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UMMARY   OF   FISCAL   STATISTICS 
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Budgetary  Receipts  and  Expenditures 


(In  BllllODS  of  dollars) 


Secelptt: 

Internal  revenue: 

Income  and  profits  taxes  2/ 

EmployBent  taxes 

Miscellaneous  Internal  revenue  J/ 

Customs 

Other  receipts  J*/ 

Total  receipt  s 

Less: 

Amounts  transferred  to  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  jy.. 
Ket  receipt s 


First  6  months, 
fiscal  years  19^2  to  igUU 


19U2 


1.82U 
525 

1.901 
201* 
125 


1943 


Zxpendltures:   6/ 
Var  activities: 

War  Department 

Havy  Department 

Miscellaneous  war  activities 

Anticipated  supplemental  appropriations. 


Total  war  activities. 


Veterans'  Administration  Jj 

Puhllc  Works  8/ 

Aid  to  agriculture  2/ 

Social  Securl  ty  program  U/ 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Other  12/ 

Interest  on  the  public  debt 

Anticipated  supplemental  appropriations.. 

Total  expenditures  6/ 

Net  budgetary  deficit  6/ 


'*.579 


1»13 


i*,i66 


"♦.536 

2.762 

967 


8.265 

278 

371 

587 

353 

53'*  12/ 

lOU 

U67 

525 


11. '♦83 


7.317 


U.931 
669 

2,UoU 
139 
156 


8.298 


529 


7.769 


19.980 

8.227 
3. 908 


32.11U 
30U 

312 

523 

l»3U 
218 

-5 
U89 
717 


35.107 


27.337 


191*4 


15.387 
80U 

2.797 

210 

1,1*80 


20,677 


636 


20,01*2 


24.219 

11.983 
5.662 


1*1,861* 

310 

2U9 
388 
'♦75 

9 

* 

615 
1,100 


45,011 


24,970 


Source:      Dally  Treasury  Statements,    except   as  noted. 

•       Less  than  $500,000. 

1/  Based  upon  estimates  as  shown  In  the  I945  Budget. 

2/  Includes  unjust  enrichment  tax  and  victory  tax.  Beginning  July. 
1943,  Includes  collections  of  taxes  withheld  by  employers  Under 
the  Current  Tax  Payment  Act  of  1943.  For  details  see  following 
chapter  on  Receipts  and  Ixpendltures  and  Appropriations,  Table  2. 

^  Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manufac- 
turers' and  retailers'  excise  taxes,  and  estate  taxes. 

4/  Includes  deposits  by  the  War,  Navy,  and  Treasury  Departments  and 
the  V.    S.  Maxitlme  Commission  resulting  from  the  renegotiation  of 
war  contracts.   Information  on  the  amount  of  such  deposits  is  not 
available  on  the  basis  of  Dally  Treasury  Statements.   On  the 
basis  of  covering  warrants,  such  deposits  totaled  $558  millions 
during  the  fiscal  year  I943.  Budget  estimates  of  such  deposits 
for  the  fiscal  years  1944  and  I945  are  $1,212  millions  and 
$1,733  millions,  respectively. 

^     For  explanation,  see  tubles  In  next  chapter  on  Social  Security 
program. 

6/  Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law. 

2/  Includes  expenditures  classified  ae  transfers  to  trust  accounts, 
etc.,  for  the  Adjusted  Service  Certificate  Fund  and  the  National 


Change 

1943 

to 

1944 


+10,455 

+135 

♦394 

+71 

♦1,325 


Complete  fiscal  years,  1941  to  I945 


1941 


1942 


*12.379 


»107 


+12,272 


♦4,24o 

+3.756 
+1.755 


+9.750 

+6 

-63 
-135 

+41 
-209 

+5 
+127 
+383 


+9.905 


-2.367 


3. '♦70 
925 

2,967 
392 
515 


8.269 


661 


7.607 


3.678 

2.313 

310 


6.301 

563 

738 

93710/ 

588 
1.371*12/ 

257 

841 
l.Ul 


7.960 

1.186 

3.847 

389 

286 


1943 


13,668 


12.799 


14,070 
8,580 
3.362 


?6,01l 

556 

680 
1.225 

659 

97012/ 
163 
873 
1.260 


12.711 


5.103 


32.397 


19.598 


16,094 
1.498 

'♦.553 
324 
916 


23.385 


1,103 


22,282 


42,265 

20.888 

8.955 


72.109 

602 

51*3 
1,163 

735 

299 

18 

901 

1,808 


Estimated 

1/ 


1944 


32.673 

1.870 

5,161 

420 

2.455 


1945 


42.578 


1.392 


41.186 


48.790 
27.000 

11.910 

800 


88 . 500 

873 

569 

891 

796 

11 

• 

1.490 

2.650 

170 


78.179 


55.897 


95.951 


5'*.  765 


32.605 

3.169 

5.164 

438 

2.050 


43.425 


2.656 


40,769 


1*7.597 
28,500 

11. ''53 
650 


88,200 

1,267 
387 
647 
777 


2,881 

3.750 

t5 


97.951* 


Change 


Actual 

1943  to 
estimated 

1944  1/ 


♦16.579 

+372 

+6O8 

+96 

+1,538 


+19.193 


+289 


+18.904 


+6.525 

+6,112 

+2,955 

+800 


+16,391 

+271 
+26 

-272 
+61 

-288 
-18 

+589 

+842 
+170 


+17.772 


57.185 


-1.132 


Estimated 

1944  to 
estimated 

I9i*5  1/ 


-68 

+1.299 
+3 

+18 

-405 


+847 


+1.264 


-'»17 


-1.193 

+1,500 

-1*57 

-150 


-300 
+393 

-182 
-244 

-19 

-11 

• 

+1.391 

+1 ,  100 

-125 


+2,003 


+2,420 


Service  Life  Insurance  Fund. 
8/   Includes  Public  Works  transactions  clasBlfled  as  Revolving  Funds 

(net). 
2/  Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
Funds  (net);  expenditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Dally  Treasury  Statement;  and  Agricul- 
tural Marketing  Administration  transactions  classified  as  transfers 
to  trust  accounts,  etc. 

10/  Represents  gross  expenditures  of  $1,252  mllllone  lees  repayments  of 
U.  S.  investments  In  capital  funds  aggregating  $315  millions. 

11/  Includes  expenditures  classified  as  transfers  to  trust  accounts, 

etc.  for  the  Railroad  Retirement  Account  and  the  Railroad  Unemploy- 
ment Insurance  Administration  Fund.   Excludes  expenditures  made  by 
Office  for  Emergency  Management,  War  Manpower  Commission  (TJ.  S. 
Ejployment  Service)  under  authority  of  the  Social  Security  Act. 

12/   Includes  National  Youth  Administration, 

13/  Includes  departmental  expenditures  not  otherwise  classified  and 
expenditures  classified  as  trai.sfers  to  trust  accounte,  etc..  for 
Oovernment  employee  retirement  and  insurance  funds.   Budget  esti- 
mates for  1944  and  I9U5  Include  $5  millions  and  $1,000  mllllone, 
respectively,  representing  transfers  to  public  debt  accounte  for 
excess-profits  tax  refund  bonds. 


Pidt>llc  Debt  and  Guaranteed  ObllgatlonB  Outstanding 


(In  ■llllons  of  dollars) 


atearltlei  ltio»d  ty  the  Pnlted  Stat«« 


Intercit-fesarlng  debt: 
Pabllo  ittuei: 

tUrkttable 

Hon-marfcetable 

Total  public  lisues 

'    Special   liaoei 

Total  Interett-beariac  debt. 


Btd  of  flrat  6  Bonthi, 
flaoal  yeara  \^Z  to  19^ 


Dee.   31 
1941 


Deo.   31. 
19>^^ 


in,  562 
8.907 


Matured  debt  and  debt  bearing  no  interett 
Total  public  debt   outatandiag 


50,1*69 
6,982 


57,1*51 
1*87 


Seenritiee  guaranteed  by  the  Onlted 
3tatei  3/ 

Intareet-bearing  debt: 
Public  lieuec 

Marketable 

Hoa-marlEetable 

Total  Intereit-bearln*  debt 


Matured  debt 

Total  goaranteed  seeuritiet  outstanding. 


Total  public  debt  and  guaranteed  eeeurltlee 
outetandlng. 


57.938 


76.U88 
21,788 


98,276 

9.032 


107. 308 
862 


Dae.   31. 
19^3 


115.230 
36.571* 


151,805 
12.703 


Chang* 
Deo.   31. 

19»*2  to 

Deo.  31. 

19>*3 


+38,71*2 
*li*,786 


l6U,508 
1.370 


108,170 


6,317 


6,317 

7 


6, 321* 


61*,  262 


1*,196 
87 


l*,283 
18 


'*,30i 


112, U71 


165,877 


1*,020 
205 


1*,225 
6 


1*,230 


'•53.528 

+3.671 


+57.200 

+508 


+57.707 


.176 

+118 


170,108 


-59 

-12 

-71 


bd  of  fiscal  Tears,   19'»1  to  19>»5 


Actual 


June  30, 
19U1 


+57.637 


37.713 
i*.555 


U2.267 

6,120 


1*8,387 

57>* 


June  30, 
191*2 


U8,96l 


6,360 


6,360 
11 

6.370 

55.332 

50.57i 
13.510 


61*.  083 
7.885 


71.968 
1*51* 


June  30, 
19>*3 


95.310 
29.200 


12l»,509 
10,871 


72,1*22 


i*.5'*9 


»*,5'*9 
20 


i*.568 


135,380 
1,316 


136,696 


U,023 
68 


76.991 


I*,  092 

8 

1*,100 

11*0,796 

Istimated  1/ 


Jme  30, 
191*1* 


Jtm*  30. 
19^5 


197.600 


1,201 


198,801 


Chang* 


Actual 
Jtue  30. 
191*3  to 
estlaatad 
Jtme  30, 
19W*  1/ 


2/ 


258,000 


Istimated 

•Ton*  30. 

191*1*  te 
eetiaated 
JUie  30. 

19»»5  1/ 


+60,90l* 


2/ 


♦60,1*00 


JL 

2/ 


Us 


258,01*8 


-2.899 


+58,005 


-1.153 


+59.2U7 


Source:     Daily  Treasury  Statement,   except  as  noted. 

1/     Based  upon  estimates  as  shown  in  the  191*5  Budget. 


'^ 


Details  not  aTBllsblo.  ,   ,.  ..v 

bcludos  guaranteed  securities  which  were  sold  directly  to  the 
Treasury. 


Means  of  Financing  Cash  Requirements 


(In  millions  of  dollars) 


^ 

rirst  6  months, 
fiscal  years  19l*2  to  19UI* 

Complete  fl 

seaa  yaars,   19^*1  to  19>*5 

19U2 

l9»^3 

igiA 

Aotxial 

Istimated  1/ 

191*1 

I9U2 

19>*3 

I9UI* 

19>»5 

Amount  required  to  be  financed: 

7.317 
927 

733 

27.337 
7.552 

858 

2U.970 

2.788 
1,1*21* 

5.103 
71*2 

1H8 

19.598 
358 

3.506 

55.897 
6.515 

1.861 

5l*.765 
1*6 

6.093 

57.185 
101 

3.IIH 

V«t    Y\iAmm*.my^    duf  Iclt    ?/ . 

let  increase  in  Oeneral  fund  balance 

let  expenditures  in  trust  accounts,    in- 
crement on  geld,   etc.  2/ 

Total  amount  required  to  be  f inaaeed 

M*ans  of  financing: 

8.977 

35.7U7 

29.181 

5.99»^ 

23.U61 

6U.27>> 

60,90U 

60,1(00 

8.977 

35.71*7 

29.181 

5.99H 

23,i»6l 

6»*,27i» 

60,90>* 

60,1*00 

Het  decrease  in  Oeneral  fund  balance 

Het  reeaipts  in  trust  accounts.   Increment 
on  gold,   etc.   2/ 

Total  amount  financed 

8.977 

35.7U7 

29.181 

5.99»» 

ilMl 

6>*,27i» 

60,901* 

60.MCO 

Source:  Daily  Treasury  Statenents,  except  as  noted. 

1/  Based  i^on  estimates  as  shown  in  the  19l*5  Budget. 
Z]     beludes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  slaking  fund,  etc.  under  special  proTlsions  of  law. 


comprises  *rus»  accounts,  caou«.Au^  «ui^uuui.a  w*  ww.^. «-.««.  -«- 

ete..  Increment  on  gold,  seigniorage  on  silTor,  and  miscellaneous 
funds  and  accounts.  Increment  on  gold  excludes  expenditures  for 
national  bank  not*  retirements. 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


_i^_ 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 

As  of  December  31,   1943 


Data 
^prored 


Public 
Law  Ho. 


Tltla  of  aot 


Appropriation* 


I«t  ooBtraot 
authorlsatlOB*  g] 


Mar.  25. 
ipr.  18. 
May  lU. 
Jub*  11. 
Job*  13' 
Jtib«  18, 
Jiuia  2U. 
Jua*  26, 
Juna  261 
Job*  27. 
jQl7  18. 
Sapt.  9. 
9«pt.2U, 
Oot.  8, 
Oet.  9> 
Oot.  ll». 


igito 
19I10 
19'to 
iguo 
19'to 
19'w 
igiw 
19'w 
igito 
19'to 
i9><o 
i9'«o 
i9'«) 
19H0 
19U0 


Tab.  6.  19'^: 

Tab.  13.  19'*: 

Mar.  1.  19'»: 

Mar.  17.  19'*: 

Mar.  27.  191*; 

1.  ig"*: 

5.  191*: 

5.  19'*: 

6.  19>*: 


ipr. 
May 


May    23.  19'*: 

May    24.  19>*: 

May    31.  19'*: 

JwM  28,  I9U: 

Jxrna  28,  I9U: 

Jtma  30,  19>«: 

Jxily    1,  19'*: 

July     3,  19'*: 

ios.  25.  19>>: 

Oot.  28,  I9H: 


■oT.  19.  19' 
Dec.  17,  19'*: 
Dae.  23.  19' 


Jan.  30, 
»a*.     7. 

U\>.  12, 
Tab.  21. 
Mar.  5, 
tifT.  28, 
ipr.  28. 
Jma  5. 
Juna  19. 
Jona  23. 
Jnaa  27. 
Jtay  2, 
JTJly  2. 
Jnly  2, 
July  2. 
July  2, 
July  2, 
July  2, 
July  25, 
Oet.  2b, 


19'*2 
19'*2 
191*2 
19U2 
19U2 
19U2 
19^*2 

19U2 
191*2 

19'+2 

igte 

19U2 

19U2 

19'*2 

19U2 

19'*2 
19'»2 
19>t2 

19>« 


76th  Oongraaa,   third  SassloB 


1*1*2 

1*59 
5O8 

588 

611 
6U0 

653 

667 

88  2/ 

668 

781- 
99  3/ 

800 
812 
106  3/ 


1 
9 

13 
23 
25 

28 

29 
1*8 
71 

73 

88 
135 
136 


150 
2U7 
282 


295 
353 
371 


1*22 
1*1*1 
1*52 
1*63 

i»7U 
527 
528 
572 
616 
626 
630 
6U1* 
61*5 
6i«6 
6U7 

61*8 

61*9 
650 
678 
763 


Treaaury  Department  Appropriation  Act .   191*1 

Independent  Offloeo  J^proprlatlon  Act,   19l*l. •••• 

Ju.tice  Department  Appropriation  Act .   19W  (Title  III) 

Havy  Department  Appropriation  Act.   19l*l 

Military  Appropriation  Act,   191*1 ■ 

Interior  Department  Appropriation  *ct,   19UI 

War  Department  OItII  Appropriation  Act,   191*1 ■ 

ClTll  ActlTltlea  Hatlonal  Dafanae  Appropriation  Act,   191*1 

toargency  Belief  Appropriation  Act ,  19l*l   (refugee  relief) . . , 

Second  Deficiency  Appropriation  Act,   191*0.. 

Public  Beaolutlon  (War  Elak  Insurance  Jund) • 

Second  SmpleBentsl  Hatlonal  Defense  Appropriation  Act,   191*1.... •••••;;• 

Public  Hesolutlon  (War  Department  -  military  posts  and  acqulsltlOB  of  land). 

Third  Supplemental  Hatlonal  Defense  Appropriation  Aot,   igW 

First   Supplemental  OItII  ftuictlons  Appropriation  Act,   191*1 

Habile  EesolutloB  (national  defense  houaing) 

Total,   76tli  Congress,   Third  Sesaloa 


77th  Congress,   Tlrst  Session 


77th  Oengreaa.   BaeoaA  SaaaloB 


53.965.035 

11*9,500,000 

2,1*88,000 

1,308,171,138 

1.1*99.323.322 

1*95,000 

15,000,000 

1,1*71*, 901.057 

50,000,000 

17,656,900 

1*0,000.000 

2,1*97,016,392 
338.263.902 

l,323,l*ll*,082 

11*8,821.000 

75,000,000 


)     8,99l*.015,828 


Joint  Heaolution  (emergency  ship  eoastruetion) • 

Joint  Eesolutlon  (clothing  and  equipage  -  War  Departisant) 

Urgent  Deficiency  Appropriation  Act,   19HI • oi'i"*"' 

Tourth  Si:5)pleBental  Hatlonal  Defense  ^preprint ion  Aot,   191*1 

Defenee  Aid  Si5)plemental  i^ropriatlon  Act,   igUl 

Tlrst  Deficiency  i^ropriation  Act.  19l*l 

Independent  Offices  Appropriation  Act ,   19H2. ■ 

Wfth  Supplemental  Hatlonal  Defense  teproprlatloa  Act,  V)Vi. 

Hayy  Department  Appropriation  Act ,   19l*2 

War  Department  OItII  Appropriation  Act,   19l*2 

Additional  Urgent  Deficiency  Appropriation  Act,   I9UI 

Treasury  Department  impropriation  Act .   191*2 • •  •  •  •  • 

Juatice.   State  and  Commerce  Departments  ^propriation  Act,   19'*2. 

Interior  Department  Appropriation  Act .   19l*2 

Military  Appropriation  Act,   19l*2 • 

Labor  -  Tederel  Security  i^ropriation  Aoti   X9'*2 

Second  Deficiency  Appropriation  Act,  I9UI ■ 

Ilrst   Sx^jpl omental  Hatlonal  Defense  Appropriation  Aot,  191*2 

Second  Supplemental  National  Defense  Appropriatloa  Act,  19l*2i 

(Title  I) 

(Title  11 ) 

Defense  Highway  Act  of  191*1 • ••• 

Third  S«5>plemental  Hatlonal  Defense  ^ropriatlon  Act.  1942...., 
Joint  Eesolutlon  (War,  Philippine  relief,   and  defense  houaing). 

Total .   77th  Congress ,   Tiret  Session 


313. 

"1; 

1,376, 

7,000 

111* 

399 

2.293 

3.1*15 
168 

62 

129 

2 

10. 381* 

173 

99s 

6,580 


500,000 

000,000 

,01*7,775 
,1*61*, 602 
,000,000 
,1*58,1*68 
,360,000 

.227.920 

.5a. 790 

.920,370 
,556,000 

193.150 

,227.750 
j035,ooo 
.821.621* 
168,500 
891*,  561 

012,1*1*8 


5,985,000,000 
159.005,585 

9.112,021.91*7 
510,000.000 


♦  1*9.396,1*37.1*50 


Tourth  Suppleoontal  Hatlonal  Defense  Appropriation  Act,   191*2 

Hnral  Appropriation  Act .    19l»3  5/ ; 

Joint  Eesolutlon  (financial  aid  to  China) 

Tirst  Deficiency  Appropriation  Act,   19l»2 •  •  •  •  • 

Tifth  Supplemental  Hatlonal  Defense  Appropriation  Aot,   191*2 

War  Department  Clrll  Appropriation  Act .   19l*3 • 

Slith  Supplemental  Hatlonal  Defense  Appropriation  Act,  191*2 

Joint  Eesolutlon  (War  Eisk  Insurance  fund) 

Joint  Eesolutlon  (edxication  and  training) i**'"i' 

SaTenth  Supplemental  Hatlonal  Defense  i^ropriation  Act,  191*2  I/. 

Independent  Offices  Appropriation  Act ,   19l*3 •  •  • 

Justice,    State  and  Commerce  Departments  Appropriation  Act,  19'*3" 

Interior  Department  impropriation  Act,   19U3..... ' 

Public  Law   (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal   Security  impropriation  Act,   I9H3 

Second  Deficiency  Appropriation  Act,   19U2 

Military  Appropriation  Act,   19l»3 • 

War  Houaing  and  Public  Works  Appropriation  Act,  191*2 

First  Si^lemental  Hatlonal  Defense  Appropriation  Act,   19l*3..--. 
Second  Sv^jplemental  Hatlonal  Defense  Appropriation  Act,  I9U3  8/. 

Total ,   77th  Oongreaa .    Second  Session 


12,525. 
23,738. 

500. 

135 
30,1*12 

57 

18,932 

210 
9 

655 
1.052 

261 
8 


872, 1*71* 
865,1*71* 
000.000 
203,321 
737.900 
886,985 

I2i*,093 

000,000 

500,000 
071*.  71*0 

812,001* 
,908,180 
,977.370 


227.726,861* 

10,1*15,078 

1*2.820,003.067 

32,500,000 

1,81*5,231*,  990 

6,299,361,1*1*8 


$139,736,203,988 


I       €00,000,000  1*/ 

1*7.000,000 
60.000.000 


$     707,000,000 


$2,1*00,000,000  6/ 
1*0,1)00,000 

150,000,000 
35,000,000 

7, 861. 61*8, 696  6/ 

»10.1*87,Ol*8,<96 


(Continued  on  following  page) 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Programi/ 
As  of  December  31,  1943  -  (Continued) 


-I 


Date 
approved 

Pabllo 
Lnr  Ko. 

Title  of  act 

Appropriations 

Net  contract 
authorisations  2/ 

78th  Congrees,    Urat  Session 

Mar.      2,   191*3 
Mar.    18,    19U3 
Mar.   31,    191*3 
Apr.   29,    191*3 
May       7.    19'*3 
June     2.    191*3 
June  ll*,    191*3 
June  26.    I9U3 
Jtme  26.    191*3 
Jiily     1.    I9U3 
Jnly    1.   19'*3 
July  12.    I9U3 
Jtaly  12,    191*3 
Jniy  12.    191*3 
July  12,    191*3 
July  12.   19U3 
July  12.   191*3 
Get.      1.   191*3 
Dee.    17,   191*3 
Deo.   23,   I9U3 

3 
11 
20 
'^5 
50 

61* 

70 

90- 

92 

105 

108 

129 

132 

133 

135 

139 

lUO 

201* 
216 

Joint  Eeeolutlon  {SelectlTe  Serrtce  System) 

$          21,160.000 

i*.o63,9Ug.98lt 

3,836.176.119 

26.100,000 

3.500,000 

1.1*57.898 

6,273.629.000 

1.395.013.569 

27.637.226.198  2/ 

67,635,000 

59.031*.  839, 673 

38,0lt«,0OO 

31,979.600 

ll*,8gl»,000 

307.953.500 
2.911.697.221* 

151,3'W.088 
18. 620.000 

81,283.1*68 

$  2. 075,99'*. 622 
50.000,000 

5,389.000,000  6/ 

18.000.000 

I*. 968. 000.000  6/ 

Plret  Deficiency  Appropriation  Act.   I9U3 

Supplemental  Naval  Appropriation  Act,    I9H3 ,, 

Joint  Eesolution  (farm  labor  program) !.!.!!!!!! 

Joint  Resolution   (Commerce  Department   -war  training  prograai)  !..'!.'.!!.'!.*."!! ! 

War  Department  Civil  Appropriation  Act .   191*1* 

>fen«e  Aid  Supplemental  Appropriation  Act .    191*3 . 

Independent  Offices  Appropriation  Act,    igUi 

Haval  Appropriation  Act .    191*1* 

Departments  of   State.  Justice,   and  Commerce  Appropriation  Act,  ISMk 

Military  Appropriation  Act,    191*1* 

Department  of  Agriculture  Appropriation  Act,   igUU ......'. 

Urgent  Deficiency  Appropriation  Act,   I9U3 

Interior  Department  Appropriation  Act,   I9UI* 

Labor  -  federal  Security  Appropriation  Act,    igl*!* 

National  War  Agencies  Appropriation  Act ,   igl*!* 

Second  Deficiency  Appropriation  Act ,    191*3 .,,,', 

Joint  Eesolution  (Labor  Departnent) 

Public  Law  (naval  expansion  program) 

rirst   Supplemental  National  Defense  Appropriation  Act,   igl*!* \] 

Total.   78th  Congress,  Tirst  Session 

$105,916,1*92,321 

$i2,500.99i*,6s2 

Summary 

Total,    76th  Congress,   Third  Session ...,...., »»-» 

Total.   77th  Congress,  first  Session .....' 

$     8,  gg**.  015, 828 

'♦9.396.1*37  ■'♦50 
139.736.203.988 
l05.9l6.U92,3a 

111,232,658 

$     707,000,000 
10,1*87.01*8.696 

12,500,99'*.682 

Total.   77th  Congress.   Second  Session 

Total,   7gth  Congress,  first  Session 

Permanent  appropriations  and  net  transfers  from  other  than  war  aotlrltles 
appropriations  10/ 

Total  approved 

$30U,l5i*,382,2>*5 
-1*67.872,81*6 

$23,695.01*3.318 

Liquidations  of  19l»0  and  prior  contract  authorisations 

Total  appropriations  and  net  contract  authorisations  l/ 

$303,686,509,399 

$23,695.01*3.3x8 

1/ 


2/ 


il 


Consists  of  appropriations  and  net  contract  authorisations  available 
on  and  after  July  1.  I9U0.  Excludes:   (1)  authoriiatlons  of  the 
Reconstruction  finance  Corporation  and  its  affiliates  for  war 
purposes,  and  (2)  unexpended  balances  of  appropriations  on  June  30, 
191*0  (except  immediately  available  funds  from  fiscal  year  191*1  appro- 
priations) available  for  expenditure  in  the  fiscal  year  191*1. 
Contract  authorisations  have  been  reduced  by  later  appropriations 
which  were  earmarked  in  authorlting  acts  for  this  purpose. 
Public  resolution  number. 

Represents  the  net  amount  of  contractual  anthority  that  the  Presi- 
dent may  aathorise  the  head  of  any  dep^tment  or  agency  of  the 
Oovernment  to  enter  into  for  the  procurement  of  defense  articles, 
information  or  services  for  the  govsrnasnt  of  any  country  whose 
defense  the  President  deems  vital  to  the  defense  of  the  United  States. 
Includes  $9,693,525,500  appropriated  for  the  fiscal  year  191*2. 
unappropriated  contract  authorlKatlone  for  the  naval  e]q>Bnslon 
program  are  as  follows: 


2/ 

2/ 
10/ 


Includes  $650,000  for  the  fiscal  year  191*1  and  $209.1*1*0.000  for  the 
fiscal  year  I9U3,  of  which  $1*1*0,000  was  made  Immediately  available. 
Includes  $7,851,1*60  appropriated  for  the  fisoal  year  191+2. 
Includes  $30,000,000  for  the  fiscal  year  I9U2  and  $172.1*39,000 
for  the  fiscal  year  I9U3. 

Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
speotion  and  Navigation  from  the  Department  of  Commerce  to  Coast 
Ouard.  Navy,  In  the  amount  of  $1,153,802  in  accordanea  with  Izcau- 
tlve  Order  9O83.  dated  february  28.  I9U2.  Also  includes  $1*. 117,118 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to  the  Defense  Aid  Speelal  fond  for  the  prooursiaent  of 
defense  articles  amounting  to  $1*3.0>*8,658. 


Date  approved 

Public 
Lnr  No. 

Amount 

feb.     7.   191*2 
Oct.   26.    191*2 

June  26.    191*3 

Dec.   17,   191*3 

1»1*1 
763 

92 

201* 

t  2  1*00  000  000 

(Istimated  by  Navy 

Department) 7,861,61*8,696 

(Istimated  by  Navy 

Department) 3,389,000.000 

(Sstimated  by  Navy 

>partment) 1*.  968. 000. 000 

Total $13,618.61*8  696 

Budgetary  Etecelpts  and  Expenditures 
Table   1.-  Sunnnary  by  Major  Classifications 


(In  mlllloni   of   dollar«) 


riBcal  year 
or  month 


W"* 

1935 

1936 

1937 

1938 

1939 

19UO 

igUi 

191*2 

19'»3 

igMS-Decenber . 

19>*3- January . . 
Fsbruaiy  ■ 
March 


iprll. 
Hay... 

June. . 


July 

August . . . . 
September. 

October. . . 
Hovember . . 
December. . 


Receipts 


GroflB  receipts 


Total 
receipts 


3.116 
3.800 
U,U6 

5. 2?"+ 
6.242 
5.66s 

5.925 

8.269 

13.668 

23.385 

2,702 

82>> 

1.190 

5.207 

1.555 
l.7'*2 
U.569 

2,01*8 
3.005 
5.1*1*8 

2.069 
2,370 

5.737 


Internal 
revenue 

2/ 


2,6Ui 

3.278 
3.513 

'*.597 
5.671* 
5.161 
5.303 
7.362 
12,993 

22,11*4 

2,61*9 
72l* 

1,075 
5.151* 

1.396 

1,581 

i*,2n 

1.815 
2,602 
5,160 

1.813 
2,115 

5,1*8U 


313 
31*3 

387 
U86 
3S 
319 
31*9 

392 

389 
321* 

21* 

25 
26 
32 
32 

37 

31^ 

33 
39 
31 
38 
31* 
31* 


Other 
receipts 


Less  net  amounts 

transferred  to 

Federal  Old-A^ 

and  Survivors 

Insurance  Trust 

?und  iJ 


162 
179 
216 
210 
208 
188 
273     2/ 

515    2/ 
286    9/ 

9162/iL 


75 
89 
21 

127 

12l* 
32l* 

201 
36H 
257 
218 
221 
220 


265 

387 
503 
538 
661 
869 
1.103 


35 
235 

1 

1*1 
262 

• 

1*1 

281* 

• 

39 

271 

1 


Source: 


8/ 


Het 
receipts 


3,116 
3,800 

U,ii6 

5.029 

5.855 
5,165 
5.387 
7.607 
12,799 

22.282 

2.701 

788 

955 
5,2o6 

1,511* 
1.1*80 
i*,569 

2,007 

2,721 
5.i*i'7 
2,030 
2,099 
5.736 


Total 
expenditures 


Iipendltures  1/ 


6,011 
7.010 
8,666 
8,177 

7.239 

8,707 

8,998 

12,711 

32.397 

78,179 

6,500 

6,372 
6,119 
7.35'* 
7.1*66 
7.1*35 
8.327 

7.112 
7.617 
7.535 
7.1*56 
7.839 
7.1*52 


Oeneral 

!i/ 


U,908 
5.900 
5.935 
6.U37 
5,861* 

7,221 

7.055     , 

6,215  10/ 
5,986 
5.995 
65I* 

391 
31*6 
601 

1*39 
328 

81*6 

337 

365 
583 
i+38 
30I* 
71*0 


War  ac- 
tlrltles 

5/ 


531 

689 

900 

929 

1.029 

1,206 

1,657 

6,301 

26.011 

72.109 

5.825 

5.91*7 
5.770 
6.71*1* 

6,971* 
7,092 

7,1*69 

6,1*32 
7.232 
6.952 
6.989 
7.51*1 
6,718 


RevolTln^ 

fusds 

(net) 

6/ 


% 
11 

20l* 
121 

92 

51* 

-136  10/ 

18 
1*0 


1 
7 

16 
lU 
10 

-1 

5 

-2 

-7 
-8 
-8 


Transfers 

to  trust 

account  s , 

etc. 

6/ 


77 
76 
,820 
6O8 
225 
187 
232 
331 
381 

1*35 

25 

35 

2 

1 

38 

1 
1 

31*1* 
15 

2 

36 
2 
2 


net 
budg- 
etary 
deficit 
1/ 


2,896 
3.209 

i'.550 
3.11*9 
1,381* 
3.51*2 
3.611 
5.103 
19.598 
55.897 

3.799 

5.581* 
5.161* 
2,lU7 

5.952 
5.955 
3.758 

5,105 
1*,896 
2,087 
5,1*26 
5.71*0 
1.716 


Public 
debt 

retire- 
ments 
8/ 


360 

571* 

1*03 

lOU 

65 

58 

't 

95 
3 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,  etc.  under  special  provisions  of  la». 
Jor  further  details,  see  Table  2. 

Ittr  explanation  see  tables  which  follow  on  the  Social  Security 
program . 

ror  further  details,  see  Table  3. 

For  further  details,  see  Table  U.  , ;   ^  i, ; 

For  further  details,  see  Table  5.  Also  see  footnotes  2/  and  **/. 
Total  expenditures  less  net  receipts. 

Hepresents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law. 


2/ 


10/ 


ii/ 


Includes  recoveries  of  U.  S.  investments  in  capital  funds.  Such 
recoveries  totaled  $51*  millions  In  the  fiscal  year  1940;  $319  ■nil- 
lions  in  the  fiscal  year  I9IH!  $18  milllonB  in  the  fiscal  year  191*2; 
and  $10  millions  in  the  fiscal  year  19U3. 

Eeceipte  from  reductions  In  capital  stock  and  paid-in  surplus  avail- 
able to  be  reissued  under  existing  law  are  included  as  negative 
Items  under  expenditures.  Such  reductions  totaled  $l60  millions 
for  general  expenditures  and  $155  millions  for  revolving  funds  dur- 
ing the  fiscal  year  l°ih\. 

Includes  deposits  by  the  War  and  Navy  Departments  and  the  U.  S.  Mar- 
itime Commission  as  a  result  of  renegotiation  of  war  contracts.  On 
the  basis  of  warrants  issued,  such  amounts  totaled  $558  millions. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1931* 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

191*2 

191*3 

19l*2-DeceBber . 

19U3-January.. 
February. 
March 


April . 
May... 
June. . 


July 

August 

September. 

October. . . 
Hovember . . 
Deeenber . . 


Total 


Income  and  profits  taxes 


Total 


Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  191*3) 


2.61*1 
3,278 

3.513 

i*.597 
5.671* 
5,161 
5.303 
7.362 
12,993 

22,11*1* 
2,649 

721* 
1.075 

5.15»* 

1.396 
1.581 

1*,211 

1.815 

2,602 
5,160 

1,813 

2,115 

5,i*8i* 


818 
1.099 
1.1*27 
2,163 
2,61*0 
2,189 
2,125 
3.1*70 
7,960 
16,091* 

1,972 
306 
380 

i*.732 

1,000 

91*0 

3. 803 

1.255 
1.56I* 
i*.765 

1.303 
1.459 
5,o4o 


19 
51*8 
671* 

557 

1,010 

713 


Other 
2/ 


818 
1,099 
1,1*27 
2,163 
2,61*0 
2,189 
2.125 
3.1*70 
7,960 
16,091* 

1.972 

306 

380 

l*,732 

1,000 

940 

3. 803 
1,236 
1,016 
4,091 

746 

449 

i*.327 


iSmployment   taxes 


Total 


253 
755 
74o 
833 
925 
1.186 
1.1*98 

1*7 

52 

31*3 

48 

50 

282 

55 

48 

310 

50 

46 

292 

58 


Social  seeurlt;'  taxes  2/ 


Federal   Insurance 

Contributions  Act 

(Old-age 

Insurance) 


ce;  Dally  Treasury  Statements. 
•   Lees  than  $500,000. 

1/  For  further  details,  see  chapter  on  Internal  Hevenue  Statistics. 
2/  Includes  unjust  enrichment  tax  and  victory  tax  collections  pursuant 
to  Bevenue  Act  of  1942. 


194 
511* 
530 
6o4 
691 
896 
.130 
4 

37 

237 

3 

1*3 

265 

3 

44 

287 

3 

42 

27I* 
4 


Federal  Unemployment 

Tax  Act 

(Unemployment 

insurance) 


Carriers'   Taxing 

Act  of  1937 

(Railroad 

retirement) 


90 
101 
108 

98 

120 

158 

1 

14 

99 


150 
109 
121 
137 
170 
209 

1*3 
1 
7 

42 

3 

6 
49 

1 

^5 

46 

1 

8 
53 


Miscellaneous 
Int  emal 
revenue 


1,1*70 
1.657 
2,010 
2,181 
2.279 
2,232 

2, 3^*5 
2.967 
3,847 
i+,553 
630 

365 
352 
371* 
346 
359 
353 

512 
729 
344 

464 
363 
386 


Agricultural 

adjustment 

taxes 


353 

521 
77 


3/     For  the  period  prior  to  September  1939.    *!>•  data  in  the 
titled  Federal   Insurance  Contributions  Act  and  Federal 
Tax  Act  represent  collectlone  under  Titles  Till  and  IX, 
tlvely,  of  the  Social  Seearlty  Act. 


columns  en- 
Unemployment 
respec- 


FlBcal  year 
or  month 


193"+. 
1935- 
1936. 
1937- 
1938. 


1939. 
19U0. 
l9Ui. 
19U^. 
19U3. 


19l*2-De  comber. 


19U3-January . . 
rabruary. 
March. . . . 


April. 
May... 
June, . 


July 

August 

September. 


October . . 
NoTember . 
December. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  millions  of  dollars) 


Total 


l|,90g 
5.900 
5.935 
e,t37 
5,861+ 


7,221 

7.055 

6.215 
5.986 
5.595 


65I+ 


Veterans' 
Adminis- 
tration 
1/   2/ 


391 
3U6 
601 


1*39 
328 

Sk6 


337 
365 
583 


1*38 
30U 
7I+0 


507 
557 
578 
581 
582 


557 
557 
553 
555 
572 


1*7 


'*7 
US 
1*9 


US 
U8 

US 


uu 

U9 
52 


U9 
50 
51 


Public 
Works 
2/  U 


5U9 
679 
685 
803 

670 


900 
890 
715 
669 
5U5 


52 


36 

U5 
U9 


35 

22 

Ul 


38 

56 

U3 


U3 
26 
U3 


Aid  to 

sericulture 

2/  U/ 


U29 
930 
966 
988 
866 


1.237 
1.51*6 
1.006  10/ 
1.091 
1.052 


89 


111 

Ul 
127 


101 

85 

58 


66 
65 
71 


87 

110 

55 


Social 

Security 

program 

2/  S/ 


29 
ISU 

335 


31*7 
392 
U57 
515 
51U 


3"* 


56 
26 
38 


60 
37 
15 


59 
53 
33 


57 

Ul 

25 


Direct  and  work  relief 


Vorks  Projects 

Administration 

and  national  Toutb 

Administration 

6/ 


y 


5/ 


1.26U 
1.896 

1.U72 


2.2U0 

1.572 

I.37U 

970 

299 


2U 

19 
16 


11 
S 

3 

u 
1 
1 


federal  Sner- 

gency  Relief 

Administration 

and  Civil  Works 

Administration 


Civilian 
Conser- 
vation 
Corps 


1.513 

1.831 

U95 

-1 

U 


332 
U36 
Ug6 
386 
326 


290 

2S3 

257 

163 

18 


-18 


Interest 

on  the 

public 

debt 


757 
821 
7U9 
866 
926 


9U1 

l.OUl 

1,111 
1,260 

1,808 


Other 
depart- 
mental 
8/ 


353 


313 
36U 
U2U 
510 

usi 


517 
5U6 

525 
5UU 
590 


U9 


Other 
general 
expend- 
itures 

2/ 


509 

283 
258 
223 
200 


191 
227 
216 
220 
197 


5»* 

U3 
U5 
50 

17 
18 
10 

89 

U2 

609 

59 
70 
UU 

16 
lU 

27 

68 

U6 
311 

U2 
77 
55 

15 
16 

131 

U7 
U97 

56 

12 
61 

12 
15 
10 

Daily  Treasury  Statements. 
Less  than  $500,000. 

Includes  public  works  undertaken  by  the  Veterans'  Administration.         5/ 
Does  not  include  expenditures  for  (1)  revolving  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shown  in  Table  5. 

Includes  public  buildings,  public  hi^ways  (including  forest  roads        jj 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee  Val- 
ley Authority,  Federal  Public  Housing  Authority  (formerly  U.  S.  8/ 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Excludes  certain  expenditures  for  p\iblic  works  in  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning        2/ 
July  19UI. 

Comprises  Agricultural  Conservation  and  Adjustment  Administration 
(classified  in  the  Daily  Treasury  Statement  under  "War  Pood  Admin- 
istration, Other"  commencing  October  I9U3).  Agricultural  Marketing 
Administration,  Commodity  Credit  Corporation,  Farm  Credit  Adminis- 
tration, Federal  Farm  Mortgage  Corporation,  Federal  land  bank^.  Farm 
Security  Administration,  Farm  Tenant  Act.  Rural  Electrification  Ad- 
ministration, and  Department  of  Agriculture  departmental  expend-         10/ 
itures. 

Includes  railroad  retirement  and  rai Iroad  iinemployment  activities 
and  excludes  expenditures  made  by  Office  for  Emergency  Management, 
War  Manpower  Commission  (U.  S.  Employment  Service)  under  authority 


see  tables  which  fol- 


of  Social  Security  Act.  For  further  details, 
low  on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Adminis- 
tration. Beginning  with  July  I9U2,  expenditures  for  the  National 
Youth  Administration  are  shown  in  Table  U. 

Includes  expenditures  of  the  Reconstrutiion  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,  etc. 
Excltfdes  expenditures  for  the  U.  S.  Maritime  Commission,  depart- 
nental  expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the  following:   Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment investments  in  Federal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the 
Federal  Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corpora- 
tion, Inderal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Gross  expenditures  have  been  reduced  $l60  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies.   For  further  details  see  "Treasury  Bulletin"  for  June 
19'*3.  page  9,  footnote  12/ 


meal  year 
or  aonth 


193>»- 
1935- 
1936. 
1937. 
1938- 

1939- 
1^. 
19U1. 
19U2. 
19^3- 


igl^a-Decen'bar. 
19U}-J«miapy . 


Tebmazy. 
March 

April 

MV 

Jtrna 


July 

An^at . . . . 
Septeabar. 

October. . . 
NaTeaber . . 
Secenber . . 


Budgetary  Etecelpts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditure  for  War  Activities 


(In  ■1111 on«  of  dollars) 


Total 


531 
689 
900 
929 
1.029 

1.206 

1.657 

6.301 

26.011 

72.109 

5.825 

5.9^7 
5.770 
6.7"*^ 

6.97>v 
7.092 
7. '♦69 

6.1*32 
7.232 
6.952 

6.989 
7.5^1 
6.718 


»ar 

St part- 
Bent 


2U3 
273 
383 
378 
>*32 

U90 

667 

3.678 

1U.070 

1*2.265 

3.770 

i*.053 
3.239 
3.985 

3.727 
3.857 
3.1*2'* 

3,808 
1*.219 

U,036 

l*.ll*2 

H.173 

3.81*1 


■»Ty 

Cepart- 
aaat 


297 
U36 
529 
557 
596 

673 

892 

2.313 

8,580 

20.888 

1.380 

1.271* 
2,002 
2,053 
2,102 
2,251 
2,980 

1.898 

2.037 
1.909 

1.955 
2.13"* 
2.050 


Mlecallanaou*  »ar  aetlTltlei 


Total 
■lieal- 
lanaons 
war  ae- 
tintlee 


-10 

-21 

-12 

-6 

1 

1*1* 

99 

310 

3.362 

8.955 

676 

620 
528 
705 

1,11*5 
981* 

1.065 

726 

976 

1.007 

892 

1.235 
827 


Apicul- 
ture 

Depart - 
■ent 


federal 

Security 

A«oncy 


3 

696 
2,011 

21 

18 
12 
17 

511* 

382 

318 

12 
180 

239 

176 
332 

1*5 


62 
111 
153 


federal 
Work* 
Agency 


■atlonal 

Houalnc 

Agency 

i/ 


source:   Dally  Treaanry  Statements. 

Back  Figures:  foT   monthly  figures  comioenclng  July  19l*0.  see  "Treasury  Bulle- 
tin" for  May  19'*3,  P»«»  7- 

•   Less  than  $500,000. 

1/  Includes  war  public  housli«  functions. 

2/     Includes  emergency  ship  construction,  beginning  March  191*1. 


62 
215 

19 

17 

12 
17 

15 
26 

33 
2i* 
27 
21* 

25 
19 

21 


Selectlre 
Serrlce 
(adBlalt- 
tratlve) 


>*5 
297 
608 

50 
1*1* 

39 
55 
61 
77 
70 

72 
68 

50 

51* 
1*1* 

39 


18 

33 
52 

5 

3 

5 
5 
6 
5 
5 

5 
5 
5 

5 
5 
5 


Treasury 
De  part- 


el* 
519 

1,201 

83 

95 

79 

103 

120 

106 
117 

95 

118 

111* 

100 

111 

108 


United 

States 

Maritime 

Commission 

2/ 


-10 
-21 
-12 

-6 

1 

1*1* 

99 

51 

929 

2.776 

275 
331 

223 
285 

2l*8 
2l*3 
315 

319 
361 
366 

291* 
1*02 
356 


War 
Shipping 
Adminis- 
tration 


Aid 

to 

Chlni 


132 
1,105 

127 

77 

68 

103 

69 
116 

105 
119 
130 
ll*8 
216 
16I* 


Other 

var 

actlrltles 

ezpead- 
Itupes  i/ 


200 
UO 


108 
382 

795 

88 
18 
59 
98 

92 

51 

86 

85 
81 

69 

66 
91 

82 


3/  Similar  Items  for  periods  prior  to  fiscal  year  19^*1  are  classified 
under  Other  departmental  and  Other  general  expenditures  In  Table  3. 
Includes  war  expenditures  of  Commerce.  Justice.  Interior,  and  State 
Departments;  Civil  Serrlce  Commission;  BxecutlTe  Offices  of  the 
President  (including  Office  for  Emergency  Management):  Panama  Canal; 
capital  stock  of  Smaller  War  Plants  Corporation;  and  Defense  Aid 
Special  Fund. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


nseal  year 
or  month 


ReTolTlng  funds  (net)  1/ 


193'* 

1935 

1936 

1937 

1938 

1939 

19UO 

19U1 

19U2 

19'»3 

19U2-December. . 

19l»3-jaBU«ry . . . 
February. , 
March 

April 

May 

Jnaa 

July 

Angnst . . . 
September 

October.. 
HoTember . 
December. 


Total 


1*96 

31*5 

11 

20l* 

la 

92 
-136 

18 

Uo 


1 
7 

16 
li* 

10 

-1 

5 

-2 

-7 
-8 
-8 


Aid  to 

agriculture 

2/ 


31*6 
11*1 

-33 

-18 
-13 

-8 

-6 

-159  1/ 

7 
1*1 

-2 

-1 
-1 

8 

16 
ll* 
10 


-2 

-7 
-8 

-8 


Public 
works 

2/ 


1U9 

20»* 
1*1* 
221 
13>» 

101 

59 

23 

11 
-1 

-2 

1 
2 


(In  millions  of  dollars) 


Total 


77 
76 
,820 
6O8 
225 

187 
232 
331 
381 

>*35 
25 
35 

2 
1 

38 

1 
1 

31*1* 

15 

2 

36 
2 
2 


Source: 


7eterans ' 
Adminis- 
tration 


!i/ 


50 

50 

.773 

557 


10 

1 

30 


Transfers  to  trust  accounts,  etc. 


Social 

Security 

program  5/ 


Dally  Treasury  Statements. 

Less  than  $500,000. 

Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3- 

Farm  Credit  Administration. 

Public  Works  Administration. 

Comprises  Adjusted  Serrlce  Certificate  lUnd  and  the  Hatlonal  Serrlce 

Life  Insursnoa  Jnnd,  admialaterad  by  the  Veterans'  ■•^'-'-'■— *'  — 


11*6 

107 
121 
132 

i'*5 

221 


31* 


35 


161 

12 
If* 


OoTernment 

employees ■ 

retirement 

funds 

(n.  S.  share) 


Aid  to 
agriculture 

6/ 


21 
21 
Ul 

>*7 
73 

75 

87 

93 

103 

107 


18 

91 

126 

71 

23 


Federal 

contribution  to 

Sistriet  of 

Columbia 
(n.  S.  share) 


177 


-2 


5/  Includes  railroad  retirement  and  railroad  unemployment  actlrltles. 
For  further  explanations  see  tables  which  follow  on  Social  Secu- 
rity progrem.  , 

6/  Agricultural  Marketing  Administration  (surplus  commodity  stamps). 

1/     Oross  expenditures  hare  been  reduced  $155  millions  representing 
the  repeyment  of  capital  funds  by  certain  United  States  Ooremment 
agencies.  For  details  see  footnotes  to  Table  1. 


Administration. 
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Budgetary  Flecelpts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1934 

(In  millloas  of  dollars) 


Apr. 


Hay 


June 


Jiily 


Aug. 


Sept. 


Oct. 


Het  budgetary  receipts  1/ 


193'*. 
1935. 
1936. 

1937. 
1938. 
1939. 

191+0. 
191+I. 
19U2. 
19I+3. 


211 

206 

U20 

182 

237 

391 

218 

286 

1A9 

260 

2U7 

U3& 

203 

211* 

601 

228 

2W 

1*61* 

279 

299 

1*21 

235 

23U 

228 

218 

752 

231 

256 

529 

291* 

31*3 

1*99 

272 

233 

517 

239 

230 

967 

3I8 

290 

828 

367 

1*12 

71*7 

292 

286 

823 

291+ 

308 

916 

262 

373 

77** 

273 

W*9 

678 

300 

350 

672 

271 

367 

687 

213 

31+7 

557 

265 

372 

676 

279 

36U 

521 

315 

UlA 

799 

30I* 

Uoo 

6U9 

331 

1+1*7 

711 

333 

362 

7U0 

31*0 

S'*!. 

1,566 

5S5 

39U 

1,276 

1*13 

397 

1,135 

UU5 

56I* 

1.212 

578 

758 

3.51*7 

695 

563 

2,1*92 

71*7 

587 

2.527 
5Ml 

607 

601 

2,701 

788 

955 

5,206 

1.51'* 

1,1*80 

'*,569 

2,007 

2,721 

2,030 

2,099 

5.736 

3,1*92 
3,857 
i*,372 


5,798 
5,650 
1*,918 


5,831* 

8,8l*9 

16,1*03 

3"*.  551* 


Budgetary  expenditures  2/ 


1931*. 
1935. 
1936 

1937. 
1938. 
1939. 

191*0, 
191*1, 
191*2 
191*3 


695 

1*82 
521 


539 
1*92 
656 


712 
1,111 

2,628 
6,372 


63U 
528 

1*80 


5U6 
1*71* 
612 


668 
1,075 
2,629 
6,119 


573 
570 
636 


766 
705 

820 


822 

1,399 

3,1*21 

7,351* 


61*3 
599 
631 


695 
631 
730 


783 
1.315 
3.753 
7.1*66 


U8i* 
527 
686 


511* 
566 
69I* 


6U7 
i,li*l 
3.953 
7,1*35 


6U3 

693 
2.1*27 


.253 
930 
895 


887 
1,528 

i*.530 
8,327 


611 
561 
656 


635 

725 
76I+ 


818 
1,598 
5,160 
7,112 


561 

1*21* 
571* 


517 
6U5 
771* 


706 
1,529 
5,215 
7,617 


5i*U 
570 
676 


632 

718 
71*1 


759 
1.87I+ 
5.931 
7,535 


701 
632 

677 


565 
737 
721 


2,083 

5,937 
7,1*56 


559 
1*89 
56U 


6^6 
61*8 


817 
1,858 
6,363 
7,839 


636 
607 
716 


635 
830 
832 


1,172 
2,51*2 
6,500 
7,1*52 


7,28l* 
6,682 

9,2i*i* 


7,751* 
8,097 

8,885 


9,657 
19.053 
56,020 
88,081* 


Net  tadgetary  deficit  l/ 


1931*. 
1935- 
1936. 

1937. 
1938. 
1939. 

19U0. 
191*1. 
191*2. 
191*3. 


1*81* 
279 
293 


300 
198 
385 


398 

771 
2,050 
5,581* 


1*28 
311* 
262 


316 
166 
2l*5 


221* 

531* 

1,871 

5.161* 


153 

-31 

-116 


-200 

-212 

132 


22 

-167 

-126 

2,11*7 


1*61 
371 

1*00 


369 

517 


1*79 

750 

3,058 

5.952 


2i*7 

281 
1*30 


22l* 
193 
31*8 


21*7 

71*7 

3,391 

5,955 


252 

230 

1,898 


1*25 

156 
339 


237 
252 

2,037 
3,758 


393 

282 
362 


268 
1*51 

1*99 


1*87 
1,185 
1*,'*13 
5.105 


275 
125 
231 


105 
195 

1*02 


258 
1.133 

l*,628 
1*,896 


95 
11*9 
177 


-115 
1*0 
65 


1*8 

739 

3,i*oi* 

2,087 


1*1*1 

397 
1*05 


273 

1*37 

1*1*2 


536 
1.637 
5.331 

5.1+26 


312 
255 
331 


171 
296 

281* 


1*55 
1,291* 
5.761 
5.71*0 


251 
173 
199 


-188 
157 

311 


1+32 
1.329 
3,799 
1,716 


3.792 

2.825 

l+,872 


1,956 
2,1+47 
3,967 


3,823 

10,201+ 

39,618 

53.530 


Source:   Dally  Treasury  Statements. 

1/  Total  receipts  less  net  amounts  transferred  to  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund, 


i 


Excludes  public  debt  retirements . 
Total  expenditures  leas  net  receipts. 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


abtnliit 


JM^AJSNJ^AMJSNJMMJ 


SNJ^A^AvJSNJMMJSNJ^A^AJSN 


itnitnmlmilimilfmiim 


■      Vs      ■       J      M     M      J      S      N      ■""      J      S      N      J     M     M      J      S      N      J      M     ^A     J      S      N      J      M     M      J      S      N 


Net  BudJ^etary  Deficit 

Negative    figures   represent  Net    Budgetary  Surplus 


^^>irdT-tT7 


I  I-  I  I  I  I  I  I  I  I  I  ' 


Moving  Average'^  . 

KrtrmHTltr-fTTh-ttTthOI 


^F 


1/ 


/ 


y 


'N 


I    ,    1    ,1111111111111 Il 1    I    I    I     I    I  I I     I    I    I    I    111    I    I     I    I U-l 

1938  1939  1940  1941 


1942 


1943 
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Trust  Account,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


193't 

1935 

1936 

1937 

1938 

1939 

19IK) 

19U1 

191*2 

19U3 

igUs-December. 

191*3- Januarj. . 
Tebruary . 
March. . . . 

April 

Hay 

June 

Jaly 

August . . . 
Septemher 

Octoher. . 
NoTemher. 
Decemher. 


Total 
trust  funds, 
net  receipts  (+) 
or  net  expendi- 
tures (-) 


+2U 

+61* 
♦31. 
♦19 
+11 

+29 

*37 
+37 
+66 
+92 

-290 

+24 
+222 
-260 

+il9 
+266 
-279 

+92 

+275 
-265 

+52 

+210 

-262 


Federal  Old-Age  and 
Surrivors  Insurance 
Trust  Fund 


+1 

+3 

+10 

*9 

+6 

-273 

+33 

+236 
-272 

*hl 
+2Hg 
-287 

+40 

+270 

-289 

+256 
-292 


Receipts 


267 
1+02 

530 
580 

717 
91*0 
,190 


35 

235 

2 

Ul 
262 

sk 

Ul 
2gU 

1 

39 

271 

3 


Expendi- 
tures 


267 

uoi 
529 

577 
707 
931 

1.185 

274 


1 

Ik 
371 

1 

lU 
289 

15 
15 

295 


Unemployment 
Trust  Fund 


-36 

-2 
-2 

+1 

+3 

+2 

-8 

+1 
+1* 

-5 

+5 
-1 

+1*1 


Beceipts 


19 
29U 
763 

838 

959 
1,111* 

1,21*1* 

1.399 
73 

1|0 

262 
3'* 

35 

277 

81 

1*1* 

313 

31 

37 

291 

83 


Szpendi- 
tures 


19 
291* 
751 

837 

957 

1,118 

1.2l*3 

i.uot* 

109 

U2 

26U 

33 
32 

275 

88 

1*2 

308 

36 

31 

291 

1*3 


Railroad 
Retirement  Account 


Het 


+2 
-2 
+1 


Receipts 


ll*S 

109 
123 
127 
11*1* 
221 


31* 

35 

» 

U 
161 

3"* 


Xxpendl- 
tures 


11*6 

107 

125 

116 
ll*l» 
217 


3' 

35 

165 

3 


Other 
trust  accounts  1/ 


+2U 

+6U 
+3U 

+20 

-U 

+2U 

+35 

+20 

♦57 

+88 

+19 

-g 

-11 

+11 

+6 
+15 
+11 

+55 
+1 

+28 

+22 
-1*6 
-11 


Meelpts 


233 

301 

2.053 

858 

323 

3U9 
166 

409 

512 
975 

66 

66 
1*7 
82 

91 

82 

152 

316 
lOX 
116 

139 
77 
111* 


Bjqjendi- 
tures 


210 
237 
2.020 
838 
327 

325 

331 

389 
1*55 

887 

Ug 

71* 

58 

71 

85 

67 
ll*l 

261 

100 
87 

117 
123 
125 


Source:      Daily  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Includes  Oovernment  Insurance  and  retirement   fuxids. 


Table  2.-  Other  Funds 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1931* 

1935 

1936 

1937 

1938 

1939 

19*) 

19U1 

191*2 

191*3 

191*2- Decemher . , 

191*3 -January. . , 
Fehruary . , 
March 

April 

May , 

June 

J^ly , 

August . .  . . 
Septenher 

October . . 
Hovemher . 
Decemher. 


Transactions  in  checking  accounts 
of  QoTernment  agencies,  etc. 


Total  all 
trans- 
actions 


-731* 
+637 
+108 

+311* 
+20U 

+768 

♦31* 

-217 

-3.625 
-2,191* 

-51*8 

-186 

-370 
-300 

-17 
-356 

+82 

-726 

-11*8 
-II+6 

-199 

+6U 

-1*27 


Issuance 
of  obliga- 
tions 2/ 


i 

+1,106 
+288 
+852 

-1,809 
-658 

-5 

-8 

-25 

-11 

-1* 

-290 

-2 

-381 

-3 

+22 

+2 
-2 
-3 


Other 
trans- 
actions 


1 

-337 

-251* 

-1,069 

-I.815 

-1.535 

-51*3 

-178 
-31*5 
-289 

-13 
-66 
+83 

-31*5 
-il*5 

-l68 
-201 

+66 

-1*21* 


Increment  on  gold 


+811 

-111 

-1*03 

-99 

-51 

-5 


Receipts 


2.811 
2 
1 
2 
1 


Sipendl- 
tures 


2.000 
113 
1(01* 
101 

52 


Seigniorage  on  sllTer 


Net 


+11*0 

+176 

+1*0 

+90 

+90 

+1*9 

+20 
+1U 


Receipts 


lUO 

176 

1*0 

90 

90 
1*9 
20 
ll* 


Expendi- 
tures 


Miscellanaous  funds 
and  accounts  l/ 


Net 


Receipts 


+2 

* 

-2 

+16 

2W 

27 

+11 

233 

+39 
+2U1 

331 

292 

155 

-86 

+Wt 

33 

-11 

+27 

8 

-19 

+26 

5 

-21 

+11 

* 

-11 

+16 

1 

-15 

+51 

• 

-52 

-9 

• 

9 

-1 

-1 

• 

+4 

_ 

-U 

+2 

- 

-2 

+ll* 

_ 

-ll* 

+16 

-2 

-18 

+22 

- 

-22 

Q^endi- 
tures 


Soiirce;   Dally  Treasury  Statements. 
»   Less  than  $500,000. 
1/  Comprises  PVfA  revolTlng  fund,  and  special  deposits  (not). 

Also  Includes  Agrlcultiiral  Marketing  Administration  commodity 


food  stamp  transactions. 

2/  Net  receipts  in  this  column  constitute  net  sales,  and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

2/  Details  not  available . 
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Means  of  Financing  Cash  Requirements 

(IB  mlllloB*  of  dolTars) 


nieal  7—1 
or  aonth 


193^. 
1935. 
1936. 
1937. 
1938. 


1939- 
1940. 
I9>>1. 
19>». 
19^3- 


19U2-Deeaib*r . 


19l»3-Jaoaary.. 
ttbraarj. 
March 


i^irll. 
Hay... 
Jan*.. 


Jtiljr 

in^aat .... 
Saptaabar. 


Octobar.. 
SoTembar . 
Daceabar ■ 


Aaoant  raipilrad  to  ba  fiaanced 


Total 
aaouat 

re^vlrad 
to  ba 

flaaaead 


U.616 
3.209 
5.390 
3.W? 
i.3«» 

3,611 

23,461 
W,27'* 


12,  OS** 


5.719 
5.286 

2,696 


l'^,390 
6,o6H 
3.96^ 


5.7'Ki 
i»,g96 

ll»,291 


6.6q7 
5.7«) 

2.383 


5et 

bafl^atarT 

daflelt 

1/ 


3.5U2 

3,611 

5.103 

19=598 

55,897 


3.799 


5,581* 
5.1* 
2.1^7 


5.952 
5.955 
3.758 


5,105 
It.  896 
2.087 


5M6 
5.7'W 
1.716 


Vat 

Incraaaa 

la  Oaaeral 

ItaBd 

balaaoa 


1,720 


622 
7U2 

358 

6,515 


7.1*61 


g.i*38 
70 


ll.79»^ 


1.139 


Vet 

ezpandltaraa 

la  traat 

sceoanta, 

iDoraneat 

on  gold, 

ate.  2/ 


ll*8 
3.506 
1,861 


79'* 


135 
122 
5U9 


206 


635 
UlO 

132 

667 


Jotal 

aaoaat 

flnaaead 


l»,6l6 
3.209 
5.390 
3.W? 
1.381* 


U.16U 
3.611 

23.»*6i 
6it,27>* 


12,05U 


5.719 
5,286 

2.696 


ii*,390 
6,o6U 
3,96»* 


5.7'»0 

U,896 

111.291 


6,697 
5.7'w 
2.383 


Haaaa  of  f  laaaela^; 


Incraaaa 

In 

pablle 

debt 


1*.51>* 
1,61*8 
5.078 
2.6U6 
71*0 


3.275 

2,528 

5.99'* 

23,1*61 

64, 271* 


12,051* 


2.899 
2,951* 
1,1*83 


ll*,3l*2 

6,o6i* 
78i* 


I*,  828 

2.53'* 

ll*,291 


6.697 

1,112 
-281 


lat 

daoraaaa 

In  Oaaeral 

fand 

balance 


7U1 
128 

338 


9U7 


2,819 
2.331 

1.213 


3,180 


912 

2,231 


i*.338 
2,661* 


let 

r»eolpt» 
la  traat 
aeeennta, 
ineraaent 
en  geld, 
etc.  2/ 


101 
821 
312 
37H 
306 


890 

136 


1*8 


131 


290 


Sonrea:  Ually  Iroaaury  StateBeEts. 

1/  Ixeludaa  aaonnta  for  public  debt  retlreaent  which  are  charge- 
able  to  the  elnSdng  fnad,  etc.,  tinder  ipeeial  proTlsions  of 
lav. 


2/  Comprises  trust  aecoimte,  checking  accotmts  of  QoTamment 

agencies,  etc.,  increment  on  gold,  seigniorage  on  silTer,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  exoludai 
expenditures  for  national  bank  note  retirements. 


■ 


IM- 


Social  Security  Program 


Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 


(In  nllllon*  of  dollitrt) 


or  Boath 


1936 

1937 

193« 

1939 

igw 

i9l*i 

igi^s 

i-9^i 

19U2-I)*o*ab«r. 
I9U3- Januaiy . . 

March 

April 

HV 

Joa* 

Jttly 

in^ttst . . . 
Septenber 

October. . 
■oTeabcr. 
Saceaber . 


naaal  yaar 
or  Bimtli 


Receipts 


Qroea  receipts 


Total 


252.2 
60U.U 
631.2 
712.2 
788.2 
1,015.6 
1.288.9 

>*-5 

50.7 

335.8 

6.1 

U6.7 

276.2 

5.9 

U6.8 

29U.7 

U.i 

l|i(.6 

2SU.1 
U.8 


Social  Security  taxes 


Federal   Insurance 

Contributions  Act 

(Old-age  insurance) 

i/ 


I9U.3 
5iU.iI 

530. u 
60U.7 
690.6 

895.6 
.130.5 

3.5 

37.1 

236.7 

2.9 

U3.1* 

26>».6 

2.8 

U3.6 

286.6 

3.0 

Ui.5 

273.6 

3.7 


Tederal  Unsaployaent 

Tax  Act 

(Uneaployiiant  insuraaea) 

2/ 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158. u 

1.0 

13.6 
99.0 

3.2 

3-3 

11.7 
3.1 
3.2 

8.1 
1.1 

3.0 

10.5 

1.1 


Lass  aaounts  credited  to 

IMeral  Old-A^  and 

SurrlTors   Insurance 

Trust   Tond  2/ 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
1.103.0 

1.0 

35-3 

23U.9 

1.0 
Uc.g 

262.0 

.2 

U0.8 

283.8 
.2 

38.9 

271.0 

1.1 


Vat 
receipts 


-12.8 
217. U 
128.2 

17U.5 
126.9 
11*6.7 


185.9 

3.5 

15.U 

100.9 

5.1 

5.8 

1U.2 

5.7 

6.0 

10.9 

3.9 

5.7 

13.1 

3.8 


1936 

1937 

1938 

1939 

igiio 

19^1 

19U2 

19U3 

19U2-DaeaBber. 

19U3-Jaiinapy.. 
fabraary. 
March 

April 

H«y 

Jnsa 

Jiljr. 

ADfoat... 
Septeaber 

October. . 
■oraabar. 
Deeeabar. 


Xxpaadltnra* 


Total 


Adalnls- 
tratlre 
expenses 


28. 1| 
182.7 
332.5 
3U3.3 
381+.2 
W»9.U 
50U.1* 

527.2 

3U.8 
58.9 

29.3 

U3.fi 

61.6 
39.0 
16.U 

59.9 
52.6 
32.9 

56.9 
U0.8 
2U.1 


.6 

15.8 

20.0 
21.3 
25.3 
31.5 
31.5 
33.3 

2.7 
2.6 
2.8 
3.3 
3.0 
2.9 
3.0 

2.8 
2-5 
2.9 

2.9 
2.2 
2.8 


Total 


27.8 
166.9 

271.5 
320.3 

356.5 
UI5.2 
U69.6 
U9I.I 

31.9 
56.1 
26.3 
39.9 

58.3 
35.8 
13.1 
56.8 

U9.8 
29.7 
53.7 

38 .3r 
21.0 


Oraats  to  States 


Social  Seourity  Board 


Old-aea 

assist 

aace 


197 
12U.g 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 

2U.9 

30.9 
I6.U 
27.2 

38.6 

25.3 

9.6 

Ui.i 
32.8 
25.3 

36.1 
29.2 
18.2 


Aid  to 

dependent 
ohlldrea 


2.0 

IU.3 

25.5 
31.0 
U5.U 
63.2 
69.U 
67.3 

2.7 

6.9 
U.U 
3.2 
8.2 

^:^ 

7.1 
6.5 

2.8 
6.1 

5.2 

2.1 


Aid  to 

the 
blind 


Iheaploy- 
aent  eoa- 
pensatiea 
adninis- 
tratlen 


Public 
Health 
Serriee 


Public 

health 

work 


1.0 
U.6 
5.2 

6.2 

7.1 

8.0 
8.5 


.9 
.!» 
.8 

1.0 
.8 

.1 

1.2 

.9 

.5 

1.0 

1.2 

.5 


.9 
9.1 

UI.9 

58.9 
58.3 
63.0 
70.3 
55.1 

2.0 

10.8 
.2 

1.7 

U.7 
.3 
.2 

3.6 
7.0 

• 

7-5 


Separtoeat  of  Labor 


Maternal 

aad  child 

health 

sarrleaa 


2.U 
7.8 
8 
8.0 

9.U 
10.8 

U.U 

10.7 


2.3 


2.1 

.3 

• 

2.2 

1.1 

e 

2.0 
.U 


Serrlees 

for 
crippled 
ehildraa 


1.0 
3.1 
3.8 

u 

5.5 

6.5 
•5 

.6 
.6 

.2 

.5 

1.1 

.8 

.3 

■} 

.5 
.9 
.1 


.6 
2.1 
2.7 
3.0 

u 

U.O 

3.8 


Child 
welfare 
serrteas 


Office  for 

taergenoy 

MasaceDent 


.2 

1.0 

l.U 
1-5 
1-5 

1.6 
1.6 


Var 

Manpower 
Coanlsslon 

(n.  S. 

bployaaat 

SerTlea) 


Sefnnda 

of 

taxes 


20.7 

1.3 

3.1 
3.8 
6.5 
2.U 
2.1 
1.5 
1.0 
.2 
.1 


Ul.O^ 
1.8 

2.6 
3.5 
2.8 


■zeass 

of 
azpaadi- 
toras  5/ 


Source: 


28.U 
195.5 
115.1 
215.1 
209.7 
322.5" 

357.8 
3UI.3 

31. U 

U3.5 

-71.6 

383 

55-7 
2U.8 
10.7 
53.8 
U1.7 
29.0 

51.3 

27.7 
20.U 


2/ 


Sally  Treasury  biatemsnts. 
Berlsed. 

Less  than  $50,000. 

formerly  Title  VIII  of  the  Social  Security  Act. 

Itormerly  Title  IX  of  the  Social  Security  Act.   Includes  SBouats  e?ual 
to  appropriations  to  Ballroad  tiaanployinent  Insurance  AdBlnlstratlon 
rnnd  equlralent  to  BBOunts  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  I939,  Ineluslre,  froa  enployers  sub- 
ject to  the  Hailroad  Unenployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  I9U0,  figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.   Froa  January  1  to  J»ily  1,  19l«3  "trans- 
fers* were  made  to  the  Federal  Old-Age  and  SurrlTors  Insurance  Trust 
mad.   Subsequently  receipts  hare  been  deposited  in  the  General  Fund 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Ago 
and  SurrlTors  Insurance  Trust  Fund.  Aaounts  shown  as  transfers  re- 
flect deductions  made  for  relabursement  to  the  General  Fund  accoxint 
to  coTer  adBlnlstratlve  expenses,  lAlch  are  shown  as  ez}>endltures  in 


Section  II,  Table  1. 

U/  Includes  oaly  azpendltures  fron  appropriations  aada  tpaelflcally 
for  adainlstratlTe  expenses  relating  to  the  Social  Seenrlty  Aet; 
naaely.  Social  Security  Board,  Bepartaent  of  CoBBaroa,  aad  Dspart- 
aent  of  Labor;  and  adainlstratlTe  expenses  relabursed  to  the  Oen- 
eral  Fund  of  the  Treaeury  under  Section  201  (f )  of  the  Social  Seou- 
rity Aot,  as  amended.  Beginning  Jaly  1,  19U0,  Includes  also  adain- 
lstratlTe expenses  uader  the  Vagner-Feyser  Act.  Ixeludea  adalals- 
tratlTe  expenses  payable  froa  other  appropriations,  principally  for 
the  following  agencies:  Bureau  of  latamal  SeTenua  of  the  Treaaury 
Departaent,  and  Public  Health  Serrlce  and  Office  of  Sdncatloa  of 
the  Federal  Security  Agency. 

5/  CoTered  by  appropriations  by  Congress. 

y     Second  Deficiency  Appropriation  Aet,  fiscal  year  I938,  approrad 
Joaa  25,  1938,  carried  an  apiroprlatlon  of  $Uo, 561,886  for  aaklng 
refund  to  certain  States  of  portions  of  Fsdsral  eBpleycrs'  tax  for 
1936  eollaoted  tiadar  the  Social  Security  Aet. 
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Social  Security  Program  -  (Continued) 

section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 

(In  mlllloni  of  dollarB) 


Tlscal  y*ar 
or  month 


1936 

1937 

1938 

1939 

1940 

19U1 

19^2 

19'*3 

19U2-Dw:eBber. 

19U3-Jannar7. . 
rebroarjr. 
March 

April 

Majr 

Jxin* 


B«celpt8 


Carrier*'   Taxing 
Act   of  1937 


Jtalj 

tiagaat 

Septanber. 

October . . . 
HoTeDher . . 
Sacenher . . 


.3 

150.1 
109-3 

121.0 

136.9 

170.0 

SOS. 8 

1.1 

>H.8 

3-0 

5.9 

Ug.6 

1.1 
15.0 
U6.2 

1.1 
8.2 
52.9 


Total 


.3 

1.5 

iitg.o 
110.0 
123.3 

128.2 

ll^8.5 

220.2 


3^.5 

•  5 

.1* 

35.1 

.2 
.3 

161.0 

.2 

.3 

33.8 

.2 


Source:     Dally  TreaoBry  Statements. 
•       Leas  than  $50,000. 

1/     Includes  only  expenditures  fron  ^proprlatlons  nade  speelfl- 
cally  for  admlnlstratlTe  expenses  relating  to  the  Eallroad 


Ixpendltures 


AdalnlstratlTe 

expenses 

1/ 


.3 

2.6 
2.9 
2.6 

3.8 

7.6 

.1* 

.  .5 
•  5 
.U 

.>* 
.2 
.3 
.2 
.2 
.3 
.2 
.2 
.1* 


Transfers  to 

Ballroad  Betlrement 

Account  (trust  account) 


1U6.1* 
107.1 
120.7 
I2U.U 
1HO.9 
211*.  8 


3H.0 
3H.7 
160.7 

33-5 


Be funds 
of 
taxes 


Ixcess  of 
expenditures 
2/ 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

ll.l^ 

-1*2.1+ 

33'* 

-6.9 

-U1.3 

32.1 

-5.7 

-Us. 3 

159.8 

-llt.8 

-U5.9 

32.7 

-8.0 
-52.5 


Hetlrement  Act.  .      ^  ^^     „ 

2/     Covered  by  appropriations  from  the  Oeneral  Ittnd  of  the  Treas- 
ury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  millions  of  dollars) 


riseal  year 
or  month 


1936. 
1937. 
1938. 
1939. 
19W. 
19U1. 
19U2. 
19U3. 


Becelpts 


Eallroad  unemployment 
Insurance  contri- 
butions 2/ 


19>«2-Dseember . 
19U3-Jamiary. . 

Tebrtiary. 

March 

^irll 

May...... 

June 


July 

August . . . . 
September . 

October . . . 
November . . 
December . . 


"♦.9 

6.8 

8.5 

10.3 

2.5 

« 

.1 

2.5 


2.6 

« 

.1 

2.5 

.1 

.2 
2.7 


Expenditures 


Total 


Administrative  expenses 
(Bailroad  Unemployment 
Insurance  Adminis- 
tration Fund)  2/ 


.5 

5.0 

10.9 

6.1* 

8.2 

.2 

.1 
.2 
.2 

.2 
.2 
.3 
.2 
11.9 
.2 

.2 
.2 

.2 


Source;   Daily  Treasury  Statements. 

•   Less  than  $50,000.  ,  ,  ,  ^  ,.. 

1/  Operated  as  Railroad  Diemployment  Insurance  Administration 

I'und. 
2/  Eepresents  IC^  of  contributions  under  the  Eallroad  Dneoploy- 
ment  Insurance  Act;  the  remaining  90^  is  deposited  li  the 
Bailroad  Unemployment  Insurance  Account,  Unemployment  Trust 
rund  (See  Section  II,  Table  3).  Excludes  amounts  appropriated 
to  Bailroad  Unemployment  Insurance  Administration  Fund  equiva- 
lent to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  I936  to  Jtoe  1939,  inclusive,  from  employers  sub- 
ject to  the  Eallroad  unemployment  Insurance  Act,  as  follows 


.5 
5.0 

2.5 
2.2 

.2 
.1 
.2 
.2 

.2 
.2 
.3 
.2 
.2 
.2 

.2 
.2 
.2 


Transfers  to  Eallroad 

Unemployment  Insurance 

Account,  Unemployment 

Trust  Fund  U/ 


7.5 
3.9 
6.0 


Bxcess  of 

expenditures 

5/ 


11.7 


•  5 

.1 

U.l 

-2.1 
-2.1 

-2.3 
.1 
.1 

-2.3 
.2 
.2 

-2.3 
.2 

11.8 

-2.3 
.1 
.1 

-2.5 


(in  millions):     Calendar  year  1936  -  $2.7.  1937  -  $5.3. 
1938  _  $6.8,  and  for  the  first  six  months  of  the  calendar 
year  1939  -  $2-9.   aggregating  $17.7.     These  amounts  are 
included  in  Table  1  under  Federal  Unemployment  Tax  Act 
(unemployment  insuraaoe) . 

Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  Railroad 
Unemployment   Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Itond  (under  Act  of  Oct.  10,   igW). 
Covered  by  appropriations  by  Congress. 


V>?,' 
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Social  Security  Program  -   (Continued) 


Section  II.-  Statements  of  Trust  Accounts 
Table  1,-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^^ 

(Cumulative  fron  organltatiozi  -  In  mllllonB  of  dollars) 


End  of  fiscal 
year  or  aonth 


1936 

1937 

1938 

1939 

1940 

19U1 

igUa 

19'*3 

19'*3-0ctober 

BoTenber 

December 


Beceipte 


Total 
receipt a 


267.3 
782.7 
1.199.6 
1.792.1 
2.536.2 
3.502.8 
"♦.720.7 

5.096.1 
5.369.7 

5.375.'* 


Appropria- 
tions by 
Coo£re«( 


265.0 

765.0 

1.155.0 

1,705.0 

2.393.1 

3,288.8 

'+,'♦19.3 

'♦,79'*.0 
5.067.6 
5.071.3 


Interest 


invest- 
■enta 


2.3 

17.7 

UU.6 

87.1 

1U3.1 

21it.l 

301.5 

302.0 
302.0 
30"*. 2 


Kxpenditures 


Total 
expendi- 
tures 


19-3 

U7.U 

138.6 

275.6 

'*52.'t 

520.0 
537.  "♦ 
555.0 


Old-a^ 
benefit 
payments 


5.'* 

19.3 

35.1 

99.5 

209.8 

359.1 

'♦15.5 


Source:      Daily  Treasury  Statements. 
*       Leas  than  $50,000. 
1/     Includes  transactions  effected  under  the  predecessor  Old-Age 


Bsinborsement 

for 
adminletratire 
expenses  2/ 


12.3 
39.1 
65.9 
93.'* 

10U.5 
107.1 
109.7 


Balaaoa 


267.2 
777.2 
1,180.3 
i.7'*'^.7 
2.397.6 
3.227.2 
"♦.268.3 

"♦. 576.1 
"♦.832.3 

"♦,820.5 


Invest- 
ments 


267.1 

662.3 

1.177.2 

1,738.1 

2,380.6 

3,201.6 

"♦,236.8 

"♦,"♦98.9 
"♦,778.8 


IMexpended  balance 


In  Oaneral 
tani 


.1 

113.0 

.1 

d 

5.2 

7.0 

51.3 

306.2 

12.5 


In  dlsborsla^ 

officer •• 

aeeoaat 


.1 
1.9 
3.0 
6.1 

10.8 
20.U 

2'^.5 

25.9 

27.2 
29.1 


Beserre  Account . 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  aaendmaati 
of  1939. 


Table  2.-  Railroad  Retirement  Act 


lad  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

I9IW 

19'*1 

igUa 

19'*3 

19'^3-October., 
Hovember 
December 


(Cmmlative  from  organisation  -  In  millions  of  dollars) 


Beceipts 


Total 
receipts 


U6.6 
1*6.6 
l"*7.9 
268.  "♦ 
390.8 
506.9 
650.9 
871.5 

1.13'*.5 
1,13"*. 6 
1.13'*.7 


Approi>riations 
by  Congress 


1*6.6 
1*6.6 
11*6.5 
26U.8 
38"*.  9 
1*98.5 
639.  "♦ 

85U.2 

1,116.9 
1,116.9 
1,116.9 


Interest   on 
inreetments 


Source: 


Daily  Treasury  Statements. 
Less  than  $50,000. 


1.1* 
3.6 
5-9 
8.1* 
11.6 
17.3 

17.6 
17.7 
17.9 


Expenditures 


Benefit 
payments 


1*.0 
79.8 
185.6 
298.7 
1*19.9 
51*6.1 
676.6 

721.1 

732.3 
7'*3."^ 


Balance 


Total 


1*6.6 
1*2.6 
68.1 
82.7 
92.1 
87.0 
IOU.8' 
19"*.  9 

1*13.3 
1*02.3 
391.'+ 


Investments 


66.2 
67.2 
79-'* 
7"*.0 
91.5 
178.0 

332-0 
321.0 
310.0 


Unexpended  balance 


In  Oeneral 
Tond 


U6.6 
36.6 

.2 
13.2 
10.8 

1.6 

i*.i 

68.6 
68.6 
68.7 


In  disbursing 
officer's  account 


6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

12.7 
12.7 
12.7 


Table  3.-  Unemployment  Trust  Fund 


(Cumulative  from  organisation 

-  In  millions  of 

dollars) 

Ind  of  fiscal 
year  or  month 

Beceipts 

Xxpenditures 

Balance          | 

Total 
receipts 

State 
unemploy- 
ment 
iasuranee 
activi- 
ties 

Bailroad  Unemployment 
Insurance  Account  l/ 

Interest 

on 
invest- 
ments 

Total 
expendi- 
tures 

State  xmemployment 
insurance 
activities 

Bailroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 

Total 

Invest- 
ments 

Vamxftniiti 
balane* 

Bailroad 
unemploy- 
ment 
insurance 
contribu- 
tions 

2/ 

Trans- 
fers 
from 

States 

u 

Transfers 
from  Ball- 
road  unem- 
ployment 
Insurance 
Adminlatra- 
tlon  Auid  kj 

With- 
drawals 

States 

Transfers 
to  Bail- 
road  Unem- 
ployment 
Insurance 
Account 

In 
General 

fund 

(Special 

Deposit 

AecoQBt ] 

In  dia- 

bnrsiaii 

off  1- 

cer's 

ae count 

5/ 

Deposits 
States 

Benefit 
payments 

1936 

18.9 

313. "♦ 

1.076.2 

l.9i'^."3 
2.857.9 
3.971.9 
5.215.5 
6,6li*.o 

7.038.3 
7.329.0 
7,1*12.5 

18.9 
310.6 
1,058.2 
1.869.5 
2,729.3 
3.621.5 
"*. 717.3 
5.935.0 

6,322.8 
6,612.2 
6.626.1* 

l*i*.2 
105.6 
181. 9 
2711.3 

299.1 
300.5 
32U.9 

1.8 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

ili 

17.'* 

29.1 
29.1 
29.1 

2:J 

18.0 

1*1*. 8 

82.6 

131.5 

198.9 

281.1* 

281.1* 
281. U 
326.2 

1.0 
192.0 
633.8 
1.133.1 
1,688.2 
2,065.1* 
2,21*1.5 

2,258.6 
2,262.1 
2.265.7 

1.0 
192.0 
633.8 
1.116.7 
1.550.0 
1,918.0 
2,092.1* 

2,109.3 
2,112.7 
2,116.3 

1.8 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

ll*.6 

,   32.3 

Ui.U 

1*3.2 

1*3.1* 
1*3.5 
"*3.5 

18.9 
312."* 
88l*.2 
1,280.5 
1,72U.9 
2,283.7 
3.150.1 

"♦.372.5 

"♦.779.7 
5.067.0 
5.1"^6.7 

18.9 
312.3 
872.0 
1,267.0 
1,710.0 
2,273.0 
3.139.0 
i*.367.0 

U.  768.0 
5,056.0 
5,095.0 

• 

.1 

12.2 

13.5 

.13.'* 

8.0 

7.8 

U.O 

11.1 
10.7 
51.5 

l.U 
2.7 
3.3 
1.5 

.6 

.2 
.3 

1937 

1938 

1939 

19W 

19^1 

19;*2 

19'*3 

19'*3-October 

lovamber. . . 
December. . . 

Source:      Daily  Treasury  Statements. 

•       Less  than  $50,000. 

1/     Excludes  advsnce  of  $15  millions  from  the  Treasury  and  subse- 
quent repayment,  both  talcing  place  in  the   fiscal  year  I9I10. 

2/  fiepresents  90)t  of  contributions  under  the  Railroad  Uttemployment 
Insurance  Act;  the  remaining  lOji  is  used  for  administrative  ex- 
penses.     (See  Section  I,   Table  3.) 


^     Bepresentk  amounts  transferred  from  States  to  Bailroad  Ubem- 
ployment   Insurance  Account  equivalent  to  anounts  of  taxes 
collected,   vith  res]«ot  to  period  from  Jaanazy  1936  to  June 
1939,    inclusive,   from  employees  and  employers  who  come  within 
the  {nrvlew  of  the  Bailroad  Unemployment   Insurance  Act. 

I*/     Represents  excess  funds  of  the  Bailroad  Unemployment   Insur- 
ance Administration  fund  (under  Act  of  Oct.   10,   19l*0). 

^     Tor  railroad  unemployment  benefits  and  refunds 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classif Icatlonsi/ 


(In  Billions  of  dollars) 


19U2 

191+3 

Dec. 

Jan. 

reb. 

Mar. 

Apr. 

May 

June 

July 

*■■»£. 

Sept. 

Oct. 

Not. 

Dec. 

CASH  IKCOMK 
Budgetary: 

Internal  reTenue: 

1.972 
1*7 
630 

21* 
25 

306 
25 

58 

380 

3'+3 

352 

26 

89 

't.732 

U8 

37U 

32 

21 

1.000 
50 

3'*6 
32 

125 

9U0 
282 

359 

37 

123 

3.803 

55 

323 

1.255 

Us 

512 

1.56U 
310 
729 

363 

U.765 

50 

3UU 

31 

257 

U6U 

38 

218 

1.1*59 
292 

221 

5.OUO 

386 
3U 

2lU 

Other         

Subtotal 

2,699 

806 

1,190 

5,207 

1.553 

1,71*0 

'*,567 

2,023 

3.00U 

5.1*1*7 

2,069 

2,370 

5,732 

Truet  fuade,  etc.: 

Uneaploynent  trust  fund  (deposit*  by  States 
and  Ballroad  Retlrenent  Board)  •• 

35 

72 

»»0 

72 

262 
50 

3'» 
78 

35 

87 

277 
80 

36 

83 

UU 

131 

301 
97 

31 

110 

.12 

291 

73 

39 

111 

Trust  accounts  2/ 

Sub  to  tal       

108 

113 

313 

1.502 

112 

5,319 

122 

1.675 

357 

2.098 

119 
'*,687 

175 
2,198 

398 

1U2 

173 

36U 

1U9 

Total  cash  Incone 

2.806 

919 

3.1*02 

5.589 

2,2U2 

2,731* 

5,881 

CASH  OUTGO 
Budgetary; 

¥•!•  iu*tlTltles 

5.825 
"♦7 

50 

87 
3'» 

28 
-18 
299 

71 

5.9'*7 
U7 
37 

110 

56 

2U 

2 

35 
60 

5.770 
us 

1*7 

110 

26 

19 

• 
2k 
63 

6,7'*'* 

U9 

1.9 

135 

16 

2U7 
60 

6.971* 
U8 
35 
117 
60 
11 

21 

77 
75 

22 

99 
37 

8 

« 

31 
gi* 

7,1*69 
1*8 
Ul 
68 
15 
3 

39U 

71 

33 

71 

59 

U 

« 

1*5 
57 

7.232 

U3 
61 
65 

53 

1 

'i 

6.952 

P 

69 
33 

1 

• 

293 

71 

6.989 
U9 
1*3 

81 

57 
2 

• 

117 
68 

7,51*1 

2I 

102 

Ul 

1 

• 

35 
27 

6.7I8 

55 

1*7 
25 

• 
« 

U29 

71 

Putlie  Works  ^/ 

Aid  to  agriculture  U/ 

Social  Security  prograa  j/ 

Work  Projects  Administration 

Interest  on  the  putllc  debt  6/ 

Other 

Subtotal 

6.U22 

6,318 

338 

-7 
115 

12 

12 

11 

-278 

6,106 

7.337 

7,1*17 

7.1*23 

8,110 

6,71*6 

7.588 

7.515 

7.1*07 

7,82U 

7.382 

Tnet  funds,  etc. : 

Beconstruction  rinancs  Corporation: 

3'*5 

-18 

181 

10 

12 
11 

32 

,2lU 

-12 

12l» 

11 

13 
11 

-U6 

350 

-55 

12U 
11 

ll* 
11 

-ll*6 

270 

-26 

-356 

8 

lU 
11 

12l» 

272 
-lU 

-180 

6 

lU 

11 

-83 

306 

-137 

-177 

6 

lU 

11 

-122 

311 

-52 

^n 

lU 

11 
-15l< 

305 

-39 

21 

5 

lU 

11 

-137 

237 
-11 

■'I 

lU 

11 

-12 

225 

.30 

37 

3 

15 

11 

-15 

27I* 

-18 

-88 

U 

15 

11 

-227 

223 

-25 

15 
11 

92 

Other    . 

Conmodity  Credit  Corporation 

federal  Old-Age  and  SurriTors  Insurance  Trust 

RaI Iroful  Hetlreaent  Account *  • 

Other 

57^ 

203 

315 

309 

1*3 

26 

• 

-99 

298 

ISl 

1 

212 

1 

2U7 

• 

-29 

U69 

Redenptlon  of  adjusted  serrice  bonds 

Total  cash  outgo 

* 

* 

• 

« 

• 

1 

1 

* 

« 

6.996 

6,521 

6.1*22 

7.6U7 

7,1*60 

7.1*1*9 

8,012 

7.0U5 

7,769 

7.727 

7,65" 

7,795 

7.852 

IXCISS  01  CASH  OUTOO 

U.igo 

5.603 

1*.919 

2,328 

5.785 

5.352 

3.325 

U.gl»7 

t.367 

2.138 

3,kl2 

i  5.061 

1.971 

Less  than  $500,000. 

These  figures  are  not  intended  to  reflect  the  budgetary  posi- 
tion of  the  OoTemnent,  and  will  not  agree  with  budgetary  fig-    U/ 
ures  on  receipts,  expenditures,  and  deficit  such  as  those  ap- 
pearing in  the  Dally  Treasury  Statement  and  in  other  tables  in 
the  "Treasury  Bulletin".  Tot   an  explanation  of  the  reTislone 
made  in  Daily  Treasury  Statement  figures  to  arrive  at  this 
cash  series,  see  the  "Treasury  Bulletin",  Tebruary  1939, 
Includes  sale  of  commodity  foo4  stemps.  Agricultural  Marketing 
Administration. 

Comprises  Public  Buildings  Administration,  Public  Eoade  Admin- 
istration, Public  Works  Administration,  ITedered  Public  Housing     5/ 
Authority,  rlTer  and  harbor  work  and  flood  control,  Tennessee      B/ 


Valley  Authority,  forest  roads  and  trails,  and  reclamation  pro- 
jects. 

Comprises  Agricnltujral  Conservation  and  Adjustnent  Administra- 
tion (classified  in  the  Daily  TreasTny  Statement  as  "Other  War 
Pood  Administration  expenditures"  corauenclng  October  19l*3)> 
Agricultural  Marketing  Administration  (fc^oept  transfers  to  trust 
accounts,  etc.),  Commodity  Credit  Corporation,  Tarm  Credit  Ad- 
ministration, Tederal  larm  Mortgage  Corporation,  Federal  land 
banks,  rarm  Security  Administration,  nmn  Tenant  Act,  Rural 
Ilectrificatlon  Administration,  and  Department  of  Agrieult-ure 
departmental  expenditures. 

Bxcludes  transactions  under  transfers  to  trust  accounts,  etc. 
Ixcludes  accrued  interest  on  IDiited  States  uiTlngs  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Cash  income 

1938 

1939 

I9U0 

I9U1 

191*2 

191*3 

Cash  outgo 

1938 

1939 

19110 

19U1 

191*2 

19U3 

Izeess  of  cash  outgo 

1938 

1939 

1U90 

19U1 

19U2 

191*3 


Jan. 


398 
1*75 
731* 
919 


537 

728 

727 

1.179 

2.699 

6.521 


lUs 
361* 

7W 
1.965 
5.603 


Tab. 


U60 
581 
61U 
72U 
1.180 
1.502 


U81 

669 

679 

1.150 

2.729 

6,ksz 


88 

i.5l<9 
U.919 


Mar. 


1,038 

796 

989 

l,6Uo 

3.635 

5.319 


71*5 

83U 

851 

1.555 

7'.6U7 


-293 

38 

-138 

-85 

-27 

2.328 


Apr. 


319 

323 
385 
5U0 
829 
1.675 


771* 

730 

793 

1.1*75 


?:^i 


U55 
U07 
U08 

5,785 


Hay 


519 
552 
561 
7U9 
1,036 
2,098 


665 

750 

691 

1.1*31* 

U.U70 

7.i»»t9 


1U6 
198 
130 
685 
3.1*3!* 
5.352 


June 


82U 

6UU 

781 

1.329 

2.558 

U.687 


886 
1.51*8 
1*.738 
8.012 


11 

200 

105 

219 

2.179 

3.325 


Jxily 


365 

369 
UU9 
576 
893 
2,198 


589 

652 

806 

1,516 

5,067 

7.0U5 


22U 
283 

940 

i*.i7i* 
U,8U7 


Aug. 


632 

5^ 

72U 

766 

1,062 

3.1*02 


783 

989 

870 

1.71*8 

5.538 

7.769 


151 
Uoo 
1U6 

982 

i».U76 
i*,367 


Sept. 


767 

756 
1.205 
2.621 
5.5«9 


852 

892 

832 

2,0*16 

5.989 

7,727 


lUo 
76 

8U1 
3.368 
2,138 


Get. 


395 


611 
770 

2.2l*2 


829 

^*6 
2.439 


U31* 

382 

518 

1,828 

5.1*31* 

5.1*12 


Hot. 


5S 

956 

1.133 

2.73"* 


70a 

667 

962 

1.973 

7.795 


181 
100 

306 

1.0X7 
U.8I5 
5.061 


Dec. 


757 

615 

798 

1,288 

2.806 

5.881 


895 
9U7 
1.2U1* 
2.778 
6.996 
7.852 


138 

SI 

1.U90 

U,190 

1.971 


Total 


6.992 
6.551 
7.569 
10,859 
19.257 
38.2U6 


8.687 
9.1*83 
10,317 

20.81*1 

57.95? 
89.351* 


1.695 
2.932 

2.748 
9.982 

38.701 
51.108 


■ 
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Assets  of  the  General  Fund  of  the  Treasury 


Ind  of  fltoal 
xear  or  aonth 


X935. 
1936- 
1937. 
193«- 

1939. 

igUl. 

19>»3. 


19U2-D(eeB%«r. 


19l»3-Jainiar7. . 
TtitraMrf. 
March.... 


April. 
Kijr... 
Job*. . 


July 

ia^ait . . . . 
Septeabar. 


Octotar. . 
HoTaatar . 
Daeeabar. 


(In  alllloni  of  dollar*) 


Total 


3.033 
3.016 

2.936 

2.709 
2.U19 

3.087 
2.038 

2.812 

10,1H9 

11,032 

8,200 
5,895 
"♦,758 

13,112 

13.152 
10,11*9 

9.127 
6.81*5 

18, 7y* 

19,838 
15.  "^2 
12,878 


Bullion,  coin, 
and  eurreney 


1.0l« 
l.OW 

865 
1.863 

827 

1.19'* 
871* 
98U 

897 
9U 

863 
857 

872 
871 

883 

897 

911 
906 

905 

883 

900 
908 
926 


Cepoalta  In 

Federal 

Beserre  Bank* 


97 
118 
862 
11*1 

929 

1,022 
251* 

1.02U 
603 

1.038 

1.516 

1*65 
623 
61*3 

1,215 

651 

1.038 

979 
1,076 
1,538 

1,095 

1.21*5 
1,1*08 


Special  iepoalt* 

account  of  aalaa 

of  OoTemaent 

■aonrltlea 

(Var  Lean  accoimta) 


Other 

depoBlta 

and 

collection* 


I.85U 
799 

1.150 
649 
611 

776 

8O9 

661 

1.679 

7.667 

8,166 

6,367 
3.892 
2.69U 

10.U85 

11,117 

7.667 
6,790 

l*.362 
15,676 

17,280 

12,770 

9.91*2 


37 
55 
58 
55 
52 

95 
105 
1U3 
265 
533 

1*87 

511 
509 
550 

529 
1*87 
533 

1*51 
501 
636 

563 
569 
601 


I 


A 


Source:     Dally  Trea«ury  Statement*. 


Balance  in  the  General  Fund  of  the  Treasury 

(In  million*  of  dollar*) 


•.^,    ^j 


Aid  of  flooal 
year  or  aontb 


193^. 
1935. 
1936. 
1937. 
1938. 

1939. 
19'tO. 
191*1. 
191*2. 
19'*3- 


19U2>I)eeeBher. 


19l*3-Jaiiaary . . 
February. 
March 


i^ll. 
May... 
June. . 


July 

iu^vut .  .  .  . 
September . 


October.. 
Horember. 
December , 


Total 
acaat* 


3.033 
2.016 
2.936 
2.709 

2.1*19 

3,087 
2.038 

2.812 

3.W*3 

10.11*9 

11.032 

8,200 
5.895 
1*,758 

13,112 

13,152 

10.11*9 

9,127 

6.81*5 

18,73'* 

19,838 

15.1*92 

12,878 


Total 
lUbllltle* 


1*51 


156 
803 

2U8 
IU7 
179 
U52 
6U3 

1*89 

U77 
503 

579 

1*95 
1*65 
6U3 

532 
1*81 
576 

5UI 

581* 


Source:     Dally  Treaaury  Statement*.  ,  *^ci,     .1 

1/     In  the  fl*cal  year*  1935  »nd  1936.   $91  million*  and  $551*  "11- 
lion*.  reepectlToly,  were  transferred  from  Increment  on  gold 
to  the  mrklnc  balance  for  retirement  of  national  bank  note*. 
In  thl*  •tatement,   howerer,    charges  for  retiroment  of  national 


Balance 

in  the 

Oeneral 

Tnnd 


2,582 
1.81*1 
2.682 
2.553 

2.216 

2.838 
1.891 
2.633 

2.991 
9.507 

10,51*3 

7,721* 
5.392 
1*,179 

12,617 

12,687 

9.507 

8,595 

6,361* 

18,158 

19,297 
iU,958 
12,291* 


Analyai*  of  balance  in  the  Oeneral  Fond  1/ 


Working 
balance 


1.771 
1.001 
2,069 
2.000 
1.622 

2.160 
1.163 
1.885 
2.229 
8.7W* 

9,780 

6,961 
U.630 
3.1*16 

11,85U 
11,921* 

8,71*1* 

7,832 

5,601 
17.395 

18.53'* 
li*,i96 

11,532 


Seigniorage 
on  allTer 


lUo 
316 

^ 

536 
585 
605 
619 
619 

^619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 


Increment 
on  gold 


811 
700 
297 
198 
l>*7 

11*2 
IU3 
IH3 

lltU 

lUU 

lUl* 
lUi* 
lUl* 

lUU 

lltl* 
11*1* 

lUl* 

11*1* 

ll*U 

ll*l* 

lUU 
lUU 


bank  note,  are  reflected  directly  againet  Increment  on  gold 
In  the  year*  during  which  the  retirement*  wore  actually 
made.      Inaetlvo  gold  In  the  amount  of  $1,087  millions  for 
the  flBcal  year  1937  1>>  considered  as  a  part  of  the  working 
balance . 


|ii 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[In  Bllliona  of  dollar!  -  Vet  Inoraaia  or  o«t  daoraaaa  (-7] 


Chaa^  dnrlng  flaeal 
jtmr   or  Bontk 


total 

ehaoca  la 

Oanaral 

Toad 
telaaea 


Working  balanea 


Total 
vorklsj; 
balaaea 


Oanaral 

aad 

ipaolal 

aeootmta  ^ 


Pablle 

dabt 

aocoonta  2/ 


Trut 
aeoountt  2/ 


Miaoal- 

laaaoai 

fonda  and 

aooooat* 


Ohaoklnx 
aeconnta  of 
OoTarmiant 

a^nolat , 
ate. 


Saicnlorac* 

on 

allrar 


Inoraaaat 

on 
«ol4  5/ 


igs"* 

1935 

1936 

1937 

1938 

1939 

19110 

19U1 

19l»2 

19»»3 

194a-CeeaBbar.. 

19l*3-J«nttary... 
Tabmary. . 
MareK 

April 

KV 

Juna 

J^ily 

iagaat . . . . 
Sapteabar. 

Oetobar . . . 
lOTaabar . . 
Decembar . . 


1,720 

-7UI 

8)40 

-128 

-338 


622 
-9U7 

7te 

358 

6.515 


7. '•61 


-2.819 

-2.331 

-1,213 


8.>»38 

70 

-3.180 


-912 

-2.231 
11.79^ 


1.139 

-»».338 

-2.6611 


9O8 
-769  6/ 

1,067  y 
-70 
-377 


537 
-997 

722 
6.515 


7.'»6l 


-2.819 
-2,331 

-1.213 


8.U38 

70 

-3.180 


-912 

-2.231 
li.79'» 


1.139 
-^.338 

-2.66U 


-2.896 
-3.209 
4.550 
-3,W9 
-1,381* 


-3.5>« 

-3,6u 

-5.103 

-19,598 

-55.897 


-3,799 


-5.58»» 
-5.161* 
-2,li»7 


-5.952 
-5.955 
-3,758 


-5.105 
-'»,896 

-2,087 


-5,>«6 
-5,7'«5 

-1,716 


"i-Sli* 
1.739  1/ 
5.1*75  1/ 
2.7H6  1/ 
792  2/ 


3,280  2/ 

2,528 

5.99'* 
23.ii6i 
6&.27'» 


12.05U 


2.899 

2.95^* 
1.W3 


l'».3'*2 

6.o6ii 

7*1 


U.828 
2.53'* 

l'*.291 


6.697 

1.112 
-281 


2U 
6U 
3^* 

19 
11 


29 

37 
37 
66 
92 


-290 


2l( 

222 

-260 


119 
266 

-279 


92 

275 

-265 


52 

210 

-262 


-73'* 
637 

108 

31'* 
20"* 


2 

16 
11 

?5 
21*1 


Ml 


27 
26 
11 


16 
51 
-9 


111 
16 

22 


768 

3'* 

-217 

-3.62 


5.62J 
>.19U 


iiw 

176 

UO 

90 


2; 

20 
14 


811 

-111  6/ 
-1103  17 

-99 

-51 


-5 


-51*8 


-186 

-370 
-300 


-356 

82 


-72G 

-1U8 

-11*6 


-427 


4 


Sourcai      Salljr  Treaaory  Statement!. 

•   Less  than  $500,000. 

1/  Tblt  i!  the  net  budgetary  deficit.  Ixcludea  amoonts  for  pnb- 
11c  debt  retirement  vhlch  are  chargeable  to  the  linking  fond, 
etc.,  under  ipeeial  prorliionB  of  law. 

2/  This  repreeents  the  increase  in  the  gross  public  debt,  except 
as  noted,   (See  footnote  Jj •) 

^     Includes  Tederal  Old-Age  and  SnrrlTors  Insurance  Trast  Ttend. 
UneDplojnnent  Trust  Ituid.  Bailroad  Retirement  Account.  Oorern- 
ment  insurance  and  retirement  funds  and  other  trust  funds. 

U/  Comprises  Public  Worlcs  Administration  rerolving  fond  and  Ipa- 
ei^  deposits  (net).  Also  Includes  Agricultural  Marketing  Ad- 
ministration commodity'  food  stnp  transactions, 

5/  Includes  expenditures  for  retirement  of  national  bank  notes. 

6/  In  the  fiscal  years  1935  "il  1936.  $91  millions  and  $551*  mil- 
lions vere  transferred  from  increment  on  gold  to  the  vorkiz^ 


balance  for  retirement  of  national  bank  notes.   In  this  state- 
ment, howerer,  charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  increment  on  gold,  in  the  years 
during  iriiich  the  retirements  were  actually  made.   Inactive 
gold  in  the  amount  of  $1,087  millions  for  the  fiscal  year  1937 
is  considered  as  a  part  of  the  vorking  balance  general  and 
special  acoonnts  for  the  purpose  of  this  table. 
2/  Expenditures  for  the  retirement  of  national  bank  notes  from 
increment  on  gold  for  the  fiscal  years  1935  to  1939  (»■  ahown 
belov)  are  not  reflected  herein,  but  are  reflected  under  in- 
crement on  gold  as  follows:  1935  -  $91  millions,  1936  -  $397 
millions,  1937  -  $99  millions.  I938  -  $51  millions,  and  1939  - 
$5  millions,  total  -  $6U5  millions.  The  increases  in  the  pub- 
lic debt  shown  in  the  table  Means  of  financing  Caah  Require- 
ments for  the  abOTS  fiscal  years  will  not  agree  for  the  reason 
stated  aboT*. 


PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government -3^ 

(In  ■llUoiM  of  dollar*) 


Ind  of  flteal 
year  or  Bontli 


1931* 

1935 

1936 

1937 

1938 

1939 

I9U0 

191*1 

191*2 

19'*3 

IjUg-Decembor. . 

19'*3-J»»'i*'7-  •  ■ 

March 

April 

May 

June 

July 

Au^Bt 

Sept  enber . 

Octohor. . . 
HoTeober. . 
December. . 


Total 


27.73»> 
32,821* 
38.U97 
1*1,089 
1*2,018 

1*5,890 
1*8,1*9S 
55,332 
76,991 
11*0,796 

112,1*71 

115,361 
118. 311 
119.867 

131*,  221 
11*0.003 

l'*0,796 
ii+S.SlS 

11*8,000 
162,321 

169,166 
170,318 
170,108 


Public  debt 


Total 


27.053 
28.701 
33.779 
36.1*25 
37,165 

1*0,1*1*0 

1*2,968 

1*8,961 

72,1*22 

136,696 

108,170 

111.069 

lll*,02t* 
115.507 

129,81*9 

135.913 
136,696 

1U1.521* 
iUi*,059 
158.3'*9 

165,01*7 
166,158 
165,877 


iBtereet-bearlnc  debt 


Marketabl* 
leeoea 


26,081* 
26.950 
31.102 
33.051* 
32, 3W* 

33.965 

37.713 
50,573 
95.310 

76,1*88 

77.1*96 
78,726 
79,662 

91.392 
95.382 
95.310 

98.613 

99,935 

111,  1*26 

115.91*1* 
115,909 
115,230 


lon- 

■arketabla 

Itanae 


6S 
1.261 
1,188 
1.556 

2,151 

3.166 

"♦.555 

13.510 

29.200 
21.788 

23.356 
21*.  560 
21*.  622 

27.'*56 
29.095 
29,200 

30.169 

30.879 
33.910 

35.776 
36.595 
36.57'i 


Special 
iaenae 


396 

633 

626 

1.558 

2,676 

3.770 
'*.775 

6,120 

7,885 

10,871 

9.032 

9.172 

9.565 

10,001* 

9,795 
10.198 
10,871 

11.1*56 
11.907 
11.717 

11,868 
12.278 
12.703 


Hatnred  debt 
and  debt 
bearlac 

BO  interoet 


573 
1.056 
790 
625 
589 

55I* 
591 
57U 
U5U 
1,316 

862 

1,01*5 
1.173 

1.219 

1,206 
1,238 
1,316 

1,286 

1,338 
1,296 

1,1*58 

1,377 
1,370 


Ooaranteed  debt 


Total 


681 
1».123 
U.7I8 

>*.665 
U.853 

5. '♦51 
5.529 
6.370 
>«.56s 

1*,100 

'♦,301 

1»,291 
U.287 

i*,36o 

U.372 

U,09i 

U.IOO 

3,791 
3,9'il 
3.971 

1*,119 
U.160 

1*,230 


Intereet-bearlnc  debt 


Marketable 
la*«ei 


681 
1*,123 

'*,718 
>».665 
'*.853 

5.'*50 
5.1*98 
6.360 
U.549 
U.023 

'♦.196 

'*,196 
i*.i96 

1*,272 

1».288 
1*,003 
■♦,023 

3,711 
3,861 
3.888 

3.923 

3.959 

1*,020 


Source:      DEilly  Treasiu-y  Statenents. 
•       Less  than  $500,000. 
1/     Quaraoteed  Becuritlas  sold  directly  to  the  Treasury,    and  securities 


Hon- 

aarketable 

is sua* 


68 

87 

81 
79 
78 

76 
7U 
68 

71 
73 
77 

190 
195 
205 


Matured 
debt 


1 
31 
11 
20 

8 


lU 
12 
11 

9 

9 

8 

9 
7 
7 

6 
6 
6 


guaranteed  aa  to  interest  only,  are  not  included  in  this  table,  for 
detailed  statement  of  the  public  debt  and  guaranteed  obligations,  see 
following  page. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  mlllioi.B  of  dollars) 


Fiscal  year 
or  month 


1931*. 
1935. 
1936. 
1937. 
1938. 

1939. 
19W. 
191*1. 
191+2. 
191*3. 


19l*2-Seceaber. 


191*3- January . . 
I*bruary. 
March. . . . 


April. 
May... 

June. . 


July 

August . . . . 
September . 


October. , 
HoTeober . 
December . 


Public  debt 
outstanding 

end  of 

fiscal  year 

or  month 


27,053 
28,701 
33.779 
36,1*25 
37.165 

1*0,1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 

108,170 

111,069 
111*,  021* 
115.507 

129.81*9 
135.913 
136.696 

11*1.521* 

li*i+.059 
158,3% 

165,01*7 
166.158 
165.877 


Ket 

change 

during 

fiscal 

year  or 

month 


■♦.515 
1,61*8 
5.078 
2,61*6 
7U0 

3.275 

2,528 

5.99^ 
23,1*61 
6it.27i* 

12,051* 
2,899 
1,1*83 

ll*,3l*2 

6.06U 
78l* 

1*,S28 

2.53'* 

ll*,291 

6,697 

1,112 
-281 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


13.583 

13,126 

11*,  121 

9,589 

9.621 

13.O8I* 
13,166 
17.8U7 
,37.161* 
122,632 

15.6U3 

5,078 

6.983 

20,502 

17 , 620 
10,61*3 

12,1*80 
8,702 

8.101* 
21.71*8 

ll*,281 
5,682 

10,378 


Public  issues 


Cash 
1/ 


9,161 
5,716 
8,958 
6,199 
"♦,776 

7. '♦75 

7.19>* 

10.1*62 

30,388 

9'*,  961 

15.111 

i*.58l 
6.567 
5.322 

17.527 
8,855 
6,281 

8,098 

6.086 

20,931 

11.056 

5,228 

6,398 


Certificates 
of  indebted- 
ness,  special 
series  2/ 


303 
17,911 

259 

317 

ll*,712 

8O5 

1*91 


Adjusted 
service 
bonds 


1,669 

11*1 

13 

7 
8 
2 
1 

1 


Sxcess 
profits 
tax  refund 
bonds 


Ix- 

ehaages 


'*,159 
6.96U 
2,978 
1.751 
2,671* 

3.035 

2,812 

3,ll*2 

596 

1,1*1*2 


1,37"+ 


1.556 


3.062 
3.5^ 


Special 
issues 


261* 

1*1*6 

516 

1,1*99 

2.159 

2,567 

k',2kl 

5.876 
8,318 

273 

180 

1*16 
1*68 

91* 

1*15 
5,395 

60U 
U62 
326 

162 
1*21 
1*37 


Public  debt  expenditures 
(Hetirenent  of  public  debt) 


9,069 
11,1*78 
9.01*3 
6,91*3 
8,881 

9.809 
10,638 
11.853 
13.703 
58.358 

3.589 

2,179 

1*,028 
19,019 

3,278 

1»,580 

11,697 

3.87'* 
5.570 
7.1*58 

7.581* 

"♦.570 

10,660 


Public  issues 


Cash 


'*,720 

'*,305 
5,51*2 
i*,625 
5,166 

5,301 
5,680 
5.816 
8,693 
33.671* 

2.879 

2.025 
3.8O3 
i*.277 

2,976 
3,195 
6,170 

3.855 
i*.003 
6,1*51 

'*,5ii 
'*.525 
7,105 


Certificates 
of  indebted- 
ness,  special 
aeries  2/ 


303 
17,911 

681 

115 
202 

l'*,712 


805 


1*91 


Source:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Excludes  certificates  of  indebtedness,    special   series. 


Bx- 
ehaages 


1*,159 
6.96I* 
2,978 
1,751 
2,671* 

3,035 
2.812 
3,ll»2 
596 
1.1*1*2 


1,371+ 


1,556 


3,062 

31* 

3,51*1* 


Special 
issues 


191 

209 

523 

567 

i,oi*i 

1,1*73 
2.1U6 
2,896 
l*,iii 
5.332 

29 

39 
23 
30 

302 

12 
1*,722 

19 

11 

516 

11 
11 
11 


2/     Consists  of  special  series  of  certificates  of   indebtedness  issued 
directly  and  solely  to  Federal  Seserre  Banks. 


23 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 


(In  Bllllona  of  dollars; 


Intaraat-bearlng  debt: 

Public  debt 

Qoaranteed  obllgatloat 

total 

Matured  deb»  and  debt  bearing  no  Intereet 
Total  outetandljig 


Interest-bearing  debt 
Public  Iseuee: 

Marketable  Issues 
Treasur/  bills 
Certificates  of  indebtedness 

treasury  notes 

Treasury  bonds 

Other  bonds 

Total  marketable  issues 


Non-narketabla  iasnaa 
U.  S.  saTlngs  bonds 

Treasury  notes  -  tax  and  sayings  series 
Adjusted  sorrice  bonds 
Depositary  bonds 
Total  non-marketable  lasuaa 

Total  public  issues 

Special  issues: 
Adjusted  Serrlee  Certificate  fund 
federal  Sepoait  Ineurance  Corporation 
Tederal  Old-Age  and  SurrlTors  Ineurance  Trust 

I^d 

Federal  Savings  and  Loan  Insurance  Corporation 

OoTemaent  Life   Ineurance  Tnnd 

OoTemment  Retirement  Tunda 

Hational  Service  Life  Insurance  ftind 

Postal  Savings  System 

Canal  Zone,   Postal  Savings  Syat 

Bailroad  Bstirement  Account 

Unemployment  Trust  fund 

Total  special  issues 

Total  interest-bearing  debt 

Matured  debt  on  which  Interest  has  ceased 

Debt  bearing  no  interest: 
United  States  savings  stamps 
Excess  profits  tax  refund  bonds 
United  States  notes  (less  gold  reserve) 
Deposits  for  retirement  of  national  bank  and 

Tederal  Reserve  Bank  notes 
Other  debt  bearing  no  interest 
total  dfebt  bearing' no  interest 

Total  public  debt  outstanding 


Interest-bearing  debt: 
Public  issues: 

Marketable  issues: 

Commodity  Credit  Corporation 

PBderal  ?arm  Mortgage  Corporation. . . 

Federal  Housing  Administration 

jBderal  Public  Housing  Authority 

Home  Owners'   Loan  Corporation 

Beconstruction  Knanee  Corporation. . 

Total  marketable  Issues < 

Hon-markstable  Issues; 

Commodity  Credit  Corporation  2/.... 

Total  interest-bearing  debt 

Matured  debt  on  which  interest  has  ceased 

total  guaranteed  obligations  outstanding. 

Sovrea:     Daily  Treasury  Statements, 
r       Revised. 
*       Less  than  $500,000. 


1/     Guaranteed  securities  sold  directly  to  the  Treasury  and  securities 

guaranteed  as  to  Interest  only  are  not  Included  in  this  table. 
Zj     Demand  obligations. 


2k 
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Composition  of  the  Interest-Bearing  Public  Debt 


Ind  of  fltoal 
/ear  or  nosth 


w* 

1935 

1936 

1937 

1938 

1939 

1940 

lolU 

igus 

i9'*3 

19U2-I)eceabar.. . 

19U3-Jannar7 

Tebroary.. . 
March 

April 

May 

June 

July 

Au^st 

September . . 

October. . .. 
HoTeaber . . 
Cecenber. . 


Interett-bearlnc  pabUe  dabt  oatitandlng 
(In  Bllllona  of  dollars) 


Total 


26,US0 
27.6^5 
32.989 
35.800 

36.576 

39.886 
'»2.376 
'V8.387 
71.968 
135.380 

107. 308 

110. 02U 
112,851 

iiH.asT 

128,643 
13'*.675 
135.380 

lliO,238 
lU2,721 

157.053 

161.589 
l6U,78l 
l6i+,508 


Pabllo  Ittnat 


Bonds 


Market- 
able 


16,510 
lU,87l* 
17,368 
20,131* 
22.0ii3 

25,1*1'» 

26,751 
30,1m 

38.281 
57.716 

>»9.U69 
1*9,1*69 
1*9,1*69 

55.397 
58,171 
57.716 

57.716 
57.716 
65,61*0 

68,085 
68.136 
68,lltO 


Hon- 

Darket- 

able 


62 
1,261 
1,188 
1,556 

2,151 

3,166 

U,M5 

IO.M96 

21,701* 

i5,i«oi* 

16,607 
17.1*35 

18. 276 

19,673 
20.932 
21.701* 

22.1*91 
23.176 
25,060 

26,667 
27.316 

27,988 


lotet 


Market- 
able 


6.653 
10,023 
11,381 

10,617 
9.11*7 

7.21*3 
6.383 
5.698 
6,689 
9,168 

9.863 

9.863 
9.863 
9.797 

9.797 
9.797 
9,168 

11,875 
11.875 
11. 596 

11.596 
11,596 
11.175 


Ion- 
Bar  k»t- 
abla 


3.015 
7.1*95 

6,381* 

6,71*9 
7.125 
6,31*6 

7.783 
8.163 
7.1*95 

7,678 
7.703 
8.851 

9.109 
9.278 
8,586 


Certlf- 
leatat 

of 
Indabt- 
ednaes 


1.517 


3.096 
16.561 

10, 53** 

10.71*1 
11,161 
11,161 

16.15I* 
16,561 
16,561 

16.561 
17.  ^7 
21,136 

23.199 
23.103 

22,81*3 


Bills 


l,ltOl* 

2.053 

2.35** 
2.303 
1.151* 

1,308 
1.302 

1.603 
2.508 

11.861* 

6.627 

7.1*23 
8.232 
9.231* 

10.01*1* 

10,853 

11,861* 

i2,i»6o 

12,81*6 

13.051* 

13,061* 
13.071* 
13.072 


Special 
Issnss 


396 

633 

626 

1.558 

2,676 

3,770 
i*.775 

6,120 

7.885 
10,871 

9.032 

9.172 

9.565 

io,ooU 

9.795 

10.198 
10,871 

11,1*56 
11,907 
11.717 

11,868 
12.278 
12.703 


Peresnt  of  Interest-bearlac  pnbllo  debt 


Public  issnss 


total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Bonds 


Harkst- 
abl* 


62.1* 
53.8 
52.6 
56.2 
60.3 

63.7 
63.1 
62.8 

Ell 

1*6.1 
1*5.0 

1*3.8 

1*3.3 
1*3.1 

1*3.2 
1*2.6 


lon- 

■arket- 

abls 


.2 

3.8 
3-3 
i*.3 

5.1* 

u 

1U.6 

16.0 
ll*.l* 

15.1 

15-1* 
16.0 

15.3 
15-5 
16.0 

16.0 
16.2 
16.0 

16.3 
16.6 
17.0 


Votes 


Harkat- 

abls 


25.1 
36.3 
3i».5 
29-7 
25.0 

18.2 
15.1 
11. g 

§■' 
6.8 

9.2 

9-0 
8.7 
8.6 

7.6 
7.3 

6.8 
8-5 

8.3 

7.»* 

7.1 
7.0 

6.8 


Hon- 

■arket- 

abls 


1*.2 
5-5 

5.9 

6.1 
6.3 
5.6 

6.1 
6.1 
5.5 

5.6 

5.6 
5.6 

5.2 


Cartif- 
ieates 

of 
Indabt- 
adnass 


5-7 


i*.3 

12.2 

9.8 

9.8 
9.9 
9.8 

12.6 
12-3 
12.2 

11.8 
12.3 
13.5 

ll*.2 
lU.O 
13-9 


Bills 


Special 
issues 


5-3 
7.1* 
7.1 
6.1* 
3.2 

3-3 
3-1 
3.3 
3.5 

8.8 
6.2 

6.7 
7.3 

8.1 

7.8 
8.1 
8.8 

8.9 
9.0 
8.3 

8.0 

7-9 
7.9 


1-5 
2-3 
1.9 
i».3 
7.3 

9-5 
11-3 

12.6 

11.0 
8.0 

8.1* 

8.3 

8.5 

8.8 

7.6 
7.6 
8.0 

8.2 
8.3 
7.5 

7.3 
7.5 
7.7 


Source:      Daily  Treasury  Statenenta. 


Xnd  of  fiscal 
year  or  aonth 


1931* 

1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

19U2 

191*3 

1942-Deceiiibor .  - 

I9U3- January. . 
February. 
March 

April 

«»y 

June 

July 

Aa^st . . . 
Septenber 

October. . 
RoTember . 
Decenber . 


Guaranteed  Obligations  Held  by  the  Treasury 

(In  ■lllions  of  dollars) 


1/ 


Total 


3.255 
3.655 
^.030 
3.630 
883 

104 
302 

i*,079 
7.535 

5.201 
5.598 

5.820 
6,11*2 

6,152 
6,357 
7.535 

7,063 
7.170 
7.310 

7.1*77 
7.560 
7.853 


CoBBOdlty 

Credit 
Corporation 


10 

25 

ll*0 

1*00 

1.950 

1*50 

650 
750 
850 

750 

700 

1.950 

700 
700 
700 

700 

800 
800 


federal 

ram  Hortga^ 

Corporation 


263 

1*9 


Jiederal 

Public  Eonsiae 

Anthorlty 


20 

'? 
271* 

283 
280 

280 
283 
283 

283 
283 
283 

283 
283 
283 

283 
283 

283 


H0B6  Owners' 

Loan 
Corporation 


25 
15 


551 
212 

1*11 

386 

323 
298 

276 
21*3 
212 

173 
110 

79 

36 
9 


Beeonstmetion 

Tinanoe 

Corporation 


3.255 
3.655 
i».030 

3.60^ 

86i* 

21*3 

7 

20 

2.53't 

5.033 

3.955 

lt,226 
1*,1*08 

i*.65U 

i*.787 
5.071* 
5.033 

5.850 
6,021 
6.192 

6.1*01 
6,Uii 

6,713 


TeonesBee 

Valley 
Authority 


52 

57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 


Source: 


Daily  Treasury  Statements. 
Lese  than  $500,000. 


1/  These  securities  are  not  Included  in  preceding  statements  of  guaranteed 
obligations  outstanding. 
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Statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 
Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 
As  of  December  31,  1943 


Total  face  amount  whleh  majr  be  outstaadln^  at  any  one  tine. 

Face  anount  outstanding  ae  of  December  31,  I9U3; 
InteroBt-bearlng  securltlee: 
Bonds: 


Treasury 

Savings  (maturity  value)  l/. 

Depositary 

Adjusted  Service 


Total  bonds 

Treasury  notes 

Certificates  of  Indebtedness 

Treasury  bills  (maturity  value). 


Total  amount  of  authorisation  unused  as  of  December  31,  19^3 . 


$210,000,000,000 


$67,9^4.1+15,000 

33.856,250,325 

1+06,157,250 

719.305.107 


$102, 926,127, 6«2 
26,960.936,225 
27.81*5,870,000 
13,072,182,000 


Total  Interest-bearing  securities 

Matured  obligations  on  lAlch  Interest  has  ceaeed 

Debt  bearing  no  Interest: 

United  States  savings   stamps «         pn^  nfik  aSi 

Bxceas  profits  tax  refund  bonds !.!!.'!."!!!!!!.'!!!'"  u'UoO 

Total  debt  bearing  no  Interest 

Total  face  amount  of  securities  outstanding 


$170,805,115,907 

I9'*.li5.385 

203,075.661 


171,202,306,893 


«  38.797.693.107 


1/  Approzimate  maturity  value.  The  current  redemption  value  of 
United  States  savings  bonds  amounted  to  $27,362,781  02U  on 
December  31,  191*3. 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended, 
With  the  Gross  Public  Debt  of  the  United  States  as  shown  in  the  Daily  Treasury  Statement 

As  of  December  31,   1943 

Gross  public  debt  outstanding 

$165,877.278.993 

Total  face  amount  of  securities  outstanding  limited  by  Section  21 

of  the  Second  Liberty  Bond  Act,  as  amended ^-^^-^   2q_  ,_g  g„- 

Less!   Ohearned  discount  on  savings  bonds  (difference  between 

maturity  value  and  current  redemption  value) g  l^a,  ucq  -in-, 

'—       $l6l», 708.837. 592 
Add:   Securities  outstanding  not  subject  to  limitation  under  Section  21: 

Interest-bearing  securities j    195 ,9te,  720 

Matured  obligations  on  which  interest  has  ceaeed ,  q,q  gj^^ 

Debt  bearing  no  Interest 96l*,568,036 

~  l,l68,UlH,lt01 

Oross  public  debt  outstandlmr ,  - 

$165,877,278,993 
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Computed  Interest  Charge  and  C^ompuied  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(In  mllllone  of  dollars) 


Ind  of  fiscal 
year  or  Bonth 

Public  debt  and 
guaranteed  obligations 

Public  debt  1/ 

Ouaranteed  obligations  2/ 

Interest-bearing 

debt 

outstanding 

Computed 

Interest 
charge 

Conputed 

wnimal 
rate  of 
Interest 
(Percent) 

Interest-bearing 

debt 

outstanding 

Computed 

anmiaT 

Interest 
charge 

Computed 

finTninl 

rate  of 
Interest 
(Percent) 

Interest-bearing 

debt 

outstanding 

Conputed 

interest 
charge 

Computed 

annual 
rate  of 
interest 
(Percent) 

193'* 

1935 

1936 

1937 

1938 

1939  

27,161 
31.76g 
37.707 
40.1*65 

l*l,l*2g 

'•5.336 
'*7.g7'* 
5't,7'*7 
76,517 
139. '•72 

111.591 

111*,  301 
117,126 
118,637 

133,006 
138,757 
139. '♦72 

11*4,020 

146,655 

161.018 

167.701 

168.935 
168,732 

g6i 

863 

970 

1,047 

l,06g 

1,149 
1,203 

1,335 
1,729 
2.759 

2,291 

2,336 
2,383 
2,4i6 

2,651 
2,763 
2,759 

2,g40 
2,g81 

3,l'*9 

3.253 
3.283 

3.298 

3.169 
2.716 
2.573 
2.588 
2.579 

2-53'* 
2-514 
2. 438 
2.260 
1-978 

2.053 

2.044 
2-035 
2-037 

1.993 
1.992 
1.978 

1.972 

1.964 
1.956 

1.940 
l.9'*3 
1.95'* 

26,480 
27.645 
32,9g9 
35.800 

36,576 

39,886 
42.376 
48,387 
71,968 
135,380 

107.308 

110,024 

112,851 

114,287 

128,643 

134,675 

135.380 

140,238 
142.721 

157.053 
163,589 

164,781 
164,508 

842 
751 
845 
924 
947 

1,037 
1.095 

1,218 

1,644 
2,679 

2,210 

2,254 
2,302 
2,334 

2.569 
2,683 

2.679 

2,763 
2.802 
3.070 

3.173 
3.203 
3.217 

3.181 
2.715 
2.562 
2.582 
2-589 

2.600 

2-583 

2-518 

2.285 

1-979 

2-059 

2.049 

2.040 
2.042 

1.997 

1.992 
1-979 

1.971 
1.964 

1.955 

1.940 
1.944 
1.956 

6gl 
4,123 
4,718 
4,665 
4,g53 

5.450 
5.49g 
6,360 
4,549 
4.092 

4.2g3 

4.277 
4,275 
'*,350 

4,363 

4,082 
4,092 

3.782 
3,93'* 
3,964 

4,113 
4,154 
4,225 

18 
112 
125 
123 
121 

112 

109 

117 

85 

gl 

82 

82 
82 
82 

82 
80 
81 

77 
78 
79 

80 
80 
81 

2.710 
2.720 
2.650 
2-633 
2.498 

2.052 

1-978 
1.834 
I-861 
1.968 

1.905 
1.907 

1.908 

1-893 
1.890 

1.970 
1.968 

2.035 

1.995 

1.987 

1.938 
1.928 

1.912 

19^0 

I9'»i 

19l»2 

19'»3 

19»»2-DeeeBl)er 

19U3-Jaauary 

Jebmary.... 
March 

April 

May 

Jane 

Jolj 

Aocuit 

September... 

October 

Hoveaber .... 
December. ... 

Source:   Dally  Treasury  Statements. 

1/  Treasury  bills  are  Included  In  interest-bearing  debt  figures 
at  face  amount,  but  for  purposes  of  calculating  the  computed 
annual  interest  charge  and  the  computed  rate  of  Interest,  the 
discount  Tslue  is  used.  Tor  the  purposes  of  computing  the 


2/ 


annual  interest  charge  and  rate  of  Interest  on  United  States  saT- 
Ings  bonds.  Series  A-E  are  considered  to  yield  2.9O  percent  per 
annum  and  Series  I"  is  considered  to  yield  2.53  percent, 
guaranteed  socxirlties  sold  directly  to  the  Treasury,  and  securities 
guaranteed  as  to  interest  only,  are  not  Included  In  this  table. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States -i^ 
As  of  December  31,  1943 

(In  Billion*  of  dollars) 


Te«r 

and 

■oath 


Deaeriptlon  of  leeurlty  2/ 


Detailed  """"'i  Baturltlea 


rized- 

■atnrltj 

laeues 


Callable  iisuei 
elaaeifled  ^7  year  of: 


nrat 
call 


Final 
■atvrtty 


Total  anTinal   Batorltlaa 


rixed-Batorltjr 
laauea  pine 

callable  laauea 

elaaalfied  by  jraar 

of  flrat  call 


n  z*  d-natori  tj 

laetiea  plua 
callable  laenea 
elaaalfied  by  Tear 
of  final  ■atsrltjr 


I9UI*. 


reb.. 
Feb.. 
Har.. 
Kar.. 
Apr.. 
Apr.. 
Apr. . 
Majr.. 
Kv 
Hajr.. 
Jon*. 
Ao«.. 
Sept. 
Sept. 
Sept. 
Oct.. 
Dee.. 
Sao.. 


19>(5-Jaa. . 
Jan. . 
Jan.. 
fab.. 
Mar.. 
Mar.. 
June. 
Sept. 
Ceo.. 
Sac. . 


19U6-Jatt.. 
Mar.. 
Mar.. 
Jtme. 
Jxine. 
Dec. 


igl^T-Jan. , 
Jane. 
Sept. 
Sept. 
Oct.. 
Dec. 


Treaaury  billa 

l-3/8)(  ITEA  note 
7/85{       etf.   of  Indebt. 
1)(          freaavrjr  aote 
}-lP*i  mc  bead 
7 /Si      Ctf.   of  Indebt. 
1%          ETC  note 
3-l/Uj(  Treaaxiry  bond 
T/SJt      Ctf.  of  iBlebt. 
yt           HOLC  bond 
yi           TtHC  bond 
3/Ujl       Treaaury  note 
7/8)1       Ctf.  of  Indebt. 
7/8i(      Ctf.   of  Indebt. 
1%          Treainry  note 
'}/^      Troaanry  note 
7/8)1      Ctf.   of  Indebt. 
7/g){      Ctf.  of  Indebt. 
U)(          Treasury  bend 
Total 


S/l/lH*.... 

2/l/Ul;.... 

3/15/"^.... 

U/l/UU.... 
»*/l5/»A.... 
U/15/WU»6. 

5/1/UU.... 

5/l/i«lus2. 
5/l5/W*-li9. 
6/15/Wi.... 

g/l/UM..., 

9/l/Ul*.... 
9/15/W*.... 
9/l5/t»*.... 
10/l/W*.... 

la/i/W*.... 

l2/l5/¥»-5»i. 


i)t 

1-1/8^ 

3/¥ 

i-iM 

1-1/ail 

2-3/1^ 

2-l/25f 

3/^ 

Total.. 


3K  note 
BK  note 
BTC  aote 
CCC  note 
Treasury  note 
Treaatiry  aote 
HOLS  bond 
Treasury  bond 
Treaaury  bond 
Treasury  note 


Z-A 

X-B 
X-C 
0 
A 
C 
M 


1/iM.... 

1/1/1*5.... 

1/1/1*5.... 
2/15  A5.... 
3/i5/'v5.... 
3/l5/>*5-... 

6/1/1*5-1*7. 
9/15/U5-47. 

12/15/1*5.... 
12/15/1*5.... 


3)(  Conrerslon  bond 

1^  Treasury  note 

3-3/'*)'  Treasury  bond 
3)(  Treasury  bond 

3-1/851  Treaaury  bond 
l-l/2)(  Treaaury  note 

Total 


A  - 


1/1/1*6.... 
3/l5/'*6.... 
3/l5/'»6-56. 
6/i5/i*64g. 
6/15/1*6-1*9. 
12/15/1*6. . . . 


3f(    ConTersion  bond 
l-l/2;(  HOLC  bond 
2-3/ltil  Treasury  bond 
l-l/2){  Treasury  note 
U-l/lt^t  Treasury  bond 
S%  Treasury  bond 


1/1/1*7.... 

6/l/i*5-»*7. 

9/15/1*5-1*7. 

9/15M---- 

10/15/1*7-52  • 

12/15/1*7.... 


Total. 


19l*8-Mar.... 

2)(    Treasury  bond 

Mar 

2-3/1*^  Treasury  bond 

June. .. 

3)(    Treasury  bead 

June. .. 

^-JM'  Treasury  bond 

Sept . . . 

2-1/251  Treasury  bead 

Dec 

251    Treasury  bond 

3/15/1*8-50. 
3/15/1*8-51. 

6/15/1*6-1*8. 

6/15/1*8.... 

9/15/U8.... 

12/15/1*8-50. 


Total. 


13.072 

llU 

2.211 

515 


5.251 

571 

1.519 

1,655 


95 


1*16 

1*.122  — 

283 

635 
3.519 

3,5»«i 


779 
835 


1.037 


39.968 


265 

167 

5 

1*12 

718 

1.606 


2.7>»5 


>»2.713 


39.968 


51*1 
531 


755 
l.21» 


l*,2l*l» 


16 
503 


1.969 


3.261 


1*89 

1,036 

819 


6,213 


U.2l*l* 


3.779 


13 


2,31*1* 


755 
1,211* 


6.123 


3.779 


2.707 
"'761' 


759 


3.'«1 


759 


1.115 
1,223 


1.969 


1*,180 


5.391 


3.062 
U5I 


1.036 


571 


3.513 


2.910 


1.036 


6.U23 


U,5l*9 


(Coatiaued  on  felloving  page) 
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Tear 
■oath 


19U9Jtajr.. 
June. 
June. 
Sept. 
Dec 
Dec. 
Dec. 


1950-Har. . 
Mar.. 
Sept. 
Sept. 
Sec. 


1951-Mar.. 

June. 
June. 
Sept. 
Sept. 
Sept. 
Dec. 
Dec. 
Dec. 


1952-Jtar. . 
Mar.. 
May.. 
June. 
Sept. 
Sept. 
Oct.. 
Dec. 


1953-June. 
Sept. 
Dec  . 
Dec. 


195U-Mar. . 
June. 
June. 
Dec. 


1955-Mar. . 
June. 
June. 
Sept. 
Dee. . 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  December  31,  1943  -  (Continued) 

(In  Billions  of  dollars) 


Description  of  secxirltjr  2/ 


3^  rTMC  bonl 

3-l/8)t  Treasury  bond 
2^  Treasury  bond 

2)1  Treasury  bond 

3-l/8^  Treasury  bond 
2-l/2it  Treasury  bond 
2)(  Treasury  bond 

Total 


5/i5Ai*-U9. 

6/l5A6-it9. 

6/15A9-51- 

9/15A9-51. 
12/15A9-52- 
12/15  A9-53. 
12/15A9-51. 


2)t  Treasury  bond 

2%  Treasury  bond 

2-l/2)t  Treasury  bond 
2^  Treasury  bond 

2)1  Treasury  bond 


3/15A8-50. 
3/15/50-52. 
9/15A0-52. 
9/15/50-52. 
12/l5/«8-50. 


Total.. 


2-3/UH 

2* 

Z-iM 

K 

2-lA)f 

an 

211 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 


-  3/15/^-51. 

-  6/15A9-51. 

-  6/15/51-5^. 

-  9/i5/%-5l. 

-  9/15/51-53- 

-  9/15/^1-55- 

-  12/15  Ai-53- 

-  12/15/51-55- 

-  12/15/U9-51. 


Total. 


2-l/2)t 
2)1 

2-l/2)t 

2^ 

U-l/^ 

3-i/8)t 


Treasury  bond 
Treasury  bond 
BOLC  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 


3/l5/52-5>*. 

3/15/50-52. 
5/1/IA-52- 

6/15/52-55- 

9/15/50-52. 

9/15/50-52- 
10/15  A? -52- 
12/15/^-52. 


Total. 


2^  Treasury  bond 
2it  Treasury  bond 
2-l/2)t  Treasury  bond 
2-1/M6  Treasury  bond 


6/15/53-55. 

9/15/51-53. 
12/15A9-53. 
12/15/51-53- 


Total. 


2-1/2^  Treasury  bond 
2-3Ait  Treasury  bond 
2-lAlf  Treasury  bond 
U)t    Treasury  bond 


3/l5/52-5>*. . 
6/15/51-5^. . 
6/15/5^6.. 


-  12/l5A^^. 


Total. 


2-7/8)1  Treasury  bond 
2-1/^)1  Treasury  bond 
2^  Treasury  bond 

3)1  Treasury  bond 

2^  Treasury  bond 


3/15/55-60. 
6/15/52-55. 
6/15/53-55. 
9/15/51-55- 
12/15/51-55. 


Total. 


Detailed  annual  maturities 


Tlxed 

maturl ty 

Issues 


Callable  Issues 
classified  by  year  of: 


first 
call 


l.OlU 
1,292 
U9I 
1,786 
2,098 


6,682 


1.963 

1,186 


8,088 


1.627 


7.986 
755 

1,118 
510 


U.996 

1,021* 
1,501 


2,52'* 


725 


725 


gei 


681 


2,611 


2.611 


rinal 
oaturl ty 


(Continued  on  follOHlng  pes*) 


835 
8I9 


1.65'* 


1,115 


571 


1,687 


1.223 
l.OlU 


1.292 


2,098 


5.628 


1.963 

779 


1.186 

759 
U91 


10.117 


7,986 
1.786 
1,118 


10,890 


1.021* 
1.627 


1.037 


3,687 


1.501 
725 
755 
510 


3,'*91 


Total  annual  oaturltles 


Tiled -maturity 

Issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


6,682 


8,088 


rixed-maturlty 
Issues  plus 

callable  Issues 
classified  by  year 
of  final  maturity 


1,65U 


11.996 


1.687 


^ 


5,628 


2,52U 


725 


10.117 


10.890 


681 


2.611 


3.687 


3.'»91 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States-!/ 
As  of  December  31,  1943  -  (Continued) 

(In  olllloni  of  dollars) 


Tear 
and 

month 


Description  of  security  2/ 


Detailed  annual  maturities 


rixed- 

maturl ty 
Issues 


Callaljle  Issues 
classified  by  year  of: 


Tlrst 
call 


rinal 
maturity 


Total  annual  maturities 


Fixed-maturity 

Issues  plus 

callable  Issnes 

classified  by  year 

of  first  call 


Tlzed-maturlty 
Issues  plus 

callable  Issues 
classified  by  year 
of  final  maturity 


195&-Mar.. 
Mar.. 

June. 
Sept. 


1957. 


195g-Mar.. 

Junq. 


1959-Sept. 


1960-Mar. 
Dec. 


1961-June. 
1962-June. 


1963-Juae. 
Dec. 


196U-Har.. 
June. 
Deo.. 


I965-D9C. . 
1966 


1967-June. 
Sept. 


1968-Dee.. 


1969-Juaa. 
Dec. 


1970 


-1971. 


1972-8ept. 


3-3A)'  Treasury  bond 
2-1/2)6  Treasury  bond 
2-lA)l  Treasury  bond 
2-3/^  Treasury  bond 


3/15A6-56. 
3/15/56-58. 
6/l5A'*-56. 
9/15/56-59. 


Total. 


2-l/2^  Treasury  bond 
2-3All  Treasury  bond 

Total 

2-3A1'  Treasury  bond 


3/15/56-58. 
6/15/58-63. 


9/15/56-59. 


2-T/«f>  Treasury  bond  -     3/l5/55-60. 

2-3/>»!<  Treasury  bond  -  12/15/60-65. 

Total 

Jft  Panama  Canal  bond  -       6/1/61.... 

2-l/2)l  Treasury  bond  -     6/15/62-67. 


2-3/^  Treasury  bond 
2-l/2J(  Treasury  bead 


-  6/15/58-63. 

-  12/15/63-68. 


Total. 


3-1/^  mc  boi^  -     3/l5/»|l»-61«. 

2-l/2it  Treasury  bond  -     6/l5/61*-69. 

2-1/2)1  Treasury  bond  -  12/l5/6>»-69 . 

Total 

2-'iMi  Traasury  bond 


12/15/60-65. 


Z-\/7^   Treasury  bond 
2-l/2)(  Treasury  bond 


6/15/62-67. 
9/15/67-72. 


Total. 


2-l/2)(  Treasury  bond 


2-l/2)(  Treasury  bond 
2-l/2)(  Treasury  bond 

Total 


12/15/63-68. 


6/i5/6l»-69. 
i2/i5/6'*-69. 


2-1/2^  Iraasury  bond  -    9/15/67-72. 


50 


i,i»i«9 


982 


2.1*31 


919 


919 


1.U85 


i.Ug5 


2,118 


2.831 


2,831 


5.76* 
3.«3> 


7.(01 


2.716 


2,716 


i«9 


1.170 


1,UU9 


l,W49 

982 

2,611 


2,611 


919 


919 
95 


95 
l,l485 


2,118 


2,118 

2,831 

3.762 
3.«J9 


7.fi01 


2,716 


2.!»3l 


919 


1.U85 

50 

2,118 

2,831 
7.601 


2.716 


1,170 


l,i»l»9 
982 

2,611 

50 


919 

95 
l,'«5 


2.  US 
2,831 

7.601 


2.716 


Source ! 
1/ 

2/ 


Dally  Treasury  Statement,  and  reports  to  the  Treasury. 
Izoludss  postal  sarlngs  bonds  and  federal  Housing  Administra- 
tion debentxires. 

It  should  be  noted  that  callable  Issues  appear  tvlee  in  this 
column,  once  In  the  year  of  first  call  and  a«aln  In  the  year 
of  final  maturity.     Callable  Issues  with  respeot  to  which  a 


definite  notice  of  call  has  been  made,    howerer,   are  listed  as 
fixed  maturities.     The  abbrerlatlons  refer  to  the  followlac 
corporations:      Home  Owners'    Loan  Corporation,  Beeonstraotloa 
Finance  Corporation,   Commodity  Credit  Corporation,  Tader^  'an 
Mortgage  Corporation,   and  federal  Public  Housing  Authority. 
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Offerings  of  Marketable  Issucb  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness ^^ 

Since  January  1,  1940 

(In  BlUlra*  af  4all«rs) 


Skt*  of 

aa- 
mo«no»- 

Dkte  of 
riUBO- 

I)«(oriptioB  of  ae»  trMtnrr  ••otB'lty  g/ 

Aaoaat  iaanad                | 

Poblia 
eaaii 
*ak- 

aorlp- 

tlaaa 

tanderad 

SaaoriptloB  of 

aaoarltT'  raftndad 

of  lisiw 

Cotqpea  rat* 
(pare oat) 

Call  aad 
■aturltj 
datat         ^ 

Ian 

letal 

for  eaah 

Tor 

tzetaanga 

Caapaa 
Claaa  of      rata 
aaearltT'      (par- 

oaat) 

Call  aad 

■atarlty 

data* 

Data  af 

sriciaal 

iaaaa 

to  eall 

Toaatarlk] 

Oarara- 

•abllc      ■•»*      < 
aceotiata 

2/ 

■otaa 

Boadi 

rra. 

Nei. 

Tro. 

Noa. 

7/U 
9/25 
12/11 

m 

7/22 

10/7 

12/18 

7/22/MO 

10/7/>» 

12/I8/I1O 

3/>» 
1 

3/>* 

f 

M/H 
2 

3/15/!}5 

6/i5/55i-56 
6/15/53-55 
12/15/H5 

13 
12 

io-3/>* 
8-1/1* 

5  - 

15  10-3/1* 
U  8-1/1* 
5  - 

718 
279 
681 
725 
531 

63^ 
531 

50 

718 
279 

725 

_ 

6.6«^ 
H.071 

traaa.aata 

Traaa.'koad 

Traaa.nota 

1-1/2 
3-3/8 

1-1/2 

6/15/1*0 
I/15/H0-H3 

12/15/Ho 

6/13/35 
7/16/28 

12/16/35 

0ff«rla«i  la  19'U 

n 1             1 

1/23 
2/25 

3/19 

5/22 

10/9 

10/23 

1/31 
3/15 

3/3X 
6/2 

10/20 
11/1 

1/31 /Hi 
r3/l5/'H 

l3/i5/'n 

r3/i5/5ii/ 

\3/3i/>n 
/3/15/JiJl/ 
\  6/2/'»i 
10/20/Hi 

ii/i/Hl 

3/>» 
3/'» 

3/'» 
3/H 

1 

t 
» 

t 

t 

t 

2          « 

2-1/2* 
2-1/2* 

a-i/2» 

9/i5/>«* 
3/l5/'*3 

3/15/M-50 

3/15/H3    ^ 
3/l5/52-5>» 

3/l5/>»3 
3/15/56-58 

9/15/67-72 
3/15/H6 

7 

10 

li 

25 

U-1/2 

>-l/2 
10-3/1* 

3 

2 

9 

2 
12 

2 
16 

30 
1* 

7-1/2 

11-1/2 

^1/2 
10-3/1* 

>l-l/2 

635 
32 

1.116 

1.02H 

1 

1.1*1*9 
1.596 

503 

635 

52i 

662 

1.307 

50 

100 

5 
28 

1*82 
1631* 

1 

787 

189 

29S5J 
■2035/ 

2.756 

6.11*5 

8.268 
10.1*1*6 

Craaa.ViBd 

fraas.aota 
Traaa.boad 
tra«a.nota 
Traaa.aota 
Traaa.BOta 
Traaa.'boad 
Traaa.boad 

Traaa.aota 

SK  aota 
OeC  aota 

3-3/8 
1-1/2 

3-3/8 

1-1/2 
1-3/8 

1.3/8 

3-1/J 
3-1/1* 
1-l/H 

7/8 

1 

3/l5/l*l-'*3 
3/15/1*1 
3/15/1*1-1*3 
3/15/1*1 

6/l5/»*l 

8/1/1*1 

12/15/1*1 

11/1/1*1 

11/15/1*1 

3/16/31 
3/16/36 

8/15/33 
8/15/33 

12/15/36 

U/l/38 
11/2/39 

12/H 

12/15 

fl2/15/>H 

tLO/ao/inJi/ 

- 

2          I 
^-1/2 1 

12/15/51-55 
9/15/67*13 

10 
«5 

10-3/1* 

11* 
30 

10-3/1* 

533 

1.120 

533 
1.070 

50 

" 

H.726 
6.979 

— 

- 

- 

Off*rlB«i  la  19>» 

1/11 

1/15 

l/l5/>»2 

- 

2          T 

6/15/H9-51 

7 

5 

9 

5 

l.Oll* 

- 

- 

■i»o6 
3085/ 

2055/ 

L  965/ 

Traaa.aota 
BTO  aota 
ITMC  1>oad 
mC  1>oad 

1-3/1* 
7/8 

i-3/i* 

3/15/1*2 
1/15/1*2 
1/15/1*2-1*7 
3/1/1*2-1*7 

6/15/37 

2/15/39 

1/15/35 

3/1/35 

5/» 

2/25 

V15 

5/5 

5/15 

6/5 

2/25/1*2 

Vl5/l|2 

5/5A2 

5/i5/>« 

6/5/te 

1/2     16/ 
1-1/2 f 

2-1/lH 

2-1/21 
2          T 

6/15/52-55 

11/1/1*2 

6/15/62-67 
9/15/H9-51 

12/l5/>*6 

10 
20 

7 

3-2/3 
i-i/3 

13 

25 

9 

m 

1-1/3 
6-1/3 

1.511 

1.507 

882 

1.292 

1.118 

1.511 
1.507 

882 
1.292 

- 

r8l*6 
1.272 

U.697 

3.062 

882 

3.283 

HOLC  toad 
BTC  aota 

2-1/1* 

1 

7/l/i*2J*i* 
7/1/1*2 

7/1/35 
11/10/39 

6/ls 

iii 

9/10 
9/10 
10/g 
10/8 
10/26 

6/25 
7/15 

8/3 

8/15 

9/21 

9/25 

10/15 
10/19 

U/2 

6/25/i« 
7/l5/»« 
5/5/>|2i/ 

8/15/>*2 
9/21/U2 

9/25/>« 
6/5/i«>S/ 

10/l9/>»2 
U/2/42 

5/8     f6/ 

7/8     16/ 
.65    ?i/ 

l-l/lH 
1-1/2 T 

7/8     16/ 

2          t 

2-1/2 t 

2          T 

2/l/>*3 
12/15/1}9-51 
6/15/62-67 

5^ 

1» 

7 

20 

7 

5 
1-1/3 

5 

9 

25 
2 

u 

9 

1 

7 

Lv3 

11-1/2 

7-1/3 

5-2/3 

6-1/3 

5 

1.588 
2.098 
1.236 
1.609 
1.506 
1.606 
2,11*2 
1.963 
2.035 

1.588 
2.098 
1.236 
1.609 
1.506 
1.606 
2.11*2 
1.963 
2.035 

2/ 

- 

- 

3.III* 
3,81*9 
1.236 
3.273 
1.992 
3.637 
2,1&2 
1.963 
3.105 

Ctf.of  In- 
dabtednaaa 

i/2 

ll/l/te 

1*/15/1*2 

11/30 
11/30 
11/30 

12/1 
12/1 
12/1 

12/l/>»2 
12/1/U2 
12/l'/te 

7/8 

16/ 

2-1/2 T 

l-3/»H 

12/15/63-68 
6/i5/'*8 

12/1/1*3 

21 

1/2 

26 

5 
1 

1/2    T 
6-l/2| 

2.831 
3.062 
3. 800 

2.831 
3.062 

3,800 

■" 

~ 

5.181* 

: 

- 

- 

- 

Offering*  In  I9U3 

1/a 

2/1 

2/l/'»3 

7/8 

.6/ 

- 

2/l/Hl* 

- 

- 

1 

- 

2.211 

2.211 

■"                ~ 

6.1*02 

ctf.of  in- 
da1>tednesa 

5/8 

2/1/1*3 

6/25/1*2 

V12 
1»/12 
1./12 

U/15 
V15 

yi5/'»3 
i»/l5/'*3 

7/8 

T6/ 

2         t 

a-i/2» 

V/l/W* 

7 
21 

5 

2 

2I 

5 

2 

11-1/2 

l*.939 

3.762 

5.251 

l*.939 
3.752 
5,251 

- 

f-.3735/ 

12.757 

3,762 

12.895 

Ctf.of  la- 

.65 

5/1/1*3 

9/a/te 

»/19 

5/1 

5/l/>»3 

7/8 

T6/ 

- 

5/l/lt»* 

- 

- 

1 

- 

1.655 

- 

" 

[    2825/ 

- 

debtedaaaa 
COC  aota 

3/1* 

5/1/1*3 

8/1/1*0 

6/28 
7/22 

7/12 
8/2 

7/12/U3 
8/2/>»3 

1-1/2 » 
7/8     J  6/ 

- 

5/^5/1*7 
8/l/Hi* 

- 

- 

1 

2 

2.707 
2.51*5 

2.707 
989 

- 

1.556 

19.5»*1* 
5.481* 

Ctf.of   IB- 

dabtadaaai 

7/8 

8/1/1*3 

8/15/H2 

9/9 

9/9 

9/9 

10/6 

9/15 

9/15 

9/15 

10/15 

9/l5/l|3 

9/l5/>*3 

9/i5/!»3 

iO/l5/>»3 

7/8 
7/8 

t6/ 

2-1/2 t 
2         t 

l2/l5/6l*-69 
9/15/51-53 

VO/l/Mk 

21 
8 

3 

26 
10 

5 

11-1/2 
11-1/2 

3.779 
5.257 
ii.iaz 
3.519 

3.779 
5.857 
i*.i2e 

U5K 

- 

1.939 

3,779 
5.857 

1*,122 
5.391 

Ctf.af  la- 
dabtadnaai 

•7/8 
1 

U/i/l*3 

11/2/1*2 

10/6 
10/6 

11/28 

10/15 
10/15 

12/1 

9/X5/H3i/ 
9/l5/H3i/ 

12/l/>»3 

■7/8 

*6y 

a-i/2> 
2       « 

'_ 

l2/l5/6>*-69 
9/15/51-53 
12/1/W» 

a 

8 

3 

26 

10 

1 

3 

59p 

2.729P 

3.5»»i 

1.627P 
) 

- 

59  p 

1,102  p 

3.5KOJ 

5.532P 

Traaa.boad 

Ctf .  of  la. 
dabtadaa* 

13-1/1< 

-  7/8 

• 

10/15/1*3-1*5 

12/1/1*3 

10/15/33 
12/1/1*2 

■aok  Ticarac  Tor  parted  betveea  Jvlj   1.  1932  aad  Decaabar  3I .  1939  *—  2/ 

Aaaaal  Kapert  ef  the  Secretary  of  the  Treaaiuy  for  19l»0,  pp.  53-5I*.  i/ 
I   Taxable  ieaaa*. 

p   Prallalaarjr.  ^ 

1/  1  oeqplate  reoerd  ef  aarket  flaaaelnc  eperatlea*  ceadaoted  b/  tbe  5/ 

Treaaary  fer  agancle*  i**ala£  *eearltle*  guaranteed  by  the  Ualted 

State*  Bay  be  fenad  la  the  Jaly  191*2  liana  of  the  'Treasury  Bnl-  6/ 

letla*.  page  61*.  2/ 


Utaleaa  etharvtaa  ladioatad.  each  offarlag  va*  at  par. 

The  aaoaata  ahova  la  thl*  colnaa  vara  aold  to  Ooraraaaat  laraataaat 

aeeoants  direct  froa  aaoaat*  *at  ailda  for  thl*  parpeae. 

Addltleaal  offarlag  at  par  of  aeearlty  already  oatitaadlag. 

Proeaede  of  payaent  of  rafaaded  aaenrlty  applied  to  payaent  for  new 

i*na  -  la  effect  aa  ezohanga  and  *o  treated  la  thl*  atataaeat. 

Certificate*  ef  iadebtedaeea. 

I ••aad  prlaarily  for  rafaadlag  aatarlag  aaoarlty. 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  In  million*  of  dollari) 


Date  of 
Issue 


Description  of  new  Issue 


Maturity 
date 


Ranker  of 
days  to 
maturl ty 


inoust  of 

Mds 
tendered 


Aaonnt  of  bids  aoeepted 


Total 
amount 


Amount  on 

eoapetltlre 

basis 


Anowit  on 

flxad-prlea 

balls  1/ 


Amount  of 
■dturlnj; 
Israa  (as 
of  date 
(hewn  la 
first  ooluma) 


Total  bills 

outstaadlBX 

(as  of  date 

shown  In 

first  oolum) 


19l*2-Dse.  2 

Dso.  9 

Dee.  l6 

Dec.  23 

Dec.  30 

I9't3-Jan.  6 

Jan.  13 

Jan.  20 

Jan.  27 

I*b.  3, 

Feb.  10 

Teb.  17 

Jeb.  au 

Mar.  3 

Har.  10 

Mar.  17, 

Mar.  ik. 

Mar.  31 

Apr.  T. 

Apr.  IW, 

Apr.  21, 

Apr.  28. 

May  5. 

May  12 

May  19. 

June  3, 

juna  9 

Jane  16, 

jDna  23, 

Jane  30 

Jttly  7 

July  lU, 

July  21, 

July  28. 

An«.  1*, 

Au«.  12, 

Au«.  19 

Au«.  26, 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23, 

Sept.  30. 

Oct.  7. 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Hot.  1*. 

BOT.  12. 

lOT.  18. 

Hot.  26. 

Dec.  2 

Dee.  9 

Dee.  16 

Dee.  23 

Deo.  30 


19'*3-Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2U. 

Mar.  31. 

Apr.  7. 

Apr.  ll*. 

Apr.  21. 

Apr.  28. 

May  5. 

Miy  12. 

May  19. 

May  26. 

June  2. 

Jona  9. 

JOna  16. 

June  23. 

j^jne  30. 

*ily  7. 

July  11*. 

Jtaly  21. 

July  28. 

Ali«.  k. 

tag.  12. 

in«.  19. 

iag.  26. 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7. 

Oct.  Ik. 

Oct.  21. 

Oct.  28. 

Hot.  k. 

Hot.  12. 

Hot.  18. 

Hot.  26. 

Dee.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30. 

19l*U-Jan.  6. 

Jan.  13- 

Jan.  20. 

Jan.  27. 

feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2k. 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
92 
92 

92 

92 

92 
92 

92 

92 

92 
92 

92 

92 

92 

92 

91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 

91 
91 
91 
91 


,220.3 

,222.9 

,293.8 
,220.8 
930.3 

,  2)42.6 
,228.7 
,306.7 
,016.7 

,301.8 

,oW».9 

,llU.2 

,05>».7 

,39>*.5 
,382.3 
,302.7 
,329.9 

,101.1 

,10>».l 

,359.6 
,622.3 

,585.8 
,388.6 

,509.3 
,566.7 

,378.7 


,3a. 6 
,'♦37.2 

m 
,305.8 


.I76.>f 
3^*5.5 
520.3 
373-8 

U08.9 
1*19.0 


,1*20. 

277. 


177.6 

281.2 

535.6 

1»98.8 
337.7 


239.5 
184.8 
IH3.9 
286.5 

1U2.7 
2i*7.1 

221.6 

621.6 

,54U.o 
.69'».3 
,815,0 
.791.7 
,771.8 


503.2 

501*.  8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 
802.2 

802.1 
8O5.I 

80U.7 
801*. 0 

901*. 7 
901.8 

901.8 
907.0 
907.8 
905.1* 

906.0 

908. 7 

1.000.5 

1,006.1 

1,005.8 

1,003.1 

1,001.2 
1.003.7 
1,002.8 

1,00^.8 
99>*.7 

1,005.3 
1,002.3 

1,001.8 

i,ooi*.9 

1,008.6 

1,017.7 
1,003.0 

1,006.9 
i,ooi*.7 
1,000.8 

1,008.1 
1,002.6 

i,00i*.7 
1,001.3 

1.008. 7 

1.006.U 

1,011.1* 
1,000.2 
1,005.5 
1,011.0 


503.2 

50l*.8 
600.8 

601.1 
603.0 

600,1 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 

802.2 
802.1 
8O5.I 

8OU.7 
8OU.O 
901*. 7 
901.8 


901.8 

826.1* 
8IU.3 
823.0 


8U3.7 
820.5 
921.3 

93i*.l 
9U7.1* 

962.5 
932.8 
933.0 
95't-o 

91*8.5 
932.2 
929.1* 
93'*.0 

91*2.3 
950.1* 
932.2 
91*0.5 
91*3.2 

955.1 
951.3 
928.9 
9'w.3 

934.8 
929.1 
927.3 
930.5 

9»»2.5 
9U7.6 
9ik.k 
91*4.8 
969.0 


80.6 

93.5 

82.5 

62,3 

88.1 
79.2 
71.9 
58.1* 

1*0.6 
68.1* 

70.7 

1*8.8 


57.U 
62.5 
75.9 
68.3 


5^1 

77.3 
59.8 

51.9 
53. u 

71.8 
67.8 

67.8 
75.6 
71*. 0 

78.1 

63.9 

63.8 
65.8 
60.7 
1*1.9 


350.9 
351.2 

■•02.1 
1*01.5 
1*01.1 

1*00.2 
1*00.1* 
505.1 
50C.6 

500.1 

501.1* 
501.5 

501.2 

503.2 

501*. 8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 
802.2 
802.1 
8O5.I 

8OU.7 
80l*.0 
904.7 
901.8 

901.8 
907.0 
907.8 
905.1* 

906.0 

908. 7 

1,000.5 

1,006.1 

1,005.8 

1.003.1 
1.001.2 
1.003.7 
1,002.8 

1.005.8 

994.7 

1.005.3 

1,002:3 

1,001.8 

1,004.9 

1,008.6 

1.017.7 
1,003.0 


5.873.8 
6,027.3 
6.226.1 
6.425.6 
6,627.5 

6.827.4 
7,088.5 
7,225-0 
7,422.7 

7,624.4 
7,830.8 
8,032.4 
8,231.9 

8,430.0 
8.630.4 
8.831.8 
9.032.7 
9,234.4 

9,439.4 

9,9*1.9 

9.845.0 

10,044,4 

10,244.5 
10,443.6 
10,648.4 
10,852.9 

11.057.7 
11,261.1 
U,459.4 
11,663.4 
11,863.9 

12,062.5 
12.259.7 
12.^58.7 
12,459.8 

12,563.8 
12.651.5 
12,749.0 
12,846.0 

12,941.8 
13,038.0 
13.046.2 
13,057.8 
13,054.1 

13,058.9 
13.062.4 
13,059.5 
13,064.4 

13,061.5 
13.071.5 
13.067.5 
13.073.8 

13.078.3 
13,084.8 
13,076.3 
13.064.2 
13,072.2 


Souroa:     Data  on  new  Issuas  coma  from  Publlo  Debt  Serrlee;   amouat  of 
maturing  Issue  and  total  bills  outstaiidlng  are  on  Dally 
Ireaaury  Statement  baals. 

Back  nearest     Annual  Baports  of  the  Secretary  of  the  Traaauzy. 


1/    tJommenelnj  with  the  offering  of  Treasury  Ulls  dated 

Hay  12,  1943,  tenders  for  bllU  In  the  amount  of  $100,000 
or  less  from  any  one  bidder  haTe  been  accepted  In  tail  at 
a  fixed  price  of  99.905  par  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


19l*2-Dec.  2. 

Dec.  9- 

Dec.  l6. 

Dec.  23- 

Dec.  30. 

19U3-Jan.  6. 

Jan.  13- 

Jan.  30. 

Jan.  27. 


?el).  3- 

Teh.  10. 

Feb.  17. 

Feb.  2l*. 


Mar.  3- 
Mar.  10. 
Mar. 
Mar. 
Mar. 


17. 
2U. 

31. 


Date  of 
Isaue 


Apr.  7.- 

Apr.  1>*.. 

Apr.  21.. 

Apr.  28.. 

May  5-- 

May  12- ■ 

May  19 ■ • 

May  26.. 

Jnue  2. . 

Jane  9-  • 

June  16. . 

June  23 • . 

Jtine  30 . . 

July  7.. 

July  ll*., 

July  21.. 

July  2B.. 

Aug.  U., 

Aug.  12.. 

An«.  19- 

Aug.  26. 

Sept.  2. 

Sept .  9 ■ 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7- 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Hot.  U. 

Not.  12. 

NOT.  18. 

JTOT.  26. 


Dee. 

Dee. 
Dee. 


2. 

9- 

16. 


Dec.     23. 
30. 


Dee. 


Total  bids  accepted 


ATerago 

price 

per  hundred 


99.907 
99.907 
99.9O8 
99.9O8 
99.9O8 

99.910 
99.9O8 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 
99.906 
99.906 
99.906 

99.906 
99.905 
99.905 
99.905 

99.905 
99.904 
99.905 
99.904 
99.904 

99.904 
99.904 
99.905 
99.904 

99.904 
99.904 
99.905 
99.904 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 


Equl Talent 
aTerage 
rate  l/ 


(Percent) 

0.368 
0.367 
0.364 

0.363 
0.365 

0.357 
0.363 

0.366 
0.370 

0.369 
0.372 
0.373 
0.374 

0.369 
0.371 
0.373 
0.373 
0.374 

0.374 
0.373 
0.371 
0.372 

0.373 
0.372 
0.373 
0.373 

0.374 
0.374 

0.37"+ 
0.374 
0.37'* 

0.375 
0.374 
0.374 
0.374 

0.374 
0.374 
0.375 
0.374 

0.375 
0.375 
0.374 
0.374 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 

0.376  : 

0.375 

0.376 

0.375 
0.375 
0.375 
0.375 
0.375 


Oompetltlve  bide  accepted 


High 


per 
hundred 


99.925 

99.925  , 

99.926  2/ 
99.926 
99-975 

99.925  2/ 
99.930 
99.940 
99.940 

99.925 
99.940 
99-935 
99.925 

99.930 
99.930 
99.925 
99.925 
99.925 

99.925 
99.925 
99-935 
99-935 

99.935 
99.912 
99.910 
99.910 

99.910 
99-913 
99.910 
99.910 
99.910 

99.910 
99-925 
99-910 
99.910 

99-909 
99.912 
99.909 
99.911 

99-925 
99-909 
99-911 
99.924 
99.926 

99-926 
99.926 
99.926 
99-915 

99.915 
99.915 
99-925 
99.910 

99.925  y 

99.910 

99.925 

99-909 

99.910 


Equl Talent 

rate 

i/ 


(Percent) 

0.297 
0.297 
0.293 
0.293 
0.099 

0-297 
0.277 
0.237 
0.237 

0.297 
0.237 
0.257 
0.297 

0.277 
0.277 
0.297 
0.297 
0.297 

0.297 
0.297 
0.257 
0.257 

0.257 
0.344 
0.352 
0.352 

0.352 
0.340 
0.352 
0.352 
0.352 

0.352 

0-293 
0.352 
0.352 

0.356 
0.344 
0.360 
0.348 

0.297 
0.360 
0.352 
0.301 
0.293 

0.293 
0.293 
0.293 
0.336 

0.336 
0.340 
0.297 
0.360 

0.297 
0.356 
0.297 
0.360 
0.356 


Price 

per 

hundred 


99.906 
99-907 
99-907 
99.9O8 
99.905 

99.907 
99.907 
99.906 
99.905 

99.906 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 
99.905 

99.905 
99-905 
99-905 
99.905 

99.905 
99.904 
99.904 
99.9C4 

99.904 
99.904 
99.9* 
99.904 
99.904 

99.904 
99.904 
99.904 
99.904 

99.904 
99.904 

99.905 
99.904 

99-905 
99.905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99-905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 


EqulTalent 

rate 

1/ 


(Percent ) 

0.372 
0.368 
0.368 
0.364 
0.376 

0.368 
0.368 
0.372 
0.376 

0.372 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0-376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


Source:  Public  Debt  Serrice. 

Back  n gores:  Annual  Beporta  of  the  Secretary  of  the  Treasury. 

r   EeTleed. 

1/  Bank  dlBconnt  basil.  . 


i/. 


Except  $30,000  at  par. 
Bxcept  $4,000  at  99.940. 
4/  Except  $10,000  at  99.956- 


3^ 


Sales  of  United  States  Savings  Bonds 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Id  ■lllion*  of  dsllart) 


Fiscal  year 
or  riontli 


iBOUSt 

outstaadloj 

•ad  of 
flieal  7ear 
or  month  1/ 


Hat 

change 

during 

fiscal  yaar 

or  month 


Analjal*  of  nat  chaa^ 


Oroai  laleB 


Total 

fnnda 

racelvad 


idjaataent 
of  talsa 
reported 
to  fundi 

raealTSd  2/ 


Sale* 
reported 

2/ 


Accrual 

of 

redemption 

Talnee 


Bedemptlone 


Original 
par chase 
price  J/ 


Interest 
aeornad 


2/ 


ill   series  kj 


1935 

1936 

1937 

1938 

1939 

19'W 

191*1 

igi^a 

i9'»3 

igUS-Ceeemher.. 

I9U3- January. . . 
lobruary. . 
March 

April 

May 

June 

July 

August 

September. 

October. . . 

NoTember. . 

December. . 

1935 

1936 

1937 

1938 

1939 

I9IW 

19U1 

13k2 

19'»3 

19l*2-Dec ember. . 

19U3-Jannary. . . 
rebruary. . 
March 

April 

May 

June 

July 

August .... 
September. 

October. . . 
NoTSDber. . 
December. . 


62.0 

316.1 

799.6 

1.237.7 

1.868.1 

2.90'».7 
U, 314.0 

10,188.2 
21.256.2 

i5,oi»9.8 

l6,2W.l 

17.067.5 
17.890.7 

19,267.0 

20,507.'* 
21,256.2 

22,030.2 
22,693.5 

2U, 1*78.1* 

26,056.0 
26,697.0 
27,362.8 


+62.0 
+25l*.l 
+1*83.5 
+1*38.0 

+630.5 

+1,036.6 

+l.'*09.3 

+5. 87"*. 2 

+ii.o6g.o 

+970.9 
+1.196.3 

+821.1* 
+823.2 

+1.376.3 

+1.2U0.1* 
+71*8.8 

+77>*.l 

+663.3 

+1.781*. 9 

+1,577.6 

+61*1.0 

+665.8 


62.6 

261*. 0 

512.6 

>»87.5 

6gi*.5 

1,108.7 

1,1*92.1* 

5,99'».l 

11.788.7 

l,0ll*.2 

l,2lt0.1* 

887.2 
91*1*. 3 

1. 1*69. 7 

1.335.0 
875.5 

889.7 
801.7 

1,926.6 

1.708.2 
798.1 
853.0 


-65.1 

-12.8 

+111.1 

-23.9 

♦7.2 

+.7 

+6.7 

-75.5 
+75.5 
+29.9 

-16.7 

+8.1 

+135.7 
-67.0 

+22.5 
+32.2  p 


62.6 

26H.O 

512.6 
'»87.5 
681*.  5 

1,108.7 

1.557.5 

6,006.9 

11,677.6 

1.038.1 

1.233.2 

886.5 
937.5 

l,5'*5.2 

1.259.5 
8U5.6 

906.1* 

793.6 
1.790.9 

1,775-2 
775-6 
g20;g  p 


127.6 
11.1* 

18.8 
10.5 
10.2 

9.1* 

9.'* 

lU.l* 

22.6 
13.6 
13.6 

13.1 

13.'* 
19.6 


.5 

11.2 
36.2 

66.6 

82.0 

111*.  3 

ll*8.1 
207.1* 
8l*8.3 

5'*.7 

63.0 

76.1* 

131.2 

102.8 
lOU.O 
lUl.l 

138.2 
152.0 
155.3 

i»*3.7 
170.5 
206.9 


.5 
11.1 
35.9 
65.6 

80.0 
110.8 
ll*2.8 
200.9 
8U1.3 

5^.1 
62.1* 

75.8 
130.5 
102.1 
103.3 
IU0.5 

137.5 
151.2 

II 
II 

5/_ 


.3 
1.1 

2.0 
3.5 
5.3 
6.5 
7.0 

.5 

.6 

.6 

.7 

.7 
.6 
.7 

.7 

.8 
.8 


II 


Series  A-O 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2, 90"*. 7 

3,650.2 

3,6oi*.2 
3.608.0 

3.603.2 

3.608.9 
3.609.5 
3.609.1 

3,608.1 
3.606.8 
3.608.0 

3, 611*. 8 
3.615.3 
3.615.6 

3.615.6 
3.61U.7 
3.616.3 


+62.0 

+251*.  1 

+*83.5 
+1*38.0 

+630.5 

+1,036.6 

+7'*5.5 

-1*6.1 

+3.8 


♦5.7 

+.6 

-.3 

-1.0 

-1.3 

+1.2 
+6.8 

+.5 
+.3 
+.1 
-.9 
+1.6 


62.6 
261*. 0 
512.6 
1*87.5 
681*.  5 
,108.7 
828.0 
.8 
.1 


62.6 
261*. 0 

512.6 
'*87.5 
681*. 5 

.108.7 

828.0 

.8 

.1 


1.2 
7.2 
17.1 
28.0 
1*2.1 
65.0 
85.9 
92.0 

7.3 

13.3 

7-5 

7.3 

6.3 
5.2 

7.5 

13.6 
7.6 
7.0 

6.3 

5.1 
7.7 


-5 
11.2 
36.2 
66.6 

82.0 

111*.  3 

l'*7.5 

132.7 

88.2 

.5 
11.1 

IH 
65.6 

80.0 
110.8 
ll»2.2 
126.2 

81.8 

6.7 

6.3 

7.5 

7.0 

6.9 

6.U 

7.6 

7.0 

7.3 

6.8 

6.5 

5.9 

6.3 

5.8 

6.8 

6.2 

7.1 

6.5 

6.8 

6.2 

6.2 

i/ 

6.1 

u 

6.0 

ll 

.3 
1.1 

2.0 
3.5 

u 

-5 

.6 
.5 
.6 

.6 
.5 
.5 

.6 
.6 
.6 

5/ 
5/ 
5/ 


(Continued  on  following  F^gs) 
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riteal  7**r 
or  aoath 


ISUa-Seeanbar. 
19l*3-Jaau«r7. . 

TebrnAry. 

March.... 


April. 
lUy... 
Jun*. . 


jQlr 

in^nat... . 

Saptmbar. 
Octobar. . . 
HoTeaber. . 
Secasber. . 


13^2. 
191*3. 


19l»2>I)aoaabar. 

191*3- JamuitT. . 
TabnArjr. 
Mareb 


iprll. 
May... 

Jiuia.. 


Jvlj 

Anj^at .... 
Septanbar . 
Oetobar. . . 
loTenbar. . 
Dacnbar. . 


Sales  of  United  Statee  Savings  Bonds  -  (Continued) 
Table   1.-  Summary  of  Sales  and  Redemptions,  by  Series  -    (Continued) 

(Ift  mlllloBa  of  dollara) 


ABOont 
eatataBdln« 

and  ef 
flieal  yaar 
or  Bonth  1/ 


Bat 

ehan^ 

durlnc 

flacal  jaar 

or  Bonth 


191*1 

191*2 

191*3 

19l*2-Deeaaibar. . 
19l*3-Jamiary. . . 

rabroary. . 

March 

April 

May 

June 

July 

Ao^at . . . . 
Sapteaber. 

Oetobar. . . 
Horenbar. . 
Deeaabar. . 


203.1 

3,670.8 

11,286.6 

6,923.2 
7.693.7 
8,267.1* 
8,873-9 

9.796.0 
10,709.0 

11,286.6 

11,857.8 
12,390.6 
13,660.0 
ll*,881.6 
15.1*01*.  7 
15.957.2 


66.6 

1*98.9 

1,21*2.3 

853.9 
929.8 
976.6 

1,018.8 


126,5 

209.5 

,21*2.3 

,277.7 
,302.7 
,1*39.1* 
,529.6 
,  51*8.7 
,568.7 


2,i*il*.3 

5,119.2 
3.669.5 

l*.013.7 
l*,2ll*.0 
1*,388.9 

i*.736.i* 

1*. 982.0 
5,119.2 

5,280.0 

5.385.0 

5.763.1* 

6,029.2 
6,128.9 
6,220.5 


♦203.1 

+3,1*67.7 
+7,615.8 

+685.8 

+770.5 
+573.7 

+606.5 

+922.1 

+913.0 

+577.6 

+571.1 

+532.8 
+1,269.5 
+1,221.5 

+523.1 

+552.5 


♦66.6 
+4W.3 
+71*3.1* 

+65.3 
+75.8 
+1*6.8 
+1*2.2 

+107.7 
♦83.1 
+32.8 

+35.1* 

+2H.9 
+136.7 
+90.2 
♦19.1 
+20.0 


+39U.0 

♦2,020.3 

+2,701*, 9 
+219.2 

+3i*i*.3 

♦200.3 
+171*.  8 

+31*7.5 

+21*5.6 
+137.2 
+160.8 
+105.0 
+378.1* 
+265.8 
+99.7 
+91.6 


Total 

foada 

reealTad 


203.1 
3.526.3 
8,271.3 

725.8 
811*.  9 

633.6 

720.1* 
1,006.8 
995.2  , 
696.2 

682.9 

661.2 

1,1*00.2 

1,31*0.1 
665.3 
727.6 


66.7 
l*3l*.9 
757.9 

66.0 

77.1 
1*8.3 
1*3.9 

109.5 
85.9 
35.1 
37.6 
28.1 

139.0 

93.1 
23.1* 
2l*.l 


39i*.6 
2,032.1 
2.759.5 

222.1* 
3U8.I* 

205.3 

180.0 
353.1* 

169.2 

112.1* 

387.1* 

27l*.9 
109.1* 
101.1* 


Sourca: 
P 


Analyala  of  aat  ohaa^ 


Oreaa  aalei 


Adjastnent 
of  aalaa 
raported 
to  fonda 

racelTad  2/ 


Salaa 

raported 

2/ 


Serial  1 


-15.0 
+90.7 

-19.8 

tk'.k 
+7-7 

-23.8 

+27.5 
+27.1* 
-26.1 

+3.5 

+11*8.0 
-87.8 
+22.6 
+22.5  P 


203.1 

3.5i*i.3 

8,180.5 

71*5.6 
811.7 

629.2 

712-7 

1,030.6 

967.8 

668.8 

709.0 
657.7 

1,252.2 

1,1*27.9 
61*2.7 
705.1  p 


Serlea  T 


-8.3 

-2.0 

+11.0 

+.9 

+1.5 

-2.6 

+  .2 

-11.3 

+IU.O 

+.5 

♦2.0 

♦1.3 

-1*.0 

♦3.1 

+2.6  p 


75.0 
1*37.0 
71*6-9 

65.1 
75.6 

^:? 

120.8 
71.9 
3U.6 

35.6 
26.8 
11*3.0 
90.0 
22.7 
21-5  P 


Sarlaa  3 


-56.8 
+1*.^ 
+9.1* 

-5.0 
+2.5 

-1,1 

-1.2 

-1*0.3 

+3i*.o 

+1.9 

+7.5 
+3.3 
-8.3 
+17.6 
-.8 
+7-1  P 


U51.1* 

2,027.8 
2,750.1 

227.1* 

31*5.9 
206.1* 
181.2 

393.8 
219.8 
ll*2.2 

161.8 
109.1 
395.7 

257.3 
110.2 
9l*.2p 


Aecrval 

of 

radaaptlon 

raluai 


1.5 
33.1 

3.8 

5.2 
2.8 
2.7 

li 

6.5 
8.1* 
5.6 
6.1 

6.U 
7.5 
11.2 


.1* 

.7 
.1* 
.1* 
.1* 

.7 

.8 


Bedenptlone 


Total 


Original 
pBTChaaa 
price  2/ 


60.0 
688.6 

1*3.8 

1*9.7 

62.7 

116.6 

87.7 
86.5 
125.1 
120.1 
13U.O 
136.8 

125.1 
11*9.7 
186.2 


2.9 

17.0 

.9 
1.6 
1.7 

1.8 
1.8 
2,8 
2.8 

2.8 
3.5 
2.7 
3.3 

5.1 
1*.8 


.5 

11.8 

51*. 5 

3.2 

U,2 
5.0 

5.2 

5.9 

8.2 
6.9 

'li 

9.0 

9.1 
9.7 
9.8 


2.9 

17.0 

.9 

1.6 

1.7 

1.8 

1.8 

2.8 

2.8 

2.8 

3.5 

2.7 

5/ 

H 

^ 

Intareat 
aecrvad 

2/ 


.5 

11.8 
51*. 5 

3.2 
U.2 
5.0 
5.2 

5.9 
8.2 

6.9 

8.5 

7.1* 
9.0 

9.1 
9.7 
9-8 


60.0 

688.0 

1*3.8 

1*9.6 

62.7 

116.5 

87.6 

86.1* 

125.0 

120.0 

133.8 

.2 

136.5 

12U.8 

11*9.1* 

.3 

I85.8 

.1* 

5y 


Dally  Treasury  Statements  and  reports  of  gross  sales. 
Prellalnary. 
Less  than  $50,000. 

At  current  redemption  values  except   Series  a,  which  la  stated  at  par. 
Unclassified  sales  shown  In  the  Dally  TreeiBury  Statement  hare  been 
classified  by  series. 

Series  A-D  data  are  shown  only  on  a  funds  receired  basis.      Series  B 
data  are  not  available  on  a  sales  reported  basis  prior  to  July  19IH; 
consequently  data  for  the  fiscal  year  19!*!  are  on  a  funds  recelTOd 
basis. 

Zstlmated,    except   for  Series  0. 

Series  A-D,    the   sale  of  which  commenced  In  March  1935  an^  continued 
through  April  19l*l,    are  10  year  discount  bonds  which  were  sold  at  75^ 
of  maturity  ralne,  yielding  2.905^  per  annum  If  held  to  maturity;    pur- 
chases were  limited  to  $7,500  Issue  price  In  any  one  calendar  year 
and  from  April  1,   191*0,   could  be  made  only  by  Individuals.      Series  E, 


5/ 


f,   and  a  have  been  on  sale  since  May  1,    191*1-     Series  E  is  a 
10  year  discount  bond  oold  at   75^  of  maturity  value,   yielding 
2.9C^  per  annua  if  held  to  maturity;    purchases  are  limited  to 
$3,750  Issue  price  in  any  one   calendar  year  and  may  be  made  only 
■by  Individuals.      Series  T  Is  a  12  year  discount  bond  sold  at  7'*^ 
of  maturity  value,   yielding  2-53?^  per  annum  if  held  to  maturity. 
Series  0  is  a  12  year  current   income  bond,    sold  at  par.  bearing 
Interest  at  the  rate  of^-\l^  per  annum,   redeemable  at  par  on 
maturity,    or  at  stated  prices  less  than  par  before  maturity.     Pur- 
chases of  Series  T  and  a  in  any  one  calendar  year  are  limited  to 
$100,000  issue  jrlee  for  the   two   series  combined  ($50,000  in  the 
calendar  year  19U1)   and  may  be  made  by  any  investors  other  than 
commercial  banks.     Tor  further  details  concerning  redemption 
values  and  investment  yields,    see   "Treasury  Bulletin"  for  August 

191*3.    page  "*• 

Not  yet  available. 
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Sales  of  United  States  Savings  Bonds  -  (Ck)ntinued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


Titeal  7«ar 
•r  Boath 


3sl«*  la  ■llllon*  of  dollari  at  Ittas  price 


Total 

all 

doBoal- 

aatloaa 


Deaoattnatl  on 


$35  $50  $100       $500     $1,000       $5,000     $10,000 


P*re«ata«a  dlitrl'butloa  of  talat 


Total 

all 
doaoai- 
aatloaa 


Donoal nation 


»25 


♦50 


$100 


$500 


$1,000 


$5)000  $10,000 


Serial  I 


igin  1/ 

1^ 

19^3 

igUa-Soeaabar... 

19l»3-Janaar7 

February. . . 
March 

April 

Hay 

June 

July 

An^it 

SaptODber. . 

October. . . . 
loTaaber. . . 
Deeeaber  p. 


203.1 

3.5^1.3 

8.180.5 

7'»5.6 

811.7 
629.2 
712.7 

1,030.6 
967.8 
668.8 

709.0 
657.7 

1,252.2 

1, 1*27.9 
6l»2.7 

705.1 


ik.k 
613.1 

2.951.8 
272.3 

270.2 

2>»1.6 

290.3 

310.3 
315.6 

287.5 
301.U 

289.2 

336.7 

1*20.1 

292.7 

318. 5 


13.3 

3'»2.8 
1.068.1» 

101.3 
99.'* 

83.1 
98.2 

121.0 

122.9 

98.8 

103.0 
101.5 
llf2.1 

185.1 

ioi*.6 
113.8 


Ul.i* 

816.  >^ 

1,695.2 

160.9 

157.2 
119.3 
133.8 

215.6 

208.3 
128.0 

131*.  1 
125.0 
304.2 

356.9 
123.0 
135.7 


'W.7 
641.6 
997.6 

91.5 

100.5 
68.5 
75.0 

152.2 

13l*.7 

6I..3 

69.8 

59.8 

197.2 

202.7 
52.H 
58.5 


93. >» 

1,127.'* 

l.'*67.5 

119.6 

isf.H 
116.7 
115.3 

231.5 

186.3 

90.1 

100.7 

82.2 
272.0 

263.1 
70.0 
78.5 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.1 

17.3 
36.1 

36.5 

38.5 

i»o.7 


30.1 

32.6 

113.0 


1*2.5 
l»U.o 

26.9 

29.1* 
U5.6 
H5.2 


6.5 

9.7 
13.1 

13.6 

12.2 

13.2 
13.8 

11.7 

12.7 

1U.8 

ll*.5 
15.'* 

11.3 

13.0 
16.3 

16.1 


20.1* 
23.1 

20.7 

21.6 

19.1* 
19.0 

18.8 

20.^ 
21.5 
19.1 

18.9 
19.0 
2U.3 

25.0 
19.1 
19.3 


20.0 
18.1 
12.2 

12.3 

12.1* 
10.9 
IO..5 

IU.8 
13.9 

9.6 

9.9 
9.1 

15.8 

lU.2 
8.1 
8.3 


U6.0 
31.8 
17.9 

16.0 

22.7 
18.5 
16.2 

22.5 

19.3 
13.5 

1U.2 
12.5 
21.7 

I8.U 
10.9 
11.1 


Sariei  T 


19'*1  1/ 

19'*2  2/ 

191*3 

19U2-DaeeBber... 

I9U3- January 

Tabraaiy . . . 
March 

i^ril 

May 

June 

July 

An^et 

Septaaber. . 

October. . .. 
loTonber. . . 
Seeenber  p. 


75.0 
1*37.0 
7*6.9 

65.1 

75.6 

^:? 

120.8 
71.9 

3l*.6 

35.6 

26.8 

ii»3.o 

90.0 
22.7 
21.5 


1.3 
3.9 


.9 

24.1 
2.6 
2.1 

1.9 
1.6 

2.8 
2.9 

1.5 

1.2 
1.0 
3.8 

3.8 
1.2 
1.1 


2.1 
27.1* 
39.6 

3.9 

3.2 
2.7 
2.5 

2:? 

2.2 

2.2 
1.9 
7.8 

6.2 
1.8 

1.6 


14.2 
123.7 
205.7 

19.7 

16.3 
12.4 
11.7 

32.1* 
23.2 
11.0 

U.U 

1*7.5 
29.7 

S.k 
7.6 


13.6 

92.0 

167.3 

15.1* 

14.8 

10.1 

9.5 

29.5 
17.2 

8.9 

8.5 

6.2 

37.2 

18.9 
H.f 

H.5 


1»1*.2 
173.1* 
306.5 

22.9 
38.8 

23.6 

18.1 

50.3 
23.'* 

10.7 

12.0 

8.1 

46.1 

30.7 

i:2 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


.5 

.6 

.7 

.4 

.8 

1.0 

.7 
.7 
.4 

.9 

u 


1.2 
4.4 
3.2 

4.0 

2.7 
3.7 
3.7 

4.0 

4.2 

3.1* 
3.9 
2.7 

4.2 
5.3 
5.2 


2.8 
6.3 
5.3 

6.1 

i*.3 
5.3 
5.6 

l*.5 
6.6 
6.3 

6.2 

7.2 
5.1* 

6.8 

7.8 
7.5 


18.9 

28.3 

27.6 
30.3 

21.5 
24.3 
26.7 

26.8 
32.2 
31.9 

32.1 

34.8 
33.3 

33.0 
37.1 

35.2 


18.2 
21.0 
22.4 

25.7 

19.6 
19.8 
21.8 

24.4 
23.9 
25.6 

23.8 
23.0 
26.0 

21.0 

a.o 
21.0 


58.9 
41.0 
35.2 

1*1.5 

41.6 
32.5 
31.0 

33.15 
30.4 

32.2 

3i*.l 
27.5 

29.7 


Serial  9 


1941  1/ 

191*2 

191*3 

1942-DeeeBber... 

1943- January . ... 
Tebruary . . . 
March 

April 

May 

June 

July 

Aa^uat 

Saptiaber. . 

'  October. . .. 
■oTeaber. . . 
Deceaber  p. 


451.4 
2,027.8 

2.750.1 
227.4 

31*5.9 
206.4 

181.2 

393.8 
219.8 
142.2 

161.8 
109.1 
395.7 

257.3 

110.2 

94.2 


5-? 

50.6 
80.6 

7.1* 

7.1* 
5.1* 
5.5 

12.2 
9.6 
5.0 

5.1* 

4.4 

17.7 


4.4 


12.2 

112.7 

187.2 

16.7 

19.1 
12.5 
13.0 

30.4 
21.6 
12.1 


28.4 

11.2 

9.3 


90.7 
576.0 
800.2 

70.2 

80.1 
Si*.! 
55.2 

126.7 
79.1 
49.4 

60.1 

1*1.3 

153.1 

100.5 

44.6 
37.2 


80.9 
1*03.5 
^.4 

48.1 

52.5 
3i*.l 
32.6 

82.3 
44.4 
30.1 

3l*.7 
22.8 
87.6 

50.5 
21.1 
18.3 


262.4 

885.0 
1.157.7 

84.9 

186.7 

100.3 

7'*.9 

142.2 

65.1 

1*5.5 

47.4 
30.4 
97.7 

63.9 
28.6 
25.0 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 
2.5 

2.9 

3.2 

2.1 
2.6 
3.1 

1:1 
3.5 

'*.5 
i*.7 


2.7 
5.6 

6.8 

7.3 
5.5 

6.1 
7.2 

7.7 
9.8 
8.5 

8.7 

9.3 

10.0 

11.0 

10.1 

9.9 


20.1 
28.4 
29.1 

30.9 

23.2 
26.2 
30.4 

32.2 

36.0 
34.8 

37.2 
37.8 
38.7 

39.1 
40.5 
39.5 


17.9 
19.9 
19.1 

21.2 

15.2 
16.5 
18.0 

20.9 
20.2 
21.2 

21.5 
20.9 
22.1 

19.6 

19.4 


W.l 

«*3.6 
42.1 

37.1* 

54.0 

48.6 
41.3 

36.1 
29.6 
32.0 

29.3 
27.9 
24.7 

24.8 

26.0 
26.5 


Source: 
P 


leporti  of  groee  talea 
Preliaiaary. 


1/  Salai  of  Serlei  I.  T.  and  0  bondi  ooaaenaad  Hv   1,  191*1. 

2/  Sale  of  $25  deaaaiaation  Series  7  bonds  began  la  Jaauary  1942. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


PART  A  -  SERIES  E 
(In  thou««nd»  of  doll»r»  at  lisiie  prleet) 


Stat* 


llabaaa. . 
Arltooa. . 
Arlcansai . 


California. . 

Colorado 

Connecticut. 


Delaware 

Diet,   of  Colnabla 
Florida 

Oaorgla 

Idaho 

Illlnole 

Indiana 

Iowa 


lantoel^ 

Lonlalana 

Maine 

Mar7land 

Maaeactaaeette. . . 
Michigan 

Mlnaaeota 

Mlislselppl 

Mleeonrl 

Montana 

Hehraeica 

levada 

law  Haapehlre . . 

lev  Jereej 

lew  Mexico 

■aw  Tork 

lorth  Carolina, 
lorth  Dakota. . . 

Ohio 

Oklahoaa 

Oregon 

Fenn^jrlTanla. . . 
Bhod*  Island. . . 
South  Carolina. 

South  Dakota.. . 

Tanneseee 

Tezaa 


Dtah 

Teinont. . 
Virginia. 


riecal  Tear 


igUa 


Washington 

Vaat  Tlrglnla. . 

Vleconeln 

Vyoalng 

Uaaka 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  I eland. .. 
Other  posaeeslons 


Unallocated. 


Total. 


19^3 


28.996 

2liWt 

260,592 
2U,8U5 

77.5^3 

7.629 
3'».827 
39.565 

35.6U2 
9,840 

282,055 

76.661 
69.558 
35.310 

3"*.  293 
36. 800 
17.7't6 

1*9,009 
ll*1.217 

160.150 

71,181 
22.973 
9U,gco 

17.7x0 

26.0U5 

U,3i»o 

11.760 

160.538 

6,978 

587.21*9 
1*2,297 
11.39'* 

190,262 

31*  ,1*82 

37.394 

283,782 

24,293 

18,782 

11.783 

36,734 

126,056 

9.919 

7.550 

56.272 

57.962 

27.642 

77.668 

7,066 


2.959 

315 

15.837 

1.726 

91 

14 


1942 


91.272 
27.846 
52.764 

638.877 

62,132 

168,258 

21.824 
83,143 

89.496 
94.52'* 

27.845 

575.056 

213.813 

176. 508 
106,190 

87.607 
94.910 
37.361 

108,604 
280.091 
481,637 

179.108 
52,870 

195,868 

39.432 
72,211 

11,466 

25.787 

303. 807 

17.284 

991,988 

113.869 

3'*.349 

506,364 

82.141 

107.674 

626,051 
53.748 
53.401 

33.171 
100,530 
306,265 

33,242 

l't.175 

145.459 

163.924 
64,5«3 

172,650 
17.313 

7. 397 

4.338 

61,066 

5,422 

203 


1.472 


3.541.323 


Dm. 


63.624 


1943 


Jan, 


6,84l 
2.355 
5.169 

56,102 

5,840 

17.874 

2,012 
7.771 
6,950 

8.436 

2.255 

51.912 

19.778 

20,145 

9,049 

7.18? 
7,«44 
3.195 

9,264 
27.666 
39.194 

16,691 

5.193 

16.991 

4,o4g 
5.852 

950 

2,317 
27.650 

l,8l6 
89.287 

11.650 

4,407 

47.796 
7.574 
9.234 

59.356 
5.878 

5.059 

3.239 
8,818 

26.938 

2,647 

1,143 

13.811* 

15.694 
5.648 

14,825 
1.645 


8,778 
2.774 
6,020 

63. 819 

6,478 

17,240 


Teh. 


8,180,538 


671 

232 

8,31"* 

508 
17 


1.872 
8,099 
9.160 

10,308 

2,640 

54,882 

21,560 

18,288 
9.017 

8.938 
9.152 

4,427 

10,472 
29,844 
43,419 

16,279 

5.396 

18.957 

4.053 
6.565 
1.113 

2.316 

30.047 

1.741 

102,724 

12,742 

4,260 

50,494 
10,742 
10,550 

59.059 
5,020 
5.122 

2.765 
10,956 

28,853 

3.716 

1.527 

15.756 

16,239 
7.192 

16,003 
1.794 

556 

627 

5.1>*7 

493 

4o 


2,816 


745.562 


Mar, 


7,207 
2,100 

4,452 

51,828 
4,995 
10,868 

1.496 
6.667 

7.126 

8.303 

2.594 

44,602 

17.885 

12,426 

8.320 

7.640 
6,970 
2,4l6 

8,782 

19.836 
38,13'* 

12.712 
4,223 

14.333 

2,786 
5,586 


Apr. 


2.136 

22,070 

1.552 

72,550 
8,719 

3.'*7i 

39.38'* 
6.917 
7. '♦99 


7.697 
2.472 
4,005 

56,51'* 

5.086 

14,570 

1.692 
7.252 
7,860 

8.233 

2,266 

53,559 

19,696 
18.270 
10,681 

7.434 
8.169 
3.339 

9,202 

23,953 
48,697 

13,448 
4,129 
15.715 

2.807 

6,616 

893 

2,34g 

27,647 

1.370 

82,583 
9,o49 
2.156 

41,202 

6,471 

9,280 


49,624  51,762 
1,019  5. '♦64 
1.066      4,487 


5.671 


811,704 


2,452 

7.833 

23,oo4 

2,851 

986 
11,302 

12,145 

5.220 
13. 308 

1.326 

431 

613 
5.322 

582 
23 


5.633 


629,206 


2,905 

7,922 

26,963 

3,o6« 

1.159 

12.493 

14.965 
6.377 

13.241 
1.388 

^7 
4.076 
1.293 

18 


7,649 


tt&r 


13,522 
3.976 
7,729 

75.703 
9,101 
15.8'*3 

2.230 

9,293 
12.445 

12.125 

3.863 

66,607 

25,764 
23.975 
16,650 

13,224 

41448 

12,847 
29,454 
69.473 

34.629 

9.376 

29,260 

8,081 

11.382 

1,290 

2,612 

32,038 

2.569 

105.581 

13.345 

6,465 

67.065 
10.963 
13.055 

74.743 
5.555 
6.677 

8,361 
13,059 
45,901 

4,694 

1,494 

i6,8o4 

18,630 
7.163 

25.561 
2,511 


June 


11,106 
3,760 
5,743 

82,735 

7,517 

17.866 

2,236 
10,870 
11,401 

10,256 

3, '♦38 

62,606 

23,801 
17.815 
13,827 

10.130 

12,423 

4,193 
12,911 

30,745 
55,513 

21.235 
5.503 

24,831 

3.359 

10.913 

1.612 

2,806 

36,902 
2,036 

114,815 

10,948 

2,977 

63,682 

9. 518 

I5,'i73 

73.336 
6.405 
6,073 

3.136 

11,008 

37.823 
4.521 

1.850 

16.333 

21.738 

7.151 
19.657 

2,392 


712,666 


1,007 
600 

4.635 
321 

20 


3.167 


1,030,582 


590 

624 

3.673 

374 

16 


13.563 


J11I7 


6,191 

2.233 

3.609 

59.222 

4,113 
14,473 

1.692 
8,3l4 
8,o47 

7.486 

1.751 

44,265 

17,472 

12,455 

7.6o4 

6,606 
7.234 
2,?74 

10,923 
24,718 
40,537 

11,595 

3,184 

16.675 

2,361 

4,907 

748 

1,978 

25.394 

1,251 

74,108 
8,205 
1,651 

40,648 

5,'^78 

10,091 

53,269 
4,016 
4,015 

1,960 

7,708 

24,848 

2.992 
1,089 

11,910 

14.319 

5.090 

12.986 

1.107 


601 
512 

4,485 

303 

15 


17,449 


7,728 
2,450 
3. '♦31 

62,525 
4,911 
12,941 


1,524 
9.609 
8,702 

7.670 

1.749 

47,266 


Aug. 


6,395 
2.17'* 
3.547 

61.392 

4,136 

12,105 

1,596 
8,856 

8,268 

7.534 

1,497 

43.125 


19.879    18. 653 

13,964    12,402 

7,435      7.602 


7.282 

7,847 
2.672 

9,186 
23.653 
39.446 

12,222 
3,252 

15,139 


7,279 
7,732 
2,710 

8,332 
23,31*6 
37.538 

10,057 
3,2'*9 

l4,112 


2,189       1,884 
5,832       5.728 

783         576 


967.762 


1,960 

26,549 

1.350 

80,838 

8,166 

1,947 

43.641 

6,439 

9.983 
51.730 

IS 

2,231 

7.689 
25.653 

3.136 

1,100 
11,186 

15,782 

5.374 

14,847 

1,408 

557 

623 

4,000 

296 

IS 


32.907 


Sept. 


668,769 


2,211 

23,246 

1.273 

69.363 
7,913 
1.542 

43,564 
6.385 
9.239 

50,266 
3.760 
4.536 

1.713 

7.821 
22,334 

3.572 

1.034 

12,126 

1;S 

11,890 

1,132 

526 

4gg 

3.795 

383 

19 


24,773 


709,012 


657.706 


Oct. 


15,600 
5,100 

9,800 
88,400 

11.300 

21,500 

3,500 
io,4oo 
13,000 

14,900 

4,500 

77.800 

34,900 
35.900 

20,800 

15,000 

18,800 
5.500 

16.200 

35,600 
75,100 

39.600 

l4,100 

35.100 

9,200 

13.300 

1,800 

2,800 

40,300 

3.500 

135,100 

18,200 

8.300 

72,900 
15,600 
15,600 

92,400 
6,200 
8,800 

9,200 
16,600 
65,200 

5,500 

2,000 

17,600 


22,400 
9.100 

28,500 
2,100 

500 

787 
37 


17,169 
5,562 
8,747 

123.605 
13.270 

21,264 

3.135 

17.124 

18,320 
18. 936 

6,217 

84,792 


1/ 


1,252,208 


Hot. 


35,350 
749 
21.489 


33.3'*9 


15.449 

17,338 

8,236 

17,433 
52.353 
94.382 

29.667 

9,139 

34,211 

6.595 

22,24l 

1.371 
4,966 

46,940 
3.337 

146,737 

18,792 

9.325 

85.656 
18. 505 

24.573 

102.016 
8,158 

10,188 

7.249 
19,921 
59.776 

8.383 

2.829 
23.566 

35.'*74 

10,031 

33. '♦5^ 

3.846 

942 

522 

3,916 

1,777 
65 


221 


Dec. 
— S — 


7.449 
2,092 
3.675 

56.049 
5.028 

n,429 

1.563 

11,049 

6,699 

8.666 

1.643 

49,479 

18,793 

10.570 

7.447 

5,854 
7.269 
3.595 

9.015 
23.467 
40,469 

12.095 

3.153 

15.536 

2.046 

5,050 

693 

2,012 

24,314 

1.336 

65.537 
8,138 
2.656 

44,309 

6,608 
9,283 

52.523 
3,506 
4.231 

2,008 
7.365 

23.792 

3.194 
1.040 

11.090 

15.333 

5.234 

13,086 

1,181 


7.331 

2,012 
3.903 

56.999 
5,121 

11,662 

1,802 
8.516 
8,067 

9,051 

1,979 
50,733 

a, 585 

12,427 

7.015 

8.060 

7,351 
2,814 

11.250 
21,771 
4o,940 

12,04l 
.3,571 
16.519 

2,199 

5,281 

639 

1,764 

28,307 

1,465 

84,6l4 
8,968 
2,170 

52,654 
7,672 
9,286 

56,156 
3.698 
4,217 

1.962 

7,991 

26,190 

3,522 

862 

13.534 

17.079 

6,308 

13.74« 

1.329 


1,427.906 


284 

498 

4,862 

2/ 

3.223 
187 


642,702 


^2/1 
5,94? 


4,38 
61 


r 


705.073 


(Continued  on  following  pa«e) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -  (Continued) 

PART  B  -  SERIES  F  AND  Q  COMBINED 
( In  thousands  of  dollars  at   Issue  prices) 


State 


Alabama 

Arlzooa 

Arkansas 

California 

Colorado , 

Connecticut. .. 

Delaware 

Cist,  of  Columbia 
norlda 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Eainsas 


fiscal  year 


l^hZ 


19U3 


Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts. 
Michigan 

Minnesota 

Mississippi. . . , 
Missouri 

Montana 

Hebraska 

Herada 

Hew  HaiQpshlre.. 

New  Jersey 

Mew  Msxlco 


Hew  York 

Horth  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma 

Oregon 

Pennsylvania. . . 
Ehode  Island. . . 
South  Carolina. 

South  Dakota. . . 

Tennessee 

Texas 


Utah 

Vermont. . 
Virginia. 


Washington 

West  Virginia... 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands. . 
Other  possessions 

Unallocated 

Total 


13.099 

"4,232 

13.738 

i'«),602 
18,302 

59.  ag"* 
11.910 

23.21*7 

22,219 

17.982 

7.339 

202,01*1 

'*5.123 
30.676 
lU,U86 

2't ,  516 

21,651 
16.570 

1*0,093 

ii»i»,199 
65.  ow 

1*9.069 
10,061 
68,651 

6,322 

14.132 

2,3U9 

11,090 

93.399 

9.03U 

580,1*33 

26,074 
7.515 

119.098 
16.587 

22,095 

21*3,285 

28,061* 

9,1*59 

3.077 
18,Ugl 
5"*.  196 

5,019 

5.8l*2 

28,011* 

25.898 

11,780 

1*2,205 

3.690 

736 
50I* 
5.882 
1*72 
26 
507 

l*.768 


32.007 

8,1*21 

16,578 

221*.  IU5 
29.71*6 
81,128 

12,326 
33.757 
36.705 

37.831 

8,031 

272.112 

79.52"* 

71,1*32 
31*.  897 


'^ 


755 
1*61 
20,21*5 

5"*.  252 
17'*.  999 
106.363 

69.692 

21,812 
81*.  266 

10.529 

30.Uil* 

1*  ,1*1*1 

ii*,i*03 

118,761 

7.025 

627,986 
1*1*. 65U 
10.937 

203,827 
25,095 
32,892 

297.1*30 
30,1*21* 
21.712 

10,1*16 

39.1'w 

110,993 

7.1*7'* 

7.501* 

53,701 

'*9.753 

17.905 

86,336 

6,010 

1,297 

l,8i*3 

17.367 

3.010 

1 

28 
5.181 


2. 1*61*,  772 


3. '♦96. 973 


191*2 


Dec. 


2.629 

U55 

1,658 

1U,001 
2.316 

5.585 

1.137 
3.281* 

2,538 

3.399 

1*1*5 

20,757 

5,892 
5.61U 
2.71*1 

3.177 
5,005 
1.6U6 

1*.278 

13.119 

9.088 

"♦.951 

2,887 
6,gl*8 

888 
2.696 

17"* 

1.095' 

11,879 

675 

5'».236 

3.836 

gi*o 

20.721* 

2,031* 
"♦,389 

25.937 

1.852 

1.683 

978 
3.293 
9.777 

1*71 

579 

5,932 

3,607 

2.063 

6.839 

570 

57 

119 

l,2l*3 

555 


32 


Jan, 


3,'»5'» 
1.2U6 
1.61*9 

30.031* 
3,079 
9.371 

1,083 
3. '•55 
3,681 

3,968 

1,278 
39.675 

11.001 
8,783 
3.222 

5,311* 

3.315 

8,038 

25.797 
I3.2i»3 

8.726 

2.555 
9.297 

97'* 

3. 871* 

928 

2.857 
12,310 

680 


191*3 


Feb. 


1.387 

751 

1,200 

19,121 
2,2l*8 
7.008 

801 
2,8l*l 
2.339 

3.871* 

611* 

18,076 

5,080 
5.1*08 

i*,io9 
1,71*0 

3.872 

15.12'* 

7.1*52 

5,353 
1,231 
5.72I* 

755 

2.367 

397 

1.177 

7.118 

667 


72,51*0  '*2,8l6 
'*,957  2,1*67 
1,775  9'*l 


25.120 
3.176 
3.211* 

31,758 
2.801* 
2.132 

920 

3,819 
11,321* 

836 
1.303 

6.1*98 

6,002 

2,'*1*7 

11,009 

71*7 

11*3 
191 

1,1*1*2 
962 

1 


5'» 


292,501 


ll*,866 
1.1*61* 
1,891 

17,999 
7.115 
1,817 

567 
2,716 

7,8l*2 

637 

U6^ 
3.67'* 

3.891 

1.1*02 

6,608 
323 

lOl* 

96 

1,585 

262 


332 


1*21.501* 


257,317 


Mar. 


1.592 
512 
708 

17,616 
1.626 
6,219 

9OJ 
2.721 
2,381* 

2.083 

798 

21,319 

"♦,619 
7,593 
2,533 

1,690 
2,970 
1,261 

2,928 

11,663 

6,361 

i*,03i 
1,279 
'•,963 

729 

3.316 

271 

1.309 

7.865 

216 

38.317 

3.167 

'*16 

10,662 
1,137 
1,186 

17,918 
1.297 
l.'*77 

807 
2,376 
6,1*56 

1*13 
55U 

2.875 

3.235 

962 

5.587 

2l*2 

111 

1*98 

761 
312 


18 


Apr, 


221*.  868 


7,282 
1,1*50 
U,127 

32.'*78 

■♦,639 
8,196 

1.62U 
'♦,79'* 
6,973 

7.001 

991* 

33.35'* 

12,1'tU 

10,807 

'*.995 

7.769 
9,710 
1,761* 

7,2W» 
l'*,217 
19.255 

10,922 

5.199 

l'*,572 

2,588 

3,935 

i*i*9 

1,061 

15.316 

999 

82,836 
7,171 
1,387 

1*1. 291* 
3.876 
3. 805 

't'*.705 
2.79'* 
3.32I* 

2,1*56 

8,5'*6 

21,676 

1.588 

668 
8,095 

7,139 

2,ol*7 

13.019 

702 

118 
325 
922 

236 


21 


May 


511*.  610 


Source:  Hepiort  of  groas  sales. 

p  Preliminary. 

•  Less  than  $500.  g/ 

1/  Unallocated  amounts  for  prior  months  included  chiefly  sales  to  the 


1.396 
909 
851* 

23.001 

3.'*85 

11.1*96 

816 

i*,707 
2,65'* 

1,73"* 

952 

23,58"* 

6.819 
6,610 
3.607 

l,80l* 

3.i'*3 

2,'»19 

i*,209 

17.772 

7,73"* 

7,599 
1,351 
7.225 

",67 

'•,268 

'*37 

8l*3 
10.1*92 

867 
'♦3.532 

1*.221 
1.168 

8,W 
2,689 

3,791 

21,728 
2,213 
2,209 

1,1U6 
1,1*20 

9,533 

653 

709 

5,263 

6.1U1* 
1.367 
8.996 
1.117 

152 

303 

1.356 

51 

28 
2l*5 


June 


291,739 


1.251 
1*1*0 
779 

12,196 
1,632 
3,996 

9I8 
1.133 
2.208 

1.961 

327 

13,01*5 

U,l*82 
'*,327 

1,61*1 

2.71*9 

1.785 
1,032 

2.638 
7. 1*89 
5.090 

3.2l*0 

8U5 
5.11*0 

'•35 
1.570 

182 

7'»7 
6,55U 

285 

28,1*66 

2.226 

1*1*1* 

10.528 
1.231 

1,555 

15.71*3 
1,358 
l,U78 

391* 
2,i*6i 
5,172 

3'*7 

608 

2.960 

2.928 
8l»3 

'*.863 

235 
156 

86 

2,271 
157 


220 


July 


176, 8U8 


1.539 
532 

1.082 

19.915 
1.1*88 

2,575 

1.063 
1.595 
2.792 

3.170 

3U9 

15.256 

6.129 
5.031 
2,290 

2,880 

2.533 
592 

3.025 
'*.575 
5.110 

3.699 
1.093 
5. '•80 

'•33 
2,1*39 

18'* 

'*75 

6.'*23 

592 

28,753 

2,651 

U9i* 

13,100 
1,718 
1,589 

17.123 

800 

1.359 

607 
2.770 
6.133 

61*1* 

309 

3.i'*o 

3.15"* 

l,28l* 

5.1*92 

315 

65 

135 

1,050 

31*2 


38 


A«€. 


197, '*05 


912 
1*05 

5'»2 

16,099 
977 

1*,012 

1*10 
l.OUl 

1,59'* 
1,518 

22"* 
10,068 

3.379 
3.360 
1,076 

i,9'*l 

1.330 

950 

1,91*0 

6.622 
1*.290 

l,8l»7 

515 
3.615 

177 

1,120 
228 

779 

1*,817 

360 

18.971 

1,526 

511 

8.166 

880 

1.55'* 

10,335 

1,362 

696 

302 
1.51*1 
3. 136 

1*1*8 

520 
1,925 

2.291 
698 

3, '♦92 
198 

81* 

1*1* 
569 
197 


13 


135,908 


Sept. 


6,700 
1.800 
1*.1*00 

1*0,200 
6,100 
7.100 

1.1*00 
5.300 
5,800 

6.700 

1.300 

30,700 

11,700 

13.800 
7,100 

7.900 
9.600 
2.100 

8,900 
ll*,l*00 
20,800 

12.1*00 
5.900 

13.1*00 

3.100 

6,100 

900 

900 

16,800 
1,200 

75.000 
9.000 

2,1*00 

3'^,300 
5,100 
6,000 

1*6,300 
2,300 

1*,200 
2,1*00 

7,300 
26,500 

1,900 
500 

11,100 


l'*,C 


11,000 

.300 

,000 
800 

100 

263 

100 
2/ 

300 


538.663 


3.607 
772 

1.398 

2i*,961* 
2,911* 
6,681* 

1,020 
2.326 

1*,222 

'♦,390 

1,011 
28,521* 

9.593 

26,1*1*1 

U,79l» 

2.969 
3,11*0 
2.U70 

3,626 
16,357 
11,792 

7,306 
1,399 
6,9'*l 

i,ll*7 

■♦,357 

198 

1.710 

12.662 

77"* 

1*8,351* 
3,093 
1,575 

16. 802 

3,261* 

2,723 

23,181* 
2,1*50 

2.105 

1.693 

3.860 

lo.ioU 

651 
1,191 
3,119 

6,017 

1,638 

11.9&7 

716 

2.790 

180 

1 


Nov. 


3'^7,288 


666 
2i*9 
1*1*3 

11.765 

979 

2.726 

581 

1.021 
1,701 

2,325 

292 

10,535 

'♦.311 

3.002 

1.596 

2.352 
1.1*31 
1.099 

2.6l2 
7.55'^ 
'♦.300 

2,286 
.660 

3,539 

391 

1,058 

69 

559 

5,099 

158 

16.735 
1,693 


8.935 
851 
955 

10.233 

1.078 

I.03I* 

51'* 
1.556 
2.850 

280 

1*09 

2.297 

1,831 
985 

3. '♦92 
291 

72 

55 

301 

1*06 

31 


27 


132.912 


Dec. 
P 


1.095 
370 
385 

9.257 
1.039 

1.876 

1*22 
1,1*15 
1.615 

1.916 

282 

5.232 

1.61*1 
1.560 

1.380 

i.oS 
897 


762 
573 


3.362 

2.267 

51*6 

2,71*6 

299 

928 

80 

1*26 

'♦.053 

lOl* 

17.92'* 
i.532 

1*27 

8.1*32 

1,1*23 
1,026 

10.21*0 
656 

72l* 

31'^ 
1,831* 
3,955 

287 

273 

2.957 

2.130 

1.051* 

3.611* 

l"*? 

Ikl 

226 

666 

16I* 

122 

1*1* 

18 


115.752 


amed  forces.  Beginning  in  September  I9U3  these  sales  are  allocated  on  a 

State  basis. 

Included  in  "Other  possessions". 


39 


Participation  In  Payroll  Savings  Plans  For  War  Savings  Bonds^ 
Table  1.-  Number  of  Firms  and  Number  of  Persons  Participating  in  Payroll  Savings  Plans 


June 
191*2 

June 
I9U3 

191*2 

191*3 

1 

Hot. 

Dec. 

Jan. 

roh. 

Mar. 

Apr. 

May 

Jxjne 

< 

Jnly 

k-ag. 

Sept. 

Oct. 

Hot. 

Number  of  firms  haTlng  payroll  saTlnge  plans 

— . r 

yirna  with: 

1*77 

>*,956 

19. 718 

82,91*8 

537 

5.777 

27.056 

11*9.525 

1*90 

5.586 

2U,g73 

127.660 

1*92 

5.683 

25.51*0 

136.098 

1*92 

5.707 

25.835 

iiiO,6i*i» 

1*96 

5.755 

26,260 

ii*i*,oi6 

501 

5.767 

26,517 

11*6,137 

501 

5.778 

26.666 

11*7.31*6 

537 

5.757 

26.832 

11*9,018 

537 

5.777 

27.056 

11*9.525 

535 

5.788 

27.103 
11*9,890 

535 

5.791 

27,ll*U 

150,126 

535 

5.789 

27,200 

11*9.965 

531* 

5.790 

27.230 

149,9^6 

531* 

5,805 

27.338 

150. 581* 

(%r>n— U  QQQ  vorksra 

100— U99  worlren 

tJador  100  workers 

Total  noB^r  of  firms 

108,099 

182,895 

158,609 

167. 813 

172.678 

176.527 

178,922 

180,291 

182,11*1* 

182.895 

183,316 

183.596 

183,1*89 

183.500 

181*,  261 

Fuaber  of  workers  employed  In  firms  and  goTemnental  agencies  haying  payroll  saTlngs  plans 

(In  millions) 

In  flms            

21.3 

1.5 

22. S 

27.1* 
3-9 

25.3 
3.2 

25.7 
3.3 

26.3 
3.1* 

27.0 
3.5 

27.2 
3.6 

27.2 

3.8 

27-3 

3.8 

27.1* 

3.9 

27.6 
3.9 

27.6 
3.9 

27.6 
3.9 

27.6 
3.9 

27.9 
3.9 

In  rederal.   State,   and  local  gov- 
ernments and  their  agencies 

fo^^ 

31.2 

28.5 

29.0 

29.7 

30.5 

30.8 

31.0 

31.1 

31.2 

31.5 

31.5 

31.5 

31.5 

31.8 

HiuiDer  of  persons  actually  participating  In  payroll  savlags  plans 
(In  Billions) 

Total  nnnber  of    (1)  workers  In 
firms,    (2)  workers  In  Federal, 
State,    and  local  goTemnents  and 
their  agencies,  and  (3)  persons 
In  the  armed  forces,   participat- 
ing In  payroll  savings  plans.... 

2/ 

26.8 

23.7 

2l*.5 

24.9 

25.5 

26.2 

26.8 

26.8 

26.8 

26.6 

26.U 

26.1*r 

26. Ui 

26.5 

Table  2.-  Deductions  Under  Payroll  Savings  Plans 


nseal 
year 

191*2 

191*3 

igUa 

191*3 

BOT. 

Ceo. 

Jan. 

Fe1». 

Mar. 

Apr. 

May 

Jnna 

J\ily 

Aug. 

Sept. 

Oct. 

lOT. 

Total  amoiut  dednoted  (in  millions 
af  dollar a^       

5.S^ 

U.067 
8.35t 

335 
8.3* 

355 
8.5^ 

375 
8.7^ 

360 
8.7^ 

380 
8. 7* 

1*15 
9.0)t 

1*25 

9.151 

1*15 
9.05t 

1*20 

3. a 

1*13 

9.o?f 

1*35 
9.^ 

i*U5 
9.5?t 

1*25  p 
9.25tp 

Percent  of  partlelpaata'  pay 

deducted 

p  Preliminary. 

r  HeTlsed. 

1/  Istlnated. 

2/  Hot  aTallaMe.  The  total  nomber  of  (1)  workers  In  firms,  and 


(2)  workers  In  l»ederal.  State,  and  local  aoTernaents  and  their  agenolas 
In  June  19^2  approximated  l6.0  allllens. 
2/  Oonslsts  only  of  deductions  from  December  19l*l  throng  June  1942.  Data 
on  deductions  prior  to  December  19^1  are  not  aTallable. 
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Sales  of  Treasury  Savings  Notes ^ 
Table  1.-  Summary  of  Sales  and  Redenptlons,  by  Series 

(Par  valuet  -  In  BllHoni  of  dollars) 


Fiscal  year 
or  Bonth 


19U2. 


19H2-DeeeD'ber . 


February . 
March 


i^rll. 
Hay... 
Jam.. 


July 

Auguat . . . . 
September. 


October 

HoTenber 

December 


19'»2. 
I9U3. 


1942-Deeeiiiber. 


19'*3-JaBuary . . 
February. 
March . . . . 


April . 
May... 
June. . 


July 

Au^et . . . . 

Sept  enber . 


October. . 
HoTesber. 
Becenber. 


191*2. 
191*3. 


19l*2-I)eeefflber. 


19'*3-January.. 
February. 
March .... 


April . 
May... 

Jane. . 


July...... 

Au^at . . . . 

Septenber. 

October. . . 
Roreabar . . 
Daeeaber. . 


iaoust 
outitandisg 

end  of 

fiscal  year 

or  Bonth 


54.8 
266.7 

276.0 

309.1* 
320.0 
285.1* 

291*. 9 
302.7 
266.7 

251.2 
2i*7.6 
207.3 

200.2 
198.3 
168.7 


2.959-7 
761*.  8 

2,1*32.7 


2,361*. 2 

.1* 


2,311. 

l,k*88. 


1.395.0 

1.31$?. 7 

761*. 8 

711.0 

687.9 
31*8.6 

321.1* 
306.6 
128.6 


Hat  ehajB^ 

during 

fiscal  year 

or  Bonth 


Sales 


Hadenptions  and  azchanges 


Total 


Hece  ired 
in  payment 
of  taxes 


All  series 


3.011*.^ 
7. 1*95. i* 

+3. Oil*. 5 

♦*t.l*80.9 

1*.138.9 
8.758.5 

6,38U.i 

+681. 5 

1.312.3 

6.71*8.8 
7.12»*.7 
6,31*5.6 

+361*.  8 
+375.9 
-779.1 

1*52.9 
1*56.6 

1*1*6.8 

7.782.5 
8,162.9 
7.1*95.1*  , 

+1.1*36.9 

+380.1* 

-$67.5 

1.632.9 

1*82.2 
1*£8.1 

7.677.9 
7. 761*. 3 
8.876.1* 

+182.5 

+86. U 

+1.112.1 

1*11*.  0 

213.5 

2.260.0 

9.132.9 
9.301.9 
8.599.3 

+256. U 

+169.0 
-702.6 

1*60.7 

330.2 

436.8 

Series  A  2/ 


+54.8 
+211.9 

+75.9 

♦33.1* 
+10.5 
-31*.  6 

♦9.5 
+7.8 

-35-9 

-15.5 
-3.7 

-1*0.2 

-7.2 

-1.9 

-29.6 


72.2 

33l*.7 
86.0 

3'*.5 
13.0 
15-3 

21.8 
7.8 


Series  B  2/ 


+2.959-7 
-2.195.0 

-593-2 

-68.5 
-52.8 

-823.0 
-93. l* 

■M.k 
-581*.  9 

-53.7 

-23. 2 

-339.3 

-27.2 
-1U.8 

-178.0 


u.066.7 

877-1 


1.12l*.U 
1*. 277-6 

630.8 

88.1 
80. 7 

1.225.9 
196.0 

101.8 

1.135-6 

231.5 
127.1 

1.11*7.9 

20U.2 

161.2 

1.139.5 


17.1* 
122.8 

10.1 

1.0 

2.5 

1*9.9 

12.3 
1*0.1* 

15.5 
3.7 

1*0.2 

7.2 

1.9 

29.6 


1.107.0 

3.072.1 
593.2 

68.5 

52.8 

823.0 

93.>» 

iw.i* 

58l*.9 

53.7 

23.2 

339.3 

27.2 
iH.g 
178.0 


(Contianad  en  fellewliie  P>Cb) 


1.103.7 

u.og&.i* 

626.2 

86. U 

78.8 

l,2ll*.l 

176.6 

97.0 

1.119.8 

21U.1* 

99-2 
1.111.9 

181.6 

ia.9 

1.068.3 


16.6 
llU.O 

9.8 

•  5 

1.8 

'♦7.5 

11.1 

-9 

38.3 

13.3 

1.7 

37.2 

6.2 
1.1 
27.8 


1.087.1 

2.933.3 

5*9.0 

67. 1* 

52.1* 
820.7 

87.3 
1*3.2 
58H.O 

52.7 

20.9 

336.3 

25.6 

Ik.O 

171.6 


Radeened 
for  cash 


20.7 
IIU.9 

U.6 

1.8 

2.0 

11.8 

15.8 

17.1 
37.9 
36.0 

K.6. 


.8 

8.7 


:i 

2.3 

1.2 

.8 

2.2 

2.2 
2.0 
3.0 

1.0 

.8 

1.8 


19.9 
70.6 

1*.2 

1.1 

.1* 

8.2 

6.1 

2.2 

.9 

1.0 

2.3 

2.9 

1.6 

.8 

6.1* 


be  hanged 

far 
new  ••rlas 


68.3 


•'■V, 


68.2 


kl 


Sales  of  Treasury  Savings  Notes ^-  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  value  -  In  mllllonB  of  dollarB) 


Flecal  year 
or  noDth 


19'*3- 


igllS-Deeember . 


19U3- January. . 
jeijruary. 
March 


April. 
May... 
Juna. . 


July 

August . . . . 
Sept amber. 


October. . 
Ko  venber . 
December . 


Source: 

* 

i/ 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


Net  change  , 

during 
fiscal  year 

or  month 


Salee 


Eedemptlono  and  exchanges 


Total 


Received 

In  payment 

of  tajcee 


Redeemed 
for  cash 


Exchanged 

for 
new  series 


Series  0  kj 


3.675-3 

•*, 075-2 
U.!+93.H 
U,571.8 

6,092.6 
6.510.6 
6Mk.o 

6,715.7 
6,828.9 

8.320.5 

g,6ii.j 
8.797.0 

8,302.0 


■t-6,U6ii.o 

+1,198.8 
+399.9 

+418.2 
+78. H 

+1,520.8 
+418.0 

-1+6.6 

+251-7 

+113.2 

+1,1*91.6 

+290.8 

+185. 8 

-U95.0 


7.5i*6-7 

1.226.3 

U18.4 
1*43.7 
431.5 

1,611.1 
474.5 
463.6 

4l4.o 

213-5 

2,260.0 

460.7 
330.2 
436.8 


1,082.7 

27.4 
18. 5 

25-5 

353-1 

90.3 

56.5 

510.2 

162.3 

100.2 
768.4 

169-9 

144.4 


931.8 


1,047.2 

27.4 

18.4 

24.5 

345.8 

78.2 

54.7 

497.5 

148.4 

76.6 

738.4 

149.9 
106.7 
868.9 


35.6 

•i/ 

•11/ 
1.0  if 

T-2 

12.2 

1.8 

12.8 

13-9 
23-7 
30.0 

20.0 
37-7 
62.9 


2/ 


Daily  Treasury  Statements. 
Less  than  $50,000. 

These  notes  were  originally  designed  to  help  taxpayers  set 
aside  funds  with  which  to  pay  taxes  and  were  known  as  Treasury 
tax  savings  notes.   Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer;  series  B  and  series  0  notes  were  In- 
tended for  the  large  taxpayer.  When  the  collection  of  taxes 
through  withholding  at  the  source  commenced,  the  need  for 
series  A  tax  savings  notes  disappeared  and  their  sale  was  dis- 
continued. Redemption  provisions  on  series  A  notes  were  re- 
laxed to  provide  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  2/).  Sale  of  series  0 
notes  which  were  designed  for  the  investment  of  idle  cash 
reserves  as  well  as  the  accumulation  of  tax  reserves  was  con- 
tinued and  the  notes  were  designated  Treasury  savings  notes. 
Series  A  notes,  which  were  sold  from  August  1,  19^*1  through 
June  22,  1943,  yield  approximately  1.92  percent  per  annum. 
Throu^  June  22,  1943  the  notes  could  be  redeemed  for  cash 
only  at  the  original  purchase  price;  since  that  date,  the 
notes  have  been  redeemed  for  cash  at  the  tax  payment  value 


current  at  the  time  of  presentation.   (See  also  footnote  l/.) 
Prior  to  October  4,  1943,  the  maximum  amount  which  could  be 
used  in  payment  of  each  class  of  tax  (Income,  estate,  or  gift) 
by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

3/  series  B  notes  were  sold  from  August  1,  194l  throu^  September 
12,  1942,  to  yield  approximately  .48  percent  per  annum.   The 
amount  which  may  be  turned  in  on  taxes  is  unlimited.  The 
notes  may  be  redeemed  for  cash  only  at  the  original  purchase 
price. 

4/  Series  C  notes  wont  on  sale  September  14,  1942.   Interest 
accrues  each  month  on  a  graduated  scale  (see  "Treasury  Bul- 
letin" for  August  1943,  page  4)  to  yield  approximately  1.07 
percent  per  annum  if  held  to  maturity.  These  notes  may  be 
used  in  payment  of  Federal  taxes  at  any  time  two  months  after 
the  date  of  Issue.  The  amount  which  may  be  turned  in  on  taxes 
is  unlimited.  The  notes  may  be  redeemed  for  cash  six  months 
after  the  date  of  issue  at  the  tax  payment  value  current  at 
the  time  of  presentation.   Prior  to  July  27,  1943,  notice  of 
30  days  was  required  for  cash  redemption.   See  also  footnote  1/. 
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Sales  of  Treasury  Savings  Notes  -   (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


nacal  year 
or  month 


Sales  la  millions  of  dollars  at  par 


19'*3 

19U2-Dee . 


19U3-Jan. 
Mar. 


Apr 

Hay 

Jane . . . . 


July.. 
tag... 
Sept . . 


Oct. 
Not. 
Dee. 


Total 

all 

danonl- 

natlons 


Seaomlaatloa 


7.5^6.7 

1.226.3 


UlB.U 
W»3.7 
U31.5 


1,611.1 
1*7'*.  5 
1*63.6 


i*ii*.o 

213.5 

2,260.0 


1*60.7 
330.2 

1*36.8 


$100 

2/ 


♦500 
2/ 


Thousands  of  dollars 


2l*9.0 

U0.5 


16.7 
9.8 
9.9 


82.2 
20.9 

10.7 


12.1* 

8.1 

119.8 


3U.5 
8.6 

11. 1* 


332.1 
66.2 


21.8 
13.7 
13.1* 


90.2 

23.3 

W.8 


15-3 

9.1* 

133.1* 


33.2 
12.9 
16.2 


10 


1,388.6 

250.2 


81*. 9 
58.7 
66.0 


339.9 
91.1 
77.1* 


72.5 

1*3.6 

U90.U 


109.2 
60.7 
72.9 


100 


2,535.7 

388.7 


150.6 
11*1.9 
123.0 


597.7 
152.3 
176.2 


1U4.1 

82.6 

75l*.8 


li»l.9 
113.3 
153.3 


500 


1, 12U.lt 

204.8 

67.8 
72.8 
78.5 

22'*. 0 
69.8 
78.8 


73.7 

2l*.8 

327-7 


63.1 
1*8.9 
86.9 


1.000 


1,916.9 

275.9 

76.6 
1U6.8 
11*0.7 


277.1 
117.1 
105.7 


96.0 

1*5.0 

1*33.9 


78.8 
85.8 
95.7 


Percentage  distribution  of  sales 


Total 

all 

denoffll- 

nations 


Source:   (1)  Total  sales:   Dally  Treasury  Statements;  (2)  Mstrlhutlon  *y 
denominations:   sales  reported  to  the  Treasury. 
•   Less  than  $50,000  or  less  than  .05  percent. 


100.0 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Denomination 


$100 
2/ 


$500 

2/ 


Thousands  of  dollars 


3-3 

3.3 

4.0 
2.2 
2.3 


5.1 
U.l* 

2.3 


3.0 
3.8 
5-3 


7.5 
2.6 
2.6 


U.l* 
5.1* 


5-2 

3.1 
3.1 


5.6 
l*.9 
3.2 


3.7 
5.9 


7.2 
3.9 
3.7 


10 


_L 


18.1* 
20.1* 


20.3 
13.2 
15.3 


21.1 
19.2 
16.7 


17.5 
20.4 
21.7 


23.7 
18.1* 
16.7 


100 


33.6 
31.7 


36.0 
32.0 
28.5 


37.1 
32.1 
38.0 


3U.8 

38.7 
33.1* 


30.8 
3i*.3 
35.1 


500 


1U.9 
16.7 

16. 2 

i6.i* 

18.2 

13.9 
14.7 
17.0 


17.8 

11.6 
li*.5 


13.7 
14.8 
19.9 


1,000 


25.4 
22.5 


18. 3 

33.1 

32.6 


17.2 
24.7 
22.8 


23.2 
21.1 
19.2 


17.1 
26.0 
21.9 


1/  Information  on  sales,  by  denomination,  of  Series  A  and  B  tax  saTlng* 
notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  1943,  pa«e  46. 
2/  Mrst  offered  on  SOTember  20,  I943. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^-/ 


Fiscal  year 
or  month 


191*3 

1942-Deeember. 


19'*3-Ju>uary. . 
Itobmary. 
Mar oh.... 


April. 
Mv... 
June. . 


■Tuly 

Au^st . . . . 
September. 


October. . 
Borember . 
Deoember . 


Sales  In  olllions  of  dollars  at  par 


Total 


7.51*6.7 
1,226.3 


418.4 
W*3.7 
1*31.5 


1.6U.I 
1*71*.  5 
463.6 


4i4.o 

213.5 

2,260.0 


460.7 
330.2 
436.8 


Type  of  purchaser 


IndlTl duals, 

partnerships, 

and  fiduciaries 


Corporations 


611.3 
120.2 


37.7 
28.8 

51.3 


122.4 

37.5 
26.9 


21.5 

15.1* 
166.9 


51.1 

16.2 
20.5 


6.935.1* 
1.106.1 


380.7 
4l4.9 
380.2 


1,488.7 
1*37.0 
1*36.7 


392.5 

198.1 

2.093.1 


409.6 
314.0 
416.3 


Total 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Percentage  distribution  of  sales 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Source:   (1)  Total  sales:   Dally  Treasury  Statements;  (2)  Distribution  ly 
type  of  purchaser:  sales  reported  to  the  Treasury. 


9.8 


9.0 

6.5 
U.9 


7.6 
7.9 
5.8 


5.2 
7.2 
7.1* 


11.1 
l*.9 
i*.7 


Corporations 


91.9 
90.2 


91.0 
93.5 

88.1 


92.4 
92.1 
94.2 


94.8 
92.8 
92.6 


88.9 
95-1 
95.3 


Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 
savings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  1943. 
P«««  1*7. 
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Sales  of  itoited  States  Savings  Stamps 
Table  1.-  Smmnary  of  Sales  and  Redemptions 

(ta  thonsand*  of  dollar*) 


Hieal  7«ar 
ar  aontli 


19JU  U/ 


191*3 
I9U3. 


fjTiljr  ig"*! 


1942-S*e«ab«r . 


19l»3-J«Bu«ry.. 
Te'bmarjr. 
March 


Hay... 

June.. 


iaount 
oiitataiiAlB« 

•Bd  of 

fiioal  year 
or  aonth  1/ 


July 

As^aat . . . . 
Sapteabar . 


Oatobar.. 
loTeabar . 
Oeceabar. 


166.3>*1 
213.350 

221, 3IW 

22't,  901 
22U,356 
226,216 

227.989 
22U,771 
213. j50 

207.275 

20>*,15« 
201, U53 

197.9'*2 

202,415 

203,064 


Hat  ehanga 

dtorlns 
flaeal  yaar 
ar  aonth  1/ 


+161, 0U8 
+45,620  6/  1/ 

♦5.536 

♦3.561 
-1.106  2/ 
+1.671  1/ 

+1.774  1/ 

-3.218 
-11,421 

-6.075 
-3.117 
-2,705 

-3.511 
+4.473 

+649 


Badeaptiona 


Salaa 

1/ 


6,087 
308,621 

590,268 

43.920 

66,267 
54.667  1/ 
49.630  Jj 

44.791  1/ 

4o.o4g 
52.683 

30.770 
29.313 
28,600 

35.462 

39.565 

43.585 


Total 
1/ 


943 
147.574 
544,647 

38,384 

62.706 
55.773 
47.958 

43.018 
43.267 
64.104 

36,845 
32,430 
31.306 

38,973 
35.091 
42,937 


Izehan^d  for 

Ubltad  Stataa 

*aTln«a 

bonda  2/ 


{     J 

1127,948 
474,168 


32,988 

54,448 
48.339 
40.650 

37.501 
37.530 
54.391 

31.371 
27.427 
27.098 

32.771 
28.543 
33.896 


Caah 
2/i/ 


18,468 
70,480 

5.396 

8,258 
7.434 
7.309 

5.517 
5.737 
9.714 

5.474 
5.004 
4.207 

6.202 

6.548 
9,o4o 


Farcantaxe  dlatrlbutlon 
of  redeaptlona 


Total 


100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 


Ixehasiied  for 

Haited  Stataa 

aarlB^ 

bonda  2/ 


87.4 
87.1 

85-9 

86.8 
86.7 
84.8 

87.2 
86.7 
84.8 

85.1 
84.6 
86.6 

84.1 
81.3 
78.9 


Cash 
2/2/ 


12.r 
12.9 

14.1 

13.2 
13.3 
15.2 

12.8 

13-3 

15.2 

l4.9 
15.4 
13.4 

15.9 
18.7 
21.1 


Dally  Treasviry  Statamente  comnenclng  HoTeabar  1.   1942;   prior 

thareto,  Poat  Office  Separtaant . 

rigora*  for  Horembar  1942  and  followlag  aontha  are  not   atrlctly 

conparable  with  earlier  aontha  becaase  of  the  shift  to  a  Daily 

Treasury  Statement  basis.      Staaips  sold  prior  to  October  1,   1942 

were  known  as  postal   savings  staapa   and  were  obligations  of  the 

Postal  S«Tln«s  Systea  but   snbsoqjiontly  became  public  debt  obll- 

gationa. 

Estiaated  on  the  baais  of  saaples  conducted  by  the  Post  Office 

Department . 

Includes  ainor  aaoanti  which  ware  ezehaaged  for  postal  saTings 


y 


certificates  prior  to  Korember  1.  1942.  These  did  not  aggregate  in 
any  one  aonth  more  than  $26  thousands  nor  mora  than  0.9  percent  of 
total  redemptions. 

Sales  and  redemptions  commence  with  May  1,  1941  when  the  special  de- 
fense series  of  stasips  went  on  sals.  The  snount  of  the  old  series  of 
postal  sarings  stamps  outstanding  on  April  30.  194l  was  $150  thousands. 
Details  not  aval labia  for  May,  June,  and  July  194l. 
net  of  sales  less  r»;«Bptione.   See  footnote  1/. 

Does  not  include  aaoiobts  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstuxding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Tiseal  year 
or  aonth 


1941. 
1942. 
1943. 


1942-Deceabar. 


1943.Jannai7.. 
Tebrsary. 
March.... 


April. 
Kay... 

Jane. . 


J»ly 

Aigost . . . . 
Ssptaaber. 


October. , 
loveabsr . 
Seeeaber. 


Sales  in  thousands  of  dollars 


Total 

all 

densal nations 


6,087 

308,621 

590,268 


43,920 

66,267 
54.667 
49,630 


44.791 

4o,048 
52.683 

30.770 
29.313 

28.600 

35,462 

39.565 

43.585 


10^ 


400 

67,466 

126,327 

9.243 

15.993 
12.771 
12,290 

11,284 

9.704 

10.531 

5.462 
5.409 
6.564 

9,106 
10,443 
11,235 


Denomination 


25^ 


2,691 
167.709 
313.691 


22,984 

34,209 
28,514 
25.576 

23.164 

20.983 
28.257 

15.783 

15.361 
15.053 

17.494 
20.330 

22,129 


50^ 


1.012 
28,6l4 
52.508 


3.624 

5.192 
4.566 

4.001 

3.594 

3.358 
4,942 

2.990 

2. 803 
2,410 

2,556 

2,987 
3.187 


$1.00 


$5.00 


1.130 
31.583 

71.693 

5.600 

7.798 
6.405 
5.652 

5.085 
4.574 
6.803 

4.425 
4.190 
3.382 

3.599 
4,446 
5.038 


854 
13.250 
26.048 


2.469 

3.075 

2,412 
2,110 

1,665 
1,429 
2.151 

2,110 
1.550 
1.192 

2.708 
1.359 
1.997 


Percentage  distribution  of  sales 


Total 

all 

denominations 


Source:     (1)  Total  sales:     Dally  Treasury  Statements  commencing 
Hovember  1,   1942;   prior  thereto  Post   Office  Department; 
(2)  Distribution  by  denominations:     Based  upon  Post  Office 
Department  data. 


100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


10^ 


6.6 

21.9 
21.4 


21.0 

24.1 
23.4 
24.8 

25.2 
24.2 
20.0 

17.7 
18.4 
23.0 

25-7 
26.4 
25.8 


Denomination 


25^ 


44.2 
54.3 
53.1 


52-3 


51-7 
52.4 
53.6 

51.3 
52.4 
52.6 

49-3 
51.4 
50.8 


50»! 


16.6 
9-3 
8.9 


8.3 

7-8 
8.3 

8.1 

8.0 

8.4 

9.4 

9.6 
8.4 

7.2 
7.6 
7-3 


$1.00 


18.6 
10.2 
12.2 


12.8 

11.8 
11.7 

11.4 


10.2 
11.2 
11.5 


$5.00 


14.0 

1:1 


5.6 

4.7 
4.4 
4.2 

4.1 
6.9 

1:1 

7.6 
3.4 
4.6 


kk 


Sales  of  United  States  Savings  Stanps  -  (Continued) 


Table  3*-  Sales  by  states 


(la  tboxisuidt  of  dollar! ) 


Stat* 


n.taal  y—T 


1^2 


19lt3 


19*2 


Dm. 


igits 


Jaa. 


>•>. 


■ar. 


Apr. 


KV 


/U« 


MLj 


••P« 


Oet. 
P 


■OT. 
P 


See. 
P 


Alataaa. . 
Arliona. . 
Arkasaai . 


California. . . 

Colorado 

Conneetient. . 


Celavar a , 
Mat.  of 
riorila.. 


Colmbla 


Qaorgla.. 
Idaho . . . . 
Illlaolt. 

Isdtaaa. . 

leva 

Xansae... 


tentnelcy. . 
Loulalasa. 
Halne 


Maryland 

Maaiachasetta 
Michigan 


Minneaota. .. 
Mlaalaaippl. 
Mlaaoorl 


Montana., 
Hebraaka. 
Havada . . , 


Nev  Haapahlra 
New  Jeraay . , . 
Hev  Nezieo. . . 


New  York. . . 
North  Carolina 
North  Dakota 


Ohio 

Oklahona. 
Oregon. . . 


FennarlTmala 
Rhode  laland 
Sonth  Carelloa 


South  Dakota. 
Tenneaaee.. ., 
Texaa 


Vtak 

Tenwat . . 

TlrglBla. 


Vaahlngten. . . 
Veat  Virginia 
Viaconaln. . . . 
Vjoalng 


Alaaka 

Eaanil 

Puerto   Blee 
Other  poaaeaaioa* 

Adjuataent  to 
Daily  Treaanry 
Stateaent 


2.3^3.7 

83U.S 

1.67^.7 

20,132.6 

2,020.3 

7.707.» 

6,100.1 
3,705.9 

3,175.5 

eUi.o 

23,612.9 

7.516.9 
"•.575.8 
2.532.9 

3.036.2 

3,1*28.0 

1.725.5 

5.785.2 
li».«H3.6 
13.721.6 

>».037.7 

1,508.8 

7.326.U 

1.030.7 

2,371.8 

381. I> 

1,150.8 

13.313.7 

720.3 

53.060.7 
3.089.7 

801.2 

18,269.5 

2,lM!9.1 

2.739.3 

27.075.3 
3.087.6 

l,'*88.2 

832.2 

2,952.8 

11,520.8 

963 .»» 
.  705.8 
"•.051.8 

2,W9!7 

5.728.3 

"•93.6 

66.1 

1.238.7 

166.8 

.7 


'  "•,215.1 
1.765.8 
2.970.7 

39.726.1 
>•. 083.1 

l"».375.6 

1.298.6 

5.591.7 

6,188.3 

5.621.2 
.1."W5.5 
39,970.3 

il».i76.l» 
9.010.3 
5.576.8 

5."»27.6 
6,il»».6 
3,6l9.'» 

9.211.3 

27,025.9 

26.161.1 

7.961.5 

3.082.6 

16,223.5 

1,87"*.0 

"•,531.1 
678.li 

2.276.5 

23.206.8 

1.252.8 

106,793.2 
6.79'*.6 
1.558.8 

32,?"»9.* 
k.kkz.o 
5.323.'t 

>*9,"»68.2 
5.172.3 
2.207.8 

i.site.i 

5.685.8 
ao,iVl.6 

2.>^36.2 
i.Jto.o 
7.315.1 

8.12H.7 

"•.OlU.2 

12.535.0 
1.018.8 

190.2 

2.339.3 

329.0 

12.5 


♦15,906.6 


3"^9.l 
191.5 

278.5 

>•. 122.0 
"W5.9 

1.336.2 

131.5 
519.5 
600.3 

533."» 

132.0 

3.980.0 

1.378.5 
887.2 
SOT.h 

507.2 
5"«.7 
328.7 

88l».7 
2,1*68.8 

2,"W5.9 

767.8 
277.9 

1.328.0 

203.0 

"♦36.9 

76.4 

206.3 

2,2)*8.0 

12'».7 

10, 426. 5 

638.7 

151.0 
3.255.3 

'•02,2 
522.1 

"•.731.8 
"•93,1 
237.5 

142.6 

523.9 

2.006.3 

366.7 
122.0 
669.7 

822.0 
398.0 

1,217.6 
95.6 

17.9 


-11.768.0 


366.2 
17"».9 
266.8 

3.62U.3 

376.7 

1.255.6 

119.2 
"•98. 5 
586.3 

503.1 

131.1 

3.555.0 

1.262.7 
736.>^ 
517.7 

50U.6 
551.7 
328.9 

82>».8 
2.»K)6.2 
2.281.0 

801.9 

267.3 

1,281.4 

173.* 

1*16.7 

5"^.3 

203.0 

2,071.5 

131.2 

8,705-6 
623.0 
150.6 

3.076.2 
1*22.1* 
609.1 

i*.586.6 

1*12.8 
198.5 

139.7 

5l6."> 

1.7*8.9 

2*t*.6 
119.6 
707.8 

905."» 

380.9 

1.15'*.7 

91.9 

I*.  5 

213.7 

31.0 

1.3 


+il*,939.6 


352.1 
157.6 
2'»3.3 

2.963.3 

357.8 

1,089.8 
531.5 

"•79.3 

138.9 

3.203.7 

1,150.6 
675.5 
502.7 

U36.1 
511.3 
300.7 

763.7 
1.975.5 

2.15&.2 

7I8.3 

255.8 

1.219.8 

156.1 

379.0 

52.6 

175.6 

1.890.3 

105.* 

8,019.8 
593.6 
159.7 

2.850.9 
390.2 

1*33.1 

"•.020.3 

3*7.l 
190.5 

137.* 
■•38.7 

1,702.1 
21H.0 

m 

709.9 

355.0 

1.123.6 

89.* 


11.0 


""d 


•►8. 527.6 


382.1* 

158.7 
250.8 

3.5W*.8 

572.9 

1,090.3 

101.8 
'*53.2 
582.3 

U9U.5 

125-9 
5.595.9 

1.222.5 
720.6 

5"^5.0 

"•63.9 
562.9 
309.8 

787.9 
2,297.* 
2,237.1 

692.1 

2*2.5 

1.255.* 

161.0 

575.6 

57.6 

17*.2 

2.001.2 

105.5 

8.793.1 
631.8 
126.5 

2,882.0 
388.2 
"•65.0 

*,286.8 
391.* 
202.0 

1*9.9 

*5*.0 

1,686.9 

222.7 

672.0 

379.3 

1.151.* 

105.6 

2*.0 

2*9.3 

37.* 

1.8 


4*0*. 8 


59*-9 
190.2 
271-9 

5.*86.* 

57* -6 

1.085.5 

152.5 
*89-7 
615.8 

*58.6 

127.6 

3,101.1 

1,213.2 
858.5 
630.* 

*80.0 

598.* 

350.2 

8*0.2 
2.575.6 
2,*96.8 

817.2 
2*9.* 

1.353.* 

170.0 

395.3 

5l*.0 

180.8 
2,057.2 

117.1 

8.9»."» 
625.6 
167.5 

2,922.0 
*58.6 
531.2 

*.566.5 
*39.2 
217.9 

155-6 

*62.5 

1.916.* 

283.3 
U6.l 
737.0 

735-5 

368.* 

1.199.9 

111.* 

30.5 

253.* 

55.5 

.8 


-6.622.5 


296. 
115. 
195.* 

3.256.6 

29*.  9 

1.015.5 

85.2 
*21.* 
*9*.8 

*22.1 

87.2 

2.855.* 

1.038.3 
6*2 

*1* 

387.5 

^33.6 
297.5 

727.2 

2.125.9 
1,951.9 

55*-8 

185.1 

1,030.6 
125.0 

312.2 
*9.2 

170.1 
1.760 

81 

7.855.9 
*55.* 
105.* 

2,*99.5 
302.7 
569.0 

3. 82*. 8 

572.9 
151.7 

101.1 

559.6 

1.***.7 

1*5.2 

100.0 

559-1 

609.2 

251.5 

i.05*.5 

70.1 

15.6 

212.3 

32.8 

1.5 


218.6 

79-1 
166.6 

2.312-7 
216.5 
788.8 

7*. 2 
29*. 8 
565.0 

506.6 

6*. 9 

2,226.7 

778.5 
511.1 
288.* 

502.2 
550.0 
21*. 9 

558.6 
1,6*5.0 
1.595-3 

*03.7 
1*0.2 
786.1 

78.8 

25*.* 

51.6 

126.6 

1,*17.1 

56.* 

6,6**.9 

5**.5 

71.5 

1.679.1 

28*!* 

2,821.? 
292.* 
122.5 

69.* 

27*.  8 

1.1*5.6 

105.5 

82.9 

373.0 

*C8.8 

18*.  5 

657.5 

53.9 

9-* 

112.* 
28.5 

1-3 


-2,585-8*eo.23*.7 


288.2 

93.9 

198.6 

2,190-5 

219.5 
7*5.8 

67.8 

295.1 

*05.2 

527.2 

6*.2 

2.557.5 

767-7 

1,559.2 

5*9.5 

5*0.7 
556.0 
196.6 

*99.6 
1,380.0 

1.237.7 

507.0 
156.1 
772.5 

127.8 

281.1 

*5.5 

118.0 

1.152-5 
59.6 

5.*io.7 
*5*.5 
101.2 

1,8*6.8 
250.0 
*62.7 

2.609.5 

1*2!* 

102.2 

509.5 

1.177.9 

128.0 

82.7 

629.2 

*5l.* 

225.5 

76*.8 

70.0 

11.* 

*0.9 

28.7 

1.2 


-1.916.* 


2*0 
81 


I 
125.0 

1,8*9.9 
18*. 1 
571.* 

57.6 
268.5 
558.9 

259.* 

58.7 

1.760.5 

656.5 
712.9 
207.7 

526.9 
*03-7 
189.6 

*75.* 

1,280.1 
1.223.9 

**3.o 
159.5 
718.5 

9*.5 

21*.  5 

55.6 

110.1 

1,052.8 

55.* 

*, 865.0 

5*6.2 

85.3 

1,521.* 
223.3 

292.9 

2.38*.0 
250.7 
115.7 

82.6 

265.0 

1,027.8 

108.7 

3^ 

559.6 

186.7 

629.8 

*2.0 

9-7 
68.0 
27.6 

1.0 


+1.866.9 


526.5 
1*3.9 
171.0 

2.658.1 
55* -9 
950.5 

110.6 
568.2 
W.S 

566.2 

90.1 

2.658.0 

978.8 
750.7 
562.2 

*50.0 
*26.2 
2*5-6 

737-0 
2.05*-9 
1,809.7 

61*.  6 

202.* 

1.097.3 

132.* 
31*.  8 

57.9 

17*.  6 

1.650.6 

77.1 

7,170.* 

*86.? 

95.1 
2.271-5 

Wi 

5.797-8 
5*2.2 
177-6 

109.3 

*15.5 
1,578.* 

155-9 

98.0 

593-2 

569-* 

266.0 

990.* 

67.7 

15.0 

190.* 

3*.l 

1.5 


-12,038.6 


531.6 
105.1 
160.8 

2.57*-7 
259-1 
900.5 

93.7 
288.0 

39*.  6 

356.5 
97.5 

2.*55.* 

912-2 
581.5 

562.* 

598.7 
590.* 
227-5 


662.0 
0 
2 


1.855. 

1.67U. 


556.8 

172.6 

1,002.9 

101.5 

268.* 

37-0 

156.6 
1.588.9 

87. 8 

7,871.* 
*37.0 
10*.  1 

2,0*5.0 
272.* 
51*.* 

3.565-5 

529-7 
15*. 1 

105.2 

563-3 

1.375-9 

13*.  1 

90.5 

632.7 

530.5 

260.0 

98*.5 

57-1 

15.1 

206.0 

*1.9 
10.3 


-3.2*1-9 


271.2 

9*.0 
152.* 

2.297-* 
216.0 

809.6 

80.2 

26*. 9 

356.7 

517-2 

85.* 

2.173-0 

839-7 
521.* 
310.6 

*20.7 

359-1 
206.8 

597.7 

1,700.8 
1.510.2 

*83-7 
1*3-* 
906.6 

98.2 

213.* 
29.2 

126.3 

1,631.0 

75.1 

5.85*. 1 

*16.8 

93.8 

1.930-7 
272.9 

30*-6 

5.1*5-7 
267.0 

152-2 
85-7 

309-1 
1,105.0 

llU.l 
68.0 

705-2 

**5.6 
235-3 

822.5 
56.0 

9-6 

177-8 
30.2 

10.3 


♦5.7**.3 


292.1 
108.* 

1*7.2 
2,675.0 

2*8.* 
862.3 

87.* 
3*8.5 
595.3 

3*7.9 

103.8 

2,*0*.9 

926.1 
597.1 

338.1 

*6*.i 
3*0.1 
221.9 

6*2.2 

1,816.6 
1,687.5 

531.5 
156.5 
9*7.7 

117.0 
273-7 
*5-* 

1*3.9 
1.507.7 

80.2 
6.1*8.8 

*09.3 
100.8 

2,051.7 
259.9 
550.1 

5.250-3 
510.6 
1*5.8 

95-0 
32* -5 

l,21*.l 

151.8 
83.0 

*9i.5 

5*2.1 

270.1 

903.1 

60.2 

15-5 
186.1 

26.2 

2.2 


+7,559-2 


total. . 


508,621.5 


590.267.5 


*3.919.8 


66,267.1 


5*.  667.1 


*9,629.8 


**.791.5 


*0, 0*8.2 


52.683.0 


30,770.2 


29.315-1 


28.600.5 


55,*62.* 


59. 56*. 7 


*5.585-* 


Sonroe:     (1)  Total  aaleat     Daily  Treaaaxy  Stat* 
Poat  Office  Sapartaaat. 
p      Prellaloary. 


at*)   (2)  Sal*t  tf  State*: 
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OWNERSHIP      OF      GOVERHMBNT      SECUEIT! 


»^5- 


■  ^v 


u 


Sununary  Distribution  by  ClaBses  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  mlllloDs  of  dollars) 


Isd  of  fiscal 
year  or  month 


Securities  Issued  by  United  States  CJoTeranent 


Total 
anoust 
out- 
standing 


1935- 
1936. 
1937. 
1938. 


1939 

I9U0 

I9UI 

191*2 

lS>*2-Vea. 

19U3-Jan. 
reb. 
Har. 


Apr. . 
Hay.. 
Jona. 

July. 
Aug.. 
Sept . 


Oct. 
Hot. 
Sec. 


26.1*80 
27.9*5 
32.989 
35.800 

36.576 

39.886 
1*2.376 
1*8,387 
71.968 
lJ5f^0 

107. 308 

110.021* 
112,851 
114,287 

128,61*3 
131*.  675!. 

135.380 
1U0.238 

11*2,721 

157,053 
163.589 

161*. 781 
-1 61*.  508 


Distribution  by  classes  of  holders 


S.  GoTerninent  agencies 
and  trust  funds  2/ 


Total  public 

and  special 

issues 


1.288 
1,629 
1.91*5 
3,221 
1*.1*52 

5,600 
6,792 

8,211* 
10.330 
lU.QSO 

11.928 

12.056 

12,397 

12,802 
13.002 

'-  lUfogd 

li*.59i* 
15.038 
15.1*71 


Public     Public  non- 
fflar)cetable  marketable 
Issues  leaues 


892 

996 

1.319 

1,663 

1,776 

1.830 
2,017 
2,093 
2,1*1*2 
3.202 

2.891 

2,878 
2.826 
2.792 

3.201 
-3,229^- 
"3.2(J2 

3.131 
3.125 

3.71*8 


15.61*1  3.766 

16.01*7  3.762 

16,1*77  P     ,  3.76J  p 


6 
6 
6 

6 
6 
7 

7 
7 
7 

7 

7 
7  P 


Special 


federal 

Beeerre 

Basks 


PrlTate  InTestors  2/ 


396 
633 
626 

1.558 
2.676 

3.770 
i*.775 
6,120 
7,885 
.A0.871 

9.032 

9.172 

9.565 

10,004 

9.795 
'io.198. 
10,871 

11,1*56 
11.907 
11.717 

11.868 
12,278 
12.703 


Public 
marketable 


2.1*32 

2.1*33 
2,1*30 
2,526 

2.561* 

2,551 

2,1*58 

2.180 

2.61*0 

.     7.II+? 

6,152 

5.919 
5.821 
5.877 

6,Uoo 

-  6a  168- 

7^11*9'' 

8,151* 
9,055 

8,886 

9.303 
10,272 
•J:l,l*60 


Total 
public 


Source : 


(1)  Total  amounts  outstanding:   Daily  Treasury  Statements; 

(2)  Securities  held  by  tJ.  S.  Government  agencies  and  trust  funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Federal  Eeserve  Banks:   Federal  Reserve  System. 
Preliminary. 

Less  than  $500,000. 


22,760 
23,583 
28.611* 
30,053 
29,560 

31.735 
33,126 

37.993 

58,998 

Ul*.i*i2 

89.228 

92.01*9 
9i*,632 
95.608 

109.21*0 

y5.P73 

IlU,152 

117.1*91 
118,628 
132,696 


Public 

marketable 

issues 


22.760 
23.521 

27.353 

28.865 
28.001* 

29.581* 
29.961 

33.1*39 
1*5.1*91 
81*.  959 

67.1*1*5 

68.699 
70,079 
70,993 

81.791 
85.985 
81*.  959 

87.328 

87.756 

98.793 


Public  non- 
marketable 
Issues 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


138, 6UW  102,875 
I38.U62I  101,87!+ 
136,571^)  100,0Ql*p 


62 

1.261 

1.188 
1.556 

2.151 
■3.166 

i*.55i* 
13.507 
29.193 

21.783 

23.350 

2i*,55U 
21*.  615 

27,1*1*9 
29,088 

29.193 

30,163 
30,872 
33.901* 

35.769 

36.588 
36.567  p 


681 
1*,123 

'+.718 

i*.665 
i*.853 

5,1*50 
5,1*98 
6,360 
i*,5U9 

1*.092 
1*.283 

i*.277 
i*,275 
i*.350 

i*.363 
U.082 
1*.092^ 

3.782 
3.931* 

3.961* 

1*,113 
i*.i5i* 
l*.2g5 


Distribution  by  classes  of  holders 


0.    S.    OOT- 

emment 

agencies  and 

trust  funds 

and  Federal 

Beserre 

Banks  2/ 


PriTBta 

investors 


1/ 


Public      Public 

marketable   marketable 

issues      issues 


150 
362 
375 
363 
325 

286 
287 

273 

2S6 
285 

31*8 

361 
31*3 
37!* 

l*Ol» 
381 

£85 

296 
326 
351 

1*02 

i*6U 
1*71  P 


531 
3.761 
i*.3l»3 
U.302 

1*,528 

5.161* 
5,211 

6,087 
i*,263 
3.738 

3.8l*8 

3.835 
3.853 
3.898 

3.881* 

3.627 

3.738 

3.1*15 
3.535 
3.536 

3.520 
3.1*95 
3.5l*9p 


Public  non- 
marketable 
Issnes 


68 

87 

81 
79 
78 

76 
71* 
68 

71 
73 
77 

190 
195 
205 


1/  Excludes  matured  securities  and  obligations  sold  directly  to  the 
Treasury. 

2/  Excludes  Exchange  Stabilisation  Fund. 

2/  The  total  amount  of  securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.  S.  Oovemment  agencies  and  trust  funds 
and  by  Federal  Keservs  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts -i/ 


(In  Billions  of  dollars) 


1937. 
1938. 
1939. 
I9I1O. 
191*1. 
191*2. 
191*3. 


■et  market  purchases  or  sales  (-) 


Jan. 


ll*.l* 

-12.0 

1.6 

-9.5 

-2.8 

-5 

-11*.  5 


reb. 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 


Mar. 


119.6 
23-3 

-12.5 
-5.7 

5.8 

-72.9 


^r. 


11.9 

2-5 

-37.1 

-1.6 

-.7 

.3 

,U 


«w 


3-9 

-i*.9 

-Mc.i* 

.1* 

-.2 

• 

-35.2 


June 


3l*.l« 
.S 

5.0 
.9 

.1* 

.3 

-IU5.8 


July 


1*.8 
1.2 
3.0 


-2.3 

-67.8 


*       Leas   than  $50,000. 

1/     Consists  of  purchases  or  sales  made  by  the  Treasury.     Treasury  in- 
vestment accotmts  coi^rlse  (l)    trust   funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  Unit-1  States,   and  (2)  accounts  under  the   control  of  certain 


Aug. 


12.5 

-3.9 

3.3 


-8.1* 
-15.8 


Sept. 


8.9 

38.5 
71.9 
-.3 

• 

-2.7 


Oct. 


Hov. 


2.0 

.It 

-2.8 

-.3 


-5.0 


Dec. 


-IS."* 

6.5 

-3.2 

-1.1 
60.0 

1*.S 


U.  3.  Oovemment  agencies  whose  investments  are  handled  through  the 
faellitlea  of  the  Treasury  Department.      This  table  also  includes 
purchases  under  Section  19  of   the  Second  Liberty  Bond  Act.   as 
amended,    and  excludes  the  Ixchange  Stabilisation  fund. 
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Sunmiary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  November  30,  1943 


The  following  tables  present  eummary  data  from  the  Treasury  survey,  »«  o' 
November  30,  194-3,  of  the  ownership  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  Government-guaranteed  securities  held  by  all  banks  and 
Insurance  companies  In  the  United  States. 

Note:  Commencing  with  the  Treasury  survey  as  of  November  30,  19*^3.  which  Is 
shownTeTow,  the  nomenclature  "mutual  savings  banks"  has  been  changed  to  ■savings 
banks".  This  change  reflects  a  more  nearly  correct  designation  of  the  nature  or 
the  banks  Included  In  this  category  without  measurably  affecting  the  comparability 
of  the  two  classifications. 

Table  I.-  Analysis  of  Omership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Provisions 


PART 

A   -   PAR 

VALUES 

IN  MILLIONS   OF  DOLLARS 

Public  marketable  Interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks 
coTered 

and  insurance  companies 
n  Treasury  surrey 

Held  by 

tJ.    S. 

Government 

agencies 

and  trust 

funds,   and 

Inderal 

Seserre 

Banks  If 

Held  by 

all 

other 

isTestors 

Total 
7,'»S6 
Insti- 
tutions 

6.730  banks 

756  insurance  ce 

mpaales 

Classification 

Total 

6,220 
commer- 
cial 
banks 

510 
sarlngs 
banks 

2/ 

Total 

210 

life 

insurance 

oompaaies 

5U6 

fire, 

casualty, 

and  marine 

insurance 

companies 

I.  By  type  of  security 

Securities  Issued  by  Utiited  States 

13.07'* 
23.103 
11.596 
67.9^ 
196 

3.959 

5.671 
13.627 

8.023 

1*6,91*1 

15 

2.811 

5.653 
13.3'*8 

7.7'*'* 

33.57'* 

ll» 

2,528 

5.6'*3 
13.159 

7.5'*6 

27.913 

11* 

2.1*«6 

9 
189 

198 
5.661 

• 
1*2 

19 

280 

279 

13.367 

1 

282 

15 

58 

1U6 
11.701 

* 

251 

3 

222 

133 

1.667 

• 

31 

6.171 
1.956 

756 

5.117 

}^ 

l*6U 

1.232 

7,520 

2,8l6 

15,882 

11*7 

6sl« 

f>th«r   bonds    • 

Guaranteed  laeuae  4/ 

Total 

119.867 

77.089 

62.861 

56,761 

6.100 

ll*,228 

12.171 

2.057 

li*,l*98 

28,280 

11.  3y  call  clatsefl 

Doe  or  first  becoming  callable 

1*2.  U76 
23.3'*5 
30.58U 
6.61*1 
3.653 
I3.i't6 

22 

22.757 
17.17'* 
22.525 

'*.306 

2.559 
7,7'*7 

20 

22,052 

15.398 

19.050 

2.771 

901 

2,681 
8 

21.777 

ll*,7l*2 

16,506 
2.233 

617 

878 
7 

275 

656 

2.51*)* 

538 

281* 
1,803 

1 

705 
1.776 

3. 1*75 
1.535 

1.658 
5,066 

12 

598 
1.319 
2,803 

1,218 

1,510 

1*,912 

12 

307 
U58 

673 
317 
11*8 
15'* 

« 

8,730 

1.865 

1.551 

651 

302 

1.398 
1 

10,989 

6.5O8 

1.681* 

792 

1*.001 

1 

Federal  Housing  Adulnistration  debentures 
Total 

119,867 

77.089 

62.861 

56,761 

6,100 

lU.228 

12,171 

2.057 

lU,l*98 

28,280 

III.   By  taz-exeaptlon  provisions 

Wholly  exempt  froB  Federal  incoae 

2,5U9 

27.326 
89.993 

622 

19.05I* 
57.  "+12 

77.089 

588 

15.'*21 
U6,852 

583 

l'*,562 

1*1.616 

1* 

859 
5.237 

35 

3.633 
10,560 

3 
2.582 

9.586 

31 

1.051 
975 

306 
2.770 

11,1*22 

1,621 

5.501 

21.158 

Partially  exempt   from  Federal  lnco»e 
taxes  6/ 

Subject  to  Federal  Income  taxes 

Total 

119.867 

62,861 

56,761 

6.100 

ll+,22S 

12.171 

2.057 

lU.Ugg 

28.280 

-1 

(Continued  on  following  page) 
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Sunmary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  November  30,    1943  -   (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions  -   (Continued) 


PART  B   -   PERCENTASE  DISTRIBUTION  BY   CLASSES   OF  SECURITIES 


Bjr  type  of  security 
Seeorities  Isiued  by  United  States 
Treaaxuy  billi 

Certificate*  of  ladebtedneee 
Treasuiy  notes 
Treasury  bonds 
Other  bonds 

Soarasteed  Issues  k/ 
Total 


II.  By  call  classes 

Doe  or  first  beeonln^  callable 
Within  1  year 
1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Oror  20  years 

rsderal  Housing  Adalnlstratioa  debentures... 
Total 


III.  By  taz-exenptlon  prorlsloas 

Wholly  ezeapt  froa  Jsderal  Ineoae  taxes  5/... 
Partially  ezeapt  froa  federal  Ineoaa  taxes  6/ 
Subject  to  federal  Ineoaa  taxes 


Total 


Back  Tigures:      Jbr  rsTlalons  of  prerleusly  published  data  on  life  insur 
anoe  coapanies  and  on  fire,   casualty,  and  aarine  Inanrnee  eoa- 
panlss,   see  "Treasury  Bulletin*  for  Vombar  191*3,  pages  52-63. 

*   Less  than  $500,000  or  less  than  .0^. 

1/     Public  aarketable  interest-bearii^  securities  Include  all 
interest-bearing  sseoritles  outstanding  except    (1)    special 
Issues  to  OoTomuent  agencies  and  trust  funds,    (2)   adjusted 
sor-rtce  bonds,    (3)   depositary  bonds,    (k)  united  States  saTlngs 
bonds,    (5)  Treasury  saTlngs  notes  and   (6)  Ooaaodity  Credit  Cor- 
poration denand  obligations.     Tot  aaounts  of  such  obligations 
held  by  institutions  reporting,   see  Table  II,   footnote  l/. 


2/ 


5/ 
6/ 


Ixsladas  certain  banks  iriilch  accept  deaand  deposits  and 
vhloh  hare  been  classified  as  coamerclal  banks. 
Ixcludes  Ixehange  Stabilisation  Taai. 
Ixoludes  obligations  sold  directly  to  the  Treasury. 
Securities  the  incoae  froa  which  is  exeapt   fron  the  noraal 
rates  aad  the  surtax  rates  of  the  federal  iuoae  tax. 
Seeoritia*  the  incoae  froa  riileh  Is  exeapt  from  the  noraal 
rates  of  the  federal  Incoae  tax.      (In  the  case  of  partially 
taz-exaapt  Treasury  bonds,    interest  derired  from  $5,000  of 
principal  aaoant  oiraed  by  any  single  holder  is  also  exeapt 
froa  the  surtax  rates  of  the  federal  IncOM  tax.) 
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Suiranary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  November  30,    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 


PART  A  -   PAR  VALUES 

IN  MILLIONS 

OF  DOLLARS 

Issue,   classified  V 
tax-eiemptlon  proTlslon 

Public  marketable  interest-bearing  securities  1/ 

Total 

aaount 

out- 

•tandlae 

Held  by  banks  and  insurance  compemles 
eorered  la  Treasury  surrey 

Held  by 

U.    S. 

OoTemment 

agencies 

and  trust 

funds,    and 

Federal 

Roserro 

Banks  2/ 

Held  by 

all 

other 

investors 

Total 

7. 1*86 

Instl- 

tatlona 

6.730  banks             1 

756  insurance  companies      | 

Total 

6.220 
commer- 
cial 
banks 

510 
savings 
banks 

Total 

210 

life 

insurance 

companies 

51*6 

fire. 

casualty. 

and  marine 

insurance 

companies 

I.     Vholl7  ezenpt  from  Federal  l&coae  taxes  |*/ 
Treasoiy  notes 

l-l/8^  Deconber     19't3 

1*21 

283 

718 

119 
136 
115 

26 
211 

llU 
129 
108 

21* 
199 

112 
129 
108 

23 

198 

1 
1 

* 

* 
1 

5 

7 
7 

3 

12 

• 
* 
2 

* 

5 
7 
5 

3 

12 

3'* 
88 
60 

27 
63 

268 
1*¥* 

156           March           19U4 

"^M,       Jtme              19U4 

Ijl           Sept  enber  I9IA 

3M      March           I9I+5 

Total  Treasni7  notes 

2.353 

607 

57U 

570 

u 

3U 

3 

31 

272 

1.1*7>* 

Bonds 

117 
50 
29 

lU 

1 
1 

13 
1 
1 

13 

1 
1 

* 
• 

1 
« 
* 

« 
* 

• 

3U 

70 
U9 
28 

ConTerslon 

Total  honds 

196 

15 

lU 

lU 

* 

1 

• 

* 

3>* 

1U7 

Total  wholly  exempt  from  Inderal 

Income  taxes 

2.5U9 

622 

588 

583 

1* 

35 

3 

31 

306 

1,621 

II.     Partially  exempt  from  Federal  Income 
taxes  5/ 

Treasury  bonds 

V.l/Ui  Inrll            iq'tJ+-l*6    

1.519 
1.037 
I.21U 

5^1 

>*89 

1.036 

819 

759 
701 

1.223 

571 

U91 

1,786 

1.186 

1.627 
.  755 
1.118 

2.611 
982 
919 

1.1*85 

792 
597 
770 

»*20 

319 
61*0 

1*89 
l*2l* 

610 
951* 

393 
U72 

388 

1.311 
1,01*1 

1.251 

1*10 

897 
660 

1,266 

685 

716 

1,058 

636 
1*81 
597 
370 
221 

1*70 

362 
318 
572 

821 

U1S3 

306 
1.206 

901* 

951 
321* 

850 

Si 

882 

1*59 
398 
705 

i*i*U 
561 

358 
204 
1*25 

330 
281 
56I* 

787 
31*8 
1*39 

283 

1.165 

869 

880 
292 
832 

625 

"♦57 
768 

1*17 
351 
617 

33 

12 

il 

8 

U 

^. 
35 
70 
32 

18 

6 

11 

115 

1*2 
1*7 
88 

156 
116 
173 
50 
98 
169 

127 

106 

38 

133 
39 
29 
81 

105 
137 

'^ 

»*7 

381* 
226 
318 
353 

119 
81 

21 

81* 

137 

106 

1 

97 

21* 

5 

56 
Ui 
83 
231* 
59 

18 

2 

1*8 
258 

157 
2E9 

37 
35 

28 

29 
ll* 
32 
22 

33 
31 

^\ 
16 

21* 

% 

53 
66 
26 
29 

26 

36 

125 

1° 

lOl* 

267 

108 
166 

19 

71 

205 

88 
82 

1 
161 

65 

1*1 

231 

118 

169 

80 

109 

ll* 

1*1* 

360 

128 

69 

108 

1*60 
332 
278 

102 
100 
191 
21*2 
253 
90 

109 

r» 

62 
21*1* 

27 
206 
266 
112 

51 

85 

985 

319 

U^           December     19^4-5!^ 

P-T/U4   Satitam'bar  lQ^S-47    

p_l  /pi  nncambar     iqU"! 

■\-%/ki  March           I9U6-56 

■>!<            June              l<)l*6-4g 

^-1  /gi  .Tnna               l<)H6-J+<) 

U-l/l(^  October       l^J-^Z 

2)t           December     I9U7 

?_-l/li4  Mareh             lQUg-«;l      

2-l/2)t  September  I9US 

ajt           December     igUg-gO 

3-l/g)t  December     191*9-52 

2_l/25t  December     19^-9-53 

2_l/25t  September  1950-52 

2-3/lMt  June             1951-5'* 

Vi            Seotember  ll'il-S'i 

2-l/U^  Decenber     1951-53 

3<             Jtina               1QS"^-SR 

2-l/l*t  .Tnne              iqW-tiS 

2-1 ISt  March           1955-60 

2_3/l*<  September  1956-59 

2_t/U*  June             1958-63 

2-3/U51  December     I960-65 

Total  Treasury  bonds 

21*.  726. 

17.113 

13.728 

12.899 

829 

3.385 

2.356 

1,029 

2.701* 

'*.909 

guaranteed  Issues  6/ 
Jedersd  Farm  Mortgage  Corporation 
3-l/l*)l  March          19'*U-61» 

95 
835 

22 

779 
755 

il»* 

61* 
589 

20 

508 

67'* 

87 

1*92 

8 

1*1*2 
630 

85 

32 

1*85 

7 

1*29 

626 

85 

6 
7 

1 

'I 

26 
97 

12 

66 
i*U 

2 

25 
92 

12 
60 

37 

• 

1 
5 

• 

6 

8 

1 

8 
22 

1 

32 

3 

• 

1 

238 
79 

27 

x4.           May               ickh-M') 

Federal  Housing  Admlnletratlon 

Hone  Owners'    Loan  Corporation 
T*            May                lQU4-'i2 

1-1/256  Jone             I9U5-U7 

Federal  Public  Housing  Authority 
I-3/85I  February     19U4 

Total  guaranteed  issues 

2, 600 

1.9'*! 

1.693 

1.663 

30 

21*8 

226 

22 

66 

592 

Total  partially  exempt   from  Federal 
income  taxes 

27.326 

19^051* 

15. "^l 

ii*.562 

1 

859 

3.633 

2.582 

1.051 

2.770 

5.501 

(Continued  on  following  page) 


■^^ 


50 

Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  November  30,    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART  A  -   PAR  VALUES    IN  MILLIONS   OF  DOLLARS-( Continued) 


ISEus,    classified  17 
taz-ezemptlon  prorislea 


III. 


Sttbjeet  to  federal  Incone  taxss 
Treasury  Mils 


Certificates  of  indebtedness 

7/8^6  December  19U3 . . 

TiSf,  February  igUU.. 

lief,  April  191*11,. 

7/8?6  May  I9UU.. 

7/85t  A>J€Ust  igWt. . 

7/85^  September  igUU.. 

7/856  October  igW*. . 


Total  certificates  of  indebtedness. 


Treasury  notes 

3/M^         September  igltU. 

l-l/Ujt     March  19^5- 

3/UfS         December  191*5. 


Vf,  March  191*6. 

1-1/256     December       191*6. 
1-1/2^     September     19l*7 . 


Total  Treasury  notes. 


Treasury  bonds 
256  March 

1-3/1*56    June 
^  June 


191*8-50. 

I9I+8 

191*9-51  • 


256  September     I9U9-5I. 

255  December       191*9-51  ■ 

256  March  1950-52- 


29S 


September  1950-52. 
September  1951-53. 
December       1951-55. 


2-1/256  March  1952-5^. 

2-I/U56  June  1952-55- 

2-1/256  March  1956-58. 

2-1/^  June  1962-67 . 

2-1/256  December  1963-68. 

2-1/256  J>me  1961*-69. 

2-1/256  December  1961*-69. 

2-1/256  September  1967-72. 


Total  Treasury  bonds. 


Ouaranteed  issues  6/ 

Commodity  Credit  Corporation 
1-1/8^     Jebruary       191*5 


Reconstruction  Finance  Corporation 

156  April  191*1* 

156  January         I9U5 


Total  guaranteed  issues 

Total  subject  to  Federal  income  taxes. 


17.     Grand  total. 


Publle  marlcstable  intereat-bearlnc  securities  1/ 


Total 
SBonnt 
out- 
standing 


13.071* 


3,800 
2,211 
5.251 

1.655' 
2,5'*5 
I*,  122 
3,519 


23,103 


635 

1,606 

531 

503 
3,261 

2.707 


9,21*3 


1,115 
3,062 
1,011* 

1,292 
2,098 
1.963 

i*,939 

7,983 

510 

l,02l* 

1,501 
1,1*1*9 

2,118 
2,831 
3.762 

3.837 
2,7l6 


Held  >y  basics  and  insurance  conpenies 
oorered  in  Treasury  surrey 


6,730  banks 


Total 
7.1*86 
insti- 
tutions 


5.671 


2.1*56 
I.5O8 
2.921 

1,261 

1,979 

837 

2,661* 


13,627 


506 

1,181 

i»i*o 

1*29 

2,6Ui 

2,219 


7. 1*16 


1*3,211* 


1*12 


571 
376 


1,359 


89,993 


119.867   77,089 


901 

2,1*96 

920 

1.177 
1.732 
1.766 

3,i*7l» 

i*,689 

1*15 

737 

1,187 

.1,087 

1,501 
1,859 

2,189 

1,902 
1,797 


Total 


5,653 


2,1*^*1 
1,1*83 
2,866 

1,251 

1.961 

706 

2,61*0 


13,3'*8 


1*78 

l,ll*0 

1*10 

398 

2,586 

2,159 


7.171 


29,829 


366 


503 


869 


57. 1*12 


685 

2.285 

762 

1,028 
1,510 
1,51*0 

2,852 

3.828 

376 

596 
91*2 
565 

196 
1*97 
621* 

338 

1,221 


6.220 

C0IDID6r- 

eial 
banks 


756  insurance  coBpaniss 


5.61*3 


2.1+25 
1.1*70 
2,81*2 

1,21*5 

1,951 

608 

2,619 


13.159 


U69 

1.119 

398 

387 
2,511* 
2,089 


6.977 


19,81*6 


31*0 
U95 


835 


1*6,852 


62,861 


565 

2,209 
653 

90** 

1.381 

1.1*1*3 

2.573 

2,882 

360 

273 
651 
2l*2 


878 


510 
saringa 
banks  Iot»l 
2/ 


189 


I9I* 


15,01U 


33'* 
1*89 


823 


Ui,6i6 


56,761 


120 

76 

109 

121* 

129 

97 

279 

91*6 
16 

323 
291 

323 
196 

1*97 

621* 

338 
3'*3 


19 


15 
25 
55 

11 

18 

131 

2U 


280 


21*5 


210 

life 

insurance 

companlaa 


1*,832 


12 


5.237 


6,100 


216 
211 
158 

ii*9 

222 
225 

622 

862 

39 

ll*0 

2^*5 

523 

1.301* 
1.362 
1.565 

1.563 
576 


9.982 


S"* 


10.560 


lU.228 


15 


58 


11*3 


196 

168 
lUl* 

130 

200 
202 

553 

698 

29 

129 

219 
501* 

1,261 
1.327 

1.532 

1,516 
537 


5U6 

fire, 

casualty. 

and  marine 

insurance 

companies 


9,3'*5 


25 


9,586 


12,171 


lU 
21* 

38 

9 

17 

107 

13 


222 


6 

17 

9 

7 

35 
28 


102 


19 

1*3 
lU 

19 

22 

21* 

69 

I6I* 

10 

12 
26 
19 

1*U 
35 
33 

1*8 
38 


Held  I7 

0.  S. 

OoTemment 

agenci  es 

and  trust 

funds ,  and 

Federal 

Beserre 

Banks  ^ 


637 


10 


975 


2.057 


6,171 


31*0 

209 

1*58 

235 

326 

21* 

365 


1,956 


lU 

165 

21 

1 
283 


1*85 


1*1 

7 
29 

lU 
ll* 
25 

139 

31*3 

18 

68 
72 

50 

191* 

263 

380 

1*85 
271 


2,1*13 


18 
376 


398 


11,1*22 


ll*,l*98 


Held  V 

all 

other 

InTSstors 


1.232 


l,00l* 

1*93 
1.871 

159 

2l*l 

3.261 

1*90 


7.520 


115 

260 
70 

73 

?" 
U88 


1.3'*8 


173 

559 
65 

101 
351 
172 

1.326 
2.951 

78 
219 

21*2 
311 

1*2>* 

7O8 

1.193 

l.>*' 


6U8 


10.972 


1*2 
50 


92 


21.158 


28,280 


(Continued  on  following  page) 
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Sunmary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  November  30,    1943  -    (Continued) 


Table   II.-  Distribution  of  Ovmershlp  for  Each  Issue  Outstanding  -   (Continued) 

PART  B  -  PERCENTAGE  DISTRIBUTION  BY  GROUPS  OF  INVESTORS 


ISBoe,    classified  by 
taLX-«xemptloii  provision 


I .     Wholly  exempt  froai  Federal  Income  taacea  }♦/ 
Treasury  notes 

1-1/85^  Decemliar     I9U3 

li  Maj-ch  19^ 

3/U5t   Jnne     igUU 


1%  Septem'ber  19HU. 

3/>4^   March     19U5. 


Total  Treasury  notes. 

Bonds 

Postal  savlngB 

Panama  Canal 

Coaverslon 


Total  honds. 


Total  wholly  exempt  from  Federal 
Income  taxes 


I9U6-56. 
i9U6-Ug. 

19U6-U9. 
19U7-52. 
19U7.... 

191+8-51. 


II,     Partially  exempt  from  Federal  Income 
taxes  57 

Treasury  bonds 

3-1/14^  April  I9U4-U6 

kif,  December     igUU-jit 

2-3/U«J  September  ig'^S-'+T 

2-1/^  December  19^*5- 
3-3/l*5f  March 
yf,  June 

3-1/8^  June 
k-l/k<f,   October 
25S     December 

2-3/^56  March 

2-1/256  September  I9US. 

Zf,  December     igUg-SO 

3-l/g?t  December     19^9-52 

2-l/2?t  December     l')^^-5'i 

2-1/256  September  1950-52 

2--i/ki  June  1951-5"* 

35i  September  1951-55 

2-l/Ui6  December     1951-53 

a^J    June     1953-55 

2-l/l*jS  June     195U-56 

2-7/856  March  1955-6° 

2-")/^%  September  1956-59 

2-3/>*^  June  1958-63 

2-3/U56  December     I96O-65 

Total  Treasury  bonds 

Guaranteed  Issues   6/ 
Federal  Farm  Mortgage  Corporation 

3-I/U56  March  19U1|-6I+ 

35I  May  I9UU-U9 

Federal  Housing  Administration 
debentures 


Home  Owners'    Loan  Corporation 

356  May  19Ui4-52 

1-1/^  June  19'*5-'*7 

Federal  Public  Housing  Authority 
1-3/855  February     I9UU 

Total  guaranteed  Issues 


Total  partially  exempt  from  Federal 
Income  taxes 


Public  marketable  Interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


Held  by  banks  and  Insurance  companies 
covered  In  Treasury  survey 


Total 
7, 1*86 
insti- 
tutions 


100.0 
100.0 


100.0 


100.0 
100.0 


100.0 


100.0 


100.0 


28.2 
26.U 
27.7 

9-3 
29. 1* 


25. 8 


11.6 
1-5 

2.1 


7.6 


2U.U 


6.730  banks 


Total 


52.1 
57.6 
63. U 

77.7 
65.2 
61.8 

59. S 

55.8 
87.0 

78.0 
87.2 
82.7 

78-9 
73. >* 
87.8 

76.9 

5H.2 

80.2 

91.0 
81.0 
1*8.5 

69.8 
77.9 
71.2 


69.2 


67.5 
70.6 


65.3 
89.3 

76.0 


7U.7 


69.7 


27.0 
25.1 
26.1 

8.3 

27-7 


21*. U 


11.0 
1.2 
1.9 


7.2 


6,220 
commer- 
cial 
banks 


26.6 
2i*.9 
26.0 

8.2 
27.6 


Sk.2 


10.8 
1.2 
1.9 


23.1 


UI.9 

1*6. U 
1*9.2 

68.3 

1*5.2 
1*5. U 

1*1*. 2 
UI.8 
81.6 

67.1 
78.1* 
77.6 
62.3 
67.5 
76.3 
58.1* 
1*2.9 

76.0 

87.1 
68.7 
33. s 

1*6.8 

'*3.3 
1*7. U 


7.1 


510 
savlngB 
banks 

2/ 


22.9 


55-5 


1*0.1 
58.9 

33.9 

56.7 
83.1+ 

71*. U 


65.1 


56.U 


39.7 
1*2.8 
1*6.2 
66.1 
U1.8 
Ul.o 

U0.3 
37.1 
80.1* 

6U.3 
77.2 

76.9 
57.6 

65.2 
73.3 
5l*.i 
38.7 
74.1* 

86.3 

67.1 
29.1* 

1*2.5 
38.2 

41.5 


52.2 


33.8 
58.1 

30.9 

55.1 
82.9 

7l*.2 


61*. 0 


53-3 


756  insurance  companies 


2.2 
3.6 
3.0 
2.2 

^.^ 

u.u 
3.9 

U.8 
1.2 

2.8 

1.3 

.7 

U.7 

2.3 

3.0 

>*.3 

1*.2 

1.6 

.8 

1.6 
i*.U 

t.3 
5-1 
5.9 


3.'t 


6.3 

.8 
3.1 

1.6 
•  5 


1.2 
1.3 
1.7 


1.0 

1.7 


1.1* 


1.2 


3.1 


210 

life 

insurance 

companies 


1.1+ 


10.3 

11.2 
IH.3 

9.3 
20.0 
16.3 
15.6 
lU.O 

5> 
10.9 

8.7 

5.1 
16.6 

5-9 
11.5 
18. 5 

11.3 

U.2 

3.9 
12.1* 

11+.7 

23.0 
3H.6 
23.8 


13.7 


27.1* 
11-7 

5i*.l 

8.5 
5.9 

1.7 


9.5 


13.3 


5H6 
fire, 
casualty , 
and  mariae 
Insurance 
companies 


7.8 
7.8 
11.9 
k.O 
17.2 
13.3 

12.9 
9.7 

•  9 
g.o 
5.3 

.8 

11.1* 

2.3 

7.0 

lU.l* 
7.S 
1.6 

.3 

7-0 

9.9 

16.0 

27.3 

16. 8 


9-5 


26.2 

11.0 

53-7 


7.8 
i*.8 


8.7 


9.5 


1.1 
1.3 
1.1 

1.0 
1.7 


1.3 


•3 

.1 
.2 


2.5 

2.3 

2.8 
3.1 
2.6 

t.5 
2.9 
3.5 
1*.2 

5.1 
3.5 

i*.5 
U.i 

2.6 

3.6 
5.3 

u.8 

7.1 
7.3 
7.0 


1*.2 


1.2 

.6 


1.0 

1.2 


Held  by 

D.  S. 

Governaient 

ageaoles 

and  trust 

funds,  and 

Federal 

Reserve 

Banks  j/ 


8.1 
17-1 
IU.3 

9.H 
8.3 


3.8 


11.5 


29.1 


Held  by 

all 

other 

investors 


17.'* 


12.0 


17.6 
10.1* 
13.6 

3.5 

IH.5 
19. g 

10.7 

10.8 

.2 

13.1 

11.5 

8.1* 

12.9 

10.0 

10.1* 

10.6 
9.3 

1-9 

6.5 

13.8 

13.0 
7.5 
7.3 


10.9 


2.6 

5-9 

1*.2 

.3 


2.5 


63. 8 
56.5 
58.0 

81.2 
61.8 


10.1 


62.6 


59.3 
98.5 
97.9 


75.0 


63.6 


30.3 
32.0 

22.9 

18.8 
20.1* 
18.1* 

29.5 
33.3 
12.8 

8.9 

12. E 

5.9 

12.7 
13.7 
2-3 

12-7 

35.2 
10.0 

7.1 
12.5 
37.7 

17.2 
1U.6 
21.5 

19.9"" 


2l*.l 
26.8 

6.2 

30.6 
10. U 

23-9 


22.8 


20.1 


(Continued  on  following  page) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  November  30,    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART  B   -   PERCKNTAOE  DISTRIBUTION  BY  GROUPS 

3F  INVE3T0R8- 

i Continued) 

I«i<u,   olastiflad  by 
taz-ezMption  proTlsion 

Public  marketable  latereat-bearla<  aeenrltlea  1/ 

fatal 

■aeoat 

out- 

ataadlax 

Held  by  baalcs  and  lasuraaea  coapaalea 
eorered  la  Treaaury  survey 

Held  by 

U.  S. 

OoTemaeat 

a^eacles 
aad  trust 
funds,   and 
Federal 
Reserre 
Baaka  j/ 

Held  by 

all 

other 

iDTestors 

Total 

7.'*86 

lastl- 

tutlons 

6,730  baaka 

756  lasuraaoe  coapaalea 

Total 

6,220 
commer- 
cial 
banks 

510 
saTln^s 
baaks 

2/ 

Total 

210 

life 

lasuraaea 

coapaalea 

5»*6 

fire, 

caanalty, 

aad  aarlae 

lasuraaea 

coapaalea 

III.     Subject  to  fidarkl  iacaae  tax** 

Tre«»Tir7  bills 

100,0 

1*3. U 

1*3.2 

U3.2 

.1 

.1 

.1 

• 

U7.2 

9.>» 

Certlfleataa  of  indebtadaes* 

7/8i{         Saeaabar       I9U3 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

6U.6 
68.2 
55.6 

76.2 
77.7 
20.3 
75-7 

6U.2 

67.1 
5i*.6 

75.6 
77.0 
17.1 
75.0 

63.8 

66.5 

■5^.1 

]U 

1U.8 

7U.1* 

.1* 

.6 

.5 

:l 

2.1* 

.6 

.1* 
1.2 
1.0 

.7 

.7 

3.2 

.7 

« 

.1 
•3 

.1 
• 

.6 
.3 

.1* 
1.1 

.7 

.5 

.1* 

8.9 
9.5 
8.7 

lU.2 
12.8 

.6 

10.1* 

26.1* 
22.3 
35.6 

9.6 
9.5 

79.1 
13.9 

7/8)1        jabruaiy      19H4 

7/8*        April             igUU 

7/85t         May                 igUU 

7/85t         Augttit           19W* 

7/8)1         Saptambar     19W* 

7/8)t         October         I9UI* 

Total  oartlfleate*  of  Indabtedneaa. 

Sreasory  aotea 

3/^        Septeabar     19U4 

100.0 

59.0 

57.8 

57.0 

.8 

1.2 

.2 

1.0 

8.5 

32.5 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

79.6 
73.5 

82.8 

85.2 
81.0 
82.0 

75.2 
71.0 
77.3 

79.1 
79.3 
79.8 

73.8 
69.7 
75.0 

77.0 
77.1 
77.1 

1.1* 

1.3 
2.2 

2.0 
2.2 
2.6 

l*.l* 
2.6 
5.6 
6.2 

1.7 

2.2 

3.'* 
1.5 
3.8 

'*.7 
.6 

1.2 

1.0 
1.0 
1.8 

1.5 
1.1 
1.0 

2.2 
10.3 
1*.0 

.2 

8.7 

* 

18.2 
16.2 
13.1 

i'*.5 
10.3 

18.0 

l-l/U^     March             ig^g 

3/^1         Deceaber       191*5 

15t             March             I9U6 

1-1/2)1     SaeeBbar       I9U6 

l-l/2)t     Saptaabar     I9U7 

fatal  Traaaury  aota* 

100.0 

80.2 

77.6 

75-5 

2.1 

2.7 

1.5 

1.1 

5.2 

i»*.5 

Traaanrj  bonda 

2)1             March             igUg-gO 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

80.8 
81.5 
90.7 

91.1 
82.6 
90.0 

70.3 
58.7 
81.2 

72.0 
79.1 
75.1 
70.8 
65.7 
58.2 

1*9.6 
66.2 

61.U 
7i*.6 
75.2 
79.5 

72.0 

78.5 

57.7 
H7.9 
73.6 

58.3 
62.8 
39.0 

9.3 
17.6 
16.6 

8.8 
1*5.0 

50.7 
72.1 
6H.1* 

69.9 
65.8 
73.5 
52.1 

36.1 
70.5 
26.7 

1*3.1* 
16.7 

32.3 

10.8 

2.5 

10.7 

9.6 

6.2 

5.0 

5.6 
11.8 

3.1 
31.6 
19.1^ 
22.3 

9.3 
17.6 
16.6 

8.8 
12.6 

19.3 

6.9 
15.5 

11.5 
10.6 
11.5 

12.6 

10.8 

7.6 

13.7 
16.3 
36.1 

61.6 
1*8.1 
Ul.6 

U0.7 
21.2 

17.6 

i^:i 
10.0 
9.6 
10.3 
11.2 
8.7 
5.7 
12.6 
1U.6 

3l*.8 

59.5 
1*6.9 

1*0.7 

39.5 
19.8 

U 
1.1* 

1.5 
1.1 

1.2 

1.1* 
2.1 
1.9 
1.2 
1.7 
1.3 
2.1 
1.3 
.9 
1.2 
1.1* 

3.7 
.2 
2.9 
1.1 
.7 
1.3 
2.8 

H 
3.6 

6.7 
U.8 
3.5 

9.1 

9.3 

10.1 

12.6 
10.0 

15.5 

18.2 
6.1* 

7.8 

16.7 

8.7 

26.9 
37.0 
15.2 

21.3 
16.1 

21.5 
20.0 
25.0 
31.7 

37.8 
23.9 

1-3/Ujl     Jime               19l|« 

25I            June               19'*9-51 •. . . . 

25^            September     19U9-5I 

251             Ceceabar       I9U9-51 

2)1             March             1950-52 

2)(             Septeaber     195O-52 

2)1             Septeaber     1951-53 

2)(             >eeaber       1951-55 

2-1/2)1     March             1952-5'* 

2-1/^     Jane               1952-55 

2-1/251    March             1956-58 

2-1/2)1     June               I962-67 

2-l/2)(    Oacaabar       I963-68 

2-1/2)1    Joaa              l96ii-69 

2-l/2)(     Oaeeabar       I96U-69 

2-l/2)(     Septeaber     1967-72 

fatal  fraaanrjr  boada 

100.0 

69.0 

U5.9 

3H.7 

11.2 

23.1 

21.6 

1.5 

5.6 

25.1* 

Baaraittaad  iaatiae  6/ 

Oi^ndlty  Credit  Cerporatlea 

l-l/8)(     rebrury       191*5 

100.0 

100.0 
100.0 

88.9 
88.1 

82.7 

86.6 

81.2 
85.5 

1.5 
1.1 

6.2 

1.5 

5.2 
.6 

1.1 
.9 

1.0 

3.1 

100.0 

10.1 
8.8 

BaoeaatrootlOB  rinaaoe  Cotporatlea 
1%            April             I9UU 

1<            Jannary        191*5 

Total  foaranteed  laauaa 

100.0 

61*. 0 

61. U 

60.5 

.9 

2.5 

1.8 

.7 

29.3 

6.8 

Total  subject  to  ftderal  loeoae  tazee.. 
IT.     Orand  total 

100.0 

63.8 

52.1 

1*6.2 

5.8 

U.7 

10.7 

1.1 

12.7 

23.5 

100.0 

6>*.3 

52.1* 

1*7.1* 

5.1 

11.9 

10.2 

1.7 

12.1 

23.6 

Back  ncorea:  Iter  reTleleas  of  preTleuely  published  data  oa  life  lasur- 
aaea eoapaalas  aad  on  fire,  casualty,  aad  aarlae  lasuraaea  cea- 
panlaa,    eee  Treasury  Balletla"  for  RoTeober  191*3,   paces  52-63. 

*       Uss  thaa  |500,000  or  less  than  .05)(. 

1/     Public  aarkatabla  latarest-bearlag  securities  Include  all 
latarest-baarlag  seoorltlas  outstandlnc  ezoept   (1)  special 
lasuaa  to  aeraraaeat  acancles  and  trust  funds,    (2)   adjusted 
Samoa  boada,    (3)  depositary  bonds,   (k)  ualted  States  sanags 
beads,    (5)  frsaauiy  sarli^s  aotea  aad  (6)  Coaaodlty  Credit 
Corporatloa  dsaaad  obllgatloas.     Suoh  ebllsatleaa  ware  held 
by  Institutions  reporting,   as  follows:      (1)  depositary  beads: 
coaaarclal  baaks,  4359  alllleaa;    (2)  Ualted  States  sari^a 
bonds:      coaaarclal  baaks,   $218  allllens;   saTla^a  banks, 
$111  allllena;    Insurance  coapaalea,   $ll*7  alllleas;   all  laatl- 
tutleae,   $1*76  allllons;    (3)  freaauty  sarlo^s  aotea:     eoaaarelal 


banka,   $55  aillloaa;   lasuraaea  coapaalea,   $27  alllloaa;     all 
lastltuUeaa.  $83  alllleaa;    (1*)  Coaaodlty  Credit  Corporatloa 
daaaad  ebllsatloaai     heldlncs  of  these  obligations  are  not 
reported. 

2/     beludas  eartala  bssUcs  which  aooept  deaaad  dapoalts  aad 
which  hsra  beat  claaalflad  aa  coaaarclal  baaka. 

3/    IzelaAea  tochaaxe  Staklllsatloa  Paad. 

4/     Saonrltles  the  laoeae  froa  which  Is  szaapt  frea  the  aoraal 
ratae  aiA  the  surtax  rates  of  the  federal  laseaa  tax. 

2/     Saearltlaa  the  laeoM  froa  which  Is  ezeapt   froa  the  aoraal 
rataa  ef  the  radial  laeeae  tax.     (la  the  case  of  partially 
tax-ezaiVt  Traaavry  beads,    Interest  derlred  froa  $5,000  of 
prlaolfal  aaaut  owaad  by  say  slagle  holder  la  also  axaapt 
fraa  tha  aartax  rataa  ef  the  Padaral  laeeae  tsz.) 

6/    BzelBtaa  aUlsatleaa  said  directly  to  the  fraasary. 


PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Over-the-CX)unter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal   Agencies 
December  31,    1943 


Table   I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PART   A   -   TAXABLE  BONDS,    NOTES,    AND    CERTIFICATES 


Price  data 
(Price  decimals  are 

Yield  data  1/ 

Price  range 
since  first  traded  2/ 

191*3  price  range 

ll 

AjnouBt 

thirty-seconds! 

(Price  decimals  are 

(Price  decimals   are             j 

out- 

thirty-seconds) 

thirty-seconds) 

stand- 
ing 

Des 

:rlption 

Change 
in 

Change 
in 

Date 
of 

(Mil- 
lions) 

Bid 

kit 

Mean 

mean 

from 

Tie  Id 

1/ 

I 

yield 
from 

Matu- 
rity 

Issue 

High 

Low 

High 

Low 

Nov.  30. 

lov.  30, 

yield 

191*3 

I9U3 

Price 

Date 

Price 

Date 

Price 

Sate 

Price 

Date 

Iseaed  by  U.   S.   OoTernnent 

Treasury  bonds 

$1,115 

2* 

3/l5/'*8-50 

102.00 

102.02 

102.01 

+  .OI* 

1.5056 

-.Ol.* 

1.65^ 

3/15/1*1 

10l*.05 

8/2/Ul 

100.22 

2/25/Ul 

102.07 

8/10 

101.08 

1/2 

3,o62 

1-3/U        - 

S/iS/i^S 

101.08 

101.10 

101.09 

+  .02 

l.>*5 

-.02 

12/1/U2 

101.12 

8/12/1*3 

100.01 

12/23/1*2 

101.12 

8/12 

100.08 

1/1* 

l.Oll* 

2 

6/15/U9-51 

ioia6+ 

101.18+ 

101.17 

+  .05 

1.70 

-.ou 

1.78 

1/15/1*2 

101.18 

12/27/1*3 

100.06 

8/5/1*2 

101.18 

12/27 

100.20 

U/12 
l*/7 

1.292 

2 

9/15/1*9-51 

101.11 

101.13 

101.12 

+.ou 

1.75 

-.02 

l.Sl 

5/15/1*2 

101.  ll* 

12/2l*/l*3 

100.  oi* 

10/6/1*2 

101.  ll* 

12/21* 

100.15 

2.098 

2 

12/15/1*9-51 

101.09 

101.11 

101.10 

+  .08 

1.77 

-.01* 

1.82 

7/15/1*2 

101.12 

7/15/1*3 

100.03 

8/5/1*2 

101.12 

7/15 

100.12 

U/ll* 

1.963 

2 

3/15/50-52 

100.30 

101.00 

100.31 

+  .07 

1.83 

-.01* 

1.87 

10/19/1*2 

101.06 

7/11* /i*3 

100.01 

11/2/1*2 

101.06 

7/1I* 

100.09 

l*/lU 

'*.939 

2 

9/15/50-52 

100.20 

100.22 

100.21 

+  .06 

1.90 

-.03 

1.92 

i*/i5/i*3 

101.00 

7/lVi*3 

100.08 

5/3/1*3 

101.00 

7/11* 

100.08 

5/3 

7.986 

2 

9/15/51-53 

100.05 

100.06 

100.06 

+  .02 

1.97 

-.01 

1.98 

9/15/1*3 

100.08 

10/28/U3 

100.03 

11/8/U3 

100.08 

10/28 

100.03 

11/8 

510 

2 

12/15/51-55 
3/15/52-51* 

100.07 

100.09 

100.08 

+  .02 

1.97 

.00 

1.98 

12/15A1 

101.16 

12/5/1*1 

100.01 

12/5A2 

100.31 

7/3 

100. oU 

ll/U 

I.02I* 

2-1/2       - 

103. 18 

103.20 

103.19 

-.03 

2.02 

+  .01 

2.11 

3/31/1*1 

106.16 

8/2/Ul 

101.04 

3/20/Ul 

10l*.lg 

7/17 

103.19 

12/31 

1.501 

2-1/U        - 

6/15/52-55 

101.19 

101.21 

101.20 

.00 

2.01* 

.00 

2.09 

2/25/U2 

102. lU 

7/19/1*3 

100.16 

2/18/1*2 

102.11* 

7/19 

101.09 

1/2 

1,1*1*9 

2-1/2       - 

3/15/56-58!*/ 

103.07 

103.09 

103 .08 

-.01* 

2.19 

.00 

2.23 

6/2/1*1 

105. 08 

11/5/1*1 

101.30 

12/25/1*1 

10l*.18 

7/5 

103.07 

1/2 

2.118 

2-1/2       - 

6/15/62-671/ 

100.12 

100. lU 

100.13 

-.01 

2.1*7 

.00 

2.1*8 

5/5/1*2 

101.01 

5/29/1*3 

100.00 

8/17/U2 

101.01 

5/29 

100.09 

1*/12 

2.831 

2-1/2       - 

12/15/63-68^ 

100.03 

100.  ou 

100. ou 

+  .01 

2.U9 

.00 

2.U9 

12/1/U2 

100.26 

6/1/1*3 

100.01 

12/2l*/l*2 

100.26 

6/1 

100.02 

12/18 

3.762 

2-1/2       - 

6/15/6U-695/ 

100.01 

100.02 

100.02 

.00 

2.50 

.00 

2.50 

i*/i5/i*3 

100.20 

6/2/U3 

100.01 

12/22/1*3 

100.20 

6/2 

100.01 

12/22 

3.839 

2-1/2       - 

12/15/5U-69  5/ 
9/15/67-725/ 

100JOO+ 

100.01+ 

100.01 

-.01 

2.50 

.00 

2.50 

9/15/1*3 

100.06 

10/30/1*3 

100.01 

12/31/1*3 

100.06 

10/30 

100.01 

12/31 

2.716 

2-1/2       - 

100.10 

100.12 

100.11 

-.01 

2.1*8 

.00 

2.1*8 

10/20/Ui 

103.15 

11/5/1*1 

100.01 

1/2/1*2 

101.06 

7/6 

100.11 

12/31 

Treasury  notes 

635 

3/^,   D- 

9/15/1*1* 

99.31+ 

100.00+ 

100.00 

.00 

.75 

.00 

_ 

1/31/1*1 

100.21 

9/10/Ui 

99.11 

12/10/1*1 

100.03 

6/29 

99.21 

1/2 

1.S06 

1-1/u  c  - 

3/15/^5 

100.15 

100.16 

100.16 

.00 

•83 

-.03 

- 

9/25/1*2 

100.20 

7/7/>*3 

100.00 

10/3OA2 

100.20 

7/7 

100.  oi* 

1/2 

531 

3/'»       B  - 

12/15/^5 

99.23* 

99.21*+ 

99. 2U 

+  .01 

.88 

-.01 

- 

12/18/1*0 

100.18 

9/9/1*1 

98.28 

10/6/U2 

99.29 

8/11 

98.31 

1/2 

503 

1            A  - 

3/15/U6 

100.00 

100.02 

100.01 

+  .01 

.99 

-.01 

- 

11/1/1*1 

100.18 

lO/25/Ul 

99.02 

I2/29/U2 

100.03 

8/11 

99-03 

1/2 

3.261 

1-1/2  B  - 

12/15/1*6 

10057+ 

100.28+ 

100.28 

+  .01 

1.20 

-.02 

- 

6/5/1*2 

100.29 

8/16/1*3 

100.01 

1/2/1*3 

100.29 

8/16 

100.01 

1/2 

2.707 

1-1/2  A  - 

9/15/1*7 

100.22+ 

100.23+ 

100.23 

+.0U 

1.30 

-.01* 

- 

7/12/1*3 

100.23 

12/31/1*3 

100.16 

io/ii*/i*3 

100.23 

12/31 

100.16 

lO/ll* 

Certificates  of 

indebtedness  6/ 

2.211 

7/85«     A  - 

2/l/UJ* 

.3"*^ 

.26jS 

•  30)6 

-.12St 

- 

- 

- 

2/1/1*3 

.305t 

12/31/1*3 

.8256 

1/25/1*3 

.3056 

12/31 

.8256 

f/5 

5.251 

7/8       B  - 

i*/i/i*U 

56f> 

IS 

^ 

-.105t 

- 

- 

- 

1*/15/1*3 

5^ 

12/31/1*3 

8256 

5/i*/'*3 

51*^ 

12/31 

82* 

1.655 

7/8       C  - 

5/1/^1* 

57?S 

5^ 

-.0656 

. 

- 

- 

5/1/1*3 

56^ 

12/31/1*3 

8256 

5/i*A3 

56S6 

12/31 

82f6 

5/1* 

2.51*5 

7/8       D  - 

8/1/1*1* 

T25f 

703t 

715S 

-.035t 

- 

- 

- 

8/2/1*3 

7056 

12/30/1*3 

7951 

10/15/1*3 

7o;< 

12/20 

19i 

10/15 

1*.122 

7/8       B  - 

9/lAU 

1^ 

7256 

73!6 

-.0356 

- 

- 

- 

9/15/1*3 

!S 

12/31/1*3 

835f 

10/15/1*3 

735t 

12/31 

z-ii 

10/15 

3.519 

7/8     r- 

lO/l/UU 

7556 

735t 

M 

-.039S 

- 

- 

- 

10/15/1*3 

12/31/1*3 

81*56 

10/13/1*3 

M 

12/31 

8i*<6 

10/13 

3.5'w 

7/8       &  - 

12/1/1*1* 

.77* 

.75?i 

.76)S 

-.0^ 

- 

- 

- 

12/1/1*3 

^76* 

12/31/1*3 

syf. 

11/22/1*3 

^7656 

12/31 

^8356 

L 

11/22 

Quaranl 

,ood  l)y  U.    S. 

OoTemnent  Jj 

$1*12 

ComnoditT  Credit   Corn. 

100.06 

100.07 

100.06 

-.02 

.96if 

*.cki 

- 

7/21/1*1 

101.00 

9/2/1*1 

99-25 

12/27/1*1 

100.11 

7/8 

99.26 

1/2 

l-l/85tO- 

2/15/1*5 

Beconsti^eiloa  finance 

Corporation 

571 

m     »- 

T*A5/«i* 

100.02 

100.03 

100.02 

-.02 

.78 

+  .12 

- 

7/3/1*1 

100.26 

8/5/1*1 

99.25 

12/27/1*1 

100.08 

7/1 

100.02 

12/31 

PART  B   -   TAXABLE   TREASURY  BILLS 


Amount 
out- 
standing 
(Millions) 

Maturity 

date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Milllone) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Ctaajige  in 

mean  from 

BOT.  30.  19U3 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Nov.   30,   I9U3 

$1,007 
1.005 
1.001 

1.008 
1,003 
1.005 

1/5/1*1* 
1/13/1*1* 
1/20/1*1* 

1/27/1*1* 
2/3/UU 

2/10/UU 

IO/7/U3 
IO/1U/U3 
IO/21/U3 

10/2g/U3 

II/U/U3 

II/12/U3 

-375t 

.37 

-37 

.37 

-37 
-37 

.20 
.20 

.20 
-30 
.30 

.2856 

.28 

.28 

.28 

.3U 

.3U 

-.0656 

-.06 

-.06 

-.06 

.00 

-.02 

$1,001 
1.009 
1,006 

1,011 
1,000 

1,006 

1,011 

2/17/UU 

2/2U/UU 

3/2/UU 

3/9/UU 
3/16/UU 
3/23/UU 
3/30/UU 

II/I8/U3 

II/26/U3 

12/2A3 

I2/9/U3 
12/16/U3 
I2/23/U3 
I2/30/U3 

.3758 

.37 

.37 

-37 
-37 
•  37 
.37 

.3056 

-30 

-35 

•  35 
.35 
.35 
.35 

.3U56 

.36 

.36 
-36 

.36 

-.0256 

-.02 

.00 

(Continued  on  following  page) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
December  31,    1943  -    (Continued) 

Table   I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

PART   C   -   TAX-EXEMPT  BONDS  AND   NOTES 


Anouat 
out- 
stand- 
ing 
(Mil- 
llone) 


Description 


Price  data 

(Price  decimals  are 

thirty-seconds) 


Bid 


Ask 


Change 

In 

mean 

from 

Hot.  30 
19'*3 


Yield  data  1/ 


Yield 

2/ 


Change 
In 

yield 

fros! 
)Jov,30, 

19»^3 


Matu- 
rity 
yield 


Bate 

of 

issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


Low 


Price 


Date 


191*3  price  range  £/ 

(Price  decimals  are 

thirty-aeeonds) 


High 


Price 


Date 


Date 


Issued  hy  U.    S.   Oovenment 


♦1.519 
1,037 
l,2ll» 

U89 

1,036 
819 
759 
701 

l,??3 

U51 

571 

U91 

1.786 

1.186 

,627 
755 

,118 

725 
681 

,611 

982 
919 
.'♦85 


Treasury  honds 


3-iM 
U 

2-3/>* 

2-1/2 

3-3/^ 

3 

3-1/8 

k-i/h 

2 
2-3/»* 

2-1/2 

2 

3-1/8 

2-1/2 

2-1/2 

2-3/^ 

2-1/U 

2 

2-1/U 


.     U/I5/UU-U6  8/ 

-  12/15/1A-5U 

-  9/I5/U5-U7 

-  I2/15/U5 

-  3/l5/'*6-56 

-  6/l5/i*6-Ug 

-  6/15/U6-U9 

-  10/15/^7-52 

-  12/15/U7 

-  3/15/US-51 

-  g/is/ua 

-  12/15/U8-50 

-  12/15/U9-52 

-  12/15/^9-53 

-  9/15/50-52 

-  6/15/51-5U 

-  9/15/51-55 

-  12/15/51-53 

-  6/15/53-55 

-  6/15/5^-56 


283 
718 


2-7/8   -  3/15/55-60 

2-3/U  -  9/15/56-59  2/ 
2-3/"+  -  6/15/58-63  2/ 
2-3A  -  12/15/60-65  2/ 

other  bonds  10/ 
3ft  Conrerslon   -  I/1/U6 
3  Conversion   -  I/I/U7 
3  Panaaa  Canal  -  6/I/61 


3/^ 

1 
3/U 


Treasury  notes 

B-  3/15/^ 

A-  6/15/UU 

0-  9/15/"*^ 

A-  3/I5/U5 


100.26 

103. OH 

103.13 
103.13 
106.07 

105.07 
105.17 
111.25 
IOU.O3 
106.20 

106. 08 
lOU.Qg 
110. OU 
106.17 
107.01 

109.00 
111.00 
106.00 
IOU.2I 
106.21 

111.16 
111.06 
110.28 
111.12 


105.00 
106.28 
130.00 


100.04 
100.06 
100.17 
100.19- 


100.27 
103.05 
103.15 
103.15 
106.09 

105.09 

105-19 
111.27 
10U.05 

106.22 

106.10 

lOU.lO 

110.06 
106.19 
107.03 

109.02 

111.02 
106.02 

10U.23 
106.23 

111.18 
111.08 
110.30 
lll.lU 


105. 08 
107. 08 
132.00 


100.05 
100.07 
100.19 
100.20-f 


100.26 

103.01* 
103.  ll* 
103.  ll» 

106. 08 

105. 08 
105. 18 
111.26 
104. 04 
106.21 

106.09 
IOU.O9 
110.05 
106.18 
107.02 

109.01 

111.01 

106.01 

IOU.22 
106.22 

111.17 
111.07 
110.29 
111.13 


105. 04 

107.02 
131.00 


100.04 
100.06 
100.18 
100.20 


.08 
.12 
.08 
.08 
.13 

.08 
.07 
•13 

.06 
-09 

.08 
.08 

.04 
■.01 
•07 

.05 
.04 
.00 

-.09 
-.09 

-.01 
-.02 

-.05 
-03 


-.04 
-.06 
+.08 


-.02 

-.02 

-.02 

.00 


.36j6 

.69 
.71 

-72 

.87 

•  83 
.83 

1.06 
■  93 

1.12 

1.12 
1.11 
1.34 
1.35 
1.39 

1.47 
1.48 
1.44 
1.47 
1.55 

1.74 
1.76 
1.88 
1.96 


.42 

.62 

1.05 


.37 
.33 
.19 

.23 


-.0256 

-f.OS 
-^.04 
-^.04 
+  .06 

+.02 
-f.Ol 
■^.04 
+.02 
■f.03 

+  .02 
-t-.o4 
-.01 
-.01 
■f.02 

-^.01 

.00 

-.01 

+.03 

■^.o^ 

.00 
.00 
.00 

-^.01 


,05 
.01 
.02 


+.02 
+.05 
-.02 
-.03 


3.6^ 
1-79 

3.13 

1.77 

2.04 

2-73 
1.76 


1-35 
1.89 
1.78 
1.63 

1.80 
1.94 

1-59 
1.55 
1.65 

2.04 

1.92 
2.07 
2.10 


4/16/34 

12/15/24 

9/16/35 

12/15/37 
3/15/26 

6/15/34 
6/15/31 

10/16/22 
12/15/38 

3/16/36 

3/15/38 

12/8/3? 

12/15/34 
12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7/40 

7/22/40 

3/15/35 
9/15/36 

6/15/38 
12/15/3S 


1/1/16 
1/1/17 
6/1/11 


11/1/39 

6/15/39 

12/22/39 

3/15/40 


111.26  6/7/39 
116.19  6/22/39 

110.12  12/12/40 
109.24  12/14/40 
116. l4  12/14/40 


112.28 
113.19 
122.22 
107.20 
111.18 

111.01 
107.00 
115.04 
108.28 
108. 30 

110.26 
113 . 24 
107.01 
105.16 
107.12 

112.28 
112.13 
112.13 
112.28 


115.00 
131.00 


102.15 
101.15 
102.16 
101.16 


12/16/40 
12/14/40 
12/14/40 
12/12/40 
12/12/40 

12/12/40 
12/12/40 
12/12/40 
12/10/40 
12/l0/40 

11/12/41 

12/30/40 

11/22/41 

7/6/43 

7/6/43 

7/6/43 

7/6/JO 

7/6/43 
■  7/6/43 


1935 

12/31/43 


11/9/40 

9/27/41 

12/9/40 

8/6/41 


99.30 
94.06 
99.27 
101.31 
89.18 

97.2s 
83.05 
98.18 

99.14 
99.10 

100.30 

101 . 10 

101.07 

96.19 

99.15 

98. 16 

82,08 

101.08 

101.19 

102.02 

98.30 
98.10 
99.15 
99- lit 


75.00 

75-00 


9/17/34 

1/11/32 

9/17/35 

12/15/37 

1/12/32 

9/17/34 
1/11/32 
10/8/23 
9/25/39 
4/1/37 

4/2/3S 

5/24/40 

l2/l5/3»* 

4/S/37 
9/25/39 

4/1/37 
1/11/32 
5/24/40 
2/15/41 
7/24/40 

9/20/35 
4/1/37 
9/25/39 
9/25/39 


1920 
6/i«,!a3 


103.06 
106.05 
104.25 

104.18 
108.17 

106.21 
107.01 
ilU.Ol 
104.17 
107.19 

107.09 
104.27 
111.14 
107.14 
10S.02 

110.07 
112.07 
107.00 
105.16 
107.1 

112.2 
112.13 
112.13 
112.28 


100.04 
97.16 

100.10 
98.26 


i2/3i/'*3 
9/6/39 

6/11/40 
6/10/4C 


1/12 

1/5 

2/13 
2/17 

2/2 
1/11 

l/i4 
2/3 

6/29 
7/7 

7/2 

10/7 

7/6 

7/6 

7/6 

7/6 
7/6 
7/6 
7/6 
7/S 

7/6 
7/6 
7/6 


,07.0s  1/11 
1109.00  1/11 
131.00  12/31 


100.24 
100.17 
100.31 
100.25 


100.26 
103.04 
103.13 
103.14 
106. 08 

105. 08 
105.1s 
111.26 
103.30 
106.21 

106.09 

103.20 
110.04 

105.30 
106.09 

107.30 

110.01 
104.20 
103.05 
104.23 

109.04 
108.12 
108.13 


7/6  108.26 


12/31 

12/31 
12/29 
12/31 
12/31 

12/31 

12/31 

12/31 
4/13 
12/31 

12/31 

1/2 

12/15 

1/2 

1/25 

1/2 
1/2 
1/2 
1/2 
1/2 

1/2 
1/2 

3/24 
3/24 


105.04 

107.02 
127.30 


2/5  100,04  12/31 


12/31 
12/31 

1/11 


2/15 

7/6 
7/15 


100. o5i 12/31 

100.18112/31 

100.16110/30 


Ooaranteed  by  U.    S.   Oovenunent  jj 


federal  Tera  Mortgage  Corp. 


$95 
835 


779 
755 


114 


3-1/411 
3 


-  3/l5/'»^64 

-  5/15/44-49 


Bone  Owners'  Loan  Corp. 


3*   ,      A- 
1-1/2     M- 


5/1/44-52 
6/1/45-47 


Federal  Public  Housing 
Authority 

i-i/sjL  B-      2/1/44 


100.16 
100.29 


100.26 
101.02 


100.01 


100.18 
100.30 


100.27 
101.04 


100.03 


100.17 
100.30 


100.26 
101.03 


100.02 


.08 
.06 


-.08 
.00 


-.03 


■.If 


.51 
.72 


.58 


-.10 


+.06 

-.05 


-►.14 


3.21^ 
2.81 


2.89 
1.17 


3/15/34 
5/15/34 


5/1/34 

6/1/39 


2/1/39 


110.07 
109.22 


109. 18 

103.26 


6/8/59 
6/5/39 


6/6/39 
12/13/40 


103.02  12/14/40 


98.02 

95-03 


95.03 

96.24 


99-07 


9/18/3'^ 
9/12/34 


9/12/34 
9/25/39 


9/25/39 


103.02 
103.04 


103.01 
101.16 


100.24 


1/5 
1/5 


1/5 

7/3 


100.17 
100 , 30 


100.26 
101.02 


2/13  100.02 


12/31 
12/31 


12/31 
11/13 


12/31 


1/  When  the  price  of  a  security  is  such  as  to  result  in  a  negative  4/ 

yield,  the  excess  of  price  over  zero  yield  is  given  In  the  yield 
columns  in  thirty-seconds.  5/ 

2/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 

over-the-counter  market  except  that  prices  of  Treasury,  Federal  Farm  6/ 
Mortgage  Corporation,  and  Home  Owners'  Loan  Corporation  bonds  for  the  jJ 
period  prior  to  October  1,  1939  represent  closing  prices  on  the  New 
York  Stock  Exchange.  "Vten  issued"  prices  are  included  beginning  8/ 
October  1,  1939.  Dates  of  hi^s  and  lows,  in  case  of  recurrence,  are  2/ 
the  latest  dates. 

2/  Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and      10/ 
to  maturity  date  when  mean  price  is  below  par. 


Included  In  average  of  long-term  taxable  Treasury  bonds  shown  later 

in  this  chapter. 

Security  is  not  transferable  to  commercial  banks  until  ten  years 

after  issue  date. 

^oted  on  yield  basis. 

Excludes  Federal  Housing  Administration  debentures  and  issues  held 

entirely  by  Government  agencies. 

Called  on  December  12,  1943,  for  redemption  on  April  15,  1944. 

Included  In  average  of  long-term  partisdly  tax-exempt  Treasury 

bonds  shown  later  in  this  chapter. 

Bxcludes  postal  savings  bonds. 
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United  States  Government  and  by  Federal   Agencies 
December  31,    1943  -    (Continued) 


Table   II.   -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


PART  A 

-    ISSUES   QUOTED 

3N   A  PRICE  BASIS 

Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Yield  data  1/ 

Bate 

of 

issue 

Price  range 

since  first  traded  2/ 

(Price  decimals   are 

thirty-seconds) 

I9U3  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

Nov.  30  . 
19H3 

Yield 
2/ 

Change 

in 
yield 
from 

HOT.  30. 
191+3 

Matu- 
rity 
yield 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$125 

71 

157 

230 

171 
170 

Federal  Land  Banks  4/ 

1*56            -        7/l/l*l*-l+6 
1*              -       7/i5/UU_61* 
3-1/1+       .         5/1/U5-55 

3             -        7/1/1+5-55 
3             -        1/1/1*6-56 
3             -        5/1/1*6-56 

101.21* 
101.28 
103.20 

103.20 
105.00 
105.30 

101.28 
102.00 
103.21* 

103.26 
105. 08 
106.06 

101.26 
101.30 
103.22 

103.23 
105. 0I+ 
106.02 

-.10 
-.10 

-.07 

-.08 
-.03 
-.03 

.31* 

.31+ 

.1*6 

.1+9 
.1+1 
.38 

-.0216 

-.02 

-.01 

+.01 
-.07 
-.05 

3:21+16 

3.86 

2.87 

2.62 
2.50 
2.1*3 

7/1/31+ 
7/15/31* 

5/1/35 

7/1/35 
1/1/36 
5/1/36 

llU.ol* 
112.02 
111.12 

110.12 
111.12 

111.22 

6/5/39 
12/10/1*0 
12/lO/UO 

12/lO/UO 
12/10/1*0 
12/10/1*0 

91+.12 
101.30 

99.28 

97. 2U 
98.08 
98.30 

9/I8/3I* 

12/31/1*3 

10/2/35 

10/2/35 

2/13/36 

V8/37 

10l*.28 
10'+.28 
105.22 

105.16 
106. 2l* 
107.18 

1/1* 

1/5 

1/11 

2/16 

1/6 

1/11 

101.26 
101.30 
103.21 

103.23 
105.01* 
106.02 

12/31 
12/31 
12/29 

12/31 
12/31 

12/31 

PART  B   -   ISSUES   QUOTED  ON  A  YIELD 

BASIS 

Amount 
OQtstandlDg 
(Millions) 

Description 

Date 
of 

iBBUe 

Yield                                                                        1 

Bid 

Aek 

Mean 

Change  in  mean 

from 

Hovemher  30,    19l*3 

Federal  Home  Loan  Banks  5/ 

$61+ 

.855S  A  -     6/15/1*1+ 
Federal   Intermediate   Credit  Bauca  5/ 

12/1/1+3 

.9056 

•  7556 

.8256 

.0056 

20 
19 

22 

.Sp     -      1/3/1H+ 
3/i+       -      1/3/1+1* 
.85       -      2/1/1*1* 

1+/1/1+3 
7/1/1+3 
5/1/1+3 

.50 
.50 
.60 

- 

•50 

.00 
.00 
.00 

11 
26 
25 

.70         -       2/1/1*1* 
.85        -      3/1/1*1* 
.80         -       l*/l/Ult 

8/2/1*3 
6/1/1*3 
7/1A3 

.60 

.70 
.75 

- 

.60 
.70 
.75 

.00 
.00 
.00 

17 

3/1*       -      l*/l/l*l* 
.80         -       5/1/1+1* 

3/1*       .      5/1/iA 

12/1/1*3 

8/2/1*3 

12/30/1*3 

.75 

- 

.75 
.75 

.00 

15 
17 

.80         -       6/1/1*1* 
.80         -       6/1/1*1* 

.85       -      7/1/1*1* 

9/1/1*3 
12/1/1*3 
IO/1/U3 

.80 
.80 
.85 

- 

.80 
.80 

.85 

.00 

+.05 

28 

23 

29 

7/8        -       8/l/W* 

.90      -     9/1/1*1* 

.95     -  11/1/1*1* 

11/1/1*3 
12/1/1*3 
11/1/1+3 

.875 

.90 

■95 

- 

•  875 

.90 

.95 

+.025 

.00 

1/  When  the  price  of  a  security  is  such  as  to  result  In  a  negative 
yield,  the  excess  of  price  over  lero  yield  is  given  in  the  yield 
columns  in  thirty-seconds. 

2/  Prices  represent  the  mean  of  closing  bid  and  aak  quotations  in  the 
over-the-counter  market.  "When  issued"  price*  are  included  begin- 
ning November  1,  19l*l.   Dates  of  highs  and  lows,  in  case  of  recur- 


rence, are  the  latest  dates. 

Computed  on  mean  prise  to  call  date  when  mean  price  is  above  par  and 

to  maturity  date  when  mean  price  is  below  par. 

Ixcludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

Taxable  is sues. 

Hot  quoted. 


57 


2.60 
2  40 
220 
2  00 
1.80 
1.60 
1.40 
120 
1.00 
80 
.60 
.40 
.20 
0 
2.40 
220 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 
.80 
.60 


YIELDS    OF   TREASURY   SECURITIES     DEC.  31  ,  1943 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 

50  '52  '54  '56  58  60  62  '64  66  68 


-1 \ \ \        I        f 

Wholly  Tax-Exem 


1—1 — \ — I — [ — \ — \ — \ — I — I      I      I      \      r 
pi  Notes  and  Partially  Tax-Exempt  Bonds 


Available  to  all  investors: 


X  Notes 

•  Callable,  bonds 

O  Fixed  maturity  bonds 


1942 


44 


66 


'68 


•70 


PERCENT 
2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

H    .40 

.20 

0 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

40 

.20 

0 


'72 


Explanation:      Th,  points  repre„nt  yl»ld$  to  call  dot,  when  prices  ar,  above  par.  and  to  maturity  dote  when  prices  "''Jj  P°/ Zj't°rr,lJ^L'Ti'Jss  7han%'°' 
the  various  classes  of  points  are  tilted  by  eye.   Issues  for  which  an  exchange  offer  has  been  made  or  which  ore  due  or  callable  m  less  than  i 
months  are  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Percent  per  sssuiii) 


.  .  t.»4»„.      t^^  TreaaurT  bond  yielde  are  ooBputed  on  the  basle 

Bael.  of  °J'^*''*i°^--„/i  /'^^nS;  ^^aUon.  In  the  over-the-counter 

ll^l     l%ZlT^  September  2,    19^1:   prevlonsly.   '}'"^'^^1'^ll' 
Tthe-Hew  Torkltock  ]5xch«.ge  were  ue.d  on  <^'  -^"  "^^J  »»°^ 
r,lM«  on  the  Exchange  la  a  partlcttlar  lesxie  and  the  .ean  of 
ci"ln^  h  d  an^  aT^otatl^s  on  the  5ew  York  Stock  ^ch«»g<  on 
di^     efen  no  eale.  t^k  place.      (2),<'orporat.  hond  ^'l*'^ 
cOBpated  on  the  haei.  of  closing  price,  on  the  ""  J«'-^S»°°^ 
ixchange  and  the  New  York  Ourh  Ixchange;   on  day.  when  «  ';••»• 
ZlT^t  sell,    the  price  of  the  la.t  preceding  "l'^'  "•*^, 
Back  neares:      See   "Treamuy  ffolletln"  for  Julj  19^1.   P«g«.  21-26.   and 

1/     iTertS'of  Usually  tax-exempt  Treasury  hond.  nelthe.;  due  nor 
^     cI!Itfl.for^wet«  years.      Partially  tax-exe»pt  hond.  are  those 
tS  interest  on  which  Is  exempt  fro»  the  normal  rate,  of  the 
federal  Income  t»c.      (In  addition.    Interest  *"l'f  *'"■  »5 •  0<» 
aggregate  principal  amount  of  partially  tax-exempt  Treasury 


2/ 

5/ 
6/ 


Hands  and  Onlted  State.  saTlng.  V.nds  Issued  Hofore  «"«^1; 
1*1  ifex^pt  from  the  «u-t«x  rate,  of  the  I.deral  Income  tM.) 
Jn,T^  of  UxaWe  Treasury  hond.  neltlier  due  nor  e^lahle  for 
t^lCfyilr.      Bend,  which  may  not  D.  held  hy  a^l  cla.se.  of 

i::irtor."th.  2.1/2-.  of  6/i5/62£.  ">•  i-\^'i »' „ 

12/15/63-68.   the  2-l/2>s  of  6/15/64-69.   and  the   2-1/2  . 
of  12/15/6U-69)  are  excluded  ftrom  the  arerage.     '•"•IJ 
^nd.  ^.  thoi.  the  interest  on  which  Is  «i1.J.ct  to  hoth  the 
B^mal  and  rirtax  rate,  of  the  Federal  Inoo-e  tax.     This  ayer- 
a«e  cemmeneed  October  20.   1^\. 

m  L.c«..lon  of  compo.ltlon  of  ^le^^-^^^^SJIT-"*:  |^* 
arera*..   .ee  "Treamiry  Bulletin-  for  April  19>*3.  P«f>  W- 
Zt^  averages  of  dailr  figures.     Prior  to  April  1.   1938. 
corporate  bond,  are  «»erages  of  Sat^d-f  'If^"-  ,, 

on  day.  when  the  exchange,  are  clo.ed.  the  date  and  price,  of 
the  prerlou.  day  are  used. 
BoUdagr. 
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GOVERNMENT   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 


-60- 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

November  30,  1943 


(In  m'illlonB  of  dollars) 


Corporation  or  agency 


Banki  for  cooperatlTee 

Coainodlty  Credit   Corporation. 
Disaster  Loan  Corporation.... 


Siport-Import  Bank  of  Washington. 

rami  Credit  Adjnlnlstratlon 

Farm  Security  Administration 


Federal  Crop  Insurance  Corporation. . . . 
Federal  Deposit  Insurance  Corporation. 
Federal   Farm  Mortgage  Corporation 


Total 


Federal  home  loan  hanks 

Federal  Housing  Administration.... 
Federal  Intermediate  credit  banks. 


Federal  land  banks  U/ 

Federal  National  Mortgage  Association. 
Federal  Prison  Industries .  Inc 


Federal  Public  Housing  Authority 

Federal  SaTlngs  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  57 


Federal  Works  Agency: 

Public  Works  Administration 

War  Public  Works-  community  facilities 

Home  Owners '  Loan  Corporation 

Inland  Waterways  Corporation  5/ 


Interior  Department  (Indian  loans). 

Panama  Railroad  Company  5/ 

Production  credit  corporations 


Puerto  Rico  Reconstruction  Administration 
Reconstruction  Finance  Corporation  6/.... 
Regional  agricultural  credit  corporations 


RFC  Mortgage  Company .  The 

Rural  Electrification  Administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives, Inc 

United  States  Maritime  Commission 

War  corporations  and  activities  (World 
War  I)  8/ 


War  corporations  (World  War  II)  2/- 
War  Shipping  Administration 


Other  Oovernnsnt  agencies  10/. 


Oross  total. 


Adjustment  to  eliminate  interagency 
interests 


Net  total. 


313-7 

1.719-0 

20. g 

19'*-3 
U11.9 
515-9 

33-0 
728-5 

291-'* 
126.7 
393-6 

1,986.0 
6s. 3 
18.3 

551-7 

1U6.1 

3-'t 


72.'* 

3-5 

1.6gg.U 

2't.8 

2.6 
72.8 

127.5 

21.9 

9.02>».9 
65.8 

112.6 

362.7 
689.5 


-3 

6,168.2 

l*.9 

8,016.6 
835.1 

7.778.7 


1*3.71+2.3 
-15,50U.8 


Loans 


28,237.5 


2IU.9 

278.3 

2.8 

136.2 
228.9 
1^20.6 


30.2 
U12.3 

116.1* 
239.7 

1,381.2 
65-5 

3I8.U 


Pre- 
ferred 
capital 
stock, 

etc. 


3-1 


72. i« 
i,35'*.U 


2.6 


6.0 

1,U26.6 

39.U 

98.7 
3U5.5 


.2 
18. 3 


216.7 
25.9 


7. 1*58 -9 


7,'*58.9 


Cash 
U 


63. u 


3U1.5 


6.9 


1*12.9 


1*12.9 


Investments 


U.  S. 

Govern- 
ment 

securi- 
ties 


2U.9 
6.9 


.1+ 

5-7 

9.9 

15-7 

9.0 

32-3 
17-8 

19.3 

36.5 

7.6 

140.2 

.7 


38.0 
1.2 


10.7 
.3 

3-0 

2-21/ 
25. 8 


9.3 


173-8 
1.6 


1*93-3 


1*93.3 


33.8 


Securi- 
ties 

guaran- 
teed by 
United 
States 


636.7 


11*1.2 
62.6 
36.0 

228.0 


7.2 
139-1 


15.0 

6.3 


11.5 
1*7.5 


67.1+ 


.u 


other 


1,U32.8 


1,1*32.8 


38-3 


225-0   1+1*9.3 


172.0 
.9 


Accounts 
and  other 
receivables 


79.1 
6.3 


399.9 


399.9 


101.9 


1.0 


676.0 


676.0 


2/ 


1.8 

533-1 
16.1+ 

57.5 

1.1 

38.6 

16.0 
29-3 
1*0.6 

1.2 

1*2.2 

3-0 

133.1 
1.7 
2.2 

u.s 
5-1 

•  3 


U.o 
-7 


Real  es- 
tate and 

other 
business 
property 


Interagency  assets 


-5 

-5 

31-7  II 
.2 

2.3 
8.5 
7.3 


33-8 

3-6 

702.1 
239.9 


1.963.5 


.1 
26.0 


-9 


1.2 

5.1 

6.5 

181.2 


Due  from 
(Jovern- 
ment 
corpora- 
tions and 
agencies 


2.6 
16.3 

U6.8 


1.0 

6.6 
669.8 

20.6 


105.0 
520-9 


1,610.7 


1,963.5        1.610.7 


1-5 

55-1* 
3.1 


-3 

95. U 

5.0 


Capital 
stock  and 
paid-in 
surplus  of 
Government 
corpora- 
tions 


3-1 


6.733-0 


8.7 
2.6 


6.5 


191.1 
1*5.5 

7,713.1* 


lU,S70.0 
-lU, 870.0 


I7I+.O 


100.0 


360.7 


63U.7 

-631*- 7 


Other 
assets 


871*. 81/ 
.1 

.1 

2-3 

M 

7.1 

16.1 

7.1 


2.6 
.2 

25.0 

.2 

2.0 


111.0 


.1 
.1 

12-5 

51*.  3 
.U 

U.7 
.1 


5.987.1 
.6 

6.625.7 
27.2 

27-6 


13.789.6 


13.789.6 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
November  30,  1943  -  (Continued) 


(In  Blllloaa  of  dollart) 


Corporation  or  agaae^ 


Llakllltlai  sad  r**«rf«« 


Total 


LlaMlltta* 


Ooaraatead 

y>j  Iteltod 

States 

(lnel«d«( 

aoemad 

lnt«r«*t) 


Sot 

goarantoad 

17  Tteitad 

Stat** 


Da*  to  0«T*rnB«at 

aorporatlOB*  aad 

a^aaoi** 


Tr*a«ar7      Otk*r 


S*- 
(•rr*i 


Proprl*tar7  lnt*re»t 


■x«*(( 
»f 

aa**t* 

(Total 
proprl*- 
tary  In- 

t*r**t) 


Prl- 
rat*l7 
evnad 


Onwd  by  Unltad  Stat**  11/ 


Total 


Capital 
(took 


Sorplv* 


Noa- 
■toek 


Bank*  for  eooporatlr** 

Coimodlt;  Cradlt   Corporation. 
Bl*a*t*r  Loan  Corporation.... 


Export-Import  Bank  of  Washington. 

Farm  Credit  Administration 

7am  Security  Mmlnlitratlon 


Federal  Crop  Insurance  Corporation.... 
Federal  Deposit  Insurance  Corporation. 
Federal  Farm  Mortgage  Corporation 


Federal  home  loan  bank* 

Federal   Housing  Administration. .. . 
Federal  Intermediate  credit  banks. 


Federal   land  banks  kj 

Federal  National  Mortgage  Association. 
Fsderal  Prl*an  Industrl**,    lae 


Federal  Public  Housing  Authority 

Federal   Savings  and  loan  Insurance 

Corporation 

Federal  Security  Agency-  student  var 

loans  5/ 

Fedtral  Works  Agency: 

Public  Works  Administration 

War  Public  Works- community  facllltl** 

Home  Owners'    Loan  Corporation 

Inland  Waterway*  Corporation  5/ 


Interior  Department   (Indian  loan*). 

Panama  Railroad  Company  ^ 

Production  credit  corporation* 


Puerto  Eico  Reconatructlon  Admlnl*tratlon 
Beconetructlon  Finance  Corporation  6/.,.. 
Begional  agricultural  credit  eoiporations 


RFC  Mortgage  Company ,    Th* 

Rural  Ilectrlflcatiea  Admlaietratlon.. . 
Tennessee  Valley  Authority 


Tennessee  Talley  Assoelatad  Coepcra- 
tlT*s,   lac 

United  States  Maritime  CoDBl**ioB 

War  corporation*  aad  actirlti**  (World 
War  I )  gy 

War  corporation*  (World  War  II)  2/ 

War  Shipping  Adalnlstratlon 


Other  OoTomatat  ag*BCi**  10/. 


105.5 

1,685.0 

.1 

1.9 
211.6 
206.1 

ig.9 

i.ouo.e 

91.8 
26.6 

301*.  2 

1.506.7 

•  5 
U09.8 

2.1 


1,613.1 
1-3 

lU.U 
•  3 


8.302.1 
3-1 

85-2 

232.5 

81.2 


1,123.'* 
.2 

g.Uoo.9 
»*33-5 

209.'* 


616.3 


935-0 

22.6 

ll»*.7 


1. 51*7. 6 


960.2  2/ 


Oro**  total. 


26,596.0 


U.196.3 


Adju*tm*nt   to  eliminate   interagency 

Intereet* -ll*. 870.0 


Net   total. 


11.725-9 


U, 196.3 


8.8 

265.3 
.1 

.2 

•3 

7.0 

11.9 
7.7 
g.U 

91.8 

301*.  1 

1,U28.2 

1.9 

.5 


2.1 


803.0 


28.8 
•9 


9.9 


727.9  1/ 

2.7 

3.0 
17.8 


1.097.3 
.1 

2.01*0.6 

103.6 


6.17'*.7 


6, 171*.  7 


95>* 
.1* 


1.7 

199.2 

7.0 

.7 


1.5 
1*2.9 


281*.  2 


1-3 


211.3 


1*31.5 
96.1* 


.2 

.1 

76.9 


10.9 


6,1*25.0 


56.9 


61*. 1 


82.1 

232-5 

2.0 


.6 

.1 

6,359.8 
.8 

209.1* 


36.5 


lt.2 

•  3 


125.0 
.3 


'*.5 

25.5 
.1 

•  5 
329-0 


7.569.1 


7.300.9 


i.35'*-9 


-7.569.1  -7.300.9 


0  1,351*. 9  16.511.6 


208.3 
31*.  1 

20.7 

192.1* 
200.3 

309.8 
11*. 1 

289-3 
105.8 

199-6 
100.1 

89. u 

1*79.3 
23.1* 
17.8 

11*1.9 

11*1*. 0 

3.1* 


72.1* 

3-5 

75-2 

23-5 

2.6 
58.1* 

127.2 

21.9 

722.8 

62.7 

27.1* 

130.2 
608.3 


■3 
5.01*1*. 9 

i*.6 

7.569.3 


7.5 


139.3 

71*. 9 
217.1 


200.8 
3"*.! 
20.7 

192.  u 

200.3 

309.8 

11*. 1 
150.0 
105.8 

12l*.7 

100.1 

89.1* 

262.2 

23.1* 
17.8 

11*1.9 

ii»i*.o 

3-"* 


72. U 

3-5 

75-2 

23-5 

2.6 
58.1* 

127.2 

21.9 

722.8 

62.7 

27.1* 
130.2 
6O8.3 


•  3 
5.01*1*.  9 

i*.6 

7.569.3 


17i*.0 

100.0 

2U.0 

175.0 


1*0.0 

150.0 

100.0 
12l*.7 

60.0 

120.3 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
120.0 


325.0 
1*4.5 

25-0 


25.1* 

186.8 


6.9 


17.11*6.3 

-631*.  7 


1*38.8 


16,707.6 

•63>*-7 


2.131.6 

-633-7 


1*38.8 


16,072.8 


1,1*97.8 


26. 8 

-65.9 
-3.3 

17.1* 


-25.9 
5.8 

29.1* 

ll*2.0 

13-"* 

13-2 
1U0.9 

i*u.o 
.1 


•12U.8 

11.5 


SI."* 

7.2 


397. 8i 
18.2 

2.U 


•  3 

-21*.  0 
■5«9.0 


88.8 
-1.0 


87.8 


200.3 
309.! 


100.1 


1*.7 


3-3 


72.1* 

3-5 


2.6 


21.9 


130.2 
6O8.3 


5.0i*i*.9 

3-2 

17-9 
1*01.6 

7,562.1* 


ll*,l*87.2 


l'*,'*87.2 


Sourc*: 

1/ 
2/ 

U 


!*/ 


ly 


Daily  Treaeury  Statsamt. 

Le*s  than  $50,000.  ]J 

Excludes  unexpended  balance*  of  approprlatad  fund*.  8/ 

Includ**  d*po«lt(  with  th*  R*con*truetlon  Flnane*  Corporation  aad 
intereet  th*r*on. 

Repressnt*  ehl*fly  comodlty  loan*  aad  uadarlylng  **eTtrlty  takaa  2/ 

OT*r  from  l*nding  *g*nel**  pur*aant  to  goaraaty  pureha**  agr**aieBti. 
Al*o  include*  conmodltl**  acquired  through  diraet  pureha***  from 
producor*  aad  oth*r*,   a*  well  a*  lateragancy  traa*actioa*  of  "lend- 
leaee"  ftoid*  which  figur**  ar*  not  arallabl*,   aad  which  would  otb*r- 
wl*e  b*  *hovB  UBdar  'Su*  from  Oorsrameat  corporatiea*  aad  agsnol**". 
Include*  th*  ai**tB  and  llabilltl**  of  th*  Federal  Land  Sank*  of 
LoulsTlIls  aad  Houston  whleh  haT*  r*tir*d  ateek  and  paid-in  *urplu* 
prevlouely  h*ld  by  th*  r*4*ral  (k)T*rB«eat.  10/ 

Figur**  shown  ar*  a*  of  Ooteb*r  30,  191*3,   ^he  lat**t  arallabl*. 
Includes  the  Zlaetrlo  Eoae  aad  Farm  Authority  which  was  transferred         11/ 
for  purpose*  of  lltmidatloa  to  th*  R*eoa*tnctloa  Flaaac*  Corpora- 


tioB  by  lieeutlTe  order  effaetlT*  Octob*r  3I,    I9U2. 
AAJu«t*t  for  lBt*r(c*Bey  lt*B*  aad  itaa*  1b  traa*it. 
Coaprl***  lary  Departaaat   (*al*  of  *«rplu*  *itppll**),  U.    8.   Eouslag 
Corporatloa.   V.    S.   Railroad  AdaialatratloB  aad  U.    S.    Spruo*  Produe- 
tioa  Corperatioa. 

Coapri***  Cargo**,   Inc.,   Oafeas*  Horn**  Corporation,   Defsn**  Plant 
Corp*ratl*n,   Daf*n**  Sv^ll**  Corporatien,   laotltute  of  Iat*r- 
Aoerlean  Affair*,   In*tltut*  of  Int*r-Aa*rloaa  Tran*portatioB,   latar- 
Aatrieaa  Iducatloaal  Fouadatiea,   Inc. ,   iBtar-Aaaricaa  Harlgatlon 
Corporatloa.  Matal*  S***r7*  Oeapaay,  Patroloua  R**erT**  Corporatloa. 
Rubber  D*v«lepB*nt  Corporatl*n,   Rubber  Reeerr*  Coapaay.   Saalltr  War 
Plant*  O*rp*ratlon.  U.   S.   Coanarelal  Coapaay  and  War  Daaag*  Corpo- 
ratloa. 

Coapri***  Tr*a*ury  Dapartmaat  aad  othar  aoT*rna*nt  ageael**  aot 
ll*t*d  in  thl*  *tat*B*Bt. 

Sxelud**  th*  iBt*re*t  of  th*  ttnitad  Stat**  r«pr*«*Bt*d  by  ebllga- 
tloas  held  by  th*  Tr*a*Qry. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Five  Months,  Fiscal  Year  1944 


Corpormtlon  or  «««nC7 

Appropriations 
from  Oensral 
Fund  of   the 
Trearary  1/ 

Allocation! ,    re- 
dlacountB,   and  loans 
from  other  goTorniient 

corporations  and 
credit  agencies   (not) 

Sale  of 

obligations 

to  Treasxiry 

(net) 

Sale  of 

obligations 

in  the  market 

(net) 

Sale  of  stock 
to  other 
agencies 

$  1,500,000 
3.990,5'*»» 

2,010,283 

l^,ooo,ooo 

$       58,061»,901 

2.000,000 
-177 

50.153,917 
1.109.395 

-2,608,791 

l,U4O,706,328 

$-1,150,000,000 

-196,000,000 
1,638,696,000 

$     -6,207.51*1* 

31.000.000 
-55,1*66,000 

-32U,6lg.0O0 

$U60,200 
100,000 

Tederal   Sarlnge  and  Lean  Inrnranee  Corporation.... 

War  corporation!  Jj 

Total 

$11,500,827 

$l.5'*9.»t25.573 

$       292,696.000 

$-355,291.5'*^ 

$560,200 

Corporation  or  ageney 


Central  Sank  for  CooperatlTSs 

Comm6dlty  Credit  Corporation 

Dlaaster  Lora  Corporation 

Izport-Iqiort  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Hational  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Sayings  and  Loan  Insurance  Coiporatlon. . . . 

Eeaa  Omars'  Loan  Corporation 

Becoastructlon  Finance  Corporation  2/ 

EFC  Mortgage  Company.  The 

Sural  nactrification  Admlnlitratlon 

War  corporations  2/ 


Total. 


Sale  of  other 
property 
acquired 


$1,62!*,  000. 773 
16,21*1 


1*,  531*,  080 


1*0,221 


38. 830. 569 

1,880,151 
85.191 

713.605.01*3 


$2,382,992,269 


Repayment 
of  loans  1*/ 


$  76,759.686 

13.876,835 

871*.  991 

9.657.773 

10,989.107 

59.61*6.970 

66,051,98'* 

99.779.51"* 

1. 135.71*6 

101,715.1*05 

177.055.21"* 

18,6U3,709 

U, 267.787 

-52.81*9.696 


$587,605,025 


Interest, 

dlTidends , 

assessments,  and 

property  income 


611*.  1*37 
-669,352 

1*8,892 

7.11*0,685 
1*1,1*09.381* 

23.090,356 
1.656,666 
5.213.111 
1*.  823. 530 
2,31*6,808 

32,273.673 

1*0,31*1*,  589 
1.811.969 
1*.  391. 759 
7.651,689 


$172.11*8.196 


Other 
receipts 


$  19.207 

-2.11*0,888 

-22. 79"* 

U, 126, 723 
2,087.091 

-779.773 

-97. 75"*.  560 

2i+,505 

2U.206 

1.362,936 

lO.739.5O8 

31*1.210 

-2 

1*11*,  61 7. 063 


_L 


$332, 61*1*,  1*32 


Total,    sources 
of  funds 


$     137.1*18,1*30 

1*78.859.821* 

917.330 

18.798,1*58 

56,525,038 

89.358.U96 

97.928.877 

1,966,203 

9. 97"*,  325 

2.371.013 

-21.817,1*17 

1. 51*1*.  097. 1*62 

21.991.U73 

8,061.035 

2,527,830.U26 


$1*. 971*. 280. 973 


Seores:      Baports  racelTed  from  the  corporations  and  agencies. 

1/  Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.  They  represent 
amaunts  of  funds  dram  against  aTailable  appropriations. 

2/     Includes  the  Electric  Home  and  Farm  Authority,   which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Ixecutive  order  effectlTS  October  31.    19U2. 

2/     Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation, 
Defense  Plant   Corporation.    Defense  Supplies  Corporation, 


Institute  of  Inter-American  Affairs,    Institute  of  Inter- 
American  Transportation,    Inter-American  Iducatlonal   Foun- 
dation,   Inc.,    Inter-American  Navigation  Corporation,   Metals 
ReserTe  Company,   Petroleum  Reserres  Corporation,   Rubber  De- 
Tslopment  Corporation,    Rubber  Reserve  Company,    Smaller  War 
Plants  Corporation,   0.    S.   Commercial  Company  and  War  Damage 
Corporation. 
1*/     Receipts  from  the  sale  of  property  acquired  in  liquidation 
of  loans  are   shown  as   "Sale  of  other  property  acquired". 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Five  Months,  Fiscal  Year  1944 


Corporation  or  aganej 

bpanaaa 

Purctaaaa  and 

loproTaaent  of 

proparty 

ownad 

Leaaa 

Hatlromant  of 
obligations 

laauad  In 
axehan^a  for 
■ortga«0(  1/ 

Admlnlatratlra 

Bonadnlnta- 
tratlra 

$          27.721 

2,256.676 

11*1,031 

io>»,325 

1.657. H41 

3.3'*3.785 

511.805 

1*38.181 

I.5W.593 

106,1*16 

^,01*8.626 

3,818,568 

3l«.099 

1.057.581 

3.222.921 

»           3.867 

250.1*78 
U35.6UI 

10.96>* 

7.967.858 

-25H.162 

273.062 
50.822.771* 

♦1,613,1*60,072 

878,11*3 

7.721.636 

67U,28l* 

-U.IO7 

-1*6.837 

2.018.015.757 

♦151,956.176 

121.130.578 

192,81*1* 

19,663,866 

3.762,913 

9.889.616 

92,216,206 

192.302 

2.801,1*31 

1,181,296 

lli.333.29U 

20,117.1*35 

5.276.362 

-3l.835.'»ll* 

♦1.329.050 

Comnodlt/  Crodlt  Corporation 

Cliaitor  Loan  Corporation ^    . 

Izport-Inport  Bank  of  Vaihln^on 

Tadaral  Dopoilt  In«aranea  Corporation 

Fodoral  Tano  Mortga^o  Corporation 

7«daral  national  Mortca^o  laaoolatioa 

Tadaral  Public  Houaln^  Authority 

Tadaral   Savln^a  and  Loan  Innranoa  Corporation. . . . 

Bona  Ownara'   Loan  Corporation 

Raconatruotlen  Tlaaaea  Corporation  3/ 

RTC  Mortga^a  Conpany,    Tha 

Total 

$22,623,769 

»59. 510. 1*82 

$3. 61*0. 698 .91*8 

♦507.878.905 

♦1.329.050 

Corporation  or  aganey 

InTestmsnts 
(net) 

Allocations,   ra- 
dlscousts,   and  loans 
to  other  govemnent 

corporations  and 
credit  agencies  (net) 

Interest  and 
dividends  paid 

other 
expenditures 

Total,  uses 
of  funds 

Central  Bank  for  Cooparatlrai 

Comnodlty  Cradlt  Corporation 

♦-3,800,061 

65.059.967 

56,500.000 

-13.350.831 

3.000.000 

-1*0,01*6.110 

-2.000.000 

♦     -89.201.986 

579.778 
-10.700.000 

1.399.731.706 
7U.585.536 

$       153.171 
1.791.258 

10,812.81*9 

lU. 352. 202 

836,937 

1,103,1*30 

795.981 

11.736.209 

30.335.211 

1.01(0,150 

3.331.501 

867.197 

$              792 

15.503.882 
-190 

-2.332.339 

1.203.095 

176,828 

-18.187 

3.990. suu 

-U51.200  kj 

-69U 

51*.  505 

265.565 

1*31, 976,  oUo 

$     11*8.337.799 

l,72U,9l*O,U«0 

917.330 

19.881,0Ul 

68.11*7,981 

86,166.81*1 

80.390,91*5 

1,966,203 

17.291,826 
2,666,180 

-13.109,1*80 

1.51*3.015,016 

21,991.1*73 

9.665.UW* 

2.51*7.651*.  810 

Dlaaatar  Loan  Corporation 

Zxport-Ioport  Bank  of  Vaahln^ton 

Federal  Oepoilt  Ingurance  Corporation 

Pedaral  Katlooal  Mortgage  Aeaoclatlon ••. 

Tadaral  Sarlngt  and  Loan  Inauranea  Corporation. . . . 

Reconstruction  Tlnanoa  Corporation  2/. 

ETC  Mortgage  Conpany ,   Tha 

War  corporations  3/.  • 

Total 

$65,362,965 

♦1.U3U. 995.031* 

$77,156,096 

$U50,368.6Ui 

$6,259,923,889 

Source:  Reports  recelTad  from  tha  corporations  and  agencies.  Data  on 
basis  of  checks  issued. 
1/  Receipts  from  the  repaynent  of  mortgage  loans  appear  under  "Re- 
payment of  loans"  In  tha  statement  of  sources  of  funds. 
2/  Includes  the  Electric  Home  and  7arm  Authority,  vhlch  vas  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Tl- 
,  nance  Corporation  by  JxecutlTe  order  effective  October  3I,  I9U2. 
2J     Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 

Defense  Plant  Corporation,  Defense  Supplies  Corporation,  Instl- 


!i/ 


tuts  of  Inter-American  Affairs,    Institute  of  Inter-Amarlcan 
Transportation,    Inter-American  Iducatlonal  Toundatlon,   Inc., 
Inter-American  NaTlgatlon  Corporation,   Metals  ResarTa  Company, 
Patroleua  ReserTSs  Corporation.  Rubber  Development  Corporation. 
Rubber  Reserve  Company,    Smaller  Var  Plants  Corporation,   U.    S, 
Commercial   Company  and  Var  Damage  Corporation. 
Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  In  insured  financial   institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  November  30,  1943 


Corporation  or  agaaejr 

Appropriation! 
from  Oenaral 
nmd  of  the 
TreaeuT  l/ 

Alloeatloni.   r«- 
dlseonnti,   and  loan* 
froB  other  goromaent 

corporations  and 
erodlt  a««nal*(  (not) 

Sala  of 

obligations 

to  Treararj 

(net) 

Sals  of 

obligations 

la  ths  mmxkat 

(not)  2/ 

Sal*  of  stock 
to  othar 
aganolas 

Contral  Bank  for  Cooperatlrei 

$       73.500.000 

2U3.950.52>*  2/ 

2l». 000.000  U/ 
1,000,000 

150,000,000 

100,000,000  4/ 

65.385.255 

200,000,000  J*/ 

325,000,000 

lUi,966.952 
i5i*,ooo,ooo 

$      75.620.586 
6.000,000 

199.707 

»H.'»'»8.932 

79.359.83'* 

22g,9Ui,390 

6,2#»,778.076 

$6,696,3>*8.525 

$     800,000,000 
283,000,000 

6,7«7.o68,12lt 

t    l»69,3ii,oeo 

929,764,200 
66,000,000 

82.000 

114,157.000 

3.114.453.550 

571,423,000 

$    1,738.800 

174,000,000 
139.299.557 

124,741,0005/ 
11,000.000 

100,000,000 

25.000.000 

36,701,000 

Todsral  Deposit   lusuraiica  Corporation 

Ftdoral  Public  Houiln^  Amttaorlt^ 

redoral  Sarins  and  Loan  laaiiranoe  Corporation. . 
Homo  OwnorB'   Loan  Corporation 

Roeonstroctlon  Hnance  Corporation  6/ 

f^ral  ^lofltrifl cation  Adnlnletratlon 

f otal 

H."*?*.  802.731 

$7,870.06g.l2>» 

♦5.265.190,750 

♦612,480,357 

Corporation  or  agsney 


Sale  of  other 
property 
ao<ialred 


Bepajmant 
of  loans  8/ 


Interest, 

dlTldends , 

assessnents,  and 

property  Income 


Other 
reoelpts 


Total,  soorees 
of  f<uds 


Central  Bank  for  Cooperatlres 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Izport-Import  Bank  of  Washington 

rederal  Deposit  Insnrance  Corporation 

Tederal  ram  Mortgage  Corporation 

federal  home  loan  banks 

Tederal  National  Mortgage  Association 

federal  Pabllc  Eonslng  Authority 

redsral  Sarlngs  and  Loan  Insoraac*  Corporation. 

Bobs  Ovners'  Loan  Corporation 

Baconstnictlon  finance  Corporation  6/ 

ETC  Mortgage  Company,  The 

Boral  Zlectrlflcatlon  Adalnlstratlen 

Mar   corx>oratlons  jj 


♦5,480,884,765 
188,600 


36,680,728 

2,093,043 
974,105 

286,532,724 

35.309.356 

1.213.683 

1,989,624,864 


492,081,833 
1,174,620,010 
25,633,128 
145.533.137 
141,459,352 
599.125.761 

1,001,140,622 
202,902,454 
856,608,549 

1,482,284,988 

6,275,824,665 

181,548,968 

28,941,227 

62,181,125 


♦ 


I3,l46,94i 

4i, 259, 166 

965,445 

30,094,627 

484.523,608 

580,604,864 

53.735.718 

45,748,940 

57,253,994 

53.5«5.204 

,114,874,245 

818,812,934 

21,264,919 

28,899,564 

20,237,111 


>   4,704 

79.192 

37 

707 

4,851 

26,378 

86,676 

1.780 

l,6l4 

2.333 

32.753 

138.855 

5.836 

1.999.334 


020 
704 
456 
119 
658 
915 
763  2/ 
681 
031 
007 
899 
105 
542 
280 
.2«9 


♦ 


660, 

8,289, 
50, 

357, 

920, 
2,272, 
1.332, 

305, 
1.378, 

155, 

6.230, 

14,952, 

31"*, 

428 
10,526, 


792,181 
218,168 
824,629 
334,884 
333.882 

554.469 
294,103 
056.050 
992,93'* 

918,211 
899, 4o6 
293.183 
223,946 
749.413 
856,466 


Total. 


♦7.833,501,868     ♦12,669.885,819 


♦3.365,007.280 


♦2,385,056,469 


♦48,176,341.925 


Source:     Beporta  recelTod  from  the  corporations  and  agencies. 

1/  Items  in  this  colnim  are  the  only  ones  In  this  stateaant  iriilch 
constitute  a  charge  against  the  federal  Budget.  They  represent 
amounts  of  ftinde  drawn  against  arallable  appropriations.  5/ 

2/     Except   for  the  H.O.L.C.,    sales  of  obligations  In  the  market,  as 
shovn  In  this  column,    are  reduced  by  the  amonnt  of  obligations 
which  hare  been  retired  (Including  those  which  have  in  effect 
been  refunded  through  the  sale  of  obligations  to  the  Treasury).  6/ 

In  the  case  of  the  H.O.L.C.,    the  original   aaount   of  obligations 
sold  In  the  market   is  shown  In  this  coluxm  and  the  retlreasnt 
and  refunding  of  these  obligations  are  shown  as   "Hetlrement  of  jJ 

obligations  issued  In  exchange  for  mortgages"  in  the  stateaent 
of  uses  of  ftinds. 

2/     Includes  $3,000,000  N.J.E.A. ;    $97,000,000  B.f.C.    included  In 
notes  canceled  by  the  Treasury  (See  footnote  4/);    and 
$143,950,524  restoration  of  capital  Inpalment,  Alch  Is  net  of 
repayments  to  the  Treasury  of  $43,756,731  on  the  basis  of 
March  31,    1940  appraisal,    and  $27,815,514  on  the  basis  of 
March  3I,    194?  appraisal  of  the  corporation,    porsxiant   to  Pabllc  8/ 

Law  Ho.   442  -  75th  Congress.    approTed  March  8,   1938. 

4/     These  funds  were  furnished  by  the  B.f .C.    from  the  proceeds  kt  2/ 

Its  notes  sold  to  the  Treasury,    such  amounts  being  included  In 


the  total  of  obligations  of  the  corporation  oanoeled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  I^sbrrury  24. 
1938. 

The  B.f.C.   purchased  the  stock  of  tha  fedaral  hoae  loan  banks 
from  the  Treasury  Department   on  lebruary  20,   194l.     The  net  ef- 
fect of  this  transaction  is   the  same  as  a  sale  of  stock  to  other 
agencies,    and  Is   shown  as  such  for  purposes  of  this  report. 
Includes  the  Ilectrlc  Hoae   and  farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  B.T.C.  by  Xxecutlre 
order  effectlTe  October  31.    1942. 

Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation, 
Defense  Plant   Corporation.    Defense  Supplies  Corporation. 
Institute  of   Inter-Aserican  Affairs,    Institute  of  Inter- 
American  Transportation,    Inter-Anerlcan  Iducational  foundation. 
Inc..    Inter-American  SaTlgatlon  Corporation.   Metals  Beserve 
Company,   PetroleuB  Beserves   Corporation,   Rubber  DsTelopnieat 
Corporation,   Rubber  ReserTe  Company,    Smaller  Var  Plants  Corpo- 
ration,  n.    S.   Commercial  Company  and  Var  Damage  Corporation. 
Receipts  from  the   sale  of  property  acquired  in  liquidation  of 
loans  are  shown  as   "Sale  of   other  property  acquired". 
Includes  $56,783,100  paid-in  o^jltal  stock  held  Iqr  member  In- 
stitutions. 
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Usee  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  November  30,  1943 


Corporation  or  agency 

Kzpenia* 

Purchase  and 

ImproTsaent  of 

propertj 

owned 

Loans 

Retirement  of 

obligations 

Issued  In 

exchange  for 

mortgages  1/ 

AdmlnlatratlTB 

Bonadmlnla- 
t rat Ire 

$     1.163.763 

17,608,502 

3,961.068 

1.019.3'»5 
33.219.032 
97.179.995 
12. 591. 31*9 

5.283.272 

2U. 286, 907 

2. 028. 51+7 

2^7.861.283 

105.852.669 

6,398,90>^ 

18,88l»,2l*6 

10.8H5.180 

$         1^2.201 
I8.O6I* 

5.767.953 

8.175.'*5'* 

113. 983 

161.968,900 

12.66l,88U 

5.276,967 
115.533.113 

$  5.302.781.635 

20,578,1*62 

77.'*70.798 

156,161,728 

'♦67,702 

9.759.367 

8.278.88U.702 

$       600. 268.816 

2.567.971.610 

3O.Ul*5.082 

286,057.225 

201. 61+7. 7'*1 

1,096,1*20.705 
1,117. '♦96. "wo 

271.273.326 

1.177.082.7'*^ 

3,27'*.Ul6.036 

8.156,1*23.89'* 

282. 117. 61*1 

37l*,'*28,9UJ* 

282,283,987 

$1,576,272,900  2/ 

Dlsaeter  Loan  Corporation 

federal  Depodt  laturanee  Corporation 

Poderal  Pu^)llc  Houalnc  Authority 

Federal  Savings  and  Loan  Insurance  Corporation.... 

Var  corporations  }^  

Total 

$588,18U.062 

$309,658,519 

$i3,8it6.ioU.39>* 

$19, 718. 33"*. 171 

$1,576,272,900 

Corporation  or  ageno^ 


Central  Bank  for  Cooparatlvat 

Commodity  Credit  Corporation 

Dltaiter  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  hone  loan  hanks 

Federal  Hatlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Sarlngs  and  Loan  Insurance  Corporation. 

Bobs  Onitrt '  Loan  Corporation 

Keeonstraotloa  Flnanee  Corporation  2/ 

EIC  Mortgage  Ooapaajr.  Tha 

Sural  naetrlflcatlon  Adolnlatratlen 

War  eorperatlena  U/ 


Total. 


Investments 
(net)  5/ 


$   37.959.361 


638,1*53.98'* 
671*,  331*.  800 
l'*l,581,108 

7,070.000 

iitO.'»5i,99'* 
178,3'*1,300 
367.0'*l.ooi 


1.000,000 


Allocations,  re- 
discounts,, and  loans 
to  other  government 
corporations  and 
credit  agencies  (net) 


$2. 186. 233.  S"** 


Sourea;     Esporta  rscslTtd  from  the  corporations  and  agencies.     Data  on 
the  basis  of  checks  Issued. 

1/     aacalpts  from  the  repayment  of  mortgage  loans  appear  under  "Ee- 
payment  of  loans"  In  tha  stateaant  of  sources  of  funds. 

2/     Includee  the  retirement  of  those  obligations  which  were  In  ef- 
fect refunded  through  sals  of  sscurlties  to  the  Treasury. 

3/     Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred  for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I.   19'*2. 

kj     ComprlssB  Cargoss.   Incorporated.   Defense  Homes  Corporation.   De- 
fense Plant  Corporation.   Defense  Stqiplles  Corporation.   Institute 
of  Inter-American  Affairs.  Institute  of  Inter-Aoerioao  Trans- 


$  287.326.539 
16.275.276 
56.050.000 


5.956,5'«!.l59 


2'*9.892.178 


Intsrest  and 
dividends  paid 


$6,566,092,152 


1,11'*, '(05 
U5.523.'*9l 

13.175.178 

35i.730.'*33 
27, 619. 1*87 
22,1*76,112 
12.270,977 
3.035.326 
590, 931*. 862 
332. 718. 766 

9.995.656 

22.11*6.731 

2.1*16.201 


other 
expenditures 


$1,1*35.157.625 


3.5'*3.'«5 
61.130.616 

2 

593.801 

31.61*6.205 

25,311,613 

695,050 

255.387 

28,562,593 

9. 611. 601*  6/ 

6.913.885 

18.780.1*61 

671*.  283 

371.526 

l,'*39,82i.096 


Total,  uses 
of  funds 


$1,627,911,607 


I       61*1*.  0'*9. 829 

8.282.3'*2.393 

50,823.629 

356.913.613 

90'*.  966. 961 

2,265,556,007 

1.299. 983. UlU 

305,056,050 

1.33'*.  919. '»7l 

I55.2'*l.'*53 

6.192.870.89»* 

l>*. 950.1*9'*. 536 

31I*.  222,819 

'*i5,83i,>*>«e 
io,380,676,'*5« 


$'*7.853.9»t«.975 


portation,   Inter-American  Educational  Foundation,   Inc.,   Inter- 
American  Navigation  Corporation,   Metals  Haserve  Company.   Pe- 
troleum Beserves  Corporation.  Rubber  Development  Corporation, 
Rubber  Reserve  Company,   Smaller  War  Plants  Corporation.  U.   8. 
Commercial  Company  and  War  Damage  Corporation, 

5/     Includes  U.   S.   Oovsrnment  bonds  in  the  amount  of  $825,575,777  »• 
followsi     Federal   Deposit  Insurance  Corporation.   $561  ,UW.98'*; 
Federal  Savings  and  Loan  Insurance  Corporation,   $126, 661*, 500; 
Federal  Public  Housing  Authority.   $7.070,OOOi   Fsderal  home  loan 
banks.    $12U,837,293!    Central  Bank  for  Cooperatives,    $5,550,000. 

6/      Includes  e:cpenditures  for  contributions  and  subrogated   shares 
or  claims  in  insured  financial   institutions. 
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Summary  of  Internal  Revenue  Collections^ 


(In  thousanda  of  dollara) 


71«c&l  year 
or  Booth 


Total 


Income  and  profiti  taxee 


Total 


IndlTldual 
II 


Corporation 
Ineone  and 

ezcets 
profits  IJ 


Ml Bcel- 
laneouB 

profits 
taxes  U/ 


ADploynient  taxes 


Total 


Social  Security  taxes  ^ 


Federal 

Insurance 

Contributions 

Act  (Old-age 

Insurance) 


Federal 
Unenployinent 

Tax  Act 

(Dnemployment 

Insurance ) 


Carriers' 

Taxing  Act 

of  1937 


193'* 

1935 

1936 

1937 

1938 

1939 

19110 

19U1 

19U2 

I9't3 

ig^S-Becemlier . , 

I9U3- January. . , 
February. 
March 

April 

May 

June 

July , 

August . . . . 
September, 

October. . . 
Hoyember . 
Ceeeober . 


2,672,239 
3,281,792 
3. '♦9'*.  330 
U,63l*.308 
5.61*3,831* 

5.162.355 

5,322,768 

7.351.531 

13,029.912 

22,368,713 

2,521,1*48 

797.227 
1,058,902 
5.273,1*21 

1. '♦72,335 
1,361*, 980 
"*,  383, 1*20 

1,998,885 
1,672,217 
1*.  613,21*9 

2,179.567 
2,089,229 
5.017.358 


819,656 
1,105,788 
1,1*27,1*1*5 
2.179,828 

2.629,016 

2,185,105 

2,129,606 

3,1*71,122 

8,006,880 

16,298,876 

1.999,688 

296.097 
'♦33.759 

1*.  868. 220 

1.007.599 

753. '♦77 

1*. 026, 1*91* 

1,231,1*1*2 

813.577 
U, 191, 778 

1. 61*3, 578 
1,1*70,850 
'♦,590,615 


'♦19.509 
527.113 
671*.  1*16 
,091,71*1 

,286.312 


1,028,83U 
982.017 
1,1*17.655 
3,262,800 
6,629,932 

562,515 

73. '♦10 
185,299 

l.97'+.909 

681 . 617 

511, '♦07 

1,813, 51^8 

873.819 

511,977 

2,Oi*i*,7l5 

1,086.1*51 
i,l'+7,55'* 
2,178,265 


397.516 

572,115 

738.520 

1,056,909 

1,299.918 

1,122,531 
1.120.579 
2,016.295 
1*.  687. 1*59 
9.58U.703 

l.'^25,9'^2 

217.368 

2l*l*,689 

2,872,526 

325, 15'^ 
239.127 

2.205,581* 

3'^7.376 

298,726 

2,132.387 

51*8.1*11* 

307,579 

2.391,01*5 


2.631 

6,560 

i'*,509 

^1,178 
1*2,786 

33.71W 

27,010 
37.172 
56,621 

8l*,2l*l 
11,231 

5.319 
3.771 

20,785 

828 
2.91*3 
7.362 

10,21*7 

2,871* 

11^,676 

8,713 
15,717 
21.305 


1*8 
265.71^5 
71*2,660 

71*0.1*29 

833.521 

925,856 

1,185.362 

1,1*98,705 

25.263 

122,626 

291*,  338 

26,276 

120,031* 

238,910 

27,7'*7 

U5,826 
263,723 

27.863 
111*,  661 

21*2.827 
38,1*50 


207,339 
502,917 

529.335 
605,350 
687,327 
895.336 

,131.5'*6 

2,576 

91,229 

181*,  307 

919 

107,038 
203,1*10 

2,593 

109,533 

222.363 

2.91*9 

108.1*05 

208.81*7 
l.'*96 


58,119 
90.267 

101.167 
106,123 
100,658 
119,617 
156,008 

951 

30,896 
81,761 

2,819 

5. 81*9 
9.0'^7 
1.186 

i*,SU6 

8.5'*7 

937 

5, 1*86 

8,339 
1,086 


48 
287 

11^9, '♦7b 

109,1*27 

122,01*8 
137.871 
170,1*09 
211.151 

21,736 

501 

28,270 
22, 538 

7.1'*7 
26,1*53 
23,968 

1.1*1*7 
32.813 
23.977 

770 
25,61*1 
35.868 


nscal  year 
or  month 


Miscellaneous  Internal  revenue 


Total 


Ce^ital 

stock 

tax 


Istata 


gift 
taxes 


Alcoholic 

beTera^s 

taxes 


Tobacco 
taxes 


Stamp 
taxes 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


Miscel- 
laneous 
taxes 


6/ 


A^icultural 

adjustment 

taxes 


W"* 

1935 

1936 

1937 

193s 

1939 

I9UO 

191*1 

191*2 

191*3 

I9I+2- December.. 

19'*3-January . . . 
February . . 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
Sorember. . 
December. . 


1,1*81, 160 
1,61*9,782 
2,00lt.5ll* 
2,188,735 
2,272,158 

2.236,821 

2,359,61*1 
2, 95'*.  553 
3.837.670 
"♦.571.132 

496.1*97 

378,504 
330,805 
378,925 

344.702 
372.593 
329.179 

651,617 
59'*,917 
393,608 

421,328 
375.552 
388,293 


80,168 

91,508 

94,943 

137.499 

139.3'*9 

127.203 
132.739 
166,653 

281.900 

328.795 

143.020 

209 

216 

392 


193 
365 

135,645 

187,876 

3'^.636 

20,063 
366 
-42 


113.138 

212,112 
378,840 
305,51*8 

4i6,874 

360,715 
360,071 
407,058 
432,540 
447,496 

30,223 

46,739 
28,613 
61,642 

36,659 
46,240 
28,672 

47,910 
24,847 
28,012 

40,718 
3"*,  253 
36,443 


258,911 
410,926 
505,243 
593.831 
567.670 

587,605 
624,064 
819 , 869 

1,048, 165 
1,423,481 

128,973 

136,876 

128,299 
120,528 

112,757 
109,274 
115.231 

125,168 
128,869 
117.315 

122,37'* 

117,303 
120,194 


425.169 
458.776 
500,786 

551,923 
567.777 

579.784 
608,072 
697,712 
780,792 
923,857 

81,359 

80,565 
68,247 
79.5'*'* 

76,684 

71,339 
79,821 

86,771 
89.965 
86,354 

90,013 
93.058 
87,101 


66,580 
1*3.133 
68,990 
69,919 
46,233 

41,083 
38,681 

39.057 
1*1,702 
1*5.155 

3, '♦58 

3.776 
3.551 
4,4i9 

5,115 
5.127 
4,993 

4,021 

4,510 
3,841 

3.939 
3,93'* 
3.999 


390.038 
3'^2.275 
379. 5'«) 
449,854 
416,754 


396.891 
447,088 
617.373 
852,069 
670,015 

63,832 

68.427 
51. '♦59 
1*7.178 

48,793 
60,439 
39,195 

59,488 
55.538 
52.751 

58,568 
56,156 
64,394 


147,156 
91.052 
76.172 
80,161 

117,501 

143,540 
148,926 
206,831 
400,501 
732,333 
45.632 

41.912 

50.420 

65.222 

63,806 
79,981 
60,902 

192, 6l4 

103,312 

70,699 

85,653 
70,482 
76,204 


371.423 

526,222 

62.323 


Source;      Reports  of  collections.  4/ 

1/    Ixcludes  collections  for  credit  to  certain  trust  accounts  for 

territories  and  insular  possessions,    etc.    (except  for  the   fis- 

aal  years  1929  through  193'^.   when  they  aggregated  less  than  $1  5/ 

million  a  year). 
2/     Includes  victory  tax  collectione  and  collections  under  the 

Currant  Tax  Payment  Act  of  1943. 
"^     ZxcesB  profits   tax  imposed  under  the  Second  Hevenue  Act  of  6/ 

1940,    as  amended. 


Consists  of  the  declared  value  excess  profits  tax,    the  profit 
limiting  provisions  of  the  Vinson  Act,   and  the  tax  on  unjust 
enrichment. 

For  the  period  prior  to  September  1939  the  data  in  the  col- 
umns entitled  Federal    Insurance  Contributions  Act  and  Federal 
Unemployment  Tax  Act  represent   collections  under  Titles  7III 
and  IX,   respectively,    of  the  Social  Security  Act. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  °^  lui- 
der  the  dividends  tax  imposed  by  the  Act  of  Jane  16,  1933- 
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COLLECTIONS     OF     INTERNAL     REVENUE 


Fisca/  Years  1929   to   1943 


First  6    Months  Fisca/  Year  1944 


DOLLARS 
Billions 


DOLLARS 
Billions 


1929 


DOLLARS 

Billions      Individual    Income 
17 


1929 


'  Include*  miactllamoui  profit    taxes 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections^ 


(In  thousanda  of  dollars) 


Sources  of  revenue 


Dec ember 
I9U3 


First  6  months 


jeer 

19'*3 


nscal 
year 

igiA 


Sources  of  reTenoa 


I)eceai1)er 
I9U3 


First   6  months 


Fiscal 
year 
19'*3 


Income  and  profits  taxes: 
IndlTldual: 

Withheld  by  employers  (Current  Tax  Payment 
Act  of  19143)  2/ 

Victory  tax  (EeTenue  Act  of  1942).. 

Other: 

Ciurrent  2/ 

Back 

Corporation: 
Income  taxes: 

Current  2/ 

Back 

Excess  profits  taxes  (Second  Hevenua  Act 
of  19110  as  amended) 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total   income  and  profits  taxes 


Umployment  taxes: 

Social  Security  taxes: 

Federal   Insurance  Contributions  Act    (Old- 

a^e  insurance) 

Federal  Unemployment  Tax  Act  (Unemployment 
I nsurance ) 

Total  Social  Security  taxes 

Carriers '  Taxing  Act  of  1937 

Total  employment  taxes 

>(iecellaneouB  internal  revenue: 

Capital  stock  tax 

Estate  tax 

Gift  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Vines,  cordials,  etc.  (imported,  excise).. 
Wines,  cordials,  etc,  (domestic,  excise).. 
Brandy  used  for  fortifying  sveet  wines 

(repealed  as  of  July  1,  19UO) 

Dealers  in  distilled  spirits;  retifiers; 

manufacturers  of  stills  (special  taxes). 
Stamps  for  distilled  spirits  intended  for 

export 

Cass  stamps  for  distilled  spirits  bottled 

in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brevers;  dealers  in  malt  liquors  (special 
taxes) 

Total  alcoholic  beverage  taxes 

Tobacco  taxes: 

Cigars  ( large) 

Cigars  ( small ) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco   ( chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 


1U,310 
526 

2,150,691* 
12.735 


1,057,1120 

19.903 
1,313.662 


21.262 
17 

26 


1,31*0,628 
U9.115 


1,81*6,551 
116,1*02 

1.517.301 


1*1.839 
191 

1,202 


2,108,629 

781,639 

1*,  786, 091 
166, 1*21 


2.1*52.372 

11*3,202 

3.'*29.95't 


73.236 

39 

257 


U, 590, 615 


1*, 913, 229 


13,91*1,81*0 


1,1*96 

1,086 


51*5. 31*7 

2l*,  1*1*9 


653.591* 

29.21*1 


2,582 
35,868 


569.796 

98.978 


682,835 

120,515 


38,1*50 


668, 77"* 


803,350 


-1*2 


326.532 


378,  SUI* 


35.782 


191*.  298 


207,1*16 


661 


t.633 


'*,769 


2l*.855 
1*8,681* 

1.729 
3f 

2,268 


9U 


207 

700 

89 
1*1.183 


31 


33.658 

36l*,l*69 

10,727 

291* 

17.783 


5.295 


760 

6,286 

37.3'<0 

221 ,  390 

2,512 


107,916 

286 ,000 
9.030 
1.193 

13.2U5 


5.'*76 
16 

898 

i*,03i 

25,381* 

275,650 

2.385 


120,191* 


700,511* 


731,221* 


2,586 

8 
8 

79.797 

693 

3.957 

19 

• 

33 


10,106 

1*8 

13 

1*22,317 

3.535 

25.372 

621 

5.61*3 


11*.  673 
U7 
3"* 

1(89.180 

3.765 

21*.  958 

5'*7 

* 

57 


87.101 


467,657 


533.261 


Miscellaneous  internal  revenue   (continued): 
Stamp  taxes: 
Bonds,    issues  of  capital  stock,  deeds  of 

conveyance,    etc 

Transfers  of  capital  stock  and  similar 

Interest   sales 

Playing  cards 

Sliver  bullion  sales  or  transfers 


Total   stamp  taxes. 


Manufacturers'   and  retailers'    excise  taxes: 

Lubricating  oils 

Casoline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles.... 

Electrical  energy 

Zlectric,  gas,  and  oil  appliances 

I3.ectric  light  bulbs  and  tubes 

Hectric  signs  (repealed  as  of  11/1/1*2).. 
Badio  sets,  phonographs,  components,  etc. 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-condltionersi 

etc 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage 

Optical  equipment  (repealed  as  of  11/1/1*2) 

Photographic  apparatus 

Eubber  articles  (repealed  as  of  11/1/1*2).. 

Sport  ing  goods 

Toilet  preparations  -  retailers'  excise... 
Washing  machines  (repealed  as  of  11/1/1*2). 

Firearms,  shells  and  cartridges 

Pistols  and  revolvers 

Bepealed  taxes  not  listed  above 


Total  manufacturers' 
taxes 


and  retailers'  excise 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable,   ' 

leased  wires,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths.. 
Transportation  of  property  (effective 

12/1/1*2) 

Use  of  motor  vehicles  (effective  2/1/1*2).. 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts, 

cabarets ,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Multerated  and  processed  or  renovated 

butter,  mixed  flour  k/  and  filled  cheese 
Oleomargarine,  including  special  taxes.... 
Narcotics,  including  marihuana  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not 

listed  above 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 


Total  Internal  revenue. 


2.168 

1,180 

6U7 

U 


3.999 


3.697 

24.575 

5.013 

7 

11*5 

-21* 

2,285 

1*,220 

322 

877 

-255 

-457 

91 

56 

125 

827 

* 

359 
7.642 
8.972 

377 

* 

1.746 

18 

169 

3.354 

246 
4 
3 


64,394 


23 

6,441 

13.556 
9.207 
1.562 

11,884 

18,244 

266 

1 

449 

13.048 

525 

29 

336 

1 
196 

30 
4oo 


76,204 


9.671 

4,883 

3.564 

57 


18.175 


19.665 
169,106 
6,615 
30 
3.232 
1.075 
9.800 

24,361 
5.279 
1.765 

487 

4,028 
969 
884 

4,017 

3,884 

4 

4. 708 

17.481 

37.473 

2.734 

278 

5.507 
12,652 

2.827 
14,382 

35 

1.038 

'^3 

165 


354.524 


2.764 
28,6l4 

36,392 

27. 218 

7.217 

30,108 

137.53^ 

302 

3.074 

80,512 
3.309 

1.532 
8,342 

21 

1.520 

361 

1,218 
12 

37 


388.293 


370,090 


2,l*3b.U23 


5.017.358 


8,018,426  17,570,506 


Source:   Reports  of  collections. 

•   Less  than  $500. 

1/  Excludes  collections  ftfr  credit  to  certain  trust  accounts  for  2/ 

territories  and  insular  posseeelone,  etc. 

2/  Consists  only  of  tax  collections  under  the  Current  Tax  Payment  Act 

of  1943  for  which  returns  have  been  filed  with  the  Collector  of  4/ 

Internal  Revenue.   Collections  as  shown  in  Daily  Treasury  Statements 
consist  of  withholdings  deposited  in  Government  depd^itaries  in 


addition  to  payments  accompanying  returns  filed  with  the  Collector 

of  Internal  Revenue. 

Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Tax  imposed  upon  the  manufacture  and  sale  of,   and  the  occT^atlonal 

tax  on,   mixed  flour  repealed  as  of  November  1,   1942. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Znd  of  calendar 
year  or  month 


Oold 
Aseets 


LlaMlltles 


Oold  Certif- 
icates 1/ 


Oold  Heserro 
against  n.  S. 
notes,    etc.   2/ 


Ixehas^ 
Stablll  ration 
Fond  2/ 


Sold  In 
Oeneral  Pond 


193'*. 
1935- • 
1936.. 
1937  •• 
1938.. 


1939- 
19U0. 
19U1. 
191*2. 
19'*3 


19U2-Deceiii'ber. 

19U3-Januar3r . . 
February . 
March 


April. 
May... 
June. . 


July 

Au^st 

September. . . 

October 

November . . . . 

December  p, . 


8. 238. 6 
10.122.9 
11,257.6 
12.760.0 
lU.511.2 

I7.6U3.U 
21.99^-5 
22.736.1 
22.726.3 
21.937-5 

22.726.3 

22,683.0 
22.61*3.8 
22.575-7 
22.1*72.7 
22.1*26.1* 

22,387.5 

22, 331*. 8 
22.21*2.8 
22.175.0 

22.115.7 
22,061*. 7 

21,937-5 


5.27i*.0 

7.679-5 

8.959-6 
9,212.3 

11,872.8 

15.278.6 
19,825.1* 
20.561*. 8 

20.611.9 

19.821.1 

20,611.9 

20,578.5 
20.533.7 

20.U70.8 
20,360.1* 

20,318.1 
20,281-3 

20. 219. U 
20.127-7 
20.067.1 

20.002.6 
19.953-1 
19.821.1 


156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156. 0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1.800.0 
1.800.0 
1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1.800.0 
1.800.0 

1,800.0 

1,800.0 
1.800.0 
1.800.0 

1.800.0 
1,800.0 
1,800.0 


800.0 
800.0 


1.800.0 

1,800.0 
1.800.0 
1,800.0 


.008.6 
1*87.1* 
31*1.9 

.591-6 
682.1* 

1*08.9 
213.2 

215-3 
158.1* 
160.U 

158.1* 

1U8.5 
151*. 3 
11*8.9 

156.2 
152-3 
150.2 

159.1* 
159.1 
151-9 

157-1 

155.6 
160.U 


Source:      Daily  Treasury  Statements, 
p       Preliminary. 

1/     Comprises   (1)  gold  certificates  held  by  the  public  and  in  Fed- 
eral Reserre  Banlcs;    and   (2)  gold  certificate  credits  in   (a)    the 


Oold  Certificate  Fund  -  Board  of  Governors,    Federal  Reserre 
System,    and   (b)    the  Redemption  Fund  -  Federal  Reserve  notes. 

2/     Reserve   against  United  States  notes  and  Treasury  notes  of  I89O. 

2/     Excludes  gold  in  active  portion  of  Sxchange  Stabilisation  Fund. 


Monetary  Stocks  of  Gold  and  Silver 


Un  ■lixions-or  aoiiars; 


Snd  of  fiscal 
year  or  month 


Oold 

($35  per 

fine  ounce) 

Silver 
($1.?9+  per 
fine  ounce) 

7.856.2 

9.115-6 

10.608.1* 

12.315.3 

12.963.0 

898.2 
1,1*63-1 
2,21*9-5 
2.51*2.1 
3.066.U 

16.110.1 
19.963.1 
22. 621*. 2 

22.736.7 

22.387.5 

3.605.2 
3.939-6 
1*. 11*8.7 
1*. 306.3 
U, 298.5 

22.726.3 

U. 317.6 

22,683.0 
22,61*3.8 
22.575.7 

U.31U.6 

u. 312.0 

i*.306.8 

22,1*72.7 
22,U26.1* 
22.387.5 

"*. 303-9 

1*.298.9 
1*.298.5 

22.33U.g 

22,21*2.8 
22,175-0 

l*,29l*.lt 

I*. 276.0 

1*. 233-1 

22.115.7 
22.061*. 7 

21.937-5 

1*.  223-7 

U,212.7 

1*. 206.7 

Ratio  of 
silver  to  gold 
and  silver  in 
monetary  stocks 


193"*- 
1935- 
1936. 
1937- 
1938- 

1939- 
191*0. 
19U1. 
191*2. 
191*3. 


19U2-DeceBber. 

I9U3- January.. 
Fahroary. 
March 


April. 
May... 
June. . 


July 

August 

Sept  ember . . 
October. . .. 
November. . . 
December  p. 


10.3 
13.8 
17.5 
17-2 
19.1 

18. 3 
16.5 
15.5 

15.9 

l6.l 

16.0 

16.0 
16.0 
16.0 

16.1 
16.1 
16.1 

16.1 
16. 1 
16.0 
16.0 
16.0 
16.1 


Source:   Daily  Treasury  Statement  and  Circulation  Statement  of 
united  states  Money, 
p   Preliminary. 


Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  December  31,  1943 


Allocations  of 
increment 


Charges  against 
Increment 


Chexpended  balance  of 
allocated  increment 


Exchange  Stabilisation  Fund 

Payments  to  Federal  Reserve  Banks  for  Industrial  leans 

Fbilipplne  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  National  Bank  notes 

Uaassigned 

Total  Increment 


$2,000,000,000.00 

139.299.556.99 

23,862.750.78 

2,175.121.93 

61*5.387.965-1*5 

7,81*3.582.11* 


$2,818,568,977.29 


$2,000,000,000.00 

27.51*6.310.97 

1.81*6,976.25 
61*5. 387. 965 -1*5 


$2, 671*, 781, 252. 67 


$111,753.21*6.02 

23,862.750.78 

328.1U5.68 

7.81*3.582.11* 


$11*3. 787.721*. 62 
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Components  of  Silver  Monetary  Stock 


(In  BlUloM  of  dollar*) 


>nd  of  ealandar 
jraar  or  aoath 


193^- 
1935- 
1936. 
1937. 
1938. 


1939.  •  • 
1940... 
19U1... 

19U3  p. 


19l»2-Dece«ber . 


19'^3-Janaapy. . 
March 


^rll. 
Mv-- 
June.. 


July 

Au^nat . . . . 
Saptem^ar. 


Octo1>er. . . . 
BoTanter. . . 
BeeeBbar  p. 


Sllrar  held  In  TreaBurj 


Saenrlng  sllTar 
certlflcataa  1/ 


SllTar  bullion 


211.6 
576.9 
775.9 
938.8 
1.137.6 

1,298.2 
1.398.1 

l,'*76.i 
1.516.2 

1,520.0 

1.516.2 

1.516.3 
1.516.3 
1,516.8 

1.517.9 

1,518.8 
1.519.7 

1.519.7 
1.519.7 
1.519.7 

1.519.7 
1,520.0 
1,520.0 


Sllvar  dollars 


5O8.U 
5O8.7 
505.7 
503.7 

502.7 

U99.O 
it9i+.6 
itsit-l 
iv68.3 
»*03.7 

U6g.3 

1+67.8 
>i66.8 
1+65.5 

1*63.6 
1+58.7 
1*53.3 

1+U5.9 
1+29.9 
1+26.5 

1+22.0 
UIO.3 
1+03.7 


In  Oeneral  Tond 


Subeldlaiy 
coin  2/ 


Sonroa:      Dally  Treasury  Statement  and  Circulation  Statement  of  United 
States  Money, 
p       Preliminary. 


1+.2 
U.2 
5.7 

3.5 

5.3 
2.3 
3.5 
9.2 
13.9 

9.2 

19-5 
30.3 
35-9 

36.9 
1+1.2 
36.9 

35-5 

3!+. 2 

27.2 

26.5 
21.7 

13-9 


Bullion  for 
iceelaaga  g/ 


8.8 
.2 
.3 


17.3 


.2 
.2 

1.5 

17.3 


Bullion 
at  cost 


Silrar  outside 
Treasury 


89.3 
262.7 
3'*7.7 
1+28.6 
535.3 

616.0 
657.1* 
662.3 

628.2 
552.2 

628.2 

621.1 
613.9 
606.0 

600.0 

593-6 
592.1 

589.1 
58I+.9 
567.3 

560.7 
553.8 
552.2 


Silrer 
dollars  1/ 


35.2 

38.1+ 

1+1.3 

1+3.1+ 
1+1+.1+ 

1+8.1 
52.5 
63.0 
78.8 
93.5 

78.8 

79.1* 
80. 3 
81.6 


83.0 
8I+.3 
85.7 

87.5 
88.8 
90.7 

92.3 
9I+.0 
93.5 


Subsidiary 
coin  2/ 


Total   silTsr 
at  $1,29 
per  ounce 


•       Less  than  $50,000. 

1/     Valued  at  $1.29+  per  ounce. 

2/  Valued  at  $1.38+  per  ounce. 


305.3 
323.5 
350.1* 
366.9 
372.8 

39U.I 
1*22.1+ 
1+93.5 

587.3 
685.1 

587.3 

588.5 
590.0 
596.0 

60I+.7 
612.7 
623.1 

633.2 

61*2.2 
65U.8 

663.6 

671+.2 
6S5.I 


1.279.7 
1.970.1 

2,1+02.3 
2,806.5 

3. 3^*6. 8 

3,790.2 
l+, 060.0 

l+.2Ul+.g 

1+.317.6 
i*,206.7 

1*. 317-6 

U.31U.6 
1*, 312.0 
i+,306.8 

i*,303.9 
i*,29g.9 
'+.298.5 

i+,29i+.i+ 
U, 276.0 
i+,  233-1 

i+,223.7 
1+, 212.7 
1+, 206.7 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


193^ 

1935 

1936 

1937 

1938 

1939 

igw 

i9i*i 

igUz 

19U2-I)aeambar.. 

19>+3-jasuary... 
Jobmary., 
March 

April 

May 

June 

July 

August . . . 

September 

October . . 
HoTember. 
December. 


Silver 

production 

in 

tfiiited 

States 


Ounces 


?2-5 
1*5.6 

63  .u 

71.3 

61.7 

63.9 
67.0 

6q.l 
51*. 5 


3.7 

3.8 
3.'* 
3.9 

3.8 
3.2 
3.9 

i*.i* 

l+.O 
2.8 

3.1+  r 

u.o 
5/ 


Newly  mined  domestic 
silver  2/ 


Ounces 


Dollars 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 
68.3 
70.5 
'*7.9 


.1 
.1 
.6 

1.6 
1.3 

1.2 


lU.l 
27.3 
1*7.3 
5U.6 

1*2.1+ 

1+0.1 
1+8.5 

50.1 
31+.0 


.1 
.1 
.5 

1.1 
.9 

.8 


Silver  acejulred  by  mints  and  assay  offices 


nationalized 
silver  2/ 


Ounces 


110.6 

2.0 

.1+ 


Dollars 


55.3 

1.0 

.2 


Foreign  silver  1+/ 


Ounces 


172.5 
l+9U.i+ 

271.9 
2U1.5 

355.'* 

282.8 

139.8 

72.6 

1'*.3 


Dollars 


86.5 
318.2 
150.3 
108. 7 

156.9 

120.5 

50.9 

27-1 

6.0 


Total 


Ounces 


30I+.9 
53**.  3 

333.'* 
312.2 

1+17.1 

3'*3.3 

208.0 

11+3.1 

62.1 


.1 
.1 
.6 

1.6 
1.3 

1.2 


155.9 

3'*6.5 
197-8 
163.3 
199.1 

160.6 
99. >* 
77.2 
1+0.0 


.1 
.1 
.5 

1.1 
.9 

.8 


Source:      Silver  production:      Annual  Reports  of  the  Director  of  the 
Mint  for  annual  figures  through  1939;    releasee  of  American 
Bureau  of  Metal  Statistics  for  all  later  figures. 

r       Revised. 

•       Less  than  50,000.  2/ 

1/     For  information  on  silver  production  in  other  countries  from 

1933  through  I9I+O  or  19I+I,    see   "Treasury  Bulletin"  for  kj 

August  I9I+3,   cage  7!+.  , 

2/     Acquired  at  64.61++  cents  per  fine  ounce  until  April  9.    1935;  5/ 


at  71.11+  cents  per  fine  ounce  from  that  date  until  April  23, 
1935;    »t  77.57+  cents  from  April  23.   1935  to  December  31, 
1937;    at  61*. 61++  cents  per  fine  ounce  from  December  31,    1937 
to  July  1,    1939;    and  at  71.11+  cents  since  July  1,    1939. 
Ac<iuired  at  5O.OI  cents  per  fine  ounce.     Executive  Proclama- 
tion of  August  9,    193"*.   repealed  April  28,    1938. 
Acquired  at  various  prices  averaging  approximately  51  cents 
per  ounce. 
Not  yet  available. 


7^ 


Seigniorage  on  Silver 

( Cunolatlre  from  Janoarr  1,  1934  -  In  BllUona  of  dollar*) 


End  of  calendar 
year  or  month 


193"* 

1935 

1936 

1937 

1938 

1939 

19W , 

191*1 , 

igUs 

19»»3 

191*2- December . 

19l*3-Jannary . . 
Tebruary. 
March 

April 

May 

June 

July 

August . . . 
September 

October. . 
November . 
December. 


Salgnlora^ 

on  eilrer 

and  minor 

colne 


>*.5 
18.5 
1*6.1 
63.7 
69.5 


91. 
122, 

182. 

2l*5. 

299. 


21*5.7 


251.0 
257.5 
261*. 9 


271.9 
277.5 

280.1 


283.3 
286.0 
288.9 


293.2 
297.1 
299.6 


Source*  of  lelgnlorace  on  ellTer  bullion  reraluad  l/ 


Misc.  silver 
(tncl.  sllTer 

bullion  held 
June  ll*.  I93I*) 


1*8.7 
Ug.7 
Ug.7 
1*8.7 
1*8.7 


US.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1+8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


Ug.7 
1*8.7 
1*8.7 


Nevly-adned 

silTer  (Proc. 

Dee.  21,  1933) 


.U 
16.8 
36.0 
58.0 

7l*.9 


87.3 
87.6 
87.6 
87.6 
87.6 


87.6 


87.6 
87.6 
87.6 


87.6 
87-6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


Hevly-mlned 

SilTer  (Act 

July  6,  1939) 


Basis:   Daily  Treasury  Statements. 

1/  These  items  represent  the  difference  betveen  the  cost  Talus  and 
the  monetary  Talue  of  silTsr  bullion  reTalued  and  held  to  secure 
sllTer  certificates. 


1*.2 
25.7 
1*8.3 

63.6 
65.3 


63.6 


63.6 
63.6 
63.9 


61*. U 
61*. 8 
65.2 

65.2 
65.2 
65.2 


65.2 
65.3 
65.3 


SilTer  Pur- 
chase Act 
of  June  19, 
1931* 


51.1 
226.2 

302.7 
366.7 
1*57.7 


530.7 
562.7 

580.1* 

58U.3 
58i*.3 


58i*.3 


5gi*.3 
581*.  3 
581*.  3 


581*.  3 
581*.  3 
581*. 3 


58i*.3 
58i*.3 
58U.3 


581*.  3 
581*.  3 
581*.  3 


nationalised 

SilTer 

(Proc.  of 

Aug.  9,  1931*) 


r, 

3l*.7 
3U.7 
3l*.7 


3U.7 
3l*.7 
3l».7 
3i».7 
3l*.7 


31*. 


3U.7 
31*. 7 
3U.7 


31*. 7 
31*. 7 
3i».7 


3'».7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 


Total 
seigniorage 
on  silTer 

r«Taluad 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 


705.6 
759.1* 
799.7 
818.9 
820.6 


818. 9 


818. 9 
818.9 
gl9.2 


8I9.7 
g20.1 
820.5 


820.5 
820.5 
820.5 


820.5 
g20.6 
820.6 


Potential 

seigniorage  on 

SilTer  bullion 

at  cost  in 

Oeseral  I^ind 

2/ 


132.6 
27l*.9 

758.8 


950.6 
1.055.8 

1,089.0 

1.0U8.2 

967.3 


l,0l*8.2 


1.029.7 
1,01*6.1*  2/ 
1,038.9 


1.036.6 
1.029.5 
1.029.5 


1,026.5 
1,020.0 

989.7 


978.5 
968.7 
967.3 


2/  The  figures  in  this  coluan  are  not  cumulatiTe ;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 

^     Increase  due  principally  to  cumilatiTe  adjustment  in  computing 
aTerage  cost  per  <mae». 
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Balance  Sheet  of  the  Exchange  Stabllzation  Fund 
As  of  June  30,  1943  and  September  30,  1943 


Cash: 


Treaturer  of  th«  United  States ,  gold 

Treaaorer  of  the  United  States,  cheekrln^  account... 
Federal  Reserve  Bank  of  New  York,  special  aceoxmt.. 
Dlsburslag  officers'  balances  and  adTance  accounts. 


Total  cash. 


Special  acconnts  of  Secretary  of  the  Treasury  In 
Federal  Beserre  Sank  of  Hew  Tork: 

Special  account  Ko.  1.  gold  (Schedule  1) 


Due  froB  foreign  banks  (foreign  exchange): 

Swiss  francs 

French  francs 

Belgas 

Sterling 

Foreign  depositories 


Total  due  f ron  foreign  banks 

I>ue  froB  the  Oovemaent  of  the  Bepublle  of  Cuba. 


InTSstments  In  United  States  Sovernaent  securities 
(Schedule  2) 


Accrued  Interest  receivable  (Schedule  2)..... 

Other  accounts  (deferred  charges) 

Commodity  sales  contracts  (deferred  charges). 


Total  assets. 


Liabilities  and  Capital 


Accounts  pajrable; 

Touchers  payable 

Taxes  withheld  froB  salaries  of  employees: 

Tlctory  Tax 

Withholding  Tax 

iBployees'  pay-roll  allotaent  accoTUt,  UniteA 
States  savings  bondi 

Klseallanaoai 


Total  accounts  payable 

Capital  account 

larnlngs  less  adalnlitratlva  expenses  (Schedules  3aadU) 


Total  liabilities  and  capital. 


June  30,  19'»3 


$1,800,000,000.00 
1.580,73U.54 

201,670,1*31.08 

■♦.320.56 


»99l,372.25 

17.88 

505.06 

2,980.05 

'*19,699.37 


$2, '♦65.73 
2.277.50 

532.29 

'♦,507.67 


»2,003,255,Ug6.ig 


10,500,529-80 


l,UlU,57i*.6i 
5.012,670.78 

10,^8.723.13 

9.730.73 

23-07 

2,636.00 

$2,030,6Wt,37U.30 


*      9.783.19 

2,000,000,000.00 

30.63U,59i.ii 
♦2.030,6>»»*,37U.3o 


September  30,  1943 


$1,800,000,000.00 

1,516.933.76 

210,354,017.30 

5,626.56 


$808,228.36 

17.88 

505.06 

2,980.05 

563.897.58 


$  359.73 

■♦88.20 
7,255.30 

718. 1*2 
5.2'*5.82 


$2 


Oll-,876,577.62 
7. "♦»♦«. 075.31 


1,375,628.93 

10. '♦^s,  723. 13 

69,ltl2.6o 

15.00 

2.636.00 

$2,031,221,068.59 


$     iU,o67.l»7 

2,000,000,000.00 

31,207,001.12 
$2,031,221,068.59 


Hote:   Oold  purchased  from  Union  of  Soviet  Socialist  Republics  and 
held  by  the  Szchange  Stabilization  Fund  as  of  June  30,  19^2 
amounted  to  $lU, 3 58,1*149. 00  and  consisted  of  '♦10,24l.>»00  ounces. 
This  latter  figure  reflects  a  correction  of  the  figure  prevl. 
ously  published. 


Back  figures:  Annual  balance  sheets  for  the  years  193b  through 

19lt0  may  be  found  In  the  "Annual  Report  of  the  Secretary 
of  the  Treasury  for  19^0".   Quarterly  balance  sheets 
eoamenelng  December  31,  I938  may  be  found  la  previous 
Issues  of  the  "Treasury  Bulletin". 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and  for  account  of  the  Ixchaoge  Stabilisation  Fund  1/ 


Location 

June  30,   I9U3 

September  30,    I9U3 

Ounces 

Dollars 

Ounces 

Dollars 

92.038. lUo 

207,976.990 

$  3, 221. 33'*. 92 
7,279.19U.g8 

145,281.621 
67.520.526 

$5,08U,g56.7U 
2,363.218.57 

U.    S.  Assay  Office,   lew  Tork 

Total 

300,015.130 

$10,500,529.80 

212,802.lU7 

$7. "♦U8, 075. 31 

1/  Excludes  gold  held  by  Treasurer  of  the  United  States  and  gold  por- 
ohased  from  Union  of  Soviet  Socialist  Republics. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

United  Statat  OoTerMient  Securities  held  by  the  lichange  Stabilization  ISiad 


Itaue 

June  30,   19^*3 

September  3^ 

.  -^3^5 

lace 
Talue 

Cost 

Average 
price 

Accrued 
Interest 

race 

value 

Cost 

Average 

price 

Accrued 

Interest 

2-1 /U^  Treaeury  bonds,   1951-53.. 
2-3/1*56  Treasury  bonds,   I958-63.. 
2-3 /Ujl  Treasury  bonds,   I96O-65.. 

Total  United  States  OoTernnent 

$10,000,000 

50,000 

'K)2,000 

$10,000,000.00 

1*9,61*0.63 
399,082.50 

100.0000 

99.2813 
99.27'*3 

$9,221.31 

56.35 

'♦53.07 

$10,000,000 

50,000 

1*02,000 

$10,000,000.00 

1*9,61*0.63 
399.082.50 

100.0000 
99.2813 
99.27'*3 

$65,778.69 

1*01.98 

3.231.93 

$10,1*52.000 

$10.1*1*8,723.13 

$9,730.73 

$10,U52.000 

$10,1*1*8.723.13 

$69. '♦12, 60 

Schedule  3 

larnlngs  of  the  Bxchange  Stabilisation  fund 


Source 


Profits  on  British  sterling  transactions 

Profits  on  Trench  franc  transactions 

Profits  on  gold  bollian  (including  profits  from  handling  charges  on  gold). 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  Investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chineee  yuan 


Total  earnings. 


January  31.  193'*  through 
June  30.  19'*3 


$   310,632.09 

351,537.99 

21.357.999.25 

105,371.27 

3, '♦73, 362. 29 

1,019,326.1s 

3, 91*8, 1*39.  li* 

•♦97. 51 

123,888.59 

1.975.317.07 

$32,666,377.38 


January  31.  193'»  through 
September  30.  I9U3 


$   310.638.09 

351.537.99 

2l,9'*8,255.57 

105.371.27 

3.1*73.362.29 

1.019,326.18 

1*. 008. 121. 01 

509.35 

123.888.59 
^,975,317.07 

$33. 316, 327.  "n 


Schedule  4 

Administrative  expenses  of  the  behange  Stabilisation  fund 


Classification 


Salaries 

Travel 

Subsistence 

Telephone  and  telegraph 

Stationery,  etc 

All  other 

Total  administrative  expenses, 


January  3I.   1931*  through 
June  30.  19l»3 


*1.393,816.>*2 

67,018. oU 
57. '♦31.02 

357.835.71 
19,026.27 

136. 658. 81 

$2,031,786.27 


January  31,  19  3I*  through 
Septeaber  30.  19'^3 


$1, 1*60,683.51* 
68,976.92 
53,705.52 

363.93'^.65 
19,23'^.97 

137.790.69 

♦2,109.326.29 


7« 


Net  Capital  Movement  to  the  United  States,  1935  through  October  1943 

[Til  thonssBd*  of  dollars.     >•!  capital  ostfle*  (-)] 


Period 


Calendar  year: 

1935  (Jan.  2,  1935-Jan.  1.  1936). 

1936  (Jan.  2.  1936-I5ee.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29.  1937). 
193s  (Dec.  30,  1937-Dec.  28.  1938). 
1939  (Dec.  29,  1938-Jan.   3,  19W), 

191*0  (Jan.  »♦,  19Uo-Dec.  3I.  igl^O), 

1941  (Jan.  1,  I9'*l-Dec.  3I,  19"*!). 

1942  (Jan.  1.  19l*2-Dec.  3I,  19U2). 
19U3  (Jan.  1.  i9U3-Oct.  31.  19^3). 

Total  (Jan.  2,  1935-Oct.  31,  19'*3) 


19U2-0ctober.. 
Horember. 
December. 


1943- January. . 
Tebroary. 
March 


April. 
May... 
Jane. . 


July 

iugust. , . . 
Septenber. 


let  capital 
movenent 


l,lH2,U86 

1,195.922 

801,915 

'♦15.256 

1.195.635 


706,380 

-^'♦96,923 

60"*,  321 

1,069.6201/ 


6. 901*, 6121/ 


October. 


Analytl*  of  net  capital  aoreDeat 


Morenent  In 

•hort-tor« 

banking  funds 


39.788 
66.905 
73.376 


72.750 
107.175 
132,152 


65.206 

70.330 

223.795 


'»9.592 
170.31*2 
1*5,011  1/ 


133.267 


Back  nguree:     Monthly  data  for  the  period  January  I9IH  throng 
June  191*2  may  be  found  In  the    "Treasury  Bulletin"  for 
September  19H3,    page  73- 


961*,  629 
397.3'*2 
255.59'* 
331,268 
1,132.383 


852.928 

-286,622 

561.573 

9^+5.7711/ 


Movement  In 
brokerage 
balances 


5. 151*, 8661/ 


23,382 
57,538 
57.339 


151. 809 

119.683 

61,505 


58.289 
7'*.  311 

22lt,8l*5 


58,720 
59.027 
1.903  1/ 


135.679 


6.039 
6,811 

3'*.  687 
3'* 

32.990 


20.358 

-1*9 

3.513 

9,685 


111*. 068 


-3.331 
-90 
327 


2.658 
-600 

2.13'* 


922 

-1.027 

3.662 


1*20 

1.698 

565 


-1^1 


Morement  In 

transactions 

In  domestic 

securities 


316.660 
600.693 
2l*U,626 
57.196 
-85. '•27 


-2l*5.062 
-261.955 

1*6.599 
3I+.060 


707.390 


8,lU6 

6.725 

12,338 


5.205 
-2.503 

9.881 


6.937 

-389 

-'♦,537 


'♦.392 
-5.283 
21.0l*l* 


-687 


Movement  in 
transactions 
in  foreign 
securities 


125.158 
191.076 
267. 008 
26.758 
115,689 


78,156 
51.703 

-7.361* 
80.10I* 


928.288 


11.591 
2.732 
3.372 


-86,922 
-9. '♦05 
58.632 


-91*2 

-2,565 

-175 


-13,9'W 

111*.  900 

21.1*99 


-978 


1/     Adjusted  by  $9.8  millions  for  the  reclassification  of  accounts 
preTlouely  reported  as  "foreign". 
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Meoueelon  of  coaposltloo  of  hl^-grade  corporate  l>ond  aTerago 

Tlelde  beginning  with  January  1935 


lecue  aad  page  nonher 


iguu 


fab. 


53-55 
56 


57-58 


VIII.   OoTernment  oorporatlons  and  credit  agenolee  of  the  United  States 

Assets  and  liabilities  and  proprietary  Interest: 

January  31.   ^^) 

Fshmary  28.   19*3 

March  3I .   1^3 

April  30.   19'*3 

Kay  31.   IS**? 

Jnne  30,   I943 

Jnly  31.   19^3 

August  31.   19'»3 

Septenher  3O,   I9U3 

October  31.   ^^) 

BOTenber  30,   19'*3 

Decenher  3I.    19'*3 


Sources  and  uses  of  funds: 

riseal  year  to  date 

?roa  Inception  of  organisation. 


IX.    Internal  revenue  atatlstloB 


Colleetlons  of  Internal  rerenue: 

Suamary  data 

Coaparatlve  details  for  currant  perlode. 


Jan. 


5U-56 
57 


58-59 


60-61 


62-63 
6U-65 


67-68 
69 


X.   Q-old  and  silver  statistics 

Qold  aasets  and  llaMlltles  of  the  Treasury. 


Inereaent   froa  reduction  In  weight  of  gold  dollar.   cnrolatlTO  to: 

March  31.  19'«3 

June  30,  19'*3 

Septenher  30,  I9U3 

Decenher  3I,    13^3 


Treasury  gold  receipts ,    for  recent   quarterly  periods 

Monetary  stocks  of  gold  and  silver 

Coaponents  of  silver  ponetary  stock 

Silver  of  specified  classifications  aeiinlred  by  alnts  and  assay  offices. 


Silver  production: 

In  United  States 

In  foreign  countries. 


19^3 


61-63 
6H 


65-66 


65-67 
68 


69-70 


61-62 


63-6U 
65-66 


68-69 
70 


71        72 


Seigniorage  on  silver,  by  types. 


Xr.   other  Treasury   statistics 

Balance  sheet  of  the  Izehanga  Stabllliatlen  Itand: 

December  31,   19'^2 

March  3I,    19»»3 

Jtme  30,   19'*3 

Septenber  30.   19'*3 

Capital  aovenent  between  the  United  States  and  foreign  countries. 


73 


68-69 


70-71 
72-73 


75-76 

77 


79 


72 


75 


62-6U 
65 


66-67 


Sept. 


Aug. 


51-53 


55-56 


72-73 


7'*-75 
76-77 


79-80 
81 


69-70 


71-72 
73-71* 


76-77 
78 


5^56 

57 


July 


June 


58-60 

61 


58-59  62-63 


61-62 


58-59 


60-61 
62-63 


65-66 
67 


83       so 


81 


85 


80 


63-6U 
65-66 


68-69 
70 


Hay 


Apr. 


Mar. 


53-55 

56 


57-58 


65-66 


67-68 
69-70 


72-73 
7** 


69        72 


76-77 
78 


83 


87 


82 


8U-85 
86 


60-61 


58-60 
61 


62-63 


65-66 


57-59 
60 


61 
62-63 


65-66 


62-63  67-68 
61V-65  69-70 


76 


76 


73 


76 


67-68 
69 


71 


80-81 


82 


72-7, 


S 


76 


5^-56 
57 


58-59 


61-62 


67-68 
69-70 


76 
76 


63-6U 
65-66 


68-69 
70 


72 


75 


80-81 


72 

73 
73 


7'* 
7>* 

1^ 


80 


76 


Note:      In  tables   In  which  It   is   indicated  that   the    figures   are   rounded  to  a  given  unit,    the   details  will  not   necessarily  add  to 
the   total  shown. 


SPECIAL      ARTICLES 


A-l 


A-2 


Treasury  Bulletin 


Treasury  Market  Financing 


On  January  2^-,  the  Treasury  announced  ar  exchange 
offering  for  the  $2,211  mllllonB  of  7/8  percent  cer- 
tificates of  Indebtedness  maturing  February  1,  19'*^. 
Holders  of  the  maturing  issue  were  given  an  opportunity 
to  exchange  their  holdings  into  a  new  Issue  of  Treas- 
ury notes.  These  notes  are  dated  February  1,  19'*^,  and 
run  for  13  months,  to  March  1,  19^,  They  bear  Inter- 
est at  the  rate  of  0.90  percent  per  annum,  payable  on  a 
semi-annual  basis  on  September  1,  l^kh  and  March  1, 
19't-5.  Subscription  books  were  open  for  three  days, 
January  2l4-26,  Inclu&lve.  A  total  of  #2,126  mllllona 
of  the  maturing  Issue,  or  96  percent  of  the  amount  out- 


standing, was  exchanged.   The  remaining  #85  millions  of 
certificates  were  redeemed  in  cash. 

The  maturing  certificates  were  originally  issued 
on  February  1,  19^3  for  the  purpose  of  paying  off 
$1,588  millions  of  certificates  then  falling  due,  and 
1623  millions  of  new  money  was  raised  in  the  operation. 

On  February  1,  the  Treasury  paid  off  in  cash  the 
maturing  issue  of  Federal  Public  Housing  Authority 
1-3/8  percent  notes,  outstanding  in  the  amount  of 
$lll(-  millione. 


Preliminary  Report  on  the  Fourth  War  Loan 


Preliminary  figures  on  subscriptioTis  to  the  Fourth 
War  Loan  indicate  that  sales  through  February  22  aggre- 
gated #15.9  billions.  This  figure  includes  all  sales 
of  mar'netable  securities  during  the  drive,  since  the 
books  on  these  issues  were  closed  on  February  I5.  Sales 
of  United  States  savings  bonds  and  Treasury  savings 
notes  continued,  however,  and  all  purchases  of  these 
securities  which  have  been  cleared  through  the  Federal 
Reserve  Banks  by  the  close  of  business  February  29  will 
be  included  in  the  final  drive  total. 

The  preliminaiTr  sides  figure  of  $15-9  billions  may 
be  compared  with  the  goal  of  $14^  billions  for  the 
Fourth  War  Loan.  The  excess  of  $1.9  billions  of  sales 
over  the  goal  will  be  increased  as  later  sales  reports 
are  received.  Final  figures  for  sales  in  the  Fourth 
Var  Loan  will  be  analyzed  in  the  March  issue  of  the 
"Treasury  Bulletin". 

The  following  figures  olaeeify  the  prellmlnarj 


sales  report  as  of  February  22  by  issues. 

Fourth  War  Loan  Sales  Reported 
Through  February  22,  1944^ 

(In  millions  of  dollars) 


Nonmarke  table  '.',1s  sues : 

Series  E  Savings  bonds 

Series  F  Savings  bonds 

Series  0  Savings  bonds 

Series  C  Savings  notes 

Marketable  Issues: 

2-1/2  percent  Treasury  bonds 

2-l/'l-  percent  Treasury  bonds 

7/g  percent  Certificate  of  indebtedness 

Total 


2,585 
180 
746 

2,086 


1,920 
3,331 
5,036 


15,884 


1/  Excludes  issues  purchased  outside  Fourth  War  Loan 
by  U.  S.  Q-overnment  agencies  and  trust  funds  and  by 
commercial  banks  in  connection  with  the  limited  in- 
vestment of  their  savings  deposits. 


SUMMARY   OF   FISCAL   STATISTICS 


-1- 


Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures 


Beeelpts: 

Internal  reTemis: 

Income  and  profit e  taxes  2/ 

Employnent  taxea 

Mlaeellanaout  Internal  rerenaa  3/ 

CMStons 

Other  receipts  k/ 

Total  receipt* 

Less: 

imonnts  transferred  to  Federal  Old-1^ 
and  StiTTlTors  Insnranoe  Trust  fond  5/ 

Het  receipt  s 

Jzpendltoxes:  6/ 
War  actlTltles: 
.....  ,*tt  JJspsrtf^ii^ .  ^  ,,„j,  . .  ,„.  ....^;;  .....i;  .... 

Hav7  Department 

Mlscellaaeoua  var  aetlrltias 

Anticipated  supplsnental  appropriations 

Total  war  actlTltles 

Teterans'  Administration  7/ 

Public  Worts  8/ '„'.'.'. ',. . ; .  ■.,', .  .^ ; . 

Aid  to  apiculture  g/ 

Social  Security  progran  11/ 

Work  Projects  Administration 

OlTlllan  Conserratlon  Corps 

Other  1^/ 

'TnteTe«.t--0Bf  •the'TKoW.lc  ■dab.t,  — .,,^, ..,.....,, 
Anticipated  supplemental  appropriations... 

Total  expenditures  6/ , 

Set  tudgeteury  deficit  6/ 


(In  millions  of  dollars) 


First  7  months, 
fiscal  years  I'^S  to  igW* 


I9U2 


957 
577 
270 
239 
li*9 


5.193 


Ui+9 


^.7^ 


337' 
215 


10 


.369 

fS5  . 

789 

lAl 

61112/ 

116 

538 

55T 


1*3 


5.238 
720 

2.769 
16U 
231 


9,122 


56>» 


8.558 


2U,032 

■9.500 

1*,528 


38.061 

353 

'     3^9 

634 

52>» 

2l*2 

-k 

51*9 

.   771 


1944 


17.11'* 

853 

3.209 

21*9 
2,031 


Change 

191*3 

to 

191*1* 


23.1*56 


668 


22,789 


28.389 

ii»,665' 
6,51*8 


111 


367 


Ui,i*79 


32.921 


1*9. 003 

365 

■    28f  . 

'  1*69 

568 

16 

• 

688 
1.187 


52.581 


29.793 


+11,876 

+133 

+1«1*0 

+«6 

♦1,800 


+lU,33i* 


+10I* 


+li*,23l 


•^.357 

+2.020 


+10,91*2 
+12 
^3 

-165 
+1*1* 

-227 

+3 
+139 
+415 


-3.128 


Complete  fiscal  years,   19U1  to  191*5 


I9UI 


3.'*70 
925 

2,967 
392 
515 


8,269 


661 


7.607 


3.678 

2.313 

310 


6,301 
563 

73P. 

93? 10/ 
588 

1.37'*  12/ 
257 

8l*l 
1,111 


12.711 


191*2 


191*3 


Bstiaated 
1/ 


I9UI* 


7.960 

1,186 

3.8»*7 

3«9 

286 


13,668 


869 


12.799 


ii*,070 

'8.580 

3.362 


26,011 

556 

680 
1,225 

659 

97012/ 

163 

873 

1,260 


32,397 


5.103     19.598 


16,091* 

1.1*98 
'♦.553 

321* 

916 


23.385 


1,103 


22,282 


1*2,265 

20,888 

8,955 


72.109 
602 

i;i-63 

735 

299 

18 

901 

1,808 


78,179 


32.673 
1,870 

5.161 

1*20 


1*2,578 


1.392 


1*1,186 


1*8,790 

27,000. 

11.910 

800 


88.500 

873 

569 

■     -891 

796 

11 

• 

1.1*90 
2,650 
•    170 


95,951 


55.897 


5**.  765 


191*5 


32.605 

3.169 

5.161* 

1*38 

2,050 


1*3,1*25 


2,656 


1*0,769 


'♦7.597 

28.5.00. 

11, '♦SS 

650 


1.267 
387 
61*7 
777 


2,881 
3.750 

.1*5 


97.95'* 


Change 


Actual 

19'*3  to 

estimated 

191*1*  1/ 


+16,579 

+372 

+6O8 

♦96 

+1.538 


+19.193 


+289 


+18,90U 


+6.525 
*2,955 

+800 


+16.391 

+271 

+26 

-272 

+61 

-288 

-18 

+589 

+81*2 

.+170 


57.185 


+17.772 


-1.132 


Isttmated 

191*1*  to 
estimated 

i9'+5  1/ 


-68 

♦1.299 

♦3 
+18 

-1*05 


+81*7 


+1,261* 


-'♦17 


-1.193 

+1,500 

" "  "-'*57 

-150 


-300 
♦393 

-182 

-21*1* 

-19 

-11 

• 

+1.391 
+1,100 
.      -125 


+2,003 


+2,1*20 


ce:      Dally  iTeaavay  Statements,   except  as  noted. 

•       Less  than  $500,000. 

1/  Based  upon  estimates  as  shovn  in  the  191*5  Budget. 

2/  Includes  unjust  entichaent  tax  and  Tlotory  tax.  Beginning  July, 
191*3.  includes  collections  of  taxes  withheld  hy  employers  under 
the  Current  Tax  Payment  Act  of  191*3.  For  details  see  following 
chapter  on  Receipts  and  Ixpendltures  and  Appropriations,  Table  2. 

^     Includes  chiefly  alcoholic  hererage  taxes,  tobacco  taxes,  manufac- 
turers ■  and  retailers'  excise  taxes,  and  estate  taxes. 

)*/   Includes  deposits  by  the  War,  Havy,  and  Treasury  Departments  and 
the  U.  S.  Maritime  Commission  resulting  from  the  renegotiation  of 
war  contracts.  Information  on  the  saount  of  such  deposits  Is  not 
available  on  the  basis  of  Dally  Treasury  Statements.  On  the 
basis  of  coTerlng  warrsots.  such  deposits  totaled  $558  millions 
during  the  fiscal  year  191*3.  Budget  estimates  of  such  deposits 
for  the  fiscal  years  191*1*  and  I9U5  are  $1,212  millions  and 
$1,733  millions,  respeotirely. 

^     Tot   explanation,  see  tables  in  next  chapter  on  Social  Security 
progran. 

6/  Zicludos  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.  etc.  under  special  prorislons  of  law. 

2/  Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc..  for  the  Adjusted  Serrioa  Certificate  IVind  and  the  National 


Service  Life  Insurance  Fond. 
8/  Includes  Public  Works  transections  classified  as  RevolTlng  Funds 

(net). 
2/  Includes  Aid  to  agriculture  transactions  classified  as  EevolTin* 
Funds  (net);  expenditures  of  the  Department  of  Agriculture  claasi- 
fled  as  Departmental  in  the  Daily  Treasury  Statement;  and  Agricul- 
tural Marketing  Administration  transactions  classified  as  transfers 
to  trust  accounts,  etc. 

10/  Hepresents  gross  expenditures  of  $1,252  millions  less  repayments  of 
U.  S.  investments  In  ceqpltal  funds  aggregating  $315  millions. 

11/  Includes  expenditures  classified  as  transfers  to  tru.;*  accounts, 

etc.  for  the  Eallroad  Retirement  Account  and  the  Railroad  Unemploy- 
ment Insurance  Administration  Fond.  Excludes  expenditure*  made  by 
Office  for  Smergency  Management.  War  Manpower  Coamission  (U.  3. 
Iteployment  Service)  under  authority  of  the  Social  Security  Act. 

12/  Includes  National  Touth  Administration. 

13/  Includes  departmental  expenditures  not  otherwise  classified  and 
expenditures  classified  as  transfers  to  trust  accounts,  etc..  for 
Oovarnnent  employee  retirement  and  insurance  funds.  Budget  esti- 
mates for  191*1*  and  19U5  include  $5  millions  and  $1,000  millions, 
respectively,  representing  transfers  to  pablio  debt  acaovnt*  for 
excecs-profits  tax  refund  bonds. 


February  1944 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  Billions  of 

dollars) 

Snd  of  first  7  Months, 
fiscal  years  19U2  to  19Ult 

ftid  of  fiscal  years,   19IH  to  191*5 

Jan.   31 
19U2 

Jan.   31, 
19^3 

Jan.   31. 
19U1+ 

Change 
Jan.   31. 

I9I+3  to 

Jan.   31, 

19l»l+ 

Actual 

IstlBatsd  1/ 

June  30. 
I9I+I 

June  30, 
191+2 

June  30, 
191*3 

June  30, 
I9I+I+ 

June  30, 
191*5 

Actual 
June  30, 
191*3  to 
estimated 
June  30. 
191*1*  1/ 

Kstinated 
June  30, 
191+1*  to 
estimated 
June  30, 
191*5  1/ 

Securities  iteued  ty  the  Dhited  States 

1+2,271 
10,196 

77.'»96 

23.356 

115.259 
38.911 

+37,763 
+15.556 

37.713 
'*.555 

50.573 
13.510 

95.310 
29.200 

2/ 
2/ 

2/ 

1/ 

1 

% 

Interest-hearing  debt: 
Public  Issues; 
Marketahle 

Bon-marketable 

Special  Issues ^..,      . 

52,1+68 
7.063 

100,852 
9.172 

15'».170 

12.873 

+53.319 
+3,700 

1*2,267 
6,120 

61+,  083 
7.885 

12l*.509 
10.871 

I' 
i/ 

I' 

1/ 
2/ 

2/ 

Matured  debt  and  debt  bearing  no  Interest 
Total  public  debt  outetandlng  . . 

59.531 
1+81 

110,021+ 

1.01+5 

167.01*3 

3.616^ 

170,659 

+57.019 
+2.570^ 

•+8,387 

571+ 

71.968 
I+5U 

135.380 
1.316 

Si 

2/ 
1/ 

60.012 

111,069 

+59.589 

1+8,961 

72.1*22 

136.696 

197.600 

258.000 

+6O.90I+ 

+60,1*00 

Securities  jpiaranteed  by  the  United 

5.673 
5.673 

33 

1+.196 

81 

'+.078 

191 

-118 
+110 

6,360 

I+.5I+9 

U.023 

68 

if 

% 

i 

% 

States  4/ 

Interest-bearing  debt: 

Public   Issues: 
Marketable 

Hon-marka table 

Matured  debt 

'+.277 

11+ 

1+.291 

'♦.269 
6 

-8 

-9 

6.360 
11 

it,5i+9 
20 

1+.092 
8 

2/ 

2/ 

2/ 
2/ 

2/ 
-2.899 

Total  guaranteed  securities  outstanding.. 
Total  public  debt  and  guaranteed  securities 

5.705 

1+.275 

-17 

6.370 

'♦.568 

1*,100 

1.201 

1*8 

-1.153 

65.717 

115.361 

17'*.933 

+59.573 

55.332 

76.991 

11+0.796 

198,801 

258.01*8 

+58,005 

+59.2U7 

OBtstandlng 

Source:      Dailr  Treasurv  Ktrnttmar^t^     <>...».(.    . 

rf  **.,«»«,,  .j«av«.uivuve,  oAcwpv  as  noi^ea. 

1/  Based  upon  estimates  as  shown  in  the  191*5  Budget 

2/  Details  not  available . 

i/  Includes  prepayments  in  the  snount  of  $2,193  millions  on  securi- 


ties dated  February  1.  191*1*  and  offered  as  part  of  the  fourth  War 
Loan. 
J*/  Excludes  guaranteed  securities  which  were  sold  directly  to  the 
Treasury, 


Amount  required  to  be  financed: 


Het  budgetary  deficit  2/ 

Het  increase  in  General  Tund  balance... 
Bet  expenditures  in  trust  accounts,  in- 
crement on  gold,  etc.  j/ 


Total  amount  required  to  be.finai.ced. 
Means  of  financing: 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


Increase  iu  public  debt 

Bet  decrease  In  General  l^^nd  balance 

Bet  receipts  in  trust  accounts,    increment 
on  gold .   etc .  2/ 

Total  amount   financed 


First  7  months, 
fiscal  years  19I+2  to  19!*!* 


191+2 


9.367 
317 

1.366 


11.050 


11,050 


11,050 


191*3 


32.921 

•+.732 
993 


38.61*7 


38,6U7 


38,61+7 


Source:      Dally  Treasury  Statements,   except  as  noted. 

1/     Based  upon  estimates  as   shown  in  the  191*5  Budget. 
2/     Excludes  amounts   for  public  debt  retirements  ^rtlidl  are  charge- 
able to  the  sinking  fund,   etc.   under  special  provisions  of  law. 


19U1* 


29.793 
2,732 

1,1*38 


33.963 


33,963 


33.963 


191*1 


5.103 

71+2 

ll»« 


5.991+ 


5.99^* 


5.99^ 


Complete  fiscal  years.   19l*l  to  19I+5 


Actual 


191+2 


19.598 
358 

3.506 


23.  "+61 


23.1*61 


23,1*61 


I9U3 


55.897 
6,515 

1,861 


6i*,27i* 


6U.27U 


64.271* 


Estimated  1/ 


19UI* 


5I+.765 
1+6 

6.093 


191+5 


60,901* 


60,901* 


60,901+ 


57.185 
101 

3.11"+ 


60,1*00 


60.1*00 


2/     Comprises  trust  accounts,    checking  accounts  of  OoTermnent   agencies 
etc.,    increment   on  gold,    seigniorage  on  silrer,   and  miscellaneoue 
funds  and  accounts.      Increment   on  gold  excludes  expenditures   for 
national  bank  note  retirements. 


60,1*00 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


_i^_ 


February  1944 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 

As  of  January  31,    1944 


Date 
a^roTed 


Mar.  25. 

ipr.  18. 
Hay  IH, 
June  11 > 
June  13. 
June  IS, 
June  2'*. 
June  26, 
June  26, 
June  27. 
July  IS, 
Sept.  9. 
Sept.2l*. 
Oct.  8, 
Oct.  9, 
Oct.  lU, 


19UO 
I9H0 
19UO 

191)0 
19U0 
19U0 
19U0 
igito 
igi+o 
19140 
19U0 
19U0 
19U0 
191*0 
191*0 
191*0 


ret.  6, 

Feb.  13, 

Mar.  1. 

Mar.  IT. 

Mar.  27. 

Apr.  1, 


Apr.  5. 

^r.  5. 

May  6, 

May  23. 

May  2U, 

May  31. 

June  28, 

June  28, 

June  30 1 

July  1, 

July  3. 

Aug.  25. 

Oct.  28, 


191*1 
191*1 
191*1 
I9I+I 
191*1 
19UI 
19I+I 
I9UI 
191*1 
19UI 
19UI 
I9UI 
191*1 
191*1 
I9I+I 
I9UI 
191*1 
I9UI 
191*1 


Hov.  19.  191*1 
Dec.  17,  191*1 
Dec.   23.   191*1 


Pu'bllc 
Law  No. 


Title  of  act 


Appropriatione 


Jan.   30, 

191*2 

reb.    7. 

191*2 

Peb.   12, 

I9U2 

leb.   21, 

I9U2 

Mar.     5. 

191*2 

Apr.   28, 

191*2 

Apr.   28. 

19U2 

June     5. 

19I+2 

June  19. 

191*2 

June  23. 

191*2 

June  27. 

19U2 

July     2. 

191*2 

July     2, 

191*2 

July     2, 

191*2 

July     2, 

191*2 

July     2 

191*2 

July     2 

19U2 

July     2 

191*2 

July  25 

19U2 

Oct.   26 

191*2 

76th  OongresB,   Third  Session 


1*U2 
1*59 
5O8 
588 
611 
6U0 
653 
667 

668 

91*2/ 
781 

99  2/ 
800 
812 

106  u 


I 

9 

13 
23 

25 
28 
29 
1*« 
71 
73 
88 
135 
136 
139 
IU6 
150 
21*7 
282 


295 

353 
371 


U22 
UUl 
U52 
1*63 
1*7U 
527 
528 
572 
616 
626 
630 
6!*i* 
61*5 
61*6 
6U7 

61*8 

6U9 
650 
678 
753 


Treasury  Department  Appropriation  Act ,    191*1 

Independent   Offices  Appropriation  Act,    1?1*1;  ■  •  •  •  •  ■  •  •  •  • 

Justice  Department  Appropriation  Act.    I9HI    (Title  III; •• 

Navy  Department  Appropriation  Act,    19l*l 

Military  Appropriation  Act,   19l*l ' ' 

Interior  Department  Appropriation  Act ,    191*1 

War  Department   Civil  Appropriation  Act,    19I+I •  ••  • 

Civil  Activities  National   Defense  Appropriation  Act,    19**! 

Emergency  Relief  Appropriation  Act,    19l*l   (refugee  relief) 

Second  Deficiency  Appropriation  Act,    19l*0. 

Public  Resolution   (War  Risk  Insurance  Fund) ■  •  •  • 

Second  Supplemental  National   Defense  Appropriation  Act.    '-^"'^,- ■■■■■■■  V 1  ■■■.:. 
Public  Re'solution   (War  Department  -  military  posts  and  acquisition  of  land) 

Third  Suoplemental  National   Defense  Appropriation  Act,    1941 

First   Supplemental   Civil   Functions  Appropriation  Act ,    13",! 

Public  Resolution    (national   defense  housing) 

Total,    76th  Congress,    Third  Session 


77th  Congress,   First   Session 


Joint  Resolution  (emergency  ship   construction) •■ 

Joint  Resolution   (clothing  and  equipage  -  War  Department) 

Urgent   Deficiency  Appropriation  Act,    191*1 ryioki 

Fourth  Supplemental   National   Defense  Appropriation  Act,    1941... . 

Defense  Aid   Supplemental  Appropriation  Act ,    191*1 

First   Deficiency  Appropriation  Act,    I9UI.. 

Independent  Offices  Appropriation  Act,    1942 •■•• 

Fifth  Supplemental   National   Defense  Appropriation  Act,   19**! 

Navy   Department     Appropriation  Act,    191*2. 

War  Department   Civil  Appropriation  Act ,    19l*2 ■••• 

Additional  Urgent   Deficiency  Appropriation  Act,   19W 

Treasury  Department  Appropriation  Act ,    19l*2 IT'ioki' 

Justice,    State  and  Commerce  Departments  Appropriation  Act,    lytg. 

Interior  Department  Appropriation  Act ,    19l*2 

Military  Appropriation  Act,   19l*2 • 

Labor  -  Federal  Security  Appropriation  Act,   1942 

Second  Deficiency  Appropriation  Act,    I9UI .•  ■  • 

First  Supplemental  National  Defense  Appropriation  Act.   1942 

Second  Supplemental  National  Defense  Appropriation  Act,   1942: 

(Title  I ) 

(Title  II ) 

Defense  Highway  Act  of  191*1 • j  '  I."  ' " '  i;!  ' '^ok, 

Third  Supplemental  National  Defense  Appropriation  Act,   194Z..... 
Joint  Resolution   (War,   Philippine  relief,   and  defense  housing;.. 

Total,    77th  Congress,    First  Session 


77th  Congress,   Second  Session 


Net  contract 
authorizations  2/ 


53 

1U9 

2 

1.30s 

1,499 

15 

I.H7I* 

50 

17 

1*0 

2,1*97 

335 

1.323 

1U8 

75 


1965.035 
,500,000 
,1*88,000 
,171.138 
.323.322 
1+95,000 
,000,000 

,901,057 

,000,000 

,656,900 

,000,000 

,016,392 
,263.902 

,l*ll(,082 
,821,000 
,000,000 


$     8,991*, 015, 828 


313,500,000 

175,000,000 

6.0U7,775 

1,376,461*.  602 

7,000,000,000 

llU,  1*58, 1*68 

399,360,000 

2,293,227.920 

3,U15,521.750 

37.920.370 

168,556,000 

62,193,150 

129.227.750 

2,035,000 

10,381*, 821. 62I* 

173,168,500 

998,89U,56l 

6.580,012,1*1*8 

5,985,000,000 
159.005,585 

9,112.021,91*7 
510,000,000 


$  U9, 396. 1*37. 1*50 


Fourth   Supplemental  National  Defense  Appropriation  Act,   19l*2 

Naval  Appropriation  Act,    19l*3  5/ ; 

Joint  Resolution  (financial   aid  to  China) 

First  Deficiency  Appropriation  Act,    1942 V  I" '-.'ahr, 

Fifth  Supplemental  National  Defense  Appropriation  Act,   194.J 

War  Department   Civil  Appropriation  Act ,    1943 ■':"''{' 

Sixth  Supplemental   National   Defense  Appropriation  Act,   1942 

Joint  Resolution   (War  Risk  Insurance  Fund) 

Joint  Resolution   (education  and  training) \' I" IklU'Vl' 

Seventh  Supplemental  National   Defense  Appropriation  Act.   1942  JJ. 

Independent   Offices  Appropriation  Act,    1943 ','„{,'■," 

Justice,    State  and  Commerce  Departments  Appropriation  Act,    1943.. 

Interior  Department  Appropriation  Act,    19l*3 ■ 

Public   Law   (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal   Security  Appropriation  Act ,    1943 

Second  Deficiency  Appropriation  Act ,   1942 

Military  i^nropriation  Act ,    19l*3 ■ 

War  Housing  and  Public  Works  Appropriation  Act,   1942 

First   Supplemental  National   Defense  Appropriation  Act,   1943..... 
Second  Supplemental  National   Defense  Appropriation  Act,   I943  8/. 

Total,    77th  Congress.    Second   Session 


12.525- 

23.738 

500 

135 

30,1*12 

57 
IS. 932 

210 

9 

655 
1,052 

261 


,872,1*71* 
,865,471* 

,000,000 

.203,321 
.737.900 

,886,985 
,121*. 093 
,000,000 
,500,000 
,07l*,740 
812,001* 
908,180 
977.370 


227,726,861* 

10,1*15,078 

1*2,820,003,067 

32,500,000 

1, 81*5, 23U,  990 

6,299.361,1*1*3 


$139,736,203,988 


$  600,000,000  U/ 

1*7,000.000 

60.000,000 


$  707,000,000 


$  2,1+00,000,000  6/ 
1)0,1*00,000 

150.000,000 
35.000.000 

7. 801*. 518,782  6/ 


$10,U29.918,782 


(Continued  on  following  page) 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 
As  of  January  31,  1944  -  (Continued) 


Date 
approved 


Mar.  2. 

I9U3 

3 

Mar.  18, 

I9U3 

11 

Mar.  31, 

191*3 

20 

ifT.    29. 

I9U3 

1*5 

May   7. 

I9U3 

50 

June  2, 

19'*3 

6U 

June  Ik, 

I9M 

70 

June  26, 

191*3 

90 

June  26, 

191*3 

92 

July  1. 

191*3 

105 

July  1. 

191*3 

108 

July  12, 

191*3 

129 

July  12, 

191*3 

132 

July  12, 

191*3 

133 

July  12, 

191*3 

135 

July  12, 

191*3 

139 

July  12, 

191*3 

lUo 

Oct.   1, 

191*3 

156 

Dec.  17, 

191*3 

20U 

Dec.  23, 

I9U3 

216 

Jan.  28,  l^Uk 


Public 
Lav  No. 


Title  of  act 


Appropriations 


Net  contract 
authorisations  2/ 


78th  Congress,  First  Session 


Joint  Hesolutlon  (Selective  Service  System) , 

First  Deficiency  iippropriation  Act,  I9U3 

Supplemental  Naval  Appropriation  Act ,  19U3 

Joint  Hesolution  (farm  labor  program) 

Joint  Seeolution  (Commerce  Department  -  war  training  progrein) 

War  Department  Civil  Appropriation  Act,  I9UI* , 

Defense  Aid  Supplemental  Appropriation  Act ,  I9U3 

Independent  Offices  Appropriation  Act.  19ltit 

Naval  Appropriation  Act ,  19UU 

Departments  of  State,  Justice,  and  Commerce  Appropriation  Act,  I9UU, 

Militery  Appropriation  Act,  I9UU 

Department  of  Agriculture  Appropriation  Act ,  19UU 

Urgent  Deficiency  Appropriation  Act,  I9U3 

Interior  Department  Appropriation  Act,  I9IA 

Labor  -  Federal  Security  Appropriation  Act ,  19l»lt 

National  War  Agencies  Appropriation  Act ■  19W* 

Second  Deficiency  Appropriation  Act,  191*3 

Joint  Eesolution  (Labor  Department) 

Public  Law  (naval  expansion  program) 

First  Supplemental  National  Defense  Appropriation  Act,  19W* 

Total,  78th  Congress,  First  Session 


21 

1*.063 

3.836 

26 

3 

1 

6.273 

1.395 

27.637 

67 

59.031* 

38 

31 
ll* 

307 

2,911 
151 

18, 


160.000 

.91*8.981* 
176,119 

100,000 
,500,000 
.1*57.898 
.629,000 
.013,569 
.226.198  2/ 

635.000 


839.673 

0U8.000 
979.600 
881*.  000 
953.500 
697.221* 
31*0.088 
620,000 


81,283,1*68 


$105,916,1*92,321 


$  2,093,111,71*5 
50,000.000 


5.389.000.000  6/ 

18,000.000 

3,650,1*1*9.880  6/ 


$11,200,561,625 


78tb  Congress.  Second  Session 


221* 


Public  Law  (Navy  -  Public  Works). 


Pending  10/ 
Independent  Offices  ^proprlation  Act,  I9U5 


$  6,850,30l».UU7  11/ 


$   281.060,000 


$-1,101,000,000  12/ 


Siimnifl.ry 


Total.  76th  Congress,  Third  Session 

Total .  77th  Congress ,  First  Session 

Total.  77tb  Congress.  Second  Session 

Total ,  78th  Congress ,  First  Session 

Total .  78th  Congress .  Second  Session 

Permanent  appropriations  and  net  transfers  from  other  than  war  activities 
appropriations  1^/ 

Total  approved 

Total  pending,  78th  Congress.  Second  Session 

Liquidations  of  I9U0  and  prior  contract  authorizations 

Total  approved  and  pending  appropriations  and  net  contract  authorlzatione  1/. 


1/ 


^ 


Consists  of  appropriations  and  net  contract  authorizations  available 
on  and  after  July  1.  19l*0.   Excludes:   (l)  authorizations  of  the 
Reconstruction  Finance  Corporation  and  its  affiliates  for  war 
purposes,  and  (2)  unexpended  balances  of  appropriations  on  June  30, 
191*0  (except  immediately  available  funds  from  fiscal  year  I9UI  appro- 
priations) available  for  expenditure  in  the  fiscal  year  I9UI. 
Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  in  authorizing  acts  for  this  purpose. 
Public  resolution  number. 

Represents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the 
Oovernment  to  enter  into  for  the  procurement  of  defense  articles, 
information  or  services  for  the  government  of  any  country  whose 
defense  the  President  deems  vital  to  the  defense  of  the  United  States. 
Includes  $9,693,525,500  appropriated  for  the  fiscal  year  191*2. 
Unappropriated  contract  authorizations  for  the  naval  expansion 
program  are  as  follows: 


$  8. 991*. 015. 828 

i*9.396.U37.ii50 
139.736.203,988 
105.916.1*92.321 


113.212,387 


$301*, 156. 361,971* 

6, 850, 301*,  1*1*7 

-1*67.872.81*6 


$310.538.793.575 


$      707,000.000 

10.1*29.918.782 

11.200.561.625 

281,060,000 


$22,618,51*0,1*07 
-1.101,000,000 


$21,517.51*0,1*07 


Date  approved 

Public 
Law  No. 

Amount 

Feb.  7,  191*2 
Oct.  26,  191*2 

June  26,  191*3 

Dec.  17,  19U3 

1*1*1 
763 

92 

201* 

$  2,1*00,000.000 

(Estimated  by  Navy 

Department) 7.8OU.5I8 .782 

(Estimated  by  Navy 

Department) 3.389.000,000 

(Estimated  by  Navy 

Department) 3.650,1*1*9,880 

Total $17 .2U3  ,968 ,  662 

2/      Includes  $650,000  for  the  fiscal  year  I9UI  and  $209,1*1*0,000  for  the 
fiscal  year  I9U3,    of  which  $1*1*0,000  was  made   Immediately  available. 
8/     Includes  $7,851,1*60  appropriated  for  the  fiscal  year  19l*2. 
2/      Includes  $30,000,000  for  the  fiscal  year  19U2  and  $172.1*39,000 
for  the  fiscal  year  I9U3. 

10/     Pending  ^proprlations,   as  used  herein,   represent  appropriation 
bills  reported  from  the  Committee  on  impropriations  to  the  House, 
or   in  subsequent    stages  of  Congressionai  action  before  Presidential 
approval.     Estimates  of  appropriations  and  contract  authorizations 
for  war  purposes  reported  by  the  President   to   Congress  and  submitted 
to  the  Committee  on  Appropriations,   amounting  to   $53,777,125,61*0, 
are  not   included. 

nj     Includes  $1* , 730 , 390 , U99  for  liquidation  of  contract  authorizations 
made  available  in  this  act  and  $2,070,609,501   for  liquidation  of 
prior  contract   authorizations. 

12/     Represents  excess  of  pending  liquidations  of  contract  authorizations 
over  contracl    authorizations  provided  in  this  bill. 

IJ/     Includes  act  ^1   transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and   Navigation  from  the   Department   of  Commerce  to  Coast 
Guard,    Navy,    in   the  amount  of   $1,153,802  in  accordance  with  Execu- 
tive Order  9O83.   dated  February  28,    191*2.      Also   Includes   $1*. 21*2.972 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to  the  Defense  Aid  Special  Fund  for  the  procurement  of 
defense  articles  amounting  to  $1*1*. 902, 536. 


February  1944 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Sinnmary  by  Major  Classifications 


(In  Bllllone 

of  dDllar 

a) 

neeal  year 
or  nonth 

Receipt! 

Expenditures 

1/ 

Net 
budg- 
etary 
deficit 

u 

Public 
debt 

retire- 
ments 

1/ 

5ro«B   receipts 

Lees   net   amounts 

transferred   to 

Federal    Old-Age 

and   SuTTlTorB 

Insurance  Trust 

Fund  i/ 

Set 
receipts 

Total 
expenditures 

General 

!*/ 

War  ac- 
tivities 

BevolTln^ 

funds 

(net) 

6/ 

Transfers 

to   trust 

accounts, 

etc. 

6/ 

Total 
receipts 

Internal 

revenue 

2/ 

CuetOBs 

other 
reeeipta 

W"* 

1935 

1936 

1937 

1938 

IQTQ                                

3.116 
3,800 
U.llS 
5.2?"* 
6.2U2 

5.668 

5.925 

S.269 

13.668 

23.385 

82»* 
1.190 

5.207 

1.555 
l.7'*2 
'».569 

2,0U8 
3.005 
5,1*1*8 

2.069 

2.370 
5.737 

2.779 

2,61*1 
3.278 

3.513 

'4.597 
5.671* 
5.161 
5.303 
7.362 
12,993 

22,11*1* 

721* 
1.075 

5.15'* 
1.396 

1,581 
U,211 

1,815 
2.602 
5.160 

1,813 
2,115 
5.1*81* 

2,188 

313 

3143 
387 
1*36 
359 
319 
3U9 

392 
389 
321* 

25 

26 

32 
32 

37 
3'* 

33 

39 
31 

38 

3'* 
3»» 

1*0 

162 
179 
216 
210 
208 
188 

273  2/ 
515  2/; 
2S6  2/ 
9l6£/ll 

75 
89 

21 

127 
IZU 

32^* 

201 

361* 

257 

218 
221 
220 

551 

265 
387 

503 

W 

661 

869 
1.103 

35 
235 

1 

Ul 
262 

• 

1*1 
281* 

* 

39 

271 

1 
32 

3.116 
3,800 
U,ll6 
5.029 

5.855 
5.165 
5.387 
7.607 
12.799 

22,282 
788 

955 

5.206 

1.51'* 

1,1*80 

'».569 
2,007 
2,721 
5.'*'»7 
2,030 
2,099 
5.736 

2,7'*7 

6,011 
7.010 
8,666 
8,177 
7,239 

8.707 

8.998 
12.711 

32.397 

78,179 

6,372 
6,119 
7.35'* 
7,'*66 
7. '435 
8.327 

7.112 
7.617 
7.535 
7. 1*56 
7.839 
7.'*52 

7.570 

U,908 

5.900 

5.935 
6,1437 
5.86U 
7.221 

7.055 

6,215  10/ 

5.986 

5.595 

391 
31*6 
601 
1*39 

328 

8U6 

365 

583 
U38 
301* 
7U0 

1*00 

531 

689 
900 
929 

1,029 
1,206 
1,657 
5.301 
26,011 
72,109 

5.91*7 
5.770 
6,7Ui4 

6.971* 
7.092 
7. 1*69 
6.U32 
7,232 
6,952 

6,989 
7. 5^*1 
6,718 

7.138 

1*96 

3'*5 

11 

20U 

la 

92 

5"* 
-136  10/ 

18 

UO 

1 
7 

16 
lU 
10 

-1 

5 

-2 

-7 
-8 
-8 

-6 

1,820 
6O8 
225 
187 
232 
331 
381 

''35 

35 
2 

1 

38 

1 
1 

31*1* 
15 

2 

36 
2 
2 

37 

2,396 
3.209 

14,550 
3.1'*9 
1.38'* 
3.5'»2 
3.611 
5.103 
19.598 
55.897 

5.58'* 
5.16'* 
2,lU7 

5.952 
5.955 
3.758 

5.105 
U.896 

2.087 

5.1*26 
5.7'*0 
1.716 

'*.823 

360 

57"* 

i°o2 

65 
58 

95 
3 

• 
a 
• 

• 
• 

• 

19*0 

19'»1 

191*2 

19'*3 

19U3-J«mar7 

rebruary 

April 

MV 

July 

September 

October 

19l*U-J»nuary 

Dadly  Treasury  Siatanenta . 
Leas  than  $500,000. 

excludes  aaounts  for  public   debt  retlrenent  which  ere  chargeabltf 
to  the   sinking  fund,   etc.  under  special  proTlslone  of   lav. 
Psr  farther  details,    see  Table  2. 

Tor  •xplanatlonaea  tables  which  follow  on  the  Social   Security 
progras. 

Tor  further  details,    see  Table  3' 
Tor  further  details,    see  Table  1*. 

for  further  details,    see  Table  5.     Also   see  footnotes  i/  and  j*/. 
Total  expenditures  less  net  receipts. 

Bepresents  expenditures  for  public   debt   retirements  wfaich  are  charge- 
able to  the  sinking  fond.    etc.  under  epecial  {sroTlalona  of  law. 


2/     Includes  recoveries  of  U.    S.    Investnents  in  capital   funds.      Sndi 
recoveries  totaled  $51*  millions  in  the  fiscal  year   191*0;    $319  "il- 
llons  in  the  fiscal  year  I9UI;    $18  Billions   in  the  fiscal  year  19U2; 
and  $10  Billions  in  the   fiscal  year  19l*3. 

10/     Receipts  froB  reductions  in  capital   stock  and  paid-in  surplus  avail- 
able  to  be  reiasuad  under  existing  law  are   included  aa  nagatlT* 
items  under  expenditures.      Such  reductions   totaled  $l6o  Billlont 
for  general  expenditures  and  $155  millions   for  revolving  funds  dar- 
ing the  fiscal  year  I9U1. 

11/     Includes  deposits  by  the  War  and  Havy  Departments  and  the  U.    S.   Mar- 
ltl»e   ComBission  as  a  result  of  renegotiation  of  war  contracta.     On 
the  basis  of  warrants    issued,    such  aaonnts  totaled  $55^  ■llllona. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-^'' 


(In  millions   of  dollars) 


Tiseal  year 
or  month 


W 

1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

19>»2 

19'»3 

19'*3-January . . 
February. 
March 


April. 
May.. . 
June.  . 


Joly 

August . . . . 
September. 

October. . . 
November. . 
December. . 


19'*'*- January. 


Total 


2.6U1 
3.278 
3.513 

'*.597 

5.671* 

5,161 

5.303 

7,362 

12.993 

22,11*14 

72I4 

1.075 

5.15'* 

1.396 
1,581 
U,211 

I.8I5 
2.602 
5.160 

I.8I3 
2.115 
5.1*8'* 

2,188 


Income  and  profits  taxes 


818 

1.099 

l.'*27 

2,163 

2,61*0 

2,189 

2.125 

3.'*70 

7.960 

16.09U 

306 

380 

'*.732 

1.000 

91*0 
3. 803 

1.255 

i,56U 
U,765 

1.303 
i.'*59 

5,Ol40 
1.727 


Withheld  by 

employers    (Current 

Tax  PayiDent 

Act    of  19U3) 


19 
5U8 

67I* 

557 

1,010 

713 
57»* 


Other 
2/ 


818 
1,099 
1.1*27 
2,163 
2,61*0 
2,189 
2,125 

I  Mo 

7,960 

16 ,  091* 

306 

380 

'*,732 

1,000 
9'»0 

3.803 

1.236 
1.016 
'*,09l 

7'*6 

1*U9 

"4.327 

1.153 


Employment   taxes 


Total 


253 

755 
7U0 
833 
925 

1.186 

l.'*98 

3^^ 
i*g 

50 
282 

55 

Ug 
310 

50 

1*6 

292 

58 

1*9 


Social   security  taxes  ^ 


Federal   Insiirance 

Contributions  Act 

(Old-age 

insurance) 


I9I* 

t^lU 

530 

60I* 

691 

896 

1.130 

37 

237 

3 

'*3 

265 

3 

1*1* 

287 

3 

U2 

271* 

U 
3H 


Federal  Unemployment 

Tax  Act 

(Unemployment 

insurance) 


58 

90 
101 
108 

98 
120 
158 

11* 

99 
3 

3 

12 
3 
3 


3 

10 
1 

lU 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement ) 


150 

109 

121 

137 

170 

209 

1 

7 

1*2 

3 

6 
1*9 

1 

15 
1*6 


53 

1 


Mlscellaneout 
Internal 
revenue 


1.1*70 
1.657 
2,010 
2,181 
2,279 
2,232 
2.3'*5 
2.967 
3.8U7 

'*.553 
365 
352 
371* 

3'*6 
359 
353 

512 
729 
31*1* 

U6I* 
363 
386 

Ul2 


Agricultural 

adjustment 

taxes 


353 
521 

77 


Sonrca:     Daily  Treasury  Statements. 
•       Lass  thjD  $500,000. 
1/     Tor  further  details,    see  chaste 
i]     Inelndas  unjust  enrichoent   tax 
to  Bareima  Act  of  19l*2. 


r  on  Internal  Revenue   Statistics, 
and  victory  tax  collections  pursuant 


iJ     For  the  period  prior  to  Septeabar  1939,    *>»•  *»*»  1"  **>•  coIubus  en- 
titled Federal   Insurance  Contributions  Act  and  Federal  UnenployBent 
Tax  Act  represent   colleotlons  under  Title*  Till  and  IX,    respec- 
tively,   of  the  Social   Secority  Act. 
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Flecal  year 
or  month 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  millions  of  dollars) 


193"^ 

1935 

1936 

1937 

1938 

1939 

igifO 

19IH 

igus 

19U3 

19113- January. . . 
Febmary.  . 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

igliU- January. .  . 


Total 


U,908 
5.900 
5.935 

6.1*37 
5.861* 

T.221 

7.055 

6.215 
5.986 

5.595 


391 
31*6 
601 


1*39 
328 
81*6 


365 

583 


U38 
30U 
71*0 


1*00 


Veterans' 

Adminl e- 

tration 

1/   2/ 


507 

557 
578 
581 
582 

557 
557 
553 
555 
572 


U7 
Ug 
Ug 


1*8 
1*8 


Ul» 
U9 
52 


i*q 
50 
51 


52 


Public 
Works 

2/   2/ 


Aid  to 

grlcult'ire 
2/  u: 


5'*9 
679 
685 

8O3 
670 

900 

sgo 

715 
669 

5'*5 


36 
1<>S 

1*9 


35 

22 

Ul 


56 

U3 


'*3 
26 
'*3 


37 


1*29 

930 
966 

98S 


1.237 
i.5'*6 
1.006  10/ 

1.0';  1 


127 


101 
85 

58 

66 
65 

71 


87 

67^ 

55 


Social 

Security 

program 

2/  a/ 


29 
18l» 

335 

31*7 
392 

1*57 
515 
51U 


56 
26 
38 


60 

37 
15 


59 
53 
33 


57 
1*1 
25 


59 


Direct  and  work  relief 


Work  Projects 

Administration 

and  National  Youth 

Administration  < 


6/ 


1,261* 

1.896 

1.1*72 

2.2l*0 

1.572 

1.371* 

970 

299 


2U 
19 
16 


11 
8 
3 

1* 
1 

1 


Tederal  Uner- 

gency  Belief 

Administration 

and  OlTll  Works 

Administration 


1/ 


1.513 
1.831 

1*95 

-1 

1* 

2 

1 


OlTlllan 
Conser- 
vation 
Corps 


332 

U36 

1*86 

386 

326 

290 
283 
257 
163 
18 


21 


Interest 

on  the 

public 

debt 


757 
821 

7U9 
866 
926 

9U1 

l.OUl 

1.111 
1,260 

1,808 


5"* 

262 


89 

1*2 

609 


68 

1*6 
311 


131 

U7 

1*97 


87 


Other 
depart- 
mental 
8/ 


313 
36U 
1*2U 
510 
1*81 

517 
51*6 
525 
5i*U 
590 


'*3 
U5 
50 


59 

70 
Ul* 


1*2 
77 
55 


56 
55 
61 


58 


other 
general 
expend- 
itures 

2/ 


509 

283 
258 
223 
200 

191 
227 
216 
220 

197 


17 
18 
10 


16 
lU 

27 


15 
19 
16 


12 
15 
10 


lU 


!i/ 


5/ 


Dally  Treasury  Statemente. 
Less  than  $500,000. 
Revleed. 

Includes  public  works  undertaken  by  the  Veterans'  Administration.  6/ 

Does  not  include  expenditures  for  (1)  revolving  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.   These  are  shown  in  Table  5- 

Includes  public  buildings,  public  highways  (including  forest  roads         Jj 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee  Val- 
ley Authority,  Federal  Public  Housing  Authority  (formerly  U.  S.  8/ 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration.  Excludes  certain  expenditures  for  cublic  works  in  con- 
nection with  war  activities  by  the  Federal  Works  Afrericy.  beginning         2/ 
July  191*1. 

Comprises  Agricultural  Conservation  and  Adjustment  Administration 
(classified  in  the  Dally  Treasury  Statement  under  "War  Food  Admin- 
istration, Other"  commencing  October  191*3).  Agricultural  Marketing 
Administration,  Commodity  Credit  Corporation,  Farm  Credit  Adminis- 
tration, Federal  Farm  Mortgage  Corporation,  Federal  land  banks.  Farm 
Security  Administration,  Farm  Tenant  Act.  Rural  Electrification  Ad- 
ministration, and  Department  of  Agriculture  departmental  expend-         10/ 
Itures. 

Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Emergency  Management, 


War  Manpower  Commission  (U.  S.  Inployment  Service)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 
low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Adminis- 
tration.  Beginning  with  July  191*2,  expenditures  for  the  National 
Touth  Administration  are  shown  In  Table  1*. 

Includes  ejcpenditures  of  the  Heeonstruction  Finance  Corporation  for 
relief  through  loans  and[  grants  to  States,  municipalities,  etc. 
Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the  following:   Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment investments  In  Federal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the 
Federal  Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corpora- 
tion, Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Gross  expenditures  have  been  reduced  $l6o  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies.  For  further  details  see  "Treasury  Bulletin"  for  June 
191*3,  page  9,  footnote  12/. 
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tmagetary  Receipts  and  Expenditures  -   (Continued) 
Table  4.-  Analysis  of  Expenditure  for  War  Activities 


(la  >lllioziei  of  dollscra) 


n«eal  7*ar 
or  Bonth 


193>*- 
1935. 
1936. 
1937. 
1938. 

1939- 
I9»w. 
19U1. 
19U2. 
X9'»3. 


19U3-JaiiaBr7.. 
Pabmary. 
March 


April. 
May... 
Jane. . 


July 

Anguat. ... 
Septen^ar. 

October. . . 
VoTamber . . 
Uacamliar. . 


I9UU- Jaaaary . 


Total 


531 
689 
900 
929 

1,029 
1,206 

1.657 
6,301 

26,011 

72.109 

5.9^7 
5.770 
6,7^4 

6.97H 
7.092 
7.H69 

6,1+32 
7.232 
6.952 
6,989 
7.5'U 
6.718 


Var 

Dapart- 
Bant 


2U3 
273 
383 
378 
1*32 

U90 

667 

3.678 

li*,070 
U2,265 

'+.053 
3.239 
3.985 

3.727 
3.857 
3,i*2iv 


»aT7 

Cepart- 
■eat 


297 
U36 
529 
557 
596 

673 

892 

2.313 

8.580 

20,888 

1,27'* 
2.002 
2.053 
2,102 
2,251 
2,980 


3, SOS  I.S98 
U,219  2,037 
H,036      1,909 

'♦,11+2 

1+.173 
3.8U1 


7,138        U,170 


Mlacallansona  var  actlTltlat 


Total 
Blaeal- 
laaeoua 
war  ae- 
tlTltiea 


1.955 
2.13^* 
2,050 

2,082 


-10 

-21 

-12 

-6 

1 

99 

310 

3.362 

8.955 

620 

528 
705 

1.11+5 

981* 

1,065 

726 
976 

1.007 
892 

1,235 

827 
886 


A^rlenl- 
txira 

Dapart- 
aant 


3 

696 

2,0U 

18 

12 

17 

51U 

382 

318 

12 

ISO 

239 

176 

iito 


IMaral 

SecTirlty 

A««oey 


ladaral 
Worica 

Agsncy 


Rational 

HOTialag 

A««ncy 

i/ 


62 
111 
153 

17 
12 

• 

21 

11 

1+ 

8 
16 
11 

21+ 

IH 
6 


62 
215 

17 
12 
17 

26 

33 

21+ 
27 
2U 

25 

19 

21 

18 


297 
608 

l+U 
39 
55 
61 
77 
70 

72 
68 
50 

51+ 
I4U 

39 

1+2 


SeloetlTa 
Sarrlca 
(adnlala- 
tratlve) 


18 
33 
52 

3 
5 
5 
6 
5 
5 

5 
5 
5 

5 
5 
5 
1+ 


Traaam-y 

Depert- 

Bcat 


21+ 

519 
1,201 

95 
79 
103 
120 
106 
117 

95 
118 
111+ 

100 

111 

108 

125 


Onltod 

St&tea 

M&rUlae 

Coaalaalos 

2/ 


-10 

-21 

-12 
-6 

1 

Utt 

99 

51 

929 

2.776 

331 

223 

285 

21+8 
21+3 
315 

319 
361 
366 

29U 
1+02 
356 
3O8 


War 

ShlpplB* 
idffilBia- 
tratlon 


132 
1,105 

77 

68 

103 

69 

116 
105 
119 
130 

ll+S 
216 

161+ 
153 


Aid 

to 

CUna 


200 
1+0 


Othsr 

var 

aetirltlaa 

expand- 

Itnraa  jj 


108 
382 

795 

18 

59 
98 

92 

5i 
86 

85 
81 
69 
66 
.91 

82 

87 


SoTirca:      Dally  Traaaury  StatementB. 

Back  ngurea:      I^jr  monthly  flguree  conmenclng  July  igl+O,    eae   "Treasury  Bulle- 
tin" for  May  I9I+3.   pa««  7. 

•       Leas  than  $500,000. 

1/     Includae  war  puhllc  houalng  functions. 

2/     Includes  emergency  ship  construction,   beginning  March  19I+I. 


^     Similar  items  for  periods  prior  to  fiscal  year  191+1  are  classified 
under  Other  departmental  and  Other  general  expenditures  In  Table  3. 
Includes  war  expenditures  of  Commerce,    Justice,    Interior,    and  State 
Departments;    Civil  Service  Commission;   ExecutivB  Office     of  the 
President    (including  Office  for  Emergency  Management);    Panama  Canal; 
capital   stock  of  Smaller  War  Plants  Corporation;    and  Defense  Aid 
Special  Tund. 


Table  5.-  Analysis  of  Expenditures  for   (1)   Revolving  Funds  and   (2)  Transfers  to  Trust  Accounts,  Etc. 


naoal  year 
or  Bontb 


193>+ 

1935 

1936 

1937 

1938 

1939 

1^ 

19U1 

191+2 

19^*3.. 

19l+3-J»ouary.. 
jabruary . 
March 

i4)rll 

May 

Jtaaa 

July 

August . . . 
September 

October. . 
Hovember . 
Secanber . 

191*1+- January. . 


Bavolring  fonda  (net)  1/ 


Total 


1+96 
31+5 
11 
20I+ 
121 

92 
51+ 
-136 
18 
1+0 


1 
7 

16 
lU 
10 
-1 
5 

-2 

-7 
-8 
-8 

-6 


Aid  to 

a£rl  culture 

if 


31+6 
11*1 
-33 
-18 
-13 

-8 

-6 

-159  2/ 

7 

Ui 

-1 

-1 

8 

16 
ll* 
10 


-7 

-8 
-8 


Public 
vorka 

2/ 


-5 


1I+9 

20»* 
1*1+ 
221 
131+ 

101 

,  59 
23 
11 
,-1 

1 
2 


-1 


(In  Billions  of  dollars) 


Total 


77 

76 

1,820 

6O8 

225 

187 
232 
331 

381 

1+35 

35 

2 
1 

38 

1 

1 

31*1* 

15 

2 

36 
2 
2 

37 


Tranafars  to  trust  account a,  etc. 


Teterana' 
Adalnla- 
tration 

y 


50 

50 

1.773 

557 


10 
1 
30 

1 

2 

1 

3 

2 
1 

1 

u 

s 

3 

u 

2 


Social 

Security 

progras  5/ 


11*6 

107 
121 
132 

11+5 
221 

31+ 


35 


161 
12 

31+ 


31+ 


Government 

BBployees ' 

retirement 

fonda 

(n.   3.   (hare) 


21 
21 
l+l 
1*7 
73 

75 

87 

93 

103 

107 


177 


Aid  to 
apiculture 

6/ 


18 
126 

71 


federal 

contribution  to 

mstriet  of 

ColuBbla 
(0.   S.   ahare) 

6~ 

I 
5 
5 

5 
6 
6 
6 
6 


Source:  Dally  Treasury  Statement  a. 
•   Lass  than  $500,000. 
1/  Additional  transactions  on  Aid  to  agriculture  and  Public  vorka  are 

shown  in  Table  3- 
2/  ram  Credit  Adninlatratlon. 
3/  Public  Works  Administration. 
5/  Compriaas  Adjusted  Servlee  Certificate  Fund  and  the  National  Service 

Life  Insiirance  Tund,  administered  by  the  Veterans'  Administration. 


5/  Includes  railroad  retirement  and  railroad  unemployment  actlvitlea. 
For  further  explanations  see, tables  which  follow  on  Social  Secu- 
rity program. 

6/  Agricultural  Marketing  Administration  (surplus  commodity  staapa). 

7/  CroBS  expenditures  have  been  reduced  $155  Billiona  representing 
the  repayment  of  capital  funds  by  certain  United  States  Oovemaent 
agencies.   ?or  details  see  footnotes  to  Table  1. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 

(In  mllllone  of  dollare) 


Jan. 


Te\). 


Mar. 


Apr. 


Hay 


j-one 


Jtxljr 


tag. 


Sept. 


Sot. 


Sec. 


5et  Inid^tary  receipts  l/ 


1935- 
1936. 
1937. 

1938. 
1939. 
19IW. 

19IH. 
19^2. 
13k}. 
iguit. 


203 

2lU 

601 

228 

2U6 

1+61+ 

279 

299 

1*21 

235 

231+ 

1+31+ 

228 

218 

752 

231 

256 

529 

29U 

3I+3 

1+99 

272 

233 

517 

239 

230 

967 

318 

290 

828 

367 

1+12 

7^+7 

292 

286 

823 

29U 

308 

916 

262 

373 

771+ 

273 

1+1+9 

678 

300 

350 

672 

271 

??/ 

687 

213 

3^7 

557 
649 

265 

372 

676 

279 

361+ 

521 

315 

IM 

799 

30^ 

Uoo 

331 

1+1+7 

711 

333 

362 

71*0 

3'W 

5^1 

1.566 

565 

39U 

1.276 

ti3 

397 

1.135 

UU5 

56U 

1.212 

578 

758 

3. 51*7 

695 

563 

2,1+92 

7'+7 

587 

5".^7 

607 

601 

2.701 

788 

955 

5,206 

l.Sll* 

1.1+80 

'*.569 

2.007 

2.721 

2.030 

2.099 

5.736 

2.7'*7 

Budgetary  expendltvures  2/ 


1935. 
1936. 
1937. 

1938. 
1939. 
I9U0. 

I9I+I. 
191*2. 

i9i+;s. 
igi+i*. 


1+82 
521 

539 


1+92 
656 

712 


1.111 

'  2.628 

6.372 

7.570 


528 

1*80 

51+6 


1*71* 

612 

668 


1.075 
2.629 
6,119 


570 
636 
766 


705 

820 
822 


1.399 

3.1+21 

7,35lt 


599 
631 
695 


631 
730 
783 


1.315 
3.753 
7.'*66 


51'* 


566 
691* 
61+7 


1.11*1 
3.953 
7.1*35 


693 
2.1*27 
1.253 


930 
895 

887 


1,528 

'+.530 
8.327 


561 
656 
635 


725 
76I* 
818 


1.598 
5.160 
7.112 


1*21* 

571* 
517 


61*5 
77"* 
706 


1.529 
5.215 

7.617 


570 
676 
632 


718 
71+1 
759 


1,871* 
5,931 
7.535 


632 
677 
565 


737 
721 


2,083 
5.937 
7.1*56 


1*89 
56I* 
'*57 


61*6 
61*8 
817 


1.858 
6,363 
7.839 


607 

716 
635 


830 
832 

1.172 


2.51*2 
6.500 
7.1^52 


Net  Iradgetary  defiat  j/ 


1935. 
1936. 
1937. 

1938. 
1939. 
I9U0. 

191*1. 
191*2. 
19^+3. 
igUl*. 


279 

293 
300 

311+ 
262 
316 

-i^l^6 

-200 

i+00 

377 

281 

1*30 

221* 

230 

1.898 

1+25 

282 
362 
268 

125 
231 

105 

li*9 

177 

-115 

U05 

273 

255 
331 
171 

173 

199 

-188 

198 
385 
398 

166 

-a  2 

132 
22 

369 
517 
1*79 

21*7 

156 
339 
237 

H5I 

1+99 
1*87 

195 
1*02 

258 

1*0 
65 
1*8 

1*1*2 
536 

296 

281* 

1+55 

157 

?^^ 
1*32 

771 
2.050 
5,58"+ 
1+.823 

53'* 
1.871 
5,16"+ 

-167 

-126 

2.11+7 

750 
3.058 
5.952 

71+7 
3.391 
5.955 

252 
2.037 
3.758 

1.185 

1*.'+13 
5.105 

1,133 

1*.628 

i*,896 

739 
3,'*oi+ 

2,087 

1.637 
5,331 

5,^*26 

1.29U 
5.761 
5.71*0 

1,329 

3.799 
1.716 

Source:      Dally  Treagury  Statements. 

1/     Total  receipts  less  net  amomitB  transferred  to   Federal 
Old-A^  and  SurvlvorB  Insurance  Trust   Fund. 


2/     Excludes  public  debt  retlremente. 

2/     Total  expenditures  less  net  receipts. 


Total 


3.857 
•*.372 
5,798 


5.650 
i*,918 
5,83'* 


8.8U9 
16.1*03 
Si*.  55** 


6.682 

9.21*1* 
7.751* 


8.097 

8,885 
9.657 


19.053 
56,020 
88.081+ 


2,825 
'+.872 
1.956 


2.1*1*7 

3.967 

3,823 


10.201* 
39.618 
53.530 
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BUDGETARY   RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 
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DOLLARS 
Billions 


iil.iliiliil 


DOLLARS 
Billions 
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Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 
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J  Month 


Moving  Average 


\L 


1/ 


y 


V 


S^^s. 
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Treasury  Bulletin 


Trust  Account,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  Dllllons  of  dollars) 


TlBcal  year 
or  month 


1935. 
1936. 
1937- 
193s. 

1939- 
19IK). 

ig"*!. 
191*2. 
19'*3. 


igUS-JaoJisry . . 
Tebruary. 
March. . . , 


April . 
Mogr... 


July 

A-Q^st . . . . 
Saptenber . 

Octo'ber. . . 
HoTembar . . 
Seeeober. . 


iglA-jajmary. 


Total 

trust  funds, 

aet  receipts  (+) 

or  net  ezpendl- 

tnret  (-) 


+2U 

+61; 
+31* 

+19 
+11 

+29 
*37 
♦37 
+66 
+92 

+2>( 
+222 
-260 

+49 
+266 

-279 

+92 

+275 

-265 

+52 

+210 
-262 

+50 


Tederal  Old-Age  and 

SuTTlTors  Insurance 

Trust  Pond 


Sat 


+1 

♦3 
+10 

i 

+6 

+236 
-272 

+in 

+2Ug 
-2«7 
+40 
+270 
-289 

+2U 
+256 
-292 

+28 


Secelpts 


267 
lt02 

530 
580 
717 

9it0 
1.190 

35 
235 

2 

111 

262 

g>» 

In 

28U 
1 

39 

271 

3 

32 


Erpendl- 
turei 


UnemploTment 
Trust  Fond 


267 
IfOl 

529 
577 
707 
931 
1,185 


27>» 

1 

lU 

371 

1 

Ik 
289 

15 
15 

295 

It 


Set 


+12 

+1 
+1 
-4 


-2 
-2 
+1 

+3 

+2 
-8 

♦1 
+4 

-5 

+5 

-1 

+41 

-Ho 


Becelpts 


19 
294 
763 

838 

959 

1,114 

1,244 

1.399 

40 

262 

31* 

35 

277 

81 

44 

313 

31 

37 

291 

83 

36 


Ib^endl- 
tures 


19 
294 
751 

837 

957 

1,118 

1.243 

l.4o4 

42 

264 

33 

32 

275 

88 

42 
308 

36 

31 

291 

H3 

76 


Eailroad 
Setlrenent  Account 


Net 


+2 

+2 
-2 

+11 

• 

+4 


Receipts 


l4g 

109 
123 
127 
144 
221 


35 

• 

4 

161 


Ibqpendl- 
tures 


146 

107 
125 
116 
144 
217 

3'* 

1 
• 

35 


165 
33 
3i» 


Other 
trast  accounts  1/ 


Net 


+24 

+64 

+34 

+20 

-4 

+24 

♦35 
+20 
♦57 
+88 

-8 

-11 

+U 

+« 

+15 
♦11 

+55 
+1 

+28 

+22 
-46 
-11 

+63 


Receipts 


233 
301 

2.053 

858 

323 

^^ 

'9 

512 

975 


40' 


66 
i»7 
82 

91 

82 

152 

316 

101 
116 

139 

77 

114 

164 


I^^endi- 
tores 


210 
237 
2,020 
838 
327 

325 
331 

389 
455 
887 

7U 
58 
71 

67 
l4i 

261 

100 

87 

117 
123 
125 

101 


Source:   Dally  Treasury  Statonents. 
•   Less  than  $500,000. 
1/  Includes  Government  Insurance  and  retirement  funds. 


Table  2.-  Other  Funds 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Transactions  in  checlcing  accounts 
of  OoTernfflent  agencies,    etc. 


Total  all 

Issuance 

Other 

trans- 
actions 

of  ohllga- 
tions  2/ 

trans- 
actions 

-731+ 
+637 

+108 
+314 
+204 

i 

1 

+768 

+34 

-217 

-3.625 
-2,194 

+1,106 

+288 

+852 

-1,809 

-658 

-337 

-254 

-1,069 

-1,815 

-1.535 

-186 
-370 
-300 

-8 
-25 
-11 

-178 
-289 

+82 

<-4 

-290 

-2 

-J 

+83 

-726 

-148 
-146 

-381 

-3 

+22 

-3H5 
-145 
-168 

-427 

+2 
-2 

-3 

-201 

+66 
-424 

-165 

-18 

-146 

Increment  on  gold 


Receipt  s 


Ixpendl- 
tures 


Seigniorage  on  sllTsr 


Net 


Receipts 


Szpendi- 
tures 


Miscellaneous  funds 
and  accounts  1/ 


Receipts 


Eiqiendi- 
tures 


193l» 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

19U3 

1943-iJaBuary . . . 
jiehroary.. 
March 

April 

May 

June 

July 

August . . . . 
September . 

October. . . 
loTember . . 
Sseember . . 

1944^«saar7... 


+811 

-111 

-1«3 

-99 

-51 

-5 


2,8: 


2,000 

U04 

101 

52 


+IMO 

+176 

+40 

+90 

+90 
+49 

+20 

+14 


l40 

176 

40 

90 

90 
H9 

20 
14 


+2 

* 

-2 

+16 

244 

27 

♦11 

233 

+39 

331 

292 

+241 

155 

-86 

+27 

8 

-19 

+26 

5 

-21 

+11 

• 

-11 

+16 

1 

-15 

+51 

• 

-52 

-9 

« 

9 

-1 

-1 

• 

+4 

_ 

-4 

+2 

- 

-2 

+14 

_ 

-14 

+16 

-2 

-18 

+22 

- 

-22 

♦101 

- 

-101 

Sonrea:  Daily  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Oomprisas  FVA  reTolrlng  fund,  and  special  deposits  (net). 

Also  Ineludss  Agricultural  Marketing  Administration  commodity 


food  stamp  transactions. 

2/     Net  receipts  in  this  column  constitute  net  sales,  and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

2/     Details  not  aTaiUble. 
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Means  of  Financing  Cash  Requirements 


(In  ■lllioni  of  dollars) 


Tlieal  7«ar 
or  Bonth 


I93U. 
1935. 
1936. 
1937. 
193«. 


igiti. 
I9l». 
19U3. 


19>*3-Jimiapy. . 
March 


^iril. 
May... 

iTuna. . 


JtOy 

An^it . . . . 
Sapt amber. 


October. . 
HoTember . 
Seeenber. 


19>»lt-Jainiar]r. 


iwnint  required  to  be  flaaseed 


Total 
aBonnt 

raqiiirad 
to  be 

financed 


>«.6ie 

3.209 
5.390 
3.l'»? 
1.38» 


3.611 
23. Wl 

64,271* 


5.719 

5,286 

2,696 


lit,  390 
6.06H 

3,96U 


5. Tito 

4,896 

14,291 


6.6^7 
5.740 
2.383 


iv,837 


Het 
bud^tery 
deficit 

u 


3.5»« 

3.611 

5.103 

19.598 

55.897 


5.58U 
5.i6»* 
2,ll»7 


5.952 
5.955 
3.758 


5.105 
4,896 

2.087 


5.>»26 
5.7'^o 
1.716 


U,g23 


Het 

Increaaa 

in  Oaneral 

Itmd 

balance 


1,720 
840 


622 

742 

358 

6.515 


8.'*38 
70 


11. 79"* 
1.139 


Set 

ezpendltnrea 

In  tmet 

aeoonnta, 

increment 

ea  gold, 

etc.   2/ 


l4g 
3.506 
1,861 


135 
122 
549 


J 


635 
410 

132 
667 

lU 


Meana  of  financing 


Total 

aaonat 

flnanead 


4,6l6 
3.209 
5.390 
3.1% 
1,384 


4,i6U 

3.611 

5.99U 

23,461 

64, 27"* 


5.719 

5.286 

2.696 


14,390 
6,o6H 
3.96^ 


5.7'+0 

it,896 

ll+,29l 


6,697 
5.7'W 
2.383 


1^.837 


Increase 

In 

ixibllo 

debt 


H.Sl"* 
1,64« 

5  •57? 
2,6U6 

74C) 


3.275 

2.528 

5.99't 

23,461 

64,27>t 


2,899 
2.954 
l.'*83 


l'».3U2 

6,o6i* 

78H 


4, 828 

2.53"+ 
14,291 


6.697 

1,112 
-281 


U.781 


net 

daereaae 

in  Oeneral 

Tond 

balance 


7»n 

128 

338 


947 


2,819 
2,331 
1.213 


3.180 


912 
2.231 


•♦.338 
2.664 


55 


Net 
receipts 
In  trost 
acocnats, 
increneit 
oa  gt  1, 
etc.  2/ 


J.01 
821 
312 
37U 
306 


890 
136 


48 


131 


290 


Source:   Sally  Treasury  Statements. 

1/  Excludes  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  sinking  fond,  etc.,  under  special  provisions  of 
lav. 


2/  Comprises  trust  accounts,  cheelilng  accounts  of  Government 

agencies,  etc..  increment  on  gold,  seigniorage  on  silver,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bank  note  retirements. 
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Treasury  Bulletin 


Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 


(In  mllllona  of  dollare) 


nsoal  year 
or  month 


1936 

1937 

1938 

1939 

I9TO 

191*1 

igUa 

i9'*3 

19U3-Janiiary . . , 
7ebruar7 . 
March. ... 

April 

Hay 

JUBB 

July 

Augaat . . . 
Septembar 

October. . 
Sovember . 
December. 

igUlt-januapy.. 


Receipts 


QroBS  receipts 


Total 


2^2.2 

66k.h 
631.2 
712.2 
788.2 
1.015.6 
1.288.9 

,  50.7 
335.8 

6.1 

U6.7 

276.2 

5.9 

k6.e 

29»*.7 

U.i 

U4.6 

28U.1 

U.8 

l»8.1 


Social  Security  taxes 


Federal  Inauranoa 

Contributions  Act 

(Old-a^  insurance) 

i/ 


194.3 
Sll*.!* 
53O.U 

66*. 7 

690.6 

895.6 

1,130.5 


23' 


!36.7 
2.9 

U3.U 

26U.6 

2.8 

1*3.6 

286.6 

3.0 

1*1.5 

273.6 

3.7 

33.8 


Federal  Unemployment 
Tax  Act 
(Unemployment  insurance) 
1/ 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.1* 

13.6 
99.0 

3.2 

3.3 

11.7 

3-1 
3.2 

8.1 
1.1 

3.0 

10.5 
1.1 

1>*.2 


Iiess  aaoonta  credited  to 

Federal  01d-A«e  and 

SurrlTors  Insurance 

Trust  Fond  ^ 


265.0 
387  0 
503.0 
537.7 
661.3 
868.9 
1.103.0 

35.3 

23U.9 

1.0 

1*0.8 

262.0 

.2 

1*0.8 

283.8 

.2 

38.9 

271.0 

1.1 

31.8 


Sat 
receipts 


-12.8 
217.1* 
128.2 
171*.  5 
126.9 
IU6.7 
185-9 

100.9 
5.1 
5.8 

lU.2 
5.7 

6.0 

10.9 

3.9 

5.7 

13.1 
3.8 

16.2 


Fiscal  year 
or  month 


1936. 
1937. 
1938. 

1939. 
19'to. 
191*1. 
191*2. 

191*3. 


19l*3-January . . 
Febr\jary. 
March 


April. 
May... 
June. . 


July 

An^st 

September. . .. 

October 

Hovember 

December 


Ezpenditurea 


Total 


Adainls- 
tratire 
expenses 


19Ul+-january. 


28.1* 
182.7 
332.5 
31*3.3 
384.2 
U1*9.U 
50l*.l* 
527.2 

58.9 
29-3 
1*3. i* 

61.6 
39.0 

16.1* 

59.9 
52.6 
32.9 
56.9 

1*0.8 
2l*.l 

58.8 


.6 

15.8 

20.0 
21.3 

25.3 
31.5 
31.5 

33-3 


Grants  to  States 


Total 


27.8 
166.9 
271.5 
320.3 

356.5 

1*15.2 
1*69.6 
U91.1 


2.6  56.1 
2.8  26.3 
3.3       39.9 


3.0 
2.9 
3.0 

2.8 
2.5 
2.9 

2.9 
2.2 
2.8 

2.2 


58.3 
35.8 
13.1 

56.8 
1*9.8 
29.7 

53.7 
38.3 
21.0 

56.1 


Social  Seonrlty  Board 


01d-a«e 
assist- 
ance 


Aid  to 
dependent 
children 


19-7 
12U.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 

lU 

27.2 

38.6 

25.3 
9.6 

1*1.1 
32.8 

25.3 
36.1 

29.2 

18.2 
35.2 


2.0 

ii*.3 
25.5 
31.0 
1*5. U 
63.2 
69.1* 
67.3 

tl 
3.2 

8.2 

7-1 
6.5 

2.8 
6.1 
5.2 
2.1 

6.2 


Aid  to 
the 

blind 


1.0 

it.6 
5.2 

^' 
6.2 

7-1 
8.0 
8.5 


.8 

1.0 
.8 
.1 

1.2 
.9 

•  5 
1.0 

1.2 

.5 

1.1 


Itaegploy- 
ment  eom- 
peasation 
adminls- 
tratioa 


9 
1*1 
58 
58 

63 

70.3 

55.1 


10.8 

.2 

1.7 

i*.7 
.3 

.2 

3.6 
7.0 


'■.I 


9-7 


Public 
Health 
Serrice 


Public 

health 

work 


2.1* 
7.8 
8.9 
8.0 
9.U 
10.8 
11.1* 
10.7 

2.3 

.1 

2.1 


2.2 
1.1 


Drpartaeat  of  lAbor 


Office  for 

Bsergenoy 

Management 


Maternal 

and  child 

health 

sarrlees 


2.0 
.U 


2.2 


1.0 

3.1 
3.8 

3.7 

U.8 
5.5 

6.5 

.6 
.6 
.2 

.5 

1.1 

.8 

.3 

.7 

.6 

.5 
.9 
.1 


Senricas 

for 
crippled 
children 


.6 
2.1 
2.7 
3.0 

1:1 

U.O 

3.8 

.3 

.5 
.1 

.5 
,1* 
.3 

.1 
.1* 
.u 

.2 

.5 
.1 


Child 
welfare 
serrloes 


.2 
1.0 
1.1* 

1-5 

1.5 

1.6 

1.6 

.3 
.1 


tar 

Manpower 
Commie si  OB 

(U.  S. 
Itaployment 

Serrice) 


20.7 

3.1 
3.8 
6.5 
2.1* 
2.1 
1.5 
1.0 
.2 
.1 


Eafonds 

of 

taxes 


1*1.0^ 
1.8 

2.6 

3.5 

2.8 

.2 
.2 
.2 


Ixeass 

of 
axpandi- 
turas  5/ 


28.1* 
195.5 
115.1 
215.1 
209.7 
322.5 

357.8 
3U1.3 

'*3.5 

-71.6 

38.3 

55.7 

2U.8 
10.7 
53.8 

1*1.7 
29.0 

51.3 
27.7 
20.1* 

U2.6 


2/ 


Dally  Treasury  Statements. 
Less  than  $50,000. 

Formerly  Title  Till  of  the  Social  Security  Act. 

Itormerly  Title  IX  of  the  Social  Security  Act.   Includes  amounts  equal 
to  appropriations  to  Ballroad  Unemployment  Insurance  Administration 
Fund  e(julvalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  JMae  1939.  Inclusive,  from  employers  sub- 
ject to  the  Hailroad  Unemployment  Insnranoo  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1.  19l*0.  figures  represent  amounts  transferred  to 
the  Old-Age  Hesonrs  Account.  From  January  1  to  July  1,  19M0  "trans- 
fers" were  made  to  the  Federal  01d-A«e  and  SurriTors  Insurance  Trust 
Fund.   Subeeiiuently  receipts  hare  been  deposited  In  the  General  Fund 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  SuTTlTors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  corer  admlnlstratire  expaniat,  tAlch  are  shown  as  eipendlturea  in 


Section  II.  Table  1. 

kj     Includes  only  expenditures  from  appropriations  made  speeifloaliy 
for  adainistratlTe  expenses  relating  to  the  Social  Security  Act; 
namely,  Social  Security  Board,  Department  of  Commerce,  and  Depart- 
ment of  Labor;  end  administrative  expenses  reimbursed  to  the  Gen- 
eral Fund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Secu- 
rity Act.  as  amended.  Beginning  July  1.  19l*0.  Includes  also  admin- 
istrative expenses  under  the  Wagner-Peyser  Act.  Ixcludes  adminis- 
trative expenses  payable  from  other  appropriations,  principally  for 
the  following  agencies:  Bureau  of  Internal  Eevenuo  of  the  Treasrury 
Department,  and  Public  Health  Service  and  Office  of  Idacatlon  of 
the  Federal  Security  Agency. 

5/  Covered  by  appropriations  by  Congress. 

6/  Second  Deficiency  Appropriation  Act,  flsbal  year  1938,  yprovea 
June  25.  1938.  carried  an  appropriation  of  $1*0,561.886  for  malclng 
refund  to  certain  States  of  portions  of  Federal  employers'  tax  for 
1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -   (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  BllllonB  of  dollars) 


fiscal  year 
or  aonth 


1936 

1937 

1938 

1939 

I9IK) 

I9IU 

igUs 

19'*3 

I9U3- January. . 
February. 
March 


April. 
May... 
June. . 


July 

Au^et . . . . 
September . 

October. . . 
BoTember . . 
Beeamber . , 


19l«4-jainuiry. 


Beeelpts 


Carriers'  Taxing 
Act  of  1937 


.3 

150.1 
109.3 
121.0 
136.9 
170.0 
208.  g 

1.1 

7.U 

41.8 

3.0 

5.9 

48.6 

1.1 
15.0 
U6.2 

1.1 
8.2 

52.9 

1.2 


Expenditures 


Total 


.3 
1.5 
149.0 
110.0 
123.3 
128.2 
IU8.5 
220.2 

31^.5 


i 


35.1 
.2 
.3 

i6i.o 
.2 
.3, 

33.8* 
.2 
.4 

3U.I 


AdmlnistratlTe 
expenses 

i/ 


•  3 

H 
2.6 

2.9 

2.6 

3.8 

7.6 

<5 


.4 

.2 

•  3 

.2 
.2 
.3 
.2 
.2 

.4 


Transfers  to 

Bollroad  Betlrenent 

Account  (trust  account) 


146.4 
107.1 
120.7 
124.4 
l4o.9 
214.8 

34.0 


31*.  7 

160.7 

33.5 

34.0 


Befunds 

of 

taxes 


SxcesB  of 

expenditures 

2/ 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11.4 

33. U 

-6.9 
-41.3 

32.1 

-5.7 

-48.3 

159.8 

-14.8 

-»>5.9 

32.7 

-8.0 

-52.5 

32.9 


Source I   Sally  Treasury  Statenents. 
*   Leas  than  $50,000. 

1/  Includes  only  expenditures  fron  appropriations  Bade  specifi- 
cally for  sdalalstratlTa  expenses  relating  to  the  Railroad 


Betlrement  Act. 
2/  Corered  by  appropriations  from  the  General  Tond  of  the  Treaa- 
wry. 


Table  3.-  Railroad  Unemployment  Insurance  Act^^ 


(In  Billions  of  dollars) 


riseal  year 
or  month 


Beeelpts 


Ballroad  unemployment 
Insurance  contri- 
butions 2/ 


Xxpendltures 


Toted 


AdnlnlstratlTe  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Fund)  2/ 


Transfers  to  Railroad 

Unenploynsnt  Insurance 

Account,  Unemployment 

Trust  Pond  4/ 


Sxcess  of 
expenditures 

5/ 


1936 

1937 

1938 

1939 

1940 

1941 

ijUa 

19>*3 

1943-jamiary. . . 
February . . 

March 

April 

May 

June 

July 

August . . . . 
September. 

October . . . 
November . . 
December . . 

1944- January... 


4.9 

6.8 

8.5 

10.3 


.1 

2.5 


2.6 

* 

.1 

2.5 

.1 

.2 
2.7 


•5 

5.0 

10.9 

6.4 

8.2 

.1 
.2 
.2 

.2 
.2 
.3 
.2 
11.9 
.2 

.2 
.2 
.2 


.5 
5.0 

3.t 

2.5 
2.2 

.1 
.2 
.2 

.2 
.2 
.3 
.2 
.2 
.2 

.2 
.2 
.2 

.3 


7.5 

6.0 


11.7 


.5 

.1 

4.1 

-;>.i 

-2.1 

.1 

.1 

-2.3 

.2 
.2 

-2.3 
.2 

11.8 

-2.3 
.1 
.1 

-2.5 

■  3 


Source:   Daily  Treasury  Statements, 

•   Less  than  $50,000. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration 
Fund. 

2/  Represents  10^  of  contributions  under  the  Railroad  Uneoploy- 
aent  Insurance  Act;  the  remaining  90^  !■  deposited  in  the 
Ballroad  Qneaployment  Insurance  Account,  Unemployment  Trust 
Fund  (See  Section  II,  Table  3).  Ixcludes  amounts  appropriated 
to  Ballroad  IMemployment  Insurance  Administration  Fund  equiva- 
lent to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  1936  to  June  1939.  inclusire,  from  employers  sub- 
ject to  the  Railroad  Uneaployment  Insurance  Act,  as  fbllows 


(in  millions):   Oaleudar  year  I936  -  $2.7,  1937  -  $5-3. 
1938  -  $6.8,  and  for  the  first  six  months  of  the  calendar 
year  1939  -  $2.9,  aggregating  $17.7.  These  amounts  are 
included  in  Table  1  under  Federal  Unemployment  Tax  Act 
(unemployment  Insurance). 

Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  adminlstratlTe  expenses  relating  to  the  Railroad 
Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fond  (under  Act  of  Oct.  10,  1940) . 
Covered  by  appropriations  by  Congress. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Stateiaents  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(CoMilatlT*  froB  argaaliatioa  -  la  allllont  of  dollars)  


ted  of  fiscal 
JMT  or  Boath 


1936 

1937 

1938 

1939 

19«0 

19IH 

19»*2 

19»»3 

19U3-H0Teab*r 

DBcealier .... 
194U-jaimai7 


Baealpts 


Total 
raeolprts 


267.3 
782.7 
1.199.6 
1.792.1 
2,536.2 
3.502.8 
U.720.7 

5.369.7 

5.375.>> 
5. '♦09.'* 


Appropgrla- 
tlons  )7 
Ooagreaa 


265.0 
765.0 
1.155.0 
1.705.0 
2.393.1 
3.288.8 
>».'*19.3 

5.067.6 
5.071.3 
5.105.1 


latarast 


larast- 
■•ata 


2.3 
17.7 

>»u.e 

87.1 

lltj.l 

214.1 

301.5 

302.0 
304.2 
304.3 


Kxpesdltnros 


Total 

•xpsndl- 

tnrsB 


5.'* 

19.3 

1*7. 5 

138.6 

275.6 

U52.U 

537. »» 
555.0 
572.3 


01d-a«e 

bSBOflt 

pSTseats 


5.»» 
19.3 
35.1 
99.5 

209.8 
359.1 

460.6 


BalBborsaaaat 

for 
adainlstratlTS 
ezpaaaes  2/ 


12.3 
39.1 
65.9 
93 .» 


107.1 
109.7 
111.7 


Balaaoa 


Total 


267.2 
777.2 
I.I8O.3 
1.74U.7 
2.397.6 
3.227.2 
4.268.3 

4,832.3 

4,820.5 
4.837.1 


lATOSt- 

■•ats 


267.1 
662-3 
1.177.2 
1.738.1 
2,380.6 
3,201.6 
4.236.8 

4,498.9 
4.778.8 
4.767.8 


Oiaxpandad  talasea 


la  Oonsral 
Itead 


.1 
113.0 

.1 

6:1 

5.2 

7.0 

306.2 
12.5 

38.5 


la  disbarslBc 

off 1 ear's 

aeeoaat 


.1 

1.9 

3.0 

6.1 

10.8 

20.4 

2^.5 

27.2 
29.1 
30.8 


Soarea:  Salljr  Traasuj  Stataaants. 
•   I«ss  than  $50,000. 
1/  tnalndas  traasaotloaa  offsotad  aador  tha  pradaoassor  QlA-kgt 


Basarrs  Aocooat. 
2/  Utidar  Ssotlon  201  (f)  of  the  Social  Ssaarlty  let  aaaadMnts 
of  1939. 


Table  2.-  Railroad  Retirement  Act 


(CmnilatlTa  fro 

s  organisation 

-  In  Billions 

of  dollars) 

bd  of  fiscal 
7«ar  or  aonth 

Baeelpts                                { 

Xxpendltmres 

Balance                                            | 

Total 
roealpts 

Appropriations 
bj  Coaxross 

Intarast  on 
inrastaants 

Banaflt 
pajraeats 

Total 

iBTestBants 

UAaxpended  balance              | 

Jn  Oensral 
rand 

In  dlsborslac 
off leer 'a  aecoont 

1036 

46.6 
46.6 

268.4 
390.8 
506.9 
650.9 
871.5 

1.13>».6 
1,134.7 
1.13>».9 

46.6 
46.6 
146.5 
264.8 
384.9 

639. i 
854.2 

1.116.9 
1.116.9 
I.U6.9 

1.4 
3.6 

1:1 
11.6 
17.3 

17.7 

17-9 
18.0 

4.0 
79.8 
I85.6 
298.7 
419.9 
546.1 
676.6 

m 

46.6 
42.6 
68.1 
82.7 
92.1 
87.0 
104.8 
194.9 

402.3 
391.4 
380.3 

66.2 
67.2 

K:5 

91.5 
178.0 

321.0 
310.0 
333.0 

46.6 
36.6 
.2 
13.2 
10.8 
2-5 

1.6 
4.1 

68.6 
68.7 
3^.7 

• 

6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

12.7 
12.7 
12.6 

10x7     

IQTg 

1939 

iqliO 

1q4i 

iqk? 

1043 

1343-HoTeBbar 

Deceober 

1944-JanTua7 

Sonreei 


Sally  Treasorj  StataBonts. 
I«ss  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 


(OoanilatlTe  froa  orgaalsatlen 

-  In  Billions  of  dollars) 

bd  of  flseal 

year  or  aenth 

Baeelpts                                             J 

Izpendltnres 

Balaaoa                        | 

Total 
receipts 

State 

aneaplox- 

Baat 

iBsaraBce 

aotin- 

tles 

Ballroad  1)luq)le7Beat 
Insaraaee  Aoeoont  1/ 

Interest 

OB 

inrest- 

aents 

Total 

ezpendl- 

tores 

State  nneaplOTaent 
Insuranee 
aotlTltlaa 

Ballroad 
DtteBploj- 

aent 

Insurance 

Accoent 

1/ 

Total 

Inrest- 
aents 

UBezpended 
>alaaee 

Ballroad 
«asapl07- 

Inaaraaoe 

eoatrlta- 

tlons 

2/ 

Trans- 
fers 
froB 

States 

1/ 

Transfers 
froB  Ball- 
road Ijaaa- 
plegraeat 
Insnranoe 
AdBlnlatra^ 
tlon  Kud  4/ 

VI  th- 
draarala 

states 

Transfers 
to  Ball- 
road Uaaa- 
ploTBent 
Insnranoa 
Acooant 
if 

la 
Oeaeral 

Vnnd 

(Special 

Deposit 

Acconnt ] 

In  dis- 
bar sine 
offi- 
cer's 
account 

5/ 

Deposits 
States 

Benefit 
paoTBeats 

1036 

18.9 
313.4 
1,076.2 
l.91'».3 
2.857.9 
3.971.9 

6.614.0 

18.9 
310.6 
1.058.2 
1.869.5 
2,729.3 
3,621.4 

4.717.3 
5.935.0 

44.2 
105.6 
I8I.9 
27H.3 

1.8 
105.9 
105.9 
105.9 

I7.>i 

.1 

2.8 

18.0 

44.8 

82.6 

131.5 

198.9 

281.4 

l.C 
192.0 
633.8 
1.133.1 
1.688.2 
2,065.4 
2,241.5 

1.0 
192.0 
633.8 
1.116.7 
1.550.0 
1,918.0 
2,092.4 

1.8 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

14.6 
32.3 
41.4 
'♦3.2 

43.5 
til 

18.9 
312.4 
884.2 
1.280.5 
1.724.9 
2.283.7 
3.150.1 
4.372.5 

5.067.0 
5.1'»6.7 
5.177.>» 

18.9 
312.3 
872.0 
1,267.0 
1.710.0 
2.273.0 
3.139.0 
4.367.0 

5,056.0 
5.095.0 
5,166.0 

• 

.1 

12.2 

13.5 

13.4 

8.0 

7.8 

4.0 

10.7 

51.5 
11.1 

1.4 
2.7 
3.3 
1.5 

.2 
.3 
.3 

1937 

1938 

1939 

1940 

1941 

I9i»2 

19^3 

1943-BoTeBber... 

Seceinber . . . 

1944-Jamiary 

7.329.0 
7.412.5 
7,448.4 

6, 612.2 

6.626.4 

6.662.2 

300.5 
324.9 
325.1 

105.9 
105.9 
105.9 

29.1 
29.1 
29.1 

281.4 
326.2 
326.2 

2,262.1 
2.265.7 
2,271.0 

2,112.7 
2.116.3 

2.121.6 

oa:  Salljr  Troaanrr  Stateaents. 

•   Less  than  $50,000. 

1/  Bzol^ea  adrance  of  $15  Billions  froa  the  Treasxirjr  and  snbse- 
qnant  repegraent,  both  taking  place  In  the  flseal  Tear  1940. 

2/  Bapresents  90)(  of  contributions  under  the  Ballroad  nheaploTBaat 
Insuranee  Act:  the  reaalnlng  10^  is  used  for  adalnlstratlTe  ex- 
penses. (See  Seotion  I,  Table  3.) 


2/    Bepresente  aaonnta  transferred  froB  States  to  Ballroad  Qwa- 
pleyaent  Insuranee  Account  eqnlTalent  to  aaounts  of  taxes 
eolleoted,  with  respect  te  period  froa  January  I936  to  Juna 
1939,  IncluslTe,  frea  OBployaas  and  eaployers  who  eoae  within 
the  purrlew  of  the  Ballroad  Uneaployaent  Incur anoa  Aot. 

4/  Bepresente  excess  funds  of  the  Ballroad  msaployBent  Insur- 
ance AdBlnl St ration  Tund  (under  Act  of  Oct.  10,  1940). 

^    Tor  railroad  nnenploTBent  benefits  and  refunds. 


February  1944 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classlf Icatlons^^ 

(In  BtllloDS  of  dollars) 


CASH  INCOME 
Budgetary: 

Internal  revenue: 

Income  and  profits  taxes..   ... 

EnploTvent  taxes 

Miscellaneous  interned  revenue. 

Cust  oms 

Other 


Subtotal. 


Trust  funds,  etc.: 

Unemploynent  trust  fund  (deposits  ty  States 

and  Railroad  Retirement  Board) 

Trust  accounts  2/ 


Subtotal 

Total  cash  Income. 


CASH  OUTGO 
Bud^tary: 

War  activities 

Veterans'  Administration 

Public  Works  l/ 

Aid  to  agriculture  U/ 

Social  Security  program  5/ 

Work  Projects  Administration... 
Civilian  Conservation  Corps.... 
Interest  on  the  public  debt  6/ . 
Other 


Subtotal. 


Trust  funds,  etc.: 

Reconstruction  Finance  Corporation: 

War  activities 

Other 

Coimnodity  Credit   Corporation 

nnemployment  Trust  Fund 

Federal  Old-Age  and  Survivors   Insurance  Trust 

Fund 

Railroad  Retirement  Account 

Other 


Subtotal 

Redemption  of  adjusted  service  bonds . 
Total  cash  outgo 

IXCESS  07  CASH  OUTOO 


191*3 


Jan.      Feb.       Mar.       Apr. 


306 

365 
25 

8O6 


1*0 

1x3 
919 


380 

3'*3 
352 

26 
89 


1.190 


262 
50 


5.9^7 
37 

110 

56 

2U 
2 

60 


6,318 


338 

-7 
U5 

12 

12 

11 
-278 


203 


.770 

1*8 

1*7 

110 

26 

19 

2U 
63 


it.732 

1*8 

37U 

32 

21 


5.207 


112 
5.319 


6,106 


21I* 
-12 

12l* 
11 

13 
11 

-1*6 


315 


6,521 


5.603 


6,1*22 


6.71*1* 

1*9 

1*9 

135 

16 
2l*7 

60 


1,000 

50 
31*6 

32 
125 


1.553 


122 

^675' 


May 


91*0 
282 

359 
37 

123 


1.71*0 


277 

80 


7.337 


350 
-55 

12l* 

11 

lU 

11 

-1U6 


,971* 
U8 
35 
117 
60 
11 
21 
77 
75 


7.1*17 


270 

-26 

-356 


lU 
11 

121* 


309 


I*.  919 


7.61*7 


2.328 


H3 


7.092 

U8 
22 

99 
37 

8 

• 

31 
81* 


.803 

55 
353 

31* 
323 


U,567 


119 


U.687 


7.1*23 


272 
-ii* 

-180 

6 

ii* 

11 

-83 


26 


7.1*69 
U8 
1*1 
68 
15 
3 

• 

391* 

71 


July 


1.255 

1*8 
512 

33 
176 


2.023 


1*1* 
131 


175 


2,198 


Aug. 


.561* 
310 
729 
39 
363 


3,ooi* 


301 
97 


Sept. 


Oct .       Hov 


U.765 
50 

3UU 
31 

257 


398 


3.1*02 


8,110 


306 
-137 

-177 

6 

lU 
11 

-122 


-99 


6.1*32 

uu 

33 

71 

59 

1* 

1*5 

57 


6,71*6 


311 

-52 

165 

U 

lU 
11 

-151* 


.232 

1*9 
61 
65 
53 


7,588 


7.1*60 


5.785 


7,i*U9 


5.352 


8,012 


3.325 


298 


7.01*5 


U,gi*7 


305 
-39 

21 

5 

11* 

11 

-137 


5.1*1*7 


31 

110 


ll*2 

5.589 


6,952 
52 
1*3 
69 
33 
1 
• 

293 

71 


.303 

1*6 
i*6U 

38 
218 


2,069 


37 
136 


173 

2.2l*2 


7.515 


181 


7.769 


i*.367 


237 
-11 

-32 

U 

11* 

11 

-12 


212 


6,989 
U9 

1*3 

81 

57 

2 

« 

117 
68 


l.'*59 
292 

221 


2,370 


291 

73 


361* 
2,731* 


,oi*o 
58 

386 
3'* 

2ll* 


5.732 


191*1* 


Jan. 


1.727 

1*9 

1*12 

IK) 

521 


39 
111 


1U9 


7.1*07 


225 

-30 

37 
3 

15 

11 

-15 


7.5"*! 
50 
26 
59  r 

1*1 
1 

* 

35 
70  r 


7.821* 


27I* 

-18 

-88 

1* 

15 

11 

-227 


5,881 


6,718 
51 
1*3 
1*7 
25 


1*29 

71 


2.71*9 


1$ 
160 


196 


2.9^5 


7.382 


2i*7 


7.727 


2,138 


7.65U 


5,1*12 


-29 


7.795 


5,061 


223 

-25 

150 

U 

15 
11 
92 


1*69 


7.852 


7.138 

52 

37 

81 

n 

« 

59 
73 


7.505 


20l* 

-II 
5 

15 

11 

-igU 


62 


7.568 


1.971 


i*.623 


•       Less   than  $500,000. 

r       Revised.  .   . 

1/     These  figures  are  not   intej»ded  to  reflect   the  budgetary  posi-  |*/ 

tlon  of  the  Oovemment,    and  will  not   agree  with  budgetary  fig- 
ures on  receipts,    expenditures,   and  deficit   such  as  those  ap- 
pearing in  the  Dally  Treasury  Statement  and  in  other  tables   In 
the   "Treasury  Bulletin".     For  an  explanation  of  the  revisions 
made  in  Daily  Treasury  Statement   figures  to  arrive  at  this 
cash  series,    see  the    "Treasury  Bulletin",    February  1939- 

2/     Includes   sale  of  commodity  food  stamps.   Agrlciatural  Marketing 

Administration.  . 

3/     Comprises  Public  Buildings  Administration.   Public  Roads  Admin-  5/ 

Istration.   Public  Works  Administration,    Federal   Public  Housing  6/ 

Authority,    river  and  harbor  work  and  flood  control.   Tennessee 


Valley  Authority,    forest  roads  and  trails,   and  reclamation  pro- 
jects. 

Comprises  Agricultural  Conservation  and  Adjustment  Administra- 
tion (classified  in  the  Dally  Treasury  Statement  as   "Other  War 
Food  Administration  expenditures"  commencing  October  191*3). 
Agricultural  Marketing  Administration  (except  transfers  to 
trust  accounts,   etc.).    Commodity  Credit  Corporation,    farm 
Credit  Administration,    Federal   Farm  Mortgage  Corporation.    Fed- 
eral  land  banks.    Farm  Security  Administration,   Farm  Tenant  Act. 
Rural  Bleetrifl cation  Administration,    and  Department  of  Agri- 
culture departmental  expenditures. 

I!xclude»  transactions  under  transfers  to  trust  accounts,   etc. 
Ixcludes  accrued  interest  on  ttolted  States   savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 


Cash  income 
1939---- 

I9U0 

191*1 

191*2 

191*3.... 
191*1* 


Cash  outgo 
1939... 
I9UO... 
191*1... 
191*2... 
191*3... 
191*1*. . . 


Sxcess  of  cash  outgo 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 


361* 
398 
1*75 
731* 
919 
2.91*5 


728 
727 
1.179 
2,699 
6,521 
7.568 


36U 
329 

70I* 
1.965 
5.603 

i*,623 


Feb. 


581 

61U 

721* 

1,180 

1.502 


669 

679 

1,150 

2.729 

6.1*22 


65 
U26 

1.51*9 

i*.9l9 


796 

989 

1,61*0 

3.635 

5.319 


831* 

851 

1.555 

3.608 

7,61*7 


38 

-138 

-85 

-27 

2,328 


(In  millions  of  dollars) 


Apr. 


323 

385 

51*0 

829 

1.675 


730 

793 
1.1*75 
3.973 
7.1*60 


U07 

U08 

935 

3.11*1* 

5.785 


May 


552 

561 

7I+9 

1,036 

2.09s 


750 
691 
l*3U 
,1*70 
,i*U9 


198 

130 

685 

3.1*31* 

5.352 


June 


61*1* 

781 

1.329 

2,558 

1*,687 


8UU 
886 

1,51*8 

1*.738 
8,012 


200 

105 

219 

2,179 

3.325 


July 


369 

1*1*9 

576 

893 

2.198 


652 

go6 

1,516 

5.067 

7.01*5 


283 

357 

9&0 

U.17I* 

l*.8l*7 


Aug. 


589 

721* 

766 

1,062 

3,1*02 


989 

870 

1.7'*8 

5.538 

7.769 


1*00 

11*6 

982 

1*,U76 
i*.367 


Sept. 


752 

756 

1.205 

2.621 

5.589 


892 

832 

2.0U6 
5,989 
7.727 


lUO 

76 

8l*l 
3.368 
2.138 


399 

1*58 

611 
770 

2,2l*2 


781 
976 

2.1*39 
6,203 
7. 651* 


382 

5I8 

1,828 

5. 1*31* 

5.1*12 


J_ 


567 

656 

956 

1.133 

2,731* 


667 
962 

1,973 
5,91*9 
7,795 


100 

306 
1,017 
U.815 
5,061 


Dec. 


615 

798 

1.288 

2,806 

5,881 


91*7 
1,21*1* 

2.778 

6.996 

7.852 


1.1*90 
i*,i90 
1.971 


Total 


6.551 

7.569 

10.859 

19.257 

38,21*6 


9,1*83 
10,317 
20,8Ul 
57,959 
89,351* 


2.932 

2.71*8 

9,982 

38.701 

51.108 
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;-.,,.<  v.- e.v  Assets  of  the  General  Fund  of  the  Treasury 

(In  mllllonB  of  dollars) 


End  of  fiscal 
'y«ar  or  month. 


193'*- 
1935- 
1936- 
1937- 
1938- 

1939- 

iguo. 

19U1. 
19'*2- 
19'*3- 


I9U3- January . . 
February. 
March . . . . 


April. 
May. .. 

June. . 


July 

August. .  . . 
September. 


October. . 
HoTember . 
December. 


iglUl- January. 


Total 


3.033 
2.016 

2.936 

2.709 

2.  lug 

3.087 
2.038 
2,812 

3.'^'*3 
10, 11*9 

g,200 

5.895 
1*.758 

13.112 
13.152 
10.li*9 

9.127 

6, 81*5 

18.73& 

19.838 
15, '^92 
12,878 

12.873 


Bullion,  coin, 
and  currency 


1,0U5 
1,0UU 

865 
1,863 

827 

i.xg"* 

g7U 
98U 
897 
911 

857 
872 
871 

883 

897 
911 

906 
905 
8«3 

900 
908 
926 

937 


Deposits  In 

federal 

Reserve  Banks 


97 
118 
862 
lUl 
929 

1,022 
251* 

1,02U 
603 

1.038 

k63 
623 
©*3 

1,215 

651 
1.038 

979 
1,076 
1.538 

1.095 
1,2^5 
l,U08 

1,098 


Special  deposits 

account  of  sales 

of  Government 

securities 

(War  Loan  accounts) 


1,85U 
799 

1,150 
6U9 
611 

776 

8O5 

661 

1.679 

7.667 

6.367 
3.892 
2,69'» 

10,1+85 

11.117 
7.667 

6,790 
»».362 
15,676 

17,280 

12,770 

9.9U2 

10,31'* 


Other 

deposits 

and 

collections 


37 
55 
58 

55 
52 

95 
105 

1U3 

265 
533 

511 
509 
550 

529 
U87 
533 

"♦SI 
501 
636 

563 
569 
601 

523 


Source:   Daily  Treasury  Statements. 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


I93t- 
1955- 
1936. 
1937. 
1938. 

1939. 
i9i*o.- 
19U1. 
19'*2- 
191*3  • 


19U3-January . . 
February. 
March 


April . 
May... 
June. , 


J^ly 

August . . . . 
September. 


October. . 
November . 
December . 


L 


igUU-January . 


Total 
assets 


3.033 
2, 016 
2,936 
2.709 
2.1*19 

3,087 
2,033 

2,812 

3.'*'*3 
io,iU9 

8,200 
5.895 
'*.758 

13.112 

13.152 
10,1H9 

9.127 

6.8H^ 

18,73'* 

19.838 
15,1*92 
12,878 

12,873 


Total 
liabilities 


I15I 
175 
251* 
156 
203 

2Ug 
1>*7 
179 
U52 
6U3 

U77 
503 

579 

1*95 
ik65 
6'*3 

532 

1*81 
576 

5UI 

53'* 
581* 

631* 


Source:      Daily  Treasury  Statements. 

1/     In  the  fiscal   years  1935  and  I936,    $91  millions  and  $55U  mil- 
lions,   respectively,   were  transferred  from  increment  on  gold 
to   the  working  balance  for  retirement  of  national  bank  notes. 
In  this   statement,    however,    charges  for  retirement  of  national 


Balance 
in  the 

General 
fund 


2.582 
1.81*1 
2.682 
2,553 
2, 216 

2,838 
1.891 
2,633 

2.991 
9,507 

7,721* 
5.392 
l*.179 

12,617 

12,687 

9.507 

IM 
18.158 

19.297 

1H.958 
12,291* 

12.239 


Analysis  of  balance  In  the  General  fund  1/ 


Working 
balance 


1.771 
1.001 
2.069 
2,000 
1.622 

2.160 
1.163 
1.885 
2.229 
8,71*1* 

6.961 

U,630 
3.1*16 

11,851* 

11,921* 

8,71*1* 

7,832 

5,601 

17.395 

18,531* 
1U.196 
11.532 

11,1*76 


Seigniora«« 
on  silver 


lltO 
316 

& 

536 

585 
605 
619 
619 

619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 


Increment 
on  gold 


811 
700 
297 
198 
11*7 

1U2 
11*3 
11*3 
11*^ 
lUl* 

lUl* 
ll*i* 
ll*l* 

lUl* 
11*1* 
ll*U 

ll*U 
lUl* 

11*1* 
ll*l* 

li+U 

ll+l* 
1141* 


bank  notes  are  reflected  directly  against   increment  on  gold 
In  the  years  during  which  the  retirements  were  actually 
made.     Inactive  gold  in  the  amount  of  $1,087  millions  for 
the  fiscal  year  1937  is  considered  as  a  part  of  the  working 
balance . 


so 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[la  ■lllloBs  of  doUars  -  Htt  laeraaa*  or  oat  doeroas*  {-J\ 


Ohangt   daring  flaoal 
yaar  or  month 


1934. 
1935. 
1936. 
1937. 
1938. 


1939- 
i9>io. 
19U1. 
19U2. 
19>»3. 


19'*3-J«nttar7.. 
TabiMarj. 
Hareh. . . . 


April. 
May... 
•Tana.. 


July 

Aiiguat 

Saptambar. ... 


Oetol)ar.. 
IToTeabar . 
Decembar , 


19'*'*- January. 


Sotal 

ehaaca  la 

Oaaaral 

fond 
telanea 


l,7» 
81)0 

-la 
-338 


622 

-9^7 

7'« 

358 

6.515 


-2.819 
-2.331 

-1,213 


8.U38 
70 

-3.180 


-912 

-2.231 
11.79't 


1.139 
-2.661* 


-55 


Vorklnc  telanea 


Total 
verklnc 
balaaca 


Oanaral 

and 

apaalal 

acoosata  }/ 


?ablle 

daM 

aeooonta  2/ 


908 
-7696/ 
1.067  t/ 

-70 
-377 


537 

-997 

722 

3W» 

6.515 


-2.819 
-2.331 
-1.213 


8.1*38 

70 

-3.180 


-912 
-2.231 
11.79'* 


1.139 
-2. 661* 


-55 


-3.5>« 

-3.6u 

-5.103 

-19.598 

-95.897 


-5.58U 
-S.lfiU 
-2.1U7 


-5.952 
-5.955 
-3,758 


-5,105 
-ft, 896 

-2.087 


-5M6 

-5.7'w 
-1.716 


-^*,823 


Souroe:  Sally  Treasury  Statenants. 

*       Leas  than  $500,000. 

1/  This  Is  the  net  Irndgetary  deficit,  boludes  amount*  for  pub- 
lic debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc..  under  special  provisions  of  la». 

2/  This  represents  the  increase  In  the  gross  public  debt,  except 
as  noted.     (See  footnote  jj.) 

2/     Includes  roderal  Old-Age  and  SurvlTors  Insurance  Trust  JVind, 
Unemploynent  Trust  yund.   Hailroad  Hetirement  Account,    Oorem- 
ment  Insurance  and  retirement  funds  ai^  other  trust  funds. 

kf     Comprises  Public  Worka  Administration  reTolTing  fund  and  spe- 
cial deposits   (not).     Also   Includes  Agricultural  Marketing  Ad- 
ministration commodity  food  stamp  transactions. 

5/     Includes  expenditures  for  retirement  of  national  bank  notes. 

5/  In  the  fiscal  years  I935  and  1936,  $91  millions  and  $55U  mil- 
lions were  trmaferred  from  Inoreaent  oa  gold  to  the  working 


>».5l'» 
1.739  1/ 
5.H75  1/ 
2.7U62/ 
7922/ 


3.280  2/ 

2.528 

5,?9l> 
23.*6l 
W,27U 


2,89? 

2,95* 

l,li83 


lU.3it2 

6.06U 

78U 


U,828 

2,53'» 

l'*,291 


6.697 

1.112 
-281 


Tnat 

aeeooat*  j/ 


2)( 

en 

19 
11 


29 
37 

il 
92 


2U 

222 

-260 


U9 

266 

-279 


92 
215 


52 

210 

-262 


1*.781 


50 


Nlscal- 

laaaooa 

faada  and 

aaooaats 


il 


11 

16 
51 
-9 


16 
22 


101 


Oka eking 
aoeoaat*  of 
OaTarnaaat 

agaaelaa , 
ate. 


637 
108 
3H» 
20>> 


768 

3H 

-217 

5.625 

!.19>» 


-186 

-370 
-300 


82 


-726 
-IU8 
-1U6 


-U27 
-165 


Sal^xleraga 

oa 

allTvr 


lasraaaat 

oa 
gold  5/ 


lltO 
176 
UO 
90 


20 
lit 


811 
-111  6/ 

-JW3I/ 

-99 

-51 


2/ 


balance  for  retirement  of  national  bank  aotas.     la  this  state- 
ment,  howeTer,   charges  for  retirement  of  national  bask  notes 
are  reflected  directly  against  laerement  oa  gold,   la  the  years 
during  whloh  the  retirements  were  actually  aada.     laaetlT* 
gold  in  the  amount  of  $1,087  millions  for  the  fiscal  year  I937 
is  considered  as  a  part  of  the  working  balaaoa  general  and 
special  accounts  for  the  purpose  of  this  table. 
Ixpendltures  for  the  retirement  of  national  bank  aotea  from 
Inoreoent  on  gold  for  the  fiscal  years  1935  to  I939  (aa  shown 
below)  are  not  reflected  herein,  but  are  ref looted  under  in- 
crement on  gold  as  follows:     I935  -  $91  mlllloaa.  1936  -  $397 
millions.  1937  -  $99  millions.  1938  -  $51  millions,  and  1939  - 
$5  millions,   total  -  $6U5  millions.     The  ineraaaes  In  the  pub- 
lie  debt  shown  In  the  table  "Means  of  rinaaelng  Oaah  Baqulra- 
ments"forthe  aboTs  flaoal  years  will  not  agree  for  the  raaaoa 
atated  abora. 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government -i/ 

(In  Bllllom  of  dollar*) 


Ind  of  fiscal 
year  or  aonth 


1931*. 
1935- 
1936. 
1937. 
1938. 

1939. 
19U0. 
191*1. 
19U2. 

191*3. 


I9U3- January . . 
KbTuarj. 
March 


April . 
May... 
Jone. . 


Jnly 

kagast 

Septeolier.... 


October . , 
Norenber. 
December . 


19l*l*.i  January. 


Total 


27.73^ 
32.g2U 
38.1*97 
Ul,089 
1*2,018 

1*5.890 
1*8.1*96 

55.332 

76.991 

11*0,796 

115.361 
118,311 
119 . 867 

13l*,221 
11*0,003 
11*0,796 

11*5,316 
11*8,000 
162,321 

169.166 
170,318 
170. 108 

171*.  933 


Pabllc  debt 


Total 


27.053 
28,701 
33.779 
36,1*25 
37,165 

1*0,1*1*0 

1*2,968 
l*g ,  961 

72,1*22 
136,696 

111,069 
lll*,02l* 
115,507 

129,81*9 
135.913 
136,696 

lUl,52U 
ll*i*,059 
158.3'*9 

165.01*7 
166,158 
165,877 

170,659 


Intereet-bearlBC  debt 


Marketable 
Issnes 


26,081* 
26,950 
31.102 
33.051* 

32. 3M* 

33.965 
3U.U36 
37.713 
50.573 
95.310 

77.1*96 

78,726 
79,662 

91.392 
95.382 
95.310 

98,613 
99.935 

111,1*26 

115,91*1* 
115.909 
115.230 

115.259 


lon- 

■arketable 

laenet 


62 
1,261 
1,188 
1.556 

2,151 

3.166 

'+.555 

13.510 

29,200 

23.356 
21*,  560 
2l*,622 

27,1+56 
29.095 
29,200 

30,169 

30,879 

33.910 

35.776 
36.595 
36,571* 

38,911 


Special 
leene* 


396 
633 
626 
558 
,676 


3.770 
l».775 
6,120 
7.885 
10.871 

9.172 

9.565 
io,ooi* 

9.795 
10,198 
10,871 

11.1*56 
11.907 
11.717 

11,868 
12,278 

12.703 

12.873 


Hatnred  debt 
and  debt 
bearing 

so  intereit 


573 
1,056 
790 
625 
589 

551* 
591 
571* 
1*51* 
1,316 

1.01*5 
1.173 
1,219 

1,206 
1.238 
1.316 

1,286 

1.338 
1.296 

1,1*58 
1.377 
1.370 

3.6162/ 


Ooaranteed  debt    2/ 


Total 


681 
U.123 
1*.718 
U.665 
11.853 

S.itSl 
5.529 
6.370 
i*.568 
1*,100 

1*,291 
1*,287 

U.360 

'*.372 
i*,09i 

1*,100 

3.791 
3.9'»l 
3.971 

i*.ii9 
i*,i6o 
i*.230 

1^.275 


Intereat-bearlsc  debt 


Marketable 
leraes 


681 
1*.123 
1*.718 
i*,665 
i*.853 

5.1*98 
6,360 
i*.5U9 

1».023 

U.196 
'♦,196 

U,272 

1*,288 
1*,008 
1»,023 

3.711 

3.861 
3,888 

3.923 
3.959 

-1*,020 
1*,078 


Hon- 

■arkatable 

leauee 


68 

81 
79 
78 

76 
7H 
68 

71 
73 
77 

190 
195 
«)5 

191 


Matured 
debt 


1 

31 

11 

20 
8 

11* 
12 
11 

9 
9 
8 

9 
7 
7 

6 
6 

6 


ce:  Daily  Treasury  Statements. 
•   Less  than  $500,000. 

l/  ?or  detailed  statement  of  the  public  debt  ajid  guaranteed  obliga- 
tions, see  following  page. 


2/  Ouaranteed  securities  sold  directly  to  the  Treasury,  and  securities 

guaranteed  as  to  interest  only,  are  not  included  in  this  table. 

2/     Includes  prepayments  in  the  amount  of  $2,193  Billions  on  securities 

dated  Pebraary  1,  191*1*  and  offered  as  part  of  the  Fourth  War  Loan. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1931+ . 

1935- 
1936. 
1937. 
1938. 

1939. 
1940. 
191*1. 
191*2. 
191*3. 


19l*3-January . . 
February. 
March 


April . 
May... 
June.  . 


July 

August 

September. 


October. . 
November . 
December . 

19l*U-January . . 


Public  debt 
outstanding 

end  of 
fiscal  year 
or  moqth    . 


27.053 
28,701 
33.779 
36.1*25 
'  37.165 

1*0,1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 

111,069 
lll*,02l* 
115.507 

129.81*9 
135.913 
136,696 

11*1,521* 

li*i*.059 
I58.3'i9 

165,01*7 
166,158 
165.877 

170.659 


Net 

change  In 

public 

debt 

during 

fiscal 

year  or 

month 


It.SlS 
1,61*8 
5.07s 
2,61*6 
71*0 

3.275 

2.528 

5.99^ 

23.1*61 

6U,27i+ 

2,899 
2,95'» 
1.483 

lU,3l*2 

6,o6U 
7  Si* 

4,828 

2.53'* 
11*. 291 

6.697 

1.112 
-281 

l*,781 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


13.583 
13,126 

llJ .  121 
9.589 
9,621 

13,084 
13,166 
17.847 
37.164 
122.632 

5.07s 
6,983 

20,502 

:7.620 
10,643 
12,480 

8,702 

S,104 

21,71*8 

14,281 
5,682 

10.378 
9,41*9 


Public  issues 


Cash 
1/ 


9.161 
5.716 
8,958 
6,199 
U.776 

7.1*75 

7.191* 

10,462 

30,388 

9i*,96l 

1»,581 
6,567 
5.322 

17.527 
8.855 
6,281 

8,098 

6,os6 

20,931 

11.056 

5.228 

6.398 
9.239 


Certificates 
of  .  indebted- 
ness, special 
series  2/ 


303 
17.911 

317 

ll*,712 


8O5 


491 


Adjusted 
service 
bonds 


1.669 

l4l 

13 

7 
8 
2 

1 
1 


SxcesB 
profits 
tax  refund 
bonds 


changes 


1*.159 
6,964 
2.978 
1.751 
2.671* 

3.035 
2,812 
3.11*2 
596 
1,41*2 


1.37'* 


1.556 


3.062 

31* 

3.5'*^ 


Special 
issues 


261* 

41*6 
516 
,1*99 
.159 


2.567 
3.151 
l*,24i 
5.876 
8. 318 

180 

4i6 

1*68 

gi* 

1*15 

5.395 

6oi* 
462 
326 

162 

1*21 

»*37 
209 


Public  debt  expenditures 
(Retirement  of  public  debt) 


Total 


9.069 
11,478 

9.01*3 
6,943 

8,881 

9.8O9 
10,638 
11.853 
13.703 

58.358 

2.179 
4,028 

19.019 

3.278 

4,580 

11.697 

3.871* 

5.570 

7.1*58 

7.581* 

i*.570 

10.660 

i*.668 


Public  issues 


Cash 
1/ 


4,720 
i*.305 
5. 51*2 
U.625 
5.166 

5.301 
5,680 
5.816 
8,693 
33.671* 

2,025 

3. 803 
'*.277 

2.976 
3.195 
6.170 

3.855 
i*.003 
6.U51 

i*,5il 
'*.525 
7.105 

4,628 


Certificates 
of  indebted- 
ness,   special 
series  2/ 


303 
17.911 

115 

202 
ll*.712 


8O5 


491 


Bx- 
changes 


1».159 
6.96I* 
2,978 
1.751 
2,67U 

3.035 

2,812 

3.142 
596 

1,1(42 


1.37"* 


1.556 


3.062 

31* 

3.5'*'* 


Special 
issues 


191 
209 
523 
567 
1,01*1 

1.1*73 
2,146 
2,896 
4,111 
5.332 

39 
23 
30 

302 

12 

1*,722 

19 

11 

516 

11 
11 
11 

1*0 


Source;   Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Excludes  certificates  of  Indebtedness,  special  series. 


2/  Consists  of  special  series  of  certificates  of  indebtedness  Issued 
directly  and  solely  to  Federal  Reserve  Banks.       ' 
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Detailed  statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 


(In  mllllonB  of   dDllars) 


End  of   fiscal  year 


IjUl 


191+2 


19U3 


End  of  month 


191*2 


19'*3 


Mar.  June  Aug.  Sept.       Oct.         Nov.  Deo. 


19IA 


Public  debt  and  guaranteed  obllgatlone  l/ 


Interest-bearing  debt: 

Public  debt 

Guaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no   interest 
Total  outstanding 


1*8,38? 
6,360 


5'+.7'*7 
585 


55.332 


71.968 

U.5it9 


76.517 
1+71* 


76,991 


135.380 
U,092 


139.1*72 
1.321* 


1U0.796 


107,308 

U,2g3 


111,591 

880 


112,1*71 


UU,287 
U.35O 


118,637 
1,230 


119,867 


135.380 

1*,092 


139.1*72 

1,321* 


11*0,796 


lU2,721 

3.93'* 


11*6,655 
I.3U5 


11*8,000 


157.053 
3,961* 


161,018 
1.303 


162,321 


1.1*61* 


169,166 


i6i*,7gi 
i+.lS"* 


168,935 
1,383 


170,318 


1 61*,  508 

1*,225 


168.732 
1,376 


170,108 


167,01*3 
i*,269 


171,313 

3.621^ 


17'*.933 


Public  debt 


Interest -bearing  debt: 
Public  Issues: 

Marketable  Issues; 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Other  bonds 


Total  marketable   Issues. 


Non-marketable   issues: 

U.    S .    savings  bonds 

Treasury  notes  -  tax  and  savings   series. 

Adjusted  service  bonds 

Depositary  bonds 

Total  non-narketable  issues 


Total  public   issues. 


Special  issues: 

Adjusted  Service  Certificate   Fund 

Federal   Deposit    Insurance  Corporation 

Federal  Old-Age  and  Survivors   Insurance  Trust 

Fund 

Federal  Savings  and  Loan  Insurance  Corporation 

Government   Life   Insurance  Fund 

Government   Retirement   Funds 

National  Service  Life   Insurance  Fond 

Postal   Savings  System 

Canal  Zone,   Postal   Savings  System 

Railroad  Retirement  Account 

Unemployment   Trust    Fund 

Total  special   Issues 


1.603 

5,698 

30,215 

196 


37,713 


1*.31'» 
2l*l 


i*,555 


1*2.267 


Total  interest-bearing  debt. 


Prepayments  on  Foiarth  War  Loan  securities. 
Matured  debt   on  which  Interest  has  ceased. 


Debt  bearing  no   interest: 

United  States    savings   stamps 

Excess  profits  tax  refund  bonds 

United  States  notes   {less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Reserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  Interest 


19 
90 

2.381 

5 

531 

656 

3 


?>* 
,273 


2.508 

3,096 

6,689 

38,085 

196 


50.573 


10,188 

3.015 

229 

79 


13.510 


6U.og3 


6.120 


1*8,387 


205 


Total  public  debt  outstanding. 


191 
''I 


18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.  Ill* 


11.86U 

16,561 

9.168 

57.520 

196 


95.310 


21.256 
7,1*95 

222 

226 


29 , 200 


12U.509 


7.885 


71. s 


18 
103 

l*.0l*l* 
106 
538 

1,076 
352 
197 

2 

178 

i*,257 


6.627 
10,531+ 

9.863 

1+9.268 

196 


76. 1+88 


15.050 

6.381+ 

22I+ 

130 


21.788 


98.276 


10.871 


135.380 


ll+l 


369 


1+8,961 


191 

''I 


356 


72,1+22 


213 
191 
766 

6 


18 
95 

3,1*62 

6 

526 

950 

1I+6 

55 

2 

l?"* 

3.597 


9,231+ 
11,161 

9.797 

1*9.273 

196 


79,662 


17,891 

6,31+6 

223 

162 


2l+,622 


X01+.281+ 


,032 


107.308 


75 


11,861+ 

16,561 

9.168 

57,520 

196 


95,310 


21,256 
7,1*95 

222 

226 


29,200 


I2I+.509 


12.81+6 
17.1+97 
11,875 
57,520 
196 


99,935 


22.691+ 
7,703 

221 

262 


30,879 


18 
17s 

.700 

7 
539 
991 
233 
257 

3 
176 

,902 


10,00l+ 


111*.  287 


89 


1,175 


136,696 


221 
191 

369 

6 


787 


108,170 


226 
191 


IS 
103 

It. 01*1* 

106 
538 
1,076 
352 
197 

2 

178 
i*,257 


10,871 


135.380 


130. 81I* 


18 

177 

U.031 
107 

5^*7 

1.287 

1+61 

357 

2 

321 

i*,59S 


11.907 


13.05I* 
21.136 
11.596 

65.UI+1* 
196 


111,1*26 


2l*,l+78 

8,851 

220 

361 


33.910 


11+5,336 


13,061+ 
23.199 
11,596 
67,889 
196 


115,91+!+ 


26.056 

9,109 

220 

392 


35.776 


151.720 


18 
77 

lt.256 

8 

500 

1.302 
511+ 
100 

3 

310 
■+,630 


11,717 


11*2.721    157,053 


lUl 


213 

191 


708 
6 

766 

5 

771* 

6 

1,130 

1.175 

1,17'+ 

115,507 

136.696 

1I+1+.059 

i6i+ 


20I+ 
191 


12l+ 


13.071* 
23.103 
11.596 
67.9I+O 
196 


115.909 


26,697 

9.278 

220 

1+00 


36.595 


152.501+ 


18 

77 

1+.256 
8 

502 

l.Si^* 

586 

115 

3 

332 

i+,658 


11.868 


163.589 


201 
191 

77U 

6 


1,172 


158.3'*9 


291 


198 

191 

773 
6 


IS 
77 

1+.256 

9 

50I* 

1,328 

667 

150 

3 

321 

i+,9i+6 


13,072 

22,81+3 

11,175 

67,9'*i* 

196 


115,230 


27.363 

8,586 

219 

1+06 


13,101 
22,81+3 
11,175 
67,9'*^ 
196 


115,259 


28,901 

9,3Si» 

219 

1+07 


36,57"*      38,911 


151,805    151*,  170 


12,278 


l6i+,78i 


209 


1,167 


165, 0U7 


202 

191 
770 


18 
77 

1+.536 

10 

5O8 

1.3'*l 

731 

185 

3 

310 

U,985 


12,703 


l6U,508 


202 


18 

77 

1+.525 

16 

510 

1,356 

793 

185 

3 

333 

5.056 


12,873 


167.01+3 


2.193 


258 


1.16s 


166.15s 


203 

191 

768 
6 


165,877 


205 
191 
762 


i,l6U 


170,659 


Guaranteed  obligations  j/ 


Interest-bearing  debt: 
Public  Issues: 

Marketable  iss'jfis: 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . 

Federal  Housing  Administration 

Federal  Public  Housing  Authority... 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance   Corporation. 


Total  marketable   Issues. 


Non-marketable  issues: 

Commodity  Credit  Corporation  j/. 

Total  interest-bearing  debt 


696 

1,269 

17 

226 
2,1+09 
1.7'*1 


6,360 


6.360 


701 

930 

21 

111* 

1.563 

1,219 


i*,5i*9 


Matured  debt  on  which  Interest  has  ceased. 
Total  guaranteed  obligations  outstanding. . 


6.370 


i+,5i*9 


Ul2 

930 

23 

llU 

1,533 
1,011 


i*,023 


l*.092 


U.568 


I*.  100 


701 
930 

22 
III+ 

,533. 


1+,196 


87 


'+,283 


701 
930 

23 

111* 

,533 
971 


1*,272 


78 


i*,350 


it,30i 


i+,36o 


1+12 

930 

23 

11I+ 

1,533 

1,011 


l+,023 


68 


1*,092 


1+,100 


1+12 

930 

22 

III+ 

,533 
850 


3,861 


73 


3. 931* 


3.91*1 


1+12 
930 

22 
III+ 

,533 
876 


77 


3.96I* 


1+12 

930 

22 

llU 

,533 
911 


3.923 


190 


1+,113 


6 

'*,119 


1+12 

930 
22 
llU 
,533 
9I+7 


3,959 


195 


lt.15^ 


i*.i6o 


1+12 
930 
22 
111* 
,533 
,008 


l+,020 


205 


l+,225 


lt.230 


1+12 

930 

23 

111+ 

1.533 
1,066 


I+.078 


191 


U,269 


i*,275 


Sonree:     Dally  Treasury  Statenentt. 
•       IMBS  than  $500,000. 
1/     Guaranteed  securities  sold  directly  to  the  Treasury  and  securi- 


ties guaranteed  as  to  interest  only  are  not  included  in  this  table . 
2/     Includes  prepayments  on  securities  dated  FebruMry  1.   19'*'*  and  offered 

ai  part  of   the  Fourth  Var  Loan. 
2/     Demand  obligations. 
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Composition  of  the  Interest-Bearing  Public  Debt 


iBd  of  fiscal 
yaar  or  nonth 


I93U. 

1935- 
1936- 
1937. 
1938- 

1939. 
igiw. 
19U1. 
igUa. 
19U3. 


19''3-January . . 
Tebruary. 
March 


April. 
May... 
June. . 


July 

August 

September. . 


Octo'ber. . 
NoTeinber . 
December . 

I9UU- January . . 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


26.1*80 
27.6»*5 
32.989 
35.800 

36.576 

39.886 
"♦2.376 

1*8,387 

71.968 
135.380 

110,021* 
112,851 

llU,2gT 

128,61*3 

13'*.  675 

135.380 

ll*0,238 
1U2.721 
157.053 

163.589 
I6I+.78I 

161*.  508 
167. 0H3 


Public  Issues 


Market- 
able 


16,510 
iU.87l* 

17,368 
20,131* 

22,01*3 

25,1*11* 
26,751 
30,1*11 
38.281 
57.716 

1*9.1*69 
1*9,1*69 
1*9,1*69 

55.397 
58,171 
57.716 

57.716 
57.716 
65,61*0 

68,085 
68,136 
68,11+0 

67,91*1* 


Kon- 
m&i''.«t- 

cUe 


62 

1,261 

1   188 
1.556 

2,151 
3.166 

'*.555 
10,1*96 
21,701* 

16,607 
17,1*35 
18,276 

19,673 
20,932 

21,701* 
22,1*91 

23.176 
25,060 

26,667 
27,316 

27,988 
29.527 


Market- 
able 


6.653 
10,023 
11,381 

10 , 617 
9.1'*7 

7.^3 
6,383 
5.698 
6,689 
9.i6e 

9.863 
9,863 
9.797 

9.797 
9.797 
9.168 

11.875 
11,875 
11,596 

11,596 
11,596 
11.175 

11.175 


Hon- 

Darkat- 

able 


3.015 
7.1*95 

6,71*9 
7,125 
6,31*6 

7.783 
8,163 
7.1*95 

7.678 
7.703 
8,851 

9,109 
9.278 
8,586 

9.381* 


Certif- 
icates 

of 
Indebt- 
edness 


1.517 


3.096 
16,561 

10.71*1 
11.161 
11.161 

16.I5I* 
16,561 
16,561 

16,561 
17.1+97 
21,136 

23,199 
23.103 

22,81*3 
22,81*3 


Ellis 


1,1*01* 
2,053 
2.351* 
2.303 
1.151* 

I.3O8 
1.302 

1.603 
2.508 

11.861* 

7.1*23 
8,232 
9,231* 

io,oi*u 

10,85T 
11,861* 

12,1*60 
12,81*6 
13,051* 

i3,o6U 

13.071* 
13,072 


Special 
Issues 


396 
633 
626 

1.558 
2.676 

3.770 
l*.775 

6,120 

7.885 
10,871 

9,172 

9.565 

io,ooi* 

9.795 
10,198 
10,871 

11,1*56 
11,907 
11.717 

11,868 

12,278 

12,703 


13,101     12.873     100.0 


Percent  of  Interest-bearing  publlo  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Public  Issues 


Bonds 


Market- 
able 


62.1* 
53.8 
52.6 
56.2 
60.3 

63.7 
63.1 
62.8 
53.2 
U2.6 

1*5.0 
1*3.8 
1*3.3 

1*3.1 
1*3.2 

1+2.6 

1*1.2 
1*0.1* 
1*1.8 

1+1.6 

1*1.1* 
1*1.1* 

1*0.8 


Hon- 

market- 

able 


.2 
3.8 
3.3 
i*.3 

5.1* 

7.5 

9.1* 

11*. 6 

16.0 

15.1 
15.1* 
16.0 

15.3 

15.5 
16.0 

16.0 
16.2 
16.0 

16.3 

16.6 
17.0 

17.7 


Market- 
able 


25.1 
36.3 
31*. 5 
29.7 
25.0 

18.2 

15.1 

11.8 

9.3 

6.8 

9.0 
8.7 
8.6 

7.6 
7.3 

6.8 

8.5 
8.3 
7.1* 

7.1 
7.0 

6.8 

6.7 


Uon- 

market- 

able 


1*.2 

5-5 

6.1 
6.3 
5.6 

6.1 
6.1 
5.5 

5-5 

^•\ 

5.6 

5.6 
5.6 
5-2 

5.6 


Certif- 
icates 

of 
Indebt- 
edness 


5-7 


l*.3 

12.2 

9.8 
9.9 
9.8 

12.6 

12.3 

12.2 

11.8 
12.3 
13.5 

ll*.2 
ll*.0 
13.9 

13.7 


Bills 


5-3 
7.1* 
7.1 
6.1* 
3.2 

3-3 
31 
3-3 
3.5 

8.8 

6.7 
7.3 

8.1 

7.8 

8.1 
8.8 

8.9 
9.0 
8.3 

8.0 
7.9 
7.9 

7.8 


Special 
Issues 


1-5 
2.3 
1.9 
i*.3 
7.3 

9-5 
11.3 

12.6 

11.0 
8.0 

8.3 

8.5 


7.6 
7.6 
8.0 

8.2 
8.3 

7.5 

7.3 
7.5 
7.7 

7-7 


Source:      Dally  Treasury  Stateoents. 


Guaranteed  Obligations  Held  by  the  Treasury^ 


(In  Billions  of  dollars) 


Snd  of  fiscal 
year  or  month 


1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19'*3-Januai  J. 

Tebniary 

March 

April 

Hay 

June 

July 

August 

September .^. . . . 

October 

HoTember 

December 

19l*l*-january 

Source:      Dally  Treasury  Statements 
•       Less  than  $500,000. 


Total 


3.255 
3,655 
1+.030 

3.630 

883 

273 

lOl* 

302 

i*,079 
7,535 

5.598 

5.820 
6,11*2 

6,152 
6,357 
7.535 

7.063 
7.170 
7.310 

7.1*77 
7.560 
7.853 

8,0l*5 


Commodity 

Credit 
Corporation 


10 

25 

ll*0 

1*00 

1.950 

650 
750 
850 

750 

700 

1.950 

700 
700 
700 

700 
800 
800 

900 


Inderal 

nurm  Mortgage 

Corporation 


263 


Tederal 

Public  Bousing 

Authority 


20 

^? 
271* 

283 

280 
283 
283 

283 
283 
283 

283 
283 
283 

283 
283 
283 

283 


Home  Owners' 

Loan 
Corporation 


25 
15 

20 


551 
212 

386 
323 

298 

276 

2l*3 
212 

■173 
110 

79 

36 
9 


Beconstructlon 

rinaaoe 

Corporation 


3.255 
3.655 

i*.030 

3.60s 

86!* 

2i*3 
7 

20 
2.531* 
5.033 


226 

1*08 
65I* 


U.787 

5.071* 
5.033 

5,850 

6,021 

6,192 

6,1*01 
6,Uii 
6,713 

6,8o6 


Tennessee 

Valley 
Authority 


52 
57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 


1/     These  securities  are  not   included  in  preceding  statements  of  guaranteed 
obllgatione  outstanding. 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Goyernment 


(In  million*  of  dollar! ) 


End  of  flacal 
year  or  month 

Public  debt  and 
guaranteed  obligations 

Public  debt  1/ 

Ouaranteed  obligations  2/ 

Intereit-bearlng 

debt 

ontitandlng 

Coapated 
rniTinal 

Intereit 
oharge 

Computed 
(jumal 
rate  of 
Intereit 
(Percent) 

Intereet-bearlng 

debt 

outstanding 

Computed 

Interest 
charge 

Computed 
annual 
rate  of 
Interest 
(Percent) 

Interest-bearing 

debt 

outstanding 

Oomputed 

Interest 
charge 

Computed 

■  wwwl 

rate  of 

Interest 

(Percent) 

I93H 

1935 

27.161 
31.768 
37.707 
1*0,1*65 
1*1.1*28 

[♦5.336 
1*7. 871* 
5U.7U7 
76.517 
139  .'♦72 

111*,  301 
■117.126 

118. 637 
133.006 

138,757 
139, '♦72 

!■♦>*,  020 
IU6.655 
161,018 

167.701 
168.935 
168,732 

171.312 

861 

863 

970 

I.0U7 

1.068 

1.11*9 

1,203 

1.335 
1.729 
2.759 

2,336 

2.651 
2,763 
2.759 

2,81*0 
2.881 

3.253 
3.283 

3,298 

3.35U 

3.169 
2.716 
2.573 
2.588 
2.579 

2-53'^ 
2.511* 
2.U38 
2.260 

1-978 

2.0W* 
2.035 

2.037 

1-993 
1.992 
1.978 

1.972 
1-96^ 
1.956 

1.9>iO 
1.9^3 
I.95U 

1-958 

26,1*80 
27,6U5 
32.989 
35.800 
36,576 

39.886 
1*2,376 
U8.387 
71.968 
135.380 

110. 02U 
112,851 
llU.287 

128.61*3 
13'*.675 
135.380 

11*0,238 
11*2,721 
157,053 

163,589 
161*,  781 
l6U,S08 

167,01*3 

81*2 

i 

91*7 

1.037 
1.095 

1.218 
1.61*1* 

2.679 
2.25'* 

2.302 

2.33'^ 

2.569 
2.683 
2.679 

2.763 
2,802 

3.070 

3.173 

3.203 

3.217 

3.273 

3-181 
2-715 
2.562 
2.582 
2-589 

2.600 
2.583 

2. 518 
2.285 

1-979 

2.01*9 
2.0t*0 
2.01*2 

1.997 
1.992 
1.979 

1.971 
I.96U 
1.955 

1.91*0 
I.9W 
1.956 

1.959 

681 

U.I23 

i*.n8 

•♦.665 
'♦.853 

5.1*50 

l:Z 

'♦.5'*9 
'♦.092 

l».277 
|*.275 
'♦.350 

}*.363 
I*, 092 

3.782 
3.93,1* 
3,9&* 

1*.113 
U.15I* 
U.225 

"♦.269 

18 
112 
125 
123 
121 

112 

109 

117 

85 

81 

82 
82 
82 

82 
80 
81 

77 
78 

80 
80 
81 

81 

2.710 
2.720 
2.650 
2-633 
2.1*98 

2.052 

1-978 
1.831* 
1.861 
1.968 

1.907 
I.908 
1.893 

1.890 
1.970 
1.968 

2.035 
1.995 
1.987 

1.938 
1.928 

1.912 

I.90I* 

1936 

1937 

1938 

1939 

191*0 

igUi 

19U2 

19U3 

191*3- Jaouary 

Tebmaiy .... 
March 

April 

Masr 

JlU* 

July 

Au«uit 

B«pt«Bbtr . , . 

Ootebir....r 
SoTrabtr..., 
Oaeambar .... 

igllU-Janoary 

Source: 
1/ 


2/ 


Dally  Treasury  Statements. 

Treasury  bills  are  Included  In  Interest-bearing  debt  figures 
at  face  amount,  but  for  purposes  of  calculating  the  computed 
annual  Interest  charge  and  the  computed  rate  of  Interest,  ttaa 
discount  Talue  Is  used.   Tor  the  purposes  of  computing  the 
annual  Interest  charge  and  rate  of  Interest  on  Uhlted  States 
sarlng*  bonds,  Series  A-E  are  considered  to  yield  2.9O  percsot 
per  annum  and  Series  T   Is  considered  to  yield  2.53  percent, 
auaranteed  securities  sold  directly  to  the  Treasury,  and  secu- 


rities guaranteed  aa  to  Interest  only, 
table. 


are  not  Included  In  this 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^ 
As  of  January  31,   1944 


(In  Bllllone  of  dollars) 

Tear 

and 

■enth 

Description  of   lecurlty  2/ 

Detailed  annual  naturities 

Total  annual  maturities 

Flied- 

matur 1 ty 

Issues 

Callable  issues 
classified  by  year  of: 

Fixed-maturity 
issues  plus 

callable  issues 

classified  by  year 

of  first  call 

Fixed-maturity 

issues  plus 
callable  issues 
classified  by  year 
of  final  maturity 

First 
call 

Final 
natnrlty 

19UU 

Feb.... 

Feb 

Mar 

Mar 

Apr.... 
Apr.... 
Apr,... 
May. . . . 
May.... 
May.... 
Jane.. . 
iag.... 
Sapt . . . 
Sept . . . 
Sept . . . 

Oct 

Dec... 
Dec 

igUS-Jan. . . . 

Jan 

Jan 

Feb 

Mar 

Mar 

June , . . 
Sept . . . 
Dec ... . 
Dec 

19U6-Jan 

Mar 

Mar 

June . . . 
June . . . 
Dec... 

19U7-Jan. . . . 
June . . . 
Sept . . . 
Sept . . . 

Oct 

Dec... 

igUg-Mar 

Mar 

June . . . 
June . . . 
Sept . . . 
Dec 

Treasury  bills 

13,101 

2,211 
515 

1*2.71*2 

6.271 

6.123 
l»,lg0 
6.1*23 

39.997 

1*,302 
3.779 
5.391 
l*,5U9 

1-3/85^  FPHA  note               B  -       2/l/UU 

7/85t       Ctf.    of  indebt.   A  -       2/l/W» 

1<           Treasury  note       B-     3/15/W* 

5-\/H  mo  bond              -    3/i5/W»-6U 

95 

7/8%      Otf.   of  Indebt.   B-       4/l/W* 

5.251 

571 

1.519 

1.655 

Vfi           EFC  note                 W-     U/15/W* 

3-l/U<t  Treasury  bond          -    U/lj/ltU-Ufi 

7/85I       Ctf.  of  Indebt.   C  -       5/l/'»'* 

Ji           HOLO  bond               A-       ^/l/kk-^S 

yt           FIWC  bond                   -     5/I5/UU-U9... 

779 
835 

3/Ujl      Treasury  note      A  -     5/15/UU 

1*16 

2.5'*5 

U,122 

283 

635 
3.519 

3.5'w 

7/8^       Ctf.   of  Indebt.   D-       S/l/kk 

7/g^      Ctf.   of  lodebt.  I  -      9/1/H4 

Vfi          Treasury  note       C-     S/l^/^ 

3/U<      Treasury  T»te       D-     9/15/UI* 

7/85I       Ctf.    of  Indebt .    F  -     lO/l/Ul* 

7/g5l       Ctf.   of  Indebt.   3  -     12/lM 

Uj{          Treasury  bond          -  12/l5/'A-5U 

1,037 
2.71*5 

Total 

39,997 

290 
170 
35 
1*12 
718 
1,606 

15J           BFC  note             X-A  -       l/l/l»5 

1%           HFC   note             X-B  -       1/1/1*5 

li           RFC   note             X-0  -       l/l/l»5 

l-l/g5t  CCO  note                   0-     2/15/'*5 

3/U5t       Treasury  note       A-     3/l5/'t5 

1-1 /l*5t  Treasury  note       C-     3/15/'*5 

1-1 /?<  HOLE    bond                   M   -         6/l/l*'i-U7         .     .. 

755 

l,2ll* 

?-7/U<   TreasuTT  bond             -      Q/I'i/U'i-UT 

2-1/2^  Treasury  bond           -  12/15/^5 

3/U5t       Treasury  note       B  -  12/15/^5 

To  tal^                                     

5^1 

531 

U,302 

■ 
16 
503 

1.969 

X^             CnnvAPalnn  bond        -         l/l/Ufi    .               .     

li          Treasury  note       A  -     3/15/'»6 

3_3/U56  Treasury  bond          -     3/15/1*6-56 

1*89 
1,036 

819 

}%          Treasury  bond          -     6/15  /US-Ug 

3-l/85t  Treasury  bond          -     6/15/U6-U9 

l-l/25t  Treasury  note       B  -  12/15/'*6 

3,261 

3.779 
13 

2,3U1* 

X4,             Cnnvftralnn   bond         -         l/l/U? 

1-1 /25f  HOLC  bond               M-       6/1/1*5-1*7 

2-3/l*5«  Treasury  bond          -     9/l5/'*5-'»7 

755 

1,211* 

"'2'.  767" 

l*-l/l»!f  Treasury  bond           -  10/15/1*7-52 

759 

2%           Treasury  bond           -  12/15/1*7 

701 
3,'*2l 

Total 

759 

1.115 

1.223 

1.969 

2ff           Treasury  bond           -     3/15/1*8-50 

2-3/1*56  Treasury  bond           -     3/15/1*8-51 

3i           Treasury  bond           -     6/15/'»6-l*8 

1-T/l*i   TraaauTT  bond             -      6/1^/1*8 

1.036 

3,062 
1*51 

2-1/258  Treasury  bond           -     9/15/'*8 

P*            Traaqurr  bond            -  12/l'i/l*g-50 

571 
2,910 

Total 

3,513 

1.036 

(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  January  31,   1944  -   (Continued) 

(In  ■miens  of  dollars) 


Tear 

and 

Bonth 


Description  of  securltjr  2/ 


Detailed  annual  natorltles 


rized 

■aturl ty 

Issues 


Callable  Issues 
classified  by  jrear  of  I 


First 
call 


rinal 
■aturl  t7 


Total  annxial  maturities 


Fl  zed -matur  1 1  jr 

Issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


Flxed-naturlty 
Issues  plus 

callable  Issues 
classified  by  year 
of  final  maturity 


19U9-M«y. . 
June. 
June. 
Sept. 
Dec. 
Dec 
Dec. 


1950-M8r. . 
Mar.. 
Sept. 
Sept. 
Dec. 


1951-Mnr.. 

June. 
June. 
Sept. 
Sept. 
Sept. 
Dec. 
Dec. 
Dec. 


1952-ltar.. 
Mar.. 
May.. 

June. 
Sept. 
Sept. 
Oct.. 
Dec. 


1953  June. 
Sept. 
Dec. 
Dec. 


195lt-Mar. . 
June. 
June. 
Dec. 


1955-Mar. . 
June. 
June. 
Sept. 
Dec  . 


3)f           FJVC  bond  -     5/l5A't-'»9. 

3-l/gSt  treasury  bond  -     6/l5A6-»19. 

2)t           Treasury  bond  -     6/15A9-5I. 

at           Treasury  bond  -     9/15A9-5I. 

3-1/8)6  Treasury  bond  -  12/15A9-52. 

Z-l/Si  treasury  bond  -  12/15A9-53. 

2)S          Treasury  bond  -  12/15A9-51. 

Total 

2it           Treasury  bond  -     3/15A8-5O. 

Sf>           Treasury  bond  -     3/15/50-52. 

2-1/2)1  Treasury  bond  -     9/15/70-52. 

2)t           Treasury  bond  -     9/15/50-52. 

2)1           Treasury  bond  -  I2/15A8-5O. 

Total 

2-3 All  Treasury  bond  -     3/15/U8-5I. 

2JS           Treasury  bond  -     6/15/U9-51. 

2-3/lt)t  Treasury  bond  -     6/15/51-5'*. 

2)1           Treasury  bond  -     9/15/^9-51  • 

3f>           Traasiiry  bond  -     9/15/51-53. 

3){           Treasury  bond  -     9/^5/^1-55. 

2-1/kf  Treasury  bond  -  12/15/^1-53. 

2)t           Treasury  bond  -  I2/15A1-55. 

2)1           Treasury  bond  -  12/l5/ii9-51. 

Total 

2-l/2)t  Treasury  bond  -  3/l5/^2-5'»- 

2)6     Treasury  bond  -  i/lh^-^Z. 

3)1     HOLC  bond  A  -   5/1/UU-52. 

2-l/l»)t  Treasury  bond  -  6/15/^2-55. 

2-l/2)f  Treasury  bond  -  9/l5AO-52. 

2)t     Treasury  bond  -  9/15/50-52. 

h-lA^   Treasury  bond  -  10/l5A7-52- 

3-l/8)t  Treasury  bond  -  12/15/U9-52. 

Total 

Jjt           Treasury  bond  -     6/15/53-55. 

2)6           Treasury  bond  -     9/15/51-53- 

2-l/2)f  Treasury  bond  -  12/15A9-53- 

2-1/^  Treasury  bond  -  I2/15/5I-53. 

Total 

2-1/2)6  Treasury  bond  -  3/15/52-5'*. 

2-3A)6  Treasury  bond  -  6/l5/^l-5U. 

2-lA)6  Treasury  bond  -  6/15AU-56. 

hi          Treasury  bond  -  12/l5/¥*-5l». 

Total 

2-7/g)6  Treasury  bond  -     3/15/55-60. 

2-lA)6  Treasury  bond  -     6/15A2-55. 

2)6           Treasury  bond  -     6/15/^3-55' 

3)6           Treasury  bond  -     9/15/^1-55- 

2)6           Treasury  bond  -  12/15/^1-55. 

Total 


1,011* 
1,292 
U9I 
1,786 
2,098 


6.682 


1.963 
i,is6 
'*.939 


8,088 


1.627 


7.986 

755 

1,118 

510 


11,996 


1.02U 


1.501 


2,52l* 


725 


725 


681 


681 


2,611 


2,611 


835 
8I9 


I.65U 


1,115 


571 


1,687 


1,223 
1,01U 


1.292 


2,098 


5,628 


1.963 

779 


1.186 

'».939 

759 
1*91 


10,117 


7.986 
1,786 

1,118 


10.890 


l,02l* 

1,627 


1,037 


3.687 


1,501 
725 
755 
510 


3.^91 


6.682 


1,651* 


8,088 


1.687 


11,996 


5,628 


2,52U 


10,117 


725 


10,890 


681 


3.687 


2,611 


3,'«9l 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^^ 
As  of  January  31,  1944  -  IContinued) 

(In  Billions  of  dollars) 


year 

and 
Donth 

Description 

it   security  2/ 

Detailed  annual  naturities 

Total  annual  maturities 

rixed- 

■aturity 

issues 

Callable  issues 
classified  by  year  of: 

riied -maturity 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 

Tixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 

Jirst 
call 

rinal 
maturity 

1956-Mar 

Mar 

June . . . 
Sept . . . 

1957 

1958-Mar 

June, . , 

1959-Sept... 

1960-Mar 

Dee 

1961-June... 

19 62- June. . . 

1963-June... 
Dec 

1961*-Mar.... 
June . . . 
Dec... 

1965J)ec.... 

1966 

1967- June... 
Sept... 

1968-Dee 

1969-June... 
Dec ... . 

1970 

1971 

1972-Sept... 

3-3 /'+!f  Treasury  bond 
2-1/2%   Treasury  bond 
2-1/4)6  Treasury  bond 
2-3 /U)6  Treasury  bond 
Total i.. 

-  3/1-5/46-56 

-  3/15/56-58 

-  6/15/54-56 

-  9/15/56-59 

489 

2.431 

1.170 

1.449 

681 

982 

?,U3i 

1,170 

2-1/2)6  Treasury  bond 
2-'i/H  Treasury  bond 
Total 

-  3/15/56-38 

-  6/15/58-63 

1,449 

919 

1,449 
982 

2,611 
50 

919 

919 

1,449 
982 

2,611 

2-3 /U$  Treasury  bond 

2-7/8)6  Treasury  bond 
2-3 /'»;6  Treasury  bond 
Total 

-  9/15/56-59.7 

-  3/15/55-60 

-  12/15/60-65 



1,485 

50 

2,118 

2,831 

7.600 

1.485 

1,485 

2,611 

3)6    Panaaa  Canal  bond 

2-1/2)6  Treasury  bond 

2-3 /U 56  Treasury  bond 
2-1/2)6  Treasury  bond 
Total 

I-   6/1/61 

50 

-  6/15/62-67 

2,118 

-  6/15/58-63 

-  12/15/63-68 

919 

919 

95 
1,485 

2.831 

2,831 

919 

95 

3-l/U)6  ITMC  bond 
2-1/2)6  Treasury  bond 
2-1/2)6  Treasury  bond 

Total 

-  3/l5/'»4-6l* 

-  6/15/6U-69 

-  12/15/64-69 

3,762 
3.838 

7,600 

95 

1,485 

2-3 /45S  Treasury  bond 

-  12/15/60-65 

2-1/2)6  Treasury  bond 
2-1/2)6  Treasury  bond 
Total 

-  6/15/62-67 

2,118 

2,716 

2,118 
2,831 

7,600 

-  9/15/67-72 

2,716 

2,716 

2,118 

2,831 
3,762 

3.838 

2-1/2)6  Treasury  bond 

2-1/2)6  Treasury  bond 
2-1/2)6  Treasury  bond 
Total 

-12/15/63-68 

-  6/15/64-69 

-  12/15/64-69 

7,600 

2-1/2)6  Treasury  bond 

-  9/15/67-72 

2,716 

2,716 

Source:  Dally  Treasury  Statement,  and  reports  to  the  Treasury. 

1^/  Izcludas  postal  sarings  bonds  and  federal  Housing  Administra- 
tion debentures. 
2/  It  should  be  noted  that  callable  Issues  appear  twice  in  this 
column,  once  in  the  year  of  first  call  and  again  in  the  year 
of  final  maturity.  Callable  issues  with  respect  to  which  a 
definite  notice  of  call  has  been  made,  however,  are  listed  as 
fixed  maturities.   The  abbreviations  refei-  to  the  following 


corporations:   Home  Owners'  Loan  Corporation,  Reconstruction 
Tinance  Corporation,  Commodity  Credit  -Corporation,  lederal  Tarm 
Mortgage  Corporation,  and  lederal  Public  Housing  Authority. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness-^ 

Since  January  1,  1940 

(In  alllLeaa  of  iollsri) 


De.crlptlon  of  new  Trea.ury  .eeurtty  2/ 

Aaount   l.aued                  1 

Do.erlptlon  of   security  refunded 

Data  of 

Tera 

Jot  ea.h 

Public 

caah 

ao- 
neuncft- 

■•Dt 

Date  of 
financ- 
ing 

Date 
of  la.ue 

CoTipon  rate 
(percent) 

Call  and 

■ntarlty 

date. 

Total 

! 

Tor 

ezchaoge 

sub- 
.crlp- 
tloa. 

Class  of 
security 

Co^ea 
rate 
(per- 

Call  and 

■atari ty 

dates 

Date  of 

origlBAl 

issue 

To  call 

To  aatorl tj 

Public 

OoTern- 
meot 

Dote. 

Bond. 

Tr.. 

Mo*. 

Trs. 

Mo«. 

accounts 

2/ 

tendered 

caat) 

Offerings  In  I9U1                                                                                                                                                 [ 

1/23 

1/31 

1/31/Ul 

3/'* 

t 

. 

9/15/UU 

. 

_ 

3 

7-1/2 

635 

635 

. 

. 

2.756 

. 

. 

_ 

. 

r3/i5/»»i 

3/'* 

T 

- 

3/i5/»*3 

- 

- 

2 

32 

- 

5 

28 

- 

Trees. bond 
Traas.note 

3-3/8 

1-1/2 

3/15/U1-U3 
3/15/1*1 

3/16/31 
3/16/36 

^/25 

3/15 

I3/15/U1 

- 

2          T 

3/15/U8-50 

7 

- 

9 

1,H6 

- 

- 

U«2 
I63I* 

- 

Trea..bond 
Treae.aote 

3-3/8 

1-1/2 

3/15/1*1-^3 
3/15/1*1 

3/16/56 

3/19 

3/31 

/3/i5/>*lU/ 
t3/31/Ul 

3/"* 

T 

- 

3/15/U3 

. 

- 

2 

33 
I.02U 

- 

- 

u^? 

- 

Trees. note  1-3/g 

6/l5/'*l 

6/15/36 

- 

2-1/2 t 

3/15/52-51* 

10 

11-1/2 

12 

11-1/2 

526 

50 

6.IU5 

Treas.nota 

1-3/8 

6/15/1*1 

6/15/36 

5/22 

6/2 

f3/l5/>tlU/ 
\  6/2/Ui 

3/'* 

t 

. 

3/15/U3 

_ 

- 

2 

_ 

1 

- 

_ 

1 

_ 

Ireas.bond 

3-1/^ 

8/l/Ul 

8/15/33 

2-1/2 T 

3/15/56-58 

lU 

9-1/2 

16 

9-1/2 

1.UU9 

662 

- 

787 

8,268 

Trees .bond 

3-1/U 

8/l/Ul 

8/15/33 

10/9 

10/20 

lO/20/Ul 

- 

2-1/2 T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/U 

1.596 

1.307 

100 

189 

10.UU6 

Trees. note 

l-l/U 

12/15/Ul 

12/15/36 

10/23 

11/1 

U/l/Ul 

1 

T 

- 

3/15/1*6 

- 

- 

U 

U-1/2 

503 

- 

- 

[2995/ 
\2035/ 

- 

STC  note 
CCC  note 

7/8 
1 

U/l/Ui 
U/15/U1 

11/1/38 
11/2/39 

12/U 

12/15 

ri2/i5/ui 
[10/20/uiu/ 

. 

2          T 

12/15/51-55 

10 

lU 

. 

533 

533 

_ 

_ 

U,728 

. 

- 

. 

. 

- 

2-1/2 T 

9/15/67-72 

25 

10-3/U 

30 

10-3/U 

1.120 

1.070 

50 

- 

6.979 

- 

- 

- 

- 

Offering.  In  19'*2                                                                                                                                               1 

'Uo6 

- 

Trees. note 

1-3/1* 

3/15/1*2 

6/15/37 

1/11 

1/15 

1/15/K2 

- 

2          T 

6/15/1*9-51 

7 

5 

9 

5 

l.OlU 

- 

- 

.  3085/ 
1  2055/ 

: 

ETC  note 
7THC  bond 

7/8 
3 

1/15/U2 
1/15/U2-U7 

2/15/39 
1/15/35 

[  965/1        - 

ITMC  bond 

2-3/1* 

3/1/1*2-1*7 

3/1/35 

'Oi 

2/25 

2/25/U2 

, 

2-1/U  T 

6/15/52-55 
II/1/U2 

10 

3-2/3 

13 

m 

1.511 

1.511 

. 

_ 

U.697 

_ 

_ 

_ 

. 

U/15 

U/15/U2 

1/2 

t6/ 

- 

- 

_ 

1.507 

1.507 

- 

- 

3.062 

- 

- 

- 

- 

5/"* 

5/5 

5/5/'»2 

2-1/2 T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

882 

882 

- 

. 

882 

- 

- 

- 

- 

5/»» 

5/15 

5/i5/'*2 

- 

2          I 

9/15/1*9-51 

7 

U 

9 

u 

1.292 

1.292 

- 

- 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5/>»2 

1-1/2 T 

- 

12/15/U6 

- 

- 

U 

6-1/3 

1.118 

- 

- 

fsue 

1272 

_ 

HOLC  bond 
B7C  note 

2.1/U 

1 

7/1/U2-1U, 
7/1/1*2 

7/1/35 
11/10/39 

6/18 

6/25 

6/25/U2 

5/8 

t6/ 

- 

2/1/U3 

_ 

• 

_ 

7 

1,588 

1,588 

_ 

- 

3.11U 

_ 

_ 

_ 

_ 

7/8 

7/15 

7/l5/»'2 

2           T 

12/15/1*9-51 

7 

5 

9 

5 

2.098 

2.098 

- 

- 

3.8U9 

- 

- 

- 

- 

8/3 

8/3 

5/5/U2U/ 

- 

2-1/2 T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1.236 

1,236 

. 

- 

1,236 

. 

- 

- 

- 

8/6 

8/15 

8/15/U2 

7/8 

16/ 

- 

8/I/U3 

- 

11-1/2 

1.609 

1.609 

- 

- 

3.273 

- 

- 

- 

- 

9/10 

9/21 

9/21/U2 

.65 

- 

5/1/1*3 

- 

- 

- 

7-1/3 

1.506 

1.506 

- 

- 

1.992 

- 

- 

- 

- 

9/10 

9/25 

9/25/»«2 

1-1/Ul 

- 

3/15/1*5 

- 

. 

2 

5-2/3 

1.606 

1.606 

- 

- 

3.6?7 
2,11*2 

- 

. 

- 

- 

10/8 

10/15 

6/5/U2U/ 

1-1/2 T 

- 

12/15/U6 

- 

- 

U 

6-1/3 

2.1U2 

2.1U2 

- 

- 

- 

- 

- 

- 

10/8 

10/19 

10/19/U2 

- 

2           I 

3/15/50-52 

7 

5 

9 

5 

1.963 

1.963 

- 

. 

1,963 

. 

- 

- 

- 

10/26 

11/2 

11/2/U2 

7/8 

t6/ 

- 

11/1/1*3 

- 

1 

2.035 

2.035 
2/ 

- 

- 

3.105 

Ctf.of  In- 
debtedness 

1/2 

11/1/U2 

V15/U2 

11/30 

12/1 

12/1/U2 

_ 

2-1/2 T 

12/15/63-68 

21 

1/2 

26 

1/2   1 

2.831 

2.831 

. 

. 

2.831 

_ 

_ 

- 

. 

11/30 

12/1 

12/1/U2 

- 

1-3/UT 

6/15/1*8 

- 

5 

6-1/21 

3.062 

3.062 

- 

- 

3.36U 

. 

. 

- 

- 

11/30 

12/1 

12/1/U2 

7/8 

T6/ 

- 

12/1/U3 

- 

- 

1 

-       J 

3. 800 

3,800 

- 

- 

5.I8U 

- 

- 

- 

- 

Offering,  la  I9U3                                                                                                                                                 1 

1/21 

2/1 

2/1/U3 

7/8 

Ti/ 

- 

2/1/UU 

- 

- 

1 

- 

2.211 

,.u 

- 

- 

6.U02 

Ctf.of  In- 
debtedness 

5/8 

2/l/'»3 

6/25/1*2 

U/12 

"/IS 

'♦/l5/'*3 

_ 

2          T 

9/15/50-52 

7 

5 

9 

5 

1*.939 

'*,939 

_ 

_ 

12.757 

_ 

. 

. 

_ 

U/12 

U/15 

U/I5/U3 

- 

2-1/2 T 

6/15/6U-69 

u/i/i*i* 

21 

2 

26 

2 

3.762 

3,762 

- 

- 

3.762 

. 

. 

. 

- 

U/12 

U/15 

U/I5/U3 

7/8 

T6/ 

- 

- 

- 

- 

11-1/2 

5.251 

5.251 

- 

- 

12,895 

- 

- 

- 

- 

[1.3735/ 

- 

Ctf.of  In- 

.65 

5/1/1*3 

9/21 /U2 

U/19 

5/1 

5/1/1*3 

7/8 

16/ 

- 

5/l/i*»* 

- 

- 

1 

- 

1.655 

- 

- 

1    282  5/ 

_ 

debtedness 
CCC  note 

3/1* 

5/i/>*3 

g/l/UO 

6/28 

7/12 

7/12/U3 

1-1/2 T 

_ 

9/15/1*7 

_ 

„ 

U 

2 

2,707 

2,707 

_ 

. 

19. S"*^ 

_ 

_ 

_ 

_ 

7/22 

8/2 

8/2/U3 

7/8 

16/ 

- 

8/l/UU 

- 

- 

1 

- 

2.51*5 

989 

- 

1.556 

5.U8U 

Ctf.of  In- 
debtedness 

7/8 

8/I/U3 

8/15/1*2 

9/9 

9/15 

9/l5/'»3 

- 

2-1/2 T 

12/15/6U-69 

21 

3 

26 

3 

3.779 

3.779 

- 

. 

3.779 

- 

. 

- 

- 

9/9 

9/15 

9/l5/'*3 

- 

2          I 

9/15/51-53 

g 

10 

5.257 

5.257 

- 

- 

5.257 

- 

- 

- 

- 

9/9 

9/15 

9/l5/'»3 

7/8 

16/ 
li/ 

- 

9/l/UU 

. 

- 

- 

11-1/2 

U,122 

U,122 

- 

- 

U.122 

- 

- 

- 

- 

10/6 

10/15 

10/15/U3 

7/8 

- 

lO/l/UU 

- 

- 

- 

11-1/2 

3.519 

L.580 

- 

1.939 

5.391 

Ctf.of  in- 

7/8 

11/1/1*3 

11/2/U2 

debtedness 

10/6 
10/6 

10/15 
10/15 

9/15/U3U/ 
9/15/H35/ 

_ 

2-1/2 T 
2           T 

12/15/6U-69 
9/15/51-53 

21 
8 

3 

26 

10 

3 

59 
2.729 

1,627 

- 

59 
1.102 

5.532  j 

Trees. bond 

3-1/1* 

IO/15/U3-U5 

10/15/33 

11/22 

12/1 

12/1/1*3 

7/8 

T6/ 

- 

12/l/UU 

- 

- 

1 

- 

3,51*0 

- 

- 

3.51*0 

- 

Ctf .  of  in- 
debtedness 

7/8 

I2/I/U3 

12/1 /U2 

Offering.  In  igW*                                                                                                                                              J 

1/18 

2/1 

2/1/UU 

_ 

2-1/U T 

9/15/56-59 

12 

7-1/2 

15 

7-1/2 

3.727P 

3.727P 

-    - 

3.727P 

- 

- 

- 

- 

1/18 

2/1 

2/l/UU 

- 

2-1/2 T 

3/15/65-70 

21 

1-1/2 

26 

1-1/2 

2.212P 

2,212p 

- 

- 

2.212P 

- 

- 

- 

- 

1/18 

2/1 

2/l/UU 

7/8 

T6/ 

- 

2/I/U5 

- 

1 

- 

5.0U7P 

5.0U7P 

- 

- 

5.0U7P 

- 

- 

- 

- 

1/2U 

2/1 

2/1/UU 

90 

T 

- 

3/1/1*5 

- 

- 

1 

1 

2.127P 

- 

- 

2.127P 

- 

Ctf.  of  In- 
debtedness 

7/8 

2/l/UU 

2/1 /U3 

Back  Mgures:   for  period  between  July  1,  1932  and  Decenber  3I,  1939  see  2/ 

Annual  Report  of  the  Secretary  of  the  Treasury  for  I9U0,  pp.  53-5'*-  2/ 
T   Taxable  l.nes. 

p   Preliainary.  U/ 

1/  k   coBplete  record  of  narket  financing  operationa  conducted  by  the  5/ 

Treasury  for  aganeies  issuing  securities  guaranteed  by  the  United 

States  nay  be  found  in  the  July  I9U2  issue  of  the  'Treasury  Bui-  6/ 

latin",  page  6U.  Jj 


Unles.  otherwise  indicated,  each  offering  wa.  at  par. 

The  ajsounts  shown  in  this  coluon  were  sold  to  Oovemaent  inTestaent 

accounts  direct  from  asounts  set  aside  for  this  purpose. 

Additional  offering  at  par  of  security  already  outstanding. 

Proceeds  of  payaent  of  refunded  security  applied  to  payaent  for  aew 

issue  -  in  effect  an  exchange  and  so  treated  in  this  stateaent. 

Certificates  of  indebtedness. 

Issued  priaarlly  for  refunding  maturing  security. 


u 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  In  Billions  of  dollars) 


Date  of 
Issue 


Beserlption  of  new  Issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 

bids 
tendered 


Amount  of  bide  accepted 


Total 
amount 


Amount  on 

competitive 

basis 


Amount  on 

fixed-price 

basis  1/ 


Amount  of 
maturing 
Issue  (as 
of  date 
shown  In 
first  column) 


Total  bills 

outstanding 

(as  of  date 

shown  In 

first  column) 


191*3 -Jan.  6 

Jan.  13 

Jan.  20 

Jan.  27 

Feb.  3, 

Feb.  10 

Teb.  17. 

reb.  2U, 

Mar.  3 

Mar.  10- 

Mar.  17. 

Mar.  2U, 

Mar.  31 

Apr.  7 

Apr.  lU, 

Apr.  21, 

Apr.  28, 

May  5 

May  12 

May  19 

May  26 

June  2 

June  9 

June  16 

June  23 

Jane  30 

July  7 

July  14 

July  21 

July  2S, 

Aug.  U 

Aug.  12 

Aug.  19 

Aug.  26 

Sept.  2 

Sept.  9, 

Sept.  16 

Sept.  23 

Sept.  30 

Oct.  7 

Oct .  Ik 

Oct.  21 

Oct.  28 

Not.  U, 

Not.  12 

Not.  Ig 

Nov.  26 

Dec.  2. 

Dec.  9. 

Dec.  16, 

Dec .  23 , 

Dec .  30 

igWl-Jan.  6, 

Jan.  13, 

Jan.  20, 

Jan.  27. 


19U3-Apr.  7- 

Apr.  lU. 

Apr.  21. 

Apr.  28. 

May  5- 

May  12. 

May  19. 

May  26. 

June  2. 

June  9- 

June  16. 

June  23. 

June  30 • 

July  7. 

July  ll*. 

July  21. 

July  28 . 

Aug.  h. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7- 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Not.  1*. 

Not.  12. 

Nov.  18. 

Nov.  26. 

Dec.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Deo.  30. 

IjUU-Jan.  5. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2U. 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr .  6 . 

Apr.  13. 

Apr .  20 . 

Apr.  27. 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
92 
92 
92 

92 
92 

92 
92 

92 

92 

92 
92 
92 

92 

92 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 


1.2U2.6 
1,228.7 
1,306.7 
1,016.7 

1.301.8 

i,0Ui*.9 

l.llU.2 

1. 051^.7 

1.39^.5 
1,382.3 
1,302.7 
1.329.9 
1,101.1 

1,101*. 1 

1,359.6 
1,622.3 
1,585.8 

1,388.6 

1,509.3 
1,566.7 
1.378.7 

1,321.6 
l,U37.2 
1,1*05.5 
1. 371^.6 
1,305.8 

1,176.1* 
l,3'*5.5 
1.520.3 
1,373.8 

1.1+08. 9 

1,1*19.0 
1,1*20.5 
1.277.9 

1.177.6 

1,281.2 
1.535.6 
1,1*98.8 
1,337.7 

1,239-5 
1,181*. g 
1,U13.9 
1,286.5 

I.1U2.7 

1,21*7.1 
1,221.6 

1,621.6 

1,'>1*1*.0 

l.'694.3 
1,815.0 
1,791.7 
1,771.8 

2,255.5 
2,173-7 
2.273-5 
2,291.5 


600.1 
601.5 
701-5 

702.2 

701.9 

707. 3 
703.0 
700.8 

701.3 
705.3 
802.2 
802.1 
805.1 

goU.7 

gou.o 

90U.7 
901.  g 

901.8 
907.0 
907.8 

905-1* 

906.0 

908. 7 

1,000.5 

1,006.1 

1,005.8 

1,003.1 

1,001.2 
1,003.7 
1,002.8 

1,005.8 

991*.  7 

1,005.3 

1,002.3 

1,001.8 

i,ooi*.9 

1,008.6 

1.017.7 
1,003.0 

1,006.9 
l,00i*.7 
1,000.8 
1,008.1 

1,002.6 

i,ooi*.7 
1,001.3 

l,00g.7 

1, 006.1* 

1,011.1* 
1,000.2 

1,005.5 

1,011.0 

l.OlU.g 
1,000.2 

1,017.2 
1.016.9 


600.1 
601.5 
701.5 

702.2 

701.9 
707.8 
703.0 
700. g 

701.3 
705.3 

802.2 
802.1 
8O5.I 

sol*.  7 
goU.o 

90H.7 
901.8 

901.  g 
826.1* 
8IU.3 
823.0 

81*3.7 
820.5 
921.3 

93'*.  1 
91*7.1+ 

962.5 
932.8 
933.0 

951*.  0 

91*8.5 
932.2 
929.1+ 
93"*.  0 

91*2.3 
950.1* 
932.2 
9U0.5 
91*3.2 

955-1 
951.3 
928.9 
9U0.3 

931*.  8 
929.1 
927.3 
930.5 

91*2.5 
9U7.6 
931*.  1* 

91*1*.  8 
969.0 

966.7 
91*2.8 
957-7 
950.0 


80.6 

93.5 

82.5 

62.3 
gg.l 

79.2 
71.9 
58.1* 

1*0.6 
68.1+ 
70.7 
1*8.8 

57. U 
62.5 
75.9 
6g.3 

59-5 
51*. 5 
76. U 
77-3 
59.8 

51.9 
53-'* 
71.8 
67.8 

67.8 
75.6 
7U.0 
78.1 

63.9 
63.8 
65.8 
60.7 
1*1. 9 

U8.1 
57.'* 
59-5 
66.9 


1*00.2 
1*00.1* 
505.1 
50i*.6 

500.1 
501.1* 
501.5 
501.2 

503.2 
50U.S 
600. g 
601.1 
603.0 

600.1 
601.5 
701.5 

702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 
802.2 
802.1 
805.1 

gOl*.7 
80l*.0 
901*. 7 
901.8 

901.8 
907.0 
907.8 
905.1* 

906.0 
908. 7 
,000.5 
,006.1 
,005.8 


1,003.1 

1,001.2 

1.003.7 

l,002.g 

1,005.8 

991*.  7 

1,005.3 

1,002.3 

l.OOl.g 

i,ooi*.9 

1,008.6 

1,017.7 
1,003.0 

1.006.9 
l,00l*.7 
1,000.8 
1,008.1 


6,827.1* 
7,028.5 
7,225.0 
7,1*22.7 

7.62U.I* 
7.830.8 
8.032.1+ 
8.231.9 

8,1*30.0 
8,630.1+ 
8,831.8 
9.032-7 
9,23U.U 


1*39.'+ 
6U1.9 
gi*5.0 


lo.ouu.i* 

10,21*1*. 5 

10,1+1*3.6 

10,61*8.1* 

10,852.9 

11,057.7 
11,261.1 
11,1*59.'* 
11,663.'* 
11,863.9 

12,062.5 
12,259.7 
12,358.7 
12,1*59.8 

12,563.8 
12,651.5 
12,71*9.0 

12,8U6.0 

12,91*1.8 
13,038.0 
13,01*6.2 

13.057.8 

i3,05i*.i 

i3,05g-9 
13,062.1* 
13,059.5 
i3,o6i».i* 

13,061.5 
13.071.5 
13.067.5 
13.073.8 

13.078-3 
13,0gi*.g 
13,076.3 
13,o6U.? 
13,072.2 

13,080.1 
13.075-6 
13.092.0 
13,100.9 


Source:      Data  on  new  issues   come   from  Public   Debt    Service;    amount   of 
maturing  issue  and  total  bills   outstanding  are   on  Dally 
Treasury  Statement  basis. 

Back  Figures:     Annual  Reports   of  the  Secretary  of  the  Treasury. 


1/     Commencing  with  the   offering  of  Treasau-y  bills  dated 

May  12,  19U3,  tenders  for  bills  In  the  amount  of  $100,000 
or  less  from  aiiy  one  bidder  have  been  accepted  in  full  at 
a  fixed  price   of  99.905  per  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Iseue 


19U3-Jan.  6. 

Jan.  13. 

Jam.  20. 

Jan.  27. 

Tet.  3 • 

Teh.  10. 

Fet,  17. 

ret.  2k. 

Mar.  3- 

Mar .  10 . 

Mar.  17. 

Mar .  2k. 

Mar.  31. 


Apr.  7- 

Apr.  Ik. 

Apr .  21 . 

Apr .  2S . 

May  5. 

May  12. 

May  19- 

Hay  26. 


June 
June 
June 
June  23. 
June  30 . 


2. 

9- 

16. 


July  7-. 

July  lU.. 

July  21.. 

July  28., 

Aug.  k.. 

Aug.  12., 

Aug.  19., 

Aug.  26. 

Sept.  2. 

Sept .  9 . 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7- 

Oct.  lU. 

Oct.  21. 

Oct.  2S. 

Nov.  U. 

KOT.  12. 

Hot.  18. 

Not.  2S. 


Dec. 
Dec. 
Dec. 
Dec. 
Dee. 


2. 

9- 
16. 

23. 

30. 


191*1*- Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 


Total  Mde  accepted 


Average 

price 

per  hundred 


99.910 
99.9O8 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 
99.906 
99.906 
99.906 

99.906 
99.905 
99-905 
99.905 

99.905 
99.904 
99.905 
99.90U 
99.901* 

99.90I* 
99.90I* 
99.905 
99.90!* 

99.90I* 
99.90U 
99.905 
99.901* 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 


Equivalent 
average 

rate   ^J 


(Percent) 

0.357 
0.363 
0.366 
0.370 

0.369 

0.372 

0.373 
0.37'* 

0.369 
0.371 
0.373 
0.373 
0.37'* 

0.37'* 
0.373 
0.371 
0.372 

0.373 
0.372 
0.373 
0.373 

0.37H 
0.37'* 
0.371* 
0.37'* 
0.37'* 

0.375 
0.371* 
0.37't 
0.37'+ 

0.374 
0.374 
0.375 
0.374 

0.375 
0.375 
0.374 
0.374 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.373 
0.374 
0.374 
0.374 


Competitive  bids  accepted 


High 


per 
hundred 


99-925'  2/ 
99.930 
99.940 
99.940 

99-925 
99.940 
99-935 
99-925 

99-930 
99-930 
99-925 
99.925 
99.925 

99.925 
99.925 
99-935 
99-935 

99-935 
99-912 
99.910 
99-910 

99.910 
99-913 
q9.9io 
99.910 
99.910 

99.910 
99.925 
99.910 
99.910 

99-909 
99.912 
99.909 
99.911 

99-925 
99.909 
99-911 
99.924 
99.926 

99.926 
99.926 
99.P26 
99.915 

99.915 
99.915 
99-925 
99-910 

99-925  2, 

99.910 

99-925 

99-909 

99.910 

99-915 
99-925 
99-925 
99-925 


Equivalent 

rate 
1/ 


(Percent) 

0.297 
0.277 
0.237 
0.237 

0.297 
0.237 
0.257 
0.297 

0.277 
0.277 
0.297 
0.297 
0.297 

0.297 
0.297 
0.257 
0.257 

0.257 
0.344 
0.352 
0.352 

0.352 
0.340 
0-352 
0.352 
0-352 

0.352 
0.293 
0.352 
0.352 

0.356 
0.344 
0.360 
0.34g 

0.297 
0.360 
0.352 
0.301 
0.293 

0.293 
0.293 
0.293 
0.336 

0.336 
0.340 
0.297 
0.360 

0.297 
0.356 
0.297 
0.360 
0.356 

0.336 
0.297 
0.297 
0.297 


Price 

per 
hundred 


99.907 
99.907 
99.906 
99.905 

99.906 
99.905 
99.905 
99.905 

99-905 
99.905 

99 .905 
99-905 
99-905 

99-905 
99.905 
99-905 
99-905 

99.905 
99.904 
99.904 
99.904 

99.904 
99.o'-u 
99.0C4 
99.904 
99.904 

99.904 
99.904 
99.904 
99.904 

99.904 
99.904 

99-905 
99.904 

99-905 
99-905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99-905 
99-905 
99-905 

99.905 
99.905 
99-905 
99.905 


Equivalent 

rate 

1/ 


(Percent ) 

0.368 
0.368 
0-372 
0.376 

0.372 
0.376 
0-376 
0.376 

0.376 
0.376 
0-376 
0-376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0-376 
0-376 
0.376 
0.376 
0-376 

0-376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0-376 
0.376 
0.376 
0.376 
0.376 

0.376 
0-376 
0.376 
0.376 


Source:      Public  Debt  Service. 

Back  ngures:     Annual  Reports  of  the   Secretary  of  the  Treasury. 
1/     Bank  discount  basis. 


2/     Except  $4,000  at  99-940. 
2/     Except  $10,000  at  99-956. 
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Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Bedenptions,  by  Series 

(la  Bllllona  of  dollero) 


riecal  7«ar 
or  BODth 


Jbnovmt 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Het 

change 

dturlnx 

fiscal  year 

or  nonth 


Inalyals  of  net  chaste 


Orofls  sales 


Total 

funds 

received 


Adjustment 

of  sales 

reported 

to  fundfi 

recelred  2/ 


Sales 

reported 

2/ 


Accrual 

of 

redemption 

values 


Eedenptlons 


Original 
purchase 
price  Jj 


Interest 
accrued 


2/ 


All  series  H/ 


1935 

1936 

1937 

1938 

1939 

iglto 

19U1 

19'»2 

19^3 

I9U3- January... 
Vabmary. . 
March 

April 

May 

June 

July 

Au^st 

September . 

October. . . 
JToTember . . 
December'. . 

I9UV January. . . 

1935 

1936 

1937 

1938 

1939 

I9IW 

191*1 

191*2 

191*3 

I9U3- January . . . 
February. . 
March 

April 

May 

June 

July 

August.... 
September . 

October. . . 
HoTember . . 
December. . 

191*1*- January... 


28,901.0 


62.0 
316.1 

799.6 
1.237.7 

1,868.1 
2.90U.7 
i*,3ii*.o 

10,188.2 
21,256.2 

+€2.0 
+25U.1 

+1*83.5 

+1*38.0 

+€30.5 

+1,036.6 

+1,1*09.3 

+5.87i*.2 

+11,068.0 

16.21*6.1 

+1.196.3 

17.067.5 

+821.1* 

17.890.7 

+823.2 

19,267.0 

+1.376.3 

20,507.1* 

+1. 21(0.1* 

21.256.2 

+71*8.8 

22,030.2 

+771*.! 

22.693.5 

+663.3 

21*,  1*78.1* 

+1.781*. 9 

26,056.0 

+1,577.6 

26,697.0 

+6U1.0 

27,362.8 

+665.8 

+1.538.2 


.  62.6 
261*. 0 
512.6 
1*87.5 
6gi*.5 
108.7 
1*92.1* 
99l*.l 


11,788.7 

1.21*0.1* 
887.2 

91*1*. 3 

1.1*69.7 

1.335.0 

875.5 

889.7 

801.7 

1,926.6 

1,708.2 

798.1 
853.0 

1,698.1* 


-65.1 

-12.8 
+111.1 

62.6 
26U.0 
512.6 

1*87.5 

68U.5 

1,108.7 

6.006.9 
11,677.6 

+7.2 

1,233.2 

+  .7 

886.5 

+6.7 

937.5 

-75.5 

1.51+5.2 

+75.5 

1.259.5 

+29.9 

gi*5.6 

-16.7 

906.1* 

+8.1 

793.6 

+135.7 

1.790.9 

-93-8  r 

1,801.9  T 

+22.5 

775.6 

+32.2 

820.8 

+6U.6  p 

1.633.8  p 

1.2 
7.2 
17-1 
28.0 
1*2.1 
65.0 
87.5 

127.6 

18.8 
10.5 
10.2 

9.1* 

9.1* 

lU.l* 

22.6 
13.6 
13.6 

13.1 
13.1* 
19.6 

27.7 


-5 

11.2 

36.2 
66.6 

82.0 

111*.  3 
1U8.1 
207.1* 

81*8-3 

63.0 

76. U 

131.2 

102.8 
10l*.0 
lUl.l 

138.2 
152.0 
155.3 

11*3.7 
170.5 
206.9 

187.8 


.5 

11.1 

35.9 

65.6 

80.0 

110.8 

ll*2.8 

200.9 

81*1.3 

62. U 
75.8 
130.5 
102.1 
103.3 
IU0.5 

137.5 

151.2 

151*.  1* 

ll*2.9 

5/ 
5/ 

5/ 


.3 
1.1 
2.0 
3.5 

6.5 
7.0 

.6 
.6 

.7 

.7 
.6 
.7 

.7 

.8 


5/ 
5/ 

S/ 


Series  A-D 


62.0 

316.1 

799.6 

1.237.7 

1.868.1 

2.901*. 7 

3.650.2 

3,6oi*.2 
3.608.0 

3. 60s. 9 
3,609.5 
3.609.1 

3.6O8.I 
3,606.8 
3.608.O 

3.61U.8 

3.615.3 
3.615.6 

3,615.6 
3.61U.7 
3.616.3 

3.623.3 


+62.0 
+251*.  1 
+483.5 
+1*38.0 

+630.5 

+1,036.6 

+7^.5 

-1*6.1 

+3.8 

+5.7 
+.6 
-.3 
-1.0 
-1.3 
+1.2 

*6.e 
+.5 
+.3 

+.1 

-•9 

+1.6 

+6.9 


62.6 
261*.  0 
512.6 
1*87.5 
681*. 5 

,108.7 
828.0 


62.6 
26I+.O 

512.6 

1*87.5 

6gi+.5 

1,108.7 

828.0 


1.2 
7.2 
17.1 
28.0 
1*2.1 
65.0 

85. 9 
92.0 

13.3 
7.5 
7.3 

6.3 

5-2 

7.5 

13.6 
7.6 
7.0 

6.3 
5.1 
7.7 

13.8 


.5 

11.2 
36.2 

66.6 

82.0 
111*.  3 

i'»7.5 
132.7 

88.2 

7.5 
6.9 
7.6 

7.3 
6.5 
6.3 

6.8 

7.1 

6.8 

6.2 
6.1 

6.0 

6.8 


.5 
11.1 
35.9 
65.6 

80.0 
110.8 
ll*2.2 

126.2 
81.8 

7.0 

6.1* 

7.0 

6.8 

5.9 

5.8 

6.2 

6.5 

6.2 

5.7 

if 

5/ 
5/ 


•  3 
1.1 

2.0 

3.5 
5.3 
6.5 

6.1* 

.6 

.5 

.6 
.6 
.5 
.5 

.6 
.6 

.6 

.6 

5/ 
5/ 

5/ 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -    (Continued) 

(In  ailllont  of  dollari) 


Tlieal  yaar 
or  Bonth 


ABOont 
outctandlng 

•nd  of 
flicAl  Tear 
or  Bonth  1/ 


lot 

ehas^ 

dnrliij; 

fiscal  year 

or  Bonth 


Analysi*  of  net  ehan^ 


Oreee  lalei 


Total 

fondi 

reeelTod 


Adjustnent 
of  tale* 
reported 
to  ftuidi 

recelTcd  2/ 


Sale* 

reported 

2/ 


Aeeroal 

of 

redeaptlon 

Talnei 


Bedeoptlene 


Total 


Original 
purchase 
price  2/ 


Interest 
accrued 

2/ 


Series  I 


191*1. 
191*2. 
19^3. 


19'*3- January . . 
February. 
March 


April. 
May... 
June. . 


July 

August . . . . 

September. 

October. . . 
November . . 
December. . 


igW4_jajraary. 


203.1 

3,670.8 

11.286.6 

7,693.7 
8,267.1* 
8.873.9 
9.796.0 
10,709.0 
11,286.6 

11.857.8 
12.390.6 
13,660.0 

lit, 881, 6 

15. 1*01*. 7 
15.957.2 
16,891.0 


+203.1 
+3.'*67.7 
+7,615.8 

+770.5 
+573.7 
+606.5 

+922.1 
+913.0 
+577.6 

+571.1 

+532.8 
+1,269.5 

+1,221.5 
+523.1 

+552-5 
+933.8 


203.1 
3.526.3 
8.271.3 

81U.9 
633.6 
720.1* 

1.006.8 
995.2 
696.2 

682.9 
661.2 

1.1*00.2 

1.31*0.1 

665.3 

727.6 

1,081*. 6 


-15.0 

+90.7 
Am 

+7.7 
-23.8 
+27.5 

+27.1* 

-26.1 
+3.5 

+11*8.0 

-IIU.5 

+22.6 

+22.5 

♦79 


2  P 


203.1 
3.5'*1.3 

8,180.5 

8U.7 
629.2 
712.7 
1.030.6 
967.8 

668.8 

709.0 

657.7 

1,252.2 

1, 1*51*. 6 
61*2.7 
705-1 

1,005.1* 


1-5 
33-1 

5-2 

2.8 
2.7 

li 
6.5 
8.1* 
5.6 
6.1 

6.1* 
7.5 

11.2 
12.7 


60.0 
688.6 

1*9.7 

62.7 

116.6 

87.7 

86.5 

125.1 

120.1 
I3H.O 
136.8 

125.1 

l'*9.7 

186.2 
163.6 


60.0 
688.0 

1*9.6 

62.7 
116.5 

87.6 

86.1* 

125.0 

120.0 
133.8 
136.5 
12l*.8 
11*9. 1* 
185.8 

163.2 


.6 


Series  ? 


191*1. 
191*2. 
191*3. 


191*3- January. . 
Tebruary. 
March. . . . 


April. 
May. .. 
June. . 


July 

Au^et . . . . 
September. 

October. . . 
UoTember . . 
December. . 


igUlt-January. 


66.6 

1*98.9 

1.21*2.3 

929.8 

976.6 

1,018.8 

1,126.5 
1,209.5 
1.21*2.3 

1.277-7 
1,302.7 
1,1*39.1* 

1.529.6 
1. 51*8. 7 
1.568.7 

1.691.9 


+€6.6 
+1*32.3 
+71*3.1* 

+75-8 
+1*6.8 
-^l*2.^ 

+107.7 
+83.1 
+32.8 

+35 -U 
+21*.  9 
+136.7 
+90.2 
+19.1 
+20.0 

+123-2 


66.7 

i*3U.9 
757-9 

77-1 
1*8.3 
1*3.9 

109.5 
85-9 
35-1 
37.6 
28.1 

139.0 

93.1 
23.1* 
24.1 

126.8 


-8.3 

-2.0 

+11.0 

+1.5 

-2.6 

+.2 

-11.3 

+ll*.0 

+  .5 

+2.0 

+1.3 

-1*.0 

+3.1 

+.7 

+2.6 


-9  P 


75.0 

1*37.0 
7W.9 

75.6 
50.9 
1*3-7 
120.8 
71.9 
3U.6 

35-6 

26.8 

1U3.0 

90.0 
22.7 

21.5 

127-8  p 


.2 
2-5 

-3 

.2 
.2 


.7 
.1* 

.U 
.1* 
.7 
.8 


2.9 

17.0 

1.6 

1.7 
1.8 

1.8 
2.8 
2.8 

2.8 
3-5 
2-7 

3.3 

l-\ 
U.8 


2-9 
17.0 

1.6 

1.7 

1.8 

1.8 
2.8 
2.8 

2.8 
3.5 
2.7 

'% 

5/ 
5/ 


5/ 
5/ 


Series  0 


191*1. 
191*2. 
I9U3. 


19'*3-January. . 
yebruary . 
March. . . . 


April. 
May... 
June. . 


July.^ 

August . . . . 

September. 

October. . . 
November. . 
December. . 

19l*l*-January. . . 


39U.O 

2,lnU.3 
5.119.2 

+39U.O 

+2,020.3 

+2.70U.9 

i*,013.7 
1*,21U.0 

U,38g.9 

+31*1*.  3 
+200.3 

+17l*-8 

1*. 736.1* 

1*. 982.0 

5.119.2 

+3»*7.5 
+21*5.6 
+137-2 

5,280.0 

5.385-0 
5.763.1* 

+160.8 
+105.0 
+378.1* 

6,029.2 

6,128.9 

6,220.5 

+265.8 
+99-7 
+9I-6 

6. 691*. 9 

-  +1*71*. 1* 

391*.  6 
2,032.1 
2.759.5 

31*8.1* 
205-3 

180.0 

353.  >* 
253.9 
lUi.l 

169.2 
112.1* 
387.1* 

271*. 9 
109.1* 
101.1* 

1*86.9 


-56.8 

+1*.3 
+9.1* 

+2-5 
-1.1 

-1.2 

-1*0.3 

+31*.  0 

+1.9 
+7.5 

+3-3 

-8.3 

+17.6 

-.8 

+7.1 

-13.6  p 


U51.U 
2,027.8 
2,750.1 

3'+5-9 
206.1* 

181.2 

393-8 
219.8 

ll*2.2 

161.8 
109.1 

395-7 

257-3 
110.2 
94.2 

500.6  p 


-5 
11.8 
51*. 5 

1*.2 

5-0 

5-2 

5.9 

8.2 

6.9 

8.5 
7-1* 
9.0 

9.1 
9.7 
9.8 

12.6 


.5 
11.8 
5U.5 

1*.2 
5.0 
5.2 

5.9 
8.2 
6.9 
8.5 

7.>» 
9.0 

9-1 
9.7 
9.8 

12.6 


Source:      Dally  Treasury  Statements  and  roports  of  gross   sales. 

p       Preliminary. 

r       Berlsed. 

•        Less   than  $50,000. 

1/     At   current   redemption  values  except  Series  0,   which  is   stated  at  par. 
Unclassified  sales  shown  In  the  Dally  Treasury  Statement  have  been 
classified  by  series. 

2/     Series  A-D  data  are   shown  only  on  a  funds  received  basis.     Series  I 
data  are  not  available  on  a  sales  reported  basis  prior  to  July  19l*l; 
consequently  data  for  the   fiscal  year  191*1  are   on  a  funds  received 
basis. 

3/     Istlmated.    except  for   Series  0. 

Uy      Series  A-D.    the  sale  of  which  commenced  in  March  1935  and  continued 
throu^  April  I9U1,    are  10  year  discount  bonds  which  were  sold  at  75!^ 
of  maturity  value,   yielding  2.905t  per  annum  if  held  to  maturity;   pur- 
chases were  limited  to  $7,500  Issue  price  in  any  one  calendar  year 
and  from  April  1,    19l*0,   could  be  made  only  by  individuals.      Series  S, 


S/ 


?.    and  0  have  been  on. sale  since  May  1,    191*1  •      Series  S  is  a 
10  year  discount   bond  sold  at   75^  of  maturity  value,   yielding 
2.90)6  per  annum  if  held  to  maturity;    purchases  are  limited  to 
$3,750  issue  price  in  any  one  calendar  year  and  aay  be  made  only 
by  individuals.      Series  F  is  a  12  year  discount  bond  sold  at  7!*^ 
of  maturity  value,   yielding  2.53j6  per  annum  if  held  to  maturity. 
Series  0  is  a  12  year  current    income  bond,    sold  at  par.   bearing 
interest  at  the  rate  of  2-l/2^  per  annum,    redeemable  at  par  on 
maturity,    or  at   stated  prices  less  than  par  before  maturity.     Pur- 
chases of  Series  7  and  0  in  any  one  calendar  year  are  Halted  to 
$100,000  issue  price  for  the    two  series  combined  ($50,000  in  the 
calendar  year  191*1)   and  may  be  made  by  any  Investors  other  than 
commercial  banks.     ?or  further  details   concerning  redemption 
values  and  Investment  yields,    see   "Treasury  Bulletin"  for  Augast 
I9U3.   page  U. 
Not  yet  available. 
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Sales  of  United  States  Savings  Bonds  -  (C!ontinued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


naeal  year 
or  Bonth 


Sal«B  In  Bllllo&s  of  dollars  at  Isauo  price 


Total 
all 
denomi- 
nations 


Senoalnatl on 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  dlstrlliutlon  of   sales 


Total 

all 

denonl - 

nations 


Senoai nation 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


19U1  1/ 

19U2 

19'*3 

IS'^S-JaniisuT  • 
February 
March... 

April... 

May 

June .... 

July 

August. . 
Septeinl>er 

October  r 
November . 
December. 

IS**^ January  p. 


203.1 
3.5'*1.3 
8,180.5 

811. 7 
629.2 
712-7 

1,030.6 

967.8 


709.0 
657.7 

1,252.2 

6^2.7 
705.1 

1,005.'* 


1U.1» 

613.1 

2,951.8 

270.2 
2U1.6 
290.3 

310.3 

315-6 
287-5 

301. U 

289.2 
336.7 

U28.0 

292.'' 

318. 5 
317.9 


13-3 

31*2.8 

1,068.1+ 

99.'* 

83.1 
98.2 

121.0 

122.9 

98.8 

103.0 
101.5 
II+2.I 

188.6 
IOU.6 
113.8 

,     130.6 


Ul.lt 

8I6.4 

1,695.2 

157.2 
119.3 
133.8 

215.6 
208.3 
128.0 

I3U.I 
125.0 
304.2 

363.5 
123.0 
135.7 

208.2 


I4O.7 

©tl.6 
997.6 

100.5 
68.5 
75.0 

152.2 

13U.7 

6U.3 

69.8 

59.8 

197.2 

206.5 
52.1+ 
58-5 

125-3 


93. 1* 
1,127.1* 
1,1*67.5 

181*.  1* 
116.7 
115.3 

231.5 

186. 3 

90.1 

100.7 

82.2 

272.0 

268.0 

70.0 

78-5 
223.5 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


7.1 
17.3 
36.1 

33-3 

38.1* 

1*0.7 
30.1 

32.6 
1*3.0 

1*2.5 
1*1*.0 

26.9 


31.6 


6.5 

9.7 

13.1 

12.2 

13.2 

13. 8 

11.7 

12.7 
14.8 

1U.5 

15->* 

11.3 

13.0 
16.3 
16.1 

13.0 


20.1* 

23.1 

20.7 

19.1* 
19.0 

18.8 

20.9 
21-5 

19-1 

18. 9 
19.0 
2l*.3 

25.0 
19.1 
19-3 

20.7 


20. 
18, 
12, 

12, 
10, 
10.5 

IU.8 

13-9 

9.6 

9-9 

9.1 

15.8 

lU.2 
8.1 
8.3 

12.5 


1*6.0 
31.S 

17.9 

22.7 
18. 5 
16.2 

22.5 


18.1* 
10.9 
11.1 

22.-2 


Series  ? 


I9U1  1/ 

191*2  2/ 

191*3 

19l*3-January. . , 
February. , 
March 

'   April 

May 

JUne 

July 

August... . 
Sept  ember , 

October. . . 
HoTember . . 

December. . 

191*1*- January  p. 


75.0 
1*37-0 
71*6.9 

75-6 
50-9 
1*3.7 

120.8 
71.9 

3i*-6 
35-6 

26.8 

11*3.0 

90.0 
22.7 

21-5 

127.8 


1-3 
3.9 

.3 
-3 
-3 

.5 
.6 
.1* 

.2 

.2 

.6 


-9 
19-3 

2l*.l 

2.1 

1.9 
1.6 

2.8 
2.9 
1.5 


2.0 


2.1 
27.1+ 
39.6 

3-2 

2.7 
2.5 

5.'* 
'+.7 

2.2 

2.2 

1.9 

7-8 

6.2 
1.8 
1.6 

3-3 


1U.2 
123-7 
205-7 

16.3 
12.1* 
11.7 

32.1* 

23.2 

11.0 

11. I* 

9.3 

1*7.5 

29.7 

8.1* 
7.6 

18.0 


13.6 
92.0 

167.3 
1U.8 

10.1 

9.5 
29.5 

17.2 
8-9 

8.5 

6.2 

37-2 

18. 9 
U.8 

17.8 


UU.2 

173-!* 

306.5 

38.8 

23.6 

18.1 

50.3 
23.1* 
10.7 

12.0 

8.1 

U6.1 

30-7 

6-3 
6.1* 

86.2 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


-3 

.5 
.5 

.6 

.7 
.1* 

.8 
1.0 

.7 

-7 

.u 

.9 
1.3 
1.1* 

.3 


1.2 

l*.l* 
3.2 

2-7 

3-7 
3-7 

2.3 

i*.o 

1*.2 

3.'* 
3.9 
2.7 

U.2 

5.3 

5.2 

1.6 


2.8 

6.3 
5.3 

5.3 

5-6 

'*.5 
6.6 

6.3 

6.2 

7.2 

5.H 

6.8 

7.8 

7-5 

2.6 


18. 9 
28.3 

27.6 
21.5 

2U.3 

26.7 

26. 8 
32.2 

31.9 
32.1 

31*. 8 

33.3 

33.0 
37.1 

35-2 
lU.i 


18.2 
21.0 
22. U 

19.6 

19.8 

21.8 
21*. 1* 

23.9 
25.6 

23.8 
23.0 
26.0 

21.0 
21.0 
21.0 

13.9 


58-9 
39-7 

1*1.0 

51.'* 

1*6.3 

1*1.5 
1*1.6 

32.5 
31.0 

33.8 

30.1* 
32.2 


67.5 


191*1  1/- 
191*2.-.. 
191*3.... 


191*3- January.. 
February. 
March . . . . 


April. 
May... 
June. . 


July 

August.  .. . 
September. 


October.. 
HoTember . 
December . 


19l*l*-janQary  p. 


1*51.1* 
2,027.8 
2,750.1 

31*5.9 
206.1* 
181.2 

393. 8 
219.8 
ll*2.2 

161.8 
109.1 

395-7 
257.3 

110.2 
9l*.2 

500.6 


5-2 

50.6 

80.6 
7.1* 

5.1* 
5.5 

12,2 
9.6 
5.0 

17.7 

lU.l 
'*.7 
i*.l* 


12.2 
112.7 
187.2 

19-1 
12-5 
13.0 

30.1* 
21.6 
12.1 

ll*.2 
10.2 
39.5 

28.1* 

11.2 

9-3 


11.3     28.7 


90.7 
576.0 
800.2 

80.1 
5l*.l 
55-2 

126.7 
79-1 
1*9.1* 

60.1 

1*1.3 

153-1 

100.5 
1*1*. 6 
37-2 

102.6 


80. 9 

'+03.5 

521*.  1* 

52-5 
3i*.i 
32.6 

82.3 
ItU.U 

30.1 

31*. 7 

22.8 

87.6 

50.5 
21.1 
18. 3 

61*. 5 


262.1* 

885. 0 

1,157-7 

186. 7 

100.3 

71*. 9 

ll*2.2 
65.1 

1*5-5 

1*7.1* 
30.1* 

97-7 

63.9 
28,6 
25.0 

293-1* 


100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 

2.5 

2.9 

2.1 
2.6 

3.1 

3.5 

3.3 

l*.l 

H.5 

l*.7 
2.3 


2.7 

5.6 

6.8 

5.5 

6.1 
7.2 

7.7 
9.8 
8.5 

8.7 

9.3 

10.0 

11.0 
10.1 

9.9 

5-7 


20.1 
28.1* 

29.1 

23.2 

26.2 

30.1* 

32.2 
36.0 

31*. 8 
37.2 

37.8 
38.7 

39.1 

1*0.5 

39.5 
20.5 


17.9 
19.9 
19.1 

15.2 

16.5 

18.0 

20.9 

20.2 
21.2 

21.5 

20.9 
22.1 

19.6 
19-1 
19.1* 

12.9 


58.1 

1*3.6 

1*2.1 

5l*.0 
1*8.6 
1*1.3 

36.1 
29.6 
32.0 

29-3 
27.9 
2U.7 

21*. 8 
26.0 
26.5 

58.6 


Source:     Beports  of  gross  sales, 
p       Preliminary. 
r       Bevised. 


1/     Sales  of  Series  E,    F,    and  0  bonds  commenced  May  1,    191*1  ■ 

2/     Sale  of   $25  denomination  Series  F  bonds  began  in  January  191*2. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


PART  A  -   SERIES  E 
(In  thousands  of  dollars  at  Issue  prices) 


State 


Fiscal  7ear 


19U2 


191*3 


I9U3 


Jan. 


Tel). 


Mar. 


kpr. 


Hay 


June 


July 


Au«. 


Sept. 


Oct. 


Hot. 


Dec. 


19Ult 


Jan. 

P 


Alabaoa 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Celavare 

Dist.  of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts. . . . 
Michigan 

Minnesota 

Mississippi 

MlBBOUXi 

Montana 

Nebraska 

Nevada 

New  Hampshire. . . . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina... 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Hhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West   Virginia.... 

Wisconsin 

Wyoming 

Alaska 

Canal   Zone 

Hawai 1 

Puerto  Eleo 

Virgin  Island.... 
Other  possessions 

Unallocated 

Total 


2S,996 

2l!uO^ 

260.592 

77.5'^3 
7.629 

34.827 

39.565 

35.6't2 
9,gUo 

282,055 

76.661 
69.558 

35.310 

3'*.  293 

36. 800 

17.7U6 
U9.009 

lUl.217 

160,150 

71. 181 
22,973 
9U,800 

17.710 

26,Oi;5 
U,3Uo 

11,760 

160,538 

6.978 

587,21*9 
'♦2,297 
11.39"* 

190,262 

3l*,U82 

37.391* 

283,782 

2U,293 

18,782 

11.783 

36.73^ 

126,056 

9.919 

7.550 

56.272 

57.962 

27.6U2 

77.668 

7,066 

2.959 

315 

15.837 

1,726 

91 

ll* 

1,U72 


91.272 
27.81*6 

52,761* 

638,877 

62,132 

168,258 

21 .  82l* 
83,11*3 
89,1*96 

9l*.52i* 
27.81*5 

575.056 

213.813 

176,508 
106 , 190 

87,607 
91*.  910 

37.361 

108, 60I* 
280,091 
1*81,637 

179. 108 

52.870 

195,868 

39.1*32 

72.211 

11,1*66 

25.787 
303.807 

17.281* 

991.988 

113.869 

3'*.3'*9 

506,361* 

82,11*3 
107. 67I* 

626,051 
53.71*8 
53.1*01 

33.171 
100,530 
306,265 

33,21*2 

IU.I75 

11*5,1*59 

163. 92I* 
64,583 

172,650 
17.313 

7,397 

i*.338 
61.066 

5.1*22 
203 


63,62U 


8.778 
2,77"* 
6,020 

63,819 

6,1*78 
17.21*0 

1.872 

8,099 
9.160 

10,308 

2.61*0 

51*  ,882 

21,560 

18,288 

9.017 

8,938 
9.152 
1*,U27 

10,1*72 
29.81*1* 

1*3.1*19 

16,279 
5.396 

18.957 

^.053 
6.565 
1.113 

2,316 

30,01*7 

1,71*1 

102,721* 

12.7U2 
1*,260 

50.1*91* 
10,71*2 
10,550 

59.059 
5.020 
5.122 

2.765 
10,956 
28,853 

3.716 

1.527 

15.756 

16,239 
7.192 

16,003 
1,79^ 

556 

627 

5.11*7 

1*93 


5.671 


7.207 
2,100 
1*,1*52 

51,828 

i*.995 

10,868 

1,1*96 
6,667 
7,126 

8'.  303 

2,591* 

1*1*. 602 

17.885 

12,U26 

8,320 

7,61*0 

6,970 

2,Ui6 

8,782 
19.836 
38,131* 

12,712 
1*,223 

lU.333 

2,786 

5,586 

880 

2,136 
22,070 

1.552 

72,550 
8,719 
3.1*71 

39.381* 
6.917 
7.1*99 

1*9.621* 
3.019 
i*,o66 

2,1*52 

7.833 

23.004 
2,851 

986 
11,302 

12,11*5 
5.220 

13.308 
1.326 

U31 

613 

5.322 

582 
23 


5.633 


7.697 
2,1*72 
U.OO5 

56,511* 

5,086 

11*.  570 

1.692 
7.252 
7.860 

8.233 
2.266 

53.559 
19 . 696 

18,270 
10.681 

7,1*3'* 
8,169 

3.339 

9.202 
23.953 
1*8,697 

13,1*1*8 

4.129 

15.715 

2,807 
6,616 

893 

2,31*8 

27.61*7 
1.370 

82.583 

9.01*9 
2,156 

1*1,202 
6,1*71 

9,280 
51.762 

5.i*6U 
l*,i*g7 

2.905 

7.922 

26,963 

3,068 

1,159 

12,U93 

ii*,965 
6.377 

13,21*1 
1,388 

530 

51*7 

i*,076 

1.293 

18 


7,61*9 


13.522 
3.976 
7.729 

75.703 

9.101 

15.8U3 

2,230 

9.293 

12,U1*5 

12,125 

3,863 
66,607 

25.761* 
23.975 

16,650 
13,221* 

13.697 

i*. 1*1*8 
12,81*7 

29.1*5'* 
69.1*73 

31*.  629 

9.376 

29.260 

8,081 

11,382 

1,290 

2,612 

32,038 

2.569 

105,581 

13.3^5 

6,1*65 

67,065 
10,963 
13.055 

71*.  71*3 
5.555 
6.677 

8,361 
13.059 

1*5,901 

U,69i* 

1,1*91* 

16, 801* 

18,630 
7.163 

25.561 
2,511 

1,007 
600 

i*,635 
321 

20 


3.167 


11.106 
3.760 
5.7U3 

82.735 

7.517 

17.866 

2.236 
10,870 

11,1*01 

10,256 

3. '•38 

62,606 

23,801 
17.S15 
13.827 

10,130 

12.1*23 

1*.193 

12,911 
30,71*5 
55.513 

21.235 
5.503 

2l*,831 

3.359 

10.913 

1,612 

2.8O6 

36,902 

2.036 

111*, 815 

10,91*8 

2.977 

63,682 

9.5I8 

15.'*73 

73.336 
6,1*05 
6.073 

3.136 

11,003 
37.823 

l*,52l 

1,850 

16.333 

21,738 

7.151 

19.657 

2.392 

590 

621* 

3.673 

16 


13.563 


6,191 
2.233 
3.609 

59,222 

1*,113 
l'»,i*73 

1,692 

8,311* 

8,OU7 

7,Ue6 

1.751 
1*1*.  265 

17.'*  72 

12,1*55 
7.601* 

6.606 
7.231* 
2,871* 

10,923 
2U,718 

1*0,537 

11.595 
3,184 

16,675 

2,361 

1*.907 
71*8 

1.978 

25.391* 

1.251 

7U,108 
8,205 
1.651 

1*0,61*8 

5.'*78 
10,091 

53.269 
4,016 
'*,oi5 

1.960 

7.708 

2l*,8l*8 

2,992 

1.089 

11.910 

11*.  319 

5.090 

12,986 

1.107 
601 

512 

1*.1*85 

303 

15 


17. 1*1*9 


7.728 
2.1*50 

3.'*3l 

62.525 

l*,9ll 

12.91*1 

1.521* 
9.609 
8,702 

7,670 

1.71*9 

1*7.266 

19.879 

13,961* 

7.1*35 

7.282 

7.81*7 
2,672 

9,186 
23.653 
39.1*1*6 

12,222 

3.252 

15.139 

2.189 

5.832 

783 

1.960 

26,5U9 

1.350 

80,838 
8,166 

1.91*7 

1*3,61*1 
6,1*39 
9.983 

51.730 
3.763 
i*,55i* 

2,231 

7.689 

25.653 

3.136 

1,100 

11,186 

15.782 
5,37U 

14,81*7 
1,1*08 

557 
623 

1*,000 

296 

18 


32.907 


6.395 
2,171* 
3.51*7 

61.392 
U,136 

12.105 

1.596 
8.856 
8,268 

7,53'* 

1.1*97 

1*3.125 

18,653 

12,1)02 

7.602 

7.279 
7.732 
2,710 

8.332 
23,31*6 
37.538 

10,057 
3.2'*9 

ll*,112 

1,881* 

5.728 

576 

2,211 

23,21*6 

1.273 

69.363 
7.913 
1.51*2 

1*3,561* 
6.385 
9.239 

50,266 
3.760 
U.536 

1.713 

7.821 

22,331* 

3.572 

1.031* 

12,126 

15.1*83 
5.'t94 

11,890 
1,132 

526 

1*88 

3.795 

383 

19 


2U.773 


15,600 
5.100 
9.800 

88.1*00 
11,300 
21,500 

3,500 
10,1*00 

13,000 
ii*,900 

1*,500 

77.800 

31*,  900 

35.900 

20,800 

15,000 

18,800 

5,500 

16.200 

35,600 
75.100 

39,600 
ll»,100 

35.100 

9,200 

13.300 

1,800 

2,800 

1*0,300 

3,500 

135.100 

18,200 

8,300 

72.900 
15,600 
15,600 

92,1*00 
6,200 
8,300 

9,200 
16,600 
65,200 

5.500 

2,000 

17,600 

22,1*00 
9,100 

28,500 
2.100 

500 

787 

5.738 

51*6 

37 


1/ 


17.171 
5.231* 
8. 817 

123. 72I* 
12.1*27 
25.061* 

3.155 
17.113 
18 .  361 

18 ,  849 

6,296 

84,909 

35.666 

33.051 

21,1*97 

16.501 

17.1*38 

8.325 

17.1*27 
52.616 
96,003 

29.61*5 

9.158 

3'*.  336 

7.090 

22.315 

1.^*95 

5,018 

1*9,899 
3.523 

158.1*07 

18. 751 

9.325 

85,682 

18.575 

2l*,864 

102,520 

8,161* 

10,170 

7.212 
21  ,ll*9 

59.781* 
8. 571* 

2,81*1* 
23.557 

36,01*1 

10,005 

35.52U 

3.911* 

91*2 

522 

3.916 

1.777 

65 


221 


7.1*1*9 
2.092 
3.675 

56,OU9 

5.028 

11.1*29 

1.563 

11 ,01*9 
6.699 

8.666 

1,643 

1*5,  U79 

18.793 

10,570 

7.W*7 

5.851* 
7.269 
3.595 

9.015 
23.1*67 
1*0.1*69 

12.095 

3.153 

15.536 

2,01*6 

5,050 

693 

2,012 

2l*,311* 

1.336 

65.537 
8,138 
2.656 

1*1*.  309 

6,608 
9.283 

52.523 
3,506 

1*,231 

2,008 
7.365 

23.792 

3.191* 

l,0l*0 
11,090 

15.333 
5.231* 

13. 086 
1,181 

28l* 

U98 

1*,862 

H 
2/ 
3.223 

187 


7.331 
2.012 

3.903 

56.999 

5,121 

11,662 

1,802 
8,516 
8,067 

9.051 

1.979 
50,733 

21.585 
12,1*27 

7.015 

g,o6o 

7.351 

2,8ll* 

11,250 
21,771 
1*0,91*0 

12,0Ul 

3.571 

16,519 

2,199 

5.281 

639 

1,761* 

28,307 

I.U65 

81*, 611* 
8,968 
2,170 

52,651* 
7.672 
9.286 

56.156 
3.698 
4,217 

1.962 

7.991 

26,190 

3.522 

862 
13.531* 

17.079 

6,308 

13.71*8 

1.329 

51*1 

5.9l*f^ 

K 
l*,386 

61 


3.5'*1.323 


8,180,538 


811. 701* 


629.206 


712,666 


1,030,582 


967.762 


668,769 


709,012 


657,706 


1,252.208 


1,1*51*,  630 


61*2,702 


705.073 


11,61*8 
3.822 
8.405 

86,635 

7.69s 

19.502 

2.739 
11.4419 
11.237 

11,850 

3.979 

52.791 

21.881* 
18,50s 
ll*,l*57 

10,321 

12,687 

4.761 

13.575 
35.929 
52,215 

28,795 

9.381 

26,617 

6,505 

10,870 
1,1*08 

2.656 

3"*. 571 
2.555 

121,785 

1U,925 

8,635 

60,766 
12,867 

ll*,l*81 
76.1*95 

5. '•99 
6,621 

7.184 
13.782 
39.487 

4.835 

1,641 

17.862 

23,860 
8,760 

18,870 
1.779 

393 

120 
4.800 

465 

79 


26 

1,005,445 


(Continued  on  following  page) 


February  1944 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


PART  B   -   SERIES   F  AND  G  COMBINED 
(In  thousands  of  dollars  at   Issue  prices) 


71  seal  jrear 


1942 


19^3 


19113 


Apr. 


May 


July 


Aug. 


Sept. 


19UU 


oan. 
P 


Alabans. . 
Arizona. . 
Arkansas . 


Oallfomla. . 
Colorado . . . . 
Connaetieut. 


Dslaware 

lUst .  of  Columbia 
norida 


Oeorgia. . 
Idaho..'.. 
Illinois . 


Indiana. . . 

Iowa 

Kansas 

Zsntueky. . 
Louisiana. 
Maine 


Maryland 

Mi-asachusetts. 
Michigan 


Minnesota. . , 
Mississippi. 
Missouri 


Montana. . 
Hsbraska. 
levada. . . 


Rev  Haapshire. 
Hev  Jersey.. ,. 
lev  Mezioo... . 


lev  Tork 

lorth  Carolina. 
Horth  Dakota. . . 


(Mo 

Oklahoaa. 
Oregon. . . 


Fennsylrania. . . 
Ehode  Island. .. 
South  Carolina. 

South  Dakota. . . 

Tennessee 

Heza* 


trtah 

Tarsiont . . 
Tlrginia. 


Vashisgton. .. . 
West  Tirglnla. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Havali „ 

Pnerto  Hico 

Tirgia  Islands.. 
Other  possessions 

Dnalloeated 

Total 


13.099 
13.738 

lUO.fiOS 
18,302 
59.891* 

11.910 
23.21*7 
22.219 

17.982 

7.339 

202,041 

1*5.123 
30,676 
ll*,l*86 

21*.  516 
21,651 
16,570 

1*0,093 

ii*i*,i99 

65,01*0 

1*9.069 
10,061 
68,651 

6,322 
ll*,132 

2,31*9 

11.090 

93.399 

9.03I* 

580,1*33 

26,071* 

7,515 

119,098 
16,587 
22,095 

21*3,285 
28,064 

9.'*59 
3.077 

18.1*81 
54.196 

5.019 

5.81*2 

28,  Oil* 

25.898 

11,780 

1*2,205 

3.690 

736 
50I* 
5,882 
1*72 
26 
507 

'*,768 


2, 1*61*. 772  3,1*96,973 


32,007 

8,1*21 

16.578 

i2l*,ll*5 

29,71*6 

81,128 
12,326 

33.757 
36.705 

37.831 
8.031 

272,112 

79.521* 
71.1*32 

3"*.  897 


'^ 


.755 
i»6i 

20,21*5 
51*.  252 

171*,  999 
106,363 

69,692 

21,812 
8l+,266 

10,529 

30,411* 

1*,1A1 

li*,l*03 

118,761 

7.025 

627,986 
1*1*,  651* 
10,937 

203,827 

25.095 

32, 892 

297. '*30 

30,l*2l* 
21.712 

10,1*16 

39.11*0 
110.993 

7.1*7'* 

7.50I* 

53.701 

'*9.753 

17.90^ 

86,336 

6,010 

l!w3 

17.367 

3,010 

1 
28 

5,181 


3.1*51* 
1,21*6 

1,61*9 

30,031* 
3.079 
9.371 

1,083 
3,1*55 
3.681 

3.968 

1.278 

39.675 

11,001 
8,783 
3.222 


'M6 


5 
3 
3.315 


8.038 
25.797 
13.21*3 

8,726 
2.555 
9.297 

971+ 
3.871* 

928 

2.857 
12,310 


72.5'*o 
'*.g57 
1.775 

25.120 
3.176 
3.21I* 

31.758 

2,80l* 
2.132 

920 

3.81? 

11.321* 

836 
1.303 
6,1*98 

6,002 

2,1*1*7 

11,009 

71*7 

11*3 

191 

1,1*1*2 

962 

1 


5'* 


1*21,501* 


1,387 

751 

1,200 

19,121 

2,2l*8 
7.008 

801 
2,81*1 

2.339 

3. 871* 

6H* 

18,076 

5,080 
5,1*08 
i*,109 

5.03? 

2,56U 
1,71*0 

3,872 
15,121* 

7,^*52 

5,353 
1,231 
5,721* 

755 

2,367 

397 

1,177 

7.118 

667 

1*2,816 

2,1*67 
91*1 

1U,866 
l.l*6l* 
1.891 

17,999 
7.115 
I.8I7 

567 
2,716 
7,81*2 

637 

1*63 

3.671* 

3,891 


1*02 
6O8 
323 


lOl* 
96 

1.585 
262 


332 


1,592 
512 
708 

17,616 
1.626 
6.219 

903 

2,721 
2,381* 

2,083 

798 
21.319 

i*,6l9 
7.593 
2,533 

1,690 
2.970 
1,261 

2,928 

11,663 

6,361 

'*.03i 

1,279 

'*,963 


729 
.316 
271 

,309 
,865 

216 


38,317 

3,167 

1*16 

10, 662 

1,137 

1,186 

17,91a 
1,297 

1,1*77 

807 
2,376 
6,456 

1*18 

55I* 

2,875 

3.235 

962 
5.587 

2l*2 

111 
1*98 
761 
312 


257.317 


221*,  868 


7.282 
1.1*50 
4.127 

32.1*78 
4,639 
8,196 

1,624 
4,794 
6,973 

7,001 

994 

33,354 

12,144 
10,807 

4.995 

7,769 
9,710 
1,764 

7,244 
14,217 
19.255 

10,922 

5.199 

14,572 

2,588 

1,061 
15,316 

999 

82,836 

7,171 

1,387 

41,294 
3.876 
3,805 

44,705 
2.794 
3,324 

2,456 

8,546 

21.676 

1.588 

668 

8.095 

7,139 

2,o47 

13.019 

702 

118 
325 

922 
236 


514,610 


1.396 
909 
854 

23,001 

3.485 

11,496 

816 
4,707 
2,654 

1.734 

952 

23.584 

6,819 
6,610 
3,607 

1,804 

3,143 
2.419 

4,209 

17.772 

7.734 

7.599 
1,351 
7.225 

467 

4,268 

437 

843 

10,492 
867 

43,532 

4,221 

1,168 

8.446 
2.689 
3,791 

21,728 
2,213 
2,209 

1,146 
1,420 

9,533 

653 

709 

5,263 

6,144 
1,367 
8,996 
1,117 

152 

303 

1.356 

51 

28 
245 


291,739 


1,251 
440 
779 

12,196 
1,632 
3,996 

9I8 
1,133 
2,208 

1,961 

327 

13,045 

4,482 
4.327 
1.641 

2,749 
1,785 
1,032 

2,638 
7,489 
5.090 

3.240 

845 

5,l4o 

435 

1,570 

182 

747 

6,554 

285 

28,466 

2,226 
444 

10,528 

1,231 
1,555 

15,743 
1,358 
1,478 

394 
2,46i 
5,172 

347 

60s 

2,960 

2,928 

843 

4,863 
235 

156 

86 

2,271 
157 


1.539 
532 

1,082 

19.915 
1,488 

2.575 

1,063 
1,595 
2,792 

3-,  170 

349 

15,256 

6,129 
5.031 
2,290 

2,880 

2.533 

592 

3,025 

4,575 
5,110 

3,699 
1,093 
5,480 

433 

2.43? 

184 

475 

6.423 
592 

28,753 

2,651 

494 

13,100 

1,718 

1.589 

17,123 
800 

1,359 


607 
770 
133 


644 

309 

3,i4o 

3,154 

1,284 

5,492 

315 

65 

135 

1,050 

342 


38 


912 
4o5 
542 

16,099 

977 

4,012 

4io 
l,04l 
1,594 

1,518 

2* 

.10,068 

3,379 
3,360 

1.076 

l,94l 

1,330 

950 

1,940 

6,622 

4,290 

1,847 

515 

3,615 

177 

1,120 
228 

,    ''''^ 

4,817 
360 

18,971 

1,526 

511 

8,166 

880 

1,554 

10,335 

1,362 

696 

302 
i,54i 
3,436 

448 

520 

1,925 

2.291 
698 

3,492 
198 

84 

44 

569 

197 


13 


6,700 
1,800 
4,400 

4o,200 

6,100 
7,100 

1,400 

5,300 

5,800 

6,700 

1,300 

30,700 

11,700 

13,800 

7,100 

7,900 
9,600 

2,100 

8,900 

14,1+00 
20,800 


12,400 

5,900 

♦00 


5.90 

13, 4o 


3.100 

6.100 

900 

900 

16. 800 
1,200 

75,000 
9,000 

2,400 

34,300 
5,100 

6,000 

46,300 
2,300 
4,200 

2,400 

7,300 
26,500 

1,900 
500 

11,100 
11,000 

3,300 

l4,000 
800 

100 

263 

100 

300 


3,607 

772 
1,398 

24,964 
2,9l4 
6,684 

1,020 
2,326 

4,222 

4,390 

1,011 

28,524 

9,593 
26,443 
4,794 

2,969 
3,l4o 
2,470 

3,626 
16,357 
11,792 

7,306 

1,399 
6,941 

l,l47 

4,357 

198 

1,710 

12,662 

774 

48,354 
3,093 
1,575 

16, 802 

3,264 
2,723 

23,184 
2,450 

2,105 

1,693 
3,860 

10,104 

651 
1,191 
3,119 

6,017 

1,638 

11,947 

716 

163 

154 

2,790 

180 

1 


666 
249 
443 

11,765 

979 

2,726 

581 

1,021 
1,701 

2.325 

292' 

10,535 
4,311 

3,002 

1,596 

2,352 
1,431 
1,099 

2, 612 

7,554 
4,300 

2,286 
660 

3,539 

391 

1,058 

69 

559 

5,099 

158 

16,735 

1,693 

645 

8,935 
851 
955 

10,233 
1,078 
1,034 

514 
1,556 

2,850 

280 
409 

2,297 

1,831 

?85 

3,492 
291 

72 

55 

301 

4o6 

31 


27 


1,095 
370 

385 

9,257 
1,039 
1,876 

422 

i,4i5 
1,615 

1,916 

282 
5,232 

1.641 
1,560 
1,380 

829 

1.064 
897 

2.762 
5.573 
3.362 

2.267 

546 

2,746 

299 

928 

80 

426 

4,053 

104 

17,924 

1,532 

427 

8,432 
1.423 
1.026 

10,240 
656 
724 

3i4 
1,834 
3,955 

287 

273 

2,957 

2,130 

1,054 

3,6l4 

145 

l4l 
226 
666 
164 
122 
44 

18 


5.123 
1,005 
3,923 

36,797 
5,201 

15,366 

1,6^ 
5,255 
5.791 

4,453 

1,555 

42,353 

17,447 

16,945 

7,646 

10,470 
5,354 
7,152 

9.394 
38,199 
18. 602 

23,547 

4.375 

17,584 

4,202 

5,327 
816 

3,797 

20,988 

923 

80,655 
8,397 
3.989 

42,117 
4,474 
4,949 

52,660 
3.900 
3,806 

2,806 

6,528 

l6,o42 

2,433 
2,761 
9,663 

9,301 

4,335 
24,881 

1,274 

195 

153  j 
1,157 

474  ; 

99  ; 

70  I 

I 

13 


176,848 


197,405     135,908 


538,663 


347,288 


132,912 


115,752    628,347 


Source:  fiaport  of  gross  sales, 

p  Frellainary. 

r  BaTlsed. 

*  Less  than  $500. 


1/     Iftiallocated  amounts  for  prior  months  included  chiefly  sales  to  the 
armed  forces.     Beginning  in  September  I943  these  sales  are  allocated 
on  a  State  basis. 

2/     Included  in   "Other  possessions". 
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Participation  in  Payroll  Savings  Plans  For  War  Savings  Bondsi/ 
Table  1.-  Number  of  Firms  and  Number  of  Persons  Participating  in  Payroll  Savings  Plans 


June 
191*2 

June 
191*3 

191*2 

19U3 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July         Aug . 

Sept . 

Oct. 

Nov. 

Dec. 

Nvunber  of   firms  having  payroll   saTlnga  plans 

nrn*  with: 

5  000  or  more  workers 

1*77 
19. 718 

g2,9l*S 

537 

5.777 

27.056 

11*9.525 

1*92 

5.683 

25.5'*o 

136,098 

1*92 

5.707 

25.835 

11*0,61*1* 

172,678 

1*96 

5.755 

26,260 

li*U,oi6 

501 

5.767 

26,517 

11*6,137 

501 

5.778 

26,666 

11*7, 31*6 

537 

5.757 

26,832 

ll*9.018 

537 

■     5.777 

27.056 

11*9.525 

535 

5.788 

27,103 

11*9,890 

535 
5.791 

27.11*1* 

150,126 

535 

5.789 

27,200 

11*9.965 

53!* 

5.790 

27.230 

11*9,91*6 

183,500 

53"* 
5. 805 

27.338 
150,581* 

51*8 

5.799 

27.385 

150.37'* 

5OO-I+  999  worfcerB 

100-lt99  workers 

Under  100  workers 

108,099 

182,895 

167,813 

176,527 

178.922 

180.291 

I82,ll*l* 

182,895 

183,316 

183. 596 

183, Ug9 

18l*,26l 

181*,  606 

Bumber  of  workers  employed  In  firms  and  governmental  agencies  having  payroll  savings  plans 

(In  millions) 



21.3 

1-5 

27.1* 
3.9 

25-7 
5.3 

26.3 
3.'* 

27.0 
3-5 

27.2 
3.6 

27.2 
3.8 

27-3 

3.8 

27.1* 

3.9 

27.6 

3-9 

27.6 
3.9 

27.6 
3.9 

27.6 

3-9 

27.9 
3.9 

28.0 
3.9 

In  Inderal,   State,   and  local  gov- 
emnente  and  their  agencies 

^otal     

22.8 

31.2 

29.0 

29-7 

30.5 

30.8 

31.0 

31.1 

31.2 

31.5 

31-5 

31-5 

31.5 

31.8 

31-9 

Number  of  persons  actually  participating  In  payroll  savings  plans 
(In  millions) 

Total  number  of  (1)  workers  In 
firms,    (2)  workers  In  Federal, 
State,    and  local  governments  and 
their  agencies,   and  (3)   persons 
in  the  armed  forces,   participat- 
ing In  payroll  savings  plans 

2/ 

26.8 

21*. 5 

21*. 9 

25.5 

26.2 

26.8 

26.8 

26.8 

26.6 

26.1* 

26. U 

26.1* 

26. 6r 

1 

26.8 

Table  2.-  Deductions  Under  Payroll  Savings  Plans 


Fiscal 
year 

191*2 

19'*3 

1 

191*2 

191*3 

Dee. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dee. 

Total  amount  deducted  (In  mllllonB 

5.25s 

i*,o67 
8.3?« 

355 

375 

360 

380 

H15 

9.0i6 

U25 
9-1* 

1*15 
9.05f 

1*20 
9.116 

1*13 
9.056 

1*35 
9.U56 

U55r 

9.35b- 

ui*o 
9.255 

U6op 

Percent  of  participants'    pay 

3Ml> 

p  preliminary. 

r  Hevlsed. 

1/  Zstlnated. 

2/  Hot  available.  The  total  number  of  (1)  workers  in  firms,  and 


(2)  workers  in  Federal,  State,  and  local  governments  and  their  agencies 
in  June  191*2  approximated  l6.0  millions. 
2/  Consists  only  of  deductions  from  December  igUl  through  June  19l*2.  Iteta 
on  deductions  prior  to  December  I9U1  are  not  available. 


February  1944 
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Sales  of  Treasury  Savings  Notes  i/ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(F&r  valius  -  In  ■lllions  of  dollara) 


riacal  year 
or  Bonth 


191*2. 
I9U3. 


19>l3-Jainiary. . 
Jebruary. 
March. . . . 


April. 
May... 
June.. 


July 

iu^at.... 
Septem'ber. 


Octolier.. 
HoTenber . 
Decenber . 


iglA-January. 


19U2. 
I9U3. 


IjUS-Janoary. . 
Febrxiary. 
March 


April. 
May... 
Jane. . 


July 

in^aat.. .. 
September. 


October . . 
Horember. 
]]ec  ember. 


ISUWosaaiy. 


19>«. 
I9U3. 


Tebruary. 
March 


tpril. 
May... 
Jtuw.. 


Jtay 

iagaat . . . . 
September . 


October. . 
VoTember. 
December . 


igUU-janoary. 


imoont 
ontatandls^ 

end  of 

flacal  year 

or  month 

2/ 


Bet  ebajo^ 

during 

fiacal  year 

or  month 


Salea 


All  aeriea 


3.oiit.5 
7.'*95.'* 

6.7i|g.8 

6.3U5.6 

7.782.5 
8,162.9 
7.1*95. l* 

7.677.9 
7.76^.3 

8,876. H 


9.132.9 
9.301.9 
8.599.3 

9.502.9 


+3.01U.5 

*4,>*80.9 

+36U.8 

+375.9 
-779.1 

+1,1+36.9 

+380.1* 

-667.5 

+182-5 

+86.  i* 

+1,U2.1 

+256.1* 
+169.0 
-702.6 

+903.7 


1*,138.9 
8,758.5 

1*52.9 
1*56.6 
itU6.8 

1.632.9 

1*82.2 
1*68.1 

l*lU.O 

213.5 

2,260.0 

1*60.7 
^30.2 
U36.8 

1,216.1 


Seriee  A  2/ 


51*. 8 
266.7 

309.1* 
320.0 
285.1* 

29U.9 
302.7 

266.7 

251.2 
21*7.6 

207.3 

200.2 
198.3 
168.7 

160. 2 


+5U.8 
+ZLI.9 

+33.1* 
+10.5 
-3U.6 

+9.5 

+7.8 

-35.9 

-15.5 

-3.7 

-1*0.2 

-7.2 

-1.9 

-29.6 

-8.5 


72.2 
33'* -7 

3>*.5 
13.0 
15.3 

21.8 
7.8 
U.5 


Seriea  B  >*/ 


2.959.7 
761*.  8 

2,361*. 2 
2.311.1* 
1.1*88.1* 


1.395.0 

I.3H9.7 

761*.  8 

711.0 
687.9 
31*8.6 

321.1* 

306.6 

128.6 
109.7 


+2.959.7 
-2.195.0 

-68.5 

-52.8 

-823.0 

-?3.'» 

-58l*,9 

-53.7 

-23.2 

-339.3 

-27.2 

-ll*.8 

-178.0 

-18. 9 


U,o66.7 
877.1 


Bedemptiona  and  exchangee 


Seeelred 
in  payment 
of  tazea 


Bedeened 
for  eaah 


l,12l*.l* 
1*. 277-6 

88.1 

80. 7 

1.225.9 

196.0 

101.8 

1.135.6 

231.5 

127.1 

1,11*7.9 


20I*, 

161, 

1,139. 


312.5 


1.10; 
l*,09l 


86.1* 

78.8 

l,2ll*.l 

176.6 

97.0 

1,119.8 

2ll*.l* 

99.2 
1.111.9 

181.6 
121.9 

1.068.3 
275.1* 


17.>* 
122.8 

1.0 

2.5 

1*9-9 

12.3 

_• 

1*0.1* 

15.5 

3.7 

1*0.2 

7.2 

29-6 
8.5 


16.6 

llU.O 

.5 

1.8 
"♦7.5 

11.1 
-.9 
38.3 

13-3 

1.7 

37.2 

6.2' 

1.1 

27.8 

6.8 


1,107.0 
3.072.1 

68.5 

52.8 

823.0 

93."* 

1*5.1* 

581*.  9 

53-7 

23.2 

339.3 

27.2 

ll*.8 
178.0 

18. 9 


1,087.1 

2.933.3 
67. U 

52.1* 
820.7 

87.3 

1*3.2 

584.0 

52.7 
20.9 

336.3 

25.6 

lU.O 

171.6 
ii*.3 


20.7 
111*.  9 

1.8 
2.0 

11.8 

19.5 

U.8 

15.8 

17-1 
27.9 
36.0 

22.6 

39.3 

71.2 

37.1 


.8 
8.7 

:i 

2.3 

1.2 

.8 

2.2 

2.2 
2.0 
3.0 

1.0 

.8 
1.8 

1.7 


19.9 
70.6 

1.1 

.1* 

2.2 

6.1 

2.2 

.9 

1.0 

2.3 

2.9 

1.6 

.8 

6.1* 
i*.6 


Ixc hanged 

for 

new  aeriea 


68.3 


68.2 


(Contlnaed  on  follovisg  page) 
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Sales  of  Treasury  Savings  Notes -^-  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 


(Par  Talne  -  In  mlllloni  of  dollari) 


nieal  year 
or  Bonth 


Aaoust 
oatetaniing 

end  of 

fieeal  year 

or  month 

2/ 


Set  chance 

during 

fiscal  jrear 

or  Donth 


Sales 


Bedenptlons  and  sxeban^s 


Sacelred 

In  pogment 

of  taxes 


Bedeened 
for  cash 


Izehanjied 

for 
nev  series 


Series  0  5/ 


19^3 

l^i-JtBoaxj . . . 
Tehroary. . 
Haroh 

Airll 

May 

.jone-^... 

July 

Angast . . . . 
Septeabar . 

October... 
B  orenber . . 
Secenber. . 

ISUU-Jannary... 


■i.OTS.S 
1*,1*93.4 
■♦.571.8 

6,092.6 
6.510.6 
6.>^6i*.0 

6,715.7 

6,838.9 

8.320.5 

8,611.3 
8.797.0 
8,302.0 

9.233.0 


+6,i»6i*.o 
+399.9 

+418.2 

+1,520.8 

+418.0 

-46.6 

+•251.7 

+■113.2 

+1,491.6 

+290.8 
+I85.8 
-495.0 

+931.0 


7.5>^6.7 

418.4 
443.7 
431  ."5 

1,611.1 
474.5 
463.6 

414.0 

213.5 

2,260.0 

460.7 
330.2 
436.8 

1,216.1 


1,082.7 

18.5 

25.5 

353.1 

90.3 

56.5 

510.2 

162.3 

100.2 
768.4 

169.9 

144.4 
931.8 

285.1 


1.047.2 

18.4 

24.5 

345.8 

78.2 

54.7 

497.5 

148.4 

76.6 

738.4 

149.9 
106.7 
868.9 

254.3 


35.6 


•12/ 

1.02/ 

7.2 

12.2 

1.8 

12.8 

13.9 

23-7 

30.0 

20.0 

37.7 

62.9 

30.9 


Setirce:      Sally  Treavory  Stataaents. 

•       Less  than  $50,000. 

1/  These  notes  «ere  originally  designed  to  help  taxpayers  sat 

aside  fluids  vlth  iriileh  to  pay  taxes  and  vera  known  as  Treasnry 
tax  savings  notes.  Series  X.  notes  ware  designed  for  the  aaall 
and  Boderate  taxpayer;  series  B  and  series  C  notes  vere  in- 
tended for  the  large  taxpayer.  When  the  collection  of  taxes 
throng  withholding  at  the  source  coamenced,  the  need  for 
series  i.  tax  sarlngs  notes  disappeared  and  their  sale  was  dis- 
contluoad.  Bedeaption  proTislons  on  series  i.  notes  ware  re- 
laxed to  proTide  for  the  payaent  of  interest  on  notes  there- 
after redaeaed  for  cash  (see  footnote  2/) •     BaXt   of  series  C 
aotes  lAioh  ware  designed  for  the  inTestaent  of  idle  cash 
rasarras  as  wall  as  the  aocuBOlation  of  tax  reserres  was  eon- 
tinned  and  the  notes  were  designated  Treasury  saTings  notes. 

2/  Includes  aatnred  Treasury  sarings  notes. 

j{/  Series  A  notes,  which  were  sold  froa  August  1,  194l  throu|^ 
June  22,  1943 ,  yield  approxiaately  I.92  percent  per  annna. 
Ihrou^  Jtiae  22,  1943  the  notes  conU  be  redoeoed  for  cash 
only  at  the  original  purchase  prios;  since  that  data,  the 
' >tes  haTs  been  redeeaed  for  cash  at  the  tax  payaent  Tali* 


cnrrant  at  the  tiae  of  presentation.   (See  also  footnote  l/.) 
Prior  to  October  4,  1943.  the  aaziaun  amount  which  could  ba 
used  in  payaent  of  each  class  of  tax  (ineoae,  estate,  or  gift) 
by  each  taxpayer  during  each  taxable  year  was  Halted  to 
$5,000  par  Talne;  this  liaitatlon  was  reaoTed  as  of  that  date. 

4/  Series  B  notes  were  sold  froa  August  1,  194l  throu<^  Septeaber 
12,  1942,  to  yield  approxiaately  .48  percent  per  annum.  The 
amount  tAiieh  aay  be  turned  in  on  taxes  is  unlialted.  Rie 
notes  aay  be  redeemed  for  cash  only  at  the  original  purchase 
price. 

V  Series  C  notes  went  on  sale  Septeaber  l4,  1942.   Interest 
accrues  each  aonth  on  a  graduated  scale  (sea  'Treasury  Bul- 
letin" for  August  1943,  page  4)  to  yield  sqpproxiBately  I.07 
percent  per  annxsa  if  held  to  aaturity.  These  notes  aay  ba 
used  In  payaent  of  federal  taxes  at  any  tiae  two  aonths  after 
the  date  of  issue.  The  aaount  which  aay  be  turned  in  on  taxes 
is  unlialted.  The  notes  aay  be  redeemed  for  eaeh  six  months 
after  the  date  of  issue  at  the  tax  payment  ralue  current  at 
the  time  of  presentation.  Prior  to  July  27,  1943,  notice  of 
30  days  was  required  for  cash  redemption.  See  also  footnote  1/ 
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Sales  of  Treasury  Savings  Notes  -   (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


nioal  year 

.  or  month 

Sales  In  millions  of  dollars  at  par 

Percentage  dlstrllmtlon  of  sales 

Total 

all 

dsnoml- 

natlons 

BenoBlnation 

Total 

all 

denoal- 

natlons 

DeaODl nation 

$100 
2/ 

$500 
2/ 

Thousands  of  dollars 

$100 
if 

»500 

i/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

19'»3 

191+3-jaa 

Teb 

Mar 

Apr 

m 

June 

July 

*U€ 

Sept 

Oct 

NOT 

Dec 

igl+lt-Jan 

7.5^+6.7 

1+18.1+ 
1+1+3 -7 
1*31.5 

1,611.1 
1*71*.  5 
1*63.6 

i+iu.o 

213.5 
2,260.0 

1*60.7 
130.2 
U36.8 

1,216.1 

« 

2.1* 



.1* 

6.1 

21*9-0 

16.7 
9.8 

9.9 

82.2 
20.9 
10.7 

12.1* 

8.1 

119.8 

3'*-5 
8.6 

11.1* 

53-5 

332.1 

21.8 
13-7 
13.'* 

90.2 
23.3 

lU.g 

133.1* 
33.2 

12.9 

16.2 
73.0 

1.388.6 

gi*.9 
58.7 
66.0 

339.9 

91.1 
77.^ 

72.5 

1*3.6 

1*90.1* 

109.2 
60.7 
72.9 

255.1* 

2.535.7 

150.6 
ii*i.9 
123.0 

597-7 
152-3 
176.2 

11*1*. 1 

82.6 
75^*- 8 

11*1.9 

113.3 
153.3 

1*20.8 

l,12l*.l* 

67.8 
72.8 
78.5 

22U.0 
69.8 
78.8 

73.7 
2l*.8 

327.7 

63.1 
U8.9 
86.9 

160.5 

1,916.9 
76.6 

ii+6,g 
11*0.7 

277.1 
117.1 
105.7 

96.0 

1+5.0 

1+33.9 

78.8 
85.8 
95.7 

2l»l*.l*' 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

* 

.2 

.1 

.5 

3.3 

1*.0 
2.2 

2.3 

1:1 
2.3 

3.0 
3.8 

5.3 

U 
2.6 

U.i* 

i*.i+ 

5.2 
3.1 
3.1 

5.6 
H.9 
3.2 

3.7 
i+.l* 
5-9 

7.2 
3.9 
3.7 

6.0 

18.1* 

20.3 
13:2 
15-3 

21.1 
19.2 
16.7 

17.5 

20.1* 
21.7 

23.7 
18. U 
16.7 

21.0 

33.6 

36.0 

32.0 
28.5 

37.1 
32.1 
38.0 

3U.8 
38.7 
33."* 

30.8 
3^.3 
35-1 

3i*-6 

li*.9 

16.2 

16.1+ 

18.2 

13.9 
l'*.7 
17.0 

17.8 
11.6 
1H.5 

13.7 
1U.8 
19-9 

13.2 

25-1* 
18.3 

33.1 
32.6 

17-2 

21*. 7 
22.8 

23-2 

21.1 
19.2 

17.1 
26.0 
21.9 

20.1 

(1)  Total  sales:   Dally  Treasury  Statements;  (2)  Distribution  ly 
denominations:   sales  reported  to  the  Treasury. 
Less  than  $50,000  or  less  than  .05  percent. 


1/  Information  on  sales,  by  denomination,  of  Series  A  and  B  tax  savings 
notes  may  be  found  In  the  "Treasury  Bulletin"  for  July  191*3.  P»e«  '*6. 
2/  Denominations  of  $100  and  $500  first  offered  In  NOTember,  19l*3- 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser-^ 


riBcal  year 
or  month 

Sales  in 

illllons  of  dollars  at  par 

Percentage  distribution 

of  sales 

Total 

Type  of  purchaser 

Total 

Type  of  purchaser 

Individuals, 

partnerships, 

and  fiduciaries 

Corporations 

Individuals, 

partnerships, 

and  fiduciaries 

Corporations 

iqk^                          

UU3.7 
1*31.5 

1,611.1 

S:l 

l*ll*.0 

213.5 
2,260.0 

1*60.7 
330.2 
U36.8 

1,216.1 

611.3 

•    37-7 
28.8 
51.3 

122.1* 
37.5 

26-9 

21.5 
15.U 

166.9 

51.1 

16.2 
20.5 

108.2 

380.7 
4ll*.9 
380.2 

1,1*88.7 
1*37-0 
U36.7 

392.5 

198.1 

2.093.1 

1*09.6 
311*.  0 

U16.3 
1,107.9 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

8.1 

9.0 

6.5 

11.9 

7.6 
7.9 
5.8 

5.2 
7-2 

7.'* 
11.1 

i*.9 
i*.7 

8.9 

91.9 

91.0 
93.5 
88.1 

92.1* 
92.1 
9U.2 

9l*.8 

92.8 

92.6 

88.9 
95-1 
95.3 

91.1 

iqll^.january   

March             

April ....'. 

Ilnv 

jMlv                

jloTemhar .... 

XgWKJaiiuary 

Source : 


(1)  Total   sales:      Dally  Treasury  Statements;    (2)     Distribution  by 
type  of  purchaser:      sales  reported  to  the  Treasxiry. 


1/     Information  on  sales,   by  type  of  purchaser,    of  Series  A  and  B  tax 
savings  notes  ue^  be  found  In  the   "Treasury  Bulletin"  for  July  1'^'' 
P««e  1*7. 
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Sales  of  Ualted  States  Savings  Stamps 


Table  1.-  Sumnary  of  Sales  and  Redemptions 

(IB  thousemde  of  dollsri) 


riieal  year 
or  aonth 


Aaouit 
ontftandlnc 

end  of 
flieal  year 
or  aonth  1/ 


Net  ehaa^e 

during 
fleoal  year 
or  month  l/ 


Sales 
1/ 


Badsaptlent 


Total 
1/ 


Zzchaa^d  for 

tbited  Statai 

laTlsg* 

tondt  2/ 


Caih 
2/ 


Feroanta^  dlitrllmtlon 
of  redeaptlOBf 


Total 


Izehaa^d  for 

United  State* 

taTlngt 

bondt  2/ 


Caah 
2/ 


191*1  2/ 
191*2 


19U3. 


July  I9U1 

\kag.   191*1- Jane  1942. 


19l*3-January . . 
Jehruary . 
March 


April. 
May. . . 
June  ■ . 


July 

August. . . . 
September. 


October. . 
November . 
December. 


igllU-january . 


5.29'« 
166.31*1 
213.350 


22U.901 
221*.  356 
226,216 

227.989 
221*.  771 
213.350 

207.275 

201*.  158 

201.1*53 
197.91*2 

202.1*15 

203.061* 
20i*,906 


+5.i'*3 

+161, 01*8 

+J*5.620  6/  2/ 


♦3.561 
-1.106  2/ 
♦1.671  1/ 

+1.77'*  1/ 
-3,218 

-11,1*21 

-6.075 
-3.117 

-2.705 

-3.511 

+5*. 1*73 
+61+9 

+l.**2 


6.087 
308,621 

590.268  1/ 


66.267 

5'*. 667  2/ 

'♦9.630  y 
^im  2/ 

1*0.01*8 

52.683 

30.770 
29.313 

28.600 

35.'*62 

39.565 

'♦3.585 
37. '♦SI 


91*3 
l'*7.57'» 
5'*i*.6l*7 


62.706 
55.773 
.'♦7.958 

1*3,018 

lj;3,267 

6i*,ioi* 

36.81*5 
32, '♦30 
31.306 

38.973 
35.091 
'♦2.937 

35.610 


S 


I127.9U? 
1*71*.  168 


54. 1*1*8 
'♦8.339 
1*0.650 

37.501 
37.530 
5l*.39i 

31.371 
27. '♦27 
27,098 

32,771 
28,51*3 
33.896 

30,027 


i8,i*6f5/ 
70.1*805/ 


8.258 
7.'^3'^ 
7.309 

5.517 
5.737 
9.71'^ 

5.'*7'^ 
5.O0U 
4,207 

6.202' 
6,51*8 

9,oi*o 
5.582 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1^ 

87.4 
87.1 


86.8 

86.7 

8l*.8 

87.2 
86.7 
81*. 8 

84'.6 

86.6 

81*. 1 
81.3 

78.9 
84.3 


12.9  5/ 


13.2 

13.3 

15.2 

12.8 
13.3 
15.2 

14.9 
15.4 
13.4 

15.9 
18. 7 
21.1 

15-7 


Sally  Treasury  Statements  eoomenclsg  Horember  1,  1942;  prloV 
thereto .  Post  Office  Cepartment . 

Flgores  for  periods  prior  to  noTeaber  1,  1942  are  not  strlotly 
comparable  vlth  subsequent  data  becans*  of  the  shift  to  a  Daily 
Treasury  Statement  basis.  Stamps  sold  prior  to  October  1,  1942 
were  Imovn  as  postal  saTlsgs  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 

Istimated  on  the  basis  of  samples  conducted  by  the  Post  Office 
Department . 
Sales  and  redemptions  coamence  vlth  May  1,  1941  when  the  special 


defense  series  of  staaps  want  on  sale.  The  snount  of  the  old  aeries  of 
postal  saTlags  staaps  outstanding  on  April  30,  194l  was  $150  thousands. 
Details  not  aTallable  for  May.  June,  and  July  194l. 

Includes  alnor  amounts  which  were  exchanged  for  postal  savings  certifi- 
cates. These  aggregated  $123  thousands  for  the  period  August  1.  194l 
throng  June  30.  1942  and  $55  thousands  for  the  period  July  1.  1942 
throu^  October  31.  1942. 

Het  of  sales,  less  redeaptloas.  See  footnote  if. 

Does  not  include  aacusts  transferred  froa  Postal  Sarl-ngs  Systea  to  the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


riBcal  year 
or  month 

Sales  in  thousands  of  dollars 

Percentage  distribution  of  sales 

Total 

all 

denominations 

Denomination 

Total 

all 

deaoai nations 

Denoalnatlon 

10^ 

25^ 

50^ 

$1.00 

$5-00 

10,< 

25^ 

50^ 

$1.00 

$5-00 

1941 

1942 

1943 

6.087 
3O8.621 
590,268 

66,267 
54,667 
49,630 

44,791 
4o,o48 
52,683 

30,770 
29.313 

28,600 

35.462 
39.565 
43.585 

37.451 

400 

67,466 

126,327 

15.993 
12,771 
12,290 

11,284 

9,704 

10,531 

5,462 
5,409 
6,564 

9.106 
10,443 
11.235 

11,150 

2,691 
167,709 
313.691 

34.20q 
28,511* 
25.576 

23,164 

20,983 
28,257 

15.783 

15.361 
15.053 

17.494 
20,330 

22,129 

19.072 

1,012 
28,6l4 
52.508 

5.192 
4.566 

4,001 

3.59'* 
3.358 
4,942 

2.990 
2,803 
2,4lO 

2.556 
2.987 
3.187 

2,541 

1,130 
31.583 
71.693 

7.798 
6,405 
5,652 

5,085 
4,574 
6,803 

4,425 
4,190 
3.382 

4^446 
5.038 

3.485 

854 
26^048 

3.075 
2,412 
2,110 

1.665 
1,429 
2,151 

2.110 
1.550 
1.192 

2,708 

1.359 
1.997 

1.203 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

6.6 
a. 9 

21.4 

24.1 

23.4 

24.8 

24.2 
20.0 

17.7 
18.4 
23.0 

25-7 
26.4 
25.8 

29.8 

44.2 
54.3 
53.1 

51.6 
52.2 
51.5 

51.7 
52.4 
53.6 

51.3 
52.4 
52.6 

49.3 
51.4 
50.8 

50.9 

16.6 
9.3 
8.9 

7.8 
8.3 
8.1 

8.0 
8.4 
9.4 

9.7 
9.6 
8.4 

7.2 
7.6 
7.3 

6.8 

18.6 
10.2 
12.2 

11.8 
11.7 
11.4 

11.4 
11.4 
12.9 

14.4 
14.3 
11.8 

10.2 
11.2 
11.5 

9.3 

i4.o 

4.7 

4.4 
4.2 

li 

6.9 

u 

7.6 

l.l 

3.2 

Tebruary. 

March 

April 

May 

June 

July 

August 

September 

October 

Hovember 

December  

1944-January 

(1)  Total  sales:   Dally  Treasury  Statements  commencing 
Sovember  1.  1942;  prior  thereto  Post  Office  Department; 

(2)  Distribution  by  denoalnations;  Based  upon  Post  Office 
Department  data. 
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Sales  of  United  States  Savings  Stamps  -  (Continued) 
Table  3.-  Sales  by  States 


(In  thousandB  of  dollaxe) 


State 


Fiscal  year 


igUa 


191*3 


iSk3 


Teb. 


Apr. 


May 


July 


Aug. 


Sept. 


Not. 
P 


Dec. 
P 


I9UU 


Jan. 
P 


Alabama.  . 
Irliona. . 
Lrkaneas  ■ 


;allfornla 

Colorado 

;onnectleut 

>lavare 

)lat.  of  Colunbla 
rlorlda 


ieorgla.  . 
daho . . . . 
:lllnoli. 


:cdlana. 
;owa. . . . 
laseae . . 


Kentucky. . 
;OuiBiana. 
[alne 


'aryland 

lassBChueette. . . . 
licUgan 


[Inneeota. .  , 
[Isslsslppl. 
Ilesouri . 


lontana. . 
[ebraska. 
[evada. . . 


[ev  Hampshire. 
[ew  Jersey. .. . 
Few  Mexico. 


few  Tork 

'orth  Carolina. 
Forth  Dakota. . . 


ihlo 

Oklahoma, 
iregon. . . 


•eanaylvania. . . 
hode  Island. .. 
louth  Carolina. 


outh  Dakota. 
ennessee. . . . 
exas 


Ft  ah 

'ermont . . 
Irglnia. 


Fashlngton 

Fest  Virginia. . 

FlBConsin 

Fyoming 


ilaska 

Fawall 

>uerto  Hico 

Ither  possessions 

idjustment  to 
>lly  Treasury 
Statement 


total.. 


2.3'»3-7 

331*.  g 

I.67U.7 

20,132.6 
2.020.3 
7.707.'* 

71"*. 2 

6,100.1 

3.705.9 
3,175.5 

SUl.O 

23,612.9 

7.516.9 

'♦.575.S 
2,532.9 

3,036.2 

3.U28.0 

1.725-5 


'♦.215.1 
1,765.8 
2.970.7 

39.726.1 

1*, 083.1 
l'». 375-6 

1,298.6 
5.591.7 
6,188.3 

5.621.2 

i.'*05.5 
39.970.3 

lU,i76.t 
9.010.3 
5,576.8 

5,1*27.6 
6,  111*.  6 
3,619.1* 


5,785.2  9,211.3 
l'*,'*13.6  27,025.9 
13,721.6    26,161.1 


'*.037.7 
1,508.8 

7,326.1* 
1,030.7 

2,371.8 

381.1* 

1,150.8 

13,313.7 

720.3 

53.060.7 

3. 089. 7 

801.2 

18,269.5 
2,1*89.1 

2.739-3 

27,075.3 

3. 087. 6 

1,U88.2 

832.2 

2,952.8 

11,520.8 

963.1* 

705-8 

i*.05i,s 

3,909.2 

2,1*1*9.7 
5.728.3 

1*93.6 

66.1 

1,238.7 

166.8 

.7 


308,621.3 


7,961.5 

3,082.6 
l'*.223.5 

l,87l*.0 

i*.53i.l 

678.1* 

2,276.5 

23,206.8 

1,252.8 

106,793.2 
6,794.6 

1,558.8 

32,91*9.1* 

lt,W*2.0 

5.323.1* 

1*9,1*68.2 

5.172.3 

2,207.8 
1,51*6.1 

5,685.8 

20,11*1.6 

2,1*36.2 
1,31*0.0 
7,315.1 

8.12U.7 

l*,0ll*.2 

12,535.0 

1,018.8 

190.2 

2,339.3 

329.0 

12.5 


•15,906.6 


590,267.5 


366.2 
I7U.9 
266.8 

3, 621*. 3 

376.7 

1,255.6 

119.2 
1*98.5 
586.3 

503.1 

131.1 

3.555.0 

1.262.7 
736.1* 
517.7 

50l*.6 
551.7 
328.9 

82l*.8 
2,1*06.2 
2,281.0 

801. 9 

267.3 

1,281.1* 

173-1* 

1*16.7 

51*. 3 

203.0 
2,071.5 

131.2 

8,705.6 
623.0 
150.6 

3.076.2 

1*22.1* 
609.1 

i*,586.6 

1*12.8 

198.5 
139.7 

516.1* 
1,71*8.9 

2l*l|.6 

119.6 
707.8 

905.1* 

380.9 
i.iS"*.? 

91.9 

ii*.5 

213.7 

31.0 

1.3 


+ii*,939-6 


66,267.1 


352-1 
157.6 
21*3.3 

2,963.3 
357.8 

1,089.8 

98.3 

1*1*2.9 

531.5 

1*79.3 

138.9 

3.203.7 

1,150.6 
675.5 
502.7 

U36.1 
511.3 
300.7 

763.7 
1.975-5 

2,151*. 2 

718. 3 
235. 8 

1,219.8 

156.1 

379-0 

52.6 

175-6 

1,850.3 

105.1* 

8,019.8 
593-6 
139.7 

2.850.9 
390.2 
1*33.1 

1*,020.3 

31*7.1 
190.5 

137.1* 
1*38-7 

1.702.1 

2ll*.0 
107.5 
6ol*.l 

709.9 

355-0 

1,123.6 

89.1+ 

11.0 

203.8 

3U-3 
1.1* 


382.1* 

158-7 
250.8 

3,3i*i*-8 

372-9 

1,090.3 

101.8 

1*53.2 

582.3 

49U.5 
125-9 

3.593-9 

1,222.3 

720.6 
51*5.0 

1*63.9 
562.9 
309.8 

787-9 
2,297.1* 
2,237-1 

692.1 

2U2.5 

1,235-1* 

161.0 

375-6 

57-6 

17U.2 
2,001.2 

105.5 

8,793-1 
631.8 
126.5 

2,882.0 
388.2 
1*65.0 

l*,2g6.8 
391-1* 
202.0 

11*9.9 

U5U.O 

1,686.9 

222.7 
108.8 
671.6 

672.0 

379.3 

1,151.1* 

105.6 

21*. 0 

21*9.3 

37.1* 

1.8 


39l*.9 
190.2 
271-9 

3,1*86.1* 

371* -6 

i»083-3 

132.3 

1*89-7 
613.8 

1*58.6 

127.6 

3,101.1 

1,213.2 

858.5 

630.1* 

1*80.0 

598. U 

330.2 

81*0.2 

2.575-6 
2,1*96.8 

817.2 
2l*9.1* 

1.353-1* 

170.0 

395.3 

5U.0 

180.8 

2,057.2 

117.1 

8,939.1* 
625.6 
167.5 

2,922.0 
U58.6 
531.2 

i*.566.3 
1*39.2 
217.9 

155.6 

U62.3 

1,916.1* 

283-3 
116.1 
737.0 

735-5 

368.1* 

1.199.9 

111.1* 

30.5 

253.1* 

33.5 


296.9 
115.1* 
193.1* 

3,256.6 

29U.9 

1.013.3 

85.2 
1*21.1* 

1*91*.  8 

1*22.1 

87.2 

2,833.1* 

1,038.3 

61*2.1 

l*ll*.I* 

387.5 
1*33.6 
297.5 

727.2 
2.125.9 
1.931.9 

551*.  8 
185.1 

1,030.6 
125.0 

312.2 

1*9.2 

170.1 
1,760.3 

81.1* 

7,835- 
1*55- 
103.1* 

2,1+99.5 
302.7 
369.0 

3,82l*.S 

372 
151.7 

101.1 

359-6 
1,1*1*1*. 7 

11*5.2 
100.0 
559-1 

609.2 

251-5 

1,031*. 5 

70.1 

15.6 

212.3 
32.8 

1-5 


-f8,527.6       +l*0l*.8  -6,622.5  -2,585.8-K20,23l*.7  -l,9l6.1*  -(-1.866.9 


5I*, 667.1  1*9,629.8  1*1*, 791. 5  1+0,01*8.2  52.683.0  30,770.2  29,313.1 


ouree:     (1)  Total  sales:      Daily  Treasury  Statements;    (2)   Sales  by  States: 
Post   Office  Department . 
p      Preliminary. 


218.6 

79-1 

166.6 

2.312.7 
216.5 
788.8 

7l*.2 
29l*.8 
365.0 

306.6 

61*. 9 

2,226.7 

778-3 
511.1 

288.1* 

302.2 
350.0 
2ll*.9 

558-6 
1,61*3.0 
1.393.3 

1*03.7 
11*0.2 

786.1 

78.8 

231*.  1* 

31.6 

126.6 

1,1*17.1 

56.1* 

6, 61*1*. 9 

31*^.3 

71.5 

1,679.1 
252.5 

281*.  1* 

2.821.9 
292.1* 
122.5 

69.1* 

274.8 

1,11*3.6 

105.5 

82.9 

373.0 

1*08.8 

I8U.5 

657.5 

53-9 

9.1* 

112.1* 

28.5 

1.3 


288.2 
93.9 

198.6 

2,190.5 
219-3 
71*3-8 

67.8 
293-1 
1*03.2 

327.2 

61*. 2 

2,357.5 

767.7 

1,339-2 

51*9-3 

31*0.7 
356.0 
196.6 

1*99.6 

1,380.0 

1,237-7 

507-0 
156.1 
772-3 

127.8 
281.1 

1*5-5 

118.0 
1,152.5 

59-6 

5,1*10.7 
1*51*.  5 

101.2 

l,gl*6.8 
250.0 

1*62.7 

2,609.3 
251.9 
11*2.1* 

102.2 

309.5 

1.177-9 

128.0 

82.7 

629.2 

1*51.1* 

225.3 

761*.8 

70.0 

11.1* 

1*0.9 

28.7 

1.2 


21*0.3 

81. U 

125.0 

1.81*9.9 

lBl*.l 

571-1* 

57-6 
268.3 
338.9 

259.1+ 

580  7 

1,760.3 

656.3 
712.9 
207.7 

326-9 
1*03.7 
I89.6 

1*75.1* 

1,280.1 
1.223.9 

1*1*3.0 

139.5 

718. 5 

9'*.3 

2ii*.3 

35.6 

110.1 

1,032.8 

53.1* 

1*, 863.0 

31*6.2 

85.3 

1.521.1* 
223.3 
292.9 

2,38l*.0 
250.7 
115.7 

82.6 

265.0 

1,027.8 

108. 7 

78.0 

36U.3 

359.6 

186. 7 
629.8 

1*2.0 

9.7 
68.0 
27.6 

1.0 


326.5 

11*3.9 
171.0 

2,658.1 
331*.  9 
950.3 

110.6 
363.2 
1*90.5 

366.2 

90.1 

2,638.0 

978.8 

730-7 
362.2 

1*50.0 

1*26.2 

2U3.6 

737.0 

2,031*. 9 
1.S09.7 

6ii*.6 

202.1* 

1.097.3 

132.1* 

3ii*.g 
37.9 

17U.6 

1,650.6 

77.1 

7.170.1* 

1+86.9 

95.1 

2,271.3 
325.9 
361+.6 

3,797.8 
31*2.2 
177.6 

109.3 

1*15.5 

1,378.1+ 

155.9 

98.0 

593.2 

569.1* 

266.0 

990.1* 

67.7 

15.0 

190.1* 

3U.I 

1.3 


-12,038.6 


333.0 
103.1 
162.5 

2.578.9 
239.1 
906.6 

93.7 

288.0 
395.0 

371*.  6 

85.5 
2,1*35.2 

913.8 

578.8 

365.1* 

1*01.2 
362.1* 
228.3 

662.3 
1.91*0.1 
1,722.1+ 

531* -9 

169.5 

1,006.6 

97-9 

259-0 

37-0 

156.6 

1,578.6 

86.3 

6.1I+7.2 
1+3U.8 

85.5 

2,01*3.9 
251-9 

31"* -8 


271.2 

91*. 0 

152.1* 

2.297.1* 

216.0 

809.6 

80.2 
26U.9 
336-7 

317-2 
85.1* 

2.173-0 

839-7 
521.1* 
310.6 

1*20.7 

339-1 
206.8 

597.7 

1.700.8 
1.510.2 

1*83-7 
1U3.1+ 
906.6 

98.2 

213.  U 

29.2 

126.3 
1.631.0 

73-1 

5,83i*-l 

Ui6.g 

93-8 

1,930-7 
272.9 
301*.  6 


3.366.5  3.11*5-7 
329-7  267.0 
151*.!        132.2 


103.5 

37i*.2 

1.229.2 

136.1 

88.7 

61*5.5 

530. U 

260.0 

932.2 

56.0 

16.1 

208.1 
1*1.8 
10.3 


■l.39i*-6 


28,600.5 


35,1*62.1* 


85-7 

309-1 

1,105.0 

lii*.l 
68.0 

705.2 

1*1*5.6 
233-3 

822.5 
56.0 

9-6 

177-8 
30.2 
10.3 


+5.7i*i*-3 


292.1 
108.1* 
11*7.2 

2.675.0 
21*8.1* 
'862.3 

87.1* 
31*8.5 

393-3 

31*7 -9 

103.8 

2. 1*01*. 9 

926.1 
597-1 
338.1 

U6U.1 
31*0.1 
221.9 

61+2.2 
I.8I6.6 
1,687.5 

531-3 
156.5 
91*7-7 

117.0 

273-7 

1*3.1* 

11*3-9 

1.507.7 

80.2 

6,ll*g.8 
1*09.3 
100.8 

2.051.7 

•259'.  9 
350.1 

3.250.3 
310.6 
11*5.8 

95-0 
321*.  5 

1 ,  2ll* .  1 

151.8 

83.0 

1*91.5 

5U2.I 

270.1 

903.1 

60.2 

15.3 
186.1 

26.2 

2.2 


+7,339.2 


381*.  5 
11*7.8 
19U.6 

2.991.0 

3U4.5 

1,031.7 

108. 3 
362.3 

1*52.9 

1*1*3.9 

136.3 

2,693.8 

1,033.7 
711-9 
301.2 

521.8 
1+38.8 
315.2 

765.7 
2,068.6 
2,0l*l.g 

762.9 

202.3 

1,08  J.  3 

11*3-3 

307.8 

1*6.9 

179-1 
1,776.1 

108.1* 
6,281.9 

1*85.2 
138.2 

2,1*1+0.2 
31*1-9 

1*11.6 
3-980.1* 

331.3 

185-3 

133-0 

1+16.6 

1,31*1-1 

191-7 

99-0 

561.8 

578.8 
326.9 

1,082.7 
83-2 

12.1* 
227.1 

27-9 

2-3 


-i*.329.3 


39,561*. 7 


1*3,585.1* 


37,1*51.5 


|l|{j 


OWNERSHIP   OF   GOVERNMENT   SECURITIES 


kk- 


February  1944 


^5 


Sunmary  Distribution  by  Classes  of  Holders  of  Jntereet-Bearlng  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(la  Billion*  of  dellart 

) 

tad  sf  flaoal 
ftr  «r  Bonth 

Seeorltiaa  Israad  >y  QUtad  Ststsc  OeTttnuBOBt 

Seenrltlea  gtwranteed  br  Sbited  States  l/ 

fetal 

aaoont 

est- 

atuidlB« 

Slatrltratlon  >jr  elaaae*  sf  holdera 

Total 

aBoant 

tuusatored 

out- 
atanding 

Matrlbutloa  bjr  elasaea  of  holdera 

v.  S.   OoTernaeat  a^eaciea 
and  tnut  fnnda  2/ 

laderaJ. 

Beaerre 

BnnVa 

PrlTate  Inreatora  if 

0.  s.  ooT- 

emnent 

agencies  aad 

truet   fusda 

and  federal 

Eeaerre 

Banks  2/ 

Prirate 
inToatora 

2/ 

Total  pnblle 

and  apeelal 

laenaa 

Public 

aarketable 

iaanea 

Pablle  ttoo- 

Barketable 

laanaa 

Special 
laane* 

Pnblle 

marketable 

laatMa 

Total 
public 
iasuea 

Public 

sarlcatable 

iaauea 

Public  uon- 

■arketakla 

iaauea 

Public 

Barketabla 

iasuas 

Ptf>lde 

aaaket«ble 

iaavaa 

Public  non- 

aarketabla 

laauaa 

ISS"* 

1935 

1936 

1937 

1938 

26.1*80 
27.61*5 
32.989 
35.800 
36.576 

39.886 
1*2.376 

1*8.387 

71.968 

135.380 

110,021* 
112,851 
111*,  287 

128.61+3 
131*.  675 

135,380 

11*0,238 
11*2,721 
157,053 

163,589 
l6i*.78l 
i6i+,508 

167,01+3 

1,288 
1.629 
1.91+5 
3.221 

i*.i*52 

5,600 

6,792 

8,2ll+ 
10,330 
ll*,080 

12.056 

12.397 
12.802 

13.002 
13.1+33 
14.080 

li+,59l+ 

15.038 
15.1+71 

15. 61+1 
16,047 

16,1*93 

16,661*  p 

892 

996 
1.319 
1.663 
1.776 

1,830 
2,017 
2.093 
2,1+42 
3.202 

2.878 
2,826 
2,792 

3.201 
3.229 
3.202 

3.131 

3.125 

3.71*8 

3.766 
3.762 

3.783 
3.781*  p 

« 

• 
• 

• 
m 
1 

3 

7 

6 
6 
6 

6 
6 

7 

7 
7 
7 

7 
7 
7 

7p 

396 

Pi 
626 

1.558 

2.676 

3.770 
■♦,775 
6.120 
7.885 
10.871 

9.172 
9.565 

10,004 

9.795 
10,198 
10.871 

11.1*56 
11.907 
11,717 

11,868 
12.278 
12,703 

12.873 

2.1*32 

2.1+33 
2,1+30 
2.526 
2.56I* 

2.551 

2,458 
2,180 
2,640 
7.II+9 

5.919 
5.821 
5.877 

6,1*00 
6,168 
7. 11+9 

8,151* 
9.055 
8,886 

9,303 
10,272 
11,1*60 

11.985 

22,760 
23.583 

2g,6ll* 

30.053 
29.560 

31.735 
33.126 

37.993 

58,998 

111*,  152 

92,01*9 
91*.  632 
95.608 

109,21*0 
115.073 
111*,  152 

117,1*91 

118,628 
132.696 

138,61*1* 
138,1*62 

136,555 

138.391 

22,760 
23,521 

27.353 
28,865 
28.001* 

29.58>» 
29.961 

33. '♦39 

1*5.1*91 

8l*.959 

68,699 
70.079 
70.993 

81,791 
85.985 
84.959 

87,328 

87.756 

98.793 

102,875 

101,871* 

99.988 

)    99. '♦90  p 

62 
1,261 
1,188 
1.556 

2.151 

3.166 

i+.55^ 
13.507 
29.193 

23.350 
21*,  55'* 
2i* ,  615 

27,41+9 

29,088 

29,193 
30,163 

30,872 

33.901+ 
35.769 

36.588 
36.567 

38.901+  p 

Ssi 

1+.123 
I+.7I8 
4,665 
4,853 

5.1*50 
5,1*98 
6,360 
4,549 

1*,092 

i+,277 
1+.275 
1+.350 

1+.363 

l+,082 
I+.O92 

3.782 
3.931+ 

3. 961* 
't.113 

!*.225 

U.269 

150 
362 
375 
363 
325 

286 
287 
273 

236 
285 

361 
31+3 
371+ 

40i+ 
381 

285 

296 

326 
351 

402 
461+ 
521* 

528  p 

531 
3.761 
l*.3l3 
1+.302 

4,528 

5.161* 
5.211 
6.087 
1+.263 
3.738 

3.835 
3.853 
3.898 

3.88U 
3.627 
3.738 

3.1*15 
3.535 
3.536 

3.520 
3.1*95 
3.1+95 

3.550  p 

68 

81 
79 
78 

76 
71+ 
68 

71 
73 
77 

190 

195 

205 

191 

1939 

lolio 

I9»n 

19U2 

19'»3 

19U3-J«n 

fab 

M«r 

iWr 

May 

Josa 

July 

in« 

sept 

Oct 

Hot 

Dec 

19ltl*-^an 

Source: 


(1)  Total  aaouBta  outatandin^;!      Daily  Treaeury  Statementa; 

(2)  Securitiea  held  by  U.   S.    OoreniBent   a^ncies  and  truet  funda; 
reporta  of  the  a^^enciee  and  aceonata  vith  the  Treaaury;    (3)   Secu- 
ritiea held  by  Inderal  Eeaerre  Baaka;     Tedaral  Seaerra  Syaten. 
Prelininary. 

Lea*  than  $500,000. 


1/ 


Sxcludea  natured  securitiea  and  obligationa  sold  directly  to  the 
Treaaury. 

Ixcludea  Zzchange  Stabilization  fund. 

The  total  aaount  of   securitiea  held  by  private  Inreatora  Is  calcu- 
lated by  dednctlng  froa  the  total  amount   of  securities  outatanding. 
the   aeenrities  held  by  0,    S.    Oovernaent  agencies  and  trust  funds 
aad  by  federal  Beserre  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts-^ 


(In  milllona  of  dollars) 


net  market  purchases  or  sales  (-) 


Jan. 


Teb. 


Mar. 


Apr. 


May 


July 


Jag. 


Sept. 


Oct. 


Dec. 


1937. 
1938. 
1939. 
191+0. 
191*1. 
191*2. 

19'*3. 
191*1+. 


ii*.i* 

-12.0 

1.6 

-9.5 

-2.8 

--5 

-11*.  5 

-9.9 


5.7 

-3.0 

.1 

-20.9 

12.0 
30.0 
-90.3 


119.6 
23.3 

-12.5 
-5.7 

5.8 

-72.9 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.1* 


3.9 

-I+.9 

-1*0.1* 

.1* 

-.2 

» 

-35.2 


21*. 1* 

.8 

5.0 

.9 

.1* 

.3 
-II+5.8 


1+.8 
1.2 
3.0 


-2.3 

-67.8 


12.5 

-3.9 

3.3 


-8.4 
-15.8 


8.9 
38.5 
71.9 

-.3 

« 

-4.5 
-2.7 


3.7 

1.0 

-1.2 

-i*.i* 

-.2 

-1.0 


2.0 

.4 

-2.8 

-.3 


-5.0 


-15.1+ 

6.5 

-3-2 

-1.1 

60.0 

4.8 


Leaa  than  $50,000. 

Consists  of  purchasea  or  salea  nade  by  the  Treasury.  Treasury  in- 
vestaent  accounts  comprise  (1)  trust  funds  vhich  by  lav  are  under 
the  control  of  the  Secretary  of  the  Treaaury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


U.  S.  OeTemment  agencies  whose  inrestments  are  handled  throu^  the 
facilities  of  the  Treasury  Department.  This  table  also  Ineludea 
purchases  under  Section  I9  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Sxehaoge  Stabilisation  mnd. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  December  31,    1043 


The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
December  3I,  194-3,  of  the  ownership  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Q-overnment  and  aovernment-guaranteed  securities  held  by  all  banks 
and  Insurance  companies  In  the  United  States. 


Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Provisions 


PART 

A  -  PAR 

VALUES 

IN  MILLIONS   OF  DOLLARS 

Public  marketable  Intereet-beMring  eecurltlee  1/ 

/ 

Held  by  banks  and  Insurance  eonpanlet 
coTered  In  Treasury  surTey 

Held  by 

U.   S. 

OoTernment 

agencies 

and  trust 

funds,  'and 

Tederal 

Reserre 

Banks  2/ 

Held  tar 

all 

other 

luTestors 

Total 
amount 
out- 
standing 

Total 
7.50I* 
Insti- 
tution 

6,71+9  banks 

755  Insurance  companies       | 

Claeilflcatlon 

Total 

6.239 
jommer- 
clal 
bank! 

510 

Barings 

banks 

1/ 

Total 

209 

life 

Insurance 

compeale* 

546 

fire, 

casualty. 

and  marine 

Insurance 

companies 

I.  By  type  of  security 

Securities   Issued  by  United  States 

13,072 
22,8U3 
11,175 
67.9Wt 
196 

U.020 

1*,800 
13,277 

7,862 

'*7,159 

lU 

2.786 

U,728 
12.910 

7,586 

33,769 

Ik 

2,50U 

't.716 
12.68l| 

7,383 

28.099 

lU 
2.U65 

12 

226 

204 

5,671 

* 

39 

72 
367 
275 

13,389 

1 

283 

68 

160 

147 

11.715 

• 

251 

3 
207 

128 
1.674 

• 

31 

6.788 

2.517 

731 

5,173 

3'* 

524 

1.484 

7,050 

2,583 

15.613 

147 

709 

Guaranteed  Issues  kj 

Total 

119,250 

75,898 

61.511 

55,360 

6,152 

14.386 

12.342 

2.044 

15,767 

27.586 

II.   By  call  classes 

Due  or  first  becoBln^  callable 

U2,831 
22,9'tO 
30,015 

6,6>»1 

6,U8U 

10,317 

22 

21.9'ti 

17,007 

22.315 

U.306 

U,i*25 

5,884 

20 

20, 99"* 
15,322 

18.837 
2.778 

i.uoi 
2,171 

8 

20,647 

l'*,706 

16,2U8 

2.273 

623 

856 
7 

348 

616 

2,590 

505 

778 

1.315 

1 

947 
1.685 
3.477 

1.528 

3.024 

3,713 

12 

625 

1.241 
2.825 
1.210 
2.836 
3.594 

12 

322 
444 
653 
318 
188 
119 

• 

9,998 
1,875 
1,482 
666 
573 
1,170 

1 

10.891 
4.058 
6.218 
1,669 
1.486 
3,262 

1 

Tederal  Housing  Adulnletratlon  debenture* 

Total '. 

119,250 

75.898 

61.511 

55.360 

6.152 

14,386 

12.342 

2.044 

15,767 

27,586 

in.   By  tajc-eiemptlon  proTltlona 

Wholly  exenpt  fro»  Tederal   Incone 

2.128 

27,326 

89.796 

505 

18.893 
56. '♦99 

"♦71 

15.30U 

>t5.736 

469 

lU,496 
40.395 

3 

808 

5.3'n 

3'* 

3,589 
10.764 

3 

2.535 
9.8o4 

31 

1,054 
960 

267 

2,769 
12,730 

1.355 

5.663 
20,567 

Partially  exempt  froii  Tederal  Income 

taxeB  6/                              • 

Subject   to  Tederal  Income  taxee 

Total 

119.250 

75.898 

61,511 

55.360 

6,152 

14,386 

12.342 

2.044 

15,767 

27,586 

(Continued  on  following  page) 
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Issued  or  Guaranteed  by  the  United  States,   December  31,    1943  -    (Continued) 

Table   I.-  Analysis  of  Ownership  by  Type  of  Security,   by  Call  Classes, 

and  by  Tax-Exempt  ion  Provisions   -   (Continued) 

PART   B    -   PERCENTAGE   DI3TR3UTI0N  BY    CLASSES    OF  SECURITIES                                                                            ^ 

Public  aarketable    Interest-bearing  securities  1/                                               1 

Held  by  banks   and  insurance  companies 

Held  by      1 

Claaslfleatlon 

Total 
amount 

covered  In  Treasury  survey 

U.    S. 
Sovemnent 

agencies 
and  trust 

Held  by 
all 

Total 

6,71*9  banks             _[ 

755  insurance   coapanies        1 

5U6  fire. 

out- 

7. SOU 

6.239 

510 

209 

casualty, 

other 

standing 

insti- 
tutions 

Total 

commer- 
cial 
bMks 

savings 

banks 

2/ 

Total 

life 
Insurance 
companies 

and  marine 
Insurance 
companies 

vedaral 
Reserve 

Banks  jj 

investors 

I.   By  type  of  seaurlty 

Securities  litoad  by  United  States 

.6 
1.3 
1.2 

9"+. 9 

• 

2.0 

U3.I 
16.0 

U.6 

32.8 
.2 

3.3 

5.'* 
25.6 

9."* 

56.6 

.5 

2.6 

11.0 
19.2 

57.0 

.2 

3.'* 

6.3 
17.5 

10. u 

62.1 

« 

3.7 

7.7 
21.0 
12.3 
5^.9 

U.l 

8.5 
22.9 

13.3 
50.8 

• 

U.5 

.2 

3.7 

3.3 

92.2 

• 

.6 

■5 
2.6 

1.9 

93.1 

2.0 

10.1 

6.3 

81.9 

1.5 

Ouarantetfd   tttuci  U/ 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

11.   By  call  clas*t 

Du«  or  flrit  b«coBin«  eallabl* 

35.9 

19.2 

25.2 

5.6 
5.1* 
8.7 

• 

28.9 

22.U 

29.'* 

5.7 

5.« 

7.8 

3|*.i 

2l4,9 

30.6 

2.3 

3.5 

• 

37.3          5.6  1 

6.6 

11.7 

2l*.2 
10.6 
21.0 
25.8 
.1 

5.1 

10.1 
22.9 
9.8 
2}.0 
29.1 
,1 

15.8 

21.7 
31.9 
15.6 

9.2 

5.8 

• 

63.1* 

n.q 

9.ii 

I*. 2 
3.6 

7."* 

• 

39.5 
1H.7 

22.5 

6.0 

5.U 

11.8 

• 

26.6 

29.3 

U,l 

1.1 

1.5 

« 

10.0 
U2.1 
8.2 
12.6 
21.1* 

• 

yederal  Houflng  Adriniitratlen  debentures 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

III.   By  tai-eienptloa  provltlont 

U.9 

Wholly  exempt  from  ?ederal   iMOoe  tazee  ^-.. 

1.8 

.7 

.8 

.8 

* 

.2 

* 

1-5 

1.7 

17.6 

80.8 

Partially  exenpt   frou  federal    tacoae  taiee  6/ 
Subject   to  federal   Incoee  taxes 

22.9 

75-3 

2U.9 

7'*.'* 

2l*.9 
7U,li 

26.2 

73.0 

13.1 

86.8 

2U.9 
7'*.8 

20.5 

79.'* 

51.5    ■ 
U6.9 

20.5 

7't.6 

■ 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

PART   C   -   PERCENTA&E  DI3TRIBI 

JTION  BY   GROUPS   OF   INVESTORS 

Public  oark«table  interest-beariag   securities  1/ 

Held  by  banks  and  insurance  companies 

Held  by 

Total 

covered  in  Treasury  survey 

U.    S. 

Government 

agencies 

Held  >y 

6,7149  banks 

755  insurance  companies 

Classification 

aaoust 

Total 

51*6  fire. 

all 

out- 

1.5°^ 

6,239       510 

209 

casualty. 

other 

standing 

insti- 
tutions 

Totai 

comner- 
cial 
banks 

savings 
banks 

if 

Total 

life 
insurance 
companies 

and  marine 
insurance 
companies 

Tederal 
Reserve 
Banks  if 

Investors 

I.  By  type  of  security 

Securities   Issued  by  United  States 

11.1* 
30.9 
23.1 
23.0 
75.2 

17.6 

23.1 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

36.7 
58.1 
70. I4 
69.1* 
7.3 
69.3 

36.2 
56.5 
67.9 
»f9.7 
7.0 

62.3 

36.1 
55.5 
66.1 
Ul.U 
6.9 
61.3 

.1 
1.0 

1.8 

8.3 

.1 

1.0 

.5 
1.6 
2-5 

19.7 
.3 

7.0 

.7 

1.3 

17.2 

.1 

6.2 

i.i 

2.5 

.2 

.8 

51.9 
11.0 
6.5 
7.6 
17.'* 
13.0 

Guaranteed  Issues  U/ 

Total 

100.0 

63.6 

51.6 

1*6.1* 

5.2 

12.1 

10.3 

1.7 

13.2 

11.  By  call   classes 

Due  or  first  beco»ln«  callable 

25.1* 

17.7 

20.7 

25.1 
22.9 

31.6 

6.3 

Within  1  year                

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

51.2 
7>*.l 
7U.3 
6U.g 

68.2 

57.0 
88. U 

U9.0 
66.8 
62. 8 

U1.8 

21.6 
21.0 

3'*.9 

1*8.2 

61*. 1 
5|..l 

9.6 

8.3 

31.9 

.8 
2.7 
8.6 

7.6 

12.0 

12.7 

3.0 

2.2 

7.3 
11.6 
23.0 
1*6.6 
36.C 
53.5 

1.5 
5.1* 
9.1 
18.2 
'♦3.7 
3'».8 
53.2 

.8 
1.9 
2.2 

u.g 

2.9 
1.2 

.3 

23.3 

8.2 

10.0 

8.8 

11.3 

5.2 

Tederal  Housing  MnlnistratloB  debentures.... 
Total 

100.0 

C3.6 

51.6 

U6.lt 

5.2 

12.1 

10.3 

1.7 

13.2 

23.1 

III.   By  tai-eienptlon  provisions 

12.6 

65.7 

Wholly  aienpt  froo  Tederal   locone   taxes  J/... 

100.0 

23.7 

22.2 

22.0 

.1 

l.f 

.1 

1.5 

Partially  exenpt   fro»  Tederal   Income   taxes  6/ 

lod.o 

69.1 

56.0 

53.0 

3.0 

13.1 

9.3 

3.9 

10.1 
1U.2 

20.7 

100.0 

62.9 

50.9 

1*5.0 

5.9 

12. C 

10.9 

1.1 

Total 

100.0 

63.6 

51.6 

1*6.1* 

5.2 

12.3 

10.3 

1.7 

13.2 

23.1 

replaced  that  of   "mutual   savings  bajiks".      This  change   re- 

j 

anc*  coBp»al«B  and  on  flr«,   eatualty,   and  marine   ln»urance  eoi 

i_                                fleeted  a  more  nearly  correct  designation  of  the  nature  01                                ) 

panlet,    ■«•    "Treaiury  Bulletin"   for  HoT8iib«r  19'*3.   !»€•»  52-6: 

5.                                 the  banks   Included  in  this  category  without  measurably  af- 

•      !•■•    than  1500,000  or  1»««    than    .05^. 

fecting  the  comparability  of  the  two  classes. 

1/     Public  Barketabl*  lnt»re»t-b»arlng  «ecurltie«   Include  all 

3/     Ixcludee  Ixchange  Stabilisation  Tund. 

5/     Ixcludee  obligations   sold  directly  to   the   Treasury. 

~       iBtereet-bearln*  lecnritlei  outstanding  except   (1)    special 

Issues  to  OoTernnent   agencies  and  truet  funds,    (2)   adjusted 

^     Securities    the   Income   from   which   is   exempt   from   the  normal 

serrlce  bonds,    (3)    deposltarr  bonds,    W  United  States  saving 

1                                  rates  and  the  surtax  rates  of  the  Tederal   Income  tax. 

bonds,    (5)    Traasury  saTlngs  Bates  and  (6)   Cosanodlty  Credit  Co 

r_                         6/      Securities    the    income   from  which  is  exempt   from   the   normal 

poratlon  denand  obligations.      Tor  aaounts  of  such  obligations 

rates  of  the  Tederal   Income   tax.      (In  the  case  of  partially 

held  by  Institutions  reporting,    see  ?able   II,    footnote  l/. 

tax-exempt   Treasury  bonds.    Interest  derived  from  $5,000  of 

2/     Ixcludee  certain  banks  which  accept  deaaad  deposits  and  which 

principal  amount   owned  by  any  single  holder   is  also   exempt 

haTS  been  classified  as  eooserclal  banks.      In  the  Treasury 

from   the  surtax  rates  of  the  Tederal    income  tax.) 

survey  for  »ove«ber  30,   19'*3.    'he  noBenclati 

jre   'savin 

gs  banks 

1 

^s 


Treasury  Bulletin 


Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
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Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 

PART  A  -  PAR  VALUES  IN  MILLIONS  OP  DOLLARS 


Palslle  marketable  Interest-ljearlng  aecxirltles  l/ 


Issue,   classified  by 
tax-oxenption  pro-rislon 


Wholly  exempt  from  Federal  Ineeae  taxes  U/ 
Treastiry  notes 

li  March  ISUk 

3/U5S        June  1<=^^ 

15t  Septembep  l^ 

3/Uj6    March  \<=i^ 

Total  Treagory  notes 


Sonde 

Postal  saTlngs. 
Panama  Canal . . . 
Conversion 


Total 
amount 
out- 
standing 


Total  bonds . 


Total  wholly  exempt  from  Federal 
income  taxes 


II.  Partially  exempt  from  Federal  income 
taxes  5/ 

Treasury  bonds 
3-l/U^  April 


2-1/2* 


l9l*l^-U6. 
191^5-^7- 


December 
September 

December 

March 

June 

3-i/85t 

2)t 

2-3M 
2-1/25S 

2-l/25t 
2-3M 
2-lM 

2it 

2-1/1*^ 
2-7/8it 

2-3/l+fS 

Total  Treasury  bonds 

guaranteed  issues  6/ 

Federal  Farm  Mortgage  Corporation 

3-l/U*    March  19UU-6U 

yf,  May       19UU-I+9 

Federal  Housing  Administration 

debentures 

Hone  Owners'  Loan  Corporation 

li  May       19U4-52 

l-l/25t  Jane      I9H5-H7 

Federal  Public  Housing  Authority 

I-3/S5J  February   igW* 

Total  guaranteed  issues 

Total  partially  exempt  from  Federal 
income  taxes 


June 

October 

13ecember 

March 

September 

December 

December 
December 
September 

June 

September 

December 

June 
Jnne 
March 

September 

June 

December 


19^5 

19U6-56.. 
l9U6-i*g., 

191+6-1*9. 
igHT-ss. 
19U7.... 
191*8-51 . 
191*8  — 
191*8-50. 

191*9-52. 
191*9-53. 
1950-52. 

1951-5'*- 
1951-55- 
1951-53- 

1953-55- 
i95'*-56- 
1955-60. 

1956-59- 
1958-63- 

1960-65 . 


283 
718 


1.932 

117 
50 

29 


Held  by  banks  and  insurance  companies 
coTered  in  Treasury  surrey 


Total 
7,50i* 
insti- 
tutions 


196 


2,128 


1.519 
1.037 
l,2ll* 

51*1 

1*89 

1,036 

819 
759 
701 

1.223 

1*51 

571 

1*91 

1,786 

1.186 

1,627 

755 

1,118 

725 

681 

2,611 

982 

919 

1.1*85 


2l*,  726 


95 
835 

22 

779 
755 

111* 


2,600 


27.326 


125 
112 

31 

222 


1*91 

13 
1 
1 


ll* 


505 


6,71*9  banks 


Total 


6,239 
commer- 
cial 
banks 


771 
596 
763 
1*15 
318 
639 
1*81 
1*2U 
606 

955 
391* 

1*73 

371* 

1.315 

995 

1,251 
367 
909 

61*9 
51*1 

1.277 
680 
727 

1,060 


16,978 


59 
587 

20 

1*89 

677 

82 


119 

105 

29 

206 


1*57 

13 

1 
1 

ll* 


1*71 


118 

105 

28 

205 


1*55 

12 
1 

1 


lU 
U69 


510 

savings 

banks 

2/ 


755  insurance  companies 


Total 


33 


616 

1*88 
592 

367 
221 

1*71 

35t 
318 
569 

821 

UU7 

291 

1,209 

876 

950 
280 
862 

621 

U57 

899 
1*51* 
U09 
710 


13.638 


1.915 


18.893 


33 
1*90 


1*23 

633 

80 


583 
U52 
559 
356 
20I* 
1*25 

322 
283 

561 

788 
3U9 

1*1*3 

269 

1.173 

83I* 

883 
25? 

81*6 

618 
1*1*6 
795 
1*22 
368 
622 


12,858 


1.667 


15.301* 


27 
1*81* 


1*10 

629 


1.638 


33 
36 
3"* 
12 
17 
1*6 

31 

35 

8 

31* 

6 
U 

22 

37 

1*2 

67 

22 
16 

3 

11 

105 

88 


3'* 


209 

life 

insurance 

companies 


780 


15>* 
108 
171 

"♦7 

98 

168 

127 

106 

37 

133 
39 
26 

83 

106 
119 
301 

1*7 
28 
81* 

378 

226 
3I8 
350 


3.3'+i 


ii*,i*96 


29 

808 


2l*8 


3.589 


51*6 

fire. 

casualty, 

and  marine 

insurance 

companies 


119 

72 

ll*2 

21 

8U 

137 

105 

73 

6 

97 

21* 

5 

57 
Ul 
61* 

231* 

59 

17 

2 

U8 

252 

156 
250 
2l*3 


2.309 


25 
92 

12 
60 

37 


226 


2.535 


7 
5 

li 


30 


Held  by 

U.  S. 

Government 

agencies 

and  trust 

funds ,  and 

Federal 

Reserve 

Banks  2/ 


31 


35 
37 
29 
26 
ll* 
31 
22 

33 

31 

36 
16 

21 
26 

61* 

5"* 

67 
27 
31 

26 

^\ 

126 

69 

68 
107 


1.032 


22 


1,051* 


89 
60 

56 


233 


3'» 


Held  by 

all 

other 

investors 


267 
111 
166 

19 

71 
205 

88 

82 

1 

161 

1*1* 

1*1 

231 

118 

169 

80 

110 

17 

50 

361 

128 

69 

108 


2,697 


26 

1 

35 
3 


73 


2,769 


301 

2l4l* 

222 
1*1*0 


1,208 


70 

1*9 

28 


11*7 


1.355 


1*81 
329 
285 

107 
100 

192 

250 

252 

93 

108 
57 
51* 
76 

2l*0 

73 
207 
309 

99 

59 
89 

973 

175 
123 
317 


5,051 


28 
221 


255 

75 
32 


613 


5.663 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   December  31,    1?>43  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART  A   -   PAF 

1  VALUES 

IN  MILLIONS   OF 

DOLLARS-! Continued) 

1 

Public  marketable  Interest-bearing  securities  1/ 

iBETis.    clasaifled  >/ 
tax-exemption  prorieloa 

Held  by  banks  and  insurance  conpanloa 
covered  in  Treasury  survey 

Held  by 

u.  s. 

Government 

agencies 
and  truat 
funds,   and 
Federal 
Reserve 
Banks  iJ 

Held  V 

all 

other 

investors 

Total 

amount 

out- 

stoidlng 

Total 

7, 501* 

inetl- 

tutions 

6,71*9  banks              | 

755  Inrurarice  conpanlea 

Total 

6,239 

comner- 

elal 

banks 

510 

savings 

banks 

2/ 

Total 

209 

life 

Insurance 

companies 

51*6 
fire, 
casualty, 
uid  marine 
insurance 
companiee 

III.     Subject  to  ^deral  Incone  taxes 

Trea«nry  Mile 

13.072 

U,800 

U.728 

l*.7l6 

12 

72 

68 

3 

S.7S8 

1.1*81* 

Certlflcatee  of  Indebtedaese 

7/8^        lebniary      19* 

7/8i        i^ll            19>A 

TlVf,        May                19** 

llVf,-       An^uBt           19W* 

^|9^        Septemlier     19^1* 

7/^         October         19'A 

7/^         DecMiber       ig** 

Total  certificates  of  ludebtedseaa. . 

Treasury  note* 

iM,         September     igUl* 

X-lM-    Vitrtlh           19»^5 

iM-        December      I9U5 

IJS             March             I9U6 

l-l/25t     December       I9U6 

l-l/SJt     September     19>»7 

Total  TreasTury  notes 

2.211 
5.251 
1.655 

2.5»*5 
U.122 
3.519 

3.5»M) 

22.8^3 

1.1*32 

2.733 

1.193 

1.902 

973 
2.5»*3 

2.500 

1.395 

2.615 

1.183 

1,883 

855 

2.517 

2.1*62 

1.379 
2.568 
1,178 

1,861* 

751 

2,502 

2.1*1*3 

16 

1*7 
5 

19 

103 

16 

19 

226 

37 

118 

10 

18 

119 

26 

39 

13 

79 

2 

1 

28 

160 

25 

39 

8 
17 

95 

12 

11 

278 
709 
290 

395 

52 

1*90 
303 

501 
1,809 

172 

2U9 

3.097 

UB6 

736 

13.277 
1*88 

1.162 

H36 
H32 

2.623 

2.230 

12.910 

12.681* 

367 

207 

2.517 

7,050 

635 

1,606 

531 

503 
3.261 
2.707 

1*60 

1.125 

i»o6 

UOl 

2.567 
2,169 

1*51 

i.ioi* 
393 

392 
2.1*96 
2.092 

6.927 

9 

21 
13 

10 
72 
77 

28 

37 
30 

'2 

56 
61 

2U2 

22 
2l* 
20 

21* 
21 

33 

6 

12 

9 

7 
35 

28 

165 

22 

1 
2«U 

* 

122 
279 

73 

70 
35J 
1*77 

9.2'*3 

7.371 

7.129 

201 

iW* 

98 

U98 

1.375 

Treasury  bonds 

?<              March              IQUg-i^O 

1.115 
3.062 
l,01»^ 

1.292 
2.098 

1.963 

'♦.939 

7.986 

510 

1.021* 
1.501 

i.'*'*9 

2.118 
2.331 
3.762 

3.839 
2.716 

899 

2,1*95 

912 

1.162 
1.750 
1.809 

3.'»86 

i*.987 

1*09 

1,206 
1,082 

1,501* 

1,360 
2,1* 

1.923 
1.777 

680 

2,281* 

780 

1,013 
1.528 
1.571 

2.879 

i*,0i*7 

375 

59U 
962 

559 

198 
1*92 
609 

361 
1,201 

20,132 

569 

2.207 

683 

899 
1.398 
1.1*51 

2.585 

3.067 

355 

272 
657 

2l*2 
856 

iS.ain 

111 

77 
98 

111* 
129 
120 

291* 

980 
20 

322 

^li 

198 
U92 
609 

361 
3'*5 

219 
212 
132 

ii*9 

222 
238 

607 
91*0 

35 
lUo 

21*5 

523 

1.305 
1.368 

1.575 

1.563 
576 

196 
168 
118 

130 
200 
2ll* 

5U0 

775 

26 

128 
219 

50I* 

1.260 

1,333 
1,539 

1,517 
53T 

i 

19 

22 
2k 

67 
165 

9 

12 
26 

19 

\ 

36 

1*5 
3« 

59 

7 

22 

12 
lU 
50 

111* 

3U9 

18 

68 
70 
58 

200 

266 

380 

1*88 
303 

157 

560 

80 

118 

^^ 

2,650 
83 

222 
225 
309 

>*15 

705 

1.198 

1.1*28 
636 

1-3/u^  Jon*         y=^ 

9<               Tima                  IQlW-Sl    

P<              SBTiteiibar     1<)U<}-'>1 

sk                TWieenber         lQUQ-*il 

P<               March               19')0-'52 

pi               <!  Ant  Am  bar      IQRO— ^2 

3<              Sentember     l'3')l-'53 

^               TVw*«Bb«r        lQ*il-RS 

P_l  /?<     MapaK               lQ*i2-*il^ 

P-1  tUJt     Jmut                  lQS2-*i*i      

P_l /pi     MMFfih               lQS6-^8 

9_1  /pi     .ttib«                  IQ62-67 

P—l /pi      Ttee«nb«T         lOfi^-G^       

2-i/a*   jteifl           19W-69 

•     2-l/25t    December       I96U-69 

Z-\IZfi     September     1967-72 

Total  Treasury  bonde 

1*3,218 

30,180 

U,89i 

10,01*8 

9. '♦07 

6U2 

2.1*76 

10,562 

Onaranteed  Issues  6/ 

Commodity  Credit  Corporation 

l-l/85(     7ebruaiy       l'=^5 

Heconstruetlon  yinaoce  Corporation 

Vf,            April             19^ 

1^             January         X"^ 

Total  guaranteed  Issues , — 

Total  subject  to  Federal  Income  taxes... 

IT.     Orand  total 

1*12 

571 
U37 

361 

510 

336 

501 

330 

U97 

6 

26 

9 

21 

U 

U 

5 

1+ 

11 
1*37 

1*6 
50 

1.1*20 

872 

837 

827 

10 

3U 

25 

10 

1*52 

96 

89.796 

56,1*99 

1*5.736 

1*0.395 

5.31*1 

10,761* 

9,80l* 

960 

12.730 

20.567 

119,250 

75.898 

61,511 

55.360 

6,152 

iU,386 

12,3U2 

2,01*1* 

15.767 

27,586 

(Cot 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,  Decenber  31,    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART  B    -   PERCENTAGE 

DISTRIBUTION 

BY  GROUPS  OF 

INVESTORS 

Issue,   elaeelfled  \ij 
tax-exeaptlon  provlelon 

Public  marketable  interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks  and  insurance  companies 
coTored  in  Treasury  surrey 

Held  by 

0.   S. 

GoTeronent 

agencies 

and  trust 

funds,   and 

federal 

Beserrs 

Banks  2/ 

Held  by- 
all 
other 
inrestors 

Total 

7,50l* 

insti- 

tutieai 

6,71*9  banks 

755  insurance  companies 

Total 

6,239 

cooaer- 

elal 

banks 

510 

sarlngs 

banks 

2/ 

Total 

209 

life 
iBsurance 
eompanlss 

5U6 

fire, 
casualty , 
and  marine 
insurance 
companies 

I.     Wholly  •xeopt  fron  Tederal  Income  t&zee  U/ 
Treasury  note* 

Ijt             March             I9UI* 

iPnf,        June              19W» 

1$             September     I9W* 

3/U5t        March            \<^<y 

Total  Treasury  notes 

100.0 
100.0 
100.0 
100.0 

2U.3 
26.9 
11.1 
31.0 

23.0 
25.2 
10.1 
28.6 

22.8 
25.2 
10.0 
28.5 

.2 
.1 
.1 
.1 

1.3 

1.7 

.9 

2.3 

• 

.6 

• 
« 

1.3 

1.1 

.9 

2.3 

17.2 

IH.5 

10.1* 

7.7 

58.5 
58.8 

100.0 

25.U 

23.7 

23.6 

.1 

1.7 

.1 

1.6 

12.1 

62.5 

Bonds 

100.0 
100.0 
100.0 

11.1 
1.5 
2.1 

10.7 
1.2 
1.9 

10.5 
1.2 

1.9 

.1 

.U 
.3 
.2 

.1 

.2 

•3 

.1 
.2 

29.1 

59.8 
98.5 
97.9 

ConTsrslon 

Total  bonds 

100.0 

7.3 

7.0 

6.9 

.1 

.3 

.1 

.2 

17.»* 

75-2 

Total  wholly  ezenpt  froa  ?sderal 

Ineone  taxes 

100.0 

23.7 

22.2 

22.0 

.1 

1.6 

.1 

!•? 

12.6 

6J.7 

II.     Partially  exempt  from  federal  income 
taxes  5/ 
Treasury  bonds 

3-I/U5I    April            19U1*-1»6 

14^             December       19ltU-3U 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

50.7 
57.5 
62.9 

76.7 
65.1 
61.7 

5g.8 

55.9 

g6.5 
7g.o 
87-3 

82. S 

76.0 
73.6 

83.9 

76.9 

1*8.5 
81.3 

89.5 

79.5 
U8.9 

69.2 
79.1 
71.1* 
68.7 

I46.6 

1*7.1 

.     1*8.8 

67.9 
1*5.1 
1*5-5 

1*3.2 

1*1.9 

81.2 

67.1 

78.6 
78.3 

59.1 
67.7 
73-9 
58. U 
37-1 
77-1 

85-7 
67.1 
3i*.i* 

U6.2 
Ui*.5 
1*7.8 

38. U 
1*3.6 
U6.0 

65.7 
1*1.7 
ui.o 

39. >* 
37.3 

80.1 
6U,U 
77.3 
77.6 

70^3 

5l*.3 
31*. 2 
75.7 
85.2 
65.6 
30.1* 

1*3.0 
1*0.1 
1*1.9 

2.2 

u 

2.2 

li 
1:1 

1.1 

2.7 

1-3 

.7 

i*.5 

2.0 
3.5 

l*.l 

li 

.1* 

1.6 

U.O 

u 

5-9 

10.2 
lO.U 
lU.l 

8.8 
20.0 
16.2 

15.5 
11*. 0 

5.3 
10.9 

8.7 

i«.5 
16.9 

5.9 
10.0 

I8.5 
11.5 

1*.2 

3.9 

12.U 

23.0 

3U.6 
23.6 

7.8 

6.9 

11.7 

1*.0 
17.2 

13.3 

12.9 

9.7 

•9 
8.0 
5.3 

.8 

11.5 

l-i 

ll».l* 
7.8 
1.5 

•  3 
7.0 
9.6 

15.9 
27.3 
i6.i* 

2.3 

u 

1*.8 
2.8 
3.0 

2.7 
2.9 

3.5 

3.7 

li 

U.l 
3.6 

2.8 

5.'» 
i*.g 

7.1 
7.>* 
7.2 

17.6 

19.8 

10.7 

10.8 

.2 

13.1 

7.7 

8.U 

12.9 

10.0 

10.1* 

10.6 
9.8 

n 

13.8 

13.0 

7.5 

7.3 

31.7 
31.8 
23.5 
19.8 

20.1* 
18. 5 

30.5 
33.3 

13.3 

8.9 
12.7 

9.5 
15.6 

13.1* 
6.2 

12.7 

1*0.9 

8.8 

8.2 

13.1 

37.3 

17.8 

13-3 
21.3 

2-3/Uft     September     I9U5-47 

2-llZf,     December       191*5 

3-3/l*j{     March             I9U6-56 

356             June               igUS-Ug 

3-l/g^    Juno              19l*6-U9 

U-l/ltjt     October         19^7-52 

2^             December       I9U7 

Z-'il^    March            igUg-gi 

2-l/25t     September     igUg 

^             December       I9U8-5O 

'i-l/S%     December       191*9-52 

Z-l/gfi     December       191*9-53 

Z-l/Zfj     September     I95O-52 

2-3/U*     June               195I-5I* 

\i             SoDtember     1951-55 

2_l/Uj(     December       1951-53 

2jt             June               1953-55 

2-1/1*4     June               iq5l*-56 

2-7/g5t     March             1955-60 

2-3/l*jf     September     1956-59 

2-3/Ujt     June               1958-63 

2-3/l*j(    December       I96O-65 

Total  Treasury  bonds 

100.0 

55.2 

52.0 

3.2 

13.5 

9.3 

1*.2 

10.9 

20.1* 

Gaaraateed  issues  6/ 

federal  farm  Mortgsi^  Corporation 

3-1/1*^     March             I9UI*-©* 

■5*           May               l9l*l*-l*9 

100.0 
100.0 

100.0 

100.0 
100.0 

100.0 

61.9 
70.3 

88.1* 

62.9 
89-7 

72.? 

3U.6 
58.6 

3i*.9 

5H.3 
83.9 

70.5 

28.1* 
57.9 

31-9 

52.7 
83.1* 

70.U 

6.3 
.7 

3.0 

1.6 
.5 

.1 

27.2 
11-7 

53-5 

8.5 
5.9 

1.7 

26.2 
11.0 

53.2 

7.8 
U.g 

.1* 

1.0 

.7 

■  3 

.8 
1.0 

1.3 

8.U 
3.2 

5.2 

U.l* 
.3 

* 

29.8 
26.5 

6.3 

32.7    - 
9.9 

27.8 

federal  Housing  Administration 

Home  Owners'    Loan  Corporation 

3^            Mv                19W*-52 

l-l/2)t     June               191*5-^7 

federal  Public  Housing  Authority 

l-3/g5f     february       igltU 

TotsJ.  guaranteed  issues 

100.0 

73.6 
69.1 

6U.1 

63.0 

1.1 

?•? 

8.7 

.8 

2.8 

2?.6 

Total  partially  exempt  from  federal 
income  taxes 

100.0 

56.0 

53.0 

3.0 

13.1 

9-3 

5-9 

10.1 

20.7 
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Sunnary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  December  31,    1943  -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstjindlng  -   (Continued) 


PART  B  -  PERCENTAGE  DISTRIBUTION  BY  GROUPS  OF  INVESTORS-! Continued) 


Issue,    classified  ty 
tax-exemption  provision 

Public  marketable  interest-bearing  securities  1/ 

Total 
amount 
out-' 
standing 

Held  by  banks  and  insurance  companies 
coTored  in  Treasury  survey 

Held  by 

U.   S. 

Government 

agencies 
and  trust 
funds,   and 
Federal 
Reserve 
Banks  2/ 

Held  by 

all 

other 

investors 

Total 
7.50"* 
insti- 
tutions 

6,71*9  banks 

755  Insurance  companies 

Total 

6.239 
commer- 
cial 
banks 

510 

savliigs 

^ankfl 

2/ 

Total 

209 

life 

insurance 

comi>anies 

51*6 

fire, 

casualty, 

and  marine 

insurance 

companies 

III.     Subject  to  Federal  income  taxes 

100.0 

36.7 

36.2 

36.1 

.1 

.5 

•  5 

« 

51-9 

11.1* 

Certificates  of  indebtedness 

7/84         February       l^Vn 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

61*. 8 
52.0 

72.1 

7"*. 7 
23.6 

72.3 
70.6 

63.1 
U9.g 
71.5 
71*. 0 

20.7 
71.5 
69.5 

62.U 
1*8.9 
71.2 

73.2 
18.2 
71.1 
69.0 

.7 
.9 
.3 
.8 
2.5 
.1* 
.5 

1.7 
2.2 

.6 

.7 
2.9 

.7 
1.1 

.6 

1.5 

.1 

« 

.6 
.1* 

.8 

1.1 
■  7 
.5 

.7 

2.3 

•  3 

.3 

12.6 
13.5 
17.5 

15.5 
1.3 

13.9 
8.6 

22.6 
3U.5 
10.1* 

9.8 

75.1 

13.8 

•■   20.8 

7/85S         April             191*1* 

l/si         Mny                  IQlA 

7/8^         Aucust            l^Uk 

7/856         September     I9UU 

7/8^         October         igUl* 

7/8^         December       19UU 

Total  certificatee  of  indebtedness. 

Treasury  notes 

3/U^         Sept  ember     I'jkk 

100.0 

58.1 

56.5 

55.5 

1.0 

1.6 

.7 

.9 

11.0 

30.9 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

76.9 
72.3 

82.1 

85.8 

80. U 
82.1*- 

72.5 
70.0 
76.1* 

79.8 
78.7 
80.1 

71.0 
68.7 

71*. 0 

77.9 
76.5 
77.3 

1.5 

u 

1-9 
2.2 

2.8 

i*.i+ 

^•? 

5.6 

6.0 
1.7 
2.3 

3.'* 
1-5 
3.8 

lt.7 

.6 

1.2 

1.0 
.8 

1.8 

1.3 
1.1 
1.0 

3.8 
10.3 

1*.2 
.2 
8.7     , 

• 

19.3 
i7.lt 
13.8 

13.9 
10.8 
17.6 

l-l/itSt     March             igl+S 

3/U5t         December       191*5 

i;J             March             l^kG 

1-1/256     December       191*6 

1-1/256     September     191*7 

100.0 

79.7 

77.1 

7'*.9 

2.2 

2.6 

1.6 

1.1 

5.I4 

ii*.9 

Treasury  bonds 

2f>             March              19lt«-50 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

80.6 

81.5 

90.0 

89.9 

83. U 

92.2 
70.6 
62.5 
80,2 

71.7 
80.1* 
7U.7 
71.0 
65.7 
58.1 

50.1 
65.1* 

60.9 

7'+.6 
77.0 

78.lt 
72.8 
80.0 

58.3 
50.7 
73.t 
58.0 
6l*.i 
38.6 

9.1* 
17. >* 

16. 2 
^'.2 

51.0 
72.1 

67.3 
69.6 
66.7 
7l*.0 

52-3 

38.1* 

69.6 

26.6 
1*3.8 
16.7 

31.5 

9.9 

2.5 

9.7 
8.S 
6.2 

6.1 

6.0 

12.3 

3.8 

3i.it 
20.3 

21.8 

9.U 
I7.'t 
16.2 

12.7 

19.7 

6.9 

13.0 

11.5 
10.6 

12.1 

12.3 

11.8 

6.8 

13.7 
16.3 
36.1 

61.6 
Ug.3 
1*1.9 

1*0.7 
21.2 

17.6 

11 

10.0 

9.5 

10.9 

10.9 
9.7 
5-1 

12.5 
ii*.6 
314.8 

59.5 
t*7.l 
1*0.9 

39.5 

19.8 

2.1 
1.1* 
l.U 

1.5 
1.1 

1.2 

1.1* 
2.1 
1.7 
1.2 
1.7 
1.3 
2.1 
1.3 
.9 
1.2 
1.1* 

5.3 

.2 

2.1 

•  9 

.7 
2.5 

2.3 

U.i* 
3.6 
6.6 
U.6 
U.o 

9.U 

9.1» 

10.1 

12.7 
11.2 

lU.i 

18. 3 

7.9 

9.2 

15.9 

5-3 

27.1 
33.2 

16.2 

21.7 
15.0 

21.3 
24.9 

31.8 

37.2 
23. U 

1-3/1*4     June              '191*8 

256             June                191*9-51 

256             September     19U9-51 

256             December       I9U9-51 

2)6             March             1950-52 

256             September     1950-52 

2*             September     1951-53 

256             December       1951-55 

2-1/256     March              1952-5U 

2_l/U«6     Jane               1952-55 

2-1/^     March             I956-58 

2-1/256     June                1962-67 

2-1/^     December       1963-68 

2-1/256     June               1961*-69 

2-1/256     December       1961*-69 

2-1/256     September     1967-72 

Total  Treasury  bonds 

100.0 

69.8 

46.6 

35.3 

11.3 

23.3 

21.8 

1-5 

5.7 

21*. 1* 

Quaranteed  issues  6/ 

Commodity  Credit  Corporation 

1-1 /!«^      Vmhnta-ry         19^5 

100.0 

100.0 
100.0 

87.8 
89.3 

81.6 

87.7 

80.2 
86.9 

l.U 
.8 

6.2 

1.6 

5.2 
.6 

1.1 
.9 

1.0 

1.9 
100.0 

31.8 

11.2 
8.8 

Heconstruction  Finance  Corporation 
156             April             191*1* 

156            January         19U5 

Total  guaranteed  Issues 

100.0 

61.1* 

59.0 

58.2 

.7 

2.U 

1.7 

.7 

6.8 

Total  subject  to  Federal  incone  taxes . . 
IT.      Orand  total 

100.0 

62.9 

50.9 

1*5.0 

5.9 

12.0 

10.9 

1.1 

1U.2 

22.9 

100.0 

63.6 

51.6 

1*6.1* 

5.2 

12.1 

10.3 

1.7 

13.2 

23.1 

Back  Figures:  For  revisions  of  previously  published  data  on  life  insur- 
ance compenies  and  on  fire,  casualty,  and  marine  insurance  com- 
panies, see  "Treasury  Bulletin"  for  November  I9U3,  pages  52-63. 

•   Leas  than  $500,000  or  less  than  .O556. 

1/  Public  marketable  interest-bearing  securities  Include  all 
interest-bearing  securities  outstanding  except  (1)  special 
issues  to  Oovemment  agencies  and  trust  funds,  (2)  adjusted 
service  bonds,  (3)  depositary  bonds,  (1*)  DUited  States  ssvlnge 
bonds,  (5)  Treasury  savings  notes  and  (6)  Commodity  Credit 
Corporation  demand  obligations.  Such  obligations  vere  held 
by  institutions  reporting,  as  follows;  (1)  depositary  bonds: 
commercial  banks,  $361*  millions;  (2)  United  States  savings 
bonds:   commercial  banks,  $221  millions;  savings  banks, 
$111  millions;  insurance  companies,  $ll*8  millions;  all  insti- 
tutions, $1*80  millions;  (3)  Treasury  savings  notes:   commercial 
banks,  $51*  millions;  Insurance  companies,  $2l*  allllons;  all 
institutions,  $78  millions;  (U)  Commodity  Credit  Corporation 
demand  obligations:  holdings  of  these  obligations  are  not 
reported. 


2/ 


5/ 


6/ 


Excludes  certain  banks  vhich  accept  demand  deposits  and 
which  have  been  classified  as  commercial  banks.   In  the 
Treasury  survey  for  Kovember  30.  19^3 .  *1>"  nomenclature 
"savings  banks"  replaced  that  of  "mutual  savings  banks". 
This  change  reflected  a  more  nearly  correct  designation  of 
the  nature  of  the  banks  included  in  this  category  without 
measurably  affecting  the  comparability  of  the  two  classes. 
Excludes  Exchange  Stabilization  Fund. 

Securities  the  income  from  which  is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  Federal  income  tax. 
Securities  the  Income  from  which  is  exempt  from  the  normal 
rates  of  the  Federal  income  tax.   (In  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates  of  the  Federal  income  tax.) 
Excludes  obligations  sold  directly  to  the  Treasury. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 

United  States  Government  and  by  Federal   Agencies 

January  31,    1944 


Table  I. 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART   A   -    TAXABLE   BONDS,    NOTES,    AND    CERTIFICATES 


Price  data 
(Price  deolnals  are 

Tie 

Id  data  1/ 

Bl 

1 
Price  range 
ceo  first  traded  2/ 

X9U3-W*  price  range  2/ 
(Price  decimals  are 

Amount 

thirty-seconds) 

(Price  decimals  are              | 

thirty- seconds) 

out- 

Date 

thirty-seconds; 

Change 
In 

Change 
In 

stand- 

Dbdc 

rlption 

of 

ing 

Matu- 

Issue 

Hieh 

Low 

High 

Low 

(Hll- 
llons) 

Bid 

Ask 

Mean 

mean 
from 

Yield 
1/ 

yield 
from 

rity 
yield 

Dec. 31, 
191*3 

Dec. 31, 
I9U3 

Price 

Sate 

Price 

Date 

Price 

Date 

Price 

Date 

Issued 

hy  U.   S.   OoTernment 

$1,115 

Treasury  bonds 
2i             -     3/15/'*8-50 

101.29 

101.31 

101.30 

-.03 

1.51* 
I.U5 

+.01* 

1.67* 

3/15/1*1 

IOU.05 

8/2/1*1 

100.22 

2/25/1*1 

102.07 

8/10/1*3 

101.08 

^l^<^^ 

3.062 

1-3/H    - 

6/15/U8 

101.08 

101.10 

101.09 

.00 

.00 

12/1/1*2 

101.12 

8/12/1*3 

100.01 

12/23/1*2 

101.12 

8/12/1*3 

100.08 

l/i*/i*3 

l.Ollt 

^ 

6/15/U9-51 

101.17 

101.19 

101.18 

+  .01 

1.69 

-.01 

1.77 

l/l5/'*2 

101.20 

1/5/1*1* 

100.06 

8/5/1*2 

101.20 

1/5/1*1* 

ICO.  20 

1+/12/U3 

1.292 

25f 

9/l5/'*9-5l 

101.11+ 

101.13+ 

101.12 

.00 

1-7^* 

-.01 

1.81 

5/l5/'*2 

101. lU 

1/6/1*1* 

100. 01+ 

IO/6/U2 

101.  ll* 

1/6/1*1* 

100.15 

it/7/i*3 

2.098 

2i 

12/15/1*9-51 

101.09 

101.11 

101.10 

.00 

1.76 

-.01 

1.82 

7/l5/'*2 

101 .  12 

7/15/1*3 

100.03 

8/5A2 

101.12 

7/15/1*3 

100.12 

U/iU/i*3 

1,963 

^ 

3/15/50-52 

101.03 

101.05 

101.  oi* 

+  .05 

1.80 

-.03 

1.85 

10/19/1*2 

101.06 

7/li*/i*3 

100.01 

11/2/1*2 

101.06 

7/li*/l*3 

100.09 

U/1U/U3 

'♦.939 

2* 

9/15/50-52 

100. 2l* 

100.26 

100.25 

+.oi* 

1.87 

-.03 

1.90 

Vi5/i*3 

101.00 

7/ll*/i*3 
1/22/1*!* 

100.08 

5/3/1*3 

101.00 

7/li»/l*3 

100.08 

5/3/1*3 

7,986 

^ 

9/15/51-53 

100.07+ 

100.08+ 

100.08 

+  .02 

1.96 

-.01 

1.97 

9/15/1*3 

100.09 

100.03 

11/8/U3 

100.09 

1/22/1*1* 

100.03 
100.04 

11/8/1*3 

510 

25f 

1          1 

12/15/51-55 
3/15/52-5!* 

100.10 

100.12 

100.11 

::^ 

1-95 

-.02 

1-97 

12/15/1*1 

101.16 

12/5/1*1 

100.01 

12/5/1*2 

100.31 

7/3/1*3 

II/U/U3 

1,021* 

2-l/25f     - 

103.22 

103. 2U 

103.23 

2.00 

-.02 

2.09 

3/31/1*1 

106.16 

8/2/Ul 

101.  oi* 

3/20/1*1 

10l*.18 

7/17/1*3 

103-19 

12/31/1*3 

1,501 

z-i/H    - 

6/15/52-55 

101.19 

101.21 

101.20 

.00 

2.0I* 

.00 

2.09 

2/25/1*2 

102.  ll* 

7/19/1*3 

100.16 

2/18/1*2 

102.  ll* 

7/19/1*3 

101.09 

1/2/1*3 

1,U1*9 

2-1/^     - 

3/15/56-58  !i/ 

103.05 

103.07 

103.06 

-.02 

2.20 

+  .01 

2.2U 

6/2/1*1 

105. 08 

11/5/1*1 

101.30 

12/26/1*1 

IOU.18 

7/6/U3 

103.06 

1/31/1*1* 

2,118 

2-1/2*     - 

6/15/62-67  5/ 

100.08 

100.10 

100.09 

-.01* 

2.1*8 

+  .01 

2.1*8 

5/5/1*2 

101.01 

5/29/1*3 

100.00 

8/17/1*2 

101 .01 

5/29/1*3 

100.09 

1/31/1*1* 

2,831 

2-1/2*     - 

12/15/63-68  5/ 

100.00 

100.01 

100.00 

-.01+ 

2.50 

+  .01 

2.50 

12/1/1*2 

100.26 

6/1/U3 

100.00 

1/31/1*1* 

100.26 

^J}']^'^ 

100.00 

1/31/1*1* 

3.762 

2-1/2*     - 

6/15/6U-69  5/ 

100.00 

100.01 

100.00 

-.02 

2.50 

.00 

2.50 

i*/l5/i*3 

100.20 

6/2/1*3 

ICO.  00 

1/31A1* 

100.20 

6/2/1*3 

100.00 

1/31/1*1* 

3.?38 

2-1/2*     - 

12/15/6U-69  5/ 

9/15/67-72  5/ 

100.00 

100.01 

100.00 

-.01 

\^ 

.00 

2.48 

9/15/1*3 

100,06 

10/30/1*3 

100.00 

1/31/UU 

100.06 

IO/30/H3 

100.00 

1/31/1*1* 

2,716 

2-1/2*     - 

100.10 

100.12 

100.11 

.00 

.00 

10/20/Ul 

103.15 

11/5/1*1 

100.01 

1/2/1*2 

101.06 

7/6/U3 

100.11 

1/31/1*1* 

Treasury  notes 

635 

3/'t*    B  - 

9/15/W* 

99-31 

100.00 

100.00 

.00 

•  75 

.00 

_ 

1/31/1*1 

100.21 

9/10/1*1 

99-11 

12/10/1*1 

100.03 

6/29/1*3 

99.21 

1/2/U3 

l/2U/l*i* 

J/ 
1,606 

.90*     B  - 

3/l/'*5  7/ 

.85* 

100.14 

.8ui 

100.11* 

_ 

- 

_ 

2/1/Ul* 

.81** 

l/3i/i*i* 

.86* 

1/2U/1*1* 

.SU* 

1/31/1*1* 

.86* 
100.04 

1-1/1**  c  - 

3/15/^5 

100.13 

-.02 

.86 

+.03 

- 

9/25/1*2 

100.20 

7/7/U3 

100.00 

10/30/U2 

100.20 

7/7/1*3 

1/2/U3 

531 

3/U*     B  - 

12/15/1*5 

99.22+ 

99.23+ 

99-23 

-.01 

•  90 

+  .02 

- 

I2/I8/UO 

100.18 

9/9/1*1 

98.28 

10/6/1*2 

99.29 

8/11/1*3 

98.31 

1/2/U3 

503 

1*         A  - 

3/15/1*6 

100.00 

100.02 

100.01 

.00 

.99 

.00 

- 

11/1/1*1 

100.18 

10/25/1*1 

99.02 

12/29 /U2 

100.03 

l/io/Ui* 

99-03 

1/2/1*3 

3,261 

1-1/2* B  - 

12/15/1*6 

100.25 

100.26 

100.26 

-.02 

1.21 

+  .01 

- 

6/5/1*2 

100.29 
100.24 

8/16/U3 
i/i3/i*i* 

100.01 

1/2/1*3 

100.29 
100.24 

8/16/1*1 
1/13 /i*i* 

100.01 

VVn'^ 

2,707 

1-1/2*  A  - 

9/15/1*7 

100.19+ 

100.20+ 

100.20 

-.03 

1.32 

+  .02 

- 

7/12/1*3 

100.16 

IO/IU/U3 

100.16 

io/ii»/i*3 

Certificates  of 

Indebtedness  7/ 

[.00* 

f.OC^ 

2,211 

7/8*     A  - 

2/l/Ul*  8/ 

2/ 

2/ 

i/ 

- 

2/ 

- 

2/ 

2/1/1*3 

+52(! 

per  M 

^   .50* 

1/21/Ul* 

.82* 

1/25/1*3 

+52f« 
per  M 

1/21/1+1* 

.82* 

1/25/1*3 

5.251 

7/8*     B  - 

U/l/i*l* 

.5"** 

.50* 

-52* 

-.02* 

_ 

_ 

_ 

1*/15/1*3 

1/22/1*1* 

.82* 

5/i*/l*3 

.50* 

1/22/1*1* 

.82* 

5/1* /i*3 

1.655 

7/8*    C  - 

5/1/W* 

.51** 

.50* 

-52* 

-.01** 

- 

- 

- 

5/1/1*3 

•50* 

1/8/1*1* 

.82* 

5/i*/l*3 

•  5<^ 

1/8/W* 

.8^ 

5/i*/i*3 

2.5'»5 

7/8*     D  - 

8/1/1*1* 

.73* 

.71* 

-72* 

+  .02* 

_ 

- 

_ 

8/2/1*3 

.70* 

1/22/1*1* 

.79* 

IO/15A3 

.70* 

1/22/1*1* 

.79* 

10/15/1*3 

lt,122 

7/8*     I  - 

9/1/1*1* 

.78* 

.76* 

-77* 

+.oi** 

- 

- 

- 

9/15/1*3 

:S 

1/10/1*1* 

.83* 

10/15/1+3 

.73* 

i/io/ui* 

.83* 

10/15/1*3 

3.519 

7/8*    r  - 

10/1/1*1* 

•79* 

.77* 

.78* 

+  .0U* 

_ 

_ 

- 

10/15/1*3 

1/8/1*1* 

.81** 

10/13/1*3 

.71** 

1/8/1*1* 

.81** 

10/13/1*3 

3.51*0 

7/8*     3  - 

12/1/UU 

.8C^ 

.78* 

.79* 

+-03* 

- 

- 

- 

12/1/1*3 

.76* 

1/lO/Ul* 

-83* 

II/22/U3 

.76* 

1/10/1*1* 

•  83* 

11/22/U3 

Qua 

ranteed 

by  0.   S.   Government   10/ 

Comnodlty  Credit  Corp. 

$U12 

1-1/8*0- 

2/15/1*5 

100.06 

100.08 

100.07 

+  .01 

•  91* 

-05* 

- 

7/21/1*1 

101.00 

9/2/Ul 

99-25 

12/27/1*1 

100.11 

7/8/1*3 

99.26 

1/2/1*3 

Eeconstructlon  finance 

Corporation 

571 

1*         W- 

i*/i5/m* 

100.03 

100.  oi* 

100. ou 

-.02 

.38 

-.1*0 

- 

7/3A1 

100.26 

8/5/1*1 

99-25 

12/27/1*1 

100.08 

7/1/1*3 

100.02 

1/3/1*1* 

PART  B   -   TAXABLE  TREASURY  BILLS 


Amount 
out- 
standing 
(MlUlona) 

Maturity 
dAte 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change   in 

mean  from 

Dec.    31,    I9U3 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Dec.    31.    I9U3 

$1,003 
1,005 
1.001 

1,009 
1,006 
1,011 

2/3/UU 

2/10 /w* 
2/17/uu 

2/2U/UU 
3/2/1*1* 

3/9/UU 

II/U/U3 
II/I2/U3 
11/18/1*3 

11/26/U3 
12/2/U3 
12/9/1*3 

.37* 

•  37 
.37 

.37 
•37 

•  37 

.20* 

.20 

.20 

.20 
•30 
.30 

.28* 

.28 

.28 

.28 
.3U 
.3U 

-.06* 

-.06 

-.06 

-.06 
-.02 
-.02 

$1,000 
1.006 
1,011 

1,015 
1,000 
1,017 
1,017 

3/16/1*1* 
3/23/1*1* 
3/30/UU 

U/6/UU 
U/13/UU 
U/20/UU 
U/27/'-*U 

12/16A3 
12/23/1*3 

12/30/U3 
1/6/UU 

1/13/uu 

1/20/UU 

1/27/1*1* 

•  37* 

•  37 
.37 

.37 
.37 

•  37 

•  37 

-30* 

-30 

•30 

-35 
.35 
-35 
-35 

-31** 

•  31* 

•  3U 

•  36 

■^\ 

•  36 

•  36 

-.02* 

-.02 

-.02 

(Continued  on,  following  page) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 
United  States  Govemaient  and  by  Federal   Agencies 
January  31,    1944  -    (Continued) 


Table   I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART   C   -   TAX-EXEMPT  BONDS  AND  NOTES 


(Continued) 


iaount 
out- 

Btand*- 
ln« 

(Mll- 

lloni) 


Deiorlptloa 


Price  data 

(Price  decimal!  are 

thlrty-eecondi) 


Bid 


Atk 


In 

mean 

from 

Dee. 31, 

19U3 


Yield  data  l/ 


Tleld 

2/ 


Chanj^ 

In 
yield 

from 

Dec. 31. 

I9U3 


Matu- 
rity 
yield 


Date 

of 

lesxie 


Price  ran«e 

since   first  traded  2/ 

(Price  decimal!  are 

thirty-seconds) 


High 


Prloe        Data 


Price        Data 


I9U3-UU  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price       Date 


Low 


Price        Data 


Issued  iy  V.   S.  OoTernnent 


$1,519 

1.037 

l,2lU 

pUl 

1.036 

819 
759 
701 

1,223 

I15I 
571 

>*91 
1.786 
1,186 

1,627 
755 

1,118 

725 
681 

2.611 
982 

919 

1,1*85 


515 
U16 

283 
718 


Jreasury  bonds 

3-l/i*?f    -    U/15M-I*6u/ 
U^  -  12/15/H.U-51* 

2-5/^%    -    9/15/1*5-^7 
2-l/2)S     -  12/15/1+5 

3-3/1^    -    3/l5/'»6-56 


Ci/itj( 
2-3/>^ 

2-1/256 

3-1/811 

2-1/2^ 
2-1/2)6 

2-5M     - 
% 

z-iM   - 
2)6 

2-1/1+56  - 


6/15/1+6-1+8 
6/15/1+6-1*9 

10/15/1*7-52 

12/15/1+7 
3/15/»*8-5i 

9/i5/'*8 
12/15/1+8-50 
12/15/1+9-52 
12/15/1+9-53 

9/15/50-52 

6/15/51-51+ 
9/15/51-55 
12/15/51-53 
6/15/53-55 
6/15/5U-56 


2-7/855    -    3/15/55-60 
2-3/'*)6    -    9/15/56-5912^ 

2-3/u^   -   6/15/58-63 12y 
2-3/1+56   -  12/15/60-6512/] 

other  bonds  13/ 

356  OonTerslon  -  I/I/I+6 
356  Conversion  -  1/1/1+7 
yf,  Fanaaa  Canal  -  6/1/6I 

Treasury  notes 

1)6  B-  3/15/'*'* 

3/1*^  A-  6/15/1*4 

1)6  C-  9/15/1*1* 

3/i*i6  A-  3/l5/'*5 


100.18+ 

102.29 

103.07 

103.08 

106.01 

105.01 
105.11 
111.17 
10l*.02 
106.18 

106.12 

101+.13 
110.06 

106.16 
106.29 

108. 30 

110.31 
106.09 
101+.31 
106.27 

111.18 

111.03 

110.28 
111.11 


IOI+.2I+ 
106.28 
130.00 


100.02 
100.  Ol* 
100.  ll* 
100.16 


100.19+ 

102.30 
103.09 
103.10 
106.03 

105.03 
105.13 
111.19 
IOI+.OI+ 
106.20 

106.  II+ 
IOU.I5 
110.08 
106. 18 
106.31 

109.00 
111.01 
106.11 
105.01 
106.29 

111.20 

111.05 
110.30 
111.13 


105.00 

107. 08 
131. 2l* 


100.03 
100.05 
100.16 
100.17 


100.19 
102.30 
103.0s 
103.09 
106.02 

105.02 
105.12 
111.18 
IOI+.O3 
106.19 

106.13 
lOl+.lU 
110.07 

106.17 
106.30 

108. 31 
111.00 
106.10 
105.00 
106.28 

111.19 
111.04 
110.29 
111.12 


10l*.28 
107.02 
130.28 


100.02 
100.01* 
100.15 
100.16 


-.07 

-.06 
-.06 
-.05 
-.06 

-.06 
-.06 
-.08 
-.01 
-.02 

+  .0l* 
+.05 
+.02 

-.01 
-.01* 

-.02 
-.01 
+  .09 
+  .10 
+  .06 

+  .02 

-.03 

.00 

-.01 


-.08 

.00 

-.OU 


-.02 
-.02 
-.03 
-.01* 


.3116 
.60 
•  73 
■  73 
.86 

.81* 
.83 

1.06 

.92 

1.11 

1.07 
1.06 

1.31 

1.3'* 
1.1*0 

1.1*6 
l.'*7 

i.uo 

l.'*3 
1-53 

1-73 
1.76 
1.88 
1.96 


.W* 

.56 

1.05 


-.0556 
-.09 
+.02 
+  .01 
-.01 

+  .01 

.00 

.00 

-.01 

-.01 

-.05 
-.05 

-.03 

-.01 
+.01 

-.01 
-.01 
-.01* 
-.01* 
-.02 

-.01 
.00 
.00 
.00 


+  .02 

-.06 

.00 


+  .10 
+  .08 

+  .05 
+  .07 


3.67)6 

1.82 

3.li^ 

1.79 
2.06 
2.75 

1.76 


1.32 

1.87 
1.78 

1.63 

1.80 
I.9I* 
1.56 
1-52 
1.63 

2.03 
1.92 
2.06 
2.10 


U/16/3H 
12/15/21* 
9/16/35 

13/15/37 
3/15/26 

6/15/31* 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 
9/15/31 

12/22/39 
10/7/1*0 
7/22/1*0 

3/15/35 
9/15/36 

6/15/38 

12/15/38 


1/1/16 

1/1/17 

6/1/11 


11/1/39 
6/15/39 

12/22/39 

3/15/1*0 


111.26 

116.19 
110.12 

109. 2l* 
116. ll* 

112.28 
113-19 
122.22 
107.20 
111.18 

111.01 
107.00 
115.01* 
108.28 
108. 30 

110.26 
113. 2I+ 
107.01 
105.16 
107.12 

112.28 
112.13 
112.13 
112.28 


115.00 
131.00 


102.15 
101.15 
102.16 
101.16 


^6/7/39 
6/22/39 

12/12/1*0 
12/lU/l*0 
12/ll*/U0 

12/16/1*0 

12/11* /1*0 

12/ll*/l*0 
12/12/1*0 
12/12/UO 

12/12/1*0 
12/12/1*0 
I2/12AO 
12/lO/UO 
12/10/1*0 

11/12/1+1 

12/30/1*0 

11/22/1*1 

7/6/U3 

7/6/1*3 

7/6/1*3 
7/6/U3 
7/6/U3 
7/6/U3 


1935 
1/17/'*'* 


11/5/Uo 
9/27/'*l 
12/9/1*0 

S/6/U1 


99.30 

9U.06 

99.27 
101.31 

89. 18 

97.28 

83.05 

98.18 
99.  ll* 
99.10 

100.30 
101.10 

101.07 
96.19 
99.15 

98.16 

82.08 

101.08 

101.19 

102.02 

98.30 
98.10 
99.15 
99.11* 


75.00 

75-00 


100.02 

97-16 

100.10 

98.26 


9/17/31* 
1/11/32 
9/17/35 

12/15/37 

1/12/32 
9/17/31* 

1/11/32 

10/8/23 
9/25/39 

4/1/37 

l*/2/38 
5/2l*/l*0 

12/15/31* 

V8/37 
9/25/39 

'*/i/37 
1/11/32 
5/2lt/U0 
2/l5/'*l 
7/2l*/Uo 

9/20/35 

i*/i/37 

9/25/39 

9/25/39 


1920 
6/18/21 


1/31/1*1* 

9/6/39 

6/ii/Uo 

6/10/1*0 


103.06 
106.05 
ioi*.26 
10U.18 
108. 17 

106.21 
107.01 

111*.  01 

10U.17 
107.19 

107.09 

10l*.27 

lll.ll* 
107.11* 
108.02 

110.07 
112.07 
107.00 
105.16 
107.12 

112.28 
112.13 
112.13 
112.28 


107. 08 
109.00 
131.00 


100. 2l* 
100.17 
100.31 
100.25 


1/12/1*3 

1/5/1*3 
2/13/1*3 
2/17/1*3 

2/2/U3 

1/11/1*3 
l/li*/i+3 

2/3/1*3 

6/29/1+3 

7/7/1+3 

7/26/1+3 
10/7/1+3 

7/6/1+3 
7/6/1+3 
7/6/1+3 

7/6/1*3 
7/6/1*3 
7/6/U3 
7/6/1*3 
7/6/U3 

7/6/U3 
7/6/1*3 
7/6/1*3 
7/6/1*3 


1/17/1*^ 


2/5/1*3 
2/15/1*3 

7/6A3 
7/15A3 


100.19 
102.30 
103. 08 
103.09 
106.02 

105.02 
105.12 
111.18 
103.30 
106.19 

106.09 
103.20 
110. ou 
105.30 
106.09 

107.30 

110.01 
101+.20 
103.05 
101+.23 

109.  ol* 

108.12 
108 . 13 
108 .  26 


10l*.28 
107.02 
127-30 


100.02 
100.  Ol* 
100.15 
100.16 


I/31AU 

1/31/1*1* 
1/31/1*4 

1/31/1*1* 
1/31/1*1* 

1/31  Au 

1/31/1*1+ 
1/31/'*'* 
Vi3/i*3 
l/3l/l*i 

1/3/1*1* 

1/2/1*3 

12/15/1*3 

1/2/1*3 

1/25/1*3 

1/2/1+3 

1/2/1*3 
1/2/1+3 
1/2/U3 

1/2/1*3 

1/2/1*3 

1/2/1*3 

3/2i*/'*3 
3/2i*/i*3 


1/31/1*1* 
1/31/1*1* 
1/11/1*3 


1/31/1*1* 
1/31/1*1* 
1/31/1*1* 
1/31AI* 


Quaranteed  by  D.    S.    OoTernment   10/ 


Federal  rarm  Mortgage   Corp 


$95 
835 


779 
755 


114 


3-1/1*56    -    3/l5/if*-6i+ 
356  -    5/l5/i*i*-i*9 

Home  Owners'   Loan  Corp. 

356         A-    5/i/l*i*-52 
1-1/256  M-     6/1/45-1+7 

federal  Public  Housing 
Authority 

1-3/856  B-     2/1/W+ 


100.10 
100.22+ 


100.19+ 
101.00 


2/ 


100.11 
100.23-1 


100.20+ 
101.01 


2/ 


100.10 
100.23 


100.20 
101.00 


2/ 


-.07 
-.07 


.06 
■03 


.(of, 

.48 


-1*7 
.7'+ 


2/ 


+  .045t 
+.05 


-.01+ 
+  .02 


3-2356 

2.85 


2.91 
1.19 


3/15/31* 
5/15/31* 


5/1/31* 

6/1/39 


110.07 
109.22 


109 . 18 

103.26 


6/8/39 
6/5/39 


6/6/39 

12/13/1*0 


98.02 
95.03 


95-03 
96. 2I* 


9/18/3I* 
9/12/31+ 


9/12/31* 
9/25/39 


2/     2/1/39  103.02  12/1I+/40    99.07    9/25/39  100.2I+  2/13A3  100.00    i/29/i<i* 


103.02 
103. 0I+ 


103.01 
101.16 


1/5/1*3 
1/5/1*3 


1/5A3 
7/3/1*3 


100.10 
100.23 


100.20 
101.00 


1/31/1*1* 

1/31/1*1* 


1/31/1+1* 
1/31/1*1* 


1/     When  the  price  of  a  security  li   each  as  to  result   In  a  negatlre 
yield,   the  excess  of  price  orer  sero  yield  le  glren  In  t^e  yield 
columns  in  thirty-seconds. 

2/     Prices  represent  the  mean  of  dosing  bid  and  ask  quotations  In  the 
OTer-the-counter  market  except  that  prices  of  TreasTiry,    federal  fans 
Mortgage  Corporation,   and  Hoae  Owners'    Loan  Corporation  bonds  for  the 
period  prior  to  October  1,    I939  repreeent  closing' prices  on  the  Sew 
Tork  Stock  Ixchange.      "When  issued"  prices  are  included  beginning 
October  1,    1939 .      Dates  of  highs  and  lows,   in  case  of  recurrence,   are 
the  latest  dates. 

^     Computed  on  mean  price  to  call  date  when  mean  price   Is  aboTe  par  azid 
to  maturity  date  when  mean  price  is  below  par. 

{*/     Included  In  average  of  long-term  taxable  Treasury  bonds  ehown  later 
in  this  chapter. 

5/     Security  is  not   transferable   to  commercial  banks  until  ten  years 


10/ 

12/ 


after  issue  date. 

This  security  was  Issued  In  the  amowit  of  )2,126  >llllons  on 

February  1.  igl+U. 

^oted  on  yield  basis. 

nrom  January  7  through  January  25,  19>tl*,  (laotattont  are  on  baaia  of 

lere  yield  plus  premium  per  thousand  dollars.  The  pries  history 

ends  on  January  25,  igl+U.  Trom  January  26  through  January  29,  V^, 

this  security  was  quoted  on  a  price  basis. 

lot  (luoted. 

Szeludes  federal  Housing  Administration  debenturee  and  Issues  held 

entirely  by  Qovernment  agencies. 

Called  on  December  12,   1943,    for  redemption  on  April  I5,   19ltl*. 

Included  in  average  of  long-term  partially  tax-exempt  Treasury 

bonds   ehown  later  in  thie  chapter. 

Exclude!  postal   savings  bori^s. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Goveminent  and  by  Federal  Agencies 
January  31,    1944  -    (Continued) 

Table   II.    -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A   -    ISSUES   QUOTED   ON  A   PRICE  BASIS 


Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price   data 

(price  decimals  are 

thirty-seconds) 

Yield  data  1/ 

Date 

of 

issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

19U3-1+U  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 

Bid 

Ask 

Mean 

Chanee 

in 

mean 

from 

Dec. 31, 

19I+3 

Yield 
1/ 

Change 

in 

yield 

from 

Deo. 31, 

I9U3 

Matu- 
rity 
yield 

thirty-seconds) 

Hi^ 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$125 

71 
157 

230 

171 
170 

Federal  Land  Banks  1+/ 

U<             -         7/1/U1+-U6 
H           -      7/l5/^l+-6'+ 
3-1/1+*    -       5/1/1+5-55 

35f           -       7/1/1+5-55 
3i          -       1/1/1+6-56 
3<          -       5/1/1+6-56 

101. lU 
101.18 
103. 08 

103.12 
I0I+.I8 
105  - 18 

101 .  18 
101.22 
103. 1I+ 

103. 18 
IOI+.26 
105.26 

101.16 
101.20 
103.11 

103.15 
lOlt.22 
105.22 

-.10 
-.10 
-.11 

-.08 
-.11+ 
-.12 

.56 

.53 
.53 

.1+5 

+.06^ 
+.07 
+  .10 

+  .OI+ 
+  .12 
+  .07 

3.35^ 

3.88 

2.90 

2.65 
2.51+ 
2.1+6 

7/1/31+ 

7/15/31+ 

5/1/35 

7/1/35 
1/1/36 
5/1/36 

lll+.oU 
112.02 
111.12 

110.12 
111.12 
111.22 

6/5/39 
12/lO/Uo 
12/10/1+0 

12/10/1+0 
12/10/1+0 
12/10/1+0 

9I+.12 

101.20 

99-28 

97-21+ 

98.08 
98.30 

9/I8/3I+ 
1/31/1+1+ 
10/2/35 

10/2/35 

2/13/36 

1+/8/37 

IOI+.28 
101+.28 
105.22 

105.16 
106. 2U 
107.18 

1/1+/1+3 

1/5/1+3 

1/11/1+3 

2/16/U3 

1/6/1+3 

1/11A3 

101.16 
101.20 
103.11 

103.15 
IOI+.22 
105-22 

1/31/1+1+ 
1/31/1+1+ 
1/31/1+1+ 

1/31/1+1+ 
1/31/1+1+ 
1/31/1+^ 

PART  B   -    ISSUES   QUOTED   ON  A  YIELD  BASIS 


Amount 

Date 

Yield 

outstanding 

Description 

of 

Change  in  mean 

(Millions) 

Issue 

Bid 

Ask 

Mean 

from 
December  3I,   I9I+3 

federal  Hone  Loan  Banks  5/ 

$61+ 

.85^  A  -     6/15/lA 
Inderal  Intermediate  Credit  Banks  5/ 

12/1/1+3 

-9<^ 

.7556 

M 

.OO5J 

22 

.8556       -       2/1/1+1+ 

5/1/1+3 

.60 

_ 

.60 

00 

11 

.^0^       -       2/1/1+1+ 

8/2/U3 

.60 

- 

.60 

.00 

26 

.855^      -      3/1/1+1+ 

6/1/^3 

.70 

- 

.70 

.00 

25 

.soli       -       1+/1/1+1+ 

iN^-i 

.75 

_ 

-75 

.00 

25 

3/i»f6     -     1+/1/1+1+ 

12/1/1+3 

-75 

- 

•  75 

.00 

2U 

.80^      -      5/1/1+1+ 

8/2/1+3 

■  75 

- 

•75 

-  .00 

17 

3/¥      -      5/1/1+1+ 

12/30/1+3 

.75 

_ 

■  75 

_ 

15 

.sofi,     -      6/1/1+1+ 

9/1/1+3 

.80 

- 

.80 

.00 

17 

.8055      -      6/1/UI+ 

12/1/1+3 

.80 

- 

.80 

.00 

21+ 

.8595      -      7/1/^1+ 

10/1/1+3 

.85 

_ 

-85 

.00 

28 

7/858      -      8/i/i+U 

11/1/1+3 

•  875 

- 

■  875 

.000 

23 

.30j(,     -     9/1/1+1+ 

12/1/1+3 

.90 

- 

.90 

.00 

32 

.9C^      -    10/2/1+1+ 

1/3/1+1+ 

-95 

_ 

•  95 

_ 

29 

.955^      -    11/1/1+1* 

11/1/1+3 

■  95 

- 

■  95 

.00 

1/     When  the  price  of  a  security  is  such  as   to  result   in  a  negative 

yield,   the  excess  of  price  OTer  zero  yield  is  given  in  the  yield  ^ 

columns  in  thirty-seconds. 

2/     Prices  represent   the  mean  of  closing  hid  and  ask  quotations   in  the  U/ 

over-the-counter  market.      "When  issued"  prices  axe  included  hegin-  ^ 

nlag  November  1,    19IH.      Dates  of  highs  and  lows,    in  case  of  recur- 


rence,   are  the   latest  dates. 

Computed  on  mean  price  to   call  date  when  mean  price  is  above  par  and 

to  maturity  date  when  mean  price  Is  below  p^r. 

Excludes   issues   completely  held  by  Farm  Credit  Administration  agencies 

Taxable  issues. 


1942 
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YIELDS    OF   TREASURY   SECURITIES      JAN.  31,   1944 

Based  on  Mean  of  Closini^   Bid   and  Asked   Quotations 


1942 

44 

46 

48 

■50 

'52 

■54 

56 

58 

•60 

•62 

•64 

66 

68 

•70 

•72 

PERCEI 
2.60 

2.40 

220 

2.00 

1.80 

1.60 

1.40 

',20 

1.00 

.80 

.60 

.40 

.20 

0- 

2.40 

220 

2.00 

1.80 

1.60 

1.40 

Ml 

^                       III 

Pt 

ia> 

lao 

le 

ISS 

ues 

5 

A 

i 

A  i 

_ 



— 

1 

-— 

^ 

^ 

—- 

y 

y" 

r 

/ 

/ 

f 

/ 



1 

/ 

/ 

Available  to  all  investors: 
X  Fixed  maturity  issues 

(except  notes  at  o  discount) 

*  Notes  at  a  discount 

•  Callable  issues 
Available  to  investors 

except  commercial  banks: 
>■  Callable  bonds 

i 

/ 

f 

I 

• 

-"1      T'    1       I"'    1       1 
Whollv  Tax-Exem 

1     1     1     1     f     r    T    1     [—'1  ■  1  ■  -1  ■  ■  1     1    ■" 
pt  Notes  and  Partiallv  Tax-Exemot  Bonds 

^/ 

J 

>^ 

-^ 

^ 

•  ^ 

.^ 

.^. 

^ 

• 

• 

3 

y 

y^ " 

1.20 
1.00 

Available  to  all  investors: 

> 

k 

X  A/otes 

•  Callable  bonds 

O  Fixed  maturity  bonds 

'/ 

/ 

> 

.80 

.60 

.40 

20 
n 

/ 

> 

X 

s< 

44 


46 


48 


50 


•52 


54 


'56 


■58 


'60 


•62 


•64 


•66 


'68 


'70 


•72 


Explanation:      The  points  represent  yields  to  call  date  wtten  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below.   The  smooth  curves  for 
the  various  classes  of  points  are  fitted  by  eye.   Issues  for  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less  than  3 
months  are  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  annum) 


■Paxtlally 

tax-exempt 

Treaeury 

bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


Up- 
grade 
corporate 
bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds   2/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  2/ 


Monthly  Series  k/ 


1936^«n 

Feb 

Mar 

Apr 

May 

June . , . . 

July 

Aug 

Sept . . . . 

Oct 

Hot 

Dec 

1937-Jan 

Feb 

Mar 

April... 

May 

June . . . . 

July 

Aug 

Sept . . . . 

Oct 

Nor 

Dee 

1938-Jan 

I^b 

Mar 

Apr 

May 

June . . . . 

July 

Au« 

Sept . . . . 

Oct 

Hot 

Dec 

I9't3-An«.  7. 
Ik. 
21. 
28. 

Sept.  k. 
11. 
18. 
25. 


2.80 
2.77 
2.71 
2.68 

2.66 
2.66 

2.65 

2.6l 
2.60 

2.62 

2.53 
2.51 

2.1*7 
2.1+6 

2.6o 

2.80 

2.76 
2.76 

2.72 
2.72 
2.77 
2.76 

2.71 

2.67 
2.65 

2.6U 
2.61* 

2.62 
2.51 

2.52 
2.52 

2.51 
2.58 

2.1*8 

2.50 

2.1*9 


3.32 

3.26 

3.21* 

3.21* 
3.22 

3.19 

3.18 
3. 18 

3.15 

3.11 
3.07 

3.09 

3.21* 

3.36 

3.'*3 

3.36 
3.31 

3.27 
3.25 
3.26 

3.26 
3.22 
3.17 
3.17 

3-15 

3.16 

3.25 

3.1U 
3.15 

3.12 

3.10 

3.12 
3.06 
3.01* 

3.02 


1939^an.. 
Feb.. 
Mar.  . 

Apr. . 
May.. 

Jane. 

July. 
Aug. . 
Sept. 

Oct.. 

NOT.. 

Dec. . 

igltO-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Not.  . 
Dec. . 

19l*l-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept . 

Oct.. 
Not.  . 
Dec. . 


2.1*7 
2.1*1* 
2.31* 

2.30 
2.17 
2.13 
2.16 
2.21 
2.65 

2. 60 
2.1*6 
2.35 
2.30 
2.32 
2.25 

2.25 
2.38 
2.39 
2.28 
2.25 
2.18 

2.10 
1.97 
1.89 

1.99 
2.10 
2.01 

1.96 
1.92 
1.91 
1.90 
I.9I* 
I.9I* 

1.88 
1.85 
1.96 


2.23 
2.22 
2.37 


2.96 
2.90 
2.87 

2.92 
2.86 
2.78 

2.76 

2-79 
3.29 

3.1'* 
2.93 

2.86 

2.81 

2.79 
2.77 

2.71* 

2.87 

2.93 

2.85 

2.80 
2.71 
2.70 
2.65 

2.59 
2.57 

2.71 

2.73 
2.76 
2.75 
2.70 

2.66 
2.65 
2.61* 

2. 61 
2.57 
2.68 


191*2- Jan. . 
reb.  . 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept . 

Oct.. 
Not.  . 
Dec. . 

19l*3-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Not.  . 
Dec.  . 

19l*l*-Jan.. 


2.01 
2.09 
2.00 

1.98 

1-97 
1.97 

2.00 
2.02 
2.03 

2.05 
2. 06 
2.09 

2.06 
2.06 
2.08 
2.02 
1.92 
1.85 
1.82 
1.83 
1.80 

1.81 
1.85 
1.86 

1.86 


2.37 
2.39 

2.35 
2.31* 
2.35 
2.33 
2.31* 
2. 31* 
2.3I* 

2.33 
2.31* 
2.36 

2.32 
2.32 
2.33 
2.32 
2.30 

2.29 

2.27 
2.28 
2.30 

2.30 
2.32 
2.3U 

2.3I* 


2.76 
2.80 
2.80 

2.77 
2.76 

2.75 
2.71* 
2.73 
2.73 

2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.5s 
2.57 
2.59 
2.60 
2.61 
2.63 
2.65 


Weekly  Series  -  Saturday  Figures  5/ 


1.81* 
1.83 
1.83 
1.82 

1.82 
1.80 
1.80 
1.80 


2.28 
2.28 
2.28 
2.28 

2.30 
2.30 
2.30 
2.30 


2.55 

2.57 
2.59 
2.58 

2.57 
2.58 
2.61 

2.60 


I9i*3-0ct.    2. 

9. 
16. 

23. 

30. 

Not.     6. 
13. 

20. 
27. 


1.79 
1.80 
1.82 
1.81 
1.82 

1.81* 
1.8l* 
1.86 
1.86 


2.30 
2.30 
2.30 

2.30 
2.31 
2.32 
2.32 
2.31* 
2.33 


2.6l 

2.60 
2.60 
2.59 

2.59 

2.59 
2.61 
2.61 
2.61 


19l*3-Dec.  1*. 
11. 
18. 
2U. 

31. 

19l*l+-Jan.  8. 
15. 
22. 
29. 


1.86 
1.86 
1.86 
1.86 
1.87 

1.85 
1.86 
1.86 
1.86 


2.31* 
2.31* 
2.31* 
2.31* 

2. 31* 

2.33 
2.31* 
2.31* 
2.31* 


2.62 
2.62 
2.63 
2.61* 
2.65 

2.62 
2.6U 
2.65 
2.67 


Dally  Series 


19l*l*-J«n.     1. 
I 

i: 
7. 

8. 

10. 
11. 


6/ 

1.87 
1.86 
1.86 
1.85 
1.85 
1.85 

1.85 
1.86 


6/ 
2.31* 

2. 31* 

2.33 
2.33 
2.33 
2.33 

2.33 
2.33 


6/ 

2.61* 
2.61* 
2.61* 

2.6U 

2.63 

2.62 
2.63 

2.63 


19l*l*-Jan.   12. 

13. 
ll*. 

15. 
17. 

18. 
19. 
20. 
21. 
22. 


1.86 
1.86 
1.86 
1.86 

1.86 
1.86 
1.86 
1.86 
1.86 

1.86 


2.31* 
2.31* 
2.31* 
2.31* 

2. 31* 
2.3I* 
2. 31* 
2.31* 
2.3I* 
2.31* 


2.63 

61* 
66 
65 
61* 
65 
2.66 
2.65 


191*1*- Jan.  2l*. 
25. 
26. 
27. 
28. 
29. 

31. 


i.s6 
1.86 
1.86 
1.86 

1.86 

1.86 


1.87 


2.31* 
2.3U 
2.31* 
2.31* 
2.31* 
2.31* 


2.31* 


2.67 
2.67 
2.67 
2.67 
2.67 
2.67 


2.67 


Basis  of  Computation;      (1)   Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  bid  and  a«lc  potations  in  the  OTer-the-counter 
market,   beginning  September  2,    19l*l;   preTiously,    closing  prices  2/ 

on  the  Nev  Tork  Stock  Szchange  were  used  on  days  when  sales  took 
place  on  the  ICxchange  in  a  particular  issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  Nev  Tork  Stock  Sxchange  on 
days  when  no   sales  took  place.      (2)  Corporate  bond  yields  are 
compited  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Ixchange  and  the  New  Tork  Curb  Exchange;    on  days  when  an  issue 
does  not    sell,   the  price  of  the  last  preceding  sale  Is  used. 

Back  Figures:      See    "Treasury  Bulletin"  for  July  I9U1,    pages  21-26,   and  l/ 

subsequent  issues. 
1/     ATorage  of  partially  tax-exempt  Treasury  bonds  neither  due  nor  kj 

callable  for  twelve  years.     Partially  tax-exempt  bonds  are  those 
the  Interest   on  which  is  exempt   from  the  normal  rates  of  the  5/ 

Federal  Income  tax.      (In  addition,    interest  derived  from  $5,000 
aggregate  principal  amount  of  partially  tax-exempt  Treasury  6/ 


bonds  and  United  States  savings  bonds  issued  before  March  1, 
191*1  is  exempt   from  the  surtax  rates  of  the  Federal  income  tax.) 
ATerage  of  taxable  Treasury  bonds  neither  due  nor  callable  for 
twelTe  years.     Bonds  which  megr  not  be  held  by  all  classes  of 
InTestors   (the   2-1/2' s  of  6/15/62-67,   the  2-1/2' s  of 
12/15/63-68,    the  2-1/2' s  of  6/l5/61*-69,   and  the  2-1/2' s 
of  I2/15/6U-69)   are  excluded  from  the  aTerage.     Taxable 
bonds  are  those  the  interest   on  which  is   subject  to  both  the 
normal  and  surtax  rates  of  the  Federal  Income  t€ix.     This  aTer- 
age commenced  October  20,    I9U1 . 

For  discussion  of  composition  of  high-grade  corporate  bond 
aTerage,    see   "Treasury  Bulletin"  for  April  191*3.    pags  6I. 
Monthly  averages  of  dally  figures.     Prior  to  April  1,    1938. 
corporate  bonds   are  aTerages  of  Saturday  figures. 
On  days  when  the  exchanges  are  closed,   the  date  and  prices  of 
the  previous   day  are  used. 
Holiday. 
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Treasury  Ballefin 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

December  31 »  1943 


(In  mllllonB  of  dollars) 


Corporation  or  agency 


EenkB  for  cooperatives 

Commoillty  Credit  Corporation. 
Disaster  Loan  Oorporetlon. . ■ . 


Export-Iajport  Bank  of  Washington. 

Tarm  Credit  Mminlstration 

Farm  Security  Administration 


Federal  Crop  Insurance  Corporation 

Federal  Deposit  Insurajioe  Oprpofatlon  U/ 
Federal  Farm  Mortgage  Corporation 


Federal  home  loan  banks 

Federal  Housing  Administration.... 
Federal  intermediate  credit  hanks. 


Federal  land  banks  5/ 

Federal  National  Mortgage  Association. 
Federal  Prison  Industries,  Inc 


Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporat  ion 

Federal  Security  Agency  -  student  war 

loans  U/ 


Total 


Federal  Works  Agency: 

Public  Works  Administration........ 

War  Public  Works-  connmnlty  facilities 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  kj  


Interior  Department  (Indian  loans). 

Panama  Eallroad  Company  U/ 

Production  credit  corporations 


Puerto  Rico  Reconstruction  Administration 
Reconstruction  Finance  Corporation  6/.... 
Regional  agricultural  credit  corporations 


HFC  Mortgage  Company ,  The 

Rural  Sleotrlflcatlon  Administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives, Inc 

United  States  Maritime  Commission 

War  corporations  and  activities  (World 
War  I)  8/.. 


War  corporations  (World  War  II)  2/- 
War  Shipping  Administration 


Other  Qovernment  agencies  10/. 


Cross  total. 


Adjustment  to  eliminate  interagency 
Interests 


Set  total. 


331-3 
1.7W.5 

20. g 

U13.U 

528.1 

29.1 

728.5 

1,11*9.6 

29U.0 
128.9 

1*16.  U 

1.980. 3 
67.1 
I8.3 

550.8 

1U6.8 

3.'* 


72. U 

1.683.2 
2U.9 

2.6 

73-6 

127.5 

21.9 

9.279.9 

6U.9 

115.6 
367.7 
696.6 


.3 

6,78U.5 

U.8 

8,171.2 
877.2 

8,091.5 


Loans 


1*5.210.0 
-16,11*6.9 


29.063.1 


235-2 

329.5 

2.7 

135.8 
226.2 
Ul6.2 


30.2 
1*03.3 

110.1 

2U3.1 

1.357.9 
6U.6 

3i8.it 


3.1 


72.1* 

3-7 

1,338.1 

.U 


Pre- 
ferred 
capital 
stock, 

etc. 


2.6 


6.0 
1.1*13.2 

32.0 

101.5 
31*7.2 


.2 

15-9 


208.1* 
25.9 


7M-}.7 


7,1*U3.7 


Cash 
U 


63.3 


338.3 


6.9 


1*09.6 


1*09.6 


21+.1 
6.3 


10.0 


7-1 

15.7 

6.9 

31-3 
20. b 
30.7 

1*2.8 
7.9 

37.9 
1.2 


38.0 
.9 


12.1 

.6 

32.1* 


11-7 


176.0 
1.6 


Investments 


U,  S, 
Oovern- 
nent 
securi- 
ties 


52U.U 


52U.lt 


33.8 


636.7 


151.5 
62.6 
36.0 

229.6 


7.2 

11*0.1 


15.0 
6.6 


10.5 
50.5 


Securi- 
ties 
guaran- 
teed by 
United 
States 


1,1*1*8.5 


1,1*1*8.5 


250.0 
.U 


168.8 
•  7 


1.2 


25.0 


1*1*6.6 


UU6.6 


36.1 


U38.1 


17.0 


Accounts 

and  other 
receivables 


76.1 


107.9 


1.1 


682.7 


682.7 


i/ 


2.0 
1*87-7 

16.5 

57-1 

VO 

33^7 

18.2 
29.3 

1*0.3 

•  7 

»H.5 

2.7 

127.7 

1.6 

i*.9 

U.lt 

.3 


U.2 
.8 


Real  es- 
tate and 

other 
business 

property 


■7 
.2 

.2 

2-3 

8.5 
7.8 


3U.I 

3-5 
696.5 

261*.2 


1,926.0 


1,926.0 


.1 
21.2 


1.2 

5-1 

6.5 

182.5 


Interagency  assets 


Due  from 
Govern- 
ment 
corpora- 
tions and 
agencies 


Capital 

stock  and 
paid-in 
surplus  of 
(rovernment 
corpora- 
tions 


2.6 
16.2 


1*6.9 

* 

1.0 

6.6 

67U-7 

20.1* 


111.2 
526.5 


1.623.9 


1,623.9 


1-5 

76.7 

.U 
3.8 


.2 

103.6 

7.0 


3.1 


7.003.3 


It. 6 


216.6 
1*5.9 

8,031.2 


15,512.2 

-15.512.2 


171*. 0 


100.0 


360.7 


631*.  7 
-63U.7 


Other 
assets 


.1 

899-8i 

.1 
.1 

2.2 

•  5 

16.1 
7.1 


2.7 
•  3 

2i*.5 

.2 

2.1 


97.1 


.1 
.1 

12.6 

53-9 

.1* 

U.8 
.1 


6,601.5 

.6 

6,76o,U 
38.9 

27.6 


lU.557.8 


lU, 557.8 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

' 

December  31,    1Q43  -    (Continued) 

(In  milUona  of  dollars) 

1 

_- ' 

Liabilities  and  reserves 

Proprietary  Interest 

Liabilities                                 | 

Excess 

Owned  by  United  States 

11/ 

Guaranteed 

Due  to  Government 

of 

Corporation  or  agency 

by  United 

Not 

corporations  and 

Re- 

assets 
(Total 
proprie- 
tary in- 
terest) 

Prl- 

Capital 
stock 

non- 
stock 

Total 

States 
(includes 
accrued 

guaranteed 

by  United 

States 

agencies 

serves 

owned 

Total 

Surplus 

i 
[ 
! 

interest) 

Treasury 

Other 

1 

122.7 

1.719."* 

.1 

621.7 

17.8 

297.5 

.1 

800.0 

103.5 
•3 

1.3 

208.7 
25.0 
20.7 

7.7 

200.9 
25.0 
20.7 

17't.O 

100.0 

21+.0 

26.9 

-75.0 
-3.3 

- 

OBiDodity  Credit  Corporation 

1.1+ 

- 

.2 

- 

1.2 

211.1 

193.0 
202.2 
310.9 

- 

193.0 
202.2 

175-0 

18.0 

202.2 

211.2 
217.2 

5.3 

_ 

211.9 

- 

310.9 

- 

- 

310.9 

'ederal  Crop   Insurance  Corporation 

'edereJ.  Deposit   Insurance  Corporation  Jj/ 
federal  Farm  Mortgage  Corporation 

17.8 

1+39.2 

1,01+1.1+ 

936.6 

10.8 
7.7 
8.7 

- 

7.0 
.7 

1+31.5 
95."+ 

11.3 
289-3 
108.2 

339-3 

11.3 
150.0 
108.2 

1*0.0 

150.0 

100.0 

-28.7 
8.2 

- 

federal  home  loan  banks 

rederal  Housing  Administration 

95.0 
27.2 

22.9 

9I+.3 
1+.2 

: 

.7 

.2 

199-0 
101.7 

71+.  2 

I2I+.7 
101.7 

121+.7 
60.0 

29.5 

101.7 

federal  intermediate  credit  'banks 

326.9 

- 

326.8 

- 

.1 

89.5 

* 

89.5 

1,501.1 

.3 

1+08.8 

- 

1,1+20.3 

1.6 
.3 

- 

1.6 

1+2.0 

79.3 

1+79.2 
23.6 
17.9 

216.9 

262.3 

23.6 
17-9 

120.3 

10.0 

11+2.0 
13.6 
13.3 

it.7 

'ederal  Hatlonal  Mortgage  Association.... 

federal  Public  Housing  Authority 

111*. 8 

283.0 

• 

11.0 

1U2.0 

- 

11+2.0 

1.0 

ll+l.O 

- 

Federal  Savings  and  Loan  Insurance 

2.2 

2.2 

. 

_ 

_ 

11+1+.6 

- 

1UI+.6 

100.0 

1+U.6 

- 

federal  Security  Agency  -  student  war 
loans  U/ 

. 

3.'* 

_ 

3."+ 

_ 

.1 

3.3 

Federal  Works  Agency; 

72.U 

3-7 

73.7 

23.6 

72.1+ 

3.7 

73-7 

23.6 

72. U 

1,609.5 
1.3 

i,5i*i+.U 

30.8 
.9 

_ 

.3 

• 

3I+.O 
.1+ 

\ 

200.0 
12.0 

-126.3 
11.6 

3.7 

War  Public  Works-  community  facilities 

Inland  Waterways  Corporation  \J 

Interior  Department   (Indian  loans) 

_ 

_ 

_ 

- 

- 

'+•3 
.3 

2.6 

- 

2.6 

58.7 

127.2 

7-0 

120.0 

51.7 
7.2 

2.6 

11+. 9 
.3 

- 

10.3 

« 

■" 

.3 

58.7 
127.2 

_ 

- 

Puerto  Hlco  Heconstructlon  Administration 
Eeconstructlon  Finance  Corporation  6/ 

• 
8,51+8.2 

i,oiU.6  2/ 

580.3  1/ 
1.6 

6,739.6 

88.8 

• 

125.0 

•  3 

21.9 

731.7 

63.0 

_ 

21.9 
731.7 
-63.0 

'^:°5 

ito6.71 

18. 5 

21.9 

1 

Regional  agricultural  credit  corporations 

2.0 

- 

~ 

BTC  Mortgage  Company ,   The 

Bural  nectrlf Icatlon  Administration 

88.1 

236.6 

81.6 

-- 

3-1 

17-5 

57.0 

8I+.9 

236.6 

2.8 

* 
1+.1+ 

27.5 
131.1 
615.0 

~ 

27.5 
131.1 
615.0 

25.0 

2.5 

131.1 
615.0 

Tennessee  Valley  Associated  Coopera- 

,  .3 

,  -3 

« 

.3 

. 

tJnlted  States  Maritime  Commission 

I.U15.I 

- 

1,388.6 

- 

1.1 

25-5 

5.369.3 

- 

5.369.3 

- 

- 

5.369.3 

War  corporations  and  activities  (World 
War  I)  8/ 

.2 

_ 

.1 

_ 

.1 

.1 

it.6 

- 

U.6 

25.U 

-21+.0 

3.3 

i 

War  corporations  (World  War  II)  2/ 

8.657.5 

_ 

2,025.2 

_ 

6,631.7 

.5 

-1+86.2 

- 

-l+«6.2 

186.8 

-691+.0 

20.9 
519-5 

War  Shipping  Administration 

357.7 

- 

.  100.8 

- 

1.0 

255-9 

519.5 

" 

519.5 

Other  Government  agencies  10/ 

216.0 

- 

- 

- 

216.0 

- 

7.875.6 

- 

7.875.6 

6.9 

- 

7.868.7 

27.1tOU.7 

-15,512.2 

U, 255.0 

6,357.1 

7.879.6 
-7.879.6 

7.632.6 
-7.632.6 

1,280.U 

17.805.3 
-631*.  7 

1+38.2 

17.367.1 
-631+.  7 

2,131.6 
-633.7 

-15.6 

-1.0 

15.251.2 

Adjustment  to  eliminate  interagency 

interest  s 

Bet  total 

11,892.5 

U, 255.0 

6,357.1 

0 

0 

1,280.1+ 

17.170.5 

U38.2 

16,732.'^ 

1.1+97.8 

-16.6 

15.251.2 

1 1 i::— 1 1 1 1 " ' ^ — • ; ■■ 

Source:     Dally  Treasury  Statement.                                                                                                          tlon  by  Executive  order  effective  October  3I.   191+2. 

1 

1 

•       Lees  than  $50  000                                                                                                                  1/     Adjusted  for  interagency  items  and  items  in  transit. 

E,             <                                                                         1 

1/     Ixcludes  unemeuded  balances  of  appropriated  funds.                                             S/     Comprises  Navy  Department   (sale  of  surplus  supplies),    u.    b. 

Housing                                     , 

2/     Includes  deposits  with  the  Reconstruction  Finance  Corporation  and                       Corporation,   0.    S.    Railroad  Administration  and  U.    S.    Spruce 

V     Represents  chiefly  commodity  loans  and  underlying  security  taken                 2/     Comprises  Cargoes,   Inc.,    Defense  Homes  Corporation,    Uefense 

Plant 

ov»r  from  lending  agencies  pursuant  to  guaranty  purchase  agreements.                  Corporation,   Defense  Supplies  Corporation,    Institute  of  Inte 

,    Inter- 

Also  includes  commodities  acquired  through  direct  purchases  from                         American  Affairs,    Institute  of  Inter-American  Transportation 

tlon 

lease"  funds  which  figures  are  not  available,   and  which  would  other-                 Corporation,   Metals  Reserve  Company,   Petroleum  Reserves  Corp 

oration, 

wise  be   shown  under   "Due  from  Oovernment   corporations  and  agenciee".                  Rubber  Development  Corporation,    Rubber  Reserve  Company,    Smal 

ler  War 

!+/     Tlgures  shown  are  as  of  November  30,   191+3,    the  lateet  available.                          Plants  Corporation,   U.    S.   Commercial  Company  and  War  Damage 

Corpo- 

Louisville  and  Houston  which  have  retired  stock  and  paid-in  surplus         10/     Comprises  Treasury  Department  and  other  Government  agencies 

not                                           t 

previously  held  by  the  Federal  Government.                                                                       listed  in  this  statement.                                                       .    .  v       >, 

6/     Incliides  the  Electric  Home  and   Farm  Authority  whj  rh  wes   tre-ieferred          ii/      Excludes  the   interest  of  the  United  States  represented  Dy  on 

liga- 

he  Reconetru 

£tlon  Flnanc 

e  Corpora- 

t 

Lons  helc 

1  by  the 

Treasury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Six  Months,  Fiscal  Year  1944 


Corporation  or  agency 


Central  Bank  for  CooperatlTe« 

Coamodltjr  Credit  Corporation 

Dleaster  Loan  Corporation 

Xxport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

Tederal  Tara  Mortgage  Corporation 

federal  hone  loeo  banks 

federal  National  Mortgage  Association 

federal  Public  Housing  Authority 

federal  Savings  and  Loan  Insurance  Corporation. . . 

Home  Owners'  Loan  Corporation 

Eeconstnictlon  finance  Corporation  Zj 

ETC  Mortgage  Company ,  The 

Sural  Electrification  Administration 

War  corporations  j/ 

Total 


Appropriations 

from  General 
Fund  of  the 
Treasury  1/ 


$  1,500.000 


5.360.917 


2,U9U,666 
U, 000, 000 


Allocations,    re- 
dlscoujits,   and  loans 
from  other  government 

corporations  and 
credit  agencies  (net) 


$       66,292,003 


2,000.000 

-177 


>t9.36>«,759 


$13,355,583 


3.922.396 

l.5'*3.96»t 

1,690,685,1*76 


$\,  81 3. 808,1+21 


Sale  of 

obligations 

to  Treasury 

(net) 


$-1,150,000,000 


-196,000.000 
2.001.393.000 


$   655.393.000 


Sale  of 

obligations 

In  the  market 

(net) 


$  -6,207,5ltU 


29,300,000 
-55. '•99. 000 


-32U.6U2.OOO 


Sale  of  stock 
to  other 
agencies 


$U59.600 


$-357,oU8.5UU 


100.000 


$559,600 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

federal  Farm  Mortgage  Corporatiun 

federal  home  loan  banks 

federal  National  Mortgage  Association 

federal  Public  Housing  Authority 

federal  Savings  and  Loan  Insurance  Corporation. 

Home  Ownere'  Loan  Corporation 

Reconstruction  finance  Corporation  2/ 

HfC  Mortgage  Company ,  The 

Rural  Ilectrlf Ication  Administration 

War  corporations  ^ 


Sale  of  other 
property 
acquired 


Total. 


$1,823,800,612 
19.068 


5.Ul9,U36 
165,821 

U6, 233. 519 

2.3U7,908 

80,1,20 

925.'*3'*.39'* 


$2,803,501,178 


Repayment 
of  loans  U/ 


i  93.635.195 

727.093 
9U6.936 
10,936,U98 
13,135.827 
72.962.93'* 
8U, 966, 056 

100,631,839 
1,205,876 

119,713,18U 

2l6.U57,565 

19,650,588 

6,669.137 

-27.U58,U63 


$7lU,180,265 


Interest, 

dividends, 

assessments,   and 

property  income 


6U9,783 

-230.697 

58,818 

7,698,975 

lt6,156,5U0 

25,106,105 

2,U«9.210 

5,U62,836 

5.333.877 

3.656.652 

37,902.007 

UU, 299. 932 

2,121.960 

5.3O8.137 

8,6914,102 


Other 
receipts 


$19U, 708,237 


$    19.252 

-6.838,1107 

-U.076 

U,  302. 080 

2. '+35. 155 

3,500,189 

-98.053,588 

26,52U 

28,880 
-2,823.996 

11,799.100 
U5l,662 

-2 

U9U,193,877 


$U09,036,650 


Total,  sources 
of  funds 


$  l62.555.83U 

661.251.059 

1.020,7U6 

20,635.U73 

63,59U,27i 

105,923,629 

120,255. U55 

2.072.667 

II.927.19U 

3.685.531 

5.02U,7lU 

1,951.655.506 

26,227.026 

16,015,903 

3.095.6U9.387 


$6.2U7,U9U.395 


Source:  Reports  received  from  the  corporations  and  agencies. 

1/  Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  federal  Budget.  They  represent 
amounts  of  funds  drawn  against  available  appropriations. 

2/  Includesthe  Electric  Horns  and  farm  Authority,  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  finance 
Corporation  by  Executive  order  effective  October  3I.  191*2. 

y     Comprises  Cargoes.  Incorporated,  Defense  Homes  Corporation, 
Defense  Plant  Corporation,  Defense  Supplies  Corporation, 


Institute  of  Inter-American  Affairs,  Institute  of  Inter- 
American  Transportation,  Inter-American  Educational  foun- 
dation, Inc.,  Inter-American  Navigation  Corporation,  Metals 
Reserve  Company,  Petroleum  Reserves  Corporation,  Rubber  De- 
velopment Corporation,  Rubber  Reserve  Company,  Smaller  War 
Plants  Corporation,  U.  S.  Commercial  Company  and  War  Damage 
Corporation. 
U/  Receipts  from  the  sale  of  property  acquired  In  liquidation 
of  loans  are  shown  as  "Sale  of  other  property  acquired". 


February  1944 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Six  Months,  Fiscal  Year  1944 


Corporation  or  agency 

Ixpenees 

Purchase  and 

improrement  of 

property 

owned 

Loans 

Betirement  of 

obligations 

Issusd  In 

exchange  for 

mortgages  l/ 

AdninlstratlTe 

Sonadmlnls- 
tratlTe 

$        76^62 

2.7l'*,062 

166,161 

125.738 

2.041,632 

3.957.136 

591.37't 

490,39s 

l,Uii,g43 

138.721 

1*,  891,941 

4.478,374 

4l4,447 

1.273.929 

3.916,998 

$26,689,216 

$             3.900 
21 

286,680 
218,876 
12.755 
8.979.845 
-52.846 
312,635 

126,033,435 
♦135, 795,301 

$1,904,711,390 

1.015.332 

.9.042,561 

752.569 

-4,956 

-57,143 

2,451,785,362 
$4,367,245,115 

$183,892,214 

139,150,066 

195.321 

20,980,730 

4,062,726 

12,715.562 

104,842,297 

209,184 

2.845,031 

1,286,616 

134,947,942 

23.979.196 

9.3'»3.907 
-13.650,723 

$1,474,650 

]}l3a8ter  Loan  Corpoi-ation 

?ederal  Depoilt   Inaurance  Corporation 

Tadaral  Farm  Mortgage  Corporation 

Teder&l  Publle  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. . . . 
Hftmf*  Ownflrf? '   Lfl«n  Corporation 

BBConstructlon  Finance  Corporation  2/ 

HFC  Mortgage  Company ,   The 

V&r  corporat  Ions  3./ 

Total 

$624,800,069 

$1,474,650 

Corporation  or  agency 

Investments 
(net) 

Allocations,    re- 
discounts,  and  loans 
to  other  government 

corporations  and 
credit  agencies   (net) 

Interest  and 
dividends  paid 

Other 
expenditures 

Total,  uses 
of  funds 

Central   Bantc  for  Cooperat  Ives 

$  -4,336,712 

65,059.967 
70.300,000 
-3,089,182 

4,000,000 

-15,056,110 

-2,000,000 

88,433 
$114,966,396 

$  -179,915,330 

655,107 

-11,200,000 

1,782,023,568 
74,802,757 

$       162,810 
5.346,393 

10,812,849 

14,467,937 

1,057,984 

1.103.595 

796.172 

17,616,831 

30,564,174 

1,280,752 

3.331,501 

867,274 

$87,408,272 

$                 792 

35.952,671 

257 

1,183,924 

1,451,741 

34o.54o 

-17.190 

5.360,917 

-659,606  4/ 

77.447 

-128,770 

297.138 

468,812,224 

$     179,795.565 

1,907,959.251 

1,020,746 

20,719.339 

72.348,248 

103,907.708 

103.743.013 

2,072,667 

19.675,400 

3,491,870 

20,023,789 
1,949,827,486 

26.227,026 

13.949.336 

3.112.655,760 

Coflmodity  Credit  Corporation 

Federal  F&m  Mortgage  Corporation 

Federal  Hatlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

BFO  Mortgage  Company,   The 

Hnral  llectrlflcatlon  Administration 

War  corporations  2/ 

Total 

$1,666,366,102 

$512,672,085 

$7,537,417,204 

Source:  Reports  received  from  the  corporations  and  agencies.  Data  on 
basis  of  checks  issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  appear  under  "Re- 
payment of  loans"  in  the  statement  of  sources  of  funds. 

2/  Includes  the  Ileotric  Home  and  Farm  Authority,  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Fi- 
nance Corporation  by  Executive  order  effective  October  31,  1942. 

2/  Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 

Defense  Plant  Corporation,  Defense  Supplies  Corporation,  Insti- 


li/ 


tute  of  Inter-American  Affairs,    Institute  of   Inter-American 
Transportation,    Inter-American  Educational  Foundation,    Inc., 
Inter-American  Navigation  Corporation,  Metals  Reserve  Company. 
Petroleum  Reserves  Corporation,   Rubber  Development  Corporation, 
Rubber  Reserve  Company,   Smaller  War  Plants  Corporation.  TJ.    S. 
Commercial  Company  and  War  Damage  Corporation. 
Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  in  Insured  financial  institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  December  31,  1943 


Corporation  or  agency 


Central  Bank  for  Cooperatlveg 

Coniiiodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Export- Import  Bank  of  Washington 

lederal  Deposit    Insurance  Corporation 

Federal  Tarm  Mortgage  Corporation 

Teieral  hone  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  SaTlngs  and  Loan  Insurance  Corporation, 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

ETC  Mortgage  Company,    The, 

Rural  Blectrlf icatlon  Administration 

War  corporations  Jj 

To  tal 


Appropriations 
from  Ceneral 
Fund  of  the 
Treasury  1/ 


73,500,000 
21*3. 950.  SSl*  1/ 
2U, 000. 000  U/ 
1,000,000 

150.000,000 

100,000,000  kj 


66,755.62s 

200,000,000  h/ 

325.000,000 
li*2.U5i.336 

15!*, ODD, 000 


Allocations,  re- 
discounts, and  loans 
from  other  goTernment 

corporations  and 
credit  agenclee  (net) 


$l.'^80.657.'*88 


$   g3,S'»7,689 


6,000,000 
199.707 


"♦O,  659. 77'* 


82,172,836 

233,09U,ll*6 

6, 51'*. 757. 22"* 


$6,960,731,376 


Sale  of 

obligations 

to  Treasury 

(net) 


$  800,000.000 


283,000,000 


7. i'*9. 765.12'* 


Sale  of 

obligations 

In  the  market 

(net)  2/ 


$8,232,765,12'* 


$  U69,3ii.ooo 


929,76U,200 
6U, 300, 000 

U9,000 
ll"*, 157, 000 

3.11'*.'*53.550 
571.399.000 


»5.263.'*33.750 


Sale  of  stock 
to  other 
agencies 


$  1,738,200 


171*, 000, 000 

139.299.557 

12'*,  741.000^/ 

11.000.000 
100.000.000 


25,000,000 

36,701,000 


$612.1*79.757 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Ejrport-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Hatlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Ovners'   Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

RFC  Mortgage  Company,   The 

Rural  Electrification  Administration 

War  corporations  JJ 


Sale  of  other 
property 
acquired 


$5.680,68U,605 
191, '»28 


37,566,081* 

2,218,61*3 
971*,  105 

293.935.67'* 

35.777,113 

1,208,912 

2, 201,1+51+, 216 


Repayment 
of  loans  8/ 


Interest , 

dividends, 

assessmsnts,  and 

property  Income 


Total $8.25^,010.780 


508.957.3'*3 

1,161,1*70,269 

25.705,073 

1U6, 811.862 
lU3,6o6,072 
6l2,i*'*i.725 
i,020,05i*.69i* 
203, 75'*. 778 
856,678,679 

1,500,282,766 

6,315,227,016 

182.555.81*7 

31,31*2,577 

87,572.358 


$12,796.1*61,059 


13,182,288 

Ul, 697. 821 

975.370 

30.652,918 

1*89,270,761* 

582,620,613 

5!*,  568, 262 

1*5.998,665 

57. 761*,  31*0 

5i*,895,oi»8 

,120,502,579 

822,768,278 

21.571*, 910 

29,815.91*2 

21,279.525 


other 
receipts 


$3,387,567,323 


i        '*.70'», 

71*,  1*95 

56 

707 

5.027 

26,726 

90.956 

1,1*81 
1,616 

2.337 

3l*,80l» 

139,911* 
5,91*6 

2,078.911 


065 

181* 

171* 

119 

Oil* 

980 
.725  9/ 

65'* 

050 
,681 

,153 
.696 

,995 

280 

.103 


Total,  sources 
of  funds 


$2,1*67.685,873 


(   685 

8,1*71. 

50. 

359, 

927 

2,289 

1.351* 
305 

1,380 

157 

6.263 

15.359 

318 

1*36 
11.091* 


929.585 
609.1*03 

,928, 01*5 

,171.899 
.1*03.115 
,119,602 

,620,681 

.l62,5iU 
,91*5.803 

,232.728 
,978,722 
,851,227 

,'*59.'*99 

,701*,  281 

.675. '♦26 


$1*9.1*55.792.530 


Source : 
1/ 


2/ 


i/ 


!*/ 


Reports  received  from  the  corporations  and  agencies. 
Items  In  this  column  are  the  only  ones  In  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.   They  represent 
amounts  of  funds  drawn  against  available  appropriations. 
Except  for  the  H.O.L.C.,  sales  of  obligations  In  the  market,  as 
shown  In  this  column,  are  reduced  by  the  amount  of  obligations 
which  have  been  retired  (Including  those  which  have  In  effect 
been  refunded  through  the  sale  of  obligations  to  the  Treasury). 
In  the  case  of  the  H.O.L.C.,  the  original  amount  of  obligations 
sold  In  the  market  Is  shown  In  this  column  and  the  retirement 
and  refunding  of  these  obligations  are  shown  as  "Retirement  of 
obligations  Issued  in  exchange  for  mortgages"  In  the  statement 
of  uses  of  funds. 

Includes  $3,000,000  N. I.R.A. ;  $97,000,000  R.F.C.  Included  In 
notes  canceled  by  the  Treasury  (See  footnote  U/);  and 
$11*3,950,521*  restoration  of  capital  Impairment,  which  Is  net  of 
repayments  to  the  Treasury  of  $1*3.756,731  on  ^^«   ^"1»  °^ 
March  3I,  19^0  appraisal,  and  $27,815,511*  on  the  basis  of 
March  3I,  19l*2  appraisal  of  the  corporation,  pursuant  to  Public 
Law  No.  1*1*2  -  75th  Congress,  approved  March  3,  1938. 
These  funds  were  furnished  by  the  R.F.C.  from  the  proceeds  of 
Its  notes  sold  to  the  Treasury,  such  amounts  being  included  In 


the  total  of  obligations  of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  February  2**, 

1938. 

5/     The  R.F.C.   purchased  the  stock  of  the  Federal  hone  loan  banks 
from  the  Treasury  Department  on  February  20,   19l*l.     The  net  ef- 
fect of  this   transaction  Is  the  same  as  a  sale  of  stock  to  other 
agencies,  and  is  shown  as  such  for  purposes  of  this  report. 

6/     Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  llcjuldatlon  to  the  R.F.C.  by  Executive 
order  effective  October  3I,   19l*2. 

2/     Comprises  Cargoes,    Incorporated,  Defense  Homes  Corporation, 
Defense  Plant  Corporation,   Defense  Supplies  Corporation, 
Institute  of  Inter-American  Affairs,    Institute  of  Inter- 
American  Transportation,    Inter-American  Educational  Foundation, 
Inc.,    Inter-American  navigation  Corporation,  Metals  Reserve 
Company,  Petroleum  Reserves  Corporation,    Rubber  Developnent 
Corporation,   Rubber  Reserve  Company,   Smaller  War  Plants  Corpo- 
ration, V.   S.   Commercial  Company  and  War  Damage  Corporation. 

8/     Receipts  from  the  sale  of  property  acquired  in  liquidation  of 

~       loans  are  shown  as   "Sale  of  other  property  acquired". 

2/     Includes  $57,577,050  paid-in  capital  stock  held  by  member  In- 
stitutions. 
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Usee  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  December  31,  1943 


Corporation  or  agencj 

Kxponses 

Purchase  and 

InproTenent  of 

property 

owned 

Loans 

Hetirement   of 
ohllgatlons 

issued  In 
exchange  for 
Bortgages  1/ 

AdBlnistratlve 

Bonadnlnls- 
tratlre 

Central  Bank  for  Cooperat iTeo 

$     l,21^.50'^ 

I8,065,>;a8 

3,986,198 

l,0Uo,757 

33.603.223 

97,793.3'»6 

12,670,918 

5.335.'*89 

2l*,  152, 157 

2,060,851 

2^8,704,598 

106,512,1*75 

'i.'»7l,253 

19.100,593 

11.539.256 

$         ll»2,23U 
18,085 

5.8OU.I55 
7.958.688 

115.77'* 

162,980,887 

12,863,200 
5.316,5'w 

190,7'>3.77'* 

$  5.59'*.032.952 

20,715,651 

78,791,723 

i56,2'«),oi3 

U66.852 
9.7'*9.06l 

8,712,653,108 

*       632,204,854 

2,585.991.097 

30.447.558 

287.374,090 

201,947.554 

1,099,246,650 

1,130,122,511 

271,290,208 

1,177.126,344 

3.274,521.356 

8,180,038,542 

285.979. 402 

378,496,489 

300,468,678 

$1,576,418,500  2/ 

CoimoAlty  Crftdlt  Corpnrntlon,  ^    wwi    ^ 

Dlf««ter  Loan  Corporation 

fcport-Iaport  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Tarn  Mortgage  Corporation 

federal  home  loan  banks 

Federal  latlonal  Mortgage  Association 

Federal  Puhlie  Housing  Authorltj 

Federal  Savings  and  Loan  Insurance  Corporation.... 
Bone  Owners'    Loan  Corporation 

Bscons  true  t  ion  Finance  Corporation  ^ 

HFC  Mortgage  Conpaoy ,    The , 

Boral  Ilectrlficatlon  Adalnlstration 

Var  corporations  h/ 

Total ' 

*592,2't9.506 

*385.9't3.337 

$lU, 572, 649, 360 

$19,835,255,333 

$1,576,418,500 

Corporation  or  agency 


Central  Bank  for  Cooperatives 

Coamodlty  Credit  Corporation 

Disaster  Loan  Corporat Ion 

Scport-Inport  Bank  of  Vkshington 

Federal  Deposit   Insurance  Corporation 

Federal  Fara  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Hational  Mortgage  Association 

Federal  Pabllc  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation 

Bone  Owners'    Loan  Corporat  ion 

Beconstruction  Finance  Corporation  2./ 

HFC  Mortgage  Company ,   The 

Hnral  nectrif leation  Adainlstration 

War  corporations  4/ 


Total. 


Investments 
(net)  ^ 


$       37,422,710 


638,453,984 
688,134,800 
151.842,757 

7.070,000 
141,451,994 
203.331.300 
367.041,001 


1,088,433 


$2,235,836,979 


Data  on 


Allocations,  re- 
discounts, and  loans 
to  other  government 

corporations  and 
credit  agencies  (net) 


U 


$  136,613,196 
16.350,606 
55.550,000 


6,338,840,022 


250,109,399 


$6,797,463,223 


Source;     Reports  received  from  the  corporations  and  agencies, 
the  basts  of  checks  issued. 
1/     Hacelpts  from  the  repayment  of  mortgage  loans  appear  under  "Ee- 
payment  of  loans"   In  the  statement  of  sources  of  funds. 
Includes  the  retirement  of  those  obligations  which  were   in  ef- 
fect refunded  through  sale  of  securities  to   the  Treasury.  5/ 
Includss  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Ixocutive  order  effective  October  31,   1942. 
4/     Comprises  Cargoes,    Incorporated,   Defense  Homes  Corporation,   De- 
fense Plant  Corporation,   Defense  Supplies  Corporation,    Institute             6/ 
of  Inter-American  Affairs,    Institute  of  Inter-American  Trans- 


Interest  and 
dividends  paid 


$        1,124,044 
49,078,625 

13,175.178 

351.846,167 

27. 840.534 

22,476,277 

12,271.168 

3.035.326 

596.815,483 

332.947,729 

10,236,259 

22,146,731 

2,4l6,278 


$1,445,409,799    $1,690,215,052 


Other 
expenditures 


f        3.543,485 

81.579.4o4 

448 

593.801 

35,162,467 

25,560,260 

858,762 

256,385 

29,932,966 

9.403,198  6/ 

6,992.026 

18,597,186 

705,857 

371.526 

1.476.657,281 


Total,   uses 
of  funds 


$       675 

8,465 

50 

357 

909 

2,283 
1.323 

305 
1.337 

156 
6,226 

15,357 
31s 

420, 

10,945, 


507,595 
361,163 
927,045 

,751.911 

,167,228 
.296,874 
.335.482 
,162,514 
,303,046 
,067,143 
,004,163 
,307,006 
.458.372 
115,340 
676,207 


$49,131,441,089 


portation,  Inter-itmerican  Sducatlonal  Foundation,  Inc.,  Inter- 
American  Havlgatlon  Corporation,  Metals  Reserve  Company,  Pe- 
troleum Reserves  Corporation,  Bubber  Development  Corporation, 
Rubber  Reserve  Company,  Smaller  War  Plants  Corporation,  U.  S. 
Commercial  Company  and  War  Damage  Corporation. 
Includes  U.  S.  Government  bonds  in  the  amount  of  $822,874,188  as 
follows:  Federal  Deposit  Insurance  Corporation,  $561,453,984; 
Federal  Savings  and  Loan  Insurance  Corporation,  $126,664,500; 
Federal  Public  Housing  Authority,  $7,070,000;  Federal  home  loan 
banks,  $122,135,704;  Central  Bank  for  Cooperatives,  $5,550,000. 
Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  In  Insured  financial  institutions. 


INTERNAL   REVBNUB   STATISTICS 


66 


February  1944 


67 


Summary  of  Internal  Ftevenue  Collections  i/ 

(In  thousands  of  dollars) 


1*1  seal  year 
or  moath 


las'* 

1935 

1936 

1937 

1938 

1939 

igw 

19U1 

19U2 

191*3 

19U3-Januar3r . . . 
Februory. . 
March 

April 

May 

June 

July 

Aus:ust . . . . 
September, 

October. . . 
November . . 
December.. 

I9UU- January. . 


Total 


2,672,239 
3,281,792 
3.'*9'*.330 
4,631+,  3O8 
5,643,831+ 

5.162.355 
5,322,768 

7.351.531 
13.029.912 
22,368.713 

797 . 227 
1,053,902 
5, 273, 1+21 

1. '♦72, 335 
l.36i+.9gO 

4,383,1+20 

1,998,885 
1,672,217 
i*,6l3,2i+9 

2,179.567 

2,089,229 

5.017,358 

2,088,1+86 


Income  and  profits  taxes 


819. 656 
1.105,788 
1, 1+27,1+1+5 
2,179.828 
2,629.016 

2,185,105 
2,129.606 
3.1+71,122 
8,006,880 
16,298,876 

296,097 

1+33.759 

1+,SS8,220 

1.007.599 

753. '♦77 

1*.  026. 1+94 

1.231,1+1+2 

813.577 

l+,  191. 778 

1.61+3,578 
1,1+70.850 
1+.  590. 615 

I.58I+.390 


IndlTidual 
2/ 


1+19.509 

527.113 

67I+.1+16 

1,091,71+1 

1,286,312 

1,028,831+ 
982,017 

1.1+17.655 
3,262,800 
6,629.932 

73. 'no 
185.299 

1.971+. 909 

681,617 

511.1+07 

1.813,51+8 

873.819 

511.977 

2.0i*i+,7i5 

1,086.1+51 
1.11+7, 55'* 
2,l75.565r 

1.039.535 


Corporation 
laeone  and 

excess 
profits  2/ 


397.516 
572.115 
738.520 

1,056,909 
1,299.918 

1.122,531 
1.120,579 
2.016,295 

1+.  687, 1+59 
9.58U.703 

217.368 

2iUt ,  689 

2,872,526 

325.  isi* 

239.127 

2,205,581+ 

3'*7.376 

298.726 

2,132,387 

51+8.1+11+ 
307.579 

2.1+10.218r 
538.653 


Miscel- 
laneous 
profits 
taxes  U/ 


2,631 

6,560 

ll»,509 

31,178 

42,786 

33.7IW 
27.010 

56,621 
8l+,2l+l 

5.319 

3.771 

20,785 

828 
2,91+3 
7.362 

10,21+7 
2.871+ 

1U,676 

8.713 

15.717 

i+,832i 

6,202 


Ibiployiiient  taxes 


Total 


1+8 
265.71+5 
71+2.660 

71+0,1+29 

833.521 

925,856 

1,185,362 

1.498,705 

122,626 

291+,  338 

26,276 

120,031+ 

238,910 

27. 71+7 

115.826 

263.723 

27.863 

lii+,66i 

21+2,827 
38,1+50 

122,183 


Social  Security  taxes  5/ 


Tederal 

Insuranca 

Contributions 

Act   (Old-age 

insurance) 


207.339 
502,917 

529.835 
605.350 
687.327 
895.336 
,131,51+6 

91.229 

l8i+,307 

919 

107.038 
203,1+10 

2,593 

109,533 

222.363 

2.9I+9 

108,1+05 

207. 051 r 

1.1+96 
8i+,530 


Federal 
Usenployment 

Tax  Act 

(Unemployment 

insurance  ) 


58,119 
90,267 

101,167 
106,123 
100,658 
119.617 
156,008 

30,896 

81,761 

2,819 

5.81+9 

9.01+7 

1.186 
U.81+6 

8,51+7 

937 

5.1*86 
8,339 

1,086 

36.859 


Carriers' 

Taxing  Act 

of  1937 


1+8 
287 

11+9,476 

109,1+27 
122,01+8 
137.871 
170,1+09 
211,151 

501 
28,270 
22,538 

7.II+7 

26.1+53 
23.968 

1,1*7 

32.813 

23.977 

770 
27,1*37  r 
35,868 

794 


Fiscal  year 
or  month 


1931* 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

I9i»3 

1943-january . . 

February. 
March 


April. 
May... 
June. . 


July 

Au^Bt 

September. 


October. . 
November . 
December . 


1944- January. 


Miscellaneous  internal  revenue 


Total 


1,481. 160 
1,649,782 
2.004,514 
2,188,735 

2.272,158 

2.236,821 
2,359.641 
2.951*. 553 
3.837.670 
4.571.132 

378.504 
330,805 
378,925 

344,702 
372,593 
329.179 

651,617 
591*.  917 
393. 608 

421,328 

375.552 
388,293 

381,913 


Ci^ital 

stock 

tax 


SO, 168 

91.508 

94.943 

137.1*99 

139.31*9 

127,203 
132.739 
166.653 
281.900 

328.795 

209 
216 

392 

888 
193 

365 

135.645 

187.876 
34.636 

20.063 
366 

-42 
59 


Sstate 
and 
gift 

taxes 


113.138 
212.112 
378.840 
305.543 
416,874 

360,715 
360,071 
407.058 
432,540 
447,496 

1+6,739 
28,613 
61,642 

36.659 
46.240 
28.672 

47.910 
24.847 
28,012 

40,718 

31*.  253 
36,443 

52,184 


Alcoholic 

beverage 

taxes 


258,911 
410,926 
505,243 
593.831 
567.670 

587.605 

624.064 

819. 869 

1,048, 165 

1,423,481 

136,876 
128,299 
120,528 

112.757 
109,274 
115,231 

125,168 
128,869 
117,315 

122,374 
117.303 
120,194 

107,886 


Tobacco 
taxes 


425.169 
458.776 
500,786 
551.923 
567.777 

579.784 
608,072 
697.712 
780.792 
923.857 

80. 565 

68.247 

79.51*1* 

76.684 
71.339 
79.821 

86,771 
89.965 
86,351* 

90,013 
93.058 
87 .  101 

77.211 


Stamp 
taxes 


66,580 
1*3.133 
68.990 
69.919 

46.233 

41,083 
38,681 
39.057 

41,702 
45.155 

3.776 
3.551 

4,419 

5.115 
5.127 
'*.993 

4.021 
4.510 
3.841 

3.939 
3.931* 
3.999 

i*.275 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


390,038 
3'+2.275 
379. 5'W 
449,854 
416,754 

396.891 
447,088 

617.373 
852,069 
670,015 

68,427 
51.1+59 
47,178 

48,793 
60,439 

39.195 

59.488 
55.538 
52.751 

58.568 
56,156 
64,394 

68,029 


HiBCSl- 

laneouB 
taxes 


6/ 


147.156 
91.052 
76.172 
80,161 

117.501 

143,540 
148,926 
206,831 
400,501 
732.333 

4i,qi2 
50.420 
65.222 

63.806 
79.981 
60,902 

192,614 

103,312 

70.699 

85.653 
70.482 
76,204 

72.269 


Agricultural 

adjustment 

taxes 


371.423 

526.222 

62.323 


Source:      Reports  of  collections.  4/ 

r       Revised. 
1/     Ixcludes  collections  for  credit   to  certain  trust  accounts  for 

territories  and  insular  poseessione.    etc.    (except  for  the  fis-  ^ 

cal  years  1929  through  1931+ .   when  they  aggregated  less  than  $1 

million  a  year). 
2/     Includes  victory  tax  collections  and  eollections  under  the 

Current  Tax  Payment  Act   of  1943.  6/ 

^     Excess  profits  tax  imposed  under  the  Second  Revenue  Act   of 

1940.    as  amended. 


Consists  of  the  declared  value  excess  profits  tax.    the  profit 
limiting  provisions  of  the   Vinson  Act.    and  the  tax  on  unjust 
enrichment. 

For  the  period  prior  to  September  1939  the  data  in  the  col- 
umns entitled  Federal  Insiiranoe  Contributions  Act   and  Federal 
Unemployment   Tax  Act  represent   collections  under  Titles  Till 
and  IX.    respectively,    of  the    Social  Security  Act. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  »««i  ^»o- 
der  the   dividends  tax  imposed  by  the  Act   of  June  16.    1933- 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections^ 


(In,  thousands  of  dollars) 


Sources  of  revenue 


January 
19M* 


First  7  months 


Fiscal 
year 

19U3 


Fiscal 
year 

191*1* 


Sources  of  revenue 


January 
I9UI* 


First  7  months 


Fiscal 
year 
I9U3 


Fiscal 
year 

191*1* 


Income  and  profits  taxes: 
IndiTidual: 
Withheld  by  employers  (Current  Tax  Paymant 

Act  of  191*3)  2/ 

Victory  tax  (Eerenue  Act  of  I9U2) 

Other: 

Current  i/ 

Back 

Corporation: 
Income  tazai: 

Currant  ^  

Back 

Excess  profits  taxes  (Second  EeTenua  Act 
of  I9U0  as  amended) 

Miscellaneous  profits  taxes: 

Declared  ralua 

Vinson  Act 

Unjust  enrichment 

Total   income  and  profits  taxes 


faploynent   taxes: 

Social   Security  taxes: 

Federal  Insurance  Contributions  Act   (Old- 

a^e  insurance) 

Federal  Unemployment  Tax  Act  (Unemployment 
Insurance) 


628.51*2 
1.328 

396.210 

13. '♦SS 


15.763 
171.021 

351.869 


6.093 
109 


Total  Social  Security  taxei. 
Carriers'  Taxing  Act  of  1937- • 
Total  employment  tazee 


Hi scellanaoos  internal  roTenoe: 
Capital   stock  tax 

Istate  tax 

Oift  tax 


Alcoholic  beTSrage  taxes: 

Distilled  spirits   (imported,   excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  epirits  rectification  tax 

Vines,  cordials,  etc.  (imported,  excise).. 
Vines,  cordials,  etc.  (domestic,  excise).. 
Brandy  used  for  fortifying  sveet  vinee 

(repealed  as  of  July  1,   19U0) 

Dealers  in  distilled  spirits;    rectifiers; 

manufacturers  of  stills  (special  taxes). 
Stamps  for  distilled  spirits  intended  for 

e^ort 

Case  stamps  for  distilled  spirits  bottled 

in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;   dealers  in  malt  liquors  (special 

taxes) 


Total  alcoholic  bsrerage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small ) 

Cigarettes  (large) 

Cigarettes  ( small) 

Snuff 

Tobacco   (chevisg  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


91* 

1.388,852 
7"*.  207 


l.g8U,0O2 
159.907 

1.653.712 


1*7.030 

192 

1.330 


2.737.270 
782.967 

5.219.367 
11*0,010 


2,1*22,156 
31*0,796 

3.820.1*02 


62.857 

39 
366 


1. 581*. 390 


5,209,326  15,526.230 


81*,  530 
36.859 


636,576 

55.3'»5 


736,327 
66,100 


121,389 
79»* 


691,921 
99.'»78 


802,1*27 
123.105 


122,183 


791.399 


925.532 


59 


326 , jUo 


378,603 


50,961* 


239,786 


25s. 380 


1,220 


5,881* 


5.988 


23.281 
1*2.01*9 

I.52I* 
339 

2.139 


102 
-15 

210 

603 

197 

37.1*22 


35 


39.51*9 

1*29.728 
12.170 

3'*5 

20.932 


5.380 


895 

7.035 

67.6li* 

251.175 

2.561 


131.197 

328 .01*8 

10.551* 

1.532 

15.38U 


5.578 

1 

1,108 

U,63i* 

25.581 

313.073 

2.1*20 


107.886 


837.390 


839.110 


2.3I8 

7 

6 

70.1*01* 

681 

3.629 
191 

1 

-26 


12.130 
56 
15 

1*93.613 

U,181 

29.280 

762 

2 

8,183 


16.992 
51* 


t^ 


559. 58"* 

i*.lt)*6 

28.587 

738 

2 
30 


77.211 


51*8.222 


610.1*73 


Miscellaneous  internal  revenue   (continued): 
Stamp  taxes: 
Bonds,    issues  of  capital   stock,   deeds  of 

conveyance,   etc 

Transfers  of  capital   stock  and  similar 

interest  sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total   stamp  taxes. 


Manufacturers'  and  retailers'   excise  taxes: 

lubricating  oils 

Gasoline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

nectrieal  energy 

nectric,    gas,    and  oil  appliances 

nectrlc  light  bulbs  and  tubes 

Ileetrlc   signs   (repealed  as  of  11/1/1*2) •.. 
Badio  sets,  phonographs,    components,    etc.. 

Phonograph  records 

Musical   instruments 

Mechanical   refrigerators,  air-conditioners 

etc 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage 

Optical  equipment  (repealed  as  of  11/1/U2) 

Photographic  apparatus 

Bubber  articles  (repealed  as  of  II/I/U2) . • 

Sporting  goods 

Toilet  preparations  -  retailers'  excise... 
Washing  machines  (repealed  as  of  11/1/1*2). 

Firearms,  shells  and  cartridges 

Pistols  and  revolvers 

Hepealed  taxes  not  listed  above 


Total  manufacturers'  and  retailers'  excise 
taxes 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  wiree ,  etc 

Local  telephone  eerviee 

Traneportatlon  of  oil  by  pipe  line 

Transportation  of  persons,  seati.  berths.. 
Transportation  of  property  (effective 

12/1/1*2).., 

Use  of  motor  vehicles  (effective  2/1/1*2).. 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts, 

cabarets,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices ; . . . 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  kj  and  filled  cheese 
Oleomargarine,  including  special  taxes.... 
Sarcotice.  including  marihuana  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,    including  repealed  taxee  not 

listed  above 


Total  miscellaneous  tazee. 


Total  miscellaneous  internal  revenue. 
Total   Internal   revenue 


2,138 

1.585 

5U7 

5 


U.275 


3.371 

17.069 

2.556 

158 
89 

2,367 

U.5g9 
522 
390 

20 
307 
256 

31* 

90 

1*1*6 
325 

9.821* 

17.61*6 
1*03 

« 

933 

9 

192 

6.381* 

1 

1*1* 


68.029 


8 

'*,020 

11.856 
7,96U 
1,091* 

10,591 

17.598 

179 

1 

522 

16, 71*5 

612 

35 
323 

2 
258 

28 
1*29 


72,269 


381.913 

2,088.1*86 


11.1*1*3 

6,261 

1*,158 

89 


21.951 


23,822 

193.991 

8.278 

56 

3.389 

1.162 

11.781 

28 ,  U78 

5.536 

2,205 

506 

1*,215 

1,052 

9U3 

1*,229 
1*,1*81 

52,521 

3.176 

281 

6.313 

13,066 
3.012 

19.139 

35 

1.051 

1*5 

U23 


1*22.951 


3,218 
32,825 

U2,039 

32,251 

8,U59 
37.968 

3.71*7 

137.798 

30I* 

3.559 

92 . 2U1 
3.713 
1.57!* 
8,755 

22 

I.72I* 

397 
1.357 

12 

1*0 


1*12,003 


15.021* 

9,127 

'*.335 

33 


28,519 


28,928 

162,693 

22,779 

2U 

959 

870 

16,752 
29.363 

2.1*98 
2.275 

157 

1.885 

1,068 
1*05 

1.956 

U,676 

• 

1.977 
35.138 
63.965 

3.5O8 

6,952 

192 

1,1*06 

23.773 

32 

582 
29 

76 


l*ll*,92l* 


1,360 
1*1,705 

81,6U7 

52,961 

8,903 

92,027 

127,368 
126,01*3 

193 

3.581 

108,537 

U.igi 

1.575 

15.72I* 

12 
2.528 

1*05 

2,1*1*1 
13 

17 


671.231 


2,8lU,927 


3,207.228 


8,815.652 


19.658.990 


Source:     Reports  of  collections. 

*       Less  than  $500. 

1/     bcludes  collections  for  credit  to  certain  trust  accounts  for  2j 

territories  and  insular  possessions,   etc. 

£/     Consists  only  of   tax  collections  under  the  Current  Tax  Payment  Act 

of  191*3  for  which  returns  have  been  filed  with  the  Collector  of  U/ 

Internal  Revenue.      Collections  as   shown  in  Daily  Treasury  Statements 
consist  of  withholdings  deposited  in  Oovernment  depositaries  in 


addition  to  payments  accompanying  returns  filed  with  the  Collector 

of  Internal  Revenue. 

Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Tax  Imposed  upon  the  manufacture  and  sale  of.  and  the  occupational 

tax  on.  mixed  flour  repealed  as  of  November  1.  191*2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  mllllonB  of  dollaro) 


End  of  calendar 
year  or  month 


1935. 
1936- 
1937- 
1938. 

1939- 
19U0. 
igiti. 

19l*2. 


19U3-January . . 

7el!ruary . 
March. . . . 


April. 
May.. . 
June. . 


July 

Au^Bt 

September. 

October. . . 
NoTember . . 
December. . 


19Ul*-January . 


flold 
Assets 


8,238.6 
10,122.9 
11.257.6 
12.760.0 
lU,511.2 

17,61*3.'* 

2i,99U.5 
22,736.1 
22,726.3 
21,937.8 

22,683.0 

22,61*3.8 

22.575.7 

22 

22 

22 


.1*72.7 
,H26.i* 
,387.5 

.331*  .8 
,21*2.8 

.175-0 

,115.7 
.061*. 7 
.937-8 
21.918.1 


Source:  Dally  Treasury  Statement b. 

1/  ComprlseB  (1)  gold  certlficatee  held  by  the  public  and  In  led- 
eral  Eeeerve  Banks;  and  (2)  gold  certificate  credits  in  (a)  the 


Oold  Certif- 
Icatee  1/ 


5,27l*.0 
7.679.5 
8.959.6 
9,212.3 
11,872.8 

15,278.6 
19,825.1* 
20,56U.S 
20,611.9 
19,821.0 

20,578.5 
20,533.7 
20,1*70.8 

20,360.1* 
20,318.1 
20,281.3 

20,219.1* 
20,127.7 
20,067.1 

20.002.6 
19.953.1 
19.821.0 

19,800.8 


Liabilities 


Sold  Reserve 

against  U.  S. 

notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Exchange 
StablllMtion 
Fund  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 


Oold  in 
General  Tund 


1,008.6 
1*87.1* 
3I+I.9 

1,591.6 
682.1* 

U08.9 
213.2 
215.3 
158.1* 
160.7 

11*8.5 

I5i*.3 

148.9 

156.2 
152.3 
150.2 

159.1* 
159.1 
151.9 

157.1 
155.6 
160.7 
161.3 


a«ld  Certificate  Pond  -  Board  of  OoTemors,  Tederal  Reeerre 
System,  and  (b)  the  Redemption  Itad  -  Tederal  Reaerre  noteo. 

2/  Reserve  against  United  States  notes  and  Treasury  Aotes  of  1890. 

2/  Hxcludes  gold  in  active  portion  of  Exchange  Stabilisation  Fund. 


Treasury  Gold  Receipts 

(In  milliOM  of  dollars  at  $35  per  fine  ounce) 


1938  -  Jan. -Mar.. 

Apr . -June . 
July-Sept . 
Oct .-Dec. . 


1939  -  Jan. -Mar.. 
Apr . -June . 
July-Sept . 
Oct .-Dec. . 


191*0  -  Jan. -Mar. . 
Apr . - Juna . 
Jaly-Sept . 
Oct. -Dec. . 


191*1  -  Jan. -Mar.. 
Apr . -June . 
July-Sept . 
Oct. -Dec. . 


191*2 


Jan. -Mar. . 
Apr . -June . 
July-Sept . 
Oct. -Dec. . 


191*3  -  Jan. -Mar.. 
Apr . -June . 

July- Sept . 
Oct. -Dec. . 


^ 


Hevly-mlned 

domestic 

gold 


Gold  received  by 

importation  or 
released  for  ex- 
portation  (-)   1/ 


38.23 

Uo.l*2 
U7.22 
U9.I2 

UU.UO 
1*3.69 
52-3'* 
51.62 

1*6.77 
1*6.37 
52.27 

73.63 

1*9.67 
30.91 
57.05 
1*9.20 

36.1*9 
30.03 
32.36 

12.23 

I.2I* 
-3.01  1/ 

6.66 
-3.23  2/ 


-7.67 
I2i*.59 
71*3-96 
701.00 

699.30 
8OU.96 
765.95 
657.1*7 

739-62 
1,1*80.79 
1,225.88 

67U.0I* 

320.20 

22U.76 

76.11 

-75-91 

-87.  Oi* 

17.62 

-16.1*1 

-1*1.17 

-152.1*0 
-187. 03 
-219.1*2 
-231*.  93 


Miscel- 
laneous 2/ 


3.83 
3.5U 
5.25 
1.75 

3.31 
3.11 
3.21* 

2.81* 

2.93 

s.ii* 

3.16 
2.50 

2.59 
1.1*0 
3.27 
2.31 

1.86 
1.1*3 
1.62 

1.11 

.65 

1.77 

-35 

-72 


31*.  39 

168.55 
796.1*3 
751-87 

71*7-01 
851.76 

821.53 

711.93 

739.32 
1,530.30 

1,281.31 
750.17 

372.1*6 
257.07 
136.1*3 

-2l*.l*0 

-1*8.69 
1*9.08 
17.57 

-27.83 

-150.51 

-188. 27 
-212.1+1 
-237.1+1* 


1/  Includes  gold  released  from  earmark  or  gold  placed  under  earmark. 
2/  Comprises  domestic  coin,  secondary  gold,  etc. 
2/  Excess  of  sales  of  gold  to  domestic  industry  over  receipts  of 
newly-mined  domestic  gold. 


Monetary  Stocks  of  Gold  and  Silver 

I  In  millions  of  dollars)        


End  of  fiscal 
year  or  month 


I93I*- 
1935- 
1936- 
1937- 
1938. 

1939- 

191*0. 
191*1. 
191*2. 
191*3- 


191*3- January. . 
February. 
March . . . . 


April . 
May... 

June. . 


July 

Au^st 

Sept  ember . 


October. . 
November . 
December. 


igUU-Jenuary  p. 


Oold 

($35  per 

fine   ounce) 


7.856.2 

9.115.6 

10,608.1* 

12,318.3 

12,963.0 

16,110.1 
19.963.1 
22,621*.  2 
22.736.7 
22.387.5 

22,683.0 
22,61*3.8 
22,575.7 

22,1*72.7 
22,1*26.1* 
22.387.5 

22,331*. 8 
22,21*2.8 
22,175-0 

22.115.7 
22,061*. 7 

21.937.8 
21,918.1 


Silver 
($1.29-f  per 
fine  ounce) 


898.2 
1,1*63.1 
2.21*9.5 
2,51*2.1 
3,066.1+ 

3.605.2 
3.939.6 
l*,ll*8.7 
U,306.3 
1*. 298.5 

U,3ii*.6 
i+, 312.0 
1*, 306.8 

i*,303.9 

1*,298.9 

1*, 298.5 

l*,29l*.l* 

i+, 276.0 
U. 233.1 

U,223.7 
1*, 212.7 
1*, 207.3 

1*,172.5 


Ratio  of 
silver  to  gold 
and  silver  in 
aonetary  stocks 


10.3 
13.8 
17.5 
17.2 
19.1 

18. 3 

16.5 
15.5 
15.9 
16.1 

16.0 
16.0 
16.0 

16.1 
16.1 
16.1 

16.1 
16.1 

16.0 

16.0 
16.0 
16.1 

16.0 
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Components  of  Silver  Monetary  Stock 

(In  alllioiu  of  doXl»r») 


Snd  of  eklsndar 
jtar   or  aonth 


1931*. 

1935- 
1936. 
1937. 
1938. 

1939. 
1940. 
19W1. 

19>»2. 

19U3. 


Pebniary. 
Mar eh 


April. 
Hay... 
Jiue . . 


July 

Aii^it 

September. 


October. . 
SoTember . 
December. 


I9IA- January  p. 


Silver  beld  In  Treaoury 


SecnriDC  iiXrer 
certificates  1/ 


SilTer  balliea 


211.6 
576.9 
775-9 
938.8 
1.137-6 

1,29s. 2 
1,3981 
1.1*76.1 
1.516.2 
1,520.0 

1.516-3 
1.516.3 
1,516.8 

1.517.9 
1.518.8 
1.519.7 

1.519.7 
1.519.7 
1.519.7 

1.519.7 
1,520.0 

1,520.0 
1,520.0 


SilTer  lollare 


508.1* 

508.7 
505.7 
503.7 

502.7 

U99.0 
U9U.6 
Ugli.l 
1*68.3 

1«)0.1* 

U67.8 

1*66.8 
1*65.5 

U63.6 
1*58.7 
1*53.3 

1*1*5.9 
1*29-9 
1*26.5 

1*22.0 

UIO.3 

uoo.i* 
398.6 


Is  Oeaeral  fund 


Sttbtldlary 
coin  2/ 


Source:   Dally  Treaeury  Stateaaat  and  Circulation  Stateaent  of  United 
States  Money, 
p   Prelialnary. 


U.2 
1».2 
5-7 
5.1* 
3.5 

5.3 
2-3 

3.5 
9.2 

ll*.l* 

19-5 
30.3 
35.9 

36.9 

Ul.2 
36.9 

35-5 
31*. 2 
27.2 

26.5 

21.7 

lU.U 
17.3 


Bullion  for 
rscolnace  2/ 


19.1. 


.2 

.2 

1.5 

3.1* 
1U.6 
19.1 

18. g 


Bullion 
at  cost 


89.3 
262.7 
31*7.7 
1*28.6 
535.3 

616.0 
657.lt 

662.3 

628.2 
551.8 

621.1 
613.9 
606.0 

600.0' 
593.6 
592.1 


SilTsr  outside 
Treasury 


589. 
581*  • 
567, 


560.7 
555.8 
551.8 

538.8 


SilTer 
dollars  1/ 


35.2 
38.1* 

1*1.3 
1*3. U 

w*.u 

1*8.1 
52-5 
63.0 
78.8 
96.8 

79-1* 
80. 3 
81.6 

83.0 

■   81*. 3 
85.7 

87.5 
88.8 
90.7 

92-3 
91*. 0 
96.8 

95.8 


•       Less  tban  $50,000. 

1/     Valued  at  $1.29+  per  ounce. 

2/     Taluad  at   $1.38•^  per  ounce. 


Subsidiary 
coin  2/ 


305.3 
323-5 
350.1* 
366.9 
372.8 

391*.  1 
1*22.1* 

1*93-5 
587-3 
681*.  7 

588.5, 
590.0 
596.0 

60U.7 
612.7 
623.1 

633.2 
6U2.2 
65U.8 

663.6 
67U.2 
.68i*.7 

685-1* 


Total  SilTer 
at  $1.29 
per  ounce 


1,279-7 
1,970.1 

2,1*02.3 
2.806.5 

3,31*6.8 

3.790.2 
u, 060.0 

U,2U1*.8 

1*.317.6 
l*,207.3 

U.31U.6 

l*. 312.0 

U,3o6.g 

1*, 303.9 
1*, 298.9 
i*.298.5 

U,29U.l» 
U, 276.0 
u, 233.1 

1*.223.7 
U,212.7 
i*,207.3 

u. 172.5 


silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^/ 


Calendar  year 
or  Bonth 


1931*. 
1935- 
1936. 
1937- 
1938. 

1939- 

191*0. 
191*1. 
191*2. 
191*3- 


SilTer 

production 

in 

Qxited 

States 


Onneai 


19U3-Jaauary.. 
February. 
March 


April. 
May... 
June. . 


July 

August. . . . 
September. 


October.. 
yoTember . 
December. 


191*1*- January. 


m 
63.1* 
71.3 
61.7 

63.9 
67.0 
69.1 
5U.5 
1*5.3 

3.8 

3.1* 
3.9 

3.8 
3-2 
3.9 

i*.i* 
i*.o 

2.8 

3.1* 

U,l  r 
1*.5 

5/ 


(In  Bllliost  of  otJieat  or  dollars) 


Hewly  lined  domestic 
tllTsr  2/ 


Ounce* 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 
68.3 

70.5 
1*7.9 

5-5 

.1 
.1 
.6 

1.6 
1.3 

1.2 


.3 

« 

.2 


Dollars 


ll*.l 
27.3 
1*7.3 
5i*.6 
U2.1* 

1*0.1 
1*8. 5 
50.1 
3U.0 
3.9 

.1 
.1 
.5 

1.1 
.9 
.8 


Source : 


2/ 


SilTer  acquired  by  aiats  and  assay  offices 


SilTer  production:  Annual  Reports  of  the  Dlreotor  of  the 

Mint  for  annual  fifures  throu^  1939:  releases  of  Amerloaa 

Bureau  of  Metal  Statistics  for  all  later  flkur««- 

KeTlaed. 

Less  than  90,000.  ^  , 

?or  inforaation  on  silTsr  production  in  other  countries  froa 

1933  throu^  19l*0  or  191*1.  see  "Treasury  Bulletin"  for 

August  19'»3.  P»S»  71*.  ,,  „    ,„„ 

Acquired  at  6H.bU+  cents  per  fine  ouaoe  until  April  9.   1935: 


Hationalised 
SilTer  2/ 


110.6 
2.0 

.1* 


Dollars 


55.3 

1.0 

.2 


Toreign  sllTer  U/ 


Ounces 


172.5 
U9i+.i* 
271.9 
21*1.5 
355-'* 

282.8 

139.8 

72.6 

11*. 3 


Dollar* 


86.5 
318.2 
150.3 
108. 7 
156.9 

120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


30l*.9 
531*.  3 
333-1* 
312.2 
1*17.1 

31*3.3 

208.0 

ll*3.1 

62.1 

5-5 

.1 

.1 
.6 

1.6 

1.3 

1.2 


Dollars 


155.9 

3^*6.5 
197-8 
163.3 
199.1 

160.6 

99.1* 

77.2 

1*0.0 

3-9 

.  .1 
.1 
.5 

1.1 
.9 
.8 


.2 
.1 


2/ 

5/ 


at  71.11-t-  cents  per  fine  ounce  froa  that  date  until  April  23. 

1935:  •»  77.57+  cents  fro.  April  23.  1935  to  I^eember  31. 

1937;  at  6H.61M-  cents  per  fine  ounce  from  Deceaber  31.  l"f 

to  July  1,  1939;  "*  »*  71.11+  cents  since  July  1.  1939- 

Acquired  at  5O.OI  cents  per  fine  o.unce.  BjceeutiTe  Proclana- 

tion  of  August  9.  193!*,  repealed  April  28.  1938. 

Acquired  at  Tarieus  prices  aTeraglng  approximately  51  c'n** 

per  ounce. 

lot  yet  available. 
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Snd  of  oalendar 
7ear  or  aosth 


I93U. 
1935- 
1936. 
1937- 
1938. 


1939- 
1940. 
191*1. 
191*2. 
191*3. 


191*3- jKraapy. . 
rabmaxr. 
Maroh 


Iprll. 
M«y... 
Jon*. . 


July 

Angnat.... 
Sept enter. 


October.. 
■orenber . 
Deeeaber. 


19>tl*.^anaarr. 


Seigniorage  on  Sliver 

(CunolatlTe  fron  January  1,   1931*  -  In  Bllllona  of  dollara) 


Selgnlora^ 

on  allrer 

anl  nlnor 

eoina 


18.5 
1*6.1 
63.7 
69.5 


91.7 

122.2 
182.1 
21*5.7 

299.6 


251.0 
257.5 
26»*.9 


271.9 
277.5 

280.1 


283.3 
286.0 
288.9 


293.2 

297.1 

299.6 


301.9 


Soorcea  of  aelgnlora^  on  allTar  bullion  revalued  l/ 


Mlae.  allrer 
(Inel.  allTer 

bullion  held 
Jtine  lU,   193I*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
U8.7 
1*8.7 


1*8.7 
'W.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
H8.7 
1*8.7 


>W.7 


Hevly-alned 
allrer  (Proc. 
Dec.  21.   1933) 


.U 
16.8 
36.0 
58.0 

7'*. 9 


87.3 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


Howly-nlned 
allrer   (Act 

JMiy  6,  1939) 


1*.2 
25.7 
1*8.3 
63.6 
65.3 


63.6 
63.6 
63.9 


6l*.i* 
61*. 8 
65.2 


65.2 
65.2 
65.2 


65.2 
65.3 
65.3 


65.3 


surer  Pnr- 

ehaae  Act 

of  June  19. 

I93I* 


51.1 
226.2 

302.7 

366.7 
1*57.7 


530.7 
562.7 

580.1* 

581*.  3 

58U.3 


5**.3 
581*.  3 
58U.3 


58U.3 
584.3 
584.3 


58U.3 
581*.  3 
581*. 3 


584.3 
584.3 
584.3 


584.3 


Satlonallted 
allrer 
(Proc.  of 
Aa«.  9.  1934) 


28.5 
31^.5 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 


3U.7 
34.7 
3U.7 


3H.7 
34.7 
34.7 


3^.7 
34.7 


3l*.7 


Total 

aelgnlora^ 

on  allrer 

reralued 


128,7 
326.2 
422,1 
5O8.I 
S16.O 


705.6 
759.4 

799-7 
818. 9 
820.6 


818. 9 
818. 9 
8I9.2 


8I9.7 
820.1 
820.5 


820.5 
820.5 
820.5 


820.5 
820.6 
820.6 


820.6 


Potential 

aelgnlora^  on 

allrer  bullion 

at  coat  In 

Oeneral  lOnd 


132.6 
274.9 
397.5 
541.6 
758.8 


950.6 
1.055.8 

1,089.0 

1,048.2 

967.3 


1.029.7 

1,048.4  2/ 
1.038.9 


1,036.6 
1,029.5 
1,029.5 


1,026.5 

1,020.0 

989.7 


978.5 
968.7 
967.3 


943.9 


Baala:  Sally  Treaaury  Statementa.  2/ 

1/  Theae  Itema  repreaent  the  difference  between  the  coat  ralua  and 

the  Bonetary  ralue  of  allrer  bullion  reralued  and  held  to  aeeore    \l 
allrer  eertlfleatea. 


The  flgorea  In  thla  coluan  are  not  eomnlatlre;  aa  the  amount  of 
bullion  held  chaneee,  the  potential  aelgnlora^  thereon  changea. 
Inoreaae  due  principally  to  euoolatlre  adjuatnent  In  oomputlnc 
arera^  coat  par  ounce. 


•f,-. 


OTHER   TREASURY   STATISTICS 


-Yt- 


February  1944 


75 


Net  Capital  Movement  to  the  United  States,  1935  through  November  1943 

[Yd  thoUBandt  of  dollmrs.     Vat  capital  ontflov  (-)] 


Period 


Bet  capital 
Dovesect 


iinalyets   of  net   capital  noTement 


Movement   in 

■hort-term 

banking  funds 


Movement   in 
brokerage 
balances 


Movement  in 

transactions 

in  dociestic 

sec\irities 


Movement   in 
transactions 
in  foreign 
securities 


Calendar  year: 

1935  (J*n-  2.  i935-J»o-  1.  1936). 

1936  (Jan.  2,  1936-Dec.  30,    1936). 

1937  (Dec.  31.  1936-Dec.  29,   1937)- 

1938  (Dec.  30.  1937-DBe.  28,    1938). 

1939  (Dec.  29,  1938-Jan.  3,    191(0). 

I9U0     (Jan.  1*.  I9U0-DBC.  31,   191*0). 

191*1     (Jan.  1,  igltl-Dec.  31,    I9I+I). 

191*2     (Jan.  1,  19l*2-Dec.  31,    19l*2) . 

I9U3     (Jan.  1,  I9U3-IKJT.  30,   I9U3). 

Total   (Jan.  2,  1935-Hot.  30,    19l*3) . 


Month: 

19l*2-Hoveiiiber . . 
December. . 

191*3- January. . . 
February . . 
March 

April 

May 

June 

July 

Au^st 

September. 

October. . . 
Hovember . . 


1,1*12,1*86 

1,195,922 

801,915 

1*15.256 

1.195.635 


706,380 

-1*96,923 

5oi*,32i 

1,238.599 


7.073.591 


66,905 
73,376 


72.750 
107.175 
132,152 


65 ,  206 

70.330 

223,795 


1*9.592 
170,31*2 
'*5,oii 


133.267 

168,979 


96i*,629 
397,3'*2 
255.59"* 
331.268 
1.132.383 


852,928 

-286.622 

561,573 

1.109,207 


5,318.302 


57.538 
57,339 


151,809 

119,683 

61,505 


58,289 
7>*.3ll 

22l*,8l*5 


58.720 

59,027 

1.903 


135.679 
163,1*36 


6,039 
6,811 

3'*.  687 
3"* 

32.990 


20,358 

3.513 

10,989 


115,372 


-90 
327 


2,658 

-600 

2,13"* 


922 
-1,027 

3,662 


1*20 
,698 
565 


-71*7 
1,301* 


316,660 
600,693 

21*1*,  626 

57,196 

-85,1*27 


-21*5,062 
-261,955 

'*6,599 
36,775 


710,105 


6,725 
12.338 


5,205 
-2.503 

9.881 


6.937 
-389 

-"*.537 


U.392 
-5.283 

21,01*1* 


-687 

2,715 


125,158 
191,076 
267,008 
26,758 
115,689 


78,156 
51.703 

-7,361* 
81 , 628 


929,812 


2,732 

3,372 


-86,922 

-9,'*05 

58,632 


-91*2 

-2,565 

-175 


-11,91*0 

liU,900 

21,1*99 


-978 
,521* 


Back  Figures:   Monthly  data  for  the  period  January  19IH  throu^ 
June  191*2  mejr  be  found  la  the  "Treasury  Bulletin"  for 
September  19U3,  page  73. 
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U2 
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31* 

35-37 


32-33 
3«*-35 


37-38 


39 

1+0-1*1 


U7-52 


U6-51 


38 

39-u6 

1*1-1+2 


27 
28-30 


35 

36 

37-39 


W*-i*5 


1*6 


1*7-1*8 


U7-52 


31 

32 

33-3'* 


36-37 


38 


39-1*0 

Ui 
1*1 


1*0 
'i+i 

1*2-1*3 


1*5-1*6 


^1 
i»g-i*9 

50 
50 


26 

27-28 


29 
"■36 

31-32 


3'*-35 
■■■36 


29 
30-31 


32 
"33 

31^-35 


31 
32 
33-3'» 


35 
■■■36 

37-38 


37-38 

39 
39 


37-38  Uo-Ul 
1* 
39 

uo-i*i 


5i*-59 


52-63 
52-63 
52-63 


U6-51 


52-63 


55-60 


1*1* -1*9 


U2 


1*5,1*8 


2U 
25 


27 


28-29 


30 
■■■31 

32-33 


32 
33-31* 


27 

29 


28 

28 


30 

31 
32-33 

3"* 


35 


37-38  56-37 


35-36  1*0-1*1 


37 


1*0,1*3 

1*1 
U2 


1*7-52 


51-56 


1*2 


1*5,1*8 

1*6 

1*7 


1*5 

'*5 

1*6-51 


50 
50 

51-56 


39-J*o 


1*1 


Ml*, 1*7 

M5 
1*6 


1*2 
1*2 

1*3 


U9 
U9 
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73 
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6U-65 

67-68 
69 

71 
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70 
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77 
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80 
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65-66 
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72 
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76 
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71 
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76 
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76 

76 
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76 

80 

72 

71 
71 
72 

72 

72 

S3 
83 
8U 
8k 

8U 

72 
72 
73 
73 

7>* 
7"* 

7"* 

76 
76 
77 
77 

78 
78 

78 

76 
77 
77 

78 
78 

78 
80-81 

73 

7"* 

7"* 

72 
73 

73 

73 

79 
go 

80 
80 

80 
81 
81 

81 

69 

70 
70 

70 

76 
77 
77 

78 
78 

78 

71 
72 
72 

73 
73 

73 

Silver  of  specified  classifications  actiulred  by  mints  and  assay  offices.. 
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75 

73 

7"* 

81 

85 

82 

71 

80-81 



8U-85 

76-77 
78 

77 

75 

83 

87 

86 

73 

76 

82 

75 

80 

82 

Hote!   In  tables  In  which  It  Is  Indicated  that  the  figures  are  rounded  to  a  given  unit,  the  details  will  not  necessarily  add  to 
ths  total  shown. 
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Sales  of  United  States  Government  Securities  in  the  Fourth  War  Loan 


Summary 

Sales  of  United  States  Government  secu- 
rities in  the  Fourth  War  Loan  totaled  tlG.l 
billions.  This  amount  exceeded  the  goal  of 
^lU-  billions  by  20  percent.  Like  the  Third 
War  Loan  this  campaign  was  confined  to  sub- 
scriptions by  nonbank  investors.  The  drive 
thus  continued  to  carry  out  the  Treasury 
principle  of  raising  funds  necessary  to  fi- 
nance the  war  in  such  a  way  as  to  absorb  con- 
sumer income  which  otherwise  might  be  drawn 
on  for  inflationary  spending.  The  main  em- 
phasis was  placed  on  wider  distribution  of 
Government  securities  among  individuals.  A 
special  effort  was  made  to  discourage  specu- 
lative purchases. 

Of  the  total  sales  of  $lb.7  billions, 
I5.3  billions  were  purchased  by  individuals, 
partnerships,  and  personal  trust  accounts, 
and  $11.4-  billions  by  all  other  investors, 
including  insurance  companies,  mutual  savings 
banks,  corporatlone ,  associations,  -de6.l€ii*s ' 
and  brokers.  State  and  local  governments,  and 
U.  S.  Government  field  agencies. 

Two  categories  of  purchases  of  Govern- 
ment securities  during  January  and  February^ 
were  not  counted  in  the  goall.-oi'  J-n/  tts'ati-- 
tainment.  These  were  (1)  sales  to  Treasury 
investment  accounts,  and  (2)  limited  sales  to 
commercial  banks  holding  savings  deposits. 
Purchases  by  both  of  these  classes  of  inves- 
tors are  discussed  in  a  concurrent  article 
which  appears  on  page  A-12.  _,  .   _^  ..,„.,  ...  , 

Sales  in  the  Fourth  War  Loan  to  the  sev- 
eral Investor  groups,  with  their  percentage 
achievement,  are  shown  below: 


Class  of  Investor 


[In  billions 
of  dollars) 


IndividualB,  partnerships,  and 
personal  trust  accounts: 

Series  I  tonds 

Other  securities 


Total. 


Goal 


Sales 


Percent 
achieved 


3.0 

2-5 


Corporations  and  other  Investors: 
Insurance  companies  and 

mutual  savings  tanks 

Corporations  and  associations 

Dealers  and  brokers 

State  and  local  governments 
U.S.  Oovernment  field  agencies 


Total 2*5 


Totals  for  all  Investors  In  the 
Fourth  War  Loan 


5-5 


2.5 
6.0 


3.2 

2.1 


5.3 


.1+ 

.S 


lU.O 


11. U 


16.7 


106 
85 

97 


136 
13U 

13U 


120 


•  Less  than  $50  millions. 

Although  individuals,  partnerships,  and 
personal  trust  accounts  bought  slightly  less 
than  the  quota  of  $5-5  billions  and  about  the 


same  volume  as  in  the  Third  War  Loan,  the 
most  significant  component  quota,  that  of  $3 
billions  for  Series  E  savings  bonds,  was  ex- 
ceeded by  6  percent.  Sales  of  this  security 
— the  bond  especially  designed  for  widespread 
Investment  of  small  and  moderate  savings  — 
were  $715  millions  higher  than  E  bond  sales 
in  the  Third  War  Loan.  The  increase  in  dis- 
tribution of  Series  E  savings  bonds  is  fur- 
ther indicated  by  the  sharp  rise  in  the  niom- 
ber  of  units  of  this  series  sold,  almost  70 
million  units,  as  compared  with  about  52-1/2 
million  in  the  Third  War  Loan,  32-1/2  million 
in  the  Second  War  Loan,  and  about  ig-l/^J-  mil- 
lion in  the  First  War  Loan.  Another  signifi- 
cant result  was  that  savings  bonds  and  sav- 
ings notes  sold  to  this  Investor  group  in  the 
Fourth  War  Loan  constituted  Jk-.J,  percent  of 
their  total  purchases  In  comparison  with  60.I 
percent  in  the  Third  War  Loan.  As  is  shown 
in  Table  1,  sales  to  individuals,  partner- 
ships, and  personal  trust  accounts  were  31'7 
■  percent'  --of  -the-  grand -total,'  T»hldh' Was'  the' 
largest  proportion  for  this  group  of  inves- 
tors in  any  of  the  four  War  Loans. 

Aggregate  sales  in  the  Fourth  War  Loan 
were  approximately  $1.6  billions  less  than  in 
^  kh&  <rkir(l'''War  Loan.  This  comparison  is  ex- 
clusive of  sales  of  |0.6  billions  to  Treasury 
investment  accounts  in  the  Third  War  Loan, 
since  such  sales  were  excluded  from  the 
Fourth.  The  decrease  of  $1.6  billions  may  be 
ascribed  to  a  fairly  large  extent  to  certain 
.measurea.  .taken  by. -the  .-Treasury  -in  connection 
with  the  Loan.  These  measures  included 
(1)  the  request  by  the  Treasury  on  the  eve  of 
the  Loan  for  the  cooperation  of  all  banks  In 
declining  to  make  speculative  loans  for  the 
purchase  of  Government  securities,  and  for 
the  cooperation  of  those  who  might  request 
such  loans;  and  (2)  the  substitution  of  the 
2-1/4-  percent  bond  In  the  Fourth  War  Loan  for 
the  2  percent  bond  offered  in  the  Second  and 
Third  War  Loans.  The  marketability  of  the 
2_i/l+.f(,  issue  was  restricted  Inasmuch  as  com- 
mercial banks  cannot  hold  It  (except  for  the 
limited  Investment  of  savings  deposits)  until 
September  I5,  19^-6,  at  which  time  the  period 
to  first  call  by  the  Treasury  will  have  been 
reduced  to  ten  years. 

Organization  for  the  Loan 

On  November  22,  194-3,  the  Secretary  of 
the  Treasury  announced  the  opening  date  of 
the  Fourth  War  Loan,  the  total  goal,  the 
period  of  the  Loan,  and  the  securities  to  be 
offered.  Certain  important  procedures  were 
defined  and  the  position  of  the  Treasury  in 
regard  to  speculative  operations  was  made 
clear.  The  Secretary  stated  that  the  goal 
and  the  type  of  securities  to  be  offered  wei'e 
determined  by  the  Treasury  after  consultation 
with  the  Chairmen  of  the  State  War  Finance 
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CommltteeB,  offlolale  of  the  Federal  Res erve 
Sjetem,   and  other  InTestment  authorities. 

State  goals  were  announced  December  9» 
As  before,  it  waa  recognized  that  quotas  by 
States  must  be  viewed  as  approximations, 
since  they  are  based  on  less  'comprehensive 
data  than  estimates  of  liquid  savings  and 
aooumulations  used  in  forecasting  nation-wide 
expected  sales.  State  quotas  for  sales  to 
individuals,  partnerships,  and  personal  trust 
accounts  were  based  on  estimates  of  income 
payments  to  individuals,  with  extra  weight  to 
the  "return  on  capital*  component  in  the  case 
of  securities  other  than  Series  E  bond*. 
Monthly  estimates  of  income  distribution  by 
States  were  prepared  which  tied  in  with  De- 
partment of  Cpmmerce  income  payment  estimates 
for  the  entire  country.  State  quotas  for 
corporations  other  th«ui  insurance  companies 
and  mutual  savings  banks  were  based  mainly  on 
demand  deposit  data.  Quotas  for  insurance 
companies  and  mutual  savings  banks  were  based 
on  State  distribution  of  assets  of  these 
organizations  and  recent  changes  therein. 

The  organization  of  workers  in  the 
Fourth  War  Loan  followed  the  State,  county, 
and  municipality  pattern  of  the  Third  War 
Loan,  and  it  was  strengthened  by  the  advan- 
tages of  having  a  previously  laid  foundation 
on  which  to  build.  Methods  first  used  in  the 
Third  War  Loan  were  expanded  «md  developed. 
House-to-house  campaigns  were  waged  in  almost 
every  large  city  as  well  as  in  smaller  coomu- 
nlties.  Offices  and  factories  were  canvassed 
and  plant  quotas  were  used  more  widely*  Be- 
tween five  and  six  million  volunteer  salesmen 
were  enlisted  and  75,000  agtnta  issued  the 
securities. 

The  formal  period  of  the  Fourth  War  Loan 
extended  from  January  IS  through  February  I5, 
19**^.  All  subscriptions  for  savings  bonds. 
Series  E,  F,  and  d,  and  for  savings  notes,  re- 
ceived at  the  Federal  Reserve  Banks  and  the 
Treasury  between  January  1  and  February  29 
were  credited  to  the  Loan.  This  allowed  time 
for  clearance  of  sales  throu^  Issuing  agents 
and  the  Federal  Reserve  Banks,  and  permitted 
sales  organizations  to  begin  their  work  prior 
to  the  formal  opening  where  desired. 

In  order  to  avoid  disturbance  to  the 
money  market  and  the  banking  system  the 
Treasury  requested  in  the  original  announce- 
ment of  the  Loan  that  all  subscriptions  by 
corporations  and  firms  be  entered  and  paid 
for  through  the  banking  institutions  where 
the  firms  were  located.  It  was  stated  that 
the  Treasury  and  the  Federal  Reserve  Banks 
would  undertake  to  give  statistical  credit  to 
any  locality  for  such  subscriptions  which  the 
corporations  and  firms  might  request,  with 
the  exception  that  subscriptions  from  insur- 
ance companies  would  be  credited  to  the  State 
of  the  home  office  as  in  the  past. 


Simultaneously,  in  order  to  help  in 
achieving  its  objective  of  selling  as  many 
securities  as  possible  outside  the  banking 
system,  the  cooperation  of  all  banking  insti- 
tutions was  requested  in  declining  to  make 
loans  for  the  purchase  of  Government  securi- 
ties for  speculative  purposes.  The  request 
stated,  however,  that  the  Treasury  was  in 
favor  of  the  banks '  making  loans  to  facili- 
tate investment  in  Government  securities  pro- 
vided such  loans  were  made  in  accord  with  the 
Joint  statement  issued  by  the  National  and 
State  Bank  Supervising  Authorities  on  Novem- 
ber 23,  lSk2,     This  statement  was  as  follows: 

"The  Comptroller  of  the  Currency, "the 
Federal  Deposit  Insurance  Corporation,  the 
Board  of  Governors  of  the  Federal  Reserve 
System,  and  the  Executive  Committee  of  the 
National  Association  of  Supervisors  of  State 
Banks  make  the  following  statement  of  their 
examination  and  supervisory  policy  with  spe- 
cial reference  to  Investments  in  and  loaJis 
upon  Government  securities. 

"1.  There  will  be  no  deterrents  in  ex- 
amination or  supervisory  policy  to  invest- 
ments by  banks  in  Government  securities  of 
all  types,  except  those  securities  made  spe- 
cifically ineligible  for  bank  investment  by 
the  terms  of  their  issue. 

"2.  In  connection  with  Government  fi- 
nancing, individual  subscribers  relying  upon 
anticipated  income  may  wish  to  augment  their 
subscriptions  by  temporary  borrowings  from 
banks.  Such  loans  will  not  be  subject  to 
criticism  but  should  be  on  a  short  term  or 
amortization  basis  fully  repayable  within 
periods  not  exceeding  six  months. 

"3.  Banks  will  not  be  oritioized  for 
utilizing  their  idle  funds  as  far  as  possible 
in  making  suoh  investments  and  loans  and 
availing  themselves  of  the  privilege  of  tem- 
porarily borrowing  from  or  selling  Treasury 
bills  to  the  Federal  Reserve  Banks  when 
necessary  to  restore  their  required  reserve 
positions." 

Sales  by  States 

On  the  aoQOfflpanylng  maps,  total  sales  and 
sales  of  Series  E  savings  bonds  in  tb«  Foturth 
War  Loan  are  shown  as  a  peroentag*  of  quota* 
raised  in  each  State;  in  Table  2  subsorip- 
tlons  are  shown  in  dollar  voltime  and  are 
compared  with  the  goals  for  each  State  by 
classes  of  investors.  For  purposes  of  this 
discussion,  the  District  of  Columbia  and 
Northern  and  Sonthem  California  are  counted 
as  separate  State  units.  Alaska,  Hawaii,  and 
the  possessions  are  discussed  separately. 

The  20  percent  oversubscription  to  the 
Fourth  War  Loan  was  widely  distributed  and 
all  States  were  able  to  make  their  total 
quotas.  Mississippi  £uid  North  Dakota  exceeded 
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their  total  goals  by  over  50  percent.  Among 
the  States  wlta  larger  goals,  Illlnola  led 
the  list  of  States  by  an  oversubscription 
of  Its  $905  millions  quota  by  jH-  percent. 
New  York,  with  t;ie  highest  State  quota  (Jit,  198 
millions)  overSiibBorlbed  this  amount  by  11 
percent.  Alaska  and  Hawaii  made  outstanding 
sales  aohievemeutti.  Alaska  doubled  its  quota 
and  Hawaii  sul)s(5ribed  I75  percent  of  its 
assigned  goal. 


Sales  of 
partnerships,  1 
fell  3  percent 
Jectlve  of  $[ 
States  sucoeedec 
sales  to  Indiv; 
oipally  because 
their  E  bond  qi 
Florida,  Iowa,  1 
Oregon —  exoeedt 
at  least  25  pei 
the  larger  que 
Southern  Callfc 
Individuals. 

Of  the  amot 
viduals,  $3,187 
of  E  bonds  or  : 
for  the  sales 
the  accompanyinf 
made  their  E  b( 
Wyoming  made  ov 
quotas.  As  showi 
falling  largely 
northwestern  ai 
block  of  southe: 
their  quotas  or 
Virginia,  the 
New  Mexico  oompl 
stantially  excet 
Series  E  bonds. 


lecuritles  to  individuals, 
.nd  personal  trust  accounts 
short  of  the  national  ob- 
i,f300  millione.  Twenty-nine 
.  in  making  their  quotas  for 
duals,  eleven  of  these  prin- 
01"  large  overeubsoriptione  to 
iotas.  Six  States  —  Alabama, 
Ileslssippi,  North  Dakota,  and 
^d  their  individual  goals  by 
•cent.  Among  the  States  with 
tas,  two  States,  Texas  and 
rnia,   met  their  goals  for 


int  raised  from  sales  to  indi- 
mlllions  came  from  the  sales 
.06  percent  of  the  quota  set 
of  these  bonds.  As  shown  on 
;  nap,  forty-four  State  units 
incl  quotas.  North  Dakota  and 
3r  50  percent  more  than  their 
I  .'.n  Table  2,  eighteen  States, 
Into  two  groups  —  a  block  of 
id  midwestern  States  and  a 
•n  States — made  II5  percent  of 
over.  Maine,  New  Hampshire, 
District  of  Columbia,  and 
.e1;e  the  eighteen  which  sub- 
ded  their  quotas  for  sales  of 


In  each  Stnte  a  larger  dollar  volume  of 
E  bonds  was  sol.d  in  the  Fourth  War  Loan  than 
in  the  Third.  Hew  York  led  with  an  increase 
of  ^  percent,  Nevada,  West  Virginia,  and 
southern  California  increased  their  E  bond 
sales  by  kf  percent;  and  Florida  and 
New  Jersey  by  ^>6  percent.  Many  other  States 
were  substantia]. ly  above  the  average  increase 
for  the  nation  of  29  percent. 

Table  3  supplies  more  detailed  informa- 
tion on  sales  by  States.  Sales  to  individ- 
uals, partnerships,  and  personal  trust  ac- 
counts in  eacli  State  are  broken  down  into 
sales  of  Serins  E  savings  bonds,  sales  of 
Series  F  and  G  savings  bonds,  and  sales  of 
savings  notes  and  marketable  securities  com- 
bined. Sales  to  corporations  and  other  in- 
vestors are  clanslfied  by  States  to  show  pur- 
chases by  Insuriincje  companies,  mutual  savings 
banks,  oorporat:.ons  and  associations,  dealers 
and  brokers.  State  and  local  governments,  and 
U.  S.  Govemmen  ;  field  agencies. 

Demonstrat;.n^;  the  emphasis  on  the  Series 
E  savings  bonds,  s6G.es  of  this  security  .  to 


individuals  in 
Maryland,  and 
sales  of  saving 
ties  combined. 
War  Loan  drive 
States  bought 
notes  and  marks 


all  but  three  States — Florida, 
New  York  —  were  greater  than 
s  notes  and  marketable  securi- 

This  contrasts  with  the  Third 
when  individuals  in  thirteen 

fewer  E  bonds  than  savings 
table  securities  together. 


With  respect  to  sales  to  corporations, 
all  States  made  their  quotas.  The  State  dis- 
tribution of  such  sales  was  affected  by  allo- 
cations of  statistical  credits  from  one  State 
to  another.  These  allocations  were  made  by 
the  Federal  Reserve  Banks  pursuant  to  the 
wishes  of  the  subscribers. 

Almost  70  percent  of  the  sales  to 
dealers  and  brokers  were  in  New  York,  repre- 
senting approximately  half  of  the  dollar  vol- 
ume of  bonds  sold  to  this  group  in  the  State 
during  the  Third  War  Loan.  Over  half  of  the 
remainder  of  the  sales  were  made  in  Illinois, 
Ohio,  and  California.  This  also  represents 
approximately  half  of  the  dollar  volume  of 
sales  in  the  Third  War  Loan  to  dealers  and 
brokers  In  these  three  States. 

Results  of  the  Loan 

There  was  only  one  significant  change  In 
the  securities  offered  in  the  Fourth  Loan 
from  those  offered  in  the  Third  Loan.  The 
principal  difference  was,  as  previously  noted, 
the  substitution  of  the  2--l/i*-  percent  Treas- 
ury bond  of  1956-59  for  the  2  percent  bond  of 
1951-53. 

A  comparison  of  the  various  features  of 
the  securities  offered  is  contained  in  the 
"Treasury  Bulletin"  for  December  l^kj,  pages 
g-9. 

Sales  of  securities  in  the  Fourth  War 
Loan  are  summarized  in  the  following  table, 
and  compared  with  sales  in  the  Third  Loan: 


Sectirlty 

Third 
War  Loan 

Fourth 
War  Loan 

Amount 

Per- 
cent 

Amount 

Per- 
cent 

Nonmarlceta^le  issues: 
Savings  bonds: 

Series  I j 

(In  mil- 
lions of 
dollars) 

2.1+72 
831 

13.0 

k.k 

13.1 

lln  mil- 
lions 0: 
dollars] 

3.187 
I.02U 
2.232 

19.1 
6  1 

Series  T  and  0 

Savings  notes.   Series  C. 

13.3 

Total  nonmarlcetable 
Issues 

5.786 

30.5 

6.UU3 

38.5 

Marketable  Issues: 
7/8%  Certificates  of 
indebtedness 

»»,122p 
5.257r 

y 

3.779r 

21.8 
27.8 

'19.3 

5.036 

1/ 
3.331 
1.920 

30.1 

19.9 
11.5 

251  Treasury  bonds 

2-1/14^  Treasury  bonds 

2-1/85^  Treasury  bonds.... 

Total  marketable  issues.. 

13.158r 

69.5 

10,287 

61.5 

Total 

Ig.gUUr 

100,0 

16,730 

100.0 

r   Bevised. 

1/  Hot  offered  In  the  drive. 
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As  in  the  Third  War  Loan,  sales  of  mar- 
ketable securities  predominated  In  total 
sales.  In  the  Fourth  War  Loan,  howevej^,  sav- 
ings bonds  and  savings  notes  together  consti- 
tuted 3S.5  percent  of  the  total,  in  compari- 
son with  30*5  percent  in  the  Third  War  Loan. 
Savings  bonds  Series  E,  F,  and  G  combined  were 
25.2  percent  of  sales  in  the  Fourth  War  Loan 
as  against  17.^   percent  in  the  Third. 

Table  1,  as  noted  earlier,  gives  de- 
tailed information  on  sales  of  securities 
during  the  Fourth  War  Loan  by  Issues  and  by 
classes  of  investors. 

For  all  investors,  sales  of  7/2  percent 
certificates  amounted  to  $5.0  billions,  which 
was  the  largest  amount  sold  of  any  single  se- 
curity. Sales  of  2-1/^4-  percent  bonds  amounted 
to  $3.3  billions.  Series  E  savings  bonds  to- 
taled $3.2  billions  and  were  the  third  larg- 
est single  security  sold.  This  was  in  marked 
contrast  to  the  results  of  the  Third  War  Loan 
when  each  of  the  marketable  securities  and 
the  savings  notes  exceeded  E  bond  sales. 

As  noted  previously,  sales  to  individ- 
uals, partnerships,  and  personal  trust  ac- 
counts amounted  to  $5 •3  billions,  which  was 
$0.2  billions,  or  3  percent,  short  of  the 
quota  for  this  investor  class.  The  quota  for 
this  group,  however,  was  a  substantially 
greater  proportion  of  the  total  goal  than  in 
the  three  previous  War  Loans.  Of  the  total 
purchases  by  this  Investor  group,  $3.8  bil- 
lions, or  more  than  70  percent,  consisted  of 
savings  bonds.  In  the  Third  War  Loan,  on  the 
other  hand,  56  percent  of  the  corresponding 
total  consisted  of  savings  bond  purchases. 
In  the  Fourth  War  Loan  sales  of  Series  E  sav- 
ings bonds  accounted  for  approximately  85 
percent  of  the  total  savings  bond  purchases 
by  this  Investor  group. 

Marketable  issues  purchased  by  this 
group  totaled  $1.4-  billions,  as  compared  with 
$2.1  billions  in  the  Third  War  Loan.  A  sharp 
decrease  in  purchases  of  the  2-1/^  percent 
bonds  in  the  Fourth  War  Loan  as  compared  with 
purchases  of  the  2  percent  bonds  offered  in 
the  Third  War  Loan  reflected  in  part  a  reduc- 
tion in  speculative  purchases  by  this  inves- 
tor group  in  the  Fourth  Loan. 

Insurance  companies  and  mutual  savings 
banks,  with  purchases  of  $3^^  billions,  sub- 
stantially oversubscribed  their  quota  of  $2.5 
billions.  Insurance  companies  concentrated 
tfieir  purchases  in  the  2-1/2  percent  bond  and 
mutual  savings  banks  invested  principally  in 
the  2-1/M-  percent  bond. 

Corporations  and  associations  other  than 
the  foregoing  bought  $6.7  billions  of  securi- 
ties In  the  Fourth  War  Loan  compared  with 
$7.0  billions  in  the  Third  War  Loan.  This 
investment  group  heavily  increased  their  pur- 
chases of  certificates  of  Indebtedness  over 


those  in  the  previous  Loans  and  also  in- 
creased their  purchases  of  F  and  G  savings 
bonds.  Sales  of  the  two  marketable  bonds  and 
savings  notes  to  these  investors  were  smaller 
than  in  the  Third  War  Loan. 

In  conformity  with  their  several  legal 
requirements  and  their  desire  to  maintain 
liquidity  for  post-war  contingencies,  pur- 
chases by  State  and  local  governments  were 
predominantly  of  the  short-term  certificates 
of  indebtedness,  which  constituted  57  percent 
of  their  total  subscriptions  of  $739  millions. 

In  the  interest  of  uniformity  a  revision 
has  been  made  retroactively  with  respect  to 
the  classification  of  sales  to  Federal  agen- 
cies and  trust  funds  during  the  four  War 
Loans.  These  sales  are  now  separated  into 
two  classifications:  (1)  U.  S.  Government 
field  agencies,  and  (2)  Treasury  investment 
accounts.  Investments  by  field  agencies  are 
not  handled  through  the  facilities  of  the 
Treasury  Department,  and  therefore  are  re- 
flected In  the  sales  activities  of  the  State 
sales  organizations.  Sales  to  Treasury  in- 
vestment accounts  on  the  other  hand  were  not 
included  in  the  Fourth  War  Loan,  and  are  dis- 
cussed in  the  article  on  page  A- 12. 

A  comparison  of  sales  of  securities  in 
the  four  War  Loans  reflects  the  Increasing 
emphasis  placed  on  sales  to  nonbank  investors 
and  in  particular  on  sales  to  Individuals. 
Table  ^  contains  detailed  data  on  each  of  the 
Loans  by  type  of  investor  and  by  kind  of  se- 
curity. The  table  following  summarizes  total 
sales  in  each  Loan  by  class  of  investor. 


Indivlduale, 

partner- 

Corpora- 

War 

Loan 

Total 

cial 
l)ankB 

ships,  and 
personal 

tions  and 
other 

trust 

investors 

accounts 

Amo\int  -  In  billions  of  dollars 


First  War  Loan. . . 

12.9 

5.1 

1.6 

6.3 

Second  War  Loan. . 

18.6 

5-1 

U 

10.2 

Third  War  Loan... 

18. 9 

13.6 

Fourth  War  Loan.. 

16.7 

10.2 

5.3 

11. U 

Total 

67.2 

15.6 

Ul.U 

Percentage  distribution 


First  War  Loan... 
Second  Var  Loan. . 
Third  War  Loan... 
Fourth  War  Loan. . 


Total. 


100.0 
100.0 
100.0 
100.0 

100.0 


39.3 
27. 't 


15.1 


12.3 
17.7 
28. »t 
31.7 

23.2 


71.6 
68.3 

61.7 


This  summary  shows  the  transition  from 
reliance  on  subscriptions  by  commercial  banks 
to  the  extent  of  $5.1  billions,  or  nearly  ^lO 
percent.  In  the  First  War  Loan  to  a  smaller 
proportion  in  the  Second,  and  to  none  at  all 
in  the  Third  and  Fourth.  Sales  to  individ- 
uals, partnerships,  and  personal  trust  ac- 
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counts  of  $1.6  billions,  or  12.3  percent,  In 
the  First  Loan  have  gradually  been  Increased 
to  over  $5.3  billions  In  the  last  two  Loans. 
In  the  Fourth  War  Loan  this  amount  consti- 
tuted 31.7  percent  of  all  sales,  an  amount 
greater  than  sales  to  commercial  banks  in 
either  of  the  first  two  Loans.  The  dollar 
volume  of  sales  to  individuals,  partnerships, 
and  personal  trust  accounts  in  the  Fourth  War 
Loan  was  three  and  one-third  times  as  great 
as  sales  in  the  First. 

Series  E  savings  bonds  carried  the 
weight  of  this  increase,  as  their  volume  of 
sales  in  the  First  Loan  was  quadrupled  In  the 
Fourth.  Table  5  compares  units  sold  and 
ealsB  of  Series  E  bonds  by  denomination  In 
the  four  Loans.  The  sale  of  nearly  70  mil- 
lion separate  bond  units  in  the  Fourth  War 
Loan,  an  increase  of  33  percent  over  the 


Third,  reflected  the  intensified  campaign  for 
sales  to  individuals.  The  number  of  units 
sold  increased  for  each  denomination  in  dol- 
lar volume,  but  percentagewise  only  the 
smallest  and  the  largest  Increased.  The  re- 
versal of  the  previously  declining  trend  in 
units  of  $25  bonds  sold  in  relation  to  the 
totals  of  the  Second  and  Third  War  Loans  fur- 
ther indicated  the  greater  number  of  persons 
canvassed  in  the  Fourth.  Sales  volume  by  de- 
nomination increased  in  percent  of  the  total 
sales  not  only  for  the  $25  bond  and  the 
$1,000  bond  but  also  for  the  $50  bond. 

In  all,  in  the  fifteen  months  ending 
with  February  19'+-4,  securities  in  the  amount 
of  $67.2  billions  were  sold  through  the  four 
War  Loans — $57.0  billions,  or  approximately 
85  percent,  to  Investors  other  than  commer- 
cial banks. 


Table  1.-  Sales  of  Securities  in  the  Fourth  War  Loan, 
by  Classes  of  Investors  and  by  Issues 


Class  of 
Investor 

Total 

Savings  bonds  1/ 

Savings 

notes, 

Series  C 

Certificates 

of 

Indebtedness, 

2/l/1^5 

2-lAft 
Treasury 

bonds, 
1956-59 

2-1/2^ 

Treasury 

bonds, 

1965-70 

Series  E 

Series 

F  and  H 

Amounts 

In  millions  of  dollar 

3 

Individuals,   partnerships,   and  personal  trust 

5,309 

2,1^ 
1,262 

'■« 

789 
49 

3. 187 

573 

35 

35 

329 

• 

39 
12 

183 

1.995 

1^7 
2 

H-96 

m 

452 
21 

517 

801 

1,028 

712 

15s 

loU- 

10 

352 

1,095 
61 

253 
8 

147 
3 

Corporations  and  other  Inveators: 

Mutiifll    Hflvlnca   banks         •• 

tl      S      n-ftVArnmftnt    :fleld.    AirenclfiS. •• 

Total   sales  to  all  Investors  during  the  Fourth 
War  Loan                

16,730 

3.187 

1,024^ 

2,232 

5.036 

3,331 

1.920 

Perc 

entage  distribution 

Individuals,   partnerships,    and  personal  trust 

31.7 

12.8 
7.6 

1*0.3 

2.6 

iV.7 

.3 

100.0 

56.0 

'•^ 

32.2 

« 

3.8 

1.2 

8.2 

.1 

.1 

89. l^ 

• 

2.1 

.1 

■      9.8 

1^.1 

,2-7 

68.7 

5.3 

15.5 

24-.  1 

30.9 

21.1 

3.1 
.3 

18.3 

57.0 
3.2 

7.7 
.2 

Corporations  and  other  Investors: 

Insurance   oonipanles 

Mutual   savings  banks 

Corporations  and  aesoclatlons  2/ 

State  and  looal  governments  3/. .............. 

U.   S.   (Jovernnient   field  agencies 

Total  sales  to  all  Investors  during  the  Fourth 
War  Loan 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

•   Less  than  J500,000  or  .05  percent. 

1/  Savings  bonds  are  shown  at  original  Issue  price. 

2/     Includes  eleemosynary  Institutions. 


_J/  Includes  their  agencies  and  their  trust,  sinking,  and  In- 
vestment funds. 
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Table  2.-  Comparison  of   Goals  and  Sales  of  Securities  in  the  Fourth  War  Loan,  by  States 


state 


Total 


do  air 


Sales 


Feroeat 
of  goal 
aooom- 
pllshed 


Individuals,  partner- 
ships, and  personal 
trust  accounts 


Ooal 


Sales  i/ 


Percent 
of  goal 
acoom- 
pllshed 


Corporations  and 
other  Investors  1/ 


Ooal 


Sales  2/ 


Percent 
of  goal 
ac6oiD- 
pllshed 


Series  £ 
savings  bonds  2/ 


Ooal 


Sales 


Percent 
of  goal 
accom- 
plished 


( In  millions 
of  dollars ) 


Alabama. . 
Arizona. . 
Arkansas. 


California-Northern. 
California-Southern. 
Colorado 


Connecticut 

Delaware 

Dlst.  of  Columbia. 


Florida. 
Georgia. 
Idaho. . . 


Illinois. 
Indiana. . 
Iowa 


Kansas. . . . 
Kentucky. . 
Louisiana. 


Maine 

Maryland 

Massachusetts. 


Michigan.  .  . . 
Minnesota. . . 
Mississippi. 


Missouri. 
Vontana. . 
Nebraska. 


Nevada 

New  Hampshire- 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode  Island. 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas. . . 

Utah 

Vermont. 


Virginia 

Washington.  .  .  . 
West  Virginia. 


Wisconsin. 
Wyoming. .  . 


Alaska 

Hawaii 

Possessions. 


Unallocated  k/ 

Totals  for 

Investor  classes. 


93 

II 

1+08 

70 

1+26 

95 

121 
'II 
905 

233 
177 

112 

10l+ 

96 

59 
191 
79U 

kHo 

200 

53 

282 

10 
1+1 
600 

16 

U,198 

126 

21+ 

672 

90 

99 

97s 

SO 

5"* 

2S 

126 


27 

11+3 

183 

75 

258 

12 
2 

19 

10 


ll+,000 


123 

60 

1+09 
1+89 

88 

1+67 

1+8 

110 

162 

I6I+ 

29 

1,209 

292 

229 

137 
127 
127 

66 

280 
827 

585 

289 
82 

360 

1+2 
110 

12 

52 

781 

21 

i+,665 
172 

896 

111+ 

129 

1,069 

106 

66 

1*0 

161 

1+79 

185 
223 
102 

336 
17 

1+ 

33 

7 


( Percent ) 


118 
125 

100 
112 

125 

110 

111 
116 

128 
122 

13^ 
126 
129 

122 
122 
132 

11+7 
IOI+ 

lU 
151+ 

128 
135 
117 

119 
127 
130 

129 
111 
137 

153 
133 
127 

130 
109 
133 

122 

11+4 
128 

121 
121 
125 

129 
122 

136 

ll+O 

202 
175 

75 


( In  millions 
of  dollars) 


16,730 


120 


51 
20 

32 

209 

205 

1+0 

12l+ 
19 

53 
61+ 

7? 
16 

368 

125 
92 

65 

i 

31 

93 

258 

253 

ioi+ 

35 

136 
20 
53 

7 

15 

219 

11 

911 

70 

17 

58 

423 
38 

33 

II 

210 

22 

8 

7f 
t^ 

113 
9 

2 

12 

8 


5,500 


68 
13 
38 

181+ 

215 

45 

96 
11+ 
51 

95 

82 
17 

322 
117 
123 

81 

69 
55 

26 

97 

178 

236 

102 

1+4 

130 
22 

5"* 

8 

14 

186 

11 

841 

75 

24 

288 

60 

26 

3>*- 
21 
70 

250 

20 

9 

79 
88 
41 

100 

9 

2 

'I 

-15 


5,309 


(Percent) 

134 

93 

lis 


105 

112 

u 

97 

148 
118 
104 


I3I+ 

124 
124 

103 

104 

69 

93 

98 

126 

96 

110 

103 

108 
96 
85 

101 

92 
107 

139 

92 
104 


102 
123 
108 

119 

90 

114 

102 

92 

103 

Sq 

io4 

116 

105 

81 


(In  millions 
of  dollars ) 


97 


42 
10 
16 

199 

231 

30 

302 
24 
42 

57 

59 

8 

537 

108 

85 

^7 
48 
42 

28 

98 

536 

187 
96 
18 

146 
11 
41 


26 
381 

360 
32 

45 

21 
11 
61 

1S5 

18 
19 

65 
87 
35 

145 
3 


8,500 


55 
17 

22 
225 
% 
372 

33 
59 

i^ 

82 
13 

887 
176 
106 

56 
57 
71 

41 
184 
649 

349 

186 

38 

229 

20 
56 

4 

38 

595 

10 

3,824 

97 

13 
608 

5'^ 

56 

672 

80 

32 
19 
91 

230 
29 
25 

106 

134 

60 

236 
7 

2 

21 

1 

11 


11,421 


(Percent) 


131 
lio 

113 
119 

143 

123 

ll+O 

118 
139 
l6o 

165 
163 
125 

120 
119 
170 

146 
I87 
121 

187 
194 
209 

157 

ISO 
136 

144 
145 
156 

191 
116 
173 

188 
169 
169 

124 
121 
191 

152 
175 
149 

124 

160 
129 

162 
154 
173 

163 

247 


( In  millions 
of  dollars) 


296 
51 


134 


3>^ 
13 
20 

114 
132 
,23 

60 

8 

30 

35 
37 
11 

201 

56 

"^3 
33 
33 

14 

49 

108 

24 

74 
12 

3"^ 

4 

7 

117 

3s( 
44 

11 

174 

37 

38 

217 

17 

21 
12 
37 

130 

14 


47 
64 
24 

66 
5 

1 

8 
7 


3,000 


42 

13 

22 

129 

l4l 

25 

61 

3I 

41 
42 
13 

204 
81 
62 

5i 
36 

38 

16 

40 
112 

184 

72 
28 

79 

u 

4 

10 

110 


364 
^5 

20 

'It 

44 

224 

17 

21 

145 
16 


54 

2I 

70 
8 

2 

11 

4 

-15 


3.187 


( Percent) 

124 

97 

112 

113 
107 

109 

102 

87 

115 

116 

113 

118 

101 
108 
147 

lis 

110 

115 
116 

SI 
104 

111 
113 
117 

106 
142 
117 

110 

141 

94 

123 

95 

103 

181 
102 
113 

115 

98 

100 

144 
109 

111 
113 
113 

116 
108 
107 

106 
152 

III 
53 


106 


1/  Comprises  insurance  companies,  mutual  savings  banks, 
corporations  and  associations  (including  eleemosynary 
institutions),  dealers  and  brokers.  State  and  local 
governments  (including  their  agencies  and  their  trust, 
sinking,  and  investment  funds),  and  United  States 
Government  field  agencies. 


I 


Savings  bonds  are  shown  at  their  original  issue  price. 
For  further  details  see  Table  3. 

Figures  do  not  add  to  the  total  because  of  minor  re- 
porting difficulties. 
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Table  3.-  Sales  of  Securities  In  the  Fourth  War  Loan,  by  States  and  by  Classes  of  Investors 

(In  millions  of  dollars) 


State 


Total 
eales 


Sales  to  Individuals,  partnerships, 

and  personal  trust  accounts 

(Classified  by  securities) 


Total 


Savings  bonds  1/ 


Series 

E 


Series 
F  and  0 


Savings 
notes  and 
marketable 
securities 


Sales  to  oorporatione  and  other  Investors 
(Classified  by  investor  classes) 


Total 


Insur- 
ance 
com- 
panies 


Mutual 

savings 

banks 


Corpora- 
tions 
and 
associa- 
tions 2/ 


Dealers 

and 
brokers 


State  and 
local 
govern- 
ments 2/ 


U.S.  Gov- 
ernment 

field 

agen- 
cies k/ 


Alabama ■ ■ 
Arizona. ■ 
Arkansas . 


Calif ornla- Northern . 
California- Southern. 
Colorado 


Conneotiout 

Delaware 

Diet,  of  Columbia. 


Florida. 
Oeorgla . 
Idaho . ■ . 


Illinois. 
Indiana. . 
Iowa 


Kansas. . . . 
Kentucky. . 
Louisiana. 


Maine 

Maryland 

Massachusetts. 


Michigan. . . . 
Minnesota. . . 
Mississippi. 

Missouri. . . . 

Montana 

Nebraska . . .  . 


Nevada 

New  Hampshire . 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode  Island. 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas . .  . 

Utah 

Vernont . 


Virginia 

Washington.  . .  . 
West  Virginia. 


Wisoonsin. 
Vyoalng . . . 


Alaska 

Hawaii 

Possessions . 


Unallocated  ^ 

Total  sales  to 
investor  classes. 


123 
6o 

4S9 
es 

4« 
110 

162 

l6it 

29 

1,209 

292 
229 

137 
127 

127 

66 
280 
627 

585 

289 

82 

360 

no 

12 
52 

781 

21 

»*,665 
172 

37 
896 
111* 

129 

1,069 
106 

66 

1*0 

161 

1*79 


185 
223 
102 

336 
17 

1* 

33 

7 

-1* 


16.730 


68 
18 
38 

18l* 

215 

^+5 

96 
li* 
51 

95 
82 
17 

322 
117 
123 

81 
69 

55 

26 

97 

178 

236 
102 

1*1* 
130 

22 
5^ 

8 

ll* 

186 

11 

8l*l 

75 

21* 

288 

60 

396 
26 

3"^ 
21 
70 

250 
20 

9 

79 
88 
1*1 

100 

9 

2 

'I 

-15 


1*2 

13 
22 

129 

ll*l 

25 

61 


1*1 
1*2 
13 

20I* 
81 
82 

5i 
36 
38 

16 

1*0 

112 

isi* 

72 
28 

79 

ll 

1* 

10 
110 

36^ 
"+5 

20 

'It 

1*1* 

22I* 

17 

21 

ll 

6 


70 


2 
11 

1* 

-15 


5 

1 
3 

27 
27 


10 
2 

5 

I 

1 

1*1 
12 
17 

9 
I 

1* 

9 

22 

16 
12 

5 

16 
2 
5 

1 

2 

21 

1 

'I 


1* 

1*8 

3 

3 
2 
6 

21 

1 
1 

8 
9 
3 

15 

1 


21 

1* 

12 

28 
1*8 
ll* 

24 

6 

12 


21* 
21* 

21 

21* 
12 

6 
1*8 
>^3 

36 
IS 

11 

35 

3 

10 

2 

3 

55 

2 

380 
21* 

2 

el* 
ll* 

124 
6 

10 

2 
21* 

84 
3 
2 

17 
10 
13 

16 
1 


5.309 


3.187 


573 


1.549 


55 
17 
22 

225 

%l 

372 
33 
59 

67 
82 
13 

887 
176 
106 

56 
57 
71 

41 

184 
649 

349 

186 

38 


10 

3,824 

97 

13 

608 

54 

56 

672 

80 

32 
19 
91 

230 
29 

25 

106 
134 

60 

236 
7 

2 
21 

1 

11 


11 , 421 


ll 


182 
2 
6 

1 
2 


60 

^} 
36 

3 
3 
2 

1 

20 
156 

10 
9 

1 


229 

23 

20 

1 

56 

10 

4 

_ 

3S 

2 

595 

3'^7 

936 
11 

1 

•^3 

1 

2 
81 
11 

2 

• 

9 

25 

1 
5 

'I 

1 

59 


2,l4i 


22 


79 

1 


12 

H 
236 


22 
21 


671 
6 


79 
27 


1,262 


4b 

13 
20 

146 
187 

36 

106 

30 
51 

62 
61 
11 

747 
l48 

65 
51 

51 
67 

24 

91 
233 

267 
l48 

19 

201 
15 
37 

3 
186 

6 

1,803 

69 

i 

26 

9 
79 

175 
19 
10 

,   62 

80 
45 

129 


2 

15 

1 

11 


6,747 


14 
13 


1 
23 


15 
15 

1 
1 


300 
2 


32 


433 


5 
3 
2 

27 

51 

7 


3 
12 

1 

49 
2 
3 

2 

3 

2 

4 

11 

9 

68 
21 
17 

4 
4 
8 

1 

2 

41 

3 
102 

13 

4 
51 


10 

49 

1 

3 
10 

3 

27 
3 
2 

26 

41 
14 

44 
3 


789 


11 
2 


49 


•  Less  than  $500,000. 

1/  Savings  bonds  are  shown  at  original  issue  price. 
z/   Includes  eleemosynary  Institutions. 

^   Includes  their  agenoles  and  their  trust,  sinking,  and 
investment  funds . 


4/  Investments  by  this  group  are  not  handled  through  the 

facilities  of  the  Treasury  Department. 
^     Figures  do  not  add  to  the  total  because  of  minor  reporting 

diffloultiee. 


A- 10 


Treasury  Bulletin 


Table  4.-  Comparison  of  Sales  of  Securities  in  the  Four  War  Loans 
by  Classes  of  Investors  and  by  Issues  -^ 


(Id  jallllona  of  dollars) 


Ssourlty  and 
War  Loan 


Total 
sales 
to  all 
Inves- 
tors 


Savings  bonds:  6/ 
Series  E: 

First  War  Loan 

Seoond  War  Loan 

Third  War  Loan 

Fourth  War  Loan 

Series  F  and  Q: 

First  War  Loan 

Seoond  War  Loan 

Third  War  Loan 

Fourth  War  I  Loan 

Tax  and  savings  notes: 
Series  A: 

First  War  Loan 

Series  C: 

First  War  lioan 

Seoond  War  Loan 

Third  Hejr   Loan 

Fourth  War  Loan 

Treasury  bills:  S/ 

First  Weu"  Loan 

Seoond  War  Loan 

Certlfloates  of  indebtedness: 

First  War  Loan 7/i*,l2/l/>*3) 

Seoond  War  Loan (T/gji.H/lM) 

Third  War  Loan (7/8Jt,9/l/lA) 

Fourth  War  Loan (T/^.a/l/Uj) 

I-3A)',  2%,    and  Z-l/kjl   Treasury  bonds: 

First  War  Loan (l-3/'»5f.l9'«) 

Seoond  War  Loan (2^,1950-52) 

Third  War  Loan (ait,  1951-53) 

Fourth  War  Loan (2- lA^jt.  1956-59) 


2-1/2^  Treasury  bonds 
First  War  Loan. . . 
Seoond  War  Loan.. 
Third  War  Loan. . . 
Fourth  War  Loan. . 


...(2l/;!)t.l9e^-6g) 
(2-l/i5(.(i/l5/6li-69) 
(2-1/2). .l?/l5/6U-63) 
...( 2- 1/25(.  1965-70) 


Total: 

First  War  Loan. . 
Seoond  War  Loan. 
Third  War  Loan. . 
Fourth  War  Loan. 


726 

2,1^72 
3.187 


288 
667 

1,024^ 


87 


1,652 

2,232 


906 

810 


Sales 
to  00a- 
■erolal 

baaks 


2,831 
3.762 
3.779r 
1.920 


l2,9'^7 

18,954] 
16,730 


906 

810 


Sales  to  nonbanlc  Investors 


Total 


3,800       2,121 
5,251       2,1^.7 

5.036 


3,062  2, 061 
■^.939  2,122 
5.257r 
3.331 


5.087 
5.079 


726 

l.f73 
2, 1^72 

3.187 


283 

667 

831 

l,02l^ 


individuals, 
partner- 
ships,  and 
personal 

trust 
eceounts 


87 


i,e<^8 
1.652 

2.232 


1.67? 
3,io4 

Ii,122r 
5,036 


1,001 
2,817 
5,257>f 
3.331 


2,831 
3.762 

3.7791? 
1,920^ 


7.860 

l3.'^76 
I6.f30' 


1/ 


^ 


y 


Revised. 

Less  than  $500,000 
The  First  War  Loan 
Seoond  War  X.oan  in 
September  and  Ooto 
January  and  Februa 
Xnoludea  eleemosyn 
Figures  for  the  Be 
uted  or  earmarked 
to  nonbank  Investo 
to  the  appropriate 
Includes  their  age 


726 
1.^73 

3.187 


216 
1^5 
565 
573 


66 


122 
132 
193 
183 


121 

246 


366 
496 


85 

472 

1,220 
517 


5*0 
561 

352 


1.593 
3,290 
5.377 
5.309 


Insur- 
ance 
oon- 

panlee 


\ 


35 


Mutual 

savings 

banks 


76 
123 
I3S 
207 


2ltO 
703 
894 
801 


1.382 
1,582 
1.585 
1.095 


1,699 
2,408 
2,620 
2,141 


% 


\        "i 


Corpora- 
tions and 
assoole- 
tlons  2/ 


51 
105 
119 
136 


86 

539 

1.032 

1,028 


483 

550 

35"^ 

61 


620 
1.195 
1.598 
1,262 


72 
2 

208 
329 


21 


1.126, 
1.520 
2.258 
1.995 


897 

2,021 

2.779r 

3,458 


240 

822 

l,343r 

712 


540 

456r 

253 


2,593 
5.1% 


•    i^ 


Dealers 

and 
br«ksrs 

y 


i^ 


450 
355 
322 
266 


318 

189 
480 
158 


117 

92 

8 


886 

544 
894 
'^33 


State  and 

looal 
gov^rn- 
nsnts  4/ 


30 
39 


'^7 


82 
241 

452 


30 

82 

123 

104 


88 
181 
235 
147 


200 
503 
795 
789 


U.  3. 

Oovern- 

aent 

field 

agenoles 


23 
12 


2 
10 
14 

10 


28 

20 

17 

3 


82 
49 


Treasury 
Invest- 
ment 
accounts 
5/ 


took  plaoe  In  Deoeaber  1942;  the 
April  1943;  the  Third  War  Loan  In 

3or  1943;  the  Fourth  War  Loan  in 

?y  1944. 

try  Institutions. 

Jond  War  Loan  exclude  amounts  distrib- 

jy  dealers  and  brokers  for  distribution 

's;  these  amounts  have  been  distributed 
nonbank  Investor  classes. 

loies  and  their  trust,  sinking,  and  in- 


I 


8/ 


151 


239 
349 
479 


239 
350 
630 


J 


vestment  funds.  ' 

Not  included  in  Fourth  War  Loan. 
Savings  bonds  are  shown  at  original  issue  price. 
Sales  of  Series  F  and  0  savings  bonds  and  Series  C  tax 
notes  to  investors  other  than  individuals,  partnerships, 
and  personal  trust  accounts  during  ths  First  and  Seoond 
War  Loans  have  been  arbitrarily  assigned  to  "Corporations 
and  associations" . 

Figures  shown  for  First  and  Second  War  Loans  represent 
net  increase  in  auaount  of  Treasury  bills  outstanding  dur- 
ing months  of  December  I942  and  April  I943,  respectively, 
and  have  been  arbitrarily  assigned  to  coameroial  banks. 
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Table  5.-  Comparison  of  Sales  of  Series  E  Savings  Bonds,  by  Denomination 

in   the  Four  War  Loans 


Part  A.-  Amounts  of  Sales 


Sales  In  allllona  of  dollara  at  laaue  prie* 

Peroantage  distribution 

Total 

all 

denoBlnatlena 

Denoalnatlon 

Total 

all 

denomlnatlona 

Denomination 

«25 

150 

tioo 

1500 

11,000 

•25 

150 

•100 

♦500 

<1,000 

726 

2,472 
3.187 

265 
1^26 
653 
892 

99 
171 
^91 
388 

157 
3U 
617 
733 

89 
225 
388 
1H^7 

116 

338 
522 
726 

100.0 
100.0 
100.0 
100.0 

36.5 
28.9 

28.0 

13.6 
11.6 
11.8 
12.2 

21.6 
21.3 
25.0 
23.0 

12.3 
15.3 
15.7 

ll^.o 

16.0 

22.9 

21.1 
22.8 

Beoond  Wat  Loan 

Fourth  War  Loan 

Part  B.-  Number  of  Units 


Nuaber  of  units  in  thousands 

Peroentage  distribution 

Total 

all 

denominations 

Denomination 

Total 

all 

denominations 

Denomination 

•25 

$50 

$100 

$500 

|1,000 

•25 

•50 

•100 

•500 

•1,000 

19,^'^7 
32,515 
52.577 
69,856 

ll^,l36 

22,710 
'V7.563 

2.630 

l^,568 

7,766 

10,355 

2,088 
1^,189 
8,232 
9,777 

238 

599 

1.035 

1.193 

155 
it50 
696 
968 

100.0 
100.0 
100.0 
100.0 

73. "v 
69.8 
66.3 
68.1 

13.7 
U.l 
llV.8 
llf.8 

10.9 
12.9 
15.6 
lU.O 

1.2 

1.8 

2.0 

.  1.7 

.8 
1.1* 
1.3 
l.H 

Second  War  Loan 

Fourth  War  Loan 
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Security  Purchases  Outside  the  Fourth  War  Loan  by  Commercial  Banks 

and  Treasury  Investment  Accounts 


Commercial  banks 

Concurrently  with  the  Fourth  War  Loan, 
oommerclal  banks  holding  savings  deposits 
were  permitted  within  certain  limits  to  sub- 
scribe to  the  2-lA  percent  and  the  2-1/2 
percent  marketable  Treasury  bonds.  Such 
banks  were  also  permitted  to  subscribe  to 
Series  F  and  Series  G  savings  bonds  on  and 
after  January  1,  igW-. 

Purchase  of  the  four  bonds  by  commercial 
banks  holding  savings  deposits  (as  defined  In 
Regulation  Q,  of  the  Board  of  Governors  of  the 
Federal  Reserve  System)  was  permitted  In  an 
amount  not  to  exceed,  in  the  aggregate,  10 
percent  of  a  bank's  savings  deposits  as  shown 
on  Its  books  as  of  the  date  of  the  most  recent 
call  statement  required  by  the  supervising 
authorities  prior  to  the  date  of  subscribing 
for  such  bonds,  or  $200,000,  whichever  was 
less.  Under  no  circumstances,  however,  can  a 
bank  hold  more  than  $100,000  (issue  price)  of 
Series  F  and  Series  Q  savings  bonds  (Series 
ISkk) ,    combined. 

Purchases  of  these  four  securities  by 
commercial  banks  holding  savings  deposits 
totaled  $6lg  millions  during  the  Fourth  War 
Loan.  It  should  be  noted  that  these  pur- 
chases were  not  included  in  Fourth  War  Loan 
quotas  nor  credited  to  Fourth  War  Loan  sales. 

Treasury  investment  accounts 

During  the  period  of  the  Fourth  War  Loan, 


the  Treasury  Investment  accounts  also  pur- 
chased some  of  the  securities  offered  as  part 
of  the  War  Loan.  Here  again,  however,  such 
purchases  were  not  Included  in  Fourth  War 
Loan  quotas  nor  credited  to  Fourth  War  Loan 
sales. 


Sales  to  Treasury  investment  accounts 
totaled  $350  millions  and  consisted  entirely 
of  the  three  marketable  securities  —  the  7/6 
percent  certificates  of  indebtedness  and  the 
2-1 A  and  2-1/2  percent  Treasury  bonds. 

Securities  purchased 

The  details  of  the  extra-drive  purchases 
of  Fourth  War  Loan  securities  are  shown  in 
the   following   table. 


Description  of 
eecurltx 


7/8^  Certlfleatea  of  inde^tedsee* 

S/lM ;•.. 

2-1 /hi   Trea8ur7  'bond*,  9/15/5o-59 
2-l/25t  Treasury  bonds,  3/15/65-70 

Series  T   savings  bonds 

Series  0  savings  bonds 

Total 


Commercial 

banks 

holding 

savings 

deposits 


Treasxirjr 
invest- 
ment 
ae counts 


(in  millions 
of  dollars) 


3li* 

35 

81 
188 

6I8 


11 
82 


350 


Treasury  Market  Refunding  Operations  In  March  1944 


In  a  single  large-scale  operation,  the 
Treasury  refunded  on  March  I5,  19^-  securi- 
ties which  were  outstanding  in  the  amount  of 
$i<-, 730  millions.  These  securities  consisted 
of  all  notes  and  bonds  becoming  due  or  call- 
able between  March  I5  and  June  I5,  19^. 


There  were  seven  separate  Treasury  and  guar- 
anteed Issues  involved  in  the  refunding  and 
three  issues  were  offered  in  exchange. 

Description  of  old  and  new  securities 

Descriptions  of  the  seven  maturing  seou- 
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Titles  are  shown  In  the  following  table. 


Description  of 
security 

Maturity 

or  call 

date 

Amount 

outstanding 

February  29, 

I9UU 

Treasury  securities 
1%           Treasury  notes, 

Series  B-I9UU 

3/15/UU 

U/I5/UUI/ 

6/15/Uil 

(In  millions 
of  dollars) 

515 

1.519 

U16 

3-1/U^  Treasury  honds, 

19!+U_U6 

3/U^   Treasury  notes, 

Series  A-I9UU 

Total  Treasury  securities.... 

2.^50 

95 

835 

571 

779 

2.280 

(guaranteed  securities 

3-l/U5f  FTMC  bonds.  19Uii-6U... 
35S     FFMC  bonds,  I9UU-U9... 
1%           RFC  notes.  Series  V. . . 
3i           HOLC  bonds.  A  19UU-52. 

Total  guaranteed  securities.. 

3/15/UUl/ 
5/15/W*l/ 
U/I5/UU 

5/1/uuiy 

Total  Treasury  and  guaranteed 
securities 

U,730 

1/  Called  for  redemption  on  date  indicated. 

The  three  Issues  offered  in  exchange 
consisted  of  reopenlnge  of  the  two  marltetable 
Fourth  War  Loan  bonds  —  the  2-1/1^-  percent 
Treasury  bonds  of  1956-59  and  the  2-1/2  per- 
cent Treasury  bonds  of  I965-70  —  and  a  new 
1-1/2  percent  Treasury  note  due  September  I5, 
19'^-S.  Holders  other  than  commercial  banks 
were  pennitted  to  exchange  into  any  of  the 
three  securities  available;  commercial  banks, 
however,  were  permitted  to  exchange  only  into 
the  notes. 

The  two  bond  issues  offered  in  exchange 
were  both  dated  February  1,  19^^+  whereas  the 
note  issue  was  dated  March  I5,  19'*^.  The 
refunded  securities  carried  various  maturity 
and  call  dates  from  March  I5,  l<^kk-  through 
June  15,  19^^'  In  most  cases  the  maturity 
date  of  the  old  security  and  the  issue  date 
of  the  new  security  did  not  coincide,  thereby 
necessitating  interest  adjustments. 

Interest  adjustments 

In  general,  the  adjustment  was  made  by 
allov;ing  interest  on  the  old  issue  to  its  ma- 
turity date  (call  date  in  the  case  of  securi- 
ties called  for  redemption)  and  then  deduct- 
ing accrued  interest  on  the  new  issue  for  the 
period  of  the  overlap.  There  wei-e  some  ex- 
ceptions to  this  general  rule.  In  the  case 
of  the  1  percent  RFC  notes  due  April  I5,  1944, 
the  interest  was  adjusted  as  of  March  I5. 
Holders  of  the  3/^  percent  Treasury  notes  due 
June  15,  19^4-  were  permitted  to  elect  whether 
interest  would  be  adjusted  as  of  March  I5  or 
June  15. 

The  foregoing  interest  adjustments  were 
desirable  in  view  of  the  diversity  of  inter- 
est rates  and  tax-exemption  provisions  of  the 
maturing  issues.  Many  holders  of  the  par- 
tially or  wholly  tax-exempt  issues  called  for 
redemption  after  March  I5  would  have  had  a 
strong  incentive  not  to  accept  an  exchange 


offer  which  did  not  permit  them  to  receive, 
in  effect,  the  benefit  of  the  interest  rate 
and  tax-exemption  status  of  their  old  securi- 
ties up  to  their  respective  call  dates.  In 
the  case  of  the  RFC  notes,  on  the  other  hand, 
holders  were  given  the  benefit  of  the  higher 
coupon  rates  on  the  new  issues  as  an  induce- 
ment to  accept  the  exchange.  The  question  of 
tax  exemption  did  not  arise  because  these 
maturing  notes  were  taxable.  Holders  of  the 
j/k-  percent  wholly  tax-exempt  Treasury  notes 
were  given  the  opportunity  of  deciding  which 
security  they  would,  in  effect,  receive  in- 
terest upon  during  the  overlap  period  because 
the  holders'  income  tax  position  would  deter- 
mine which  alternative  would  be  the  more 
advantageous. 

The  subscription  books  were  opened  on 
March  2.  They  were  closed  on  March  &  for 
subscriptions  in  payment  of  which  maturing 
notes  were  tendered,  and  on  March  11  for  sub- 
scriptions in  payment  of  which  called  bonds 
were  tendered.  In  the  case,  however,  of  in- 
vestors whose  total  holdings  of  the  refunded- 
securities  were  $100,000  or  less,  the 
subscription  books  were  kept  open  through 
March  I5. 

Results  of  the  refunding 

The  volume  of  old  securities  exchanged 
for  new  securities  totaled  $3,911  millions  or 
6"}  percent  of  the  old  securities  outstanding. 
The  following  table  shows  the  amount  and  the 
percentage  of  each  maturing  security  which 
was  exchanged  for  new  securities. 


Eescriptlon  of 
security 

Tax 
exemption 

Amount 

ex- 
changed 
for  new 
securi- 
ties 

Percent 

of 
amount 

out- 
stand- 
ing ex- 
changed 

Treasury  securities 

I5&     Treasury  notes, 
B-ig^U 

Wholly 

Partially 

Wholly 

(In  mil- 
lions of 
dollars) 

US3 

1.221 

269 

(Per- 
cent) 

9U 
80 

3-l/U5t  Treasury  bonds, 
19Uli-U6 

3/U^   Treasury  notes, 
A-I9I+I+ 

65 

Total  Treasury  securities. 

1.973 

81 

Partially 
Partially 
Taxable 
Partially 

Guaranteed  securities 

3-I/U5J  FFMC  bonds,  19UU-6U 
3^     FFMC  bonds.  19ia+-U9 
Ijt     RFC  notes.  Series  W 
3^     HOLC  bonds.  19UI4-52 

Total  guaranteed  securities 

76 
700 
559 
603 

1.938 

80 
8U 
98 
77 
85 

Total  Treasury  and  gtiaranteed 
securities 

3.911 

83 

The  amounts  of  the  new  securities  Issued 
were  as  follows:  $3,7^3  millions  of  the 
1-1/2  percent  Treasury  note  due  September  1^, 
lSk&;  $93  millions  of  the  2-1/4-  percent 
Treasury  bonds  of  I956-59;  and  $75  millions 
of  the  2-1/2  percent  Treasury  bonds  of 
1965-70, 
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l>.  V:': 


mii^ 
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Budgetary  Receipts  and  Expend! tureB 

(In  millions   of  dollars) 


Receipts: 

Internal  reirenue: 

Income  and  profits   taxes   2/ 

finployment  taxes 

Miscellaneous  Internal  revenue  ^Z- 

Customs 

Other  receipts  U/ 


First  8  months, 
fiscal  years  19'i2  to  19Ult 


iSkz 


Total  receipts. 


Less: 


Amounts  transferred  to  Federal  Old-Age 
and   Survivors   Insurance  Trust  Tund  ^/ .  . 

Set  receipts 

Bxpenditures:      6/ 
War  activities: 

War  Department 

Havy  Department 

Miscellaneous  war  activities 

Anticipated  supplemental  appropriations.. 


2,2ltO 
831* 

2.610 
267 

179 


19>*3 


6,130 


629 


5.502 


7.186 
3.917 
1.1*72 


5.617 
1.061* 

3.121 

190 

320 


10,312 


799 


191+U 


Change 

to 
I9UI+ 


IS.S60 
1.226 

3.55^ 

2SU 
2.286 


9.513 


Total  war  activities 

Teterana'   Administration  j/ 

Puljllc  Works  8/ 

Aid  to  agriculture  ^/ 

Social  Security  progran  U/. , • 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Other  l^/ 

Interest  on  the  public  debt 

Anticipated  supplemental  appropriations. 

Total  expenditures  5/ 

Ket  budgetary  deficit  6/ 


12.576 

369 
U70 

g6o 

1*79 

68712/ 

127 

601 

569 


16.739 


27.272 

11.503 

5.056 


26,210 


918 


25.292 


+13.21*3 

+162 

+1*33 

+95 

+1,966 


Complete  fiscal  years,    19U1  to  igl*? 


Actual 


191*1 


191+2 


+15.898 


+119 


+15.779 


1*3.830 

1*02 

395 
71*1* 
550 
261 
J* 
611 
806 


1+7,597 


32,181 
16.822 

7.517 


56.521 
1*22 
316 

557 

602 

16 
766 

1.2l*3 


+i*,909 
+5.320 

+2.1*61 


3.>+70 
925 

2.967 
392 
515 


60,1*1*3 


11.238 


38,085 


35.151 


+12,690 

+19 
-80 

-186 
+52 

-2U5 
+J* 

+155 

+J*37 


8,269 


661 


7.960 

1,186 

3.8'*7 
389 
286 


191*3 


'Istimated 
1/ 


7,607 


3.67s 
2,313 

310 


+12,81*6 


-2.933 


6.301 
563 


13,668 


869 


12.799 


16,091* 

1,1*98 

i+,553 

321* 

916 


23.385 


1.103 


191*1* 


32.673 
1,870 
5,161 

1*20 
2,1+55 


ll*,070 
8,580 
3.362 


26,011 
556 


738 

93710/    1,225 
588 

1.371+12/' 


1*2,265 

20,888 

8.955 


1*2,578 


1.392 


191*5 


32.605 
3.169 

5,i6i* 

1*38 

2.050 


Change 


Actual 

19U3  to 

estimated 

I9UU  1/ 


1*1,186 


1*8,790 
27 ,  000 
11.910 

800 


257 

gi*i 

1.111 


12,711 


5.103 


659 

97012/ 
163 
873 
1.260 


32,397 


19,59s 


72,109 
602 
51+3 
1.163 
735 
299 
18 
901 

1.808 


78.179 


55,897 


88 , 500 
873 

569 

891 

796 
11 

• 

1,1*90 

2,650 

170 


1*3.1*25 


2,656 


1*0,769 


1+7.597 
28.500 

li.'+53 
650 


+16.579 

+372 

♦6O8 

+96 

♦1.538 


Estimated 
19UU  to 

estimated 
191*5   1/ 


♦19.193 


♦289 


♦18,901* 


♦6,525 
+6,112 

+2,955 

♦800 


+1,299 

+3 

♦  18 

-1*05 


♦8U7 


♦1.26U 


-1*17 


95.951 


5i+,765 


88 , 200 

1,267 
387 
6U7 

777 


2.881 

3.750 

1*5 


97.95"+ 


57.185 


+16.391 

+271 
+26 

-272 
+61 

-288 
-18 

+589 

+8l*2 
♦  170 


+17.772 


-1,132 


-1.193 

♦1,500 

-1*57 

-150 


-300 
♦393 

-182 

-2l*l* 

-19 

-11 

• 

+  1,391 

♦1.100 
-125 


+2,003 


►  2,1*20 


Souroa: 


except  as  noted. 


Dally  Treasury  Statements, 
Less  than  $500,000. 
Baaed  upon  estimates  as   shown  In  the   I9U5  Budget. 
Includes  unjust  enrichment  tax  and  victory  tax.     Beginning  July, 
191*3,    includes   collections  of  taxes  withheld  by  employers  under 
the  Current  Tax  Payment  Act  of  19l*3-     For  details   see  following 
chapter  on  Receipts   and  Expenditures  and  Appropriations,   Table   2. 
Includes  chiefly  alcoholic  beverage  taxes,    tobacco  taxes,   manufac- 
turers'   and  retailers'    excise  taxes,    and  estate  taxes. 
Includes  deposits  by  the  War,   Navy,   and  Treasury  Departments  and 
the  U.   S.  Maritime  Commission  resiating  from  the  renegotiation  of 
war  contracts.      Information  on  the  amount  of  such  deposits  is  not 
available  on  the  basis  of  Dally  Treasury  Statements.     On  the 
basis  of  covering  warrants,    such  deposits  totaled  $558  millions 
during  the  fiscal  year  19l*3-     Budget  estimates  of  such  deposits 
for  the  fiscal  years  191*1*  and  191*5  are  $1,212  millions  and 
$1,733  millions,    respectively. 
Por  explanation,    see  tables  in  next  ch^ter  on  Social  Security 

Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,    etc.  under  special  provisions  of  law. 
Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc       for  the  Adjusted  Serrioe  Certificate  Fund  and  the  national 


Service  Life  Insurance  Fund. 
8/     Includes  Public  Works  transactions  classified  as  Revolving  Funds 

(net) . 
2/     Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
Fands    (net):    expenditures   of  the  Department   of  Agriculture  classi- 
fied as  Departmental  In  the  Dally  Treasury  Statement:    and  Agricul- 
tural Marketing  Administration  transactions   classified  as   transfers 
to  trust  accounts,    etc. 

10/     Represents  gross  expenditures  of  $1,252  millions  less  repayments  or 
U.    S.    investments  in  capital   funds  aggregating  $315  millions. 

11/     Includes  expenditures  classified  as  transfers  to  trust  accounts. 

etc.    for   the  Railroad  Retirement  Account   and  the  Railroad  Unemploy- 
ment Insurance  Administration  Fund.     Excludes  expenditures  made  by 
Office  for  Emergency  Management.    War  Manpower  Oommisslon  (U.    S. 
Employment  Service)  under  authority  of   the  Social  Security  Act. 

12/      Includes  National   Youth  Administration. 

13/     Includes  departmental  expenditures  not  otherwise  classified  and 

expenditures  classified  as  transfers  to  trust  accounts,    etc.,    for 
Oovernment  employee  retirement  and  insurance  funds.     Budget  esti- 
mates for  19U1*  and  191*5  Include  $5  millions  and  $1,000  millions, 
respectively,  representing  transfers  to  public  debt  accounts  for 
excess-profits  tax  refund  bonds. 


March  1944 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  millions  of 

dollars) 

End   of  first  8   months, 
fiscal  years   191*2  to  19l*l* 

End  of  fiscal  years.    191*1  to   I9U5 

Teb.   28, 
191*2 

Feb.    28 
191*3 

Feb.    29, 

191*1+ 

Change 
Teb.   28, 

191*3  to 

Teb.   29, 

I9I+I* 

Actual 

Estimated  1/ 

Change 

June  30, 
I9U1 

June  30, 
191*2 

June  30, 
191+3 

June  30. 
19 1+1+ 

June   30, 
191*5 

Actual 
June  30, 

I9I+3   to 
estimated 
June   30, 

iguu  1/ 

Estimated 
June  30, 
191*1*  to 
estimated 
June   30, 
191+5   1/ 

Securities   Issued  by  the  United  States 

1*3,700 
ll.OOl* 

78,726 
2lt,560 

126,171 
1*2.370 

■U+7,i*U6 
+17,810 

37,713 
'*.555 

50.573 
13.510 

95.310 
29.200 

2/ 
2/ 

2/ 
2/ 

2/ 

2/ 

2/ 
2/ 

Interest-bearing  debt: 

Public  Issues: 

Marketable 

Non-marketable 

Total  oubllc   Issues 

5I+.705 
7.190 

103,286 
9.565 

l6g ,  51*1 
13.168 

+65,256 
+3.602 

1*2.267 
6,120 

61+,  083 
7.885 

12l+,509 
10,871 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

Total  Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 
Total  public  debt   outstanding 

Seo'irltles  guaranteed  by  the  United 

61,895 
1*86 

112,851 
1,173 

181. 709 

1.398 

+68.858 
+225 

1*8,387 
571* 

71.968 

U5i* 

135.380 
1,316 

2/ 
2/ 

2/ 
2/ 

2/ 

2/ 
2/ 

62,381 

lll*,02l* 

183. 107 

+69,083 

1+8,961 

72.1*22 

136.696 

197.600 

25s ,  000 

+60, 901* 

+6o,Uoo 

5.673 

1*,196 
79 

U,039 

188 

-157 
+109 

6,360 

U,5i+9 

l+,023 
68 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

States  3/ 

Interest-bearing  debt: 

Public   Issues: 

Marketable 

Total  Interest-bearing  debt 

Matured  debt 

Total  guaranteed  securities   outstanding. . 

Total  public  debt  and  guaranteed  securities 

5.673 
23 

i*.275 
12 

1*.227 
6 

-1+8 

-6 

6.360 

11 

U.5U9 

20 

l+,092 
8 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

5.696 

U,287 

i*,233 

-55 

6.370 

1+.568 

1*,100 

1.201 

1*8 

-2,899 

-1.153 

68,077 

113,311 

55.332 

76,991 

lUo,796 

198,801 

258,01+8 

+58,005 

+59,21*7 

outstanding 

187.339 

+69,028 

Source:      Daily  Treasury   Statements,    except   as  noted. 

1/     Based  upon  estimates  as  shown  In  the  I9I+5  Budget. 
2/     Details  not  available. 


2/     Excludes  guaranteed  securities  which  were  sold  directly  to  the  Treas- 
ury. 


Means  of  Financing  Cash  Itequirements 


(In  Billions  of' dollars) 

fisc 

First  8  months, 
al  years   I9I+2  to   I9I+I+ 

Complete  fiscal  years, 

191*1  to  191*5 

1 

I9I+2 

191*3 

19UI+ 

Actual 

Estimated   l/ 

191*1 

191+2 

191*3 

I9I+I+ 

19U5 

Amount   required  to  be  financed: 

11,238 
929 

1.252 

38,085 
2,1+01 

1.115 

35.151 
9.61*9 

1.611 

5,103 
71+2 

II+8 

19.598 
358 

3,506 

55.897 
6.315 

1,861 

51+. 765 

1+6 
6.093 

57,185 
101 

3.111* 

Net  budgetary  deficit   2/ 

Net   Increase  In  General  Tund  balance 

Net  expenditures  in  trust  accounts,   in- 
crement on  gold,    etc.   j/ 

Total  amount   required  to  be  flnane«d 

Means  of  financing: 

13.1*19 

1+1.601 

1*6,1+11 

5.991* 

23.1+61 

6U,27l+ 

60,901+ 

60,1*00 

13.1*19 

1+1.601 

i+S.Uli 

5.991* 

23,1+61 

61+,  271* 

6o,90U 

60,1*00 

Increase   In  public  debt 

Net  decrease  in  Oeneral  Tund  balance 

Net  receipts  in  trust  accounts,    increment 
on  gold,    etc.  ^/ 

Total  amount  financed 

13,1*19 

1+1,601 

1+6.1+11 

5.991* 

23.U61 

6U,27l+ 

60,901+ 

60,1*00 

Source:   Daily  Treasury  Statements,  except  as  noted. 

1/  Based  upon  estimates  as  shown  In  the  I945  Budget. 
2/  Excludes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.  etc.  under  special  provisions  of  law. 


2/  Comprisoe  trust  accounts,  checking  accounts  of  Government  agencies, 
etc..  Increment  on  gold,  seigniorage  on  silver,  and  misoellaneous 
funds  and  accounts.   Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 


Treasury  Balletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


March  1944 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 

As  of  February  29,  1044 


Date 
approved 


Public 
Law  Ho. 


Mar.  ?5. 
kpT.  13. 
May  lU, 
June  11. 
June  13. 
June  18. 
June  Zh, 
June  26, 
June  26, 
June  27. 
July  18, 
Sept.  9. 
Sept.2U. 
Oct.  8. 
Oct.  9. 
Oct.  lU, 


19'+0 
19H0 
19U0 
19U0 
191*0 
191*0 
191*0 
19UO 
191*0 
191*0 
191*0 
191*0 
191*0 
191*0 
191*0 
191*0 


Feb.  6, 

7eb.  13. 

Har.  1. 

Mar.  17. 

Mar.  27. 


Apr. 
Aur. 
^r. 
May 
May 
Hay 


1. 
5. 

i: 
ll\ 

May  31. 
June  28. 
June  28, 
June  30 ■ 
July  1 . 
July  3, 
Au«.  25. 
Oct.  28, 


191*1 
191*1 
191*1 
191*1 
191*1 
I9UI 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 
I9UI 
191*1 
191*1 
19UI 
191*1 


Not.  19.  191*1 
Dec.  17.  191*1 
Dec.    23,   I9UI 


Title  of  act 


impropriations 


Jan.  30. 
Feb.  7. 
7eb.  12, 
Feb.  21, 
Mar.  5. 
Apr.  28, 
Apr.  28, 
June  5> 
June  19, 
June  23. 
June  27, 
July  2, 
July  2, 
July  2, 
July  2. 
July  2. 
July  2, 
July  2, 
July  25, 
Oct.  26, 


I9U2 
191*2 
I9U2 
191*2 
191*2 
191*2 
19U2 
191*2 
191*2 
191*2 
I9U2 
191*2 
I9U2 
191*2 
191*2 
I9U2 
191*2 
191*2 
191*2 
191*2 


76th  Congress,  Third  Session 


1*1*2 
1*59 
5O8 
588 
611 
6U0 
653 
667 
88  U 

668 

91*  1/ 

781 
99  1/ 

800 
812 
106  1/ 


Treasury  Department  Appropriation  Act ,   I9UI 

Independent  Offices  Appropriation  Act,    I9U1 

Justice  Department  Appropriation  Act,    191*1    (Title  III) 

Navy  Department  Appropriation  Act,    I9UI 

Military  Appropriation  Act,    191*1 

Interior  Department  Appropriation  Act ,    19l*l 

War  Department  Civil  Appropriation  Act,   I9UI 

Civil  Activities  National   Defense  Appropriation  Act,    191*1 

Emergency  Relief  Appropriation  Act,   19U1  (refugee  relief) 

Second  Deficiency  Appropriation  Act ,    191*0 

Public  Resolution  (War  Rielc  Insurance  Fund) 

Second  Supplemental  National   Defense  Appropriation  Act.    19l*l 

Public  Resolution   (War  Department  -  military  posts  and  acquisition  of  lemd). 

Third  Supplemental  National  Defense  Appropriation  Act ,    I9UI 

First  Supplemental   Civil  Functions  Appropriation  Act,   19l*l 

Public  Resolution   (national  defense  housing) 

Total,    76th  Congress,   Third  Session 


77th  Congress.   First   Session 


I 

9 

13 

23 

25 

28 

29 

1*8 

71 

73 

88 

135 

136 

139 

IU6 

150 

2U7 

282 


295 

353 
371 


77th  Congress,    Second  Session 


U22 
l*Ul 
U52 
U63 
U7i* 
527 
528 
572 
616 
626 
630 
6UU 
61*5 
61*6 
6U7 
6U8 
61*9 
650 
678 
763 


53 
1U9 

2 
1,308 
1,1*99 

15 

I.U7U 

50 

17 

1*0 

2.1*97 

338 

1.323 

1U8 

75 


.965.035 
,500,000 
,1*88,000 
,171,138 
.323.322 
U95.OOO 
,000,000 
.901.057 
.000.000 

,656,900 

,000.000 

.016.392 
,263,902 

,UlU,082 
.821,000 
,000.000 


$     8,991*. 015, 828 


Joint  Resolution   (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent   Deficiency  Appropriation  Act ,    19l*l 

Fourth  Supplemental   National  Defense  Appropriation  Act,    19l*l.... 

Defense  Aid  Supplemental  Appropriation  Act ,    19l*l 

First  Deficiency  Appropriation  Act,   I9U1 

Independent  Offices  Appropriation  Act,    191*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,   I9l*l 

Navy   Department     Appropriation  Act,   191*2 

War  Department  Civil  Appropriation  Act,   19^2 • 

Additional  Urgent   Deficiency  Appropriation  i^pt,   19Ul 

Treasury  Department  Appropriation  Act,    19l*2 

Justice,    State  and  Comnerce  Departments  Appropriation  Act,    191*2. 

Interior  Department  Appropriation  Act .    I9U2 

Military  Appropriation  Act .   191*2 

Labor  -  Federal   Security  Appropriation  Act .   191+2 

Second  Deficiency  Appropriation  Act,    191*1 

First  Supplemental  National  Defense  Appropriatio*  Act,   19'*2 

Second  Supplemental  National  Defense  Appropriation  Act,   I9H2: 

(Title  I) 

(Title  II ) 

Defense  Highway  Act  of  191*1 

Third  Supplemental  National  Defense  Appropriation  Act.   I9I+2 

Joint  Resolution  (War,  Philippine  relief,   and  defense  housing).. 

Total.    77th  Congress,    First  Session 


313 

'1 

1.376 

7,000 

llU 

399 

2.293 
3.1*15 

168 

62 

129 

2 

10,381* 

173 

998 
6,580 


,500,000 
,000.000 
.01*7.775 
.1*61*.  602 
,000.000 

.1*58.1*68 

.360,000 

,227.920 

.■521.750 

.920.370 
.556,000 

.193.150 

,227.750 
.035.000 

,821,621* 

. 168 . 500 
.891*,  561 

.012.1*1*8 


5,985.000.000 
159.005,585 

9,112.021.91*7 
510.000.000 


$  U9, 396. U37. 1+50 


Fourth   Supplemental  Nationtd  Defense  Appropriation  Act,   191*2 

Naval  Appropriation  Act.    I9U3  ^ 

Joint  Resolution  (financial  aid  to  China) 

First  Deficiency  Appropriation  Act ,   19l*2 

Fifth  Supplemental   National  Defense  Appropriation  Act,   19l»2 

War  Department  Civil  Appropriation  Act .   19U3 

Sixth  Supplemental  National   Defense  Appropriation  Act,   19U2 

Joint  Resolution   (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) 

Seventh  Supplemental  National   Defense  ^propriatlon  Act,   191+2  Jj. 

Independent  Offices  Appropriation  Act ,   19l*3 

Justice.    State  and  Commerce  Departments  Appropriation  Act,   19'*3>. 

Interior  Department  Appropriation  Act,   I9U3 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal   Security  Appropriation  Act,    191*3 

Second  Deficiency  Appropriation  Act ,   191*2 

Military  Appropriation  Act ,    191*3 

War  Housing  and  Public  Works  Appropriation  Act,   I9U2 

First  Supplemental  National  Defense  Appropriation  Act,   191*3 

Second  Supplemental  National   Defense  Appropriation  Act,    191*3  §J •  • 

Total.    77th  Congress.    Second  Session 


12.525,872,1»7U 

23.738.865.U7U 

500,000,000 

135.203.321 

30, Ul2, 737,900 

57,886,985 

18,932.12U.093 

210,000,000 

9,500,000 

655,07U.7UO 

1,052, 812, OOU 

261,908.180 

8.977,370 

227.726.86U 

10.U15,07S 

U2, 820, 003, 067 

32.500.000 

l,8U5,23U,990 
6,299,36i.UUs 


Net  contract 
authorisations  2/ 


$139,736,203,988 


$     600,000.000  U/ 

U7, 000. 000 
60,000,000 


$   707,000,000 


$  2.UOO,000,000  6/ 

UO,UO0,000 
150.000.000 

35.000,000 
5.970,596.98!  r  6/ 


$  8,595.996.981  r 


(Continued  on  following  page) 


Date 
approved 


Jan.    28,   igWt 
Fe'b.   lli,    194I4. 


Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 
As  of  February  29,  1944  -  (Continued) 


Public 
Law  Ko. 


Title  of  act 


Appropriations 


Ket  contract 
authorizations  2/ 


78th  Congress,  Tlrst  Session 


Mar.      2, 

191+3 

3 

Mar.    18, 

I9I+3 

11 

Mar.    31, 

191*3 

20 

Apr.    29, 

191*3 

1*5 

May       7, 

191*3 

50 

June     2, 

191*3 

6U 

June  lU, 

I.9U3 

70 

June  26, 

191*3 

90 

June  26, 

I9U3 

92 

July     1. 

191*3 

105 

July     1, 

191*3 

108 

July  12, 

I9U3 

129 

July  12, 

191*3 

132 

July  12, 

I9I+3 

133 

July  12, 

I9U3 

135 

July  12, 

I9U3 

139 

July  12, 

191*3 

lUO 

Oct.      1, 

191*3 

156 

Dec.    17, 

191*3 

20I* 

Dec.    23, 

191*3 

216 

Joint   Resolution  (Selective  Service  System) 

First  Deficiency  Appropriation  Act,    I9U3 

Supplemental  Kaval  Appropriation  Act,    19l*3 

Joint  Besolutlon  (farm  lahor  program) 

Joint  Resolution  (Commerce  Department  -  war  training  prograo) 

War  Department  Civil  Appropriation  Act ,    191*^ 

Defense  Aid  Supplemental  Appropriation  Act,   191*3 

Independent   Offices  Appropriation  Act ,    l'j>*k 

Naval  Appropriation  Act ,    19!*!* 

Departments  of  State,   Justice,   and  Commerce  Appropriation  Act,   19l*l*. 

Military  Appropriation  Act,    I9I4* 

Dejjartment    of  Agriculture  Appropriation  Act ,   l^UM 

Urgent   Deficiency  Appropriation  Act ,   19l*3 

Interior  Department  Appropriation  Act,   19l*l*.' 

Labor  -  Tederal  Security  Appropriation  Act,    191*1* 

Rational  War  Agencies  Appropriation  Act ,    191*1* 

Second  Deficiency  Appropriation  Act,    19l*3 

Joint  Resolution  (Labor  Department) 

Public  Law  (naval  expansion  program) 

First   Supplemental  NatloncJ.  Defense  Appropriation  Act,   ISkh 

Total ,    7Sth  Congress ,    First  Session 


21,160, 

U, 063.91*8, 

3.836.176, 

26,100, 

3.500. 

1.1*57. 

6.273.629. 

1.395.013. 

27,637,226, 

67.635. 

59. 031*.  839. 

38,01*8, 

31.979. 

11+.88U, 

307.953. 

2,911.697, 

151,31+0, 

18.620, 


000 
981* 
119 
000 
000 

898 

000 

569 

198  2/ 
000 

573 

000 

600 

000 

500 

22U 
088 
000 


81.283.1*68 


$105,916.1*92.321 


$  2.093,111.71*5 
50,000.000 


5,389.000.000  6/ 

18,000,000 

3,650,1*1*9,880  6/ 


$11,200,561,625 


78th  Congress.  Second  Session 


22I* 
229 


Public  Law  (Navy  -  Public  Works) 

Joint  Resolution  (farm  labor  and  migration  of  workers) 

Total,  78th  Congress,  Second  Session 

Pending  10/ 

Independent  Offices  Appropriation  Bill,   19l*5 

Departments  of  Justice.    State,   and  Commerce  Appropriation  Bill.   191*5 • 
War  Civil  Appropriation  Bill.   191*5 

Total  pending 


31,359.200 


31,359.200 


$    6,850,30l*,Ui*7  11/ 
'*7. 535. 000 
1,1*51,81*0 


$    6.899.291.287 


$     281,060,000 


$        281, 060, 000 


$-1,101,000,000  12/ 


$-1,101,000,000  12/ 


Summary 


Total,   76th  Congress,    Third  Session 

Total,    77th  Congress,    First  Session 

Total.    77^h  Congress,    Second  Session 

Total,   78th  Congress,    First  Session 

Total,    78th  Congress,    Second  Session 

Permanent   approp  iatlons  and  net   transfers  from  other  than  war  activities 
appropriations  13/ 

Total  approved 

Total  pending,    78th  Congress,    Second  Session 

Liquidations   of  191*0  and  prior  contract  authorizations 

Total  approved  and  pending  appropriations  and  net  contract  authorizations  l/. 


i     8,99l*,015,828 

1*9.396.1*37,1*50 

139.736.203,988 

105,916,1*92,321 

31,359,200 

111*.  71*5, 112 


$301*.  189. 255- 899 

6.899.291.287 

-1*67.872.81*6 


$310,620,672,31*0 


$   707,000,000 
8,595.996,981  r 
11,200.561,625 
281.060,000 


$20.78i*,6i8.6o6 

-1.101.000.000 


$19,683,618. 606 


Revised.  l/ 

Consists  of  appropriations   and  net  contract  authorizations  available 
on  and  after  July  1,    191*0.     Excludes:      (1)  eoithorlzatlons  of  the  8/ 

Reconstruction  Finance  Corporation  and  its  affiliates  for  war  2/ 

purposes,   and  (2)  unexpended  balances  of  appropriations  on  June  30. 
19U0  (except   immediately  available  funds  from  fiscal  year  19U1  appro-    10/ 
prlations)  available  for  expenditure  in  the  fiscal  year  19H1. 
Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  In  authorizing  acts  for  this  purpose. 
Public  resolution  number. 

Represents  the  net  amount   of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department   or  agency  of  the 
Government  to  enter  into  for  the  procurement  of  defense  articles,  11/ 

information  or  services  for  the  government  of  any  country  whose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  States. 
Includes  $9,693,525,500  appropriated  for  the   fiscal  year  19l*2.  12/ 

Unappropriated  contract  authorizations   for   the  naval  expansion 
program  are  as  follows:  12/ 


Date  approved 

Public 
Law  No. 

Amount 

Feb.     7,   191*2 
Oct.   26,    191*2 

June  26,    191*3 

Dec.   17,   191*3 

1+1*1 
763 

92 

201* 

$  2,1*00.000,000 

(Estimated  by  Navy 

Department) 5.970.596.981 

(Estimated  by  Navy 

Department) 3,389,000.000 

(Estimated  by  Navy 

Department) 3.650.1+1*9,880 

Total $15,1*10,01*6,861 

Includes  $650,000  for  the  fiscal  year  191*1  and  $209,1+1+0.000  for  the 
fiscal  year  19I+3,    of  which  $1+1+0,000  was  made  immediately  available. 
Includes  $7,851.1+60  appropriated  for  the   fiscal  year  191+2. 
Includes  $30,000,000  for  the  fiscal  year  19l*2  and  $172,1+39.000 
for  the  fiscal  year  191*3. 

Pending  appropriations,   as  used  herein,   represent   appropriation 
bills  reported  from  the  Committee  on  Appropriations  to  the  House, 
'  or  in  subsequent   stages  of  Congressional  action  before  Presidential 
approval.     Estimates  of  appropriations  and  contract  authorizations 
for  war  purposes  reported  by  the  President  to  Congress  and  submitted 
to   the  Committee  on  Appropriations,   amounting  to  $1+8.587.938.600. 
are  not  included. 

Includes  $1+,  730.390,1*99  for   liquidation  of  contract  authorizations 
made  available  in  this  act  and  $2,070,609,501  for  liquidation  of 
prior  contract  authorizations. 

Represents  excess  of  pending  liquidations   of  contract  authorizations 
over  contract  authorizations  provided  in  this  bill. 
Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Navigation  from  the  Department  of  Commerce  to  Coast 
Guard.   Navy,    in  the  amount   of  $1,153,802  in  accordtnce  with  Execu- 
tive Or^er  9O83,    dated  February  28.   191+2.     Also   includes  $1+, 291,835 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to  the  Defense  Aid  Special   Fund  for  the  procurement  of 
defense  articles  amounting  to  $1+6,356.592- 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  nlllloas  of  dollars) 


71  seal  year 
or  month 


Receipt! 


Qroaa  receipts 


Total 
receipts 


Internal 
reTenue 


^/ 


other 
receipts 


Less  net  amounts 

transferred  to 

Federal  Old-Age 

and  Survivors 

Instirance  Trust 

Fund  1/ 


ITet 
receipts 


Expenditures  l/ 


Total 
expenditure! 


General 


War  ac- 
tivities 


^ 


Eevolving 
funds 
(net) 

6/ 


Transfers 

to  trust 

accounts, 

etc. 

6/ 


Ket 
budg- 
etary 
deficit 
1/ 


Puhllc 
debt 

retire- 
ments 
§/ 


w"* 

1935 

1936 

1937 

1938 

1939 

igUo 

191*1 

19U2 

19'*3 

19*»3-l**ruaxy., 
March 

April 

M«y 

June 

July 

August . . , , 
Septsmher. 

October . . . 
November . , 
December. , 

igUU-January.., 
February . . 


3,116 
3,800 

U.llS 

6,242 

5,668 

5.925 

8,269 

13,668 

23.385 

1,190 
5.207 

1.555 

2,0'*8 
3.005 
5.UU8 

2.069 
2.370 

5.737 

2.77 
2 


:S2 


2,6Ui 
3,278 

3.513 

'*.597 

5,161 

5.303 

7,362 

12.993 

22,lUU 
1.075 

5.15« 

1.396 
1.581 
1*,211 

I.8I5 
2.602 
5,160 

1,813 
2.115 
5,ll8& 

2,188 

2,i*6U 


313 
3U3 

387 
U86 
359 
319 
3H9 

392 
38? 

324 
26 

32 

32 

37 
3U 

33 
39 
31 

3? 

3l^ 

3'* 
1*0 
35 


162 
179 
216 
210 

208 

188 

273  i/ 
515 1/ 

286  2/ 
916^11 

89 
21 

127 
12U 
32I+ 

201 

364 

257 

218 
221 
220 

551 
255 


265 

387 
503 
53? 
661 
869 
1,103 

235 
1 

hi 
262 

« 

Ul 
28U 

* 

39 

271 

1 

32 
250 


3,116 

3,800 

U,ii6 
5,029 
5,855 
5.165 

5,327 

7,607- 

12,799 

22,282 

995 
5.206 

i,5iU 
i,Hso 
li.569 

2,007 

2,721 
5.1+U7 

2,030 
2.099 

5,736 
2,71*7 

2.503 


6,011 

7,010 

8,666 

8,177 

7,239 

8,707 

3,998  ' 

12,711 

32,397 

78,179 

6,119 
7,35'» 
7.1*66 
7.1*35 
8,327 

7,112 
7,617 
7,535 

7.1*56 
7.839 
7.1+52 

7,570 
7,862 


1*,908 

5,900 
5.935 
6.1+37 
5.861* 

7.221 


055 

215   10/ 

986 
595 


31*6 
601 

1+39 

328 

8U6 

337 
365 

583 

1*38 
301* 
71*0 

1*00 
31*2 


531 
689 
900 
929 

1,029 
1,206 

1.657 

6.301 

26,011 

72,109 

5,770 
6,71*1* 

6,971* 
7,092 
7,1+69 
6,1*32 

7,232 
6,952 

6.989 
7.51*1 
6,718 

7.138 
7.518 


1*96 

31*5 

11 

204 

121 

92 

-136  10/ 
18 
UO 

1 
7 

16 
ii* 
10 

-1 

5 
-2 

-7 


-6 
-3 


77 
76 

1,820 
6O8 
225 
187 
232 
331 
381 
1+35 

2 

1 

38 

1 

1 

31*1+ 
15 

2 

36 
2 
2 

37 
5 


2,896 
3,209 
It,  550 
3,1^*9 

1.384 
3,51+2 
3,611 
5.103 
19,598 

55.897 

5.16I+ 
2,ii+7 

5.952 
5.955 
3.75s 

5.105 
4,896 

2,087 

5,1*26 
5.71*0 
1.716 

1*,323 

5.359 


360 

571* 
U03 

104 
65 
58 

'^ 

9' 


Source: 
1/ 


Dally  Treasury  Statements.  2/ 

Less  than  $500,000. 

Excludes  amounts  for  pnbllc  debt   retirement  which  are  chargeable 
to  the   slnldng  fond,   etc.  under  special  provisions  of  law. 

For  further  details,    see  Table  2.  10/ 

For  explanation  see  tables  which  follow  on  the   Social  Security 
program. 

For  further  details ,    see  Table  3 • 
For  further  details,    see  Table  4. 

For  further  details,    see  Table  5.     Also   see   footnotes  2/  Bai.  J*/.  11/ 

Total  expendltxires   less  net  receipts. 

Represents  e3q>endltures  for  public   debt  retirements  which  are  charge- 
able to  the  sinking  fund,   etc.  under  special  prorlsions  of  law. 


Includes  recoveries  of  U.    S.    investments  in  capital   funds.      Such 
recoveries  totaled  $51*  millions  in  the  fiscal  year  I9UO;    $319  mil- 
lions in  the  fiscal  year  I9UI;    $18  milliouB  in  the  fiscal  year  19l*2; 
and  $10  millions  in  the  fiscal  year  I9H3. 

Receipts  from  reductions  in  capital   stock  and  paid-in  surplus  avail- 
able to  be  reissued  under  existing  law  are  included  as  negative 
items  under  expenditures.      Such  reductions  totaled  $l6o  mllllonB 
for  general  expenditures  and  $155  millions  for  revolving  funds  dur- 
ing the  fiscal  year  19^1. 

Includes  deposits  by  the  War  and  Havy  Departments  and  the  U.    S.  Mar- 
itime Commission  as  a  result   of  renegotiation  of  war  contracts.     On 
the  basis  of  warrants  issued,    such  amoants   totaled  $558  millions. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Income  and  profits  taxes 


Total 


Withheld  by 

employers  ( Current 

Tax  Payment 

Act  of  191*3) 


Other 
2/ 


Employment  taxes 


Total 


SoclEd  security  taxes  ^ 


Federal  Insurance 

Contributions  Act 

(Old-age 

insurance) 


Federal  Unemployment 

Tax  Act 

(Unemployment 

insurance) 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement) 


Miscellaneous 
internal 
revenue 


Agricultural 

adjustment 

taxes 


I93I* 

1935 ..•■ 

1936 

1937 

1938 

1939 

191*0 , 

19U1 , 

19U2 

191*3 

19l*3-rebruary. 
March 

April 

Hay 

iTone 

July 

August 

September 

October.. 
November. 
December. 

191*1*- January. . 
February. 


2,61*1 

3.278 

3.513 

i*,597 
5.671* 
5,161 
5.303 
7.362 
12,993 

22,11*1* 

1.075 
5.I5I* 

1,396 
1,581 
1*,211 

I.8I5 
2, 602 
5.160 

1,813 
2,115 

5.1*81* 

2.188 
2,1*64 


818 
1,099 
1.427 
2.163 
2,64o 
2. 189 

2,125 

3,1+70 

7,960 

16,094 

380 
4,732 
1,000 

940 
3. 803 

1.255 
1.564 
4.765 

1,303 
1,1*59 
5,o4o 

1,727 
1,747 


19 
548 
674 

557 
,010 

713 
574 
,137 


818 
1,099 
1,427 
2,163 
2,64o 

2,189 
2,125 

3,470 
7,960 

16 , 094 

380 

4,732 

1,000 
940 

3. 803 

1.236 
1,016 
4,091 

746 

449 

4,327 

1,153 
610 


253 
755 
74o 
833 
925 
1,186 
1,498 

343 

4s 

50 
282 

55 

48 

310 

50 

46 

292 

58 

49 

373 


194 
514 
530 
6o4 
691 
896 
1,130 

237 
3 

43 

265 

3 

44 

287 

3 

42 

274 
4 

34 
252 


58 

90 

101 
108 
98 
120 
158 

99 
3 

3 

12 
3 

3 
8 
1 

3 
10 

1 

14 
117 


150 
109 
121 
137 
170 
209 

7 

42 

3 
6 

49 
1 

15 
46 

1 
8 

53 

1 
4 


1,470 
1,657 
2,010 
2,181 
2,279 
2,232 
2,345 
2,967 

3,847 
'+,553 

352 

374 

346 
359 
353 

512 
729 
344 

464 
363 
386 

4l2 

344 


353 

521 
77 


Source;   Dally  Treasury  Statements. 
•   Less  than  $500,000. 

1/  For  further  details,  see  chapter  on  Internal  Revenue  Statistics. 
2/  Include!  unjust  enrichment  tax  and  victory  tax  collections  pursuant 
to  Revenue  Act  of  1942. 


2/  For  the  period  prior  to  September  1939.  the  clata  in  the  columns  en- 
titled Federal  Insurance  Contributions  Act  and  Federal  Uhemploymant 
Tax  Act  represent  collections  under  Titles  VIII  and  IX,  respec- 
tively, of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3,-  Analysis  of  General  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Veterans' 
Adminis- 
tration 
1/   2/ 


Putlic 
Works 
2/  i/ 


Aid  to 

agriculture 
2/  y 


Social 

Security 

program 

2/  5/ 


Direct  and  work  relief 


Work  Projects 

Administration 

and  National  Youth 

Administration 


i/ 


Federal  Bner- 

gency  Helief 

Administration 

and  Civil  Works 

Administration 


1/ 


Civilian 
Conser- 
vation 
Corps 


Interest 

on  the 

public 

debt 


Other 
depart- 
mental 
8/ 


Other 
general 
expend- 
itures 
i/ 


193'* 

1935 

1936 

1937 

1938 

1939 

19M0 

19IH 

19't2 

19U3 

19l*3-Febraary . . 
March 

April 

Hsy 

Jime 

July 

August . . . . 
Septeaher. 

Oeto'ber... 
Bovemher . , 
December . . 

igUM-January.., 
February . 


u.gos 
5.900 
5,935 
6.U37 
5,86U 

7,221 
7,055 

6.215 
5.986 
5.595 


3I6 
601 


1*39 
32s 
gi;6 


337 
365 
583 


i*3g 
30U 
7H0 


Uoo 
31*2 


507 
557 
578 
581 
582 

557 
557 
553 
555 
572 


kg 
U9 


Us 
US 


UU 
U9 
52 


1*9 
50 
51 


52 

52 


5U9 
679 

685 
S03 
670 

900 

890 

715 
669 
5U5 


1*9 


35 
22 

1*1 


38 
56 

U3 


26 

U3 


37 
30 


U29 
930 


966 

9SS 
866 

29 
181* 

335 

1.237 
1.5U6 
1.006  10/ 
1,091 
1,052 

3U7 
392 
U57 
515 
51U 

111 
127 

26 
38 

101 
85 
58 

60 

37 
15 

66 
65 
71 

■59 
53 
33 

87 
67 
55 

57 
Ul 

25 

86 

92 

5? 
31* 

1.261* 

1.896 
1.U72 

2.2U0 

1.572 

1.37't 

970 

299 


19 
16 


1.513 

1.831 

U95 

-1 
1* 

2 

1 


332 
1*36 
US6 
3s6 
326 

290 

?83 

257 
163 

18 


11 
8 
3 

U 

1 
1 


757 
821 
71+9 
866 
926 

91*1 
l.oUl 
1.111 
1,260 
1.808 


35 
262 


89 

U2 

609 


68 

1*6 
311 


131 

U7 
U97 


87 
56 


313 
36I* 

l»2l* 
510 
1*81 

517 
5U6 
525 

5i*U 
590 


1*5 
50 


59 
70 

1*1* 


1*2 
77 
55 


56 
55 
61 


58 
59 


509 

283 
258 
223 
200 

191 
227 
216 
220 
197 


18 
10 


16 

ll* 
27 


15 
19 
16 


12 
15 
10 


ll* 
19 


Source: 


y 


5/ 


Dalljr  Treasury  Statements. 
Lees  than  $500,000. 

Includes  public  vforks  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  expenditures  for  (1)  revolving  funds  or  (2)  trans-       6/ 
fers  to  trust  accounts,  etc.  These  are  shown  In  Table  5- 
Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control.  Tennessee  Val-      Jj 
ley  Authority.  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin-      8/ 
Istratlon.  Hxcludes  certain  expenditures  for  public  works  In  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 
July  19U1.  2/ 

Comprises  Agricultural  Conservation  and  Adjustment  Administration 
(classified  In  the  Daily  Treasury  Statement  under  "Var   Food  Admin- 
istration. Other"  commencing  October  I9U3).  Agricultural  Marketing 
Admlnietration,  Commodity  Credit  Corporation.  Farm  Credit  Adminis- 
tration, Federal  Farm  Mortgage  Corporation.  Federal  land  banks.  Farm 
Security  Administration,  Farm  Tenant  Act,  Sural  Electrification  Ad- 
ministration, and  Department  of  Agriculture  departmental  expend- 
itures. 10/ 
Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Emergency  Management, 


War  Manpower  Commission  (U.  3.  Employment  Service)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 
low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Adminis- 
tration. Beginning  with  July  I9U2.  expenditures  for  the  National 
Touth  Administration  are  shown  in  Table  U. 

Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  throu^  loans  and  grants  to  States,  municipalities,  etc. 
Excludes  expenditures  for  the  V.  S.   Maritime  Commission,  depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the  following:   Office  of  Education,  and 
Public  Heetlth  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration:  Treasury  De- 
partment Investments  In  Federal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the 
Federal  Deposit  Insuronea  Corporation.  Home  Owners'  Loan  Corpora^ 
tlon,  Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Gross  e:q>endlture8  have  been  reduced  $l6o  millions  representing  the 
repayment  of  ct^ltal  funds  by  certain  United  States  Oovemment 
agencies.   For  further  details  see  "Treasury  Bulletin"  for  June 
1^3.  page  9.  footnote  12/. 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 


Table  4.-  Analysis  of  Expenditure  for  War  Activities 


(In  ■llllone  of 

iollare) 

> 

FlBCftl  year 
or  month 

Total 

War 

Depart- 
nent 

BaTj 

Depart- 
■ent 

Mlecellaneoui  war 

actlvltlei 

1 

Total 
mlecel- 
laceoua 
war  ao- 

tlTltlCS 

A«rlcul- 

tore 

Depart- 

■ant 

federal 
Seeurl ty 
A«ency 

Federal 
Work* 
A«ency 

national 
Hontin^ 
Agency 

1/ 

Selective 
Service 

(adminle- 
trHtlve) 

Treaenry 
De part- 
sent 

United 

Statee 

Maritime 

ComElaeioQ 

if 

Var 

Shipping 
Admlnle- 
tratlon 

kii. 

to 

Chioa 

Other 

war 

actlTltlet 

expend- 

Ituree  1/ 

1931* 

1935 

1936 

1937 

1938 

1939 

19U0.  

iqUl    

531 
689 
900 
929 
1,029 

1,206 

1.657 
6.301 

26.011 
72,109 

5.770 
6.71*1* 

6.971* 
7.092 
7.1*69 

6,U32 

7,232 

6,952 

6,989 
7,51*1 
6,718 

7,138 
7,518 

21*3 
273 

383 

378 

U32 

U90 

667 
3,678 

li*,070 
U2.265 

3.239 

3.985 
3.727 
3.857 
3.1*2"* 

3.808 

u.219 

U,036 
U.1U2 
U,173 
3.8U1 

U,170 
3.792 

297 
1*36 
529 
557 
596 

673 

892 

2.313 

8,580 
20,888 

2,002 
2.053 
2,102 
2,251 
2,980 

1.898 
2,037 
1,909 

1,955 
2,131* 
2,050 

2,082 

2.757 

-10 

-21 

-12 

-6 

1 

UU 

99 

310 

3.362 

8.955 

528 

705 
1,1U5 

984 

1,065 

726 

976 

1.007 

892 

1,235 

827 
886 
969 

3 

696 

2,011 

12 

17 

51"* 

382 
318 

12 
180 
239 

176 

332 

1*5 

lUo 

ISU 

62 
111 
153 

12 

* 

21 
11 

U 

8 
16 
11 

2U 

lU 

6 

9 

16 

- 

62 
215 

12 
17 

11 

33 

2U 

27 
2U 

25 
19 
21 

18 
17 

'*5 
297 
608 

39 

55 
61 
77 
70 

72 
68 

50 

5"* 

UU 

39 
U2 
38 

18 
33 
52 

5 
5 
6 
5 
5 

5 
5 
5 

5 

5 
5 
U 
5 

2U 

519 

1,201 

79 
103 
120 
106 
117 

95 
118 
llU 

100 

111 

108 

125 
127 

-10 

-21 

-12 

-6 

1 

UU 

99 

51 

929 

2.776 

223 
285 
2Ug 
2U3 
315 

319 
361 
366 

29U 
U02 
356 

308 

331 

132 
1.105 

68 

103 

69 

^5 
116 

105 
119 
130 

IU8 
216 

16U 
153 

182 

200 

UO 

20 
20 

108 
382 

795 

59 
98 

92 
11 

85 
81 

69 
66 
91 

82 

87 
71 

19U2 

191*3 

March      

April 

July 

September 

October    

191*1*- Jenuary 

rebru*ry 

Source:   Oally  Treasury  Statement!. 

Back  Tigores:   for  monthly  figures  coamaaclag  July  I9U0,  lee  "Treaeury  Bulle- 
tin" for  May  I9U3.  page  7. 

•   Lees  than  $500,000. 

1/     Includes  war  public  housing  functions. 

2/     Ineludee  emergency  rttip  construction,  beginning  March  I9UI. 


2/     Similar  items  for  periods  prior  to  fiscal  year  I9U1  are   classified 
under  Other  departmental  and  Other  general  expenditures  la  Table  3- 
iBoludes  war  expenditures  of  Commerce,    Jastiee.    Interior,   axkd  State 
Departments;    CItII  Service  Commission;    XxeoutiTe  Office  of  the 
President    (including  Office  for  laergency  Management);    Panama  Canal; 
capital  stock  of  Smaller  War  Plants  Corporation;   and  Defense  Aid 
Speelal  fund. 


Table  5.-  Analysis  of  Expenditures  for   (1)   Revolving  Funds  and   (2)   Transfers  to  Trust  Accounts,  Etc. 


(In  ■llllons  of  dollars) 


fiscal  year 
or  month 


EeTolTlng  funds  (net)  1/ 


Aid  to 

agriculture 

2/ 


Public 
works 


2/ 


Transfers  to  trust  accounts,  etc. 


Veterans ' 
Adminis- 
tration 

it/ 


Social 

Security 

prograa  5/ 


Oorernment 

employees' 

retirement 

funds 

(U.  S.  share) 


Aid  to 
agriculture 

6/ 


federal 

contribution  to 

District  of 

Columbia 

(U.  S.  share) 


193U. 
1935. 
1936. 
1937. 
1938. 

1939- 
191*0. 
19U1. 
19U2. 

191*3. 


19U3-f»bmary . 
March 


April. 
Ms7... 
June . . 


July 

August. . . . 
September. 

October. . . 
November . . 
December . . 

igUU-January . . . 
f ebruary . . 


U96 
31*5 
11 
20U 
121 

92 
51* 
-136 
18 
UO 

1 
7 

16 
lU 

10 

-1 
5 

-2 

-7 
-8 
-8 

-6 

-3 


3U6 
lUl 
-33 

-18 

-13 

-8 

-6 

-159  2/ 

7 

Ui 

-1 
8 

16 

lU 
10 


1U9 

20U 

UU 

221 

131* 

101 

59 

23 

11 

-1 


77 

76 

,820 

6O8 

225 

187 
232 
331 
381 
1*35 

2 

1 

38 

1 
1 

3UU 
15 

2 

36 
2 
2 

37 

5 


50 

50 

1.773 

557 


10 

1 
30 

2 
1 

3 

2 

1 

1 
U 
2 

3 
U 
2 

3 
5 


1U6 

107 
121 
132 
1U5 
221 


35 

161 

12 
31* 

31* 


21 
21 
Ul 

1*7 
73 

75 

87 

93 

103 

107 


177 


18 

126 

71 


-1 


-2 


Source:   Dally  Treasury  Statements. 
•   Lees  than  $500,000. 
1/  Additional  transactions  on  Aid  to  agriculture  end  Public  works  are 

shown  in  Table  3- 
2/   farm  Credit  Administration. 
3/  Public  Works  Administration. 
y     Comprises  Adjusted  Service  Certificate  fund  and  the  National  Service 

Life  Insurance  fund,  administered  >y  the  Veterans'  Administration. 


5/ 


Includes  railroad  retirement  and  railroad  unemploymant  aotlvltlee. 
for  farther  explanations  see  tables  which  follow  on  Social  Secu- 
rity prograa. 

Agrloaltural  Marketing  Administration  (surplus  commodity  stamps). 
Oross  expenditures  have  been  reduced  $155  millions  repreaentiag 
the  repayment  of  capital  funds  by  certain  IJnlted  States  OoTemment 
agencies,  for  details  see  footnotes  to  Table  1. 
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Treasury  Btdletin 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  6.-  Totals  by  Months,  Beginning  with  1935 

(In  Hllllans  of  dollars) 


Jan. 


Apr. 


Hay 


Jnna 


July 


tag. 


Sept. 


Oct. 


See. 


Bet  Inid^tary  receipts  1/ 


1935- 
1936. 
1937. 

1938. 
1939. 
19U0. 

19IH. 
igUs. 
19UV 
19IW. 


203 
228 
239 


29U 

271 
315 


31*0 

578 

788 

2.7»*7 


2lU 
218 
230 


308 
367 


541 

758 

955 

2.503 


601 
752 
967 


916 

687 

7S9 


1.566 
3.5»^7 
5,2o6 


228 
231 
318 


262 

213 

3W 


565 

695 

LSI"* 


2U6 
256 
290 


373 
3»»7 

Hoc 


391* 

563 

1,1*80 


k9i 

529 

828 


77H 
557 
Sug 


1.276 

2,1*92 
H.569 


367 


273 
265 
331 


1*13 
7»»7 

2,007 


299 
31*3 

1*12 


1*9 
372 
IA7 


397 
587 

2,721 


U2I 

1*99 
71*7 


678 
676 
711 


1.135 
2.527 
5.W7 


235 
272 
292 


300 
279 
333 


1*1*5 

607 

2,030 


231* 
286 


350 
361* 
362 


1* 

601 

2,099 


i*3U 
517 

823 


672 

521 

71*0 


1,212 
2.701 
5.736 


Budgetary  expendltiires  2/ 


1935. 
1936. 

1937. 

1938. 
1939. 
1940. 

191*1. 
191*2. 
191*3. 
191*1*. 


1*82 

528 

480 

570 

599 

527 

693 

561 

1*21* 

570 

632 

512 

607 

.716 

521 

636 

631 

2.1*27 

656 

571* 

676 

677 

539 

51*6 

766 

695 

511* 

1.253 

635 

517 

632 

565 

"+57 

635 

1*92 

1*71* 

705 

631 

566 

930 

725 

61*5 

718 

737 

6k6 

830 

656 

612 

820 

730 

69U 

895 

76I* 

771* 

71*1 

721 

6>*8 

832 

712 

668 

822 

783 

61*7 

887 

818 

706 

759 

S69 

817 

1.172 

1,111 

1.075 

1.399 

1.315 

1,11*1 

1.528 

1.598 

1.529 

1,871* 

2,083 

i.«58 

2.51*2 

2,628 

2.629 

3.1*21 

3.793 

3.953 

i*.530 

5.160 

5.a5 

5.931 

5.937 

6.363 

6,500 

6.372 

6.119 

7,35^ 

7,1*66 

7. '♦35 

8.327 

7.112 

7.617 

7.535 

7.1*56 

7.839 

7.1^52 

7.570 

7.862 

Ket  Tradgetary  deficit  j/ 


1935. 
1936. 

19"37. 

1938. 
1939- 
191*0. 

191*1. 
19U2. 
191*3. 
191*1*. 


279 
293 
300 


198 
385 
398 


771 
2,050 
5.581* 
U.823 


311* 

262 

316 


166 
2U5 

22l* 


531* 
1.871 
5.16I* 
5.359 


.1^6 
-200 


-212 

132 

22 


-167 

-126 

2.11*7 


UOO 

377 


369 
517 
1*79 


750 
3.058 
5.952 


281 
U30 
22I* 


193 
31*8 
21*7 


71*7 
3.391 

5.955 


230 

1.898 

1*25 


156 
339 
237 


252 
2.037 
3.758 


282 
362 
268 


'♦51 
1*99 

1*87 


1.185 

1*.'*13 
5.105 


125 

231 

105 


195 
1*02 

258 


1.133 
1*,628 

it.896 


li*9 

177 

-115 


739 
3,1*01* 

2,087 


405 

273 


1*H2 

536 

1.637 
5.331 

5,426 


255 

331 
171 


296 

281* 
1*55 


1,291* 

5.761 
5.71K3 


173 
199 

-188 


157 
432 


1.329 

3.799 
1.716 


Source:     Dally  Treasury  Statemente. 

1/     Total  receipts  less  net  amounts  transferred  to  Federal 
Old-i^  and  SurrlTors  Insurance  Trust  Tond. 


2/     Bxcludes  pa1)lle  de'bt  retirements. 

2/     Total  expenditures  less  net  receipts. 


Total 


3.857 
'♦.372 
5.798 


5.650 
4. 918 
5.83'* 


8,81*9 

16,1*03 

3i*.55i^ 


6,682 
9,2l*l* 
7.751+ 


8,097 
8,885 

9.657 


19.053 
56,020 

88,081* 


2,825 
'*.872 
1.956 


2  Ml 
3.967 
3.823 


10.201* 

39.618 
53.530 
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BUDGETARY   RECEIPTS  AND   EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billions 


DOLLARS 
Billions 


nininiirtmii 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


JMMJSNJMMJSNJMMJSNJMMJSN  JMMJ8NJMMJ  SN 


Net  Budgetary  Deficit 

Ntgativo  figur»$  rtprastnt  N«t  Budgttary  Surplus 


J    M    M     J     8    N 
1939 


JMMJSNJMMJ8NJMMJ8NJMMJSNJMMJ8 
1940  1941  1942  1949  1944 
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Treasury  Bulletin 


Trust  Account,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  olllionB  of  dollars) 


Fiscal  year 
or  month 


193'*- 
1935- 
1^36. 
1937. 
1938- 

1939- 
19U0. 
19U1. 
19'*2- 
191*3  • 


19U3-retruary. 
March . . . . 


April. 
May... 
June. . 


July 

Axigust . . . . 
Septemher . 

Octoher. . . 
November . . 
IDecember. . 

igUU- January. . . 
February . . 


Total 
trust  f^'onds, 
net  receipts  (+) 
or  net  expendi- 
tures (-) 


Federal  Old-Age  and 

Suryivors  Insurance 

Trust  Fund 


+2U 
+61* 
*3U 
+19 
+11 

+29 

*37 
♦37 
+66 
+92 

+222 

-260 
+U9 

+266 

-279 

+92 

+275 

-265 

+52 
+210 
-262 

+50 
+150 


Receipts 


+10 
+9 
+6 

+236 
-272 

+Ul 
+2U8 
-287 

+40 
+270 
-289 

+2U 
+256 
-292 

+28 
+131+ 


267 
U02 

530 

5S0 

717 

9U0 

1.190 

235 

2 


Expendi- 
tures 


267 
UOl 

529 
577 
707 
931 

1.185 


27"* 


Unemployment 
Trust  Fond 


Net 


Receipts 


Dally  Treasury  Statements. 

Less  than  $500,000. 

Includes  Government  insurance  and  retirement  funds. 


kl 

1 

+3 

262 

lU 

+2 

gU 

371 

-8 

Ul 

1 

+1 

28U 

lU 

+4 

1 

289 

-5 

39 

15 

+5 

271 

15 

-1 

3 

295 

+Ul 

32 

U 

-UO 

250 

116 

-3 

19 
29H 
763 


959 
l.lll* 

1.2l4lt. 

1.399 

262 
3^ 

35 

277 

81 

lA 

313 

31 

37 

291 

S3 

36 

264 


Expendi- 
tures 


19 
29l» 
751 

•  837 

957 

1,118 

1.2U3 
l.UoU 

26U 
33 
32 

275 

88 

H2 

308 

36 

31 

291 

U3 

76 

267 


Railroad 
Retirement  Account 


Receipts 


+2 
-2 

+11 


lUg 

109 
123 

127 
llA 
221 


35 

k 

161 

3'* 

« 

3'* 


Expendi- 
tures 


146 

107 
125 
116 
lUU 
217 


35 


165 


3h 


Other 
trust  accounts  1/ 


Net 


+2U 
+61* 
+34 
+20 
-k 

+2k 

♦35 

+20 

♦57 

+88 

-11 
+11 

+6 

+15 
+11 

+55 
+1 

+28 

+22 

-U6 
-11 

+63 
+19 


Receipts 


233 
301 
.053 
858 
323 

3U9 
366 

H09 

512 
975 

'^7 
82 

91 

82- 

152 

316 
101 
116 

139 

77 

114 

l64 
121 


ETpendl- 
tures 


210 
237 
2,020 
S38 
327 

325 
331 
389 

455 

887 

58 

71 

85 

67 

l4l 

261 

100 

87 

117 

123 

125 

101 
102 


Table  2.-  Other  Funds 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


193'*- 
1935. 
1936. 
1937. 
1938. 

1939. 
19U0. 
19I+I. 
19U2. 
191+3  • 


1943-Pebruory. . 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
November . . 
December. . 

ig44-January. . . 
February . . 


Transactions  in  checking  accounts 
of  Government  agencies,  etc. 


Total  all 
trans- 
actions 


-73'* 
+637 
+108 
+314 
+2OU 

+768 

+3U 

-217 

-3.625 

-2,19't 

-370 
-300 

-17 
-356 

+82 

-726 
-148 

-146 

-199 
+64 
-U27 
-165 
-331 


Issuance 
of  obliga- 
tions 2/ 


i 

+1.106 

+288 

+852 

-1.809 

-658 

-25 
-11 

-u 
-290 

-2 

-381 

-3 

+22 

+2 
-2 
-3 

-18 
-115 


Other 
trans- 
actions 


I 

-337 

-254 

-1,069 

-I.8I5 

-1.535 

-3^*5 

-289 
-13 

-66 
+83 

-3U5 
-145 
-168 

-201 
+66 

-U2U 

-1U6 
-2i6 


Increment  on  gold 


+81 
-11 

-i«)3 
-99 
-5 


Receip 


2.8 


Expendi- 
tures 


2.000 

itou 

101 

52 


Seigniorage  on  silver 


+1M0 

+176 

+1)0 

+90 

+90 
♦49 
+20 
+1U 


Receipts 


IhO 
176 

uo 
90 

90 

U9 
20 
14 


Expendi- 
tures 


Miscellaneous  funds 
and  accounts  1/ 


+2 

+16 

+11 

♦39 

+24l 

+26 
+11 

+16 
+51 

-9 

-1 

+U 
+2 

+14 
+16 
+22 

+101 
+8 


Receipts 


1*3 

2UU 

331 
155 


-1 


Expendi- 
tures 


-2 
27 
233 
292 
-86 

-21 
-11 

-15 
-52 

.  9 

ft 

-4 

-2 

-14 

-18 

-22 

-101 

-8 


Source:   Daily  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Comprises  PWA  revolving  fund,  and  special  deposits  (net). 

Also  includes- Agricultural  Marketing  Administration  commodity 


food  stamp  transactions. 

2/  Net  receipts  in  this  column  constitute  net  sales,  and  net  ex- 
penditures constitute  -net   redemptions  of  obligations. 

2/  Details  not  available. 
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nseal  year 
or  Bonth 


193>*. 

1935- 
1936. 
1937. 
1938. 


1939- 
19'w. 
19U1. 
19U2. 
19^3. 


19U3->ebruar3r. 
Haroh .... 


April. 
Mtjr... 

Juns. . 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


imoant  required  to  be  flnanesd 


JUljr 

Xuguat . . . . 
Septemlwr . 


October. . 
Vorembar . 
Deeembar. 


igUU-Janoary.. 
February. 


Total 
aiKiunt 

required 
to  be 

finasesd 


U,6l6 
3.209 

5.390 
3.1U9 

1,381* 


U.16U 
3.611 

23,461 
6ii,27i» 


5.286 
2.696 


l'».390 
6,o6i* 
3.96U 


5.1^ 
>*.896 

ii+.sgi 


6.697 
5.7»to 
2.383 


12!>48 


iret 

bud^tary 

deficit 

J/ 


2.896 
3.209 
U.550 
3. 149 
1.38U 


3.5>t2 

3.611 

5.103 

19.598 

55.897 


5.16'* 
2.147 


5.952 
5.955 
3.758 


5.105 
4,896 

2,087 


5.1*26 
5.7'to 
1.716 


1*,823 

5.359 


net 

inoreaaa 

in  General 

rand 

balanse 


1.720 
8l*0 


622 

7>*2 

358 

6.515 


8.1*38 
70 


li.79»* 
1.139 

6.916 


Bet 

expenditures 

in  trast 

acconnt  s , 

increment 

on  gold, 

eto.   2/ 


Means  of  financing 


Total 

anount 

financed 


ll*8 
3.506 
1.861 


122 

5U9 


206 


635^ 
1*10 

132 

667 


lU 

173 


i*.6i6 
3.209 
5.390 
3.l'»9 
1.381* 


U.iSU 

3.611 

5.99't 

23,1*61 

64,271* 


5.286 
2,696 


ii*.390 
6,061* 
3.96I* 


5.71*0 

4,896 

i'*,29l 


6,697 
5.740 
2.383 


1*,83 
12,1*4 


Increase 

in 

public 

debt 


1*,51'* 
1,61*8 
5.078 
2.61*6 
71*0 


3.275 

2.528 

5.99'* 
23,1*61 
64,271* 


2,954 

1.4«3 


ll*,3l*2 

6,o6U 
781* 


It,  828 

2,5?* 

ll*,291 


6,697 

1,112 
-281 


1».781 

12,41*8 


Ket 

decrease 

in  General 

Fund 

balance 


71*1 
128 

338 


947 


2,331 

1,213 


3.180 


912 
2,231 


'*,338 
2,664 


55 


Net 
receipts 
in  trust 
accounts, 
increment 
on  gold, 
etc.   2/ 


101 
821 
312 
371* 
306 


890 

136 


U8 


131 


290 


Source:      Dally  Treasury  Statements. 

1/     Excludes  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  sinking  fund,  etc.,  under  special  proTlsions  of 
law. 


2/     Comprises  trust  accounts,   checking  accounts  of  Govemoent 

agencies,  etc.,  increment  on  gold,  seigniorage  on  silver,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bank  note  retirements. 
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Treasury  Jballetin 


Social  Security  PrograM 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(Is  mllllone  of  dollars) 


riBcal  jeer 
or  month 


Receipt* 


Qrose  receipt* 


Total 


Social  Security  taze* 


Federal  Inaurance 

Contribution*  Act 

(Old-age  Insurance) 

i/ 


federal  Unemplojrment 

Tax  Act 

(Unemployment  Insurance) 

n 


Le**  mount*  credited  to 

Tederal  Old-A^e  and 

SuTTlTors   Insurance 

Trust  Tund  j/ 


Net 

receipts 


1936 

1937 

1938 

1939 

19U0 

19>«1 

191*2 

19'*3 

19l*3-re>>ruary., 

March 

April 

May 

June 

July , 

Au^st 

Septemt>er 

October. . 
NoTember . , 
December. 

igUll- January. . 
rebmary. , 


252.2 
60U.lt 
631.2 
712.2 
788.2 
1.015.6 
1.288.9 

335.8 

6.1 

U6.7 

276.2 

5-9 

U6.8 

29U.7 

U.i 

U4.6 

28l*.l 
U.8 

ke.i 
368.7 


19'* -3 
51U.U 
530.it 
6oit.7 
690.6 
895.6 
1.130.5 

236.7 

2.9 

1*3. U 

26U.6 

2.8 

it3.6 

286.6 

3.0 

Ul.5 

273.6 

3.7 

33.8 
252.2 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.  u 

99.0 

3.2 

3.3 

11.7 

3.1 

3.2 

8.1 
1.1 

3.0 

10.5 

1.1 

llt.2 
116.5 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
1.103.0 

231*. 9 
1.0 

U0.8 
262.0 

.2 

1*0.8 

283.8 

.2 

38.9 

271.0 

1.1 

31.8 
250.2 


-12.8 
217.  U 
128.2 
17'*.5 
126.9 
11*6.7 

185. 9 

100.9 
5.1 

5.8 

lit  .2 

5.7 

6.0 

10.9 

3.9 

5.7 

13.1 

3.8 

16.2 

118. 5 


Expenditures 

Grant 

B  to  States 

Public 

Office  for 

Social  Security  Board 

Health 

Department  of 

lelboT 

lEnergency 

SxcesB 

?lBcal  year 
or  month 

Total 

Adminis- 
trative 
expense* 

y 

Total 

Service 

Management 

Refunds 

of 
'  taxes 

of 
expendi - 
tures  5/ 

01d-a«e 

Aid  to 

Aid   to 

Unemploy- 
ment  com- 

Public 

Matemal 

and  child 

health 

services 

Services 

for 
crippled 
children 

Child 

War 

Manpower 

asBi*t- 
ance 

dependent 
children 

the 
blind 

peneation 
adminl*- 
tration 

health 
work 

welfare 
services 

Commission 

(D.    S. 
Imployment 

Service) 

1936 

28.1* 

.6 

27.8 

19.7 

2.0 

1.0 

•9 

2.1* 

1.0 

.6 

.2 

- 

- 

28.1* 

1937 

182.7 

15.8 

166.9 

12l*.8 

11*.  3 

i*.6 

9.1 

7.8 

3.1 

2.1 

l.p 

- 

- 

195-5 

1938 

332.5 

20.0 

271.5 

182.2 

25.5 

5.2 

UI.9 

8.9 

3.8 

2.7 

l.U 

- 

1*1.0  6/ 

115.1 

1939 

3'»3.3 

21.3 

320.3 

208.8 

U5.\ 

5.3 

58.9 

8.0 

3.7 

3.0 

1.5 

- 

1.8 

215.1 

191*0 

381*. 2 

25.3 

356.5 

227.6 

6.2 

58.3 

9.>» 

U.8 

3.3 

1.5 

- 

2.5 

209.7 

191+1 

1*1*9. It 

31.5 

U15.2 

260.1 

63.2 

7.1 

63.0 

10.8 

5.5 

It.O 

^•1 

- 

2.6 

322.5 

191*2 

50it.it 

31.5 

it69.6 

299.1 

69.U 

8.0 

70.3 

11.1* 

5-5 

it.o 

1.6 

- 

3.5 

357.8 

191*3 

527.2 

33.3 

itgi.i 

316.9 

67.3 

8.5 

55.1 

10.7 

6.5 

3.8 

1.6 

20.7 

2.8 

31*1.3 

15143.  jebruary 

^i 

2.8 

26.3 

16.1* 

i*.it 

.U 

.2 

* 

.6 

.5, 

.1 

3.8 

.2 

-71.6 

March 

3.3 

39.9 

27.2 

3.2 

.8 

1.7 

.1 

.2 

.1 

• 

6.5 

.2 

38.: 

April 

61.6 

.     3.0 

58.3 

38.6 

8.2 

1.0 

U.7 

2.1 

.5 

.5 

.U 

2.U 

.2 

55-7 

May 

39.0 

2.9 

35.8 

25-3 

s.u 

.8 

.3 

.3 

1.1 

.It 

• 

2.1 

.3 

2U.8 

16.U 

59-9 

3.0 

2.8 

13.1 
56.8 

9.6 

1*1.1 

.6 
7.1 

.1 
1.2 

.2 

3.6 

* 
2.2 

.8 
.3 

•  3 
.1 

• 
• 

1.5 
1.0 

10.7 
53.8 

1*1.7 

July 

August 

52.6 

2.5 

U9.8 

32.8 

6.5 

.9 

7.0 

1.1 

■I 

.U 

.3 

.2 

September 

32.9 

2.9 

29.7 

25-3 

2.8 

.5 

• 

* 

.6 

.u 

• 

.1 

•3 

29.0 

October 

40.8 

2.9 
2.2 

53.7 
38.3 

36.1 
29.2 

6.1 
5.2 

1.0 
1.2 

'■.I 

2.0 
.1* 

.5 

.9 

.2 

■  5 

.2 
.2 

« 
• 

:l 

51.3 
27.7 
20.lt 

November 

December 

21*. 1 

2.8 

21.0 

18.2 

2.1 

.5 

* 

- 

.1 

.1 

• 

.3 

igUlt-January 

58.8 

2.2 

56.1 

III 

6.2 

1.1 

9.7 

2.2 

.? 

.5 

.3 

• 

.5 

U2.6 

February 

33.1* 

2.7 

30. u 

i*.7 

.6 

• 

.2 

.1* 

.3 

• 

• 

.2 

85.2 

Scarce : 


2/ 


Dally  Treasury  Statements. 

Less  than  $50,000.  it/ 

Formerly  Title  YIII   of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.      Includes  anounts  equal 
to  appropriations  to  Railroad  Unemployment   Insurance  AdmlnlatratioD 
Fund  equivalent  to  amount*  of  taxe*  collected  with  reepeet  to  the 
period  from  January  I936  to  June  1939,    inelueive,    fro«  enployer*  *ub- 
Jeet  to  the  Railroad  Unemployment    Insurance  Act   (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,    19l*0,   figure*  repreeent   anounts  transferred  to 
the  Old-Age  Reserve  Account.      From  January  1  to  July  1,    I9U0  "trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.      Subsequently  receipt*  have  been  deposited  in  the  General  Fond  5/ 

of  the  Treasury  and   "appropriated"  directly  to   the  Federal  Old-Ag*  5/ 

and  Survivor*  Insurance  Trust  Fund.  Amount*  ihown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  administrative  expenses,   which  are  shown  as  expenditures  in 


Section  II,   Table  1. 

Include*  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Social  Security  Act; 
namely,   Social  Security  Board,    Department,  of  Commerce,    and  Depart- 
ment of  Labor;  and  admlnlatratlve  expenses  reimbursed  to  the  Gen- 
eral Fund  of  the  Treasury  under  Section  201   (f)   of  the  Social  Secu- 
rity Act,    aa  amended.     Beginning  July  1,    191*0,    Includea  also  admin- 
istrative expense*  under  the  Vagner-Peyeer  Act.     Exclude*  adminis- 
trative expenses  payable  from  other  appropriations,   principally  for 
the  following  agenole*:      Bureau  of   Internal  Revenue  of  the  Treasury 
Department,   and  Public  Health  Service  and  Office  of  Education  of 
the  Federal  Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,    fiscal  year  1938,   approved 
June  25,    1938,    carried  an  i^)proprlation  of  $1*0,561,886  for  making 
refund  to  certain  States  of  portions  of  Federal     employers'    tax  for 
1936  collected  under  the  Social  Security  Act. 


I 
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Social  Security  Program  -  (Continued) 


Section  I.-  Budgetary  Receipts  and  Expenditures 
Table  2.-  Railroad  Retirement  Act 

(In  mllllonB  of  dollars) 


(Continued) 


nacBl  year 
or  month 


Receipts 


Carriers'  Taxing 
Act  of  1937 


Expenditures 


AdnlnletratlTe 
expenses 

i/ 


Transfers  to 

Railroad  Retirement 

Accotmt  (trust  account) 


Refunds 

of 

taxes 


Excess  of 

expenditures 
2/ 


1936 

1937 

1938 

1939 

19U0 

19U1 

191*2 

iS^i 

19U3-Fel)ruary . , 
March 

April 

May 

Juae 

July 

Aiigust . .  . . 
September . 

October. . . 
November . . 
December . . 

igUU-jaauary . . . 
February . . 


.3 

150.1 
109.3 
121.0 
136.9 
170.0 
208.  g 

7.U 
Ul.g 

3.0 

5.9 

ks.6 

1.1 
15.0 
U6.2 

1.1 

S.2 

52.9 

1.2 
U.l 


.3 

1.5 
1U9.0 

110.0 

123.3 

128.2 
lUg.5 
220.2 


35. 


161 


1 
2 

3 

0 
.2 

.3 

33.8 
o 

lu 

3'*.l 
.1 


.3 
1.5 
2.6 

2.9 
2.6 

3.8 
7.6 

.5 
.U 

.2 

.3 

.2 
.2 
.3 
.2 

.2 

.u 

.1 
.1 


1U6. 
107, 

120. 
12U. 
lUo. 


2ll*.g 

31^.7 
160.7 

33-5 
3U.0 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11  .H 

-6.9 

-'*1.3 

32.1 

-5.7 

-Us.  3 

159.  s 

-lU.g 

-U5.9 

32-7 
-8.0 

-52.5 

32.9 
3.9 


Source:   Dally  Treasury  Statements. 
•   Less  than  $50,000. 

1/  Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  admlnlstratlTe  expenses  relating  to  the  Railroad 


Retirement  Act. 

Covered  by  appropriations  from  the  Seneral  Fund  of  the  Treas- 
ury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Railroad  unemployment 
insurance  contri- 
butions 2/ 


Expenditures 


Total 


Adninlstratlve  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Fund)  2/ 


Transfers  to  Railroad 

UnemployiTient    Insurance 

Account.    Unempl oyir.ent 

Trust  Fund  ^ 


Excess  of 
expenditures 


1936 

1937 

1938 

1939 

191*0 .♦. . 

19U1 

191*2 

19'»3 

191*3 -February. . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 
November. . 
December. . 
I9UU- January. . . 
February. . 


14. 9 

6.8 

8.5 

10.3 

.1 
2.5 


2.6 

.1 
2.5 

.1 

2*7 
.1 


.5 

5.0 

10.9 

6.1* 

8.2 

.2 
.2 


.2 

.3 
.2 

11.9 


.5 

5.0 

3.1* 
2.5 

2.2 

.2 
.2 

.2 
.2 
.3 
.2 

.2 
.2 

.2 
.2 
.2 

.3 
.3 


7.5 

6.0 


11.7 


.1 

u.l 

-2.1 

-2.1 

.1 
-2.3 

.? 

.2 
-2-3 

.2 
11.8 
-2-3 

.1 

.1 
-2.5 

•  3 
.3 


Source:   Dally  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration 
Fund. 

2/  Represents  V3t,   of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  remaining  9^^  1°  deposited  in  the  2/ 
Railroad  Unemployment  Insurance  Account .  Unemployment  Trust 
Fund  (See  Section  II,  Table  3).   Excludes  amounts  appropriated 
to  Railroad  Unemployment  Insurance  Administration  Fund  equiva-      U/ 
lent  to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  I936  to  June  1939.  inclusive,  froci  employers  sub-       ^ 
Ject  to  the  Railroad  Unemployment  Insurance  Act.  as  follows 


(In  millions):   Calendar  year  I936  -  $2.7,  1937  -  $5-3. 
1938  -  $6.8,  and  for  the  first  six  months  of  the  calendar 
year  1S39  -  $2-9,  aggregating  $17.7-   T:.ese  amounts  are 
Included  in  Table  1  under  Federal  Unemployment  Tax  Act 
(unemployment  Insurance). 

Includes  only  expenditures  from  approprlatlonB  made  specifi- 
cally for  administrative  expenses  relating  to  the  Railroad 
Unemployment  Insurance  Act . 

Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10.  I9U0) . 
Covered  by  appropriations  by  Congress. 
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Social  Security  Program  -   (Continued) 

Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^^ 


(OunulatiTe  froB  organltatlon  -  In  nlllionB  of  dollars) 


lad  of  fiscal 
year  or  nonth 


Receipts 


Total 
receipts 


Approprla- 
tlODs  ty 
Confess 


InTest- 
■ents 


IxpendltnxeB 


Total 
expendi- 
tures 


Old-age 
benefit 
payments 


Reimbursement 

for 
administratlTe 
expenses  2/ 


Total 


Invest - 
ments 


Iftiexpended  balance 


In  General 
fond 


In  disbursing 

officer's 

account 


1936 

1937 

1938 

1939 

191*0 

191*1 

19U2 

191*3 

I9U3- December. . 

igUU-January . . . 

February . . 


267.3 
782.7 
1.199.6 
1.792.1 
2.536.2 
3.502.8 

i*.720.7 

5.375-1* 
5.1*09.1* 
5,661.6 


265.0 

765.0 

1,155.0 

1,705.0 

2.393.1 

3,288.8 
U,U19.3 

5.071.3 
5.105.1 
5.357.3 


2.3 

17.7 

1*4.6 

87.1 

1U3.1 

2ll*.l 

301.5 

30U.2 
30i*.3 
301*. 3 


5.1* 

19.3 

1*7.1* 

138.6 

275.6 

1*52.1* 

555-0 
572-3 
590.0 


5.1* 

19.3 

35-1 

99.5 

209.8 

359.1 

1*1*5.3 
1*60.6 
1*76.2 


12.3 

39.1 
65.9 
93.1* 

109.7 
111.7 
113.7 


267.2 

777.2 

1,180.3 

1.71*1*. 7 

2.397-6 

3,227-2 

1*,  268.3 

U,820.5 
U. 837.1 
5.071-7 


267.1 

662-3 

1.177.2 

1,738.1 

2,380.6 

3.201.6 

1*,236.8 

1*.778.8 
'*.767.8 
U.867.9 


.1 

113.0 

.1 

.5 

6.2 

5.2 

7-0 

12.5 

38.5 
172.7 


.1 
1.9 
3.0 
6.1 

10.8 
20.1* 

2U.5 

29-1 

30.8 
31.1 


Source:   Doily  Treasury  Statements. 
•   Less  than  $50,000. 
1/  Includes  transactions  effected  under  the  predecessor  Old-ige 


Beserre  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  amendments 
of  1939. 


Table  2.-  Railroad  Retirement  Act 


(CuDulatlTe  from  organization 

-  In  millions 

of  dollar 

s) 

End  of  fiscal 
year  or  month 

Receipts                                  | 

expenditures 

Balance                                                  | 

Total 
receipts 

Appropriations 
by  Congress 

Interest  on 
inrestment  s 

Benefit 
payments 

Total 

InTestments 

Unexpended  balance 

In  General 
Pund 

In  disbursing 
officer's  account 

iq^fi 

U6.6 

1*6.6 

11*7.9 

268.1* 

390.8 

506.9 
650.9 

871.5 

i,i3i*.7 
1.131*.9 
1.135.1 

1*6.6 
1*6.6 
1U6.5 
26U.e 
38>*.9 
U98.5 
639.1* 

85l*.2 

1.116.9 
1.116.9 
1,116.9 

1.1* 

3.6 

5.9 

8.1* 

11.6 

17.3 
17.9 

18.0 
18.3 

1*.0 
79.8 
185.6 
298.7 
1*19.9 
5U6.I 
676.6 

765.7 

1*6.6 
1*2.6 
68.1 
82.7 
92.1 
87-0 
IOU.8- 
191*.  9 

391 -1* 
380.3 
369.1* 

66.2 
67.2 
79-1* 
71*. 0 

91.5 
178.0 

310.0 
333-0 
322.0 

1*6.6 
36.6 
.2 
13.2 
10.8 

1:1 

U.l 

68.7 

3i*-7 
31*. 7 

« 

6.0 

1.6 

2.3 

1.8 
10.5 
11.7 
12.8 

12.7  . 

12.6 
12-7 

1QT7   

1938 

iq^q 

noLn     

IQlll 

lOU? 

iqli'?    

19l*3-Decem'ber 

X9Ui*-January 

Tebruary 

Daily  Treasury  Statements. 
Less  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 


(CuBulatlTe  from  organisation 

-  In  Billions  of  dollars) 

Xnd  of  fiscal 
year  or  month 

Receipts                                                  J 

Xzpendlturee 

Balance                          | 

Total 
receipts 

Stat* 

vaeaploy- 

ment 

iasnrsBce 

actlTl- 

ties 

Railroad  Unemployaent 
InsToraBO*  Aceonnt  l/ 

Interest 

on 
inrest- 
ment s 

Total 
expendi- 
tures 

State  unemployaent 
insurance 
aetlTities 

Railroad 
Unemploy- 
ment 
Insurance 
Aecooat 
1/ 

Total 

Invest- 
ments 

unexpended 
balance 

Railroad 
unsaploy- 

■ent 
Insurance 
contribu- 
tions 
2/ 

Trans- 
fers 

from 

States 

i/ 

Tranafars 
from  Bail- 
road  Unaa- 
ployaant 
Insurance 
Adalniatra- 
tion  lond  1*/ 

With- 
drawals 

Vy 
states 

Transfers 
to  Hail- 
road  Unem- 
ployment 
Insuranea 
Account 
i/ 

In 
General 

Fund 

(Special 

Deposit 

Account ] 

In  dis- 
bursing 
offi- 
cer's 
account 

5/ 

Ds  posits 
States 

Benefit 
payBents 

1936 

18. 9 
313.1* 
1,076.2 
l,9li*.3 
2.857.9 
3.971.9 
5.215.5 
6,6iU.O 

7,1*12.5 
7,1*1*8.1+ 
7,712-3 

18. 9 
310.6 

1.058.2 
1,869.5 
2,729.3 

3,621.1* 

1*. 717.3 
5.935.0 

6,626.1* 
6,662.2 
6,925.1* 

1*4.2 
105.6 
181. 9 
271* -3 

32i*.y 
325.1 
325-7 

1.8 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

17.4 

29.1 
29.1 
29-1 

.1 

2.8 

18.0 

44.8 

82.6 

131.5 

198.9 

281.4 

326.2 
326.2 
326.2 

1.0 
192.0 
633.8 
1.133.1 
1,688.2 
2,065.4 
2.241.5 

2,265.7 
2,271.0 
2,277.2 

1.0 

192.0 

633.8 

1.116.7 

1.550.0 

1,918.0 

2,092.4 
2.116.3 

2,121.6 

2.127.7 

1.8 

105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

14.6 
32-3 
41.4 
43.2 

43.5 
1*3.6 
43.6 

18.9 
312.1* 
884.2 
1,280-5 
1,724.9 
2,283.7 
3.150.1 
4,372.5 

5.146.7 
5.177.4 
5.435.1 

18. 9 
312.3 
872.0 
1,267.0 
1,710.0 
2,273-0 
3.139.0 
4,367.0 

5.095-0 
5,166.0 
5.427-0 

• 

-1 

12.2 

13-5 

13 .4 

8.0 

7.8 

u.o 

51.5 
11.1 

7-8 

1.4 
2.7 
3-3 

1.5 

•  3 
-3 

.4 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

1943-DBeember... 

19l*l*-January 

Tebruary... 

Source:   Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Excludes  advance  of  $15  millions  from  the  Treasury  and  subse- 
quent repunnent.  both  taking  place  in  the  fiscal  year  191*0. 

2/  Represents  90jt  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  lOJt  is  used  for  administrative  ex- 
penses.  (See  Section  I,  Table  3-) 


2/  Represents  amounts  transferred  from  States  to  Railroad  Unem- 
ployment Insurance  Account  equivalent  to  amounts  of  taxes 
collected,  with  respect  to  period  from  January  1936  to  June 
1939.  Inclusive,  from  employees  and  employers  who  come  within 
the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

4/  Represents  sxcess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10.  I9U0). 

^     Tot   railroad  unemployiiient  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classlf Icationsi^ 

(In  nilllons  of  dollars^ 


191*3 

191*1* 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dee. 

Jan. 

Teb. 

CASH  IHCOHS 
Bud^tary: 

Internal  rerenue: 

380 

3'*3 
352 

26 
89 

37U 
32 
21 

1.000 

32 

125 

91*0 

282 

359 

37 

123 

3.803 

55 

353 

31* 

323 

512 

1.561* 
310 
729 

P 
363 

i*.765 

3UU 

31 

257 

l»6U 
38 

218 

1.1*59 

1 

221 

5.OUO 

386 

31* 

21U 

1.727 

U9 

1*12 

1*0 

521 

1.71*7 

Othar 

Subtotal 

1.190 

5.207 

1.553 

1.71*0 

U.567 

2,023 

3.00I* 

5.1*1*7 

2.069 

2.370 

5.732 

2.71*9 

2.753 

Trust  funda,  etc.: 

Oneoploynent  truflt  fund  (depoeltB  1)7  States 
and  Sallroad  Retlrei&ent  Board) 

262 
50 

3"* 
78 

35 

87 

277 

80 

36 

83 

131 

301 
97 

31 
110 

il 

291 

73 

39 

111 

5^ 
160 

261* 
116 

Trust  accounts  2/ 

Subtotal 

313 

1.502 

112 

122 

357 

119 

175 

398 

1U2 

173 

36U 

li*9 

196 

380 

Total  cash  Income 

5.319 

1.675 

2,098 

U.687 

2.198 

3.1*02 

5.589 

2.2U2 

2.731* 

5.881 

2,91+5 

3.133 

CASH  ODTQO 
Bud^tar;': 
War  actlTlties 

5.770 

1*8 
U7 

110 

26 

19 

* 
2U 
63 

6.7UU 

135 
38 
16 

247 

60 

6.971* 
MS 
35 
117 
60 
11 
21 
77 
75 

22 

99 
37 

8 

7.1*69 
1*8 
ki 
68 

15 

3 

• 

39I* 
71 

33 

71 

'I 

* 

1*5 
57 

61 
65 
53 

1 

i 

6.952 

P 

69 
33 

1 

• 

293 
71 

6.989 

1*9 
1*3 

81 

57 

2 

• 
68 

7.51*1 

11 

11 
1 

• 

35 
70 

6. 718 

I) 

1*7 

25 

* 

42^ 
71 

7.138 
52 
37 
81 

• 

59 
73 

7. 518 
52 
30 

88 

31* 

1 

• 

39 
78 

PuDllc  Works  1/ 

Aid  to  agriculture  4/ 

Social  Security  program  5/ 

Work  Projects  Administration 

ClTlllan  Conservation  Corps 

Interest  on  the  public  debt  6/ 

Other 

Subtotal 

6,106 

7,337 

7.1*17 

7.1*23 

8.110 

6,71*6 

7.588 

7.515 

7.1*07 

7.82U 

7.382 

7.505 

7.81*0 

Trust  funds,  etc.: 
Reconstruction  Finance  Corporation: 

2IU 

-12 

12U 

11 

13 
11 

-1*6 

350 

11 

lU 

11 

-1U6 

270 

-26 

-356 
8 

lU 

11 

12U 

272 

-lU 

-180 

6 

lU 
'11 
-83 

306 
-137 
-177 

6 

lU 

11 

-122 

311 
-52 

''I 

Ik 

11 

-15U 

305 
-39 

21 

5 

lU 

11 

-137 

237 
-11 

■\^ 

lU 

11 

-12 

225 
-30 

37 

3 

15 

11 

-15 

271* 

-18 

-88 

U 

15 

11 

-227 

223 

-25 

^\° 

15 

11 

92 

20U 

-11 
5 

15 

11 

-18U 

217 

-17 

10 

6 

16 
11 

-17 

Other 

I^Bderal  Old-Age  and  SurrlTors  Insurance  Trust 

Rft1  Iroftd  Rfltlrenent  Account 

Subtotal 

315 

309 

'♦3 

26 

-99 

298 

181 

212 

2l*7 

-29 

U69 

62 

225 

* 

• 

• 

• 

1 

1 

1 

1 

• 

• 

• 

» 

• 

Total  cash  outgo 

6.U22 

7,61*7 

7.1*60 

7.1*1*9 

8.012 

7.0U5 

7.769 

7.727 

7.651* 

7.795 

7.852 

7.568 

8,066 

Ecciss  OJ  CASH  otraoo 

1*,919 

2,328 

5.785 

5.352 

3.325 

U.8U7 

i*.367 

2.138 

5,1*12 

5.061 

1.971 

U.623 

i*.933 

•   Less  than  $500,000. 

1/  These  figures  are  not  Intended  to  reflect  the  budgetary  posi- 
tion of  the  Oovemment,  and  iri.  11  not  agree  with  budgetary  fig-     hj 
ures  on  receipts,  expenditures,  and  deficit  such  as  those  ap- 
pearing In  the  Dally  Treasury  Statement  and  in  other  tables  in 
the  "Treasury  Bulletin".  I^r  an  explanation  of  the  revisions 
made  in  Daily  Treasury  Statement  figures  to  arrive  at  this 
cash  series,  see  the  "Treasury  Bulletin",  February  1939- 

2/  Includes  sale  of  commodity  food  stamps.  Agricultural  Marketing 
Administration. 

2/  Comprises  Public  Buildings  Administration,  Public  Roads  Admin- 
istration, Public  Works  Administration,  Federal  Public  Housing     5/ 
Authority,  river  and  harbor  work  and  flood  control,  Tennessee      2/ 


Valley  Authority,  forest  roads  and  trails,  azid  reclamation  pro- 
jects. 

Comprises  Agricultural  Conservation  and  Adjustment  Administra- 
tion (classified  in  the  Daily  Treasury  Statement  as  "Other  War 
Food  Administration  expenditures"  commencing  October  19l*3). 
Agricultural  Marketing  Administration  (except  transfers  to 
trust  accounts,  etc.).  Commodity  Credit  Corporation,  Farm 
Credit  Administration,  Federal  Farm  Mortgage  Corporation,  Fed- 
eral land  banks.  Farm  Security  Administration,  Farm  Tenant  Act, 
Rural  Electrification  Administration,  and  Department  of  Agri- 
culture departmental  expenditures. 

Fzcludes  tranaaotioos  under  transfers  to  trust  accounts,  ate. 
Excludes  accrued  Interest  on  United  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Cash  income 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

Cash  outgo 

1939 

191*0 

191*1 

I9U2 , 

19!*!* 

Ixceaa  of  caab  outgo 

1939 

19W 

191*1 

I9U2 

191*3 

191*1* 


Jan. 


361* 
398 
1*75 
731* 
919 
2,91*5 


728 

727 
1.179 

2.699 
6.521 
7.568 


361* 

329 

70l» 

1.965 


Feb. 


581 

61U 

724 

1,180 

1.502 

3.133 


669 
679 
1.150 
2.729 
6,1*22 
8,066 


88 

65 

U26 

.51*9 

,919 


1 
U 
'*,933 


Mar. 


796 

989 

1,61*0 

3.635 

5.319 


83U 

851 

1.555 

3,608 

7.61*7 


38 

-138 

-85 

-27 

2,328 


Apr. 


323 

385 

5U0 

529 

1,675 


730 

793 

1.1*75 

3.973 

7,1*60 


1*07 

U08 

935 

3.11*1* 

5.785 


May 


552 

561 

7U9 

1,036 

2,098 


750 

691 

1,1*31* 

U,i+7o 
7.UU9 


198 

130 

685 

3.1*3!* 

5.352 


June 


61*1* 

781 

1.329 

2.558 

i*,687 


8l*U 
886 

1.51*8 
1+.738 

8.012 


200 

105 

219 

2.179 

3.325 


July 


369 

itUg 
576 
893 

2.198 


652 

8O6 

1.516 

5.067 

7.OU5 


283 

357 

9U0 

U.17U 

U,SU7 


Aug. 


589 
721* 
766 
,062 

,1*02 


989 

870 

1.71*8 

5.538 

7.769 


1*00 
11*6 

982 

'*.i*76 
4.367 


Sept. 


752 

756 
1,205 
2.621 
5.589 


892 

832 

2,0l*6 

5.989 

7.727 


ll*0 
76 

8U1 
3.368 
2.138 


Oct. 


399 
U58 
611 
770 

2,2Ua 


781 

976 

2.1*39 

6,203 

7.65U 


382 

5I8 
1,828 
5.'*3l» 
5.1*12 


Nov. 


567 

656 

956 

1.133 

2.731* 


667 

962 

1.973 

5.91*9 

7.795 


100 

306 
017 
,815 
061 


Dec. 


615 

798 

1,288 

2,S06 

5,881 


9U7 
I.2UI* 
2,778 
6,996 
7.852 


1.1*90 
4,190 
1.971 


Total 


6.551 

7.569 

10.859 

19.257 

38,246 


9.1*83 
10,317 

20.841 

57.959 
89,351* 


2,932 

2,71*8 

9.982 

38.701 

51 , 108 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  mllllonB  of  dollarB) 


bd  of  fltcal 
jra&r  or  Bontll 


total 


Bullion,   coin, 
and  currency 


Deposits  In 

Federal 

Reserve  Banks 


Special  deposits  - 
account   of    saLee 
of  Oovernment 
securities 
(War  loan  accounts) 


Other 
deposits 
and 
collections 


W^* 

1935 

1936 

1937 

1938 

1939 

19'W 

l<)k\ 

19U2 

13^} 

1943-r«'braar7 

March 

ijirll 

M«jr 

Job* 

July 

iQgnst ., 

Septea^r 

Oetobar ,. 

SoTaalMr 

Sseaater 

19Wv-Januar7 

rabnarjr 

Sovrea:     Daily  Traaanzy  Stateaanti 


3.033 
2.016 

2.936 
2,709 
2,Ui9 

3,087 

2,038 
2,812 

lO.iUg 

5.895 
'♦.758 

13.112 
13.152 
lo,ii»9 

9.127 
6.8U5 

18, 731* 

19,838 
15.U92 

12,878 
12,873 

19,726 


l,0U5 
l.oUU 

865 
1.863 

827 

1,19'* 
87U 

98U 
897 
911 

872 
871 

883 

897 

911 

906 
905 

883 

900 
908 
926 

937 
9U6 


97 
118 
862 
lUl 
929 

1,022 
25^ 

l,02lt 
603 

1.038 

623 
9*3 

1,215 

651 
1,03s 

979 
1.076 
1.538 

1.095 
l.^'^5 

1,1*08 

1,098 
1,172 


1.85U 
799 

1.150 
6U9 
611 

776 

805 

661 

1.679 

7.667 

3.892 

2,691* 

10, 1185 

11,117 
7.657 

6,790 

H,362 

15,676 

17,280 

12.770 

9.91*2 

10,311+ 

17,095 


37 
55 
58 
55 
52 

95 
105 

265 
533 

509 

550 

529 

1*87 

533 

'*5l 
501 
636 

563 
569 
601 

523 
513 


Balance  In  the  General  Fund  of  the  Treasury 


Ind  of  fiscal 
year  or  month 


193"*. 
1935- 
1936. 
1937. 
1938. 


19U3-Jehnia3ry. 
Mar eh.... 


Iprll. 
May... 
Josa.. 


J«ly 

i.ii«a«t . . . . 

Saptaabar. 


Get char.. 
HoTaahar. 
Daeenhar . 


19l*l*-Jaauary. . 
February. 


(In  millions  of  dollars) 


Total 
assets 


3.033 
2,016 
2.936 
2,709 
2.1*19 

5.895 
i*.758 

13.112 
13.152 
10,11*9 

9.127 

6.**5 

18,73* 

19.838 
15.1*92 
12,878 

12,873 
19.726 


Total 
liabilities 


1*51 
175 
251* 
156 
203 

503 
579 

1*95 
1*65 
61*3 

532 

1*81 
576 

5^*1 
531* 
581* 

63U 
571 


Balance 
in  the 

Oeneral 
fund 


2,582 
l,gl*l 
2,6S2 

2.553 

2,2l6 

5.392 
1*.179 

12,617 

12.687 

9.507 

l:fi 

18. 158 

19.297 
ii*.958 
12,291* 

12,239 

19.155 


Analysis  of  balance  in  the  General  Fund  1/ 


Working 
balance 


1.771 
1,001 
2,069 
2,000 
1,622 

1*,630 
3.1*16 

11,851* 

11,921* 
8,71*1* 

7.832 

5.601 

17.395 

18,531+ 

li*,l96 
11.532 

11,1*76 
18. 392 


Seigniorage 
on  silver 


lUO 
316 
356 

1*1+6 

619 
619 

619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 


Increment 
on  gold 


811 
700 
297 
198 

11+7 

11*1* 
ll+U 

ll+l* 
li*i* 
11*1* 

li*i* 
ll*l* 
ll*l* 

li*l* 
11*1* 
lUl* 

ll+l* 
ll+l* 


Soorea:  Dally  Traaanzy  Statenant*. 

1/  In  the  flioal  yaari  I935  and  I936,  $91  Billions  and  $551*  ail- 
llona,  respeetlraly,  were  transferred  from  InereDent  on  gold 
to  the  vorklsg  balanoa  for  retlreosnt  of  national  bank  notes, 
la  this  stateaent,  hovarer,  charges  for  retlreDant  of  national 


bank  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  were  actually 
made.   Inactive  gold  in  the  aaount  of  $1,087  millions  for 
the  fiscal  year  1937  is  considered  as  a  part  of  the  working 
balance. 


20 


Treasury  Bulletin 


Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  millions  of  dollari  -  Bet  Increase  or  net  decrease  (-J 


Change  during  fiscal 
year  or  month 


193'* 

1935 

1936 

1937 

1938 

X939 

19110 

19U1 

191*2 

19»*3 

19l*3-?ehniai7.. 
March 

April 

Hey 

June 

July 

August 

September . 

October. . . 
HoTember . , 
December. . 

191*1*- January.., 
February . , 


Total 

change  in 

Oensral 

fund 
balance 


1,720 

-7>*1 

gl*0 

-128 

-33« 

622 

-9U7 

71*2 

358 

6,515 


-2.331 

-1.213 


8,1*38 

70 

-3.180 


-912 
-2.231 
11,791* 


1.139 

-»*.338 
-2,661* 


6,;?i 


Working  balance 


Total 
working 
balance 


9O8 
-7696/ 
1,067  6/ 

-70 
-377 


537 

-997 

722 

3HU 

6,515 


-2.331 
-1,213 


8,1*38 

70 

-3.180 


-912 
-2.231 

11.79'* 


1.139 
-'*.338 
-2,661* 


6.9li 


General 

and 

special 

accounts  1/ 


-2.896 
-3.209 
-4,550 
-3.1'*9 
-i,3Si* 


-3.51*2 

-3,611 

-5.103 

-19.598 

-55.897 


-5.161* 
-2.ll»7 


-5.952 
-5.955 
-3.758 


-5.105 
-U.896 

-2,087 


-5.1*26 
-5.71*0 
-1,716 


-1*,823 

-5.359 


Public 

debt 

accounts  2/ 


U,5iit 
1.739  1/ 
5.'*75  2/ 
2,71*6  1/ 
792  2/ 


1,280  Jj 
2.528 

5.99"* 
23,1*61 
6i*,27i* 


2.95'* 

1.1*83 


ll*,3l*2 

6.06U 
781* 


1*,828 

2,53'* 
l'*,291 


6.697 

1.112 
-281 


1*.781 
12,1*1*8 


Trust 
accounts  2/ 


21* 
61* 
3'* 
19 
11 


29 

37 

92 


222 
-260 


1*9 

266 

-279 


92 

275 

-265 


52 

210 
-262 


50 
150 


Miscel- 
laneous 
funds  and 
accounts 
it/ 

Checking 
accounts  of 
OOTernment 

agencies . 
etc. 

- 

-73'* 
637 
108 

ll'* 
2C>i* 

2 

16 
11 

2^? 

768 

3'* 

-217 

-3.625 

-2,19'* 

26 
11 

-370 
-300 

16 
51 

-9 

82 

-1 
U 

2 

-726 

-1U8 
-11+6 

lU 

16 

22 

-1*27 

101 
8 

-165 
-331 

Seigniorage 


sllTer 


_ 

811 

lUo 

-111  6/ 
-1*03  5/ 

176 

ito 

-99 

90 

-51 

90 

-5 

1V9 

• 

20 

* 

lU 

• 

Increment 


gold  ^ 


Source:  Dally  Treasury  Statements. 

•   Lees  than  $500,000. 

1/  This  is  the  net  budgetary  deficit.  Excludes  amounts  for  pub- 
lic debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  proTisions  of  law. 

2/  This  represents  the  increase  in  the  gross  public  debt,  except 
as  noted.   (See  footnote  jj .) 

2/   Includes  Federal  Old-Age  and  Survivors  Insurance  Trpst  Fond. 
Unemployment  Trust  Fund,  Hallroad  Retirement  Account,  Oovern- 
ment  Insurance  and  retirement  funds  and  other  trust  funds. 

%J     Comprises  Public  Works  Administration  revolving  fund  and  spe- 
cial deposits  (net).  Also  includes  Agricultural  Marketing  Ad- 
ministration commodity  food  stamp  transactions. 

5/  Includes  expenditures  for  retirement  of  national  bank  notes. 

6/  In  the  fiscal  years  1935  and  1936,  $91  millions  and  $551*  mil- 
lions were  transferred  from  increment  on  gold  to  the  working 


balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, however,  charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  increment  on  gold,  in  the  years 
dnring  which  the  retirements  were  actually  made.   Inactive 
gold  in  the  mount  of  $1,087  millions  for  the  fiscal  year  1937 
is  consldpred  as  a  part  of  the  working  balance  general  and 
special  accounts  for  the  purpose  of  this  table. 
II     Ixpendituree  for  the  retirement  of  national  bank  notes  from 
increment  on  gold  for  the  fiscal  years  1935  to  1939  (as  shown 
below)  are  not  reflected  herein,  but  are  reflected  under  In- 
creisent  on  gold  as  follows:  1935  -  *91  millions,  I936  -  $397 
mllllonB,  1937  -  $99  millions,  1938  -  $51  millions,  and  1939  - 
$5  millions,  total  -  $61*5  millions.  The  increases  in  the  pub- 
lie  debt  shown  in  the  table  "Means  of  Financing  Cash  Require- 
ments" for  the  above  fiscal  years  will  not  agree  for  the  reason 
stated  above. 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government-^ 


(In  nUlions  of  dollars) 


End  of  fiscal 
year  or  month 


193'* 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

19U2 

i9'+3 

19U3-rebruaP7 . . 
March 

April 

May 

June 

July 

August.. . . 
Septem'ber . 

Octoljer. . . 
NoTemher . . 
December. . 

I9UI+- January . . 
Tehruary . 


Total 


27.73^ 
32,82U 
38.  "^7 
1*1.089 
1*2,018 

1*5.890 
1*8.1*96 

55.332 

76.991 
11*0.796 

118.311 

119,867 

13l*,221 

140, 003 
1U0.796 

11*5,316 

ll*8.000 

162.321 

169,166 
170,318 
170,108 

17>*.933 
187.339 


Public  debt 


27.053 
28.701 
33.779 
36,U25 
37.165 

1*0,1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 

lll*,02l* 
115.507 

129,81*9 
135.913 
136,696 

ll*l,52l* 
ll*l*,059 
158. 3^ 

165,01*7 
166,158 
165.877 

170,659 
183,107 


Interest-bearing  debt 


Marketable 
issues 


26,081* 
26,950 
31.102 
33.051* 
32,31*1* 

33.965 

3'*.  1*36 

37.713 
50.573 
95.310 

78.726 
79.662 

91.392 
95.382 
95.310 

98.613 
99.935 

111,1*26 

115.91*1* 
115.909 
115,230 

115.259 
126,171 


Ben- 

aarketable 

Issxias 


62 
1,261 
1,188 
1.556 

2,151 

3.166 

U.555 

13,510 

29,200 

2U,56o 

2l*,622 

27,1*56 
29.095 

29,200 
30,169 

30.879 

33.910 

35.776 
36,595 

36.57'* 

38.911 
1*2,370 


Special 
issues 


396 
633 

626 
1.558 
2,676 

3.770 
l*.775 
6,120 
7.885 
10,871 

9.565 
10,00l* 

9.795 
10,198 
10,871 

11,1*56 
11.907 
11,717 

11,868 

12,278 

12.703 

12,873 

13,168 


Matured  debt 
and  debt 
bearing 

no  interest 


573 
1.056 
790 
625 
589 

551* 
591 
57'* 
1*51* 
1,316 

1.173 
1.219 

1,206 
1,238 
1.316 

1,286 

1.338 
1.296 

1.1*58 

1.377 
1.370 

3.6162/ 
1,398 


Ouartmteed  debt    2/ 


Total 


681 
'*.123 
1*,718 

i*.665 
U.853 

5.U51 

5.529 
6.370 
U.568 

1*,100 

1*.287 

lt.360 

it,372 
i*.09i 

I*.  100 

3.791 

3.9'*i 
3.971 

1*.119 
i*,i6o 

1*,230 

't.275 
'♦,233 


Interest-bearing  debt 


Marketable 
issues 


681 
1*,123 
1*,718 

i*.665 
i*.853 

5,1*50 
5,1*98 
6,360 
U,5i*9 
it,023 

1*,196 

1*,272 

1*,288 
1*,008 
'*,023 

3.711 
3.861 

3.888 

3.923 
3.959 

1*,020 
1*.078 

U,039 


Hon- 

markatabla 

Issues 


68 

79 
78 

76 

68 

71 

73 
77 

190 
195 
205 

191 
188 


Matured 
debt 


1 
31 

n 

20 
8 

12 
11 

9 
9 


Source:   Daily  Treasury  Statements.  2/ 

•   Less  than  $500,000. 

1/  For  detailed  statement  of  the  public  debt  and  guaranteed  oblige-       J/ 
tlone,  see  following  page. 


Ouaranteed  securities  sold  directly  to  the  Treasury,  and  securities 
guaranteed  as  to  Interest  only,  are  not  Included  in  this  table. 
Includes  prepayments  In  the  amount  of  $2,193  millions  on  securities 
dated  February  1,  igl*!*  and  offered  as  part  of  the  Fourth  War  Loan. 


Fiscal  year 
or  month 


193'*- 
1935- 
1936. 
1937. 
1938. 

1939- 
191*0. 
191*1. 
191*2. 
19'*3. 


19l*3-rebruary. 
March. . . . 


April . 
May... 

June. . 


July 

August . . . • 
September . 


October. . 
NoTember. 
December. 


iglth-january . . 
February. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  millions  of  dollars) 


Public  debt 
outstanding 

end  of 

fiscal  year 

or  month 


Net 

change  In 

public 

debt 

during 

fiscal 

year  or 

■onth 


27.053 
28,701 

33.779 
36.1*25 
37.165 

1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136.696 

lllt,02l* 
115.507 

129, 8U9 
135,913 
136,696 

lUl,  52l* 
ll*i*,059 
158,3'*9 

165,01*7 
166,158 
165,877 

170,659 
183,107 


'♦.515 

1,61*8 

5.078 

2.61*6 

71*0 

3.275 

2,528 

5.99'* 
23,1*61 
6U.27I* 

2.95'* 

1,1*83 

ll+,3l*2 

6,06U 

78l* 

I*,  828 

2,53'* 

ll*.291 

6.697 

1,112 
-281 

1*,781 
12,1*1*8 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


13.583 
13,126 
it, 121 


13,081* 
13.166 
I7.8U7 

37.161* 
122.632 

6,983 

20,502 


Public  issues 


Cash 
1/ 


9.161 
5.716 
8.958 

6.199 

'*.776 

7.'*75 
7.19'* 

10,1*62 

30,388 
91*.  961 

6,567 

5.322 


17,620  17.527 
10,61*3   8,855 

12,1*80        6,281 


8,702 

8,10l* 

21,71*8 

ll*,281 

5,682 

10,378 

9,1*1*9 
19,226 


Certificates 
of  Indebted- 
ness,  special 
series  2/ 


8,098 

6,086 

20,931 

11,056 
5,228 
6,398 

9,239 
16,691 


303 
17,911 


1'*.712 


805 


1*91 


Adjusted 
service 
bonds 


1.669 

ll*l 

13 

7 
8 
2 

1 

1 


lixcess 
profits 
tax  refund 
bonds 


Ex- 
changes 


Special 
issues 


1*,159 
6,961* 

2,978 

1.751 
2.671* 

3.035 

2,812 
3,l'*2 

1,442 


1,37'* 


1.556 


3,062 

31* 

3.5'*'* 


2,127 


.151 
,241 


261* 

1*1*6 

516 

1,1*99 

2.159 

2.567 
3 
1* 
5.876 

8.318 

1*16 
1*68 

91* 

1*15 
5.395 

60I* 
1*62 

326 

162 

421 

'*37 

209 

407 


Public  debt  expenditures 
(Hetlrement  of  public  debt) 


Total 


9.069 

11,'*78 
9,01*3 
6.9'*3 

8,881 

9,809 
10,638 

11.853 
13.703 
58.358 

4,028 
19,019 

3.278 

1*,580 

11.697 

3.87"* 

5.570 

7,'»58 

7,581* 

'*.570 

10,660 

4,668 
6,778 


Public  issues 


Cash 
1/ 


Certificates 
of  indebted- 
ness,  special 
series  2/ 


1*,720 

'*,305 
5,5'*2 
'*,625 
5,166 

5.301 
5,680 
5.816 
8.693 
33,674 

3,803 
'*,277 

2,976 
3.195 
6,170 

3.855 
'*,003 
6,1*51 

4,511 
'*.525 
7.105 

1*,628 

'*.5'*o| 


303 

17,911 

202 
l'*.712 


8O5 


1*91 


Ex- 
changes 


'*.159 
6.96U 
2.978 
1.751 
2,671* 

3.035 
2,812 
3.ll*2 
596 
1.1*1*2 


1.37'* 


1.556 


3.062 

3'* 

3.5'*'* 


2.127 


Specie 
issuei 


191 
209 

523 

567 

1,01*1 

ij»73 

2,lW 
2,89^ 
1*,111 
5.332 

2 

31 

301 

1; 

1*,721 

1' 
1; 
5li 

1 
1 
1 

1* 
11 


Source:      Daily  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Excludes  certificates  of  indebtedness,    special   series. 


2/     Consists  of  special   series  of  certificates  of  Indebtedness  issued 
directly  and  solely  to  Federal  Reserve  Banks. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 


(In  millions  of 

dollars) 

End  of  fiscal  year 

End  of  month 

19U1 

19U2 

191*3 

I9I12 

191*3 

191*4 

Dec. 

Mar. 

June 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Public  debt  and  guaranteed  obllgatlone  1/ 

Intereat-be&rlng  debt; 

Piiblle   debt *. 

"♦8.387 

6.360 

71.968 
U.5i*9 

135.380 

U,092 

107. 308 
1*.283 

lll*,287 

i*.350 

135.380 

U,092 

157.053 

3,961* 

163,589 
1*,113 

i6i*,78l 
i*.i5i* 

l61*,508 
l+,225 

167.01*3 
4,269 

181. 709 

4.227 

Total 

585 

76.517 
U7I* 

139, '*72 
1.32"* 

111,591 
880 

118,637 

1.230 

119.867 

139.1*72 

1.321* 

161,018 
1.303 

167.701 
i,i*6U 

168.935 
1.383 

168.732 
1,376 

171.313 
3.6212 

185.936 
1.4o4 

Matured  debt  and  debt  bearing  no  Interest 

55.332 

lS,9°\ 

iitO.796 

112.1*71 

11*0.796 

162,321 

169,166 

170. 318 

170,108 

174.933 

187.339 

Public 

debt 

Interest-bearing  debt: 
Public  Issuss: 

Marketable  issues: 

1,603 
5.698 

2,508 
3.096 
6,6S9 

38.085 

196 

11,861* 

16,561 

9,168 

57.520 

196 

'     6,627 

10.531* 

9,863 

1*9.268 

196 

9.231* 

11,161 

9.797 

1*9.273 

196 

11.861* 

16.561 

9,168 

57,520 

196 

13,051* 

21 . 136 

65!  & 
196 

13,061* 
23.199 
11.596 

67. 889 

196 

13.07I* 
23.103 
11.596 
67,91+0 
196 

13.072 

22,81*3 
11.175 

67.  gi*!* 
196 

13.101 

22,843 

11.175 

67.91*4 

196 

13.112 
25.680 

13,302 

73.882 
196 

Other  bonds 

Total  Barlcetable  issues 

37.713 

50.573 

95.310 

76,U88 

79.662 

95.310 

111.1*26 

115.91*1* 

115,909 

115.230 

115.259 

126.171 

Hon-marketable  Issues; 

'+.3l>^ 

2Ul 

10,188 

3.015 

229 

79 

21.256 

7,'*95" 

222 

226 

15.050 

6,381* 

22l* 
130 

17.891 
6.31*6 

223 

162 

21,256 
7.1*95 

222 
226 

21*.  1178 

8,351 

220 

361 

26,056 

9,109 

220 

392 

26,697 
9,278 

220 
UOO 

27.363 

8,586 

fol 

28,901 

9.384 

219 

4o7 

31.515 

10, 220 

218 

4i6 

Treasury  notes  -  tax  and  sarings  series 

Depositary  bonds 

Total  non-marketable  issues 

I+.555 

13,510 

29.200 

21.788 

21*.  622 

29.200 

33.910 

35.776 

36,595 

36,571* 

38.911 

42,370 

Total  public  issues 

U2.267 

6H.083 

12>*,509 

98.276 

10l*,28l* 

12l*,509 

11*5.336 

151.720 

152,501* 

151,805 

154.170 

168,541 

Special  issues; 

19 
90 

2,381 

5 

531 

656 

3 

88 

7^ 

2.273 

18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 

3.11'* 

18 
103 

u,oi*u 

106 

538 

1.076 

352 

197 

2 
178 

'*,257 

18 

95 

3. '♦62 
6 

526 

III 
55 
2 

171* 
3,597 

18 

178 

3,700 
7 
539 
991 
233 
257 

ui 

3,902 

18 
103 

it,oi*u 
106 

538 

1,076 

352 

197 

2 

178 
i*,257 

18 
77 

i*.256 

8 

500 

1,302 

511* 

100 

3 

310 

i*,630 

18 

77 

i*,256 

8 

502 

1.31U 

586 

115 

3 

332 

i*.658 

18 

77 

i*,256 

9 

50I* 

1,328 

667 

150 

3 

321 

i*.9i*6 

18 
77 

i*.536 

10 

508 

1,31*1 

731 

185 

3 

310 
'♦.985 

18 

77 

510 

1.356 

793 

185 

3 

"1 
5.056 

18 
93 

i*.525 

11 

507 

1.369 

838 

''I 

322 

5.317 

Federal  Deposit   Insurance  Corporation 

Federal  o:Ld-i«e  and  SxirriTors   Insurance  Tniat 

Federal  Savings  and  Loan  Insurance  Corporation. 

Canal  Zone     Postal   SaTlngs  Systen 

Dnenploynent  Trust  Fund 

Total  special  issues 

6,120 

7.885 

10,871 

9,032 

io,ooi* 

10,871 

11,717 

11.868 

12,278 

12.703 

12,873 

13.168 

Total  interest-bearing  debt 

1*8.387 

71.968 

135,380 

107,308 

111*,  287 

135,380 

157,053 

163.589 

l6i*,78i 

164,508 

167,043 

181,709 

Prepaynents  on  Fourth  Var  Loan  securities 

2,193 

Matured  debt  on  vhich  interest  has  ceased 

205 

98 

11*1 

75 

89 

11*1 

12U 

291 

209 

202 

258 

241 

Debt  bearing  no  interest: 

United  States  saTlngs  stampe ,• 

191 
369 

191 
159 

213 

191 

766 
6 

221 
191 
369 

6 

226 
191 

7O8 

6 

213 

191 

766 
6 

201 
191 

771* 

6 

198 

191 
^1 

202 
191 

203 

* 

191 

768 
6 

205 

« 

191 

762 
6 

201 
2 

191 

''I 

Izcess  profits  tax  refund  bonds ^. 

United  States  notes   (less  gold  reserve).. 

Deposits  for  retirement  of  national  bank  and 

^deral  Heserre  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

356 

1.175 

787 

1.130 

1,175 

1.172 

1.167 

1,168 

1,168 

1.164 

1.157 

Total  public  debt  outstsnding 

U8,96l 

72,U22 

136,696 

108. 170 

115,507 

136,696 

158.31*9 

165.01*7 

166,158 

165.877 

170,659 

183,107 

Ouare 

mteed  obi 

igations  1^ 

/ 

Interest-bearing  debt: 
Public  issues: 

''2 

2, '•09 

l,7'*l 

701 

930 

21 

111* 

1.563 

1.219 

1*12 
930 

1.533 
1,011 

701 
930 
22 
111* 
1.533 
896 

701 
930 

1,533 
971 

1*12 
930 

1?^ 

1,533 
1.011 

U12 
930 
22 
111* 
1.533 
876 

1*12 
930 
22 
111* 
1.533 
911 

Ul2 

930 

22 

llU 

1*12 

930 

22 

111* 

1.533 

1,008 

412 

930 

l?5 
1.533 
1,066 

930 
23 

1.533 
l.l4l 

4.039 

Federal  Farm  Mortgage  Corporation 

Federal  Housing  Administration •■•••••. 

Federal  Public  Housing  Authority 

Eeeonstruetlon  Finance  Corporation 

Total  marketable  issues 

6.360 

U,5>*9 

1*.023 

1*.196 

U,272 

1*,023 

3.888 

3.923 

3,959 

1*,020 

4.078 

Kon-marketable  issues: 

Commodity  Credit  Corporation  j/ 

. 

. 

68 

87 

78 

68 

77 

190 

195 

205 

191 

188 

Total  interest-bearing  debt 

6.360 

i*.5U9 

1*,092 

1*,283 

1*.350 

1*,092 

3.96I* 

U,ii3 

i*,i5l* 

1*,225 

4.269 

4.227 

Matured  debt  on  vhich  Interest  has  ceased 

11 

20 

8 

18 

11 

8 

7 

6 

6 

6 

6 

6 

Total  guaranteed  obligations  outstanding 

6.370 

i*.568 

U,100 



i*.30i 

1*,360 

1*,100 

3.971 

i*.li9 

U,i6o 

1*,230 

4.275 

4.233 

Source:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Guaranteed  securities  sold  directly  to  the  Treasury  and  securi- 


ties guaranteed  as  to  Interest  only  are  not  included  in  this  table. 
2/  Includes  prepayments  on  securities  dated  February  1,  1944  and  offered 

as  part  of  the  Fourth  Wax  Loan. 
2/  Demand  obligations. 


2iV 


Treasury  Balletin 
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Composition  of  the  Interest-Bearing  Public  Debt 


toA  of  f ileal 
/ear  or  month 


Intereet-bearlng  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


Public  Issues 


Bo  rill 


Maries  t- 
able 


Hon- 

narlcet- 

abla 


Market- 
able 


Bon- 

Barket- 

able 


Oertlf- 
loatas 

of 
Indebt- 
edness 


Bills 


Speslal 
issues 


Percent  of  Interest-bearing  public  debt 


Total 


Public  Issues 


Bonds 


Market- 
able 


Hon- 

market- 

able 


Market- 
able . 


Non- 
market- 
able 


Certif- 
icates 

of 
indebt- 
edness 


Bills 


Special 
issues 


I9i^ 

1935 

1936 

X937 

1938 

1939 

1940 

igin 

191*2 

i9'*3 

19i*3-y«l>ruAry.. 
Marob 

April 

May 

Jtina 

July 

August . . . , 
September. 

October. . . 
NoTenber . . 
December. . 

igUU-Jaauary . . . 
February . . 


36M0 
27.61*5 
32.989 
35,800 
36.576 

39.886 
1*2.376 

1*8,387 

71.968 

135,380 

112.851 
llU.287 

128,61*3 

I3i*.675 
135.380 

11*0,238 

ll*2,721 
157.053 

163.589 
l6U,781 
l6i*,508 

167.01*3 
181. 709 


16,510 
lit.871* 
17.368 
20.131* 

22.01*3 
25.U1I* 

26.751 
30,1*11 

38.281 
57.716 

1+9,1*69 
1*9,1*69 

55.397 
58,171 
57,716 

57,716 
57,716 
65,61*0 

68,085 

68,136 

68.11*0 

68,ll+0r 
71*,  078 


62 
1.261 
1.188 
1.556 

2,151 

3.166 

1*.555 

IO.U96 

21.70I+ 

17.1*35 
18,276 

19,673 
20.932 

21.701+ 

22.1*91 
23,176 
25.060 

26,667 
27.316 
27.988 

29,527 
32.150 


6.653 
10.023 
11,381 

10.617 
9,11*7 

7,2U3 
6.383 
5,69s 
6,689 
9,168 

9,863 
9,797 

9.797 
9,797 
9,168 

11,875 
11,875 
11.596 

11.596 
11,596 
11,175 

11.175 
13.302 


1.517 


3.015 
7.1*95 

7,125 
6.31*6 

7,783 
8,163 
7.1*95 

7.678 
7.703 
8.851 

9,109 
9,278 
8.586 

9,381* 
10,220 


3.096 
16,561 

11.161 
11.161 

I6.I5I* 
16,561 
16,561 

16.561 
17.1*97 
21.136 

23.199 
23.103 

22.81*3 

22.81*3 
25.680 


l.l*Ol* 
2,053 

2.35'* 

2.30? 
1.151* 

1.308 
1.302 
1,603 

2,508 
11,861* 

8,232 
9,231* 

10.0l*i* 
10,853 
11,861* 

12,1*60 
12.81*6 
13.051* 

I3.O6I* 
13.071* 
13.072 

13,101 
13.112 


396 

626 
1.558 
2.676 

3.770 
'*.775 

6.120 

7.885 
10.871 


.565 

.001* 


9.56; 
10 


9.795 
10.198 
10.871 

11,1*56 
11,907 
11,717 

11,868 
12,278 
12.703 

12.873 
13.168 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


62.1* 
53.8 

52.6 
56.2 
60.3 

63.7 
63.1 

62.8 

53.2 

1*2.6 
1*3.8 

1*3.3 

1*3.1 

1*3.2 
1*2.6 

1*1.2 
1*0.1* 
1*1.8 

1*1.6 

1*1.1* 

Ul.l* 

1*0.8 
1*0.8 


.2 
3.8 
3.3 

'*.3 

li*.6 
16.0 

15.'* 
16.0 

15.3 

15.5 
16.0 

16.0 
16.2 
16.0 

16.3 
16.6 
17.0 

17.7 
17.7 


25.1 
36.3 
31*. 5 
29.7 
25.0 

18.2 

15.1 

11.8 

9-3 

6.8 

8.7 

8.6 

7.6 

u 

8.5 

7.1 
7.0 

6.8 

6.7 
7.3 


5.7 


5.5 

1:1 
5.6 


5.6 


n.3 

12.2 

9.9 
9.8 

12.6 
12.3 

12.2 

11.8 

12.3 

13.5 

ll*.2 
ll+.O 
13.9 

13.7 
14.1 


7.1 

6.1+ 
3.2 


3.3 
3.1 
3.3 

3.5 

8.8 

7.3 
8.1 

7.8 
8.1 


8.9 
9.0 
8.3 

8.0 
7.9 
7.9 

7.8 
7.2 


1.5 
2.3 
1.9 

'*.3 
7.3 

9.5 
11.3 
12.6 
11.0 

8.0 

8.5 

8.8 

7.6 
7.6 
8,0 


7 
7 
7.7 


7.7 
7.2 


Source:   Daily  Treasury  Statements, 
r   Revised. 


Gufiranteed  Obligations  Held  by  the  Treasury-^ 


(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


Total 


Connodlty 

Credit 

Corporation 


Inderal 

Term  Mortgage 

Corporation 


Federal 

Public  Housing 

Authority 


Home  Owners' 

Loan 
Corporation 


Beconstruction 
Pinanee 
Corporation 


Tennessee 

Valley 
Authority 


1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

19^3 

I9I*  3- February.. 
March 

April 

May 

June 

July 

August. , . , 
Sept  ember . 

October. . . 
HoTember . , 
Dseembsr . . 

I9'*l*-January... 
February. . 


3,255 
3,655 
1*,030 
3.630 
883 

lOU 
302 

i*.079 
7.535 

5.820 
6.11*2 

6.152 
6.357 
7,535 

7.063 
7,170 
7,310 

7,1*77 
7,560 
7.853 

8.0H5 
8,292 


10 

25 

lUo 

1*00 

1.950 

750 
850 

750 

700 

1.950 

700 
700 
700 

700 
800 
800 

900 
900 


263 


271* 

283 

283 
283 

283 
283 
283 

283 
283 
283 

283 
283 

283 

283 

398 


25 
15 


551 

212 

323 
298 

276 
2I+3 
212 

173 

110 

79 

36 
9 


3.255 
3,655 
It,  030 
3,60 


'i 


21*3 

7 

20 

2,531* 

5,033 

it.uos 
U.651* 

i*.787 
5.071* 
5.033 

5.850 
6,021 

6.192 

6.1*01 
6,1*11 
6.713 

6,806 
6.937 


52 
57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 


Source : 


Dedly  Treasury  Statements. 
Less  than  $500,000. 


These  securities  are  not  Included  In  preceding  statements  of  guarsnteed 
obligations  outstanding. 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(In  millions  of  dollars) 


^nd   of  fiscal 
year  or  month 

Public  debt   and 
guaranteed  obligations 

Public  debt   1/ 

(hiaranteed   obligations   2/ 

Interest-bearing 

debt 

outstanding 

Computed 
annual 

interest 
charge 

Comput  ed 
annual 
rate  of 
interest 
(Percent) 

Interest-bearing 

debt 

outstanding 

Computed 
annual 

interest 
charge 

Com out ed 

annual 

rate  of 

interest 

(Percent) 

Interest-bearing 

debt 

outstanding 

Computed 
annual 

interest 
charge 

Computed 

annual 

rate  of 

Interest 

(Percent) 

1931* 

1935 

1936 

1937 

1933 

1939 

191*0 

191*1 

191*2 

191*3 

19 1*3 -February 

March 

Xorll 

Hay 

June 

July 

Augus  t 

September. . . 

October 

November 

December.  .  . . 

19l*l*-January 

February. . .  . 

27,161 
31.768 
37.707 
1*0,1*65 
1*1,  U28 

1*5.336 
1*7 .  S7I* 
51*, 71*7 
76,517 
139,1*72 

117,126 
118,637 

133,006 
138.757 
139.1*72 

11*1*. 020 

11*6,655 
161,018 

167,701 
168,935 
168.732 

171,312 
185.936 

861 

863 

970 

l,0i*7 

1,068 

1,11*9 
1.203 
1.335 
1.729 
2.759 

2.383 
2, 1+16 

2.651 
2,763 
2.759 

2.81*0 
2,881 

3.11*9 

3,253 
3,283 
3.298 

3,351* 
3,625 

3.169 
2.716 
2.573 
2.588 
2.579 

2.53I* 
2.511* 
2.1*38 
2.260 
1.97s 

2.035 
2.037 

1.993 
1.992 
1.978 

1.972 
I.96I* 
1.956 

I.9U0 
1.91*3 
1.951* 

1.958 
1.950 

26,1*80 
27,61*5 
32,989 
35.800 
36,576 

39,386 
1*2,376 

1*8.387 

71.968 

135.380 
112,851 

111*.  287 

128, 6U3 
131*.  675 

135.380 

lU0,238 

11*2.721 
157,053 

163,539 

i6U,7gi 
161*.  508 

167. 0U3 
181,709 

81+2 
751 
81*5 
921* 
9U7 

1,037 
1.095 
1.218 

l,6Ui* 
2,679 

2,302 
2,331* 

2,569 

2,683 

2.679 
2.763 

2.802 
3,070 

3,173 

3,203 
3.217 

lifiA 

3. 181 
2.715 
2.562 
2.582 
2.589 

2.600 
2.583 
2.51s 
2.285 
1.979 

2.0l*0 
2.0l*2 

1.997 

1.992 

1.979 

1.971 
I.96I* 
1.955 

1.91*0 
1.91*1* 
1.956 

1.959 
1.951 

681 
1*,123 
i*,718 
U,665 
i*,853 

5,1*50 
5,1*93 
6,360 
1*.5U9 
i*,092 

1*,275 
1*,350 

1*,363 
U.0g2 
U,092 

3.782 

3.93'* 

3,96U 

i*,ii3 
l*,i5l* 
i*,?25 

i*,269 

1*,227 

13 
112 
125 
123 
121 

112 

109 

117 

35 

81 

82 
82 

82 
SO 
81 

77 
78 
79 

80 
80 
81 

81 
80 

2.710 
2.720 
2.650 
2.633 
2.1*98 

2.052 
1.973 
1.831* 
1.861 
1.968 

I.9O8 

1.893 

1.890 

1.970 
1.968 

2.035 
1.995 
1.937 

1.938 
1.92s 
1.912 

1.901* 

1.903 

Source: 
1/ 


Daily  Treasury  Statements. 
Treasury  bills  are  Included  in  interest-bearing  debt  figures 
at  face  amount,  but  for  pturposes  of  calculating  the  computed 
annuel  interest  charge  and  the  computed  rate  of  interest,  the 
discount  value  is  used.   For  the  purposes  of  computing  the 


annual  interest  charge  and  rate  of  interest  on  United  States  sav- 
ings bonds.  Series  A-B  are  considered  to  yield  2.9O  percent  per 
annum  and  Series  F  is  considered  to  yield  2.53  percent. 
Guaranteed  securities  sold  directly  to  the  Treasury,  and  securi- 
ties guaranteed  as  to  Interest  only,  are  not  included  in  this  table. 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^ 
As  of  February  29,  1944 


(In  millions  ol  dollars) 


Year 

and 
month 


iguu. 


Mar.. 
Mar.. 
Apr. . 
Aor.. 
Apr.. 
May.. 
May.. 
Hay.. 
June. 
kiig.. 
Sent. 
Sept. 
Sept. 
Oct.. 
Dec. . 
Dec. . 


Jan.. 
Jan. . 
Feb.. 

ret.. 

Mar.. 
Mar.. 
Mar.. 

June. 
Sept. 
Dec. 
Dec. 


19l*6-Jan. . 
Mar.. 
Mar.. 
June. 
June. 
Dec  . 


ig^T-Jan.. 
June, 
Sept. 
Sept. 
Oct.. 
Sec. 


igUS-Mar.. 
Mar.. 
June. 
June. 
Sept. 
Dec. 


Description  of  security  s/ 


Treasury  bills 

Ijt     Treasury  note 

i-iA4  rroo  bond 

7/8^6  Ctf.    of   Indebt. 

li  RFC  note 

}-lAfS  TreaaurT  toad 

l/si  Ctf.    of   Indebt. 

3^8  HOLC  bond 

3if  rFMO   bond 

3A5f  Treasury  note 

T/gjJ  Ctf.    of  Indebt. 

l/sfi  Ctf.   of  Indebt. 

lit  Treasury  note 

3AI'  Treasury  note 

7/85f  Ctf.    of  Indebt. 

7/8Jt  Ctf.    of  Indebt. 

^  Treaeury  bond 


3/15M. . . . 

3/i5M-eu. 

U/lAU.... 
U/15M.... 
U/15AU-U6. 

5AAU. . . . 

5/1AU-52. 
5/15AU-U9. 
6/15  Au.... 

S/lAh.... 

3/lM.... 
9/15  AH.... 
9/15M. . . . 
lO/iA'*. . . . 
12/iAU.... 
12/l5A'+-5U. 


Total. 


li 

i5f 

7/sf 
l-l/85t 
.90^ 

i-iM 

1-1/2)6 

2-3A)f 
2-1/256 
3A!e 

Total., 


RTC  note  X-JL 
RIO  note  X-B 
ETC  note  Z-C 
Ctf.  of  Indebt.  A 


CCC  note 
Treasury  note 
Treasury  note 
Treasury  note 
HOLC  bond 
Treasury, bond 
Treasury' bond 
Treasury  note 


1/1 A5.... 
l/lA5.... 
1/1 A5.... 

2/1 A5.... 

%%^:-::. 
3/15A5.... 
3/1^  A5.... 
6/1A5-U7. 

g/isAs-i*?. 
12/15/^ . . . . 
12/15  As- ..• 


yfi  Conversion  bond 

1/6  Treasury  note 

3-3/'*^  Treasury  bond 

3)6  Treasury  bond 

3-1/356  Treasury  bond 

1-1/256  Treasury  note 

Total 


1/1 A6.... 
3/15  A6.... 
3/15AD-56. 
6/l5A6-l«. 
6/15A6-1+9. 
12/15A6.... 


356  Conversion  bond 

1-1/256  HOLC  bond 

2-3A56  Treasury  bond 

I-I/256  Treasury  note 

'♦-1A56  Treasury  bond 

256  Treasury  bond 

Total 


l/lA7.... 
6/lA5-'*7. 
9/15  As-i*?. 
9/15A7.... 
10/15A7-52- 
12/15A7---. 


2?6  Treasury  bond 

2-3AS6  Treasury  bond 
356  Treasury  bond 

I-3A56  Treasury  bond 
2-1/2)6  Treasury  bond 
256  Treasury  bond 


3/15AS-5O. 
3/15A8-5I. 
6/15AS-U8. 

6/15  As.... 

9/15A8 

12/15A8-50. 


Total. 


Detailed  annual  maturities 


Flxed- 

maturl ty 

issues 


13.112 

51251 

571 

1.519 

1,655 


U16 
2.51*5 

U,122 

283 

635 

3.519 

3, 51*0 


37.683 


300 
170 
100 

5.0US 

1+12 
2,127 

718 
1,606 


5UI 
531 


11,552 


16 
503 


3.261 


3.779 


13 


2.707 
"'761' 


3,1+21 


3.062 
1*51 


3.513 


Callable  Issues 
classified  by  year  of: 


First 
call 


95 


779 
835 


1.037 


2.71*5 


755 

l,2ll+ 


1.969 


1+89 

1.036 

8 19 


2,31+1+ 


759 


759 


1.115 
1,223 


571 


2.910 


Final 
maturity 


755 
l,2lU 


1.036 


1,036 


Total  annual  maturities 


Fl led-maturl ty 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 


1*0,1+28 


13.522 


6,123 


U.ISO 


6.1+23 


Fixed -maturity 
Issues  plus 

callable  Issues 
classified  by  year 
of  final  maturity 


37.683 


11.552 


3.779 


5.391 


i+,5U9 


(Continued  on  follovlng  page) 
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Maturity  Schedule  of  Interest-Bearing  PiJblic  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  February  29,  1944  -  (Continued) 


(In  Billions  of  dollars) 


Year 

and 

month 


Description  of  security  2/ 


Detailed  annual  maturities 


Fixed- 

maturi  ty 

issues 


Callable  issues 
classified  by  year  of: 


First 
call 


Final 
■aturlty 


Total  annual  maturities 


Fixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 


Fixed-maturity 
issues  plus 

callable  issues 
classified  by  year 
of  final  maturity 


igUg-May.. 
June. 
June. 
Sept. 
Dec. 
Dec. 
Dec. 


1950-Mar.. 
Mar.. 
Sept. 
Sept. 
Dec. 


1951-«ar.. 

June. 
June. 
Sept. 
Sept. 
Sept. 
Dec. 
Dec. . 
Dec. 


1952-Mar.. 
Mar.. 
May.. 

June. 
Sept. 
Sept. 
Oct.  . 
Dec. 


1953-June. 
Sept. 
Dec. 
Dec. 


195U-Mar. . 
June. 
June. 
Dec. 


1955-Mar. . 
June. 
June. 
Sept. 
Dec. . 


Jf.           FFMC  bond  -     5/l5A^'*9. 

3-l/g5f  Treasury  bond  -     6/l3M-^- 

2)t            Treasury  bond  -     6/15A9-51- 

2f,           Treasury  bond  -     9/15A9-51- 

3-l/sf>  Treasury  bond  -   12/15A9-52- 

2-l/25{  Treasury  bond  -  12/15 A9-53- 

25t           Treasury  bond  -  12/15A9-51. 

Total 

2%           Treasury  bond  -     3/15A8-50. 

Sf.           Treasury  bond  -     3/l5AO-52. 

2-l/25t  Treasury  bond  -     9A5Ao-52- 

25f            Treasury  bond  -     9A5Ao-52- 

2)t            Treasury  bond  -  12A5A8-50. 

Total 

2-3 AJS  Treasury  bond  -     3A5A8-5I. 

2)6           Treasury  bond  -     6A5A9-51- 

2-3A5S  Treasury  bond  -     6A5/51-5'*- 

2J5           Treasury  bond  -     9A5A9-51' 

2f>           Treasury  bond  -     9A5/51-53- 

yf,           Treasury  bond  -     9A5Al-55. 

2-lA)f  Treasury  bond  -  12A5Al-53- 

2^           Treasury  bond  -  12A5/51-55- 

Zf,           Treasury  bond  -  12A5A9-51- 

Total 

2-l/2)t  Treasury  bond  -     3/15A2-5'*- 

25^            Treasury  bond  -     3A^Ao-52. 

3)6            HOLC  bond  i  -       5AA^52- 

2-lA)6  Treasury  bond  -     6/15A2-55- 

2-l/2)t  Treasury  bond  -     9A5Ao-52. 

2)t           Treasury  bond  -     9A5/50-52. 

k-l/kf,  Treasury  bond  -  10A5A7-52- 

3-lA)f  Treasury  bond  -  12A5A9-52- 

Total 

2?t            Treasury  bond  -     SA5/53-55. 

2)6           Treasury  bond  -     9A5/51-53- 

2-1/256  Treasury  bond  -   12/15A9-53- 

2-1 A16  Treasury  bond  -   12/15/51-53- 

Total 

2-1/2)6  Treasury  bond  -     3/15/52-5"*. 

2-3A)6  Treasury  bond  -     6/l5Al-5'*. 

2-lA)6  Treasury  bond  -     6/15AU-56. 

U)6           Treasury  bond  -   12/l5A't-5'*. 

Total 

2-7/8)6  Treasury  bond  -     3/l5/55-60. 

2-lA)6  Treasury  bond  -     6/15A2-55- 

2)6            Treasury  bond  -     6/15A3-55. 

3)6           Treasury  bond  -     9/l5Al-55- 

2)6            Treasury  bond  -   12/15^1-55- 

Total 


l,01»i 
1.292 
U91 
1.786 
2.098 


6.682 


1.963 
1,186 


8,088 


1,627 


7.986 
755 

1,118 
510 


11,996 

1,02U 
1.501 


2,52'* 


725 


725 


681 


681 


2,611 


2, 611 


835 
819 


1.65'* 


1,115 


571 


1.687 


1,223 

l,0ll* 


1,292 


2.098 


5.628 


1,963 

779 


1,186 

U.939 
759 
1*91 


10,117 


7.986 
1,78b 

i.iie 


10,890 


1,021* 
1,627 


1.037 


3.687 


1,501 
725 
755 
510 


3.'*9l 


6,682 


1.65'* 


8,088 


1,687 


11.996 


5,628 


2.52"* 


10,117 


725 


681 


2.611 


10,890 


3,687 


3. 1+91 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  February  29,  1944  -  (Continued) 


(In  millions  of  dollare) 


Year 

and 
month 


Description  of  security  2/ 


Detailed  annual  maturities 


rixed- 

maturlty 

Issues 


Callable  Issues 
classified  by  year  of: 


First 
call 


rinad 
maturity 


Total  annual  maturities 


Fi  xed  -maturl  ty 

Issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


Flxed-naturlty 
Issues  plus 

callable  Issues 
classified  by  year 
of  final  maturity 


1956-Mar.. 
Mar.. 

June. 
Sept. 
Seot. 


1957. 


1958-Mar. . 
.  June. 


1959-SeDt. 
Sept. 


1960-Mar.. 
Dec. . 


1961 -June. . . 
1962-June... 


1963-June... 
Dec. . . . 


196U-M(ir.. 
June. 
Dee. . 


1965-Dec... 
Mar... 


1966. 


1967-Jujie. . . 
Sept . .  . 


1968-Dec..,. 


1969 -June... 
Sto... . 


1970-Mar.... 


1971. 


1972-Setjt.. 


3-3A5'  Treasury  bond 
2-l/2jf  Treasury  bond 
2-1  Alt  Treasury  bond 
2-},/k'jk  Treasury  bond 
?-lA/f  Treasury  bond 

Total 


-  3/15A6-56- 

-  3/15/56-58. 

-  6/15AU-56. 

-  9/15A6-59. 

-  9/15/56-59- 


2-1/256  Treasury  bond 
2-3Alf  Treasury  bond 


-  3/15/56-58. 

-  6/15/58-63. 


2-3A5f  Treasury  bond 
2-lAlf  Treasury  bond 

Total 


-  9/15/56-59. 

-  9/15/56-59. 


2-7/8Sf  Treasury  bond 
2-}/k<f>  Treasury  bond 


3/15/55-60. 
12/15/60-65. 


2-3/^S  Treasury  bond 
2-1/2^5  Treasury  bond 


-  6/15/58-63. 

-  12/15/63-68. 


Total. 


3-lAff  FFMO  bond 
2-l/25t  Treasury  bond 
2-l/zf>  Treasury  bond 

Total 


-  3/l5/W*-6l»: 

-  6/15/6U-69. 

-  12/15/6U-69. 


2-3A/6  Treasury  bond 
2-l/2Sf  Treasury  bond 


12/15/60-65. 
3/15/65-70. 


Total. 


2-1/2^  Treasury  bond 
2-1/2^  Treasury  bond 

Total 


-  6/15/62-67. 

-  9/15/67-72. 


2-1/256  Treasury  bond 


-  12/15/63-68. 


2-1/2^1  Jreaiury  bond  -     6/15/6U-69. 

2-1/216  Treasury  bond  -   18/15/6U-69. 

Total 


2- 1/2^  Treasury  bond 


3/15/65-70. 


3)6  Panama  Canal  bond  -       6/1/61.... 

2-l/2?6  Treasury  bond  -     6/15/62-67. 


2-1/256  Treasury  bond  -     9/15/67-72. 


50 


l.UUg 

982 

3.725 


6.155 


919 


919 


1,1*85 


l.i*g5 


2,118 


2,831 


2,831 


3.762 

3.838 


7.600 


2.213 


2,213 


2,716 


8'.Tlf 


Ug9 
681 


1.170 


1,UU9 


i.UUg 


982 

3.725 


'',707 


2,611 


2. 611 


919 


919 


95 


95 


1,1*85 


1.1*85 


2.831 
3.762 

3.838 


7,600 
2.213 


2, 716 


6.155 


919 


1,1*85 

50 

2,118 
2,831 

7.600 
2.213 


9.716 


1,170 


1,1*1*9 
i*.707 
2,  611 

50 


919 


95 


1,1*85 


8.118 
2,831 

7.600 
2.213 


2,716 


Source:     Daily  Treas'jry  Statement,    and  renorts  to  the  Treasury. 

1/     excludes  Dostal   savings  bonds  and  Federal  Housing  Idmlnlstra- 
tlon  debentures , 

2/  It  should  be  noted  that  callable  issues  aopear  twice  In  this 
column,  once  in  the  year  of  first  call  and  again  In  the  year 
of  final  maturity.      Callable  Issues  with  respect   to  which  a 


definite  notice  of  call  has  been  made,    however,    are  listed  as 
fixed  maturities.      The  abbreviations  refer  to  the  following 
corporations;      Home  Owners'    Loan  Corporation,   Reconstruction 
Finance  Corporation,    Commodity  Credit  Corporation.  Federal  Farm 
Mortgage  Corporation,    and  Federal  Public  Housing  Authority. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness^ 

Since  January  1,  1942 


(In  millions  of  dollars) 


Date  of 


nounce- 
ment 


Date  of 
financ- 
ing 


Description  of  new  Treasury  security  2/ 


Date 
of  Issue 


Co\ipon  rate 
(percent) 


Bonds 


Call  and 

maturity 

dates 


To  maturity 


Amount  Issued 


Public 


Govern 

ment 

accounts 

2/ 


For 
exchange 


Public 

cash 

sub-' 

scrlp- 

tlons 

tendere< 


Description  of  security  refunded 


Class  of 
security 


Co^on 
rate 
(per- 
cent) 


Call  and 

maturity 

dates 


Date  of 

original 

issue 


Offerings  In  I9U2 


1/11 


2/13 
U/6 

5/U 
5/25 

6/12 

7/3 

8/3 

g/6 

9/10 

9/10 

10/8 

10/3 

10/26 

11/30 
11/30 

ll/'O 


1/15 


2/25 
U/15 

5/5 
5/15 

6/5 

6/25 

7/15 

8/3 

8/15 

9/21 

9/25 

10/15 

10/19 

11/2 

12/1 
12/1 

12/1 


1/15/1*2 


2/25/1*2 

U/15/U2 

5/5/U2 

5/15/U2 

6/5/U2 

6/25/1*2 
7/15/1*2 
5/5/1*2  it/ 
8/15/1*2 
9/21/1*2 
9/25/1*2 

6/5/1+2 1*/ 

10/19/1*2 
11/2/1*2 

12/1/1*2 
I2/I/U2 
12/1/U2 


1/2      T6/ 

1-1/2 T 
5/8      T6/ 


7/8      16/ 

.65    t|/ 

1-1/1*T 
1-1/2 T 

7/8      T6/ 


7/8     t6/ 


2-1/1*  T 

2-1/2  T 
2  T 


2  T 

2-1/2 T 


2-1/2 T 
1-3/ltT 


6/15/1*9-51 


6/15/52-55 

11/1/1*2 

6/15/62-67 
9/15/1*9-51 

12/15/1*6 

2/1/1*3 

12/15/1*9-51 
6/15/62-67 

8/1/1*3 

5/1/1*3 

3/15/1*5 

12/15/1*6 

3/15/50-52 

11/1/1*3 

12/15/63-68 
6/15/1*8 

12/1/1+3 


10 


3-2/3 

1-1/3 
U 


5 
1-1/3 


21  1/2 


3-2/3 
6-1/2 
1-1/3 
1* 

6-1/3 

7 
5 
1-1/3 

11-1/2 

7-1/3 
5-2/3 
6-1/3 
5 


1/2 
&-1/2 


l.OlU 


511  1.511 

1.507  1.507 

882  882 

292  1,292 


1,118 

1.588 
2.098 
1.236 
1.609 
1.506 
1,606 
2,11*2 
1.963 
2,035 


2.831 
3.062 
13.800 


1.588 
2.098 
1,236 
1.609 
1.506 
1.606 
2.1U2 
1.963 
2.035 
1/ 
2,831 
3,062 
3,800 


ri*o6 
I  3085/ 
1  205^ 
I  965/ 


r8U6 
1272 


U.697 
3,062 

882 

3.283 


3,111* 
3.8U9 
1,236 

3.273 
1.992 
3.637 

2.11*2 
1.963 
3.105 

2.831 

3.361* 
5.I8U 


Treaa.note 
RFC  note 
rPMC  bond 
ITMC  bond 


EOLC  bond 
RFC  note 


1-3/U 

7/8 

3 

2-3/1* 


2-1/U 

1 


Ctf.of  in- 
debtedness 


3/15/1*2 

1/15/1*2 

1/15/1*2-1*7 

3/1/U2-147 


7/1/U2-UU 
7/1/1*2 


1/2 


11/1/1+2 


6/15/37 

2/15/3-5 

1/15/35 

3/1/35 


7/1/35 
11/10/39 


U/15/U2 


Offerings  In  19l*3 


1/21 

1+/12 
1+/12 

U/12 

11/19 


6/28 
7/22 

9/9 
9/9 
9/9 
10/6 

10/6 
10/6 

11/22 


2/1 

U/15 
U/15 
V15 

5/1 


7/12 
8/2 

9/15 

9/15 

9/15 

10/15 

10/15 
10/15 

12/1 


2/1/1*3 

H/I5/U3 
U/15/U3 
i+/15/U3 


5/1/1*3 


7/12/1*3 
8/2/1*3 

9/15/1*3 

9/15/1*3 

9/15/1*3 

10/15/1*3 

9/15/1*311/ 
9/15/1*35/ 

12/1/1*3 


7/8     t6/ 

7/8     t6/ 
7/8     16/ 


1-1/2 T 
7/8      T6/ 


7/8     t6/ 
7/8    t5/ 


7/8     t6/ 


2  T 

2-1/2 T 


2/1/1*1* 


2-1/2 T 
2  T 


2-1/2  T 
2  T 


9/15/50-52 
6/I5/6U-69 
1+/1/UU 


5/1/1*1* 


9/15/1*7 
8/1/1+1* 

i2/i5/6i*-69 
9/15/51-53 
9/1/U1+ 
10/1/1*1* 

12/15/6U-69 
9/15/51-53 

12/1/1*1+ 


21 


9  5 
26  2 

-  11-1/2 


11-1/2 

11-1/2 


263 
10  - 


2.211 

U.939 
3.762 
5.251 

1.655 


2,707 
2.51*5 

3.779 
5.257 

U.122 
3.519 

59 
2.729 


2.211 
1/ 

1+.939 
3.762 
5.251 


2.707 
989 

3.779 
5.257 

1+,122 
1,580 


1,627 


3.5'*o 


1.3735/ 

282  5/ 
1.556 

1,939 

59 

1.102 

3.51*0 


6'.  1*02 


12.757 

3.762 

12,895 


19.51*1* 
5.U8U 

3.779 

5.257 

1*,122 
5.391 


5.532 


Ctf.of  In- 
debtedness 


Ctf.of  in- 
debtedness 


Ctf.of  in 
debtedness 


Ctf.of   In- 
debtedneiis 


Trees. bond 


Ctf.of  In- 
debtedness 


5/8 

.65 
3/1* 
7/8 

7/8 

3-1/1* 
7/8 


2/1/1*3 

5/1/1*3 
5/1/1*3 
8/1/1*3 

11/1/1*3 

10/15/1*3-1*5 
12/1/1*3 


6/25/1*2 

9/21/1*2 
8/1/1+0 

8/15/1+2 

U/2/U2- 

10/15/33 
12/1/1+2 


Offerings  In  I9UI+ 


1/18 
I/I8 
1/18 
1/21+ 


3/2 
3/2 


2/1 

2/1 
2/1 
2/1 


3/15 
3/15 
3/15 


2/1/1+1+ 

2/1/1*1* 
2/1/1*1* 
2/1/1*1+ 


2/1/mkJ 
2/1/1*!*  5/ 

3/i5/i*H 


7/8 
.90 


t6/ 

T 


1-1/2 T 


2-1/1+ T 
2-1/2 T 


2-1/1+ T 
2-1/2  T 


9/15/56-59 
3/15/65-70 

2/1/1*5 

3/1/1*5 


9/15/56-59 
3/15/65-70 
9/15/1*8 


7-1/2 
1-1/2 


7-1/2 
1-1/2 


7-1/2 
1-1/2 


7-1/2 
1-1/2 

6 


3,727pf3.727p 

2,213p2,213p 

5,oi+Sp'5.oi+8p 

2,127 


93 

75 
3,71*3 


2,127 

76 
700 
559 
603 

.221 
1+83 

269 


3.727P 

2,213p 
5,0l+8p 


ctf.of  In- 
debtednesi 
TfkC  bond 
FIMC  bond 
Rrc  note 
HOLO  bond 
Treas.bond 
Treas.note 
Treas.note 


7/8 

3-1/1* 

3 

1 

3-1/1* 

1 

3/1* 


2/1/1*1* 

3/l5/W*-6l+ 
5/15/UI+-U9 
U/15/I+I+ 

5/1/UU-52 
U/15/UI+-U6 
3/15/1*1* 
6/15/1*1* 


2/1/1*3 

3/15/31* 
5/15/31* 
7/3/1*1 
5/1/31* 
U/16/31* 
11/1/39 
6/15/39 


Back  Figures:   For  period  between  July  1.  1932  an*  December  31.  1939  '»» 

Annual  Report  of  the  Secretary  of  the  Treasury  for  I9U0.  pp.  53-51*- 
For  I9I+0  and  19l*l  see  earlier  issues  of  the  "Treasury  Bulletin". 
T   Taxable  issues. 
Preliminary. 

A  complete  record  of  market  financing  operations  conducted  by  the 
Treasury  for  agencies  Issuing  securities  guaranteed  by  the  United 
States  may  be  found  in  the  July  191*2  issue  of  the  "Treasury  Bul- 
letin", page  61*. 


!/ 


Unless  otherwise  Indicated,  each  offering  was  at  par. 

The  amounts  shown  in  this  column  were  sold  to  Government  lnvestme.it 

accounts  direct  from  amounts  set  aside  for  this  purpose. 

Additional  offering  at  par  of  security  already  outstanding. 

Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 

Issue  -  In  effect  an  exchange  and  so  treated  in  this  statement. 

Certificates  of  Indebtedness. 

Issued  primarily  for  refunding  maturing  security. 


March  1944 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  In  millions  of  dollars) 


Date  of 
Issue 


Description  of  new  Issue 


Maturity 
date 


Nlul1^e^  of 
days  to 
maturity 


Amount  of 

Mds 
tendered 


Anoust  of  bids  accepted 


Total 
amount 


Amount  on 

competitive 

basis 


Amount  on 

fixed-price 

basis  1/ 


Amount  of 
maturing 

Issue  (8LS 

of  date 

shown  In 

first  column) 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


l9i*3-i*b.  3 

!*b.  10 

Feb.  17 

l^eb.  Zk 

Mar.  -  3 

Mar.  10. 

Mar.  17, 

Map.  2U, 

Mar.  31 

Apr.  7. 

Apr.  lU, 

Apr.  21, 

Apr.  as. 

May  5. 

May  12 

May  19. 

Hay  26. 

June  2. 

June  9' 

June  16. 

Jane  23. 

June  30. 

JMly  7. 

July  lit , 

July  21. 

July  2S. 

Kag.  ^. 

Aug.  12. 

Aug.  19. 

Aug.  2b. 

Sept.  2. 

Sept.  9. 

Sept.  16, 

Sept.  23, 

Sept.  30. 

Oct.  7. 

Oct .  Ik . 

Oct .  21 . 

Oct.  28. 

KOT.  1*. 

Hot.  12. 

Hot.  18. 

Not.  26. 

Dec.  2. 

Dec.  9. 

Dec.  l6. 

Dec.  23. 

Dec.  30. 

iglA-jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

reb.  10. 

?eb.  17. 

Feb.  2l*. 


igl+S-May  5. 

May  12. 

May  19. 

May  26. 

June  2. 

June  9- 

Jane  iS. 

Juno  23. 

June  30- 

Jttly  7. 

July  ill. 

J^ily  21. 

July  28. 

Aug.  1*. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct .  7 . 

Oct.  lU. 

Oct .  21 . 

Oct.  28. 

Not.  U. 

Not.  12. 

Not.  18. 

Not.  26. 

Dec.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Dee.  30. 

igUU-jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  Zk. 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr .  6 . 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  k. 

May  11. 

May  18. 

May  25. 


91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
92 
92 
92 

92 
92 
92 
92 

92 

92 
92 
92 

92 

92 
92 
91 

92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 

90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


1,301.8 

i,oW+.9 

l,llU.2 

1. 051^.7 

i.39it.5 
1,382.3 
1.302.7 
1.329-9 
1,101.1 

1,101*. 1 
1,359-6 
1.622.3 
1.585.8 

1.388.6 

1.509-3 
1,566.7 
1.378.7 

1,321.6 
1,1+37.2 
1,1*05.5 
1.37"*. 6 
1,305.8 

1.176.1* 
1.31^5.5 
1.520.3 
1.373-8 

1,1*08.9 

i,Ui9.o 
1,1*20.5 
1,277.9 

1.177.6 

1.281.2 
1.535.6 
1.1*98.8 
1.337.7 

1.239.5 
1.181*. 8 
1.1*13.9 
1.286.5 

1,11*2.7 
1,21*7.1 
1,221.6 
1.621.6 

i,5i*i*.o 
1.691*. 3 
I.815.O 
1.791.7 
1,771-8 

2.255-5 
2.173-7 
2,273-5 
2.291-5 

2.1*59.2 
2.551.6 
2.3li*.9 
1.979-2 


701.9 
707.8 
703-0 
700.8 

701.3 
705.3 

802.2 
802.1 
8O5.I 

80l*.7 
80l*.0 
90U.7 
901.8 

901.8 
907-0 
907.8 
905.1* 

906.0 

908. 7 

1,000.5 

1,006.1 

1,005.8 

1,003.1 
1,001.2 
1,003.7 
1,002.8 

1,005.8 

991*.  7 

1,005.3 

1,002.3 


001.8 

ooi*.9 

008.6 

017.7 
003.0 


1,006.9 
l,00l+.7 
1,000.8 
1,008.1 

1,002.6 

i,ooi+.7 
1,001.3 

1.008. 7 

1,006.1* 

1,011.1* 
1,000.2 

1,005.5 

1.011.0 

l.OlU.S 
1,000.2 
1,017.2 
1,016.9 

1.002.3 
1.005.7 
1.012.7 
1.007.7 


701.9 
707.8 
703.0 
700.8 

701.3 
705.3 
802.2 
802.1 
8O5.I 

80l*.7 
8OU.O 
90I+.7 
901.8 

901.8 
826.1* 
8ll*.3 
823.0 

81*3-7 

820.5 

921-3 

931+ -1 
91*7.1+ 

962.5 

932-8 
933-0 
951* -0 

9US.5 
932.2 
929.1* 
931*.  0 

91*2.3 
950.1* 

932.2 

9U0.5 
91*3.2 

955.1 
951.3 

928.9 

91+0.3 

931+ -8 

929-1 
927-3 
930-5 

91*2.5 
91*7.6 
931*.  1* 

91*1*. 8 
969.0 

966.7 
91*2.8 
957.7 
950.0 

930.7 
927.8 
91*1.3 

932.5 


80.6 

93.5 

82.5 

62.3 
88.1 
79-2 
71.9 
58.1* 

1*0.6 

68.1* 

70.7 

1*8.8 

57.U 
62.5 
75.9 
68.3 

59.5 
5^-5 
76.1* 
77.3 
59.8 

51.9 
53.1* 
71.8 
67.8 

67.8 
75.6 
7H.0 
78.1 

63.9 
63.8 
65.8 
60.7 
1*1.9 

1*8.1 

57.1+ 
59.5 
66.9 

71.6 
77.8 
71.1* 
75-2 


500.1 
501.1* 
501.5 
501.2 

503.2 

50U.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 

802.2 
802.1 
SO5.I 

8OU.7 
80l*.0 
90U.7 
901.8 

901.8 
907.0 
907.8 
905.1* 

906.0 

908. 7 

1,000.5 

1,006.1 

1,005.8 

1.003.1 
1.001.2 
1.003.7 
1,002.8 

1,005.8 

99U.7 

1,005.3 

1,002.3 

1,001.8 
l,00l*.9 
1,008.6 
1.017.7 
1,003.0 

1,006.9 
1,001*. 7 
1,000.8 
1,008.1 

1,002.6 

i,ooi*.7 
1.001.3 

1,008.7 


7.62i*.U 
7.830.8 
8,032.1* 
8.231.9 

8,1*30.0 
8,630.1* 
8,831.8 
9.032.7 

9,23i*.i* 

9. '+39.1* 

9,61*1.9 

9,81*5.0 

io,oi*i*.i* 

10,21*1*. 5 

10,1*1*3.6 

10.61*8.1* 

10,852.9 

11.057.7 
11,261.1 
11,1*59.1* 
11,663.1* 
11,863.9 

12,062.5 
12,259.7 

12.358.7 
12,1*59.8 

12,563.8 
12,651.5 
12,71*9.0 

12,81*6.0 

12,91*1.8 
13,038.0 
13,01*6.2 

13.057-8 
13, 051*. 1 

13.058.9 
13,062.1* 
13,059.5 
13.06!*.!* 

13.061.5 
13,071-5 
13.067.5 
13.073-8 

13.078.3 

13,  081*. 8 
13.076.3 

l3.o6i*.2 
13.072.2 

13. 080.1 
13.075.6 
13,092.0 

13, 100. s 

13,100.5 
13.101.5 
13.113-0 

13,112.0 


Source:      Data  on  new  issues  come  from  Public  Debt   Service;    amount   of 
maturing  issue   and  total  bills  outstanding  are  on  Dally 
Treasury  Statement  baeis. 

Back  Figures:     Annual  Reports  of  the  Secretary  of  the  Treasury. 


Commencing  with  the  offering  of  Treasury  bills  dated 
May  12,    191*3,   tenders  for  bills  in  the  amount  of  $100,000 
or  less  from  any  one  bidder  have  been  accepted  in  full  at 
a  fixed  price  of  99-905  per  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Oate  of 
isaua 


Total  bid*  accepted 


XTerage 

price 

per  fanndred 


Zqol Talent 
arerage 
rate  1/ 


Coapetltlve  Mds  accepted 


H101 


Price 

per 

hundred 


Dqul Talent 

rate 
1/ 


I.OW 


Price 

per 

hnadred 


SqoiTaxest 
rate 

1/ 


19U3-?el).  3. 

Teb.  10. 

Pel).  17. 

ftib.  aU. 


Mar. 
Mar. 


3. 
10. 


Mar.  17. 

Mar.  2U. 

Mar.  31- 

Apr.  7- 

Apr.  lU. 

Apr .  21 . 

Apr.  as. 


Mar 
Hajr 
Ha7 
Majr 


5. 
12. 
19- 
26. 


Sec. 
Sec. 


Jtme  2. 

Jane  9- 

Jane  16. 

Jnne  23. 

June  30- 

July  7- 

JvXy  lU. 

Jal7  21. 

Jttly  28. 

Aug.  1*. 

Aug.  12. 

Aug.  19. 

tug.  26. 

Sept.  2. 
Sept .  9 . 
Sept .  16 . 
Sept.  23. 
Sept.  30. 

Oct.  7- 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Not.  1*. 

KOT.  12. 

Sot.  18. 

NOT.  26. 


Sec.  16. 

Sec.  23. 

Sec.  30- 

19Wt-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Peb.  3. 

?eb.  10. 

Peb.  17. 

Peb.  2U. 


99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 
99.906 
99.906 
99.906 

99.906 
99.905 
99.905 
99.905 

99.905 
99.90I* 
99.905 
99.90^ 
99.90ii 

99.90it 
99.901* 
99.905 
99.90'* 

99.90>» 
99.90I+ 
99.905 
99.90U 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99-905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 


(Percent) 

0.369 

0.372 
0.373 
o.37'» 


369 
371 
■373 
373 
.37U 


0.37>» 
0.373 
0.371 
0.372 


0.373 
0.372 
0.373 
0.373 


0.37H 
0.37"* 
0.371* 
o.37>* 
0.37'* 

0.375 
0.37'* 
0.37't 
0.37'* 

0.37"* 
0.-37U 
0.375 
0.37"* 

0.375 
0.375 
o.37'« 
0.37'* 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 

0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.373 
o.37>* 
0.37't 
0.37'* 

0.37'* 
0.37'* 
0.375 
0.375 


99.925 
99.940 
99.935 
99.925 

99.930 
99.930 
99.925 
99.925 
99.925 

99.925 
99.925 
99.935 
99.935 

99.935 
99.912 
99.910 
99.910 

99.910 
99.913 
99.910 
99.910 
99.910 

99.910 
99.925 
99.910 
99.910 

99.909 
99.912 
99.909 
99.911 

99.925 
99.909 
99.911 
99.921* 
99.926 

99.926 
99.926 
99.926 
99.915 

99.915 
99.915 
99.925 
99.910 

99.925  2/ 

99.910 

99.925 

99.909 

99.910 

99.915 
99.925 
99.925 
99.925 

99.920 
99.910 
99.910 
99.910 


(Percent) 

0.297 
0.237 
0.257 
0.297 

0.277 
0.277 
0.297 
0.297 
0.297 

0.297 
0.297 
0.257 
0.257 

0.257 
0.3W 
0.352 
0.352 

0.352 
0.31*0 
0.352 
0.352 
0.352 

0.352 
0.293 
0.352 
0.352 

0.356 
0.31*1* 
0.360 
0.31*8 

0.297 
0.360 
0.352 
0.301 
0.293 

0.293 
0.293 
0.293 
0.336 

0.336 
0.31*0 
0.297 
0.360 

0.297 
0.356 
0.297 
0.360 

0.356 

0.336 
0.297 
0.297 
0.297 

0.31b 
0.356 
0.356 
0.356 


9°. 906 
99.905 
99.905 
99-905 

99.905 
99  905 
99-905 
99.905 
99.905 

95.905 
99.905 
99-905 
99.905 

99-905 
99.96I* 
99 .901* 
99-9* 

99.901* 
99 .901* 

99. gc* 
99.901* 

99.90»* 

99.901* 
99.90)+ 
99 .901* 
99.9* 

99.90I* 
99.90I* 
99.905 
99.90I* 

99.905 
99.905 
99.905 
99.905 
99.905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99-905 
99.905 
99.905 
99-905 
99-905 

99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99-905 
99.905 


(Percent) 

0-372 
0.376 
O.J76 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
■  0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Sources  Public  Sebt  Serrice. 

Basic  Piguree:     Annual  Beports  of  the  Secretary  of  the  Treasury. 


1/  Bank  discount  basis. 

2/     facept  $10,000  at  99.956. 
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Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  millions  of  dollars) 


fiscal  year 
or  aoDth 


iBount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net 

change 

during 

fiscal  year 

or  month 


Sales 


Total 


Sales  to 

investors 

other  than 

commercial 

hanks 


Sales  to 

commercial 

hanks 


Accrual 

of 

redemption 

Talues 


Redemptions 


Tetal 


Original 
purchase 
price  2/ 


Interest 

accrued 

2/ 


All  series  2,/ 


1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

19»t2 

igi'S 

19l»3-rehruary. . 
March 

April 

Hay 

June 

July 

August. . ., 
Ssptemher. 

October. . . 
HoTeoher. . 
December. . 

19W».January. . . 
February. . 

1935 

1936 '. 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19l*3.rebruary. . 
March 

April 

May 

June 

July 

August . . , , 
Ssptemher. 

October. . , 
HoTemher.. 
December. . 

19W*-Jaauary. . . 
Fehroary. . 


62.0 

316.1 

799.6 

1.237.7 

i.sSs.i 

2,901*. 7 

U,3iU.o 

10, IBS. 2 

21,256.2 

17.067.5 
17.890.7 

19,267.0 
20,507.1* 
21,256.2 


22,030.3 
22,693.5 

2l*, 1*78.1* 


26,056.0 
26,697.0 
27,362.8 

28,901.0 
31.515.2 


+62.0 

+25i*.l 
+1*83.5 

+1*38.0 

+630.5 

+1,036.6 

+1,1*09,3 

+5.87U.2 

+11,068.0 

+821.1* 
+823.2 

+1.376.3 

+1,21*0.1* 

+71*8.8 

+771*.  1 
+66^.3 

+1.781*. 9 

+1,577.6 
+61*1.0 
+665.8 

+1.538.2 
+2,6ll*.2 


62.6 

261*.  0 
512.6 

587.5 

68U.5 

1,108.7 

1,1*92.1* 

5.99i*.l 

11,788.7 

887.2 

91*1*. 3 

1.1*69.7 
1.335.0 

875.5 

889.7 
801.7 

1.926.6 

1,708.2 
798.1 
853.0 

1,698.1* 

2.781.5 


62.6 

261*. 0 

512.6 
1*87.5 
68i*.5 

1,108.7 

1,1*92.1* 

5.99l».l 

11,788.7 

887.2 

91*1*. 3 

1,1*69.7 
1.335.0 

875.5 

889.7 
801.7 

1.926.6 

1.708.2 
798.1 
853.0 

1.515.0 
2.695.9 


183.1* 
85.6 


1.2 

7.2 

17.1 

28.0 
1*2.1 
65.0 
87.5 
127.6 

10.5 
10.2 

9.1* 

9.1* 

lU.l* 

22.6 
13.6 
13.6 

13.1 
13.1* 
19.6 

27.7 
17.5 


.5 
11.2 
36.2 
66.6 

82.0 

111*.  3 

ll*8.1 
207.1* 
8l*8.3 

76.1* 
131.2 

102.8 
10l*.0 
ll*l.l 

138.2 
152.0 
155.3 

11*3.7 
170.5 

206.9 

187.8 
18U.8 


.5 

11.1 

35.9 

65.6 

80.0 

110.  g 

ll*2.8 

200.9 

8U1.3 

75.8 
130.5 

102.1 
103.3 
11*0.5 

137.5 
151.2 
I5U.I* 


lU2, 


9 


.3 
1.1 

2.0 
3.5 
5.3 
6.5 
7.0 

.6 
.7 

.7 
.6 
.7 

.7 

.8 
.8 

.8 
II 

^J 

II 


Series  A^D 


62.0 
316.1 
799.6 
1.237.7 
1,868.1 
2.90U.7 
3.650.2 
3.604.2 
3,608.0 

3.609.5 
3.609.1 

3,608.1 
3,606.8 

3,608.0 

3,6li*.g 

3,615.3 
3.615.6 

3,615.6 
3.6il».7 
3.616,3 

3.623.3 
3, 621*. 2 


+62,0 

♦251*.  1 
+1*83.5 

+1*38.0 

+630.5 

+1.036.6 

+71*5.5 

-1*6.1 
+3.8 


+.6 
-.3 

-1.0 
-1.3 

+1.2 

+6.8 
+.5 
+.3 

+.1 

-.9 

+1.6 

+6.9 
+.9 


62.6 
261*.0 

512.6 

1*87.5 

681+.5 

1,108.7 

828.0 
.8 
.1 


62.6 
261*.0 

512.6 
1*87.5 

68U.5 

1,108.7 

828.0 

.8 

.1 


1.2 

7.2 

17.1 

28.0 
1*2.1 
65.0 

85.9 
92.0 

7.5 
7.3 

6.3 
5.2 

7-5 

13.6 
7.6 
7.0 

6.3 
5.1 
7.7 

13.8 
7.8 


.5 

11.2 
36.2 

66.6 

82.0 

111*.  3 

11*7.5 

132.7 

88.2 

6.9 
7.6 


6.8 
6.8 


.5 
11.1 
35.9 
65.6 

80.0 
110.8 
ll*2.2 
126.2 

81.8 

6.U 

7.0 

6.8 

5.9 
5.8 

6.2 

6.5 

6.2 

5.7 


.3 
1.1 

2.0 
3.5 
5.3 

6.5 
6.U 

.5 
.6 

.6 
.5 
.5 

.6 
.6 
.6 

.6 

'4 


(Contlimed  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series       (Continued) 


(In  ■illlont  of  iollara) 


riical  yaar 
or  aontb 


iaoont 
ontitandlng 

end  of 
fiieal  7e«r 
or  Bontb  1/ 


Het 

dvirloc 

flieal  T»*x 

or  Bonth 


Sale* 


Total 


Salat  to 

lBT*StOF* 

Other  than 

conaerclal 

bank* 


Sale*  to 

eoBBoreial 

banks 


Aeerual 

of 
radaaptlon 
Talnai 


Badanpt lone 


Total 


Original 
paretaaae 
prloa  2/ 


Interact 

aeeruad 

2/ 


Saris*  I 


I9U1. 

igUs. 


19'*3-JebruaTy. 
March 


^rll. 
May... 

Jnne. . 


J11I7 

iugust.. .  . 
September. 

October. . . 
NoTenber . . 
December. . 

191*1*- January. . . 
lebruary . . 


203.1 

3,670.8 

11.286.6 

8.267.1* 
8,873-9 

9.796.0 
10,709.0 
11.286.6 

11,857.8 

12.390.6 
13,660.0 

lU, 881.6 

i5.'»oi».7 
15.957.2 
16.891.0 

18,81*1.7 


+203.1 

+3.'*67.7 
+7,615.8 

♦573.7 
+606.5 

+922.1 
+913.0 

■    +577.6 

+571.1 

+532.8 

+1.269.5 

+1.221.5 

+523.1 

+552.5 

+933.8 
+1,950.8 


203.1 
3.526.3 
8.271.3 

633.6 

720.1* 

1,006.8 
995.2 
696.2 

682.9 

661.2 

1,1*00.2 

1,31*0.1 

665.3 

727.6 

l,08l*.6 
2,102.3 


203.1 

3.526.3 
8.271.3 

633.6 

720.1* 

1,006.8 
995.2 
696.2 

682.9 

661.2 

1,1*00.2 

1,31*0.1 

665.3 
727.6 

l,08l*.6 
2.102.3 


1.5 

33.1 

2.8 
2.7 

^:^ 

6.5 

8.1* 
5.6 

6.1 
6.1* 
7.5 

11.2 
12.7 

9.1 


60.0 

688.6 

60.0 

688.0 

62.7 
116.6 

62.7 
116.5 

87.7 

86.5 

125.1 

87.6 
86.U 

125.0 

120.1 

i3i*.o 
136.8 

120.0 
133.8 
136.5 

125.1 
i'»9.7 

186.2 

121*.  g 
11*9.1* 
I85.8 

163.6 
160.7 

163.2 
160.2 

Series  T 


191*1. 
I9U2. 
19^*3. 


19l*3-February. 
March 


April. 
May... 
June. . 


July 

August. . . . 
September. 

October. . . 
NoTember. . 
December. . 

191*1*- January... 
lebruary. . 


191*1. 
191*2. 
19'*3. 


19l*3-rebruary. 
March 


April. 
May... 
June. . 


July 

August . . . . 
September. 

October. . . 
NoTomber . . 
December. , 

19l*l*-Janaar7... 
Tabruary. . 


66.6 

1*98.9 

1.21*2.3 

976.6 

1.018.8 

1.126.5 
1.209.5 
1,21*2.3 


1.277.7 
1.302.7 
1,439.1* 

1.529.6 
l,5'»8.7 
1.568.7 

1,691.9 
I.8U3.7 


+66.6 
+7'+3'.^ 

+1*6.8 
+1*2.2 

+107.7 
+83.1 
+32.8 

+35.'» 
+2U.9 

+136.7 
+90.2 
+19.1 

+20.0 

+123.2 
+151.7 


66.7 
1*31*.  9 
757.9 

1*8.3 

'^3.9 

109.5 
85.9 
35.1 
37.6 

28.1 
139.0 

93.1 
23.1* 
24.1 

126.8 
157  .>* 


66.7 
l*3l*.9 
757.9 

i*s.3 
•♦3.9 

109.5 
85.9 
35.1 

37.6 

28.1 
139.0 

93.1 
23.1* 
24.1 

75.0 
128.6 


51.9 
28.8 


.2 
2.5 


.2 
.2 


.1* 

.7 
.1* 
.1* 

.1* 
.7 
.8 

1.1 
.6 


2.9 
17.0 

1.7 
1.8 

1.8 
2.8 
2.8 

2.8 
3.5 
2.7 

3.3 
5.1 
1*.8 

1*.8 
6.3 


Series  0 


39"*.  0 
2,Ull*.3 
5.119.2 

l*,2ll*.0 
1*, 388.9 

1*.736.1* 
1*. 982.0 
5.119.2 

5,280.0 

5.385.0 
5,763.'* 
6,029.2 

6,128.9 

6,220.5 

6. 691*. 9 
7.205.6 


+39i*.0 

+2,020.3 

+2,701*. 9 

+200.3 
+17l*.8 

+3't7.5 
+21*5.6 
+137.2 

+160.8 
+105.0 
+378. U 

+265.8 
+99.7 
+91.6 

+1*71*.  1* 
+510.7 


39^^.6 
2.032.1 
2,759.5 

205.3 

180.0 
353. ■♦ 

IM 
169.2 

112.1* 

387.'* 

27'*.? 
109.4 

101.1* 

1*86.9 
521.7 


39'».6 
2,032.1 
2.759.5 

205.3 

180.0 
353.'* 

253.9 
11*4.1 

169.2 
112.1* 
387.'* 

271*.? 
109.4 

101.1* 
46^!9 


131.5 
56.8 


.5 
11.8 

5'*. 5 

5.0 
5.2 

5.9 
8.2 
6.9 

9.0 

9.1 
9.7 
9.8 

12.6 
u.o 


2.9 

17.0 

1.7 
1.8 

1.8 

2.8 
2.8 

2.8 
3.5 
2.7 

5/ 


.5 
11.8 

5'*.5 

5.0 
5.2 

5.9 

8.2 

6.9 

9.0 

9.1 
9.7 
9.8 

12.6 

u.o 


Source:   Dally  Treasury  Statements. 

•   Less  than  $50,000. 

1/     At  cxirrent  redemption  ralues  except  Series  9,  which  Is  stated  at 
par.  Unclasslflsd  sales  shown  In  the  Dally  Treasury  Statement 
haTe  been  classified  by  series. 

2/  Istlmatsd,  except  for  Series  0. 

2/  Series  A-D,  the  sale  of  lAlch  eoameaced  In  March  1935  ''"d  con- 
tinued throu^  April  19'*!.  ^re  10  year  discount  bonds  which  were 
sold  at  75^  of  maturity  Talus,  yielding  2.90f(  per  annum  If  held 
to  maturity;  purchases  were  limited  to  17,500  Issue  price  In  any 
one  calendar  year  and  from  April  1,  191*0,  could  be  made  only  by 
Individuals.   Series  I,  f,   and  0  have  been  on  sale  since  May  1. 
19UI.   Series  S  Is  a  10  year  discount  bond  sold  at  J3%   of  matu- 
rity Talus,  yielding  2.90)^  per  annum  If  held  to  maturity;  pur- 
chases are  limited  to  $3,750  Issue  price  In  any  one  calendar 
year  and  may  be  made  only  by  Individuals .   Series  7  Is  a  12  year 
discount  bond  sold  at  ^k^  of  maturity  value,  yielding  2.53/^  P*' 


!t/ 


anma  If  held  to  maturity.  Series  0  is  a  12  year  current  income 
bond,  sold  at  par,  bearing  Interest  at  the  rate  of  2-l/25t  per  annum, 
redeemable  at  par  on  maturity,  or  at  stated  prices  less  than  par 
before  maturity.  Purchases  of  Series  T   and  d   In  any  one  calendar 
year  are  limited  to  $100,000  issue  price  for  the  two  serlee  combined 
($50,000  in  the  calendar  year  igUl)  and  through  December  3I,  19'*3 
could  be  made  by  all  InTSStors  except  commercial  banln.   Commeneisc 
January  1,  19l*l*,  commercial  banks  holding  saTlsgs  deposits  (as  da- 
fioad  in  Bagulatlon  Q  of  the  Board  of  OoTeruors  of  the  Federal  B»- 
scrTa  System)  were  permitted  to  purchase  Series  T   and  0  bonds  pr»- 
Tldlag  sash  combined  puirchasas  do  not  total  more  than  $100,000  iasna 
prios  in  any  ons  calendar  year  and  proTldiog  that  the  total  holdings 
of  Series  T  and  0  bends.  2-1/2  percent  Treasury  bonds  of  1965-70, 
and  2-1/1*  percent  Treasury  bonds  of  1956-59  do  not  exceed  10  percent 
of  saTlngs  deposits.  Tor  further  details  oonoemlng  redsaptlon 
Talues  and  InTestmant  yields,  see  'Treasury  Bulletin"  for  iugast 
19'*3.  pa«e  1*. 
lot  yet  aTallable. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


Fiscal  yea 
or  Bonth 


Sales  In  ■illions  of  dollars  at  Issne  price 


Total 

all 
denomi- 
nations 


Denonlnatl on 


$25 


$50        $100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 

all 
denool- 
natlons 


Denonlnatlon 


$25   $50   $100  $500  $1,000  $5,000  $10,000 


19>H  1/ 

1942 

I9i*3 

19l»l-M«or 

Jane 

Jnl7 

Angast . . . . 
September. 

October. ., 
HoTember . . 
December. . 

19'*2- January. . . 
February . . 
March 

iprll 

May 

Job* 

July 

August . . . . 
September. 

October... 
HoTember.. 
December . . 

I9U3- January . . . 
February.. 
March 

April 

May 

June 

July 

August . . , . 
September. 

October. .. 
BoTember.. 
December . . 

19UU-January... 
February. . 

I9UI  1/ 

191*2  2/ 

19»*3 

19Ul-)tay 

June 

July 

August . . , , 
September, 

October.., 
Uovenber., 
December. , 

19U2- January.., 
February., 
March 

April 

May 

June 


203.1 
3.526.3 
8,271.3 


100.6 
102.5 

11*5-3 
117.6 
105.2 

122.9 

109.5 
31*1.1 


667.1* 

398.0 
337.6 

326.7 

1*21.8 

1*33.2 

508.1 
1*51*. 0 

509.9 

66i*.8 
5U1.6 
725.8 


S1U.9 
633.6 
720.1* 

1,006.8 
995.2 
696.2 

682.9 

661.2 

1,1*00.2 

1,31*0.1 
665.3 
727.6 


1,081*. 6 
2,102.3 


li*.U 

615.6 

2,988.2 

13.3 
341.5 

1,081.0 

41.4 

812. 7 

1,713.8 

40.7 

636.9 

1.007.3 

93.4 
1,119.5 
1,481.0 

6.3 

8.1 

6.1 
7.2 

19.4 

a. 9 

20.2 

20.5 

48.6 
44.8 

10.0 
10.3 
10.1* 

9.0 

8.8 
8.6 

29.3 
26.4 
24.6 

30.6 
23.7 

20.6 

66.3 
48.4 
41.1 

13.2 
13  .l* 
1*2.3 

10.1 

9-7 

33.7 

28.7 

26.5 

81.6 

24.2 
21.0 
68.7 

46.7 

38.9 

114.9 

72.1 
57.2 

68.2 

55.1 

11:1 

135-2 

93.9 

81.7 

138.9 

74.8 
58.2 

266.1 

136.2 

94.7 

7^.5 
106.7 
137.3 

53.2 

78.9 

103.1 
102.9 

53.3 
65.5 
57.4 

85.2 
98.6 
82.4 

161.7 
169.5 

189. 3 

61.1 
60.1* 
67.1* 

114.5 
100.9 

112.1 

68.4 
51-9 
60.3 

102.5 
71.2 
80. 7 

252.8 

2ll*.8 
265.0 

98.6 

142.5 
115.8 
156.6 

77-4 
60.4 
89.1 

103.2 

76.3 
116.4 

271.3 
21*3.3 
293.5 

99.8 
83.7 
99.3 

157.9 

120.1 

135-3 

100.9 
69.0 
75.8 

I85.I 
117.5 
116.5 

301.1 
32U.6 
299.3 

118.2 
126.1* 
102.9 

210.7 
214.2 

133.2 

148.7 

138.5 

66.9 

226.1 

191.6 

93-8 

290.3 
290.8 
376.5 

99.2 

102.1 
158.8 

129.2 
125.6 
340.1 

67.2 

60.1 

220.5 

96.9 

82.6 

304.1 

394.3 
303.0 
328.7 

173.7 
108. 3 
117.4 

334.9 
127.3 
i4o.i 

190.3 

54.2 
60.4 

246.? 

72.4 
81.0 

31*2.9 
51*8.9 

140.8 
247.5 

224.6 

508. 7 

135-2 
312.0 

241.1 

485.3 

100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 


7.1 
17-5 
36.1 


6.3 
7.9 

6.9 
8.7 
9.9 

10.8 
12.2 
12.4 


10.8 
14.4 

20.2 
22.8 

25-3 
31.7 

31.8 

3 

1 


33.3 

38.4 
40.7 

30.1 

32.6 
43.0 

42.5 
44.0 
26.9 

29.4 
45.6 
45.2 


31.6 
26.1 


6.5 

9-7 
13-1 

6.0 

7.0 

6.2 
7-5 
8.2 

8.2 
8.8 
9.9 


8.2 

9.0 

10.3 

10.6 
11.3 

12.3 

12.0 
13.3 
13-2 

13.4 
13-7 
13.6 


12.2 
13.2 

13.8 

11-7 
12-7 
14.8 

14-5 
15.4 
11.3 

13.0 

16.3 
16.1 


13.0 
11.8 


20.4 
23.0 
20.7 


19.3 

21.4 

20.2 
22.4 
23.4 

23-3 

24.2 
23.9 


20.3 
24.2 


22.5 
22.3 
22.0 

21.4 
21.4 
21.6 


19.4 
19.0 

18.8 

20.9 
21.5 
19.1 

18. 9 
19.0 

24.3 

25.0 
19.1 
19.3 


20.7 
24.2 


20.0 
18.1 
12.2 


20.1 
20.0 

21.0 
20.2 

19-5 

19-7 
19.2 

20.1 


20.8 
18.8 
17.3 

16.3 
15.5 
13-3 

13.5 
11.4 
11.8 

11.7 
11.1 
12.3 


12.4 

10.9 
10.5 

14.8 

13.9 

9.6 

9-9 
9.1 

15.8 

14.2 
8.1 
8-3 


12-5 
14.8 


46.0 
31.7 
17.9 


38.0 

35.6 

33-7 


39-9 
34.2 

28.0 

26.1 
23.4 
19.0 

20.2 
15-7 
15-9 

15.5 
l4.l 
16.0 


22.7 
18. 5 
16.2 

22.5 
19-3 
13.5 

14.2 
12.5 

21.7 

18.4 
10.9 
11.1 


22.2 
23.1 


66.7 
434.9 
757.9 


37.8 
28.9 

27.4 
20.3 
18.1 

23.0 
19.0 
33.3 


77.6 
51.8 

4i.i 

40.0 

42.5 
41.0 


1.3 

4.0 


19:1 
24.8 


.3 

.5 

.6 
.6 
.5 

.8 

.7 

1-3 


3.5 
3.5 
2.5 

2.0 
1.9 
1.8 


2.0 
27-5 

40.6 


•  9 
1.2 

1.3 
1.2 
1.0 

1.3 
1.2 

1-9 


4.8 
3-8 

3.1 

2.6 
2-7 
2.6 


13.2 
123.6 

210.1 


6.4 
6.9 

7.5 
5.7 
5-2 

6.9 

5.9 
9.2 


18.8 
14.9 
12.1 

11.7 
12.8 
12.9 


12.3 

91.7 

170.2 


6.6 
5-7 

5.8 
4.6 
3.9 

5.4 
4.0 
7-0 


14.2 

10.7 

8.5 

8.9 
9-6 
9-2 


38-3 
171.1 
308. 3 


23.6 
14.7 

12.2 
8.2 

7-5 

8.6 

7.2 

13.9 


36.1 

18.6 

14.7 

14.6 

15-2 
i4.4 


100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.3 
4.5 
3.3 


.9 

1.8 

2-3 
2.9 

3.0 

n 

3.9 


4.4 
6.8 
6.1 

4.9 
4.5 
4.3 


3.1 


2-3 

4.0 

4.9 
5.9 

5-4 

^•■^ 

6.2 

5.6 


6.2 
7-4 

7-5 

n 

6.4 


19.8 

28.4 

27.7 


16.8 
23.8 

27.3 

28.2 
28.6 

30.0 
31.0 
27.6 


24.3 

28.8 

29.5 

29-3 
30.2 

31.4 


18.4 
21.1 
22.4 


17.6 
19.6 

21.0 
22.5 
21.7 

23-7 

21.2 
21.1 


18.3 
20.7 
20.6 

22.2 
22.5 
22.3 


57-4 
39-4 

40.7 


62.4 
50.8 

44.5 
40.5 
41.3 

37.3 
38.0 

41.8 


46.6 
35.8 
35-7 

36.6 
35.8 
35-0 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations  -  (Continued) 


FiBcal  year 
or  Bonth 


iglta-July 

iLugnst 

September . 


October. . 
Hoy ember. 
December. 


19U3-JaniiBr7 . . 
February. 
March 


April. 
May... 
June. . 


July 

August 

September . 


October . . 
Hoireaber . 

December . 


igUU-January . . 
Tebmary. 


I9IH  1/. 

191*2 

19U3--.. 


igUl-May. . 
June. 


July 

August . . . . 
September . 


October. . 
NoTember. 
December. 


igUa- January.. 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August . . . . 
September . 


October. , 
Norember . 
December. 


191*3- January. . 
February. 
March. . . . 


April. 
May... 

June. . 


July ,. 

August . . . . 

September. 


October . . 
November . 
December . 


191*1*- January. . 
February. 


Sales  in  millions  of  dollars  at  issue  price 


Total 
all 
denomi- 
nations 


Denomination 


*25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 

all 
denomi- 
nations 


Denomination 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


73-7 
52.3 
60.8 

60.6 
kh.s 
66.0 


77.1 

1*8.3 

109.5 
85.9 
35.1 

37.6 

28.1 
139.0 

93.1 
23.1* 
2l*.l 


126.8 
157.1* 


391*.  6 
2.032.1 
2.759-5 

211.1* 

183.1 

169-5 
X27.7 
109.0 


12l*.9 
.0 
.2 


105.0 

15U.2 


315.6 
253.'* 
179.2 

163.8 
170.1 
159.7 

319.1 
191.0 
I8U.0 

209.6 

ll*8.2 
222.1* 


31*8.1* 
205.3 
180.0 

353.'* 
253.9 
li*i*.i 

169.2 

112.1* 
387.'* 

27"*.? 
109.1* 
101.1* 


1*86.9 
521.7 


.1* 
1.1 


Series  F  -  (continued) 


1.6 
1.6 

2.3 

1.7 

2.6 


2.1 
1.8 

1.6 

2-5 
3-** 
1.5 

1.3 
1.1 
3.7 

3.9 
1.3 
1.3 


2.0 

U.7 


3-2 

2.8 
3.0 

3.8 
2.8 

u.o 


3.3 

2.6 

2-5 

U.9 
5.6 

2.2 

2.3 
2.0 
7.5 

6.1* 

1.8 
1.8 


3-3 

7-1 


17.1 
lU.i* 
16.8 

19.0 
lU.i* 

20.0 


16.6 
11.8 
11-7 

29-3 
27.7 

11.2 

12.1 
9.8 

1+6.2 

30.7 

8.7 

8-5 


17.8 

33-6 


1I+.6 
11.0 

12.9 

1U.9 
10.7 
15.6 


15-1 

9-6 
9-5 

26.8 

20.5 

9-0 

9.0 
6.5 
36.2 

19.5 

'*.9 

5.0 


17.7 

28.3 


36.6 
22.3 
26.!* 

20.1* 

1U.8 
23.2 


39.6 

22.1* 
18.2 

1*5.6 
27-9 
10.9 

12-7 
8-5 

1*1*. 8 

31-7 
6.5 

7-2 


85.6 

82.5 


Series  0 


1+.8 
50.9 
81. 5 


2.2 
2.6 

2.6 
2.2 

1.9 

2.3 
2.1 

'*.5 


6.8 
6.7 
5."* 

5.0 
6.0 
5.3 

6.9 
5.2 
'*.9 

6.6 
5.1 
7.2 


5.5 
11.0 

11.0 

5.1 

5.6 
U.6 
17.3 

1*.8 


11.0 
19.5 


11.2 

113-0 

188. 7 


5-1 
6.1 

7.0 

II 

9.7 


17.2 
i'».5 
11.8 

10.8 
12.0 
10.5 

15.2 
11.2 
11.2 

ii*.9 

10.8 
16.3 


IU.8 
10.5 

38.7 

30.3 
11.1 

10.0 


28.0 
1*2.5 


82.1* 

578.1 
805.7 


39.0 
U3.1* 

1*5.7 
33.8 
28.9 

3i*.o 
29.1* 

1*6.8 


80.0 
70.1 
53.9 

50.6 
55-7 
1*9-3 

71.2 
52.8 
52.6 

66.8 
1*9.2 
68.7 


80. 7 

53.8 

51*. 8 

113.7 
91.1* 
50.1 

62.9 
1*2.5 

11*9.9 

107.1* 
1*1*. 3 
1*0.0 


ii*u!6 


71.8 

1*06. 2 
526.3 


36.7 
35.1 

35.6 
27.0 
22.5 

25.7 
21.9 
31.'* 


52.1 
U9.6 

35-8 

31*. 1* 
36.2 
3'*.l 

50.5 
37.6 

39.5 

1*5.1 
31.6 
1*7.1 


52.9 
3U.0 
32.1* 

73.9 
51.3 
30.5 

36.3 
23.5 
85.8 

5i*.o 

20.9 

19.7 


62.8 

82.7 


22l*.3 

883.8 

1.157.3 


128.1* 
95.9 

78.5 
59-5 
51.6 

57-5 
U7.0 
61.9 


159.6 
112.5 

72.3 

63.0 
60.1 
60.5 

175-3 
81*. 2 
75.7 

76.2 
51.5 
83.1 


188.1 

127.6 

75.2 
1*6.2 

1*9.6 
31.3 
95-6 

68.2 

28.1* 
26.9 


285.1* 
232.1* 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 


.1* 

.8 

1.1 

.7 
.7 


u 


2.6 

i*.i* 
5.3 

U.9 

23.2 

27-5 
27.7 

19. 8 
21.0 
21.1 

1*9.7 
1*2.7 
1*3.1* 

3-8 

3-9 

1*.0 

6.3 

6.2 

6.1 

31.3 
32.2 
30-3 

21*. 6 
2l*.0 

23-7 

33-6 
33-2 
35-2 

2.7 

3.7 
3-7 

i*.3 

21.5 
2^.3 
26.7 

19.6 

19.8 

21.8 

51.1* 
1*6.3 
1*1.5 

2.3 

U.o 
1*.2 

i*.5 
6.6 
6.3 

26.8 
32.2 
31.9 

21*. U 
23.9 
25.6 

Ui.6 
32-5 
30.9 

3.1* 
3.9 
2.7 

6.2 
7.2 
5.1* 

32.2 
3U.8 
33.3 

23.8 
23.0 
26.0 

33.7 
30.1* 

32.2 

1*.2 

5-3 

5-2 

6.8 
7.8 

7.5 

33.0 

37.1 
35-2 

21.0' 
21.0 
21.0 

31*. 1 
27.5 

29-7 

1.6 
3.0 

2.6 

i*.5 

li*.l 

21.1* 

13.9 
18.0 

67-5 
52.1* 

1.2 
2.5 

3.0 


1.0 
1.1* 

1.6 
1.7 
1-7 

1.9 

2.0 
2.9 


2.1 
2.7 
3.0 

3.1 
3.5 
3.3 

2.2 
2.7 
2.7 

3.2 
3-5 

3.2 


2.1 
2.6 

3.1 

3.1 
l*.l* 
3.5 

1.1 

H.5 

5.5 

H.3 
i*.7 


2.3 
3-7 


2.8 

5.6 

6.8 


2.1* 
3.3 

l*.l 
l*.l 
3.8 

i*.3 
i*.i* 

6.3 


5.5 
5.7 
6.6 

6.6 

1:1 

1*.8 
5.9 

6.1 

7.1 
7.3 
7.3 


5.5 
6.1 
7.2 

7.7 
9.8 
8.5 

8.7 

9.3 

10.0 

11.0 
10.1 

9-9 


5.7 

8.2 


20.9 
28.1* 
29.2 


I8.5 
23-7 

27.0 
26.5 
26.5 

27.2 
28.0 
30.1* 


25.3 
27.6 
30.1 

30.9 
32.8 
30.9 

22.3 
27.6 
28.6 

31.8 

33.2 
30.9 


23.2 

26.2 
30.1* 

32.2 
36.0 

31*. 8 

37-2 
37.8 
38.7 

39.1 
1*0.5 
39-5 


20.5 

27.7 


18.2 
20.0 
19.1 


17.1* 
19.2 

21.0 
21.1 
20.7 

20.6 
20.8 
20.3 


16.5 
19.6 
20.0 

21.0 

a.3 

21.1* 

15.8 
19.7 
21.5 

21.5 
21.3 
21.2 


15.2 
16.5 
18.0 

20.9 
20.2 
21.2 

21.5 
20.9 
22.1 

19.6 
19.1 
19.1* 


12.9 
15.8 


Note:     Table  2  has  been  revised  to  a  Dally  Treasury  Statement  basis. 
Figures  by  denominations  are  estimated  on  the  basis  of  reports 
received  by  the  Treasury. 


Sales  of  Series  F,    F,   and  G  bonds  commenced  May  1,   19UI. 

Sale  of  $25  denomination  Series  F  bonds  began  in  January  191*2. 


56.9 
1*3.5 
UI.9 


60.7 
52.1* 

1*6.3 

1*6.6 
1*7.3 

1*6.0 
1*1*. 8 
1*0.1 


50.6 
1*1*. 1* 
1*0.3 

38.1* 
35-3 
37.9 


t 


,i*.9 

i*i!i 


36.1* 
3U-7 

37-1* 


5i*.0 
1*8.6 
1*1.3 


32.0 

29.3 
27.9 
2l*.7 

2>*.8 
26.0 
26,5 


58.6 

1*1*. 6 


March  1944 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  by  Series  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 


FART   A'-   SERIES  E 
(In  tboQundt  of  dtllart  at  !••«•  prl«««) 


AlaliaBa 

Arizona 

Arkansas 

Callfamla 

Colorado 

Connaetleut 

Delaware 

Dlst.  of  Colmibla 
riorlda 

Qaorgla 

Idaho 

Illinois 

-odlana 

Iowa 

Kansas 

Kentucky 

Loaislana 

Maine 

Maryland 

Massachusetts. . . , 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

HebraskB 

Nevada 

Hew  Eaapahlre .... 

Hew  Jersey 

New  Mexico 

Hew  York: 

North  Carolina... 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylranla 

Hhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Dtah 

Temont 

Tirginla 

Washington 

West  Virginia. . . . 

Wisconsin 

WyoBing 

Alaska 

Canal  Zone 

flawaii 

Puerto  Rico 

Tirgin  Island. . . . 
Other  possessions 

Dnallocated 

Adjustnent  to 
Daily  Treasury 
Statement 

Total 


Fiscal  year 


19U2 


28.996 

21  !w* 

260.592 

2U,8U5 

77.5^3 

7.629 
3"*,  827 
39.565 

35.6U2 
g.sUo 

282.055 

76.661 
69.558 
35,310 

31*.  293 

36.800 

17.7^6 
"ig.oog 

11*1.217 

160.150 

71,181 
22.973 

9"*.  800 

17.710 

26,oU5 

1+.3U0 

11.760 

160.538 

6.978 

587.21*9 
■♦2.297 
11.39'* 

190.262 

3l*,!*82 
37.391* 

283,782 
21*,  293 
18.782 

11.783 

36.731* 

126.056 

9,919 

7,550 

56.272 

57.962 

27.61*2 

77.668 

7.066 

2.959 

315 

15.837 

1,726 

91 

li* 

1,1*72 


191*3 


-15.01*7 


3.526.276 


91.272 

27.81*6 

52.76U 

638,877 

62.132 

168.258 

21,821* 
83.11*3 
89,1*96 

94.52I* 
27,81*5 

575.056 

213,813 
176. 508 
106.190 

87,607 
9!*,  910 
37,361 

108, 60I* 
280,091 
1*81.637 

179,108 

52,870 

195,86s 

39,1*32 
72,211 

11,1*66 

25,787 

303. 807 

17.281* 

991,988 

113,869 

31*,  31*9 

506,361* 

82 ,  ll»3 
107,67'* 

626,051 
53,71*8 

53,1*01 

33,171 
100,530 
306.265 

33.21*2 

l'*,175 

11*5.1*59 

163,921* 
64.583 

172,650 
17,313 

7,397 

i*.338 

61,066 

5,1*22 

203 


63,621* 


+90,737 


8,271.275 


191*3 


I^b. 


7.207 
2,100 
1*,1*52 

51.828 
i*.995 

10.868 

1.1*96 

6,667 
7,126 

8,303 

2,591* 

1*1*.  602 

17,885 

12,1*26 

8,320 
7,61*0 

6.970 

2,1*16 
8,782 

19,836 
38.131* 

12,712 
U,223 

i'*,333 

2,786 
5,586 

880 

2,136 
22.070 

1.552 

72,550 
8.719 
3.1*71 

39,381* 

6,917 

7,1+99 

1*9,621* 
3.019 

i*.o66 

2.1*52 

7.833 
23.00I* 

2.851 

986 

11,302 

12,11*5 
5,220 

13,308 
1.326 

1*31 

613 

5,322 

582 

23 


5,633 


+i*.366 


633,572 


7,697 

2,U72 

i*,005 

56.511* 

5,086 
ii*,570 

1,692 
7,252 
7.860 

8,233 

2,266 

53,559 
19.696 

18,270 
10.681 

7,1*31* 
8,169 

3,339 

9,202 

23.953 
1*8.697 

13,1*1*8 

4,129 
15,715 

2,807 

6,616 

893 

2,31*8 

27.6U7 

1,370 

82.583 

9,oi*9 
2,156 

1*1.202 

6.1*71 

9,280 

51,762 

5.1*61* 
1*,1*87 

2,905 

7.922 

26,963 

3.068 
1,159 

12,1*93 

ll*,965 

6.377 

13,21*1 

1,388 

530 

5^*7 

■♦,076 

1.293 

18 


7,61*9 


••7.71*1 


Apr. 


720. U07 


13,522 
3.976 
7.729 

75.703 

9.101 
15,81*3 

2,230 

9,293 

12,1*1*5 

12,125 

3,863 

66.607 

25,761* 
23.975 
16,650 

13,221* 

12.8U7 
29,1*51* 
69.1*73 

31*.  629 

9.376 

29.260 

8,081 

11.382 

1.290 

2,612 

32.038 

2,569 

105.581 

13.31*5 
6.1*65 

67,065 
10,963 
13,055 

71*,  71*3 

5.555 
6.677 

8,361 
13,059 
1*5,901 

k.i  jh 
1,  '9i* 

l6,80l* 

18,630 
7,163 

25,561 
2,511 

1,007 
600 

i*.635 
321 

20 


3,167 


-23,796 


May     June    July    Aog. 


1.006.786 


11.106 
3.760 
5.71*3 

82,735 

7,517 

17,866 

2,236 
10.870 

11.1*01 

10,256 

3,1*38 

62,606 

23,801 

17,815 
13.827 

10.130 
12,1*23 
1*.193 

12,911 
30,71*5 
55,513 

21.235 

5.503 

24.831 

3,359 

10.913 

1,612 

2,806 

36.902 

2.036 

114,815 
10,948 

2,977 

63,682 

9.5I8 

15.1*73 

73,336 
6,1*05 
6,073 

3,136 

11.008 

37.823 

4,521 

1.850 

16.333 

21,738 
7,151 

19,657 
2,392 

590 

624 

3,673 

374 

16 


13.563 


+27,472 


995,234 


6,191 
2.233 
3.609 

59.222 

4.113 
14.473 

1,692 
8,3l4 
8.047 

7,486 

1,751 

44.265 

17,1+72 

12,455 

7.6o4 

6.606 
7,231* 
2,871* 


7.728 
2.450 
3.1*31 

62.525 

4,911 

12.941 

1.524 
9.609 
8,702 

7.670 

1,71*9 

47,266 

19.879 

13. 961* 

7,1*35 

7,282 
7,847 
2,672 


10.923  9.186 
24.718  23.653 
1+0,537    39,1+1*6 


11.595 
3,184 

16,675 

2,361 

1+.907 

71*8 

1.978 

25.391+ 

1.251 

7I+.108 
8,205 
1,651 

4o,648 

5.1*78 

10,091 

53,269 
4,016 
4,015 

1.960 

7,708 

24.848 

2.992 

1.089 

11,910 

14,319 
5,090 

12.986 
1,107 

601 
512 

4.485 

303 

15 


17,449 


+27, W*  -26.141 


12,222 

3,252 

15,139 

2,189 

5,832 
783 

1.960 

26,549 

1.350- 

80.838 
8, 166 
1.91*7 

1*3,641 
6,1*39 
9,983 

51,730 

1:111 
2,231 

7.689 
25.653 

3,136 

1,100 

11.186 

15,782 

5,371* 

l4.g47 
1.408 

557 
623 

4,000 

296 

18 


32,907 


696,213  682,871 


6,395 
2.171* 
3.51*7 

61,392 

1+,136 

12.105 

1,596 
8.856 
8,268 

7.53I* 

1.1+97 

1*3,125 

IS. 653 

12.402 

7,602 

7,279 
7.732 
2,710 

8,332 

23,31*6 

37,538 

10,057 
3,2i*9 

14.112 

1.884 

5,728 

576 

2,211 

23,246 
1.273 

69,363 
7,913 
I.5I+2 

1*3,561* 
6,385 
9.239 

50,266 
3.760 
'*,536 

1.713 

7,821 

22.331* 

3,572 

1.034 

12.126 

15,1+83 
5.494 

11.890 
1,132 

526 

488 

3,795 

383 

19 


2l*,773 


+3.1*95 


Sept. 


661,200 


15,600 

5,100 

9,800 

88.400 
11.300 
21.500 

3,500 

10.400 

13.000 

l4,900 
4,500 

77,800 

34,900 
35,900 

20,800" 

15,000 

18,800 

5.500 

16,200 

35.600 

75.100 
39.600 

14,100 

35,100 

9.200 
13,300 

1,800 

2.800 

40.300 

3.500 

135.100 

18,200 

8,300 

72,900 
15,600 
15.600 

92.400 
6,200 
8.800 

9.200 
16,600 
65.200 

5.500 

2.000 

17.600 

22.400 
9.100 

28.500 
2,100 

500 

787 

5.738 

51*6 

37 


II 


Oct. 


17.171 

5. 231* 
8.817 

123.721* 
12.427 
25.064 

3,155 
17,113 
18,361 

18,849 

6,296 

84,909 

35,666 
33.051 
21,497 

16.501 

17,1*38 

8,325 

17,1*27 
52,616 
96,003 

29,645 

9,158 

3!*, 336 

7,090 

22,315 

1,1*95 

5.018 

1*9.899- 
3.523 

158.407 

18.751 

9,325 

85,682 

18,575 
24,864 

102.520 
8,164 

10.170 

7,212 

21,149 
59,784 

8,571* 
2.844 

23,557 

36,04l 

10.005 

35.52I* 

3,911* 

91*2 
522 
3,916 
6691! 
67r. 


221 


Hot. 


+147,952  -113.375 


1.400.159  1.340, l48 


7,449 
2,092 
3,675 

56,049 
5,028 

11,429 

1.563 
11,049 

6,699 

8.666 

1.643 

1*5. 1*79 

18,793 

10,570 

7,1*1*7 

5,851* 
7.269 
3,595 

9,015 
23.467 
40.469 

12.095 

3,153 

15,536 

2,o46 

5.050 

693 

2.012 

24.314 

1.336 

65.537 
8.138 
2.656 

44,309 
6.608 

9.283 

52,523 
3.506 

4,231 

2,008 

7,365 

23,792 

3. 191* 

l.o4o 

11,090 

15.333 

5.234 

13,086 
1,181 

284 
498 
4,862 
322r 
36r 


187 


■25,1+56 


Dec. 


665,293 


7,331 
2.012 
3,903 

56.999 

5.121 

11,662 

1.802 
8,516 
8.067 

9,051 

1.979 

50,733 

21.585 
12.427 

7,015 

8,060 
7.351 
2.814 

11.250 
21.771 
4o,94o 

12,o4l 

3.571 

16.519 

2,199 

5,281 

639 

1,764 

28.307 
1,465 

84.614 
8.968 
2.170 

52.65I* 
7.672 
9,286 

56.156 
3,698 
4,217 

1.962 

7,991 

26,190 

3,522 

862 

13,531* 

17,085r 
6,308 

13.71*8 
1,329 

5I+I 
651r 
5.9^+6 
312r 
lOr 


61 


+25.892 


1944 


Jon, 


11.648 
3.822 

8.405 

86.635 

7.698 

19.502 

2,739 
11,1+19 
11.237 

11.850 

3.979 

52.791 

21.884 
18.508 
ll*.'+57 

10.321 

12 . 687 

1+.761 

13,575 
35,929 
52.215 

28.795 

9.381 

26,617 

6,505 

10,870 

1.408 

2.656 

3I+.57I 

2.555 

121.785 

1I+.925 

8,635 

60 . 766 
12,867 
l4,4gi 

76,495 
5,1+99 
6.621 

7,184 
13.782 
39.1+87 

■+,835 

1.641 

17.862 

23,860 
8.760 

18,870 
1.779 

393 

766 

4,800 

465 

79 

7 

26 


+78.51*6 


Feb. 
P 


727,558     1,084,637  2,102,31+5 


30,599 

8.71*1+ 

l4.oi6 

182,940 
17,1*60 
1+1.596 

I+.205 
23.069 
29,446 

29,91+7 

8.957 

151.098 

58,890 

63.567 
36.095 

25,978 
25.213 
11.540 

25.983 

76.553 

131,1+36 

43,514 
18,751 

52,048 

10 ,  567 

28.807 

2.993 
7.198 

75,392 

6,043 

242.271 
30.398 
11.317 

116,91*2 
28,783 

29.055 

147,646 
11.199 
l4,4l7 

10,099 

26,586 

105.358 

ll,o4l 

4,026 

36,1*71 

45.209 
16,958 
51.125 
5,805 


,51*1 
592 
.462 
.71*6 
39 
38 

135 


-95.559 


(Continued  on  following  page) 
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Treasury  Bulletin 


Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales  by  Series  to  Investors  Other  than  Conmerclal  Banks,  Classified  by  States  -  (Continued) 

PART  B   -   SERIES   F  AND   0  COMBINED 
( In  thousands  of  dollars  at  issne  prices) 


iLlabama . . 
Arizona. . 
Arkansas. 


California. . 
Colorado. . . . 
Connecticut. 


Delaware 

DlBt.  of  ColuBbia 
riorida 


Oeorgia. . 
Idaho . . . . 
Illinois. 


Indiana. . . 

Iowa 

Kansas. . . . 

Kentucky. . 
Louisiana. 
Maine 


Fiscal  year 


le^a 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana. . 
Ne'oraska. 
Nevada . . . 


New  Hanpsbire. . 

New  Jersey 

New  Mexico 


New  York 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma. 
Oregon.  . . 


Pennsylvania. , . 
Rhode  Island. . . 
South  Carolina. 

Sout  h  Dako  ta . . . 

Tennessee 

Texas 


Utah 

Vermont. . 
Virginia. 


Washington 

West  Virginia... 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands. . 
Other  possessions 


Unallocated. 


Adjustment  to 
Dally  Treasury 
Statement 


Total. 


19»*3 


13.099 

1*,232 

13.738 

ll»0,602 
18,302 
59.89^ 

11,910 

22,219 

17,982 

7.339 

202,041 

1*5,123 
30,676 

iU.Ug6 

2U,5i6 
21,651 
16,570 

'w.093 
1W*,199 

65.0U0 

U9,o69 
10,061 
68.651 

6,322 

lit, 132 
2.3'*9 

11,090 

93.399 

9.03"* 

580.1*33 

26,07i* 

7,515 

119.098 
16,587 
22,095 

21*3,285 

28,06U 

9.'t59 

3.077 
18,1*81 
51*.  196 

5.019 

5,8l*2 

28.011* 

25.898 

11,780 

1*2,205 

3.690 

736 
50I* 
5,882 
1*72 
26 
507 

U.768 


+2,259 


2,1*67,031 


32.007 

8,1*21 

16,578 

22U.1U5 
29.71*6 
81.128 

12,326 

33.757 
36.705 

37,831 

8,031 

272,112 

79.52"* 
71,1*32 
3"*.  897 

1+3.755 
1*1*. 1*61 
20.2U5 

51*.  252 
171*,  999 
106,363 

69.692 

21,812 
8lt,266 

10,529 

30,Uii* 
1*. 1*1*1 

ii*,i*03 

118,761 

7.025 

627.986 
1*1*, 65I* 

10,937 

203.827 

25,095 
32.892 

297. '*30 

30,1*21* 

21.712 

10,1*16 

39,11*0 

110.993 

7.1*71* 

7.50I* 

53.701 

1*9.753 

17.905 

86,336 

6,010 

1.297 

1,81*3 

17.367 

3.010 

1 

28 

5,181 


+20,381 


191*3 


Teh. 


Mar. 


3.517.351* 


1.387 
751 

1,200 

19,121 
2,2l*8 
7,008 

801 
2,8l*l 

2.339 
3.87"* 

611* 

18,076 

5,080 
5.1*08 

U.109 
5.039 

2,561* 
1.71*0 

3.872 

15.121* 

7.1*52 

5,353 
1,231 

5.72I* 

755 

2,367 

397 

1.177 

7,118 

667 

1+2. 8I6 

2.1*67 
91*1 

ii*,866 
1,1*61* 
1.891 

17.999 
7.115 

1,817 

567 
2.716 

7.8l*2 

637 

1+63 

3.674 

3.891 

1,1*02 

6. 608 

323 

lOl* 

96 

1,585 
262 


332 


-3. 691* 


Apr. 


1.592 
512 
708 

17.616 
1.626 
6,219 

903 
2,721 
2.381* 

2,083 

798 

21.319 

l*.6l9 
7.593 
2.533 

1,690 
2,970 
1.261 

2.928 

11,663 

6,361 

l*,031 

1.279 

i*,963 

729 

3.316 

271 

1.309 

7.865 
216 

38.317 

3.167 
1*16 

10,662 
1.137 

1,186 

17.918 

1.297 
1.1*77 

807 
2.376 
6.U56 

1*18 

551* 

2,875 

3.235 
962 

5.587 
2U2 

111 
1*98 
761 
312 


-999 


253.623 


May 


7,282 
1,1*50 
1+.127 

32.1*78 
H.639 
8,196 

1,621* 
i*,79l* 
6,973 

7,001 

99I* 

33.35"* 

12,  iM* 

10,807 

"t,995 

7.769 
9.710 
I.76I* 

7,2l*l* 
1'*.217 
19.255 

10,922 
5.199 

i"*.572 

2,588 

3.935 

i*i»9 

1.061 

15.316 

999 

82,836 

7.171 

1.387 

1*1.29"* 

3.876 

3. 805 

it"*.705 
2.79"* 
3.32"* 

2,1+56 

8.5"*6 

21.676 

1.588 

668 

8.095 

7.139 

2,0l*7 

13.019 

702 

118 
325 
922 
236 


21 


-51.672 


223,868 


Jime 


1.396 
909 
851* 

23.001 

3."*85 

11.1*96 

8I6 
"+.707 
2,65"+ 

1.73"* 

952 

23 .  58"* 

6.819 

6.610 
3.607 

1,80U 
3.l"+3 
2.1*19 

U.209 

17.772 

7.73"* 

7.599 
1.351 
7.225 

U67 

i*,268 

"»37 

81*3 
10.1*92 

867 

"*3.532 
1*,221 
1,168 

8,1*1*6 
2,689 

3.791 

21,728 
2,213 
2.209 

I.1U6 
1.1*20 

9.533 

653 

709 

5.263 

6.ii*>* 
1.367 
8.996 
1.117 

152 

303 

1.356 

51 

28 

2l*5 


♦1*8,012 


1*62,938 


1,251 

1*1*0 

779 

12.196 
1.632 
3.996 

9I8 
1.133 

2.208 

1.961 
327 

13.0"*5 

1*.1*82 
l*.327 
1.61*1 

2,7"*9 


Juir 


.785 
,032 

.638 
.1*89 
.090 


339.751 


3.2"+0 
8l*5 

5.ii*o 

'*35 
1.570 

182 

7'*7 
6.55"* 

285 

28.1*66 

2.226 

1*1*U 

10.528 
1.231 

1.555 

15.71*3 
1.358 
1.478 

39"* 
2,1*61 
5.172 

3"*7 

608 

2,960 

2,928 

8l*3 

i*.863 

235 

156 

86 

2,271 
157 


+2,1*29 


1.539 
532 

1,082 

19.915 
1.1*88 
2,575 

1,063 
1.595 
2.792 

3.170 

3"*9 

15.256 

6,129 
5.031 
2.290 

2.880 
2.533 

592 
3.025 

l+,575 
5,110 

3.699 
1,093 

5.1*80 

"*33 

2. 1*39 

18l* 

"*75 

6.1*23 

592 

28.753 

2.651 
l*9U 

13.100 
I.7I8 
1,589 

17,123 

800 

1.359 

607 
2.770 
6.133 

61*1* 

309 

3.11*0 

3.15"* 

1.28U 

5,1*92 

315 

65 

135 

1.050 

31*2 


38 


+9.1*11+ 


Aug. 


179.277   206,820 


912 
1*05 
5"*2 

16,099 

977 

1*,012 

UlO 
l,Ol*l 
1.59"* 

1,518 

22l* 

10,068 

3.379 
3.360 
1.076 

1,91*1 

1,330 

950 

1,91*0 
6,622 

1*,290 
l,8l*7 

515 
3.615 

177 

1,120 
228 

779 

l*,gl7 

360 

18.971 
1,526 

511 

8,166 

880 

1.55"* 

10,335 

1.362 

696 

302 
1,51*1 
3. 1*36 

1*1*8 

520 

1.925 

2,291 

698 

3. 1*92 

198 

81* 

1*1* 

569 

197 


13 


+1*,621 


Sept. 


6,700 
1,800 
1*,1*00 

1*0,200 
6,100 

7,100 

1,1*00 

5.300 

5,800 

6,700 

1.300 

30,700 

11,700 

13,800 
7.100 

7.900 
9.600 

2.100 

8,900 

llt,l*00 
20,800 

12,1*00 
5.900 

13,1*00 

3.100 

6.100 

900 

900 

16,800 
1,200 

75.000 
9,000 
2,1*00 

3"*.  300 
5,100 
6,000 

1*6,300 
2,300 

1*,200 

2,1*00 

7.300 

26,500 

1,900 

500 

11,100 

11,000 

3.300 

iU,ooo 

800 

100 
263 
100 

2/ 


300 


-12.267 


11*0,529 


Source : 


Commencing  January  1,  19"*"*.  commercial  banks  holding  savings  deposits 
were  permitted  to  purchase  limited  amounts  of  Series  F  and  0  bonds. 
Such  purchases  have  been  eliminated  from  the  above  table.  For  amounts 
of  and  limitations  on  such  purchases,  see  Table  I. 

(1)  Total  sales:   Daily  Treasury  Statements;  (2)  Sales  by  States:  He- 
ports  of  gross  sales. 
Preliminary. 


Nov. 


3.607 

772 

1.398 

2l*,96l* 
2.91"* 
6,681* 

1,020 
2,326 
1*,222 

U,39o 
1,011 

28,52"* 

9.593 

26,U1*3 

U,79'* 

2,969 
3.1'tO 
2,1+70 

3.626 
16,357 
11.792 

7.306 
1.399 
6.9"+! 

l.l"»7 

"•.357 

198 

1,710 

12,662 

77"* 

1*8,35"* 
3.093 
1.575 

16,802 
3.26U 
2.723 

23.18"* 
2,1*50 
2.105 

1.693 

3,86o 

10,101* 

651 
1,191 
3.119 

6.017 

1.638 

11.9^*7 

716 

16^ 

15!+ 

2.790 

180 

1 


+20.713 


526.396 


666 

2l*9 
1*1*3 

11,765 

979 

2,726 

581 

1,021 
1,701 

2,325 
292 

10.535 

i*,3ii 
3,002 
1.596 

2,352 
1,1*31 
1.099 

2.612 

7.55"* 
i*,300 

2.286 
660 

3.539 

391 

1,058 
69 

559 

5.099 

158 

16.735 

1.693 

6U5 

8.935 
851 
955 

10.233 
1.078 
1,031* 

51"* 
1.556 

2,850 

280 

1*09 

2.297 

1,831 

985 

3.1*92 

291 

72 

55 

wi 

i*o6 

31 


27 


368,001 


-60 


132,853 


19"*"* 


1.095 
370 
385 

9.257 
1.039 
1.876 

1*22 
1,1+15 
1.615 

1.916 

282 

5.232 

1.61*1 

i,'^6o 

1.380 
829 

i,o6i» 
897 

2,762 
5.573 
3.362 

2,267 

51*6 

2.7'+6 

299 

928 

80 

U26 
"».053 

104 
17.92"+ 

1.532 

1*27 

8,1*32 

1,1+23 

1.026 

10,21*0 
656 
72I* 

31"+ 
1,831* 

3.955 

287 

273 

2.957 

2.130 

1,051* 

3,6l"+ 

i"*5 

11*1 
21*6  r 
666 
161* 
122 
UU 

18 


+9.687 


125.  "+59 


Jan. 


Feb. 
P 


3,399 

755 

2,1*31+ 

33,1*08 
3,709 
11,1*11 

1.2"+5 
1*,681 

3.580 
3.509 

1,012 

25.797 

8,766 

10,030 

5,286 

8.117 

"+.129 

"♦.369 

7.325 
31,252 
11,217 

10,550 

3.30^ 

12,896 

2,108 

"+.179 
5I8 

3.111 

12.607 

51*8 

68,129 
6,050 
1,926 

28,030 
3.195 

1+.173 

31 ,  108 
3.036 

3,oU6 

1.350 

"*.7"+5 
13.201 

1.277 
1.368 
7,200 

7.269 

2,203 

9,521* 
569 

195 

32I* 

1.157 

U7U 

99 

70 

13 


-U,629 


5.828 

1.923 

2,1*24 
1*3.561 

5,1*07 

11,502 

1.661 

5,028 
8,316 

8,722 

1.296 

1*8.596 

ll*.011 

15,353 

5,538 

6.517 
6,211 

3,723 

8,378 

25.36"* 
20,159 

ll.9"*5 

3.619 

13,138 

2,111 

8,176 

71*8 

3.517 
19.328 

1,266 
96,018 

5.910 

2.75"* 

29.711 
3.769 
l*,299 

1*3,969 
3.31*2 
3,298 

2.271 

6,037 
23.21*3 

1,029 
1.658 
7,588 


1*30.35"+ 


r       Revised. 

•       Less  than  $500.  ,        ^     ,.,.  a 

1/     Unallocated  amounts  for  prior  months  included  chiefly  eales  to  the  armed 

forces.     Beginning  in  September •  191*3  these   sales  are  allocated  on  a 

State  basis. 
2/     Included  in   "UnalloCBted" . 
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Participation  in  Payroll  Savings  Plans  For  War  Savings  Bonds ^ 
Table  1.-  Number  of  Firms  and  Number  of  Persons  Participating  in  Payroll  Savings  Plans 


June 
191+2 

June 
19^3 

•  19'*3 

19l»'* 

Jan. 

fet. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

inmber  of  firms  having  payroll  savlD^e  plane 

yirme  vlth: 
5  000  or  Borc  vorkerB 

'*77 

'♦.956 

19. 718 

82,91*8 

537 

5.777 

27.056 

1U9.525 

1*92 

5.707 

25.835 

11*0,61*1* 

1*96 

5.755 

26,260 

lW*,0l6 

501 

5.767 

26,517 

1U6.137 

501 

5.778 

26,666 

11*7. 31*6 

537 

5.757 

26,832 

ii*9,0l8 

537 

5.777 

27,056 

11*9,525 

535 

5.788 

27.103 

11*9.890 

535 
5.791 

27,11*1* 

150,126 

535 
5.789 

27,200 

l'*9.965 

53U 

5.790 

27.230 

11*9,91*6 

53H 

5,805 

27.338 

150,581* 

51*8 

5.799 

27.385 

150,871* 

51*6 
5.786 

27,288 
150,808 

*iOO-U  QQQ  vorkers 

100— M-99  workers    

tinder  100  workers 

108,099 

182,895 

172,678 

176,527 

178,922 

J80,29l 

182,11*1* 

182,895 

183. 316 

183.596 

183,1*89 

183,500 

18l*,26l 

isit,6o6 

181*,  1*28 

Number  of  workers  employed  In  firms  and  governmental  agencies  having  payroll  savings  plaae 

(In  mllllone) 

21.3 

1-5 

27.lt 
3.9 

26.3 
3."* 

27-0 

3.5 

27.2 
3.6 

27.2 

3.8 

27.3 
3.8 

27.1* 

3.9 

27.6 
3.9 

27.6 
3.9 

27.6 
3.9 

27.6 
3.9 

27.9 

3.9 

28.0 

3.9 

28.0 

3.9 

In  federal.    State,    and  local  gov- 
ernments and  their  agenele* 

Total     

22.8 

31.2 

29.7 

30.5 

30.8 

31.0 

31.1 

31.2 

31.5 

31.5 

31.5 

31.5 

31.8 

31-9 

31.9 

N\mber  of  persons   actually  partlclpatlne  In  payroll   saTings  plane 
(In  mllllone) 

Total  ntmlier  of  (1)  workere  In 
flruB,    (2)  workers  in  Federal, 
State,   and  local  govermnenta  and 
their  agenclee,    and   (3)   pereono 
In  the  armed  forces,    participat- 
ing in  payroll   saTings  plans.... 

if 

26.8 

21*. 9 

25.5 

26.2 

26.8 

26.8 

26.8 

26.6 

26.U 

26.lt 

26.lt 

26.6 

26.8 

27.0 

Table  2.-  Deductions  Under  Payroll  Savings  Plans 


Fiscal 
year 

191*3 

191*1* 

I9U2 

191*3 

Jan. 

Tet. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Cot. 

Hov. 

Dec. 

Jan. 

Total  anount  deducted  (in  millions 

51*1*^ 
5.2!6 

1»,067 
8.35^ 

375 
8.7?6 

360 

8.75f 

380 

•    8.7* 

1*15 

9.(« 

U25 
9.156 

itiS 

9.055 

1*20 

9.155 

1*13 
9.056 

t35 
9.1*56 

1*55 
9.356 

1*1*0 
9.256 

U70  r 
9.555r 

U70  p 

9-555p 

Percent  of  participants'    pay 

deducted 

p  Preliminary. 

r  BeTlsed. 

1/  Estimated. 

2/  Not  arailable.  The  total  number  of  (1)  workers  in  firms,  and 


(2)  workers  in  Federal,  State,  and  local  goTernments  and  their  agencies 
in  June  1942  approximated  l6.C  millions. 
2/  Consists  only  of  deductions  from  December  19U1  through  June  19U2.   Data 
on  deductions  prior  to  December  191*1  are  not  available. 
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Sales  of  Treasury  Savings  Notes  ^ 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  values  -  In  mllllonB   of   dollars) 


Fiscal  year 
or  month 


191+2. 
19>*3. 


19l*3-Tel)ruary . 
March 


April. 
May... 
Jtme.  . 


July 

Au^Bt .  ■  .  . 
Sept  ember . 


October . . 
November . 
December. 


igUlt-January . . 
February . 


191+2. 
191+3. 


191+3-February . 
March. .. . 


April. 
May... 

June .  . 


July 

Au^st .  . . . 
September . 


October. . 
November . 
December . 


1914+- January . . 
February . 


191+2. 


19U3-February. 
March 


April. 
May... 
June. . 


July 

August . . . . 
September. 


October. . 
November . 
December. 


iglA-January . . 
February. 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 

2/ 


Net  chan^ 

during 

fiscal  year 

or  month 


Sales 


All  series 


3.OII+.5 
7,1*95 -1+ 

7.121+.T 
6, 31+5-6 

7.782.5 
8,162.9 
7.1+95-'* 

7,677-9 
7,761+. 3 
8,876.1+ 

9.132.9 
9.301.9 
8.599-3 

9.502.9 
10,329.1+ 


+3.01I+.5 
+1+, 1+80. 9 

+375.9 
-779-1 

+1,1+36.9 
+380.1+ 
-667.5 

+182.5 

+86.1+ 

+1,112.1 

+256.1+ 
+169.0 

-702.6 

+903.7 
+826.5 


1+,138.9 
8. 758. 5 

1+56.6 

1+1+6.8 

1.632.9 

1+82.2 
U68.1 

l+ll+.O 

213.5 

2,260.0 

1+60.7 
330.2 

1+36. 8 
1, 216.1 

1.017.1 


Series  A  2/ 


5U.8 

266.7 
320.0 

285.1+ 

29!+.  9 
302.7 
266.7 

251.2 

21+7.6 
207.3 

200.2 
198.3 
168.7 

160. 2 
156.7 


2.959.7 
76U.8 

2,311.1+ 
l,l+gg.l+ 

1,395.0 

1,3^9-7 
76U.S 

711.0 
687.9 
3I+8.6 

321.1* 

306.6 
128.6 

109.7 
101.3 


+5I+.8 
+211.9 

+10.5 
-3U.6 

+9.5 

+7.8 

-35.9 

-15-5 

-3.7 

-1+0.  f 

-7.2 

-29.6 

-8.5 

-3.5 


72.2 

331*.  7 

13.0 
15.3 

21.8 
7.8 
I+.5 


Series  B  U/ 


+2.959.7 
-2,195.0 

-52.8 
-823.0 

-93.1+ 

-1+5.1+ 
-58U.9 

-53.7 
-23.2 

-339.3 

-27.2 

-II+.8 

-178.0 

-18. 9 
-8.1* 


it,066.7 
877.1 


Redemptions   and  e»:hangeB 


Total 


l,12l+.U 
l+,277.6 

80.7 
1.225-9 

196.0 

101.8 

1.135.6 

231.5 

127.1 

1. 11+7-9 

20I+.2 
161. 2 

1.139.5 

312.5 
190.6 


17-1+ 
122.8 

2.5 

U9.9 

12.3 
1+0.1* 

15.5 
3.7 

1+0.2 

7.2 

1.9 

29.6 

8.5 
3.5 


1,107.0 

3..  072-1 

52.8 
823.0 

93.1+ 
U5.I+ 

58it.9 

53-7 

23.2 

339.3 

27.2 
li+.g 

178.0 

18.9 
8.U 


Received 

in  payment 

of  taxes 


Redeemed 
for  cash 


1.103.7 

i+.ogi+.i* 

78.8 
l,2ll+.l 

176.6 

97.0 

1.119-8 

211+.  1* 

99.2 
1.111-9 

181.6 

121.9 
1,068.3 

275.1* 
1I+U.7 


16.6 

lll+.O 

1.8 

H7.5 

11.1 

-.9 

38.3 

13-3 

1.7 

37.2 

6.2 

1.1 

27.8 

6.8 
2.2 


1,087.1 
2,933.3 

52.1* 

820.7 

87-3 

1+3.2 
581+.0 

52.7 

20.9 

336.3 

25.6 

ll+.O 
171.6 

11+. 3 
9-6 


20.7 
111*.  9 

2.0 
11.8 

19.5 

lt.8 

15-8 

17.1 
27-9 
36.0 

22.6 
39.3 
71.2 

37-1 
1+5-9 


8.7 

.6 
2.3 

1.2 

.8 
2.2 

2.2 
2.0 
3.0 

1.0 

.8 

1.8 

1.7 
1.3 


19.9 
70.6 

.1+ 
2.2 

6.1 
2.2 

•9 

1.0 
2.3 
2.9 

1.6 
.8 

6.1+ 
U.6 

-1.2 


Exchanged 

for 
nev  series 


68.3 


(Continued  on  following  page) 
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Sales  of  Treasury  Savings  Notes^-   (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,   by  Series  -   (Continued) 

(Par  value  -  in  mllllonB  of  dollars) 


Tlflcal  year 
or  month 


igi^s. 


19'»3-re>>ni«ry. 
March 


April. 
Maj... 

June, . 


July 

Au^et . . . . 
Sept sober. 


October. . 
KoTember . 
Secenber. 


19>tWaDaar7.. 
Tebraary. 


Amount 
outstanding 

end  of 

fiscal  year 

or  Donth 

2/ 


Het  change 

during 
fiscal  year 
or  month 


Sales 


Redemptions  and  exchanges 


Total 


EecelTed 

In  payment 

of  taxes 


Redeemed 
for  cash 


Series  C  ^ 


6,h6k.o 

i»,U93.U 
"t.STl.S 

6.092.6 
6,510.6 
6,U6U.o 

6.715-7 
6,828.9 
8,320.5 

8,611.3 
8,797.0 

8,302.0 

9.233.0 

10.071.'* 


+6.it6U.O 

+^♦18. 2 
+78.  U 

+1,520.8 

+U18.0 

-1I6.6 

+251.7 

+113.2 

+1,1*91.6 

+290.8 
+185.8 
-U95.0 

+931.0 

+838. U 


Source;   Dally  Treasury  Statements. 

•       Less  than  $50,000. 

1/     These  notes  were  originally  designed  to  help  taxpayers  set 

aside  funds  with  which  to  pay  taxes  and  were  known  as  Treasury 
tax  savings  notes.      Series  A  notes  were   desired  for  the   small 
and  moderate  taxpayer;    series  B  and  series  C  notes  were  in- 
tended for  the  large  taxpayer.     When  the   collection  of  taxes 
throu^  withholding  at  the  source  commenced,    the  need  for 
series  A  tax  savings  notes  disappeared  and  their  sale  was  dis- 
continued.    Redemption  provisions   on  series  A  notes  were  re- 
laxed to  provide  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  eaeh  (see  footnote  j/).      Sale  of  series  0 
notes  which  were  designed  for  the  investment   of  idle  cash 
reserves  as  well   as  the  accumulation  of  tax  reserves  was  con- 
tinued and  the  notes  were   designated  Treasury  savings  notes. 

2/     Includes  matured  Treasury  savings  notes. 

J/     Series  A  notes,   which  were   sold  from  August  1,    igl*!  through 
June  22,   I9U3,  yield  approximately  1.92  percent  per  annum. 
Through  June  22,   I9U3, the  notes  could  be  redeemed  for  cash 
only  at  the  original  purchase  price;    since  that  date,    the 
notes  have  besD  redeemed  for  cash  at  the  tax  payment  value 


7.5^6.7 
W13.7 

1*31.5 

1,611.1 
'♦7'*.5 
1*63.6 

i+iu.o 
213.5 

2,260.0 

1*60.7 
330.2 
1*36.8 

1,216.1 
1,017.1 


1,082.7 
25.5 

353.1 

90.3 
56.5 

510.2 

162.3 

100.2 
768.1* 

169.9 
11*1*.  U 
931.8 

285.1 

178.7 


1,01*7.2 
2l*.5 

31*5.8 

78.2 

51*. 7 
1*97.5 

11*8.1* 

76.6 

738.1* 

1U9.9 
106.7 
868.9 

254.3 
132.9 


35.6 

1.0  y 
7.2 

12.2 
1.8 

12.8 

13.9 
23.7 
30.0 

20.0 
37.7 
62.9 

30.9 

1*5.8 


Exchanged 

for 
new  series 


current  at  the  time  of  presentation.   (See  also  footnote  l/.) 
Prior  to  October  1*,  191*3,  the  maximum  amount  which  could  be 
used  In  payment  of  each  class  of  tax  (income,  estate,  or  gift) 
by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

i*/  Series  B  notes  were  sold  from  August  1,  igUl  through  September 
12,  191*2,  to  yield  approximately  .1*8  percent  per  annum.  The 
amount  lAich  may  be  turned  in  on  taxes  Is  unlimited.  The 
notes  may  be  redeemed  for  cash  only  at  the  original  purchase 
price. 

5/  Series  C  notes  went  on  sale  September  ll*,  191*2.  Interest 
accrues  each  month  on  a  graduated  scale  (see  "Treasury  Bul- 
letin" for  August  191*3,  page  U)  to  yield  approximately  1.07 
percent  per  animm  if  held  to  maturity.  These  notes  may  be 
used  in  payment  of  Federal  taxes  at  any  time  two  months  after 
the  date  of  issue.  The  amount  which  may  be  turned  in  on  taxes 
is  unlimited.  The  notes  may  be  redeemed  for  cash  six  months 
after  the  date  of  issue  at  the  tax  payment  value  ciirrent  at 
the  time  of  presentation.  Prior  to  July  27,  19l*3,  notice  of 
30  days  was  required  for  cash  redemption.  See  also  footnote  l/. 
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Sales  of  Treasury  Savings  Notes  -    (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Treasury  Bulletin 


FlBcal  year 
or  month 

SaleB    In  millions   of  dollars   at  par 

Percentage  di  otriliutlon  of    sales 

Total 

all 

denool- 

natloas 

Denomination 

Total 
all 
denomi- 
nations 

Denonilnation 

$100 

$500 

ThousandB   of  dollars 

$100 
2/ 

$500 

2/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

19'*3 

19lt3-reb 

Mar 

Apr 

May 

June. . . . 

July 

Au^ 

Sect. . . . 

Oct 

Nov 

Dec 

igUU-jan 

Feb. p. .. 

7.5'*6.7 

'*'*3.7 
'*31-5 

1,611.1 
ii7U.c 
U63.6 

UlU.O 

21^.5 

2,260.0 

U60.7 
330.2 

U36.8 

1,216.1 
1,017.1 

2.14 
3-2 

.u 

6.1 

7.3 

2U9.0 

9.8 

9.9 

82.2 
20.9 
10.7 

1?.U 

8.1 

119.8 

3"*. 5 

8.6 

U.li 

53.5 

60.0 

332.1 

13.7 
13. »• 

90.2 
23-3 
11*. 8 

15-3 

9.U 

133.1* 

33.2 
12.9 

16.2 

73. 0 

82.9 

1.388.6 

58.7 
66.0 

339.9 
91.1 
77.1* 

72.5 

U3.6 

1*90.11 

109.2 

60.7 
72.9 

25'^.  1* 
256.6 

2.535.7 

11*1.9 
123.0 

597.7 
152.3 
176.2 

li*i*.l 

82.6 

751*  .8 

11*1.9 
113.3 

153-3 

U20.8 
361*.  7 

1,12U.U 

72.8 
78.5 

22l*.0 
69.8 
78.8 

73-7 

2U.g 

327.7 

63.1 
1*3.9 
86.9 

160.5 
113.9 

1.916.9 

11*6.8 
IUO.7 

277.1 
117.1 
105.7 

96. C 

•   U5.0 
'*33.9 

78.8 
85.8 

95-7 

2Ult.U 
128.5 

100.0 

100.  c 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

■  c 

•  3 

.1 

.7 

3-3 

2.2 
2.3 

5.1 
i*.U 

2.3 

3.0 
3.8 
5.3 

7.5 
2.6 
2.6 

U.U 
5-9 

k.k 

3-1 
3.1 

5-6 
U.9 
3.2 

3.7 
U.U 

■^.9 

7.2 
3.9 
5.7 

6.0 
8.2 

18. U 
13.2 

15-3 

21.1 

19.2 
16.7 

17.5 

20. U 
?1.7 

23.7 
18. U 
16.7 

21.0 
25.2 

33.6 

32.0 
28.5 

37.1 
32.1 
38.0 

3U.g 
38.7 
33." 

30.8 
3'*.3 
35-1 

3U.6 
35-9 

IU.9 

16. U 
18.2 

13.9 
IU.7 
17.0 

17.8 
11.6 
IU.5 

13.7 
1U.8 
19.9 

13.2 
11.2 

25. u 

33.1 

32.6 

17.2 
2U.7 

23.2 
21.1 
19.2 

17.1 
26.0 
21.9 

20.1 
12.6 

Source:      (1  Total   sales:      Dally  Treasury  Statements;    (2)   Dletrlbutlon  by 
denominations:      sales  reported  to  the  Treasury, 
p       Prelljnlnary. 
•       Less   than  $50,000  or  less  than   .05  percent. 


1/      Infonsatlon  on   sales,    by  denomination,    of  Series  A  and  B  tajt  sarins 
notes  may  be  found   In  the   "Treasury  Bulletin"   for  July   I9U3.    pa^e  U6. 
2/     Denominations   of  $100  and  $500  were  first   offered   In  November,   I9U3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Fiscal  year 
or  month 


I9U3. 


19U3-Febr-aary. 
March 


Aorll. 
May... 

June . . 


July 

A.JJ»U9t  . .  .  . 

Seotember. 


October. . 
Noveniber. 
December. 


19UU-January. . .. 
February  p. 


Sales  in  millions  of  dollars  at  par 


Total 


7, 51*6. 7 


UU3.7 
U31.5 


1,611.1 
U7U.5 
U63.6 


UlU.O 

213.5 

2,260.0 


U60.7 
330.2 
U36.8 


1,216.1 
1,017.1 


Type  of  purchaser 


Individuals, 
partnerships, 
and  fiduciaries 


611.3 


122. U 
37.5 
26.9 


21.5 

15.'* 
166.9 


51.1 

16.2 
20.5 


108.2 
75.3 


Corooratlons 


6,935.'* 


U1U.9 

380.2 


l.Ug!?.7 
U37.O 
U36.7 


392.5 
198.1 

2.093-1 


U09.6 
31U.0 
U16.3 


1,107.9 
9Ui.g 


Percentaeie  distribution  of  sales 


Total 


100.0 


100.0 
100.0 


100,0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


Tyoe  of  ourchaser 


Individuals, 

0Hrtner3hi-)S  , 

and  fiduciaries 


6.5 
11-9 


7.6 
7-9 
5.3 


5.2 
7.2 
7.U 


11.1 
'*-9 
U.7 


8.9 
7.U 


Corooratlons 


91.9 


93.5 
83.1 


92. u 
92.1 
9U.2 


9U.? 

92.8 
92.6 


88. 9 
95.1 
95.3 


91.1 

92.6 


Source:   (1)  Total  sales:   Dally  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury, 
p   Preliminary. 


1/   Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 
savings  notes  may  be  found  In  the  "Treasury  Bulletin"  for  July  I9U3. 
page  U7. 


Siarch  1944 


^1> 


Sales  of  United  States  Savings  Stamps 


Table  1.-  Sumnary  of  Sales  and  Redemptions 

(Is  thoasandi  of  dollars) 


71  seal  year 
or  oonth 


Aaouat 
outstanding 

end  of 
flaeal  year 
or  nonth  l/ 


Het  ehan^ 

during 
flaoal  year 
or  month  l/ 


Sales 

i/ 


Bedemptlons 


Total 

u 


Exchanged  for 

tJtalted  States 

saving* 

bonds  2/ 


Cash 
2/ 


Percentage  distribution 
of  redemptions 


Exchanged  for 

United  States 

savings 

bonds  2/ 


Cash 
2/ 


iSitlif , 

^'  "^     lAog.   igltl-June  ig^ts 

ig"*} 

191*3-7*  bpuary 

Mar on 

April 

May 

June 

July 

August 

September , 

October 

November 

December 

191^-jBnuary 

February 


5.29'* 
166. 3U1 
213.350 


22^.356 
226,216 

227,989 
22**,  771 
213.350 

207,275 
20U,15g 

201,1*53 
197,91*2 

202,1*15 

203,o6i» 

20l*,906 
200,577 


+5.11*3 
+161,  oi« 
+45,620  6/  2/ 


-1,106  1/ 

+1,671  y 

+1,77'*  1/ 

-3.218 

-11,1*21 


-6,075 
-3.117 

-2.705 


t 


-3.511 

."♦73 
+61*9 


+1,81*2 

-i*,329 


6,087 

308,621 

590.268  2/ 


51*.  667  1/ 
1*9.630  2/ 

1*1*.  791  1/ 

1*0,01*8 
52.683 

30,770 
29.313 

28,600 

35,1*62 
39.565 
'*3.585 

37.1*51 
3'*.  993 


91*3 
11*7. 57'* 
51*1*. 6H7 


55.773 
1*7.958 

1*3.018 
'+3.267 
6i*,ioi* 

36.31*5 

32,1*30 

-31.306 

38.973 
35.091 

'*2,937 

35,610 
39.322 


y, 


(      5/ 

1127.91*8 
1*71*,  168 


1*8,339 
1*0,650 

37.501 
37.530 
51*.  391 

31.371 
27.1*27 
27.098 

32.771 
28,51*3 
33.896 

30,027 
33.625 


ig,U6g5/ 
70,1*805/ 


7.1*3'* 
7.309 

5.517 
5.737 
9.711* 

5.1*7'* 
5,001* 

'*.207 

6,202 
6,51*8 

9,oi*o 
5.582 

5.69s 


100.0 
100.0 
100:0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


87. I* 
87.1 


86.7 
81*. 8 

87.2 
S6.7 
gl*.8 

85.1 

81*. 6 
86.6 

8U.1 

81. 3 

78.9 

8U.3 
85-5 


1 

12.55/ 

12.9  5/ 


13.3 
15.2 

12.8 
13.3 

15.2 

1U.9 

15.'* 
13.'* 

15.9 

18. 7 
21.1 

15.7 

l'*-5 


Source:  Dally  Treasury  Statements  commencing  Hovenber  1,  19l*2;  prior 
thereto,  Post  Office  Department. 

1/  Figures  for  periods  prior  to  Novoiber  1,  191*2  are  not  strictly 
comparable  with  subsequent  data  because  of  the  shift  to  a  Dally 
Treasury  Statement  basis.  Stamps  sold  prior  to  October  1,  19l*2 
were  known  as  postal  savings  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 

2/  Estimated  on  the  basis  of  samples  ceaducted  by  the  Post  Office 
Department . 

^     Sales  and  redemptions  eommenoe  with  May  1,  19l*l  when  the  special 


defense  series  of  staops  went 
postal  savings  stamps  outstand 
Details  not  available  for  Hay, 
Includes  minor  amounts  which  w 
cates.  These  aggregated  $123 
through  Jtoe  30,  19l*2  and  $55 
throu^  October  31,  19'*2. 
Het  of  sales  less  redemptions. 
Does  not  include  amounts  trans 
Treasury  to  cover  outstanding 


on  sale.  The  amount  of  the  old  series  of 
Ing  on  April  30,  19U1  was  $150  thousands. 
June,  and  July  19&I. 
ere  exchanged  for  postal  savings  certlfi- 
thousands  for  the  period  August  1,  191*1 
thousands  for  the  period  July  1,  191*2 

See  footnote  l/. 
ferred  from  Postal  Savings  System  to  the 
stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


fiscal  year 
or  month 


Sales  in  thousands  of  dollars 


Total 

all 

deaoai nation* 


DanoBl nation 


wM 


25^ 


y>t 


$1.00 


$5.00 


Percentage  distribution  of  sales 


Total 

all 

denominations 


Denomination 


10^ 


25^ 


50^ 


$1.00 


$5.00 


191*1. 

19U2. 

191*3  • 


19l*3-I*bru«ry . 
March . . . . 


April. 
May... 

Jus*. . 


jyily 

August. . . . 
S*pt*mber . 


Oetobar. . 
Hov*aber. 
Dscember. 


19l*l*-January.. 
Tebnary. 


6.087 
308,621 
590,268 


pU,667 
49,630 

1+1*,  7?1' 
l*0,ol*8 

52, 683 

30,770 
29.313 

28, 600 

35.»*62 

39.565 

37.'*5l 
3'*.  993 


1*00 

67,1*66 
126,327 


12,771 
12,290 

11,281* 

9.70I* 

10,531 

5,1*62 
5,1*09 

6,56i* 

9.106 
10,1*1*3 
11.235 

11.150 
10,511 


2,691 
167,709 
313.691 

28,511* 
25.576 

23,i6i* 

20,983 

28,257 

15.783 
15.361 
15.053 

17. '*9'* 
20,330 
22,129 

19.072 
17,799 


1.012 
28,6ll* 
52,508 


i*,566 

1*,001 

3.59>* 
3.358 

l*,9'*2 

2,990 

2,803 
2,1*10 

2,556 
2,987 
3,187 

2,51*1 
2.363 


1,130 

31.583 
71.693 


6,1*05 
5,652 

6,803 

'*,l*25 

'*.190 
3.382 

I'M 

5.038 

3.1*85 

3.371 


851* 
13,250 

26,01*8 


2,1*12 
2.110 

1,665 
1,1*29 
2,151 

2,110 
1.550 
1,192 

2,708 

1.359 
l.99( 

1.203 

950 


100.0 
100.0 
100.0 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 


6.6 
21.9 

21.1* 


23.1* 

24. 8 


25.2 
24.2 
20.0 

17.7 
18.1* 
23.0 

25.7 
26.1* 
25.8 

29.8 
30.0 


1*1*. 2 

5'*.3 
53.1 


52.2 
51.5 

51-7 
52.1* 

53.6 

51.3 

52.1* 

52.6 

'*9.3 
5l.i* 
50.8 

50.9 
50.9 


16.6 
9.3 
8.9 


8.3 
8.1 

8.0 
8.1* 
9.U 

9.6 

8.1* 

7.2 
7.6 
7.3 

6.8 
6.8 


18.6 
10.2 
12.2 


11-7 
11.1* 

11.1* 
11. U 
12.9 

lU.l* 
i'*.3 
11.8 

10.2 

11.2 
11.5 

9.6 


lU.O 
'*.3 
l*.l* 


l*.U 
1*.2 

l*.l 

S.9 

l-\ 

7.6 
■5.U 
i*.6 

3.2 
2.7 


Source:      (1)  Total  *ales:      Daily  Tr*aaury  Statemants  commencing 
November  1,   19l*2;   prior  thereto  Post  Office  Department; 
(2)   Distribution  by  denoninationa:      Baaed  upon  Post  Office 
Department  data. 


kk 


Treasury  Bulletin    ^ 


Sales  of  United  States  Savings  Stamps  -   (Continued) 


State 


Alabama. . . 
Arljona. . . 
ArlcansaB. . 


California 

Colorado 

Connecticut 

Delaware 

Dl»t.    of  ColunMa 
riorlda 


Georgia. . 
Idaho.... 
Illinois. 


Indiana. 
I owa .... 
Eansae. . 


Kentuclcy 

Louisiana 

Maine 

Maryland 

Maesachusetts. 
Michigan 


Minnesota 

Mississippi. . . 
Missouri 


Montana. . 
Hebraslca. 
Nevada. . . 


Hew  Hampshire. 

Hew  Jersey 

Mew  Mexico. .  . . 


Sew  Torlc 

North  Carolina. 
North  Pakota. . . 


Ohio 

Oklahona. 
Oregon. . . 


Pennsylvania. . . 
Hhode  Island. . . 
South  Carolina. 


South  Calcota. 
Tennessee. . . . 
Texas 


Utah 

Termont . . 
Virginia. 


Table  3.-  Sales  by  States 

(In  thousands  of  dollar*) 


riscal  year 


Washington 

West   Virginia 

Wisconsin 

Wyoming 

Alaska 

Hawaii 

Puerto  Rico 

Other  possessions 

Adjustment  to 
Dally  Treasury 
Statement 


19"*? 


19'*3 


2. 3'*? -7 

S34.8 

i.eyH.T 

20.132.6 

2. 020. J 
7,707.U 

71U.2 
6,100.1 
3,705.9 

3.175-5 

gUi.O 

23.612.9 

7.516.9 
'*.575-« 
2.532-9 


4,215.1 
1.765-8 
2.970.7 

39.726.1 

U,0S3.1 
!>*, 375-6 

1,298.6 
5.591-7 
6,188.3 

5,621.2 

i.'t05-5 
39.970.3 

lit,i76.U 
9.010.3 
5.576.8 


19U3 


Teb. 


3,036.2      5. '♦27. 6 
3,1*28.0      6, 111*. 6 

1.725.5    3.619-'+ 


Total 


5.785-2 

ii*.i*i3.6 

13.721.6 

i*.037.7 

1.508.8 

7.326.1* 

1.030-7 
2.371-8 

381.1* 

1.150.8 

13.313-7 

720.3 

53,060.7 

3,089.7 
801.2 

IS. 269. 5 
2.1*89.1 
2.739-3 

27.075-3 
3.087-6 

1.1*88.2 

832.2 

2.952-8 
11,520.8 

963-1* 

705-8 
1*,051.8 

3.909-2 
2,1*49.7 

5.728 
1*93-6 

66 
1.238-7 
166. 8 


9.211.3 
27.025.9 
26.161.1 

7.961.5 

3.082.6 
ll*.223-5 

1.87'*-0 

U,53i.l 

678.  U 

2.276.5 

23.206.8 

1.252.8 

106.793-2 

6.79!*-6 
1,558.8 

32,9'*9-'* 

1*.  1*1*2..  0 

5.323-1* 

1*9.1*68.2 
5.172-3 

2,207-8 

1.51*6.1 

5.6S5.8 
20.11*1.6 

2.1*36.2 

1.31*0.0 
7.315,1 

8,12U.7 

l*.0ll*.2 

12,535-0 

1,018.8 

190.2 
2,339.3 

329.0 

12-5 


•fi5,906.6 


Mar. 


352.1 
157-6 

21*3.3 

2.963-3 

357-8 

1.089.8 

98.3 

1*1*2.9 

531.5 

1*79-3 

138.9 

3.203-7 

1.150.6 
675-5 

502-7 

1*36.1 
511-3 
300.7 

763.7 
1.975.5 

2, 151*- 2 

718 .3 

235-8 

1.219-8 

156.1 
379.0 
52  ' 

175-6 

1.850.3 

105.1* 

8.019.8 
593-6 

139-7 

2.850.9 
390-2 
1*33-1 

U,020.3 

31+7-1 
190.5 

137-1* 

1*38-7 

1.702.1 

2ll*.0 
107.5 

6oi*.i 

709.9 

355-0 

1.123-6 

89-1* 

11.0 
203.8 

i:l 


■^8.527.6 


308,621.3 


590,267.5 


Apr. 


382.1* 

15s.  7 
250. s 

3. 31*1*. 8 

372.9 
1.090.3 

101.8 

1*53-2 

582.3 

i*9U,5 

125-9 

3,593-9 

1,222.3 

720.6 
51*5-0 

'*63-9 
562.9 
309.8 

787-9 
2,297-1* 
2.237.1 

692.1 

21*2.5 
1.235-1+ 

161.0 

375-6 

57.6 

17U.2 

2.001.2 

105.5 


May 


39U.9 
190.2 
271-9 

3.1*86.1* 

371*.  6 

1.083. 3 

132-3 
1*89-7 
613.8 

U58.6 

127.6 

3,101.1 

1.213.2 
858.5 

630.  i* 

1*80.0 

598.  U 
330.2 

81*0.2 

2.575.6 
2,U96.g 

817.2 

2l*9.l* 

1.353-'+ 

170.0 

395-3 

51*.  0 

180.8 

2,057.2 

117.1 


296.9 

115.1* 
193.'+ 

3,256.6 

29'+-9 

1.013-3 

85.2 

1*21.1* 
1*91*. 8 

1*22.1 

87.2 

2.833.1* 


8.793-1  8,939-^ 
631.8  625-6 
126.5        167.5 


5I*.  667.1 


2.882.0 
388.2 
1*65.0 

H.286.8 
391.1+ 

202.0 

1I+9-9 

U5U.O 

1.686.9 

222.7 
108.8 
671.6 

672.0 

379-3 

1.151.1* 

105.6 

2l*.0 

2U9.3 

37-'* 
1.8 


+l*0l*.8 


1*9.629.8 


2,922.0 
458.6 
531.2 

U.566.3 
1*39-2 

217.9 

155.6 

1*62.3 
1,916.1* 

283-3 

116.1 
737.0 

735-5 

368.1* 

1.199.9 

111. I* 

30.5 

253-'+ 

33.5 

.8 


-6.622.5 


June 


218.6 
79-1 
166.6 

2.312-7 
216.5 
788.8 


1.038.3 
6U2.3 
1*11*.  i* 


1*4.791-5 


387-5 
433-6 

297-5 

727.2 
2.125-9 

1.931.9 

554.8 

185. 1 

1.030.6 

125.0 

312.2 

49.2 

170.1 
1.760. 
81.4 

7.835-9 
1*55. 1+ 
103.4 

2.499.5 
302.7 
369.0 

3,824.8 
372.9 
151-7 

101.1 

359.6 
1,444.7 

145.2 
100.0 

559-1 

609.2 

251-5 

1.034.5 

70.1 

15.6 

212.3 
32.8 

1-5 


•2.585-8 


40, 048.2 


Source:      (1)  Total  sales:     Dally  Treasury  Statements;    (2)   Sales  by  Statea: 
.Post  Office  Department. 
p      Preliminary. 


July 


74.2 
294.8 
365-0 

306.6 

64.9 

2.226.7 

778.3 
511.1 
288.4 

302.2 
350.0 
214.9 

5^8.6 
1,643.0 
1.393.3 

403.7 
l40.2 
786.1 

78.8 

234.4 

31.6 

126.6 

1.417.1 

56.4 

6,644.9 

3'+n.3 

71.5 

1.679.1 
252-5 
284.4 

2,821.9 
292.4 
122.5 

69.4 

274.8 

1,143.6 

105-5 
82.9 

373-0 

408.8 

184.5 

657.5 

53.9 

9.>+ 

112.4 

28.5 

1.3 


■*  20, 234. 7 


Aug. 


288.2 

93-9 
198.6 

2,190.5 
219.3 
7'*3-8 

67.8 
293-1 
403.2 

327-2 

64.8 
2.357.5 

767.7 

1.339-2 

549-3 

3'+0.7 
356.0 
196.6 

499.6 
1,380.0 
1.237.7 

507.0 
156.1 
772.3 

127.8 

281.1 

^.5 

118.0 

1.152.5 

59.6 

5,410.7 
'+51+-5 

101.2 

1,846.8 
250.0 
462.7 

2.609.3 
l42.4 

102.2 

309-5 

1.177-9 

128.0 

82.7 

629.2 

451.4 

225-3 

764.8 

70.0 

11.4 

40.9 

28.7 

1.2 


52.683.0 


-1.916.4 


Sept. 


240.J 
81.4 
125.0 

1.849.9 
184.1 
571-'+ 

57.6 
268.3 
338.9 

259-'+ 

58-7 
1.760.3 

656.3 
712.9 
207.7 

326.9 

'♦03.7 
189.6 

'+75-'+ 
1.280.1 
1,223-9 

443.0 
139.5 

718. 5 

9'+.  3 

214.3 

35.6 

110.1 

1,032.8 

53-'+ 

4,863.0 

346.2 

85-3 

1,521.4 
223-3 
292.9 

2,384.0 

250.7 
115.7 

82.6 

265.0 
1,027.8 

108. 7 

78.0 

364.3 

359.6 

186.7 

629.8 

42.0 

9.7 
68.0 
87.6 

1.0 


326.5 

i>*3-9 
171-O 

2,658.1 

33'+-9 
950.3 

110.6 
368.2 

U90.5 


30.770.2 


.H.866.9 


29.313.1 


Oct. 


333-0 
103.1 
162.5 

2.578.9 
239-1 
906 

93-7 

888.0 

395-0 


lov. 


271-1 

93.8 

158.8 

2.8^.9 
8I6.O 

816.3 


8^!i 


■9 
864.9 

336.7 


366.2       37'+-6       318-O 
90.1         8?. 5         75-6       103.8 
2,538.0    8.435-8    8.178-3    2. '+01* 


978-8 

730-7 
362.2 

450.0 

426.8 

843.6 

737.0 
2; 034. 9 
1,809.7 

614.6 
202.4 

1,097.3 
132.4 

314.8 
37.9 

m- 
1.650. 
77.1 

7,170.4 

486.9 
95-1 

2.271.3 

3,797-8 

342.2 
177.6 

109-3 

1*15.5 

1,378.4 

155-9 

98.0 

593.2 

569.'+ 

866.0 

990.4 

67.7 

15.0 

190.4 

31+- 1 

1-3 


Dec. 
P 


898.1 
108.4 
147.8 

8.675.0 
848.4 
868.3 

87.4 
348.5 
393-3 

3'+7.9 


913-8 
578-8 
365.1* 

401.8 
368.4 
888.3 

662.3 
l,94o 

1,722.'+ 

53'+-9 
169-5 
1,006 

97.9 
259.0 

37-0 

156.6 

1,578.6 

86.3 

6,147.8 

434.8 

85-5 

2,043.9 
251.9 
314.8 


-12,038.6 


88,600.5 


841.8 
584.0 

310.9 

480.9 
339.1 
8O7.7 

596.5 
1.695.6 
1.503.5 

483,2 
146.2 
910.8 

94.6 

814.4 
29.5 

126.4 

1,460.7 

73-0 

5.836.2 

356.7 

98.4 

1.929-3 
272.2 
303.5 


1944 


Jan. 
P 


103. 

374, 

1,229. 


3.366.5  3.139.8 
329.7  267.1 
154.1         132.2 


85.7 

3l'+.0 

1.106.8 

114.1 

68.0 

706.2 

4;4.8 

233.3 

825-3 

56.1 

12 

181.6 

30.2 

2.2 


136.1 
88 

645-5 


530 
260 
932 
56.0 


16.1 

208.1 
41.8 
10 


-i.39'*.6 


35,462.4 


926.1 
597.1 
338.1 

464.1 
340.1 
881.9 

642.2 
1,816.6 
1.687.5 

531.3 
156.5 
9'+7.7 

117. 0 

273.7 

43.4 

1.507.7 
80.2 

6,148 
>*09.3 
100.8 

2.051.7 
259.9 
350.1 

3.250.3 
310.6 
lUj.g 


95. 
24. 


♦5.970.7 


39.56>*.7 


321 
1,214.1 

151.8 

83.0 

491.5 

542.1 

270.1 

903.1 

6o.2 

15.3 

186.1 

26.2 

2.2 


Teb. 
P 


38'*-5 
147-8 
194.6 

2.991.0 

344.5 

1,031.7 

108. 3 
362.3 
452-9 

443.9 

136.3 

2.693-8 

1.033-7 
711.9 
301.8 

581.8 
438.8 
315.2 

8.068.6 
2,04l.8 

762-9 
802. 3 

1.083.3 

l'*3.3 

307.8 

46.9 

175.1 

l,776..l 

108.4 

6,881.9 
4«5.2 
138.2 

8,440.2 

&\l 

3.980.4 
331.3 
185-3 

133.0 

4l6,6 

1,31*1.1 

191.7 

99.0 

561.8 

578.8 

326.9 

1,082.7 

83.2 

12.4 

227.1 

27.9 

2.3 


456.7 

149.1 
174.3 

2.508.3 
293-4 
960.7 


♦7.339.2 


U3.585.'* 


-'*.329.3 


37.'*5l.5 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


'     (In 

millions  oj 

dollars 

) 

' 

End  of  fiscal 
year  or  month 

Securities  Issued  by  United  States  OoTernment 

Securities  guaranteed  by  United  States  l/ 

Total 
anount 
out- 
standing 

Distribution  by  classes   of  holders 

Total 

amount 

unmatured 

out- 
standing 

Distribution  by  classes  of  holders 

U.   S.   GoTernment   agencies 
and  trust  funds  2/ 

federal 

Reserve 

Banks 

Private  Investors  2/ 

V.  S.   OoT- 

emment 

agencies  and 

trust  funds 

and  federal 

Reserve 

Banks  2/ 

Private 
investors 

2/ 

Total  public 

and  special 

Issues 

Public 

marlcetable 

Issues 

Public  aon- 

marketable 

issues 

Special 
Issues 

Public 

marketable 

Issues 

Total 
public 
issues 

Public 

marketable 

Issues 

Public  non- 
marketable 
Issues 

Public 

marketable 

issues 

Public 

marketable 

issues 

Public  non- 
marketable 
Issues 

193"* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

i9'+3 

19U3-Feb 

Mar 

Apr 

May 

June 

July 

Au« 

Sept 

Oct 

Hot 

Dec 

19l*l+-Jan 

reb 

26,U80 

27.61*5 
32,989 

35.800 

36.576 

39.886 
U2,376 
'♦8.387 
71.968 
135,380 

112.851 

111*,  287 
128,61*3 

I3i*.675 
135.380 

lUo,238 
11*2,721 

157.053 
163,589 

l61*,781 
i6i*.508 

167,01*3 
181,709 

1,288 
1,629 

i.9'+5 

3,221 
1*,1*52 

5,600 
6.792 

8,2ll* 
10,330 
IU.O8O 

12,397 

12,802 
13,002 

13. 1+33 

lU,080 

ii*.59'+ 
15.038 
15. '♦71 

15,61+1 
16.0U7 
16,1*93 

16.653 
17,181*  P 

892 

996 
1,319 
1,663 
1,776 

1,830 
2,017 

l^l 
3,202 

2,826 

2,792 

3.201 
3,229 
3,202 

3.131 
3.125 
3,71*8 

3,766 
3,762 

3.783 

3.773 
U,008  p 

* 

• 
« 

« 
* 
1 

3 

7 

6 
6 

6 

6 

7 

7 
7 
7 

7 

7 
7 

8 
8  P 

396 

633 

626 

1,558 

2.676 

3.770 
4,775 
6,120 
7.885 
10.871 

9.565 

lo.ooU 

9.795 
10.198 
10,371 

11.1*56 
11.907 
11.717 

11,868 

12,278 
12,703 

12,873 

13,168 

2,1*32 
2.1*33 
2.1*30 
2.526 
2.56I* 

2.551 
2,1*58 
2,180 
2,61*0 

7,11*9 

5.821 
5,877 

6,Uoo 
6.168 
7,11*9 

8,151* 
9,055 
8,886 

9.303 
10.272 
II.U60 

11.985 
11,51*5 

22,760 
23.583 
28.61I* 
30.053 
29.560 

31.735 
33.126 
37.993 
58,998 
111*,  152 

9"*,  632 
95,608 

109,21*0 

115.073 
111*,  152 

117,1*91 

118,628 
132,696 

138. 61*1* 
138,1*62 
136,555 

138,1*05 
152. 980: 

22,760 
23,521 
27.353 
28.865 

28,00l* 

29.581* 

29.961 

33.1*39 
1*5,1+91 
81*,  959 

70,079 
70.993 

81,791 
85.985 

81*.  959 

87,328 
87.756 
98.793 

102.875 

101,871* 

99.988 

99,501 

p  110,618  p 
1 

62 
1.261 
1,188 
1.556 

2,151 
3.166 

i*.55i* 
13.507 
29,193 

2i*.55'* 

21*.  615 

27,'*l»9 

29. 088 
29.193 

30,163 
30,872 
33.901* 

35.769 
36,588 
36,567 

38,903 
1*2,361  p 

681 
1+,123 
1*.718 

'+!853 

5,1*50 

5,1*98 
6.360 
U,5i*9 

1*.092 

i*,275 
i*,350 

'*,363 

1*,082 
1*,092 

3.782 

3,931* 

3,961* 

U,ii3 
l*,l5l* 
1*,225 

U,269 

1*,227 

150 
362 
375 
363 
325 

286 
287 
273 
286 

285 

UoU 
381 
285 

296 

326 

351 

1*02 
1*61* 

521* 

586 
586  p 

531 
3.761 
'*.3'*3 

1*.302 
1*.528 

5.I6I* 
5.211 
6,087 
i*,263 
3.738 

3,853 
3.898 

3.881* 
3,627 
3,738 

3.1*15 
3.535 
3.536 

3.520 
3,1*95 
3.'*95 

3,1*92 
3, 1*53  P 

68 

79 
78 

76 
71* 
68 

71 

73 

77 

190 
195 
205 

191 

188 

Source: 


(1)  Total  amounts  outstanding:   Dally  Treasury  Statements; 

(2)  Securities  held  by  U.  S.  Govermnent  agencies  and  trust  funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Federal  Reserve  Banks:   Federal  Reserve  System. 
Preliminary. 

Less  than  $500,000. 


Szcludes  matured  securities  and  obligations  sold  directly  to  the 
Treasury. 

2/  Xzcludes  Ixchange  Stabilization  Rmd. 

2/  The  total  amount  of  securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  V.   S.   Soveroment  agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 


Ne 


t  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts -i/ 


(In  millions  of  dollars) 


net  market  purchases  or  sales  (-) 

Jan. 

Feb. 

Mar. 

Apr. 

Hay 

June 

July 

Aug. 

Sept. 

Oct. 

»ov. 

Deb. 

1937 

IQlg     

ll+.l* 
-12.0 

1.6 
-9.5 
-2.8 

-.5 

-11*.  5 
-9.9 

5.7 
-3.0 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

119.6 
23.3 

-12.5 
-5-7 

5.8 
•  -72.9 

11.9 

2.5 

-37.1 

-1.6 

-.7 

•  3 

3.9 

-'*.9 

-1*0.1+ 

.1* 

-.2 
-35.2 

21*. U 
.8 
5.0 
.9 
.1+ 
•  3 
-1U5.8 

1*.8 
1.2 
3.0 

• 

-2.3 

-67.8 

12.5 

-3.9 

3.3 

-8.1* 

-15.8 

8.9 
38.5 
71.9 

-.3 

• 

-l*.5 
-2.7 

3.7 

1.0 

-1.2 

-l*.l* 

-.2 

-1.0 

2.0 

.1* 

-2.8 

-.3 

-5.0 

■     -15.1* 

6.5 

-3.2 

-1.1 

60.0 

1*.8 

iq^Q 

iqUo                  , 

191*1 

191*2 

191*3 

191*1* 

•   Less  than  $50,000. 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  in- 
vestment accounts  comprise  (1)  trust  funds  which  by  law  are  under 
the- control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  united  States,  and  (2)  accounts  under  the  control  of  certain 


U.  S.  Government  agencies  whose  investments  are  handled  throu^  the 
facilities  of  the  Treasury  Department.  This  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Exchange  Stabilisation  Fund. 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   January  31,    1944 


The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
January  "}!,  19^^,  of  the  ownership  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  Government-guaranteed  securities  held  by  all  banks 
and  Insurance  companies  In  the  United  States. 


Table  I.-  Analysis  of  Ownership  by  Type,  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Provisions 


PART  A  -   PAR  VALUES   IN  MILLIONS  OF  DOLLARS 


Classification 


Public  marketable  laterest-bearlng  securities  1/ 


Total 
amount 
out- 
standing 


Held  by  banks  and  insurance  companies 
covered  in  Treasury   survey 


Total 
7.555 
insti- 
tutions 


6,801  banks 


Total 


6,290 
commer- 
cial 
banks 


511 
savings 
banks 

if 


75'+  insurance  companies 


209 

life 

Insurance 

companies 


5^3 

fire 
casualty 
and  marine 
insurance 
companies 


Held  by 

U.  S. 

Government 

agencies 

and  trust 

funds ,  and 

Federal 

Reserve 

Banks  j/ 


Held  by 

all 

other 

investors 


I.  By  type  of  security 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

guaranteed  issues  U/ 

Total 

n.  By  call  classes 

Cue  or  first  becoming  callable 

Within  1  year 

1  to  5  ysars 

5  to  10  years 

10  to  15  years 

15  to  30  years 

Over  20  years 

Federal  Housing  AdnlnlstrBtion  debentures 
Total 

III.  B>  tajc-exemption  provisions 

Wholly  exempt  from  Federal  income 

taxes  ^ 

Partially  exempt   from  Federal  income 
taxes  6/ 

Subject  to  Federal  income  taxes 

Total 


13.101 
22,gU3 

11.175 

67,941+ 

196 

'+,078 


"+■931 
13,779 

7,801 

47.371+ 
16 

2.785 


119.337 


43.354 
22,503 
30,015 
6,64l 
6,484 
10,316 

23 


76,686 


22,571 

16  ..905 

22.570 

4,376 

4,4i3 
5,830 

20 


119.337 


76,686 


27.326 

89,883 


499 

19.021 
57.166 


119,337 


76.6S6 


4.915 
13 .  481 

7.5'+^ 

34,236 

15 

2.563 


62,754 


21,831 

15.298 

19,202 

2,882 

1.415 

2,118 

8 


62,754 


469 

15,646 
46,639 


62,754 


4,904 

13.335 

7,366 

28,835 

15 

2,528 


56.983 


21.594 

14,708 

16,805 

2,373 

646 

850 


56.983 


467 
14,892 

41,624 


56.983 


11 

146 

178 

5.401 

• 

35 


15 

299 

258 

13.13s 

1 

223 


5.770 


13.932 


237 
589 

.397 
509 
769 

,267 


74o 
1,607 
3.368 
1,494 
2.998 
3.713 


5.770 


13.932 


754 
5.014 


30 

3.375 
10,528 


5.770 


13.932 


13 

137 
134 

11 ,  484 

• 

191 


11.959 


474 
1.169 

2,722 

1.172 

2,8l6 

3.594 

12 


11.959 


2.325 
9.631 


11.959 


2 
162 
124 

.654 
31 


1.973 


266 

439 
645 
322 

182 
119 


,1.973 


27 

1.049 
897 


1.973 


6.962 

2.827 

731 

5.203 

34 

586 


16,344 


10,982 

1.445 

1,464 

662 

579 

1,210 


16,344 


262 

2,771 
13.311 


16.344 


1,209 

6,236 

2,642 

15,368 
146 

707 


26,307 


9,800 

4,154 

5.981 
1.603 
1.492 
3.275 


26,307 


1,367 

5.534 
19.406 

26,307 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   January  31,    1944  -    (Continued! 

Table   I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt Ion  Provisions  -   (Continued) 


PART  B   -   PERCENTASE  DISTRIBUTION  BY   CLASSES   OF  SECURITIES 

• 
Claaslfleatlon 

Public  marketable   Interest-bearing  securities  1/ 

Total 
amount 
cut- 
standing 

Held  by  banks   and  insurance  companies 
covered  in  Treasury  survey 

Held  by 

u.  s. 

Oovemment 
agencies 
and  trust 
funds,   and 
Federal 
Reserve 
Banks  }/ 

Held  by 

all 

other 

investors 

Total 

7.555 
insti- 
tutions 

6,801  banks 

75U  insurance  companies 

Total 

6.290 

commer- 
cial 
banks 

511 

savings 
banks 

£/ 

Total 

209 

life 

Insurance 

companies 

5U5  fire, 
casiialty , 
and  marine 
insurance 
companies 

1.   By  type  of  security 

Securities   Issued  by  United  States 

11.0 
19.1 

56.9 
.2 

3.>* 

6.U 
18.0 
10.2 
61.8 

• 

3.6 

7.8 
21.5 

12.0 
51^.6 

• 

U.l 

8.6 

23. U 
12.9 
50.6 

• 

.2 

2.5 

3.1 

93.6 

• 

.6 

.1 
2.1 
1.8 

91^.3 

• 

l.S 

.1 
1.1 

1.1 
96.0 

• 

1.6 

.1 

8.2 

6.3 

83.8 

■ 

1.6 

U2.6 
17.3 

31. 8 
.2 

3.6 
100.0 

it.6 

23.7 

10.0 

58. U 

•  6 

2.7 

Certificates  of  indebtedness 

Guaranteed  Issues  kj  

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

II.    By  call  classes 

Due  or   first  becoming  callable 

Within  1  year        

36.3 

18.9 
25.2 

5.6 

g.6 

• 

29.1* 

22.0 

29. U 

5.7 

5.8 

7.6 

• 

3I+.8 

30.6 
U.6 

3.1* 

* 

37.9 

25.8 

29.5 

U.2 

1.1 

1.5 

* 

U.l 

10.2 

8.8 
13.3 
22.0 

• 

5.3 

11.5 

21*.  2 
10.7 
21.5 
26.6 
.1 

k.O 

9.8 

22.8 
9.8 

23.5 

30.0 

.1 

13.5 

22.2 

32.7 

16.3 
9.2 

6.0 

• 

67.2 

8.8 

9.0 
U.O 
3.5 
7.1* 

• 

37.3 

15. s 

22.7 

6.1 
5-7 

12.5 

« 

Federal  Housing  Administration  debentures.... 
Total 

•  100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

III.   By  tax-exemption  provisions 

Wholly  exempt  from  Federal  income  taxes  ^... 
Partially  exempt   from  Federal  Income  taxes  6/ 
Subject   to  Federal  income   taxes 

l.g 
22.9 
75.3 

.7 

2U.g 

71*. 5 

.7 
2U.9 

7i*.3 

.8 

73.0 

* 

13.1 
86.9 

100.0 

.2 

2U.2 
75.6 

• 

i9.lt 
80. 5 

1.1+ 
53.2 
45. 5 

1.6 

17.0 

81. U 

5.2 
21.0 
73.8 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

PART  C  -  PERCENTAGE  DISTRIBUTION  BY  GROUPS  OF  INVESTORS 


Classification 

Publl 

c  marketable  Int 

erest-bearlng  securities  l/ 

Total 
amount 
out- 
standing 

Held  by  banks 
covered 

and  Insurance  companies 
In  Treasury  survey 

Held  by 

U.    S. 

Government 

agencies 

and  trust 

funds,   and 

Federal 

Reserve 

Banks  2/ 

Held  by 

all 

other 

investors 

Total 

7.555 

insti- 
tutions 

6. 

801  banks 

75U  insurance  c 

jmpaniee 

Total 

6,290 
commer- 
cial 
banks 

511 

savings 

banks 

2/ 

Total 

209 

life 

insurance 

companies 

5U5  fire, 
casualty, 
and  marine 
insurance 
companies 

I.   By  type  of  security 

Securities  Issued  by  Uiilted  States 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

37.  e 
60.3 
69.8 
69.7 
8.1 

68.3 

37.5 
59.0 
67.5 
50. tt 
7.8 
62. 8 

37.^ 
58.1* 
65.9 

1*2. U 

7.7 

62.0 

.1 

.6 

1.6 

7.9 

.1 

.9 

.1 
1.3 

2.3 

19.3 
.3 

5.5 

,1 
.6 

.   1.2 

16.9 

.1 

U.7 

.7 
1.1 
2.U 

.2 

.8 

53.1 

12.U 

6.5 

7.7 

17.5 

lU.U 

9.2 

27.3 
23.6 
22.6 

17.3 

Guaranteed  Issues  U/ 

Total 

100.0 

6U.3 

52.6 

■♦7.7 

U.8 

11.7 

10.0 

1.7 

13.7 

H.9 
10.0 

8.9 
11.7 

5.1 

22.0 

II.    By  call  classes 

Due  or  first  becoming  callable 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

52.1 

75.1 

75-2 
65.9 
68.1 

56.5 

87-5 

50. u 

68.0 
6U.0 
U3.U 
21.8 

20.5 
31*. U 

U9.S 
65.1* 
56.0 
35.7 
10.0 

8.2 
31.3 

d 

8.0 

7.7 

11.9 

12.3 

3.0 

1.7 

7.1 

11.2 

22.5 

U6.2 
36.0 
53.2 

1.1 
5.2 

9.1 

17.7 
U3.U 
3U.8 
53.1 

.6 
2.0 
2.1 

U.8 

2.8 

1.2 

.1 

22.6 

18. 5 
19.9 
2U.1 
23.0 
31.8 
7.U 

Federal  Housing  Administration  debentures 

Total 

100.0 

6U.3 

52.6 

1*7.7 

U.8 

11.7 

10.0 

1-7 

13.7 

22.0 

III.    By  tax-exemption  provlslonB 

Wholly  exempt  from  Federal  Income  taxes  ^... 
Partially  exempt  from  Federal  Income  taxes  6/ 
Subject   to  Federal  iDCOine  taxes 

100.0 
100.0 
100.0 

23. U 

69.6 
63.6 

22.0 
57.3 
51.9 

21.9 

5'*.5 
1*6.3 

.1 
2.8 
5.6 

l.U 

12.3 

11.7 

.1 

8.5 
10.7 

1.3 
3.8 
1.0 

12.3 
10.1 

1U.8 

6U.3 
20.3 
21.6 

Total • 

100.0 

^.3 

52.6 

'*7.7 

U.8 

11.7 

10.0 

1-7 

13.7 

22.0 

i 

' ' 

i/ 


Back  Figures!  For  revisions  of  previously  published  data  on  life  Insur- 
ance companies  and  on  fire,  casualty,  and  marine  insurance  com- 
panies, see  "Treasury  Bulletin"  for  November  I9U3,  pages  52-63. 
Less  than  $500,000  or  less  than    .05^. 

Public  marketable  interest-bearing  securities  Include  all 
interest-bearing  securities  outstaoding  except   (1)   special 
issues   to  Government  agencies  and  trust  funds,    (2)   adjusted 
service  bonds,    (3)   depositary  bonds.    (U)  United  States   savings 
bonds,    (5)   Treasury  savings  notes  and   (6)   Commodity  Credit  Cor- 
poration demand  obligations.     For  amounts  of  such  obligations 
held  by  Institutions  reporting,   see  Table  11,    footnote  l/. 
Excludes  certain  banks  which  accept    demand  deposits  and  which 
have  been  classified  as  commercial   banks.      In  the  Treasury 
survey  for  November  30,    I9U3,    the  nomenclature   "savings  banks" 


replaced  that  of   "mutual   savings  banks".      This  change  re- 
flected a  more  nearly  correct  designation  of  the  nature  of 
the  banks  included  In  this  category  without  measurably  af- 
fecting the   comparability  of  the  two  classes. 
Excludes  Exchange   Stabilization  Fund. 
Excludes  obligations   sold  directly  to  the  Treasury. 
Securities  the  Income  from  which  is  exempt  from  the  normal 
rates  and  the   surtax  rates  of   the  Federed   Income  tax. 
Securities   the  Income  from  which  Is  exempt  from  the  normal 
rates  of  the  Federal   Income   tax.      (In  the  case  of  par- 
tially tax-exempt  Treasury  bonds,   interest  derived  from 
$5,000  of  principal  amount  owned  by  any  single  holder  is 
also  exempt  from  the  surtax  rates  of  the  Federal  incOTie 
tax.) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   January  31,    1044  -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding 


PART  A   -   PAR  VALUES    IN   MILLIONS 

OF  DOLLARS 

Issue,   claeelf led  ty 
tax-exemption  provlelon 

Public  marketable  interest-bearing  securities  1/ 

Total 
aaount 
out- 
standing 

Held  by  banks  and  insurance  comi>euiJ.et 
corered  in  Treasiury  surrey 

Held  by 

U.   S. 

Government 

agencies 

and  trust 

funds,    and 

Federal 

Eeaorve 

Banks  ^ 

Held  by 

all 

other 

Investors 

Total 

7,555 

inetl- 

tutlons 

6,801  banks 

75!*  insurance  companies 

Total 

6,290 
commer- 
cial 
banks 

511 
savings 
banks 

1/ 

Total 

209 

life 

insurance 

companies 

5^5 

fire, 

casualty , 

and  marine 

insurance 

companies 

I.     Wholly  exempt  from  Federal  Income  taxes  kj 
Treasury  notes 

1^             March             19UU 

515 
U16 
283 
718 

ll*7 

102 

28 

206 

11*1 
97 
25 

191 

11*0 
97 
25 

190 

1 

■ 

1 

6 

5 

3 

15 

* 
2 

* 

6 
3 

3 
15 

88 

60 
2U 
56 

281 
251* 
232 
1*56 

3/U^         June                igW* 

1%             September     igUU 

3/1*^         March             I9H5 

Total    Tr^flfoiry  notes 

1.932 

U83 

1*51* 

1*52 

2 

29 

3 

27 

227 

1,222 

Bonds 

Postal   savings 

117 
50 

29 

15 

1 
1 

li* 
1 

« 

lU 

1 

* 

* 

• 
* 
• 

• 
• 

• 
• 
• 

3'+ 

68 

U9 

28 

Conversion • 

196 

16 

15 

15 

• 

1 

• 

• 

31+ 

11+6 

Total  wholly  exempt  from  Federal 

Income   taxes 

2,128 

1*99 

1*69 

1*67 

2 

30 

3 

27 

262 

1.367 

II.     Partially  exempt    from  Federal  Income 
taxes  5/ 

Treasury  honds 

3-I/U56     Aprl  1             I9UU-U6 

U<{              December        I9HU-5U 

2-3/1*56     September     194547 

2-1/256     December       I9U5 

3_3/U56    March            191*6-56 

1.519 
1.037 
l,2ll* 

^89 
1.036 

819 

759 
701 

1.223 

1*51 

571 

U91 

1,786 

l,is6 

1,627 

755 

1,118 

725 
681 

2,611 

982 

919 

1,1*85 

781 
573 
752 
1*11 
311* 
633 
1*81 
U20 
607 

91*9 
391* 

1*79 

387 

1.313 

1.059 

1,261 

383 

900 

652 
561 
1,297 
696 
735 

1,062 

659 
1*67 
587 

36^ 
225 
1*85 

355 
323 

"i 
816 

355 

'*53 

317 

1,207 

966 

961 

298 
850 

625 
1*78 
938 
1*71+ 
1*27 

731 

61*1 
H37 
555 

35'+ 
209 

UU2 

331 

290 
567 

788 
350 

1*1*9 

296 

1.173 

921 

898 

271* 

81*3 

619 

1*68 
832 
1*1*0 

385 
61*5 

18 
30 
32 

10 
16 

1*3 

25 
33 

3 

28 

5 
1* 

21 

11 

61* 
21+ 

7 
6 

10 

106 

u 

86 

122 
105 
166 

"+7 

89 

1U8 

126 

98 

37 

133 
39 
26 

71 
106 

93 
299 

86 

50 

28 

83 
359 

221 

308 

331 

92 
71 

137 
21 
75 

118 

105 

65 

5 

97 

21* 

5 

i*U 
1*1 
38 
232 
58 

17 

2 
1*8 
229 

151 
21+0 
226 

29 

35 
29 

26 

lU 
30 

21 

33 

31 

3^ 
16 

21 
26 
65 

55 

67 
27 
33 

26 

36 

131 

70 

68 

105 

267 
111 
170 

18 

72 
209 

89 
S3 

• 

160 
1*1+ 

Ul 
231 
118 

169 

80 

109 

1I+ 

1*1* 

362 

128 

69 

109 

1+71 
353 

292 
112 

103 

19U 
21+8 

256 

93 

111+ 

57 

1*9 

63 

2l*2 
8 

197 
292 
110 

59 

75 

952 

159 
111* 
315 

356             June               1946-1*8 

3-l/8i     June                191*6-1*9 

U-l/l+jt     October         191+7-52 

256             December       191*7 

2_3/l+<6     March              19Ug-51 

2-1/2^     September     igUg 

256             December       191*8-50 

3-1/856     December        191*9-52 

2-1/2^     December       191*9-53 

2-1/256     September     I95O-52 

2-3/l<^     June                I95I-5I* 

3i             September     1951-55 

2-1/1*56     December       1951-53 

256             June                1953-55 

2-1  A?S     Jime                195lt-56 

2-7/856     March             1955-60 

2-3/1*56     September     1956-59 

2_3/U56     June               1958-63 

2-3/1*^     December       I96O-65 

Total  Treasury  bonds 

2l*,726 

17.102 

13.93'+ 

13,205 

729 

3.169 

2,ll*l 

1,028 

2.695 

■+.929 

Suaranteed  Issues  6/ 

Federal  Farm  Mortgage  Corporation 
3-1/1*^     March             I9UU-6I* 

95 
835 

23 

779 
755 

111* 
2,600 

59 
595 

20 

673 
78 

50 
50I* 

8 

1*1*6 

628 

77 

U5 
U99 

7 

1*35 
625 

77 

5 
5 

1 

10 
1* 

9 
90 

12 

U9 

uu 

2 

8 
85 

12 

1+3 
36 

1 

6 

• 

■       6 

8 

1 

8 
28 

1 

38 
1 

• 

28 
213 

2 

21*6 
81 

36 

3iS            May                19l*l*-l*9 

Federal  Housing  Administration 

debentures 

Home  Owners'    Loan  Corporation 

3*             May                 I9UU-52 

1-1/256     June                191*5-1*7 

Federal  Public  Housing  Authority 
l-3/S;6     February       I9I+I* 

1.919 

1,712 

1,688 

25 

206 

181* 

22 

76 

605 

Total  partially  exempt    from  Federal 

27,326 

19 ,  021 

15.6U6 

1U,892 

75^ 

3.375 

2.325 

i,oi+9 

2,771 

5.53'+ 

(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   January  31,    1044  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  A  -   PAR  VALUES   IN  MILLIONS  OF  D0LLAR3-( Continued) 


Issue,    olaesified  Ijy 
tax-exempt Ion  prorislon 

Public  marlcetable  int*7ast-be«rine  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 

Held  by 

U.    S. 

Sovemoant 

agencies 

and  trust 

funds,   and 

Federal 

Reserve 

Banks  2/ 

Held  V 

all 

other 

Investors 

Total 
7.555 
insti- 
tutions 

6.801  banks 

751*  Insurano*  eoapanlas 

Total 

6,290 
commer- 
cial 
banks 

511 

•avlngi 

banks 

2/ 

Total 

209 

life 

insuraose 

coapanies 

51*5 

fire, 

casualty, 

and  marine 

insurance 

companies 

III.      Su'bject  to  Jederal  Income  taxes 

Treasury  'blUs 

Certificates  of  indebtedness 

7/g^         February       igUl^ 

7/8it        April             igiA 

7/8f5        Hay                igUU 

7/356         August            igUl* 

7/8?J         September     igl+U 

7/S5S         October         I9UU 

7/85f         December       igUU 

Total  certificates  of  Indebtedness.. 

Treasury  notes 

'i/hi          September     ISihk 

1-lM     March              19l^5 

3/14^          December        191*5 

Ijt            March            19U6 

1-1/29S     December       I9U6 

l-l/2){     September     I9U7 

Total  Treasury  notes 

13,101 

i*.93l 

1*,915 

l+,90l* 

11 

15 

13 

2 

6.962 

1,209 

2,211 

5.251 

1,655 

2,5^5 

1*,122 
3.519 

3.5'W 

1.571 
2,798 
1,15s 

1,807 

1.321* 
2.573 

2. 51*7 

1,558 
2,723 

I.IU9 

1,768 
1,22U 

2,5U9 
2,509 

1.5'*7 
2,690 
l,ll*l* 

1.759 
1.159 
2.537 
2,1*99 

13.335 

11 

33 
5 

4 

13 
11 

11*6 

lU 

75 

9 

39 

100 

23 
38 

2 

22 
23 
13 

27 

11 

28 

7 

17 
78 
10 
11 

268 
808 
309 

1*85 
11*6 
508 

301* 

371 

1,61*5 

188 

253 

2,651 

U39, 

689 

22.**3 

13.779 

13.1*81 

299 

137 

162 

2,827 

6,236 

Jf6 

531 

503 

3.261 

2.707 

1.169 

U22 

1*22 
2,615 
2,201 

U61 

I.1U3 

393 

2.560 

2,lU2 

i*5U 

1.125 

382 

383 

2,1*92 
2.077 

6,915 

7 

18 
10 

8 

68 

65 

28 
26 

30 

30 

55 
59 

22 
lU 
20 

21* 
21 
30 

6 
12 

9 

7 

35 
29 

1° 
165 

23 

1 

281* 

* 

116 

272 
86 

80 
361 

506 

9.21*3 

7,319 

7.090 

175 

?29 

131 

97 

50I* 

1,1*21 

Treasury  bonds 

256              March              igUg-JO 

1.115 

3.062 

1,011* 

1,292 

2,098 

1,963 

'*.939 

7.986 

510 

1,021* 
1.501 

1,1*1*9 

2,118 
2.831 
3.762 

3.838 
2,716 

870 

2.519 

910 

1,169 
1.71*0 
1.772 

3.'*78 

5.198 

1*05 

735 
1,206 
1.087 

1.501 

1,850 
2.171 

1,901+ 
1,756 

650 

2,309 

779 

l,Ol*0 

i.S'*'* 
1,51*8 

2,856 

1*,283 
368 

596 
96U 
565 

,      199 
l*gl* 

595 
31*2 

1,181 

530 

2,218 
687 

923 

1,1*23 
1,1*28 

2.55^* 

3.U69 

353 

277 
668 

2l*8 
850 

120 
91 
91 

116 
121 
120 

302 

811* 

15 

319 
295 
316 

199" 
1*81* 
595 

3U2 
330 

220 
211 

132 

130 
196 

223- 

622 
915 

37 

522 

1.301 
1.366 
1.576 

1.562 
575 

196 

i6g 
ii» 

111 
171* 
200 

551* 

758 

29 

128 
218 
505 

1.259 

1.331 

1.537 
1.521 

536 

23 

S 

19 
22 

23 

67 
157 

8 

11 
25 
17 

U2 
35 
Uo 

1*1 
38 

59 

7 
22 

11 
13 
25 

\'^ 
31*3 

13 

68 
69 

58 

201 
270 
397 

1*98 
315 

186 

536 

82 

112 
3U5 
166 

1,321* 

2,Ulil* 

92 

220 
225 
303 

1*17 

711 

1,191* 

1,1*36 
6% 

l-3/U5t     June               I9U8 

256             Jane                I9U9-5I 

256             September     igM-g-Jl 

ajj             December       igl+g-Sl 

256-            March             1950-52 

Sf,             September     1950-52 

25J             September     1951-53 

2J6             December       1951-55 

2-1/255     March             1952-5'* 

2-l/U<6     June                1952-55 

2-1/2^     March             1956-58 

3-1 /?<    ,TiiT,o             i9fi?_fi7 

2-1/256     December        I963-68 

2-l/2^     June               196^-69 

2-T  /2)6     December       I96U-69 

2-1/256     September     I967-72 

Total  Treasury  bonds 

guaranteed  issues   6/ 

Commodity  Credit  Corporation 

1-1/856     February       191*5 

Reconstruction  Knance  Corporation 

li             April              191*1* 

156             January         191*5 

Total  guaranteed  iseuee 

U3,218 

30.271 

20,302 

15.630 

U.672 

9.969 

9.3^*3 

626 

2,508 

10,1*39 

1*12 
571 

i*95 

365 
502 

356 

Ugi* 

350 
1*90 

6 
1* 

9 

7 

5 

2 

U 
5 

1* 
11 

1*95 

U3 
59 

1,1*78 

866 

850 

8l*0 

10 

16 

7 

9 

510 

102 

Total   subject   to  Federal   income  taxes... 
IV.     Grand  total 

89,883 

57.166 

1*6.639 

1*1,621* 

5, oil* 

10,528 

9.631 

897 

13.311 

19,1*06 

119.337 

76,686 

62,75"* 

56.983 

5.770 

13.932 

11.959 

1.97J 

16,31*1* 

26,307 

(Continued  on  following  pa«e) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   January  31,    1944  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -    (Continued) 


PART   B    -    PERCENTAOE   DISTRIBUTION  BY   GROUPS   OF 

INVESTORS 

iBsue,   classified  by 
tax-exemption  prorlelon 

Public  marketable  Interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 

Held  by 

n.   S. 

Government 

agenclec 

and  trust 

funds,    and 

Federal 

Reserve 

Banks  j/ 

Held  by 

all 

other 

investors 

Total 

7.555 
Insti- 
tutions 

6,801  banks 

75U  Insurance  companies 

Total 

6,290 
commer- 
cial 
banks 

511 

savings 

banks 

2/ 

Total 

209 

life 
Insurance 
companies 

5U5 

fire, 
casxialty , 
and  marine 
lasuraace 
companies 

I.     Wholly  exempt   from  Federal  income  taxes  U/ 
Treasury  notes 

1^             March             igUU 

3/U5J         June               19IA 

1^             September     I9IA 

3/1^         March              I9U5 

100.0 
100.0 
100.0 
100.0 

28. U 

21*. 7 

9.8 

28.7 

27.3 

23.1* 

8.8 

26.6 

27.2 

23.3 

8.8 

26.5 

.1 
.1 
.1 
.1 

1.2 

1.3 

.9 

2.1 

.6 

m 

1.1 
.7 
.9 

2.1 

17.1 

1U.3 

8.U 

7.8 

5^.5 
61.0 

81.9 

63.5 

100.0 

25.0 

23.5 

23.1+ 

.1 

1.5 

.1 

l.U 

11.8 

63.2 

Bonds 

Postal   savings 

Panama  Canal 

Conversion 

100.0 
100.0 
100.0 

12.6 
l.U 
1.7 

12.2 
1.1 
1.6 

12.1 
1.1 

1.6 

.1 

.U 

.3 
.2 

.1 

.2 

.3 

.1 
.2 

29.2 

58.2 
98.6 

98.3 

Total   bonds 

100.0 

8.1 

7.8 

7.7 

.1 

■3 

.1 

.2 

17.5 

7U.U 

Total   wholly  exempt   from  Federal 

100.0 

23.1* 

22.0 

21.9 

.1 

l.U 

.1 

1.3 

12.3 

6U.3 

II.     Partially  exempt   from  Inderal   Income 
taxes   5/ 

Treasury  bonds 

3-1/14.^     April             19UU-U6 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

51. u 

55.3 
61.9 

76.0 
6U.3 
61.2 

58.8 

55.^ 
86.6 

77.6 
87.1* 
83.8 

78. 8 
73.5 

89.3 

77.5 
50. s 

80. 5 

90.0 

82.1* 
1*9.7 
70.8 
80.0 
71.5 

U3.I* 
1*5.1 
1+8.3 

67.3 

1*6.1 
U6.9 

U3.1t 
U2.5 
81.1* 

66.7 
78.7 
79.1* 
61*. 5 
67.6 

81.5 

59.1 
39.1* 

76.1 

86.2 
70.2 
35.9 
1*8.3 

1*6.5 

1*9.2 

1+2.2 
U2.2 
1*5.7 
65.1+ 
1+2.8 
1+2.7 

UO.I+ 
38.2 
80. 9 

61+. U 
77.6 
78.6 

60.1 
65.6 
77.6 

55.2 
36.2 
75.1* 
85.1+ 

68.8 
31.9 
Ui+.S 

1+1.9 
1*3.1* 

1.2 
2.9 
2.6 

1.9 
3.3 

1+.2 

.5 

2.3 

1.1 

.8 

i*.3 
1.9 
3.9 

3.9 

3.2 

.7 

.8 
l.U 
U.i 

3.5 

U.6 
5.S 

8.0 
10.2 

13.6 

8.7 
18.2 
11*. 3 

15.1* 
12.9 

5.2 

10.9 
8.7 

i*.5 
lU.U 

5.9 

7-8 
18. U 
11.3 

U.U 

3.8 
12.2 
13.8 

22.5 
33.5 
22.3 

6.1 

6.8 

11.3 

3.9 
15.3 
11. U 

12.9 

8.5 
.8 

8.0 

5.3 

.8 

9.0 
2.3 
3.2 

11*. 3 
7.7 

1.5 

.3 

7.0 

8.8 

15. u 

26.2 
15.2 

1.9 
3.U 
2.3 

U.7 
2.9 
2.9 

tl 

U.U 

l:t 

3.7 

5-^ 
3.6 

U.6 

U.i 

3.6 

3.0 

3.6 
5.2 
5.0 

7.2 
7.U 
7.1 

17.6 
10.7 
lU.O 

3.3 

1U.7 
20.1 

10.9 
10.9 

• 

13.1 

7.7 

8.U 

12.9 

10.0 

10. u 

10.6 

9.7 

1.9 
6.5 
13.9 
13.0 
7.6 
7.3 

31.0 

5U.C 

2U.1   ■ 

20.7 
21.1 
18.7 

30. u 

33.8 
13.3 

12.6 
8.5 
12.8 
13.6 
.7 
12.1 

38.7 
9.8 

3.1 
11.0 
36.5 

16.2 
12.5 
21.2 

^i             December       igUU-jU 

2-3/1+^     September     I9U5-U7 

2-1/2^     December       I9U5 

3-3/1456     March             I9U6-56 

34             June               191+6-^8 

3-1/^     June                19U6-U9 

1+-1/1|^     October         191+7-52 

2^              December       I9U7 

2-3/UiS     March             igUg-Jl 

2-1/^     September     igUg 

256             December       19US-5O 

3-1/3^6     December       191*9-52 

2-1/2^6     December       19I+9-53 

2-1/256     September     1950-52 

2-3/1+4    June          *   1951-51* 

yi            September     1951-55 

a-l/UjJ     December       1951-53 

2^             Jtoe               1953-55 

2-l/UjJ     June               I95U-56 

2-7/8^5     March             I955-SO 

2_3/l|<     September     1956-59 

2-3/U^     June               1958-63 

2-3/H     December       1960-65 

Total  Treasury  bonds 

100.0 

69.2 

56.1* 

53.1* 

2.9 

12.8 

8.7 

U.2 

10.9 

19.9 

Guaranteed  Issues   6/ 

Federal  Farm  Mortgage  Corporation 

3-l/U^     March             I9I+U-6I+ 

355            May                igi+U-Ug 

100.0 
100.0 

100.0 

100.0 
100.0 

100.0 

62.2 
71.2 

87.5 

63.5 

89.1 

68.7 

52.5 
60.1* 

3U.1+ 

57.2 

83.3 

67.2 

1*7.5 
59.7 

31.3 

55.9 

82.8 
67.1 

3.0 

1.3 
.5 

.1 

9.7 
10.8 

53.2 

6.3 
5.8 

1.5 

g.6 
10.1 

53.1 

5.5 
U.8 

•  3 

1.0 

.7 
.1 

.8 
1.0 

1.2 

8.U 
3.3 

5.1 

U.9 
.2 

29.U 

25.5 

7.U 

31.6 
10.7 

31.3 

Federal  Housing  Administration 

Hone  Owners'   Loan  Corporation 

3^             May                 I9W+-52 

1-1/2^     June               191+5-1*7 

Federal  Public  Housing  Authority 

I-3/85S     February       I9UU 

Tnti^l     g(li^T-«mt.p*i(i     i  n^iuPfl 

100.0 

73-8 

65.9 

61*. 9 

.9 

7.9 

7.1 

.8 

2-9 

23.3 

Total  partially  exempt  from  Federal 

100.0 

69.6 

57.3 

5U.5 

2.8 

12.3 

8.5 

3.8 

10.1 

20.3 

(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   January  31,    1944  -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each   Issue  Outstanding  -   (Continued) 


FART  B  -  PERCENTA&E  DISTRIBUTION  BY  GROUPS  OF  INVESTORS-! Continued) 


Issue,    classified  by 
tax-exemption  provision 

Public  marketable   interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Hell  by  banks  and  insurance  companies 
coTered  In  Treasury  survey 

Held  by 

U.    S. 

Government 

agencies 
and  trust 
funds,   and 
Federal 
Reserve 
Banks  j/ 

Held  by 

all 

other 

investors 

Total 

7.555 
Insti- 
tutions 

6,801  banks 

75I+  insurance  companies 

Total 

6.290 

commer- 
cial 
banks 

511 

savings 
banks 

2/ 

Total 

209 

life 

Insurance 

companies 

5U5 

fire. 

casualty, 

and  marine 

insurance 

companies 

in.      Subject   to  Federal  Income  taxes 

Treasury  bills 

Certificates   of  indebtedness 

7/8^         February       igUU 

T/Z%         April              19'+'+ 

T/Si        May                 19'+'+ 

7/g5S        August          191+^+ 

T/S%         September     I9UU 

T/Si         October         19'+'+ 

T/Si         December       I9UU 

Total   certificates  of  indebtedness. 

Treasury  notes 

3/1+^         September     19'+'+ 

l_l/U^     March             19'+5 

100.0 

37.6 

37.5 

37.'+ 

.1 

.1 

.1 

* 

53.1 

9.2 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

71.1 
53.3 
70.0 

71.0 
32.1 
73.1 

72.0 

7^4 

69.1+ 

69.5 
29.7 
72.U 
70.9 

70.0 
51.2 
69.1 

69.1 
28.1 
72.1 
70.6 

:i 
.3 
.1+ 
1.6 
.1+ 
.3 

.6 

1.1* 

.5 

\-^ 

.7 

1.1 

.1 
.9 
.1 
0 

:t 

.8 

•5 

■I 

■  7 

1.9 

.3 

.3 

12.1 

15. u 
18.7 

19.1 
3.6 

lU.U 
8.6 

l6.g 

12.5 

19.5 

100.0 

60.3 

59.0 

58.1+ 

.6 

1.3 

.6 

.7 

12.U 

27.3 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

77.0 
72.8 
79.6 
83.8 
80.2 
81.3 

72.6 
71.2 
7'+.0 

77.8 
78.5 
79.1 

71-5 
70.0 
72.0 

76.2 
76.1 
76.7 

1.0 

1.1 
2.0 

1.6 
2.1 

2.1( 

U.U 
1.6 
5.6 
6.0 
1.7 

2.2 

3.'* 

.9 

3.8 

".7 

.6 

1.1 

1.0 

.7 

1.8 

1.3 

1.1 
1.1 

U.8 

10.3 

U.3 

.2 

8.7 

• 

18.3 

16.9 
16.2 

15-9 
11.1 
18.7 

3/l+'«         December       I9U5 

1«J             March             191+6 

1-1/^     December       19I+6 

1-1/^     September     I9I+7 

Total  Treasury  notes 

100.0 

79.2 

76.7 

71+.  8 

1.9 

2.5 

1.1+ 

1.1 

5.5 

15. 1+ 

Treasury  bonds 

^             March             igUg-JO 

1-3/1+^     June               19'+g 

74,               .Tune                 IQl+Q-'il      

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

78.0 
82.3 
89.8 

90.5 
82.9 
90.3 
70.1+ 
65.1 
79.3 
71.8 
80. '4 
75.0 
70.8 
65.3 
57.7 

^1 

58.3 
75.'+ 
76.8 

80.1<- 
73.6 

78.9 

57.8 
53.6 
72.0 

58.3 
61+. 2 
39.0 

9.1+ 
17.1 

15.8 

8.9 

"+3.5 

U7.6 

72. U 

67.8 

71.'+ 
67.8 
72.8 

51-7 
U3.1+ 
69.2 
27.1 

17.1 
31.3 

10.7 
3.0 
9.0 

9.0 
5.8 

6.1 

6.1 

10.2 

2.8 

31.2 
19-7 
21.8 

17.1 

15.8 

8.9 

12.2 

19-7 

6.9 

13.0 

10.0 

11. i+ 

12.6 
11.5 
7.3 
13.6 
16.2 
36.1 

61.'+ 
U8.3 

1+1.9 

'to. 7 

21.2 

17.6 

5.5 

11.6 

8.6 
8.3 

10.2 
11.2 

9.5 
5.7 

12.5 

i'+.5 
3I+.9 

59.'+ 
U7.0 
'+0.8 

39.6 
19.8 

21.6 

2.1 
1.1+ 
l.U 

1-5 
1.0 

1.2 

1.'+ 

2.0 

1.6 

1.0 

1.7 

1.2 
2.0 
1.2 
1.1 

1.1 

l.U 

5.3 
.2 

2.1 

.8 
.6 
1.3 
2.8 
U.3 
2.6 

6.7 

U.6 
U.o 

9.5 

9.5 

10.6 

13.0 
11.6 

5.8 

16.7 
17.5 

8.1 

8.7 

I6.U 

8.U 

26.8 
30.6 
18.1 

21.5 

15. c 

20.9 

19.7 
25.1 
31.7 
37.U 

23.8 

255             September     19^9-51 

2ft            Uexch.             1950-52 

?<il               ^iflnterober      lQRO-^2        .       ... 

?^               <?entpinber      I'^Sl-^'^    

2f>              December       I95I-55 

P-l /P^      March                1QS2-'^U 

g_l/lt«{     June               1952-55 

?_l/?S     March               l^^G-^S 

2-\l'3$     June                1962-67 

2-1/^     December       1963-68 

2-1/2^     June               I96I+-69 

2-1/^     September     I967-72 

Total  Treasury  bonds 

Guaranteed  issues  5/ 

Commodity  Credit  Corporation 

1-1/855     February       igl+S 

Reconstruction  Finance  Corporation 

156             April             19'+'+ 

\$             January         19't5 

Total  guaranteed  Issues 

100.0 

70.0 

U7.0 

36.2 

10.8 

23.1 

l.U 

2U.2 

100.0 

100.0 
100.0 

100.0 

88.6 
87.8 

86.1+ 

86.5 

85.0 
85.8 

1.1+ 
.8 

2.3 
1.2 

1-3 
.3 

1.0 

•  9 

1.0 

1.9 
100.0 

10. u 
10.3 

58.6 

57.5 

56.8 
46. 3 

.7 

1.1 

.5 

.6 

3'+. 5 

6.9 

Total   subject  to  Federal  income  taxes.. 
17 .     Orand  total 

100.0 

63.6 

51.3 

5.6 

11.7 

10.7 

1.0 

lU.g 

21.6 

100.0 

6U.3 

52.6 

'+7.7 

1+.8 

11.7 

10.0 

1.7 

13.T 

22.0 

u 


Back  Figures:  For  revisions  of  previously,  published  data  on  life  insur- 
ance companies  and  on  fire,  casualty,  and  marine  insurance  com- 
panies, see  "Treasury  Bulletin"  for  November  I9U3.  pages  52-63. 
Less  than  $500,000  or  less  than  .05^. 

Public  marketable  interest-bearing  securities  Include  all 
interest-bearing  securities  outstanding  except  (1)  special 
Isoues  to  Oovemment  agencies  and  trust  funds,  (2)  adjusted 
service  bonds,  (3)  depositary  bonds,  (U)  United  States  savings 
bonds,  (5)  Treasury  savings  notes  and  (6)  Commodity  Credit 
Corporation  demand  obligations.  Such  obligations  were  held 
by  institutions  reporting,  as  follows:   (1)  depositary  bonds: 
commercial  banks,  $363  millions;  (2)  United  States  savings 
bonds:  commercial  banks,  $396  millions;  savings  banks, 
$139  millions;  Insurance  companies,  $173  millions;  all  Insti- 
tutions, $708  millions;  (3)  Treasury  savings  notes:  commercial 
banks,  $53  millions;  insurance  companies,  $26  millions;  all 
Institutions,  $79  mlllionB;  (U)  Commodity  Credit  Corporation 
demand  obligations:  holdings  of  these  obligations  are  not 
reported. 


£/ 


6/ 


Excludes  certain  banks  which  accept  demand  deposits  and 
which  have  been  classified  as  commercial  banks.   In  the 
Treasury  survey  for  November  30,  I9U3,  the  nomenclature 
"savings  banks"  replaced  that  of  "mutual  savings  banks". 
This  change  reflected  a  more  nearly  correct  designation  of 
the  nature  of  the  banks  included  in  this  category  without 
measurably  affecting  the  comparability  of  the  two  classes. 
Excludes  Exchange  Stabilisation  Fund. 

Securities  the  income  from  which  is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  Federal  income  tax. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  of  the  Federal  income  tax.   (In  the  case  of  partially 
tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates  of  the  Federal  income  tax.) 
Excludes  obligations  sold  directly  to  the  Treasury. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
February  29,    1944 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A   -   TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


Amotmt 
out- 

•tand- 
Ui« 

(Mll- 

11 one) 


Saterlptlon 


Price  data 

(Price  declaale  are 

thirty-seconds ) 


Bid 


Ask 


Chance 

In 
■ean 
froB 

Jan. 31, 

igw 


Tleld  data  1/ 


Yield 

2/ 


Chan^ 

in 
yield 
froa 

Jan.31 
1914 


MatU' 
rlty 
yield 


Sate 

of 

iaeua 


Price  range 

since  first  traded  2/ 

(Price  dedmals  are 

thirty-seconds) 


Hi^ 


Price       Date 


Low 


Price        Sate 


19113-10*  price  range  2/ 

(Price  decimals  are 

thirty-seeoada) 


Eigh 


Price        Date 


Low 


Price        Sate 


Issued  by  n.   S.  GoTsnuient 


$1,115 
3.062 

i.oiu 
1,292 
2.098 

1,963 

'*.939 

7.986 

510 

1.02l» 

1,501 
i.UUg 
3.725 

2.118 
2.831 

3.762 

3.838 
2,213 
2,716 


635 

2.127 
1.606 
531 
503 
3.261 
2.707 


5.251 

1.655 

2.5'*5 

U,122 
3.519 

3.5^0 
S.oUs 


Treasury  bonds 


256 

255 
2!t 

2?t 

256 
255 
25^ 
255 
2-l/25t 

2-l/l*5t 
2-1/255 
2-I/U56 
2-1/255 
2-1/2^ 

2-1/256 
2-1/216 
2-1/256 
2-1/255 


3/15/1*8-50 

6/15/1*8 
6/15/1*9-51 
9/15/1*9-51 
12/15/1*9-51 

3/15/50-52  ■ 
9/15/50-52 
9/15/51-53 
12/15/51-55 
3/15/52-5'* 

6/15/52-55 
3/15/56-38 
9/15/56-595/ 
6/15/62-67  a/6/ 
12/15/63-68  4/6/ 

6/l5/6i*-694<&' 

i2/i5/6i*-69?i/4/ 

3/15/65-70^ 

9/15/67-724/ 


Treasury  notes 

3/1*56    D  -  9/15/'*'* 

.9095     D  -  3/l/'*5  1/ 

I-I/U58O-  3/15/1*5 

3/1*56    B  -  12/15/1*5 

156       A  -  3/15/1*6 

1-1/^  B  -  12/15/1*6 

1-1/256A-  9/15/1*7 

Certificates  of 
indebtedness  7/ 
T/Si    B  -       l*/l/l*U 


7/856  C 

7/855  D 

7/8^  E 

7/856  T 


5/1/1*1* 
8/1/1*1+ 
9/1/1*1* 
10/1/1*1+ 


7/8;6    0  -    12/1/1*1* 
7/856    A  -      2/1/1*5 


101.30 
101.09 

101.21+ 

101.19 

101.15+ 

101.07+ 

100.29+ 

100.15 

100.15 

10l*.00 

102.00 
103.16 
100.00 
100.12 
100.01 

100.00 
100.00 
100.02 
100.  ll* 


99.31+ 
.8356 
100.13 

99.23- 
100.00 

100.21++ 
100.19+ 


.1*0=6 
.Ui*5J 
.7155 
.7556 
.76^ 
•  7956 

.8255 


102 .00 

101.11 

101.23+ 

101.21 

101.17+ 

101.09+ 

100.31+ 

100.16 

100.17 

10l*.02 

102.02 
103.1s 
100.02 
100.13 
100.02 

100.01 
100.01 
100.03 
100.16 


100.00+ 

.8156 
100. ll* 

99.2i*+ 

100.02 

100.25+ 

100.20+ 


3556 
1*156 
6956 
7356 
71*56 
7756 


101.31 

101.10 
101.22 
101.20 
101.16 

101.08 
100.30 
100.16 
100.16 
lOU.Ol 

102.01 
103.17 
100.01 
100.12 
100.02 

100.00 
100.00 
100.02 
100.15 


100.00 
.8241 
100.  ll* 
99.21* 
100.01 
100.25 
100.20 


+  .01 
+  .01 
+  .04 
+  .08 
+  .06 

+  .0l* 
+  .05 
+  .08 
+  .05 
+  .10 

+  .13 
+  .11 

+  .03 

+.02 

.00 
.00 

+.0U 


.00 

-.0255 

.00 
+  .01 

.00 
-.01 

.00 


-.11*56 
-.1056 
-.0256 
-.0356 
-.0356 
-.0156 


1.5056 

1.1*3 

1.67 

1.69 
1.73 

1.78 

1.85 

1.93 
1.93 

1.96 

1.98 
2.17 

2.25 

2.1*7 

2.50 

2.50 
2.50 

2.50 
2.U7 


.75 

.83 
■89 

.98 
1.21 
1.32 


.oi5( 

.02 
.02 
.05 
.03 

.02 
.02 
.03 
.02 
.01* 

.06 
.03 

.01 
.00 

.00 
.00 

.01 


.00 

.03 

.01 
.01 
.00 
.00 


1.6^ 

1.75 
1.77 
1.79 

1.83 
1.88 
1.91* 
1.95 
2.05 

2.05 
2.21 
2.25 
2.1*8 
2.50 

2.50 
2.50 
2.50 
2.1*8 


3/15/1*1 
12/1/1*2 
1/15/1*2 
5/15/1*2 

7/15/1*2 

10/19/1*2 
i+/l5/'*3 
9/15/1*3 

12/15/1*1 
3/31/1*1 

2/25/H2 
6/2/Ui 

2/lAl* 

5/5/1*2 

12/l/l*2 

i*/i5/i*3 

9/15/1*3 

2/l/l*i* 
10/20/Ul 


1/31/1*1 

2/1/1*1* 

9/25/1*2 

12/18/1*0 

11/1/1*1 

6/5/1*2 
7/12/1*3 


1*/15/1»3 
5/1/1*3 
8/2/1*3 

9/15/1*3 
10/15/1*3 

12/1/1*3 

2/1/1*1* 


10U.05 
101.13 

101 .  22 
101.20 
101.16 

101.08 
101.00 

100.16 
101.16 
106.16 

102.  ll* 
105. 08 
100. Ol* 
101.01 
100.26 

100.20 
100.06 
100.02 
103.15 


100.21 

.8156 
100.20 
100.18 
100.18 
100.29 
100.21* 


•  3856 

.1*256 
.6856 
.7355 
.71*55 
.7656 


8/2/1*1 

2/8/UU 

2/29/1+1* 

2/29/l+lt 

2/29/1*1* 

2/29/1*1* 

7/i'*/i*3 
2/29/1*1* 

12/5/1*1 

8/2/1*1 
7/19/1*3 

11/5/Ui 

2/21/1*1* 

5/29/1*3 

6/1A3 

6/2/1+3 

10/30/U3 

2/29/1*1* 

11/5/1*1 


9/10/1*1 

2/8/U1+ 

7/7/1*3 

9/9/1*1 

10/25/iti 

8/16/U3 

1/13/1*1* 


2/29/1*1* 

2/29/1+1+ 

2/7/1+1* 

i/io/i+u 

2/7/1*1* 

2/8/1*1+ 
2/2U/l»l+ 


100.22 
100.01 
100.06 
100.04 
100.03 

100.01 
100.08 
100.03 
100.01 
101. 01+ 

100.16 
101.30 
100.01 
100.00 
100.00 

100.00 
100.00 
100.00 
100.01 


99.11 

.8656 

100.00 
98.28 

99.02 

100.01 

100.16 


8256 


2/25/1*1 

12/23/1+2 

8/5/1+2 

10/6/1+2 

8/5/1*2 

11/2/1*2 

5/3/1*3 
11/8/1*3 
12/5/1+2 
3/20/Ui 

2/18/1*2 
12/26/1*1 
2/29/1+1* 
8/17/1*2 
2/17/1*1* 

2/29/1*1+ 

2/29/1+1* 

2/16/1*1+ 

1/2/1+2 


12/10/1*1 
l/2l*/l*l* 

10/30/1*2 
10/6/1*2 

12/29/1+2 
1/2/1*3 

io/iit/i*3 


5/i*A3 
5/i*/i*3 
10/15/1*3 
10/15/1*3 
10/13A3 
11/22/1*3 
2/29/1*1* 


102.07 
101.13 

101.22 
101.20 
101.16 

101.08 
101.00 
100.16 
100.31 
IOU.18 

102. 1I+ 
lOU.lg 
100. 01+ 
101.01 
100.26 

100.20 
100.06 
100.02 
101.06 


100.03 

.81^ 

100.20 

99-29 
100.03 
100.29 

100.21+ 


8/10/U3 

2/8/1+1+ 
2/29/1+1+ 
2/29/1*1+ 
2/29/1+!+ 

2/29/1+1+ 
7/11+/1+3 

2/29/1*1* 

7/3/1*3 
7/17/1*3 

7/19/1*3 

7/6/1*3 

2/21/1+1* 

5/29/1*3 

6/1/1*3 

6/2/1+3 

10/30/U3 

2/29/1+1+ 

7/6/1*3 


6/29/1*3 
2/8/U1+ 

7/7/1+3 
8/11/1+3 
1/10/1+1+ 
8/16/1*3 
1/13/1*1* 


2/29 /l*i* 
2/29/1+1+ 

2/7/1*1* 
1/10/1+1+ 

2/7/1*1* 

2/8/1*1* 
2/21+/1+1* 


101.08 
100.08 
100.20 
100.15 
100.12 

100.09 
100.08 
100.03 
100.  OI+ 
103.19 

101.09 
103.06 
100.01 

100.09 

100.00 

100.00 
100.00 
100.00 
100.11 


99.21 

.86i 
100. 01+ 

98.31 
99.03 

100.01 

100.16 


^/„2/^3 

l/i*/i*3 

U/12/U3 

l*/7/i*3 

1+/11+A3 

1+/11+/U3 

5/3/1*3 

11/8/1+3 

u/i*/i*3 

12/31/1*3 

2/l/l+U 
2/29/1*1+ 

2/1+/U1* 
2/17/1*1+ 

2/29/1*1* 
2/29/1*1+ 
2/16/1*1* 
2/11/1*4 


1/2/43 
1/24/44 
1/2/43 
1/2/43 
1/2/43 
1/2/43 
10/14/43 


5/l*/l*3 

5/4/43 
10/15/43 
10/15/43 
10/13/43 
11/22/43 
2/29/44 


Ooaranteed  by  U.  S.  OoTernnent  8/ 


$412 


571 


Commodity  Credit  Corp. 
1-1/8560-  2/15/45 

Eeeonstruetion  Tinance 


li 


Corporation 

w-    4/15/44 


100.06 


100.05 


100.08 


100.06 


100.07 


100.06 


.00 


.02 


2/32 


-.0156 


+4/32 


7/21/41 


7/3/41 


100.26 


9/2/1*1 


8/5/41 


99.25 


99.25 


12/27/41 


12/27/41 


100.11 


100.08 


7/8/43 


7/1/43 


99.26 


100.02 


1/2/43 


1/3/1*1* 


PART  B   -   TAXABLE  TREASURY  BILLS 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Di  scount 

Bid 

Ask 

Mean 

Change  in 

mean  fron 

Jan.  31.  1944 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Jan.  31.  191*1* 

$1,006 
1,011 
1,000 

1,006 
1.011 
1.015 
1,000 

3/2/44 

3/9/44 

3/16/1*1* 

3/23/44 

3/30/44 

4/6/44 

4/13/44 

12/2/43 
12/9/1*3 

12/16A3 

12/23/1*3 

12/30/43 

1/6/44 

1/13/44 

.3756 

.37 

.37 

.37 
.37 
.37 
.37 

.20)6 

.20 

.20 

.20 
.20 
.20 
.30 

.2856 

.28 

.28 

.28 
.28 

.28 
.31* 

-.06 

-.06 
-.06 

-.08 
-.02 

$1,017 
1.017 
1,002 

1,006 
1,013 
1,008 
2/ 

4/20/44 

4/27/44 

5/4/44 

5/11/44 

5/18/44 

5/25/44 

6/1/44 

1/20/44 

1/27/44 

2/3/44 

2/10/44 

2/17/44 

2/24/44 

3/2/44 

.3756 
•37 

•  37 

.37 
.37 
.37 
.37 

.30)6 

.30 

.30 

.30 
.34 

.31* 

.3456 

.31* 

.36 
•36 

-.0256 
-.02 

(Continued  on  following  page) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 

United  States  Government  and  by  Federal   Agencies 

February  29,    1944  -    (Continued) 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART   C   -    TAX-EXEMPT  BONDS   AND   NOTES 


(Continued) 


Amount 
out- 
stand- 
ing 
(Mil- 
lions) 


Description 


Price 

data 

(Price  decimals  are 

Yield  dat 

thirty-seconds) 

Change 

Change 

In 

in 

Ask 

Mean 

mean 

Yield 

yield 

from 

u 

from 

Jan. 31, 

Jan.31 

19'+'* 

Matu- 
rity 
yield 


Date 

of 

issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


Low 


Price 


191+3-1*1*  price  range  2/ 

(Price   decimals   are 

thirty-seconds) 


High 


Price 


Date 


Price 


Date 


Issued  ly  U.   S,   Government 


$1,519 

1.037 

l,2ll* 

Sl*l 

1*89 

1,036 

819 

759 
701 

1,223 


1*51 
571 
1*91 
■  786 

,186 

.627 

755 

,118 

725 
681 


Treasury  bonds 


2,611 
982 
919 

1,1*85 


itie 

283 

718 


hi 

^^ , 

3-1/8^ 
U-l/U^ 
25J 
S-3/H 

2-1/256 
25f 

3-1/856 

2-1/2^ 
2-1/256 

2-I/U56 

2-i/ki, 
2-7/856 

2-3/^ 

2-3/H 
2-3/1*56 


U/15/UU-U610/ 

■  12/l5/l*l*-5l+ 

9/15/1*547 

■  i2/i5/'*5 

3/i5/'+6-56 

6/15/1*6-1*8 
6/15/1*6-1*9 

10/15/1*7-52 

12/15/1*7 
3/15/1*8-51 

9/15/1*8 

12/15/U8-50 

12/15/U9-52 

12/15/1*9-53 

9/15/50-52 

6/15/51-5'* 
9/15/51-55 
12/15/51-53 
6/15/53-55 
6/15/5U-56 

3/15/55-60 
9/15/56-59 
6/15/58-63 
12/15/60-65 uy 


other  bonds  12/ 

356  ConTersion  -  l/l/l*6 
356  Conversion  -  I/1/U7 
35S  Panama  Canal  -  6/1/61 

Treasury  notes 

156  B-  3/15/1*^ 

3M  A-  6/15A1* 

156  c-  9/15/'*'* 

3/1*56  A-  3/i5/'*5 


100.  ii* 
102. 2I+ 
103.01* 
103.06 
105.30 

105.01 

105. 08 
lll.ll* 
10l*.08 
106. 2l+ 

106. 18 
104.18 
110.19 
107.00 
107. 18 

109.17 
111.12 
106.26 
105.16 
107.16 

112.13 
111.27 
111.25 
112.01* 


10l*.l6 
106. 2l* 
130.00 


100. OU 
100.06 
100.13+ 
100.17 


100.15 
102.25 
103.06 
103. 08 
106.00 

105.03 
105.10 
111.16 
lOU.lO 
106.26 

106.20 
10l*.20 
110.21 
107.02 
107.20 

109.19 
lll.lU 
106.28 
105. 18 
107 . 18 

112.15 
111.29 
111.27 
112.06 


10l*,2l* 

107.  Ol* 

131. 2l* 


100.05 
100.08 
100. 1U+ 
100.18 


100.  ll* 
102.21* 
103.05 
103.07 
105.31 

105.02 
105.09 
111.15 

ioi*.09 
106.25 

106.19 
10U.19 

110.20 
107.01 
107.19 

109. 18 
111.13 
106.27 
105.17 
107.17 

112.  ll* 
111.28 
111.26 
112.05 


IOU.2O 
106.30 
130.28 


100.  Ol* 
100.07 
100.  ll* 
100.18 


-.05 
-.06 
-.03 
-.02 
-.03 

.00 
-.03 
-.03 
+  .06 
+  .06 

+  .06 
+  .05 
+  .03 
+  .16 
+  .21 

+  .19 
+  .13 
+  .17 
+  .17 
+  .21 

+  .27 
+  .2l* 
-.03 
+  .25 


-.08 

-.OU 

.00 


+  .02 
+  .03 
-.01 
+  .02 


1/32 
.51^ 
.68 

.69 

•  79 

■  77 
.79 

1.02 
.85 

1.03 


1.01 
1.01 
1.22 
I.2I* 
1.29 


1.37 
1.1*0 
1.32 
1.36 

1.1*6 

1.61* 
1.70 

1.81 

1.90 


.1*7 
.53 

l.OU 


3/32 

0/32 

19 

21 


+3/32 
-.0956 

::^ 
-.07 

-.07 

-.OU 
-.01* 

-.07 

-.08 

-.06 
-.05 
-.09 
-.10 
-.11 

-.09 
-•07 
-.08 
-.07 
-•07 

-.09 
-.06 
-.07 
-.06 


+  .03 
-.03 
-.01 


+5/32 

+5/32 

-.05 

-.09 


3.695 

1.82 

3.15 

1.77 
2.07 

2.75 
1-72 


1.29 
1.81 

1.72 
1.55 

1.73 

1.90 
1.50 
1.1*7 

1.57 
1.97 

1.87 
2.01 
2.06 


U/16/3I+ 
12/15/21* 

9/16/35 
12/15/37 

3/15/26 

6/15/3'* 

6/15/31 

10/16/22 

12/15/38 

3/16/36 
3/15/38 

12/8/39 

12/15/31+ 
12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7/1*0 

7/22/1*0 

3/15/35 
9/15/36 

6/15/38 

12/15/38 


1/1/16 
1/1/17 

6/1/11 


11/1/39 
6/15/39 

12/22/39 

3/15/1*0 


111.26 
116.19 

110.12 

109. 21* 
116.  ll* 

112.28 
113.19 
122.22 
107 . 20 
111.18 

111.01 
107.00 
115.01* 
108.28 
108. 30 

110.26 
113.21* 
107.01 
105.17 
107.17 

112.28 
112.13 
112.13 
112.28 


[115.00 
131.00 


102.15 
101.15 
102.16 
101.16 


6/7/39 

6/22/39 

12/12/1*0 

12/ll+/l*0 

12/lU/Uo 

12/16/1*0 
12/lU/UO 
12/lU/Uo 
12/12/Uo 
12/12/1*0 


12/12/1*0  100.30 
12/12/1*0  101.10 


99.30 
9U.06 

99.27 
101.31 

89.18 
97-28 

83.05 

98.18 
99.1'* 
99.10 


12/12/1*0 
12/10/1+0 
12/10/1*0 

11/12/1*1 

12/30/1*0 

11/22/1*1 

2/29/1*1* 

2/29/1*1+ 

7/6/1+3 

7/6/1*3 
7/6/1*3 
7/6/1*3 


1935 
l/l7/'+H 


11/9/1*0 

9/27 /'tl 

12/9/1*0 

8/6/1*1 


101.07 
96.19 
99.15 

98.16 

82.08 
101.08 
101.19 
102.02 

98.30 
98.10 

99-15 
99.11* 


75.00 
75-00 


100.02 

97.16 
100.10 

98.26 


9/17/31* 

1/11/32 

9/17/35 
12/15/37I 

1/12/3; 

9/i7/3t| 
1/11/32 
10/8/23 
9/25/39 
'*/l/37 

U/2/38 
5/2l*/lt0 

12/15/31* 

'*/8/37 
9/25/39 

'+/1/37 
1/11/32 
5/21+/1+0 
2/15/1*1 
7/21+/U0 

9/20/35 

'*/i/37 

9/25/39 

9/25/39 


103.06 
106.05 
10U.26 
101+.18 
108. 17 

106.21 

107.01 

111*.  01 

101+.17 
107.19 

107.09 

101+.27 

lll.ll* 
107. 11+ 

108.02 

110.07 
112.07 
107.00 
105.17 
107.17 

112.28 
112.13 
112.13 
112.28 


1920 
6/18/21J 


■107. 08 
109.00 
131.00 


2/28/1*1* 
9/6/39 

6/11/1*0 
6/10/1*0 


100. 21* 
100. 17 
100.31 
100 . 25 


1/12/1+3 

i/5/'+3 
2/13 /'+3 
2/i7/'+3 

2/2/1*3 

1/11/1+3 
l/l'+/'*3 

2/3/1*3 
6/29/'*3 

7/7/1*3 

7/26/U3 

l0/7/'+3 

7/6/1*3 

7/6/'+3 

7/6/1*3 

7/6/1*3 

7/6/1*3 

7/6/U3 

2/29/1*1* 

2/29/1*1+ 

7/6/1*3 
7/6/1*3 
7/6/1*3 
7/6/1+3 


i/ll/'+3 
i/ii/'+3 
1/17/'+'* 


2/5/1*3 
2/l5/'+3 

7/6/'+3 
7/15/1*3 


100.  li* 

102.21* 
103.05 
103.07 
105.31 

105.01 
105.09 
111.15 
103.30 
106.19 

106.09 
103.20 
110. 01+ 
105.30 
106.09 

107.30 
110.01 
101+.20 
103.05 
lOlt.23 

109.  Ol* 
108.12 
108. 13 
108 .  26 


IOU.2O 
106.30 
127.30 


100.02 
100.01* 
100. lU 

100.16 


2/29/1*1* 
2/29/1+1* 

2/59/1*1+ 
2/29/1*1* 

2/29/1+1* 

2/3/'+'* 
2/29/1*1+ 
2/29/1*4 
'+/13/1+3 

2/3/1*1* 

1/3/1*4 

1/2/1+3 

12/15/1*3 

1/2/1+3 

1/25/43 

1/2/43 
1/2/43 
1/2/43 
1/2/43 
1/2/43 

1/2/43 

1/2/43 

3/24/43 

3/24/43 


2/29/44 
2/29/44 
1/11/1*3 


2/28/44 

2/26/44 

2/29/44 

2/5/44 


Guaranteed  by  U.  S.  Government  8/ 


$  95 
835 


779 
755 


Federal  fern  Mortgage  Corp.' 


3-1/456    -    3/i5/'+'*-64 
356  .    5/15/44-49 


Rome  Oimers'   Loan  Corp- 


356  A- 

1-1/256  M- 


5/1/44-^2 
6/1/45-47 


100.05 
100.18+ 


100.15 
101.00 


100.06* 
100.19^ 


100.16 
101.01 


100.06 
100.19 


100.16 
101.00 


.04 
.04 


.04 
.00 


2/32 
.1256 


+4/32 

-.3656 


.'*5 
.04 


3.2456 
2.! 


2.93 
1.19 


3/15/34 
5/15/34 


5/1/34 

6/1/39 


110.07 
109.22 


109. 18 
103.26 


6/8/39 
6/5/39 


6/6/39 
12/13/40 


98.02 
95.03 


''-■.ll 


96 


9/I8/34 
9/12/34 


9/12/34 
9/25/39 


103.02 
103.04 


103.01 
101.16 


1/5/1*3 
i/5/'+3 


1/5/1*3 
7/3/43 


100.04 
100.19 


100.16 
101.00 


2/26/44 
2/29/44 


2/29/44 
2/29/44 


i/ 


When  the  price  of  a  security  is  such  as  to  result  in  a  negative  5/ 

yield,  the  excess  of  price  over  zero  yield  is  given  in  the  yield 

columns  In  thirty-seconds.  6/ 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 

over-the-counter  market  except  that  prices  of  Treasury,  Federal  Farm       7/ 

Mortgage  Corporation,  and  Home  Owners'  Loan  Corporation  bonds  for  the      8/ 

period  prior  to  October  1,  I939  represent  closing  prices  on  the  New 

York  Stock  Exchange.   "When  issued"  prices  are  included  beginning         9/ 

October  1,  1939-  Dates  of  highs  and  lows,  in  ease  of  recurrence,  are 

the  latest  dates.  10/ 

Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and      11/ 

to  maturity  date  when  mean  price  is  below  par. 

Included  in  revised  average  of  long-term  taxable  Treasury  bonds  shown     12/ 

later  in  this  chapter. 


Security  is  not  transferable  to  commercial  banks  until  September 

15,    1946. 

Security  is  not   transferable   to   commercial  banks  until  ten  years 

after  issue  date. 

Quoted  on  yield  basis. 

Excludes  Federal  Housing  Administration  debentures  and  issues  held 

entirely  by  Government   agencies. 

This   security  was   issued  In  the   amount  of  $1,003  millions  on  March 

2,    1944. 

Called  on  December  12,   1943,    for  redemption  on  April  I5.   1944. 

Included  in  revised  average  of  long-term  partially  tax-exempt 

Treasury  bonds   shown  later  In  this   chapter. 

Excludes  postal   savings  bonds. 
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United  States  Government   and  by  Federal   Agencies 

February  29,    1©44  -    (Continued) 


Table   II.    -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A   -    ISSUES   QUOTED   ON  A   PRICE  BASIS 


out- 
stand- 
ing 
(Mil- 
lloae) 

Description 

Price   data 

(Price  decimals  are 

thirty-seconds) 

Yield  data  1/ 

Date 

of 

issue 

Price  range 
since  first   traded 
(Price  decimals  ar 

2/ 
e 

19lt3-Uii  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

Jan. 31, 

I9UU 

Yield 
2/ 

Change 

_^^°       Matu- 
yl/1^     rity 
/"»     yield 
J an. 31, 

I9UU 

Hi^ 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Federal  Land  Banks  U/ 

il25 

71 

157 

H 

3-iA^    - 

7/l/l4»-U6 

7/15/UU.6U 

5/1/1*5-55 

101.06 
101.10 
103. OU 

101.10 
101. lU 
103.10 

101.08 
101.12 
103.07 

-.08 
-.08 
-.OU 

.2156 

.27 

.1*7 

-.164 

-.lU 

-.09 

3.1*1*56 

5.90 

2.91 

7/1/31* 

7/15/31* 

5/1/35 

iiu.ou 

112.02 
111.12 

6/5/39 

12/lO/UO 
12/lO/UO 

9U.12 

101.12 

99.28 

9/I8/3I* 
2/29/UU 
10/2/35 

IOU.28 
IOU.28 
105 . 2? 

i/'*/i*3 

1/5/1*3 

1/11/1*3 

101.08 
101.12 
103.07 

2/29/1*1+ 
2/29/W* 
2/29/UU 

230 
171 
170 

3i 

3^ 

7/1/U5-55 
1/1/U6-56 
5/1/1*6-56 

103. 08 
lOU.lU 
105 . 12 

103. lU 
104.20 
105. 18 

103.11 
10>*.17 
105-15 

-.OU 
-.05 
-.07 

.1*8 

-.05 
-.02 
+  .01 

2.66 
2.55 

2.1*8 

7/1/35 
1/1/36 
5/1/36 

110.12 
111.12 
111.22 

12/lO/UO 
12/lO/UO 
12/lO/Uo 

97.21* 
98.08 
98.30 

10/2/35 

2/13/36 

'*/8/37 

105.16 
106.21* 
107. 18 

2/16/U3 

1/6/U3 

1/11/1*3 

103.09 
IOU.17 
105.15 

2/19/1*1* 
2/29/1*1* 
2/29/l*l» 

PART  B    -    ISSUES   QUOTED 

ON  A  YIELD  BASIS 

— — — 1 

Amount 

outBtandlng 

(Millions) 

Description 

D&te 

of 

issue 

Yield 

Bid 

Ask 

Mean 

Change  in  mean 

from 

January  31.   19l*l* 

Federal  Hone  Loan  Banks  5/ 

$6U 

.8556  A  -    6/l5/i*»* 
Federal   Intermediate  Credit  Banks  5/ 

12/1/U3 

.90* 

.7556 

.8256 

.OC^ 

26 
25 
25 

.S515       -       3/1/'*'* 
.80^      -      k/i/kh 
3/U<J       -       U/l/Ul* 

6/1/U3 
7/i/'*3 

12/l/'*3 

.65 

_ 

.65 
.65 

-.10 
-.10 

2k 

17 
15 

.8C«5       -       5/1/'*'* 
3/U^      -       5/1/'*'* 
.80^      -       6/l/Ul* 

8/2/U3 

12/30/U3 

9/l/'*3 

.70 
.70 
.75 

: 

.70 
.70 
.75 

-.05 
-.05 
-.05 

17 

2U 

15 

.ZOf,      -      6/1/UU 
3/U16      -      7/i/'*H 

12/1 /U3 

10/1/1*3 
2/l/l*U 

■  75 
.80 
.80 

. 

■  75 

.80 
.30 

-.05 
-.05 

2S 
23 

32 

V^       -       8/l/Ul* 
.90it      -      S/i/"*** 
.JOjf      -     io/2/Uit 

11/1/1*3 
12/1/1*3 

1/3/1*1* 

.85 
.85 
.90 

: 

.85 
.85 

.90 

-.025 

-.05 
-.05 

29 

i6 

.9556      -    11/1/'*'* 
.9056      -     ll/l/UU 

11/1/1*3 
2/l/UU 

.90 
.90 

- 

.90 
.90 

-.05 

1/     When  the  price  of  a  security  is  such  as  to  result   in  a  negatlTS 
yield,   the  excess  of  price  oTer  zero  yield  is  given  in  the  yield 
columns  In  thirty-seconds. 

2/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market.  "When  issued"  prices  are  Included  begin- 
ning November  1,   19l*l.     Dates  of  highs  and  lows,   in  case  of  recur- 


rence,  are  the  latest  dates. 

Computed  on  mean  price  to   call  date  when  mean  price  is  above  par  and 

to  maturity  date  when  mean  price  is  below  par. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

Taxable    Issues. 

Not   quoted. 
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YIELDS    OF   TREASURY   SECURITIES     FEB.  29,  1944 

Based   on  Mean  of  Closini^    Bid   and  Asked    Quotations 


1942 

44 

46 

48 

•50 

•52 

•54 

56 

58 

60 

■62 

•64 

66 

•68 

•70 

•72 

ENT 

PI 

la) 

cac 

>ie 

ISS 

ue 

5 

▲ 

I 

.    ▲   A 

.     ▲ 

^ 

A 

^- 

— 

j--« 

^ 

^ 

> 

y" 

r" 

y 

r 

/ 

J 

/ 

r 

/ 

/ 

Available  to  all  Investors: 
X  Fixed  maturity  issues 

(except  notes  at  a  discount) 
^  Notes  at  a  discount 
•  Callable  issues 
Available  to  investors 
except  commercial  banks: 
>-  Callable   bonds 

/■ 



/ 

1 

1        1        f        I"     1        1 

Wholly  Tax-Exem 

1      1      1      IT"!      1    -~\ — r7~i — \ — 1 — ^~~i — 1 
pt  Notes  and  Partially  Tax-Exempt  Bonds 

ft'^ 

-^ 

^ 

^^ 

^^ 

-^ 

^ 

y^ 

• 

J 

^^ 

^ 

• 

Available  to  all  investors: 
X  Motes 

•  Callable  bonds 
O  Fixed  maturity  bonds 

• 

r< 

y 

— / 

/I 

/ 

<^ 

< 

i 

< 

1942 

44 

46 

48 

50 

52 

•54 

•56 

•58 

'60 

•62 

•64 

66 

'6fl 

•70 

•7? 

PERCENT 
2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 
0 
2.40 
2.20 
ZOO 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

40 

.20 
0 


Explanation:       The  points  represent  yields  to  call  date  when  prices  are  above  par,  and  to  maturity  dote  when  prices  ore  at  par  or  below.    The  smooth  curves  for 
the  various  classes  of  points  are  fitted  by  eye.   Issues  for  which  an  exchange  offer  has  been  mode  or  which  ore  due  or  callable  in  less  than  3 
months  ore  excluded. 
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Revision  of  Average  Yield  Series  of  Long-Term  Treasury  Bonds 


The  two  series  showing  average  yields  of 
long-term  Treasury  bonds  have  been  revised.  The 
nature  of  and  reasons  for  these  revisions  are 
discussed  below.  The  new  figures  on  a  monthly 
basis  are  shown  In  the  table  which  follows  and 
the  revised  weekly  figures  will  appear  in  an 
early  Issue  of  the  "Treasury  Bulletin". 

Taxable  Treasury  bonds 

The  new  average  yield  series  of  long-term 
taxable  Treasury  bonds  consists  of  all  taxable 
Issues  not  due  or  callable  for  fifteen  years  or 
more.  Heretofore  the  average  has  consisted  only 
of  those  Issues  which  were  not  due  or  callable 
for  twelve  years  or  more  and  which  were  available 
for  purchase  by  all  classes  of  Investors.  Prior 
to  March  15,  194-4-  there  were  two  taxable  Treasury 
bonds  which  satisfied  both  of  these  qualifica- 
tions —  the  2-1/2's  of  1956-58  and  the  2-l/2's  of 
1967-72.  (The  2-1/2's  of  1956-5S  would  have  gone 
out  of  the  old  series  on  March  I5,  13^k-.)  There 
were,  however,  six  other  taxable  Treasury  bonds 
which  satisfied  the  first  qualification—  I.e. 
were  not  due  or  callable  for  twelve  years  —  but 
these  Issues  were  "restricted"  in  that  commercial 
banks  were  not  permitted  to  purchase  or  hold  them 
for  periods  ranging  from  two  and  one-half  to  ten 
years  after  Issuance.  1/ 

When  the  restricted  bonds  were  first  issued, 
It  seemed  desirable  to  exclude  them  from  the 
average  yield  series  of  long-term  taxable  Treas- 
ury bonds  because  of  the  limitation  on  who  could 
hold  them;  but  since  then  the  typical  long-term 
taxable  Treasury  bond  has  come  to  be  a  restricted 
Issue  and  not  an  xinreetrlcted  Issue.  It  has 
seemed  desirable,  therefore,  to  revise  the  aver- 
age and  to  measure  the  movements  of  taxable  bond 
yields  primarily  by  reference  to  restricted  is- 
sues. Inasmuch  as  the  market  appears  to  make 
very  little  distinction  in  terms  of  yield  between 
the  long-term  restricted  bonds  and  the  unre- 
stricted bond  of  comparable  maturity,  the  new 
average  is  composed  of  all  long-term  Issues  with- 
out regard  to  restrictions. 

The  revision  from  a  twelve-year  to  a  fifteen- 
year  minimum  term  should  insure  a  greater  degree 
of  homogeneity  among  the  components  of  the  aver- 


age. The  market  in  recent  years  has  tended  to 
change  its  concept  of  "long-term"  securities,  and 
this  is  the  second  time  that  it  has  been  necessary 
to  revise  the  average  yield  of  long-term  Treas- 
ury bonds  by  raising  the  minimum  term.  (Prior  to 
October  I5,  1925,  the  average  consisted  of  all 
bonds  with  eight  years  or  more  to  first  call 
date.)  The  situation  Is  illustrated  graphically 
in  the  chart  on  page  57,  which  shows  that  differ- 
ences In  yield  associated  with  differences  in 
term  are  substantial  among  Treasury  securities 
due  or  callable  in  less  than  fifteen  years,  but 
are  relatively  small  among  securities  due  or 
callable  in  more  than  fifteen  years. 

If  the  old  series  had  been  maintained,  there 
would  have  been  an  Increase  of  I5  basis  points  In 
the  average  on  March  15,  19"^^  as  a  result  of  the 
2-1/2's  of  1956-58  dropping  out  of  the  average. 
Such  an  increase  points  up  the  desirability  of 
lengthening  the  minimum  term  of  the  average. 

The  revision  covers  the  entire  period  from 
October  20,  19I+I  when  the  2-1/2 's  of  1967-72  were 
first  Issued.  There  has  been  no  change  in  the 
basis  of  computation  of  the  average  as  indicated 
In  the  footnotes  to  the  table. 

Partially  tax-exempt  Treasury  bonds 

Inasmuch  as  the  Interest  rate  structure  of 
partially  tax-exempt  Treasury  bonds  resembles 
closely  that  of  taxable  Treasury  bonds,  the  case 
for  lengthening  the  minimxim  term  for  Inclusion  in 
the  series  in  order  to  achieve  greater  homogene- 
ity appears  to  be  Just  as  great  in  the  case  of 
the  partially  tax-exempt  bonds.  Accordingly, 
this  series  was  revised  to  consist  only  of  those 
securities  having  fifteen  years  or  more  to  earli- 
est call  date.  This  revision  of  the  partially 
tax-exempt  average  has  been  extended  back  to 
November  30,  1935  when  the  new  and  old  averages 
were   identical. 


1/  There  i«  a  alnor  exception  In  that  daring  the  fourth 
War  Loan  conunercial  1>ankB  holding  eavinga  deposits  were 
pemitted  limited  purchases  ef  certain  restricted  is- 
enes.  See  article  on  "Security  Purchases  Outside  the 
rourth  War  Loan  by  Commercial  Banks  and  Treasury  In- 
vestment Accounts"  which  appears  in  the  first  section 
of  this  issue  of  the    "Treasury  Bulletin". 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Percent  per  annua) 


1935-Jan.. 
reb.  . 
Mar.. 

Apr.  . 
May.  . 

June. 

July. 
Aug.  . 
Sept. 

Oct.. 
Hot.  . 
Dec. . 


1936-Jan. 
Feb. 
Mar. 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


2.88 
2.79 
2.77 

2.7"* 
2.72 
2.72 

2.69 
2.76 
2.85 

2.85 
2.83 

2.8U 

2.81 
2.78 
2.73 


High- 
grade 
corporate 
bonds  2/ 


5.60 
3.52 
3-'*9 

3.'*7 
3.Ug 

3.'*3 

l:^ 

3.'*7 

}M 
3.39 

3.32 
3.26 
3.2U 


1936- Apr. . 
May.. 
June. 


July 

Aug 

Sept 

Oct 

Hot 

Dec 


1937-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


Monthly  Series  U/ 


2.70 
2.6g 

2.69 

2.68 
2.61* 

2.65 

2.68 
2.60 
2.59 

2.56 
2.5"+ 

2.66 

2.83 
2.80 
2.81 


_L 


High- 
grade 
corporate 
bonds  2/ 


3.2U 
3.22 
3-19 
3. 18 
3.18 
3.15 

3.1't 
3.11 
3.07 

3.09 
3.2U 
3.36 

3.'*3 
3.36 
3.31 


1937- July. 
Aug.  . 
Sept. 

Oct.  . 


Dec. . 

1938-Jan. . 
reb.. 
Mar.. 

Apr. . 
May.. 
June, 

July. 
Aug.. 
Sept. 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


2.78 
2.78 
2.82 

2.82 

2.78 
2.73 

2.69 
2.68 
2.68 

2.66 

2.56 

2.58 
2.58 
2.57 
2.63 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  27 


3.27 

3.25 
3.26 

3.26 

3.22 

3.17 

3.17 
3.15 
3.16 

3.25 
3.1'* 
3.15 

3.12 

3.10 
3.12 


(Continued  on  following  page) 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds  -  (Continued) 


(Percent   per  annua) 


19UU-J* 


Partially 
tax-«ieBpt 
Treaaury 
bonda  1/ 


Tanabla 
Treaaury 
bonda  2/ 


Hl^- 

grada 

corporate 

bonda  j/ 


Partially 
tax-ezeapt 
Treaatry 

bonda   1/ 


Taxable 
Treaaviry 
bonda  £/ 


High- 
grade 
corporate 
bonda  j/ 


Partially 
tax-exevpt 
Treaaury 
bonda   l/ 


Taxable 
Treaanry 
bonda  2/ 


Hl^- 

grade 

corporate 

bonda  2/ 


HontlOy  Seriea  kj  -   (continued) 


i93g-Oct.. 

Hot.. 

Dec. 

1939- Jan.. 
reb.. 
Mar. . 

Apr.. 
May.. 
June. 

July. 
iu«. . 
Sept. 

Oct.. 
Hot.  . 
Dee.. 

19U0-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May., 
June. 


2.55 
2.56 
2.56 


2.5U 
2.51 
2.U3 

2.38 
2.27 
2.22 

2.23 

2.27 

2.67 

2. 60 
2.1*6 

2.35 


2.30 
2.32 

2.26 

2.26 
2.39 
2.U0 


5.06 
3.01* 
3.02 


2.96 
2.90 

2.87 

2.92 
2.86 
2.78 

2.76 

2.79 
3.29 

3.1'* 
2.93 
2.86 


2.81 

2.79 
2.77 

2.71* 
2.87 

2.93 


19'*C>-July. 
Aug.. 
Sept. 


Oct. 
Hot. 

Dae. 


1941-Jan. 
?eb. 
Mar. 


Apr.. 
Ma^.. 

Jane. 

July. 
Aug. . 
Sept. 


Oct. 
Not. 
Dec. 


19112- Jan. 
Teb. 
Mar. 


2.30 
2.31 
2.25 

2.21 
2.09 
2.01 


2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2. 06 


2.10 
2.17 
2.10 


2-35 
2.3I* 

2.1+7 


2.1*8 
2.U8 
2.1*6 


2.85 
2.80 
2.71 


2-57 
2.71 
2.73 

2.76 
2.75 

2.70 

2.66 
2.65 
2.61* 

2.61 

2.57 

2.68 


2.76 

2.80 
2.80 


Weekly  Serlea  -  Saturday  Flgurea  5/ 


19U3-Sept.  U. 
U. 
18. 
25- 

Oct.      2. 

il: 

23. 

30. 


1.92 
1.90 
1.90 
1.90 


1.89 

1.90 

1.91 
1.91 
1.91 


2.1*8 
2.1*8 
2.1*8 
2.1*8 


2.U8 
2.1*7 
2.U8  6/ 
2.1*8 
2.U8 


2-57 
2.58 
2.61 
2. 60 


2.61 
2.60 
2.60 
2.59 
2.59 


19U3-110T.  6. 
13. 
20. 
27. 

Dae.  1*. 
11, 
18. 
2U. 
31. 


1.93 

2.1*8 

2.59 

i.gi* 

2.1*8 

2.61 

1.95 

2.U9 

2.61 

1.95 

2.U9 

2.61 

1.95 

2.U9 

2.62 

1.95 

2.1*9 

2.62 

1.95 

2.1*9 

2.63 

1.95 

2.1*9 

2.61* 

1.96 

2.1*9 

2.65 

Dally  Serlea 


1 

11 

1/ 

1/ 

19l*l*-Jan.  26. 
27. 

28 

3 

1.96    . 

2.U9 

2.61* 

i» 

1.95 

2.1*9 

2.61* 

29 

§ 

1.95 

2.1*9 

2.61* 

6 

I.9I* 

2.U9 

2.61* 

31 

7 

I.9I* 

2.1*9 

2.63 

Feb.     1 

8 

1.9'* 

2.1*9 

2.62 

2 
I 

10 

1.9'* 

2.U9 

2.63 

11 

1.95 

2.1*9 

2.63 

5 

12 

1.95 

2.1*9 

2.63 

13 

1.95 

2.1*9 

l;g 

7 

11* 

1.95 

2.U9 

8 

15 

1.95 

2.1*9 

2.6U 

9 

10 

17 

1.95 

2.1*9 

2.66 

11 

18 

1.95 

2.1*9 

\% 

12 

19 

1.95 

2.1*9 

20 

1.95 

2.1*9 

2.65 

ll* 

21 

1.95 

2.U9 

2.66 

^5 

22 

1.95 

2.1*9 

2.65 

16 
17 

21* 

1.95 

2.U9 

2.67 

18 

25 

1.95 

2.1*9 

2.67 

19 

1.95 

2.1*9 

2.67 

1.95 

2.1*9 

2.67 

1.95 

2.1*9 

2.67 

1.95 

2.1*9 

2.67 

1.96 

2.U9 

2.67 

1.96 

2.U9 

2.66 

1.96 

2.1*9 

2.65 

1.96 

2.1*9 

2.65 

1.96 

2.1*9 

2.66 

1.95 

2.1*9 

2.66 

1.91* 

2.1*9 

2.65 

1.9'* 

2.1*9 

2.65 

I.9U 

2.1*9 

2.65 

1.91* 

2.1*9 

2.66 

1.9"* 

2.1*9 

2.66 

1/ 

1/ 

2/ 

1.9** 

2.1*9 

2.65 

1.93 

2.1*9 

2.65 

1.93 

2.U96/ 

2.65 

1.92 

2.1+9 

2.65 

1.92 

2.1*9 

2.65 

1.92 

2.1*9 

2.65 

19l*2-Apr 

May 

June . . . . 

July 

Aug 

Sept . . . . 

Oct 

Not 

Dec 

19l*3-Jan 

reb 

Mar 

Apr 

May 

June. , , . 

July 

Aug 

Sept . .  . . 

Oct 

Not 

Dec 

191*1*- Jan 

Feb 

191*1*- Jan.  8, 
15. 
22 
29 

Feb.  5 
11 
19 
26, 

Mar.     1+ 

11 

191*1*- Feb.  21 
22 
23 
2U 

25 
26 

28 

29 

Mar.      1 

2 

I 

6 
7 
8 
9 

10 
11 

15 


2.07 

2.06 
2.OU 


2.01* 
2.06 
2.08 

2.09 
2.10 
2.13 


2.11 
2.11 
2.12 

2.05 

1.96 
1.91 

1.91 
1.92 
1.90 

1.90 

i.gu 
1.95 


1.95 
1.93 


2.1*1* 
2.1*5 
2.U3 

2.1*6 
2.U7 

2.1*6 

2.lt5 
2.U7 

2.1*9 


2.U6 
2.U6 
2.1+8 

2.1+8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 

2.U9 


2.1*9 
2.1*9 


1.9I* 
1.95 
1.95 
1.95 

1.95 
1.9U 
1.92 
1.90 

1.89 
1.90 


2.1+9 
2.1*9 
2.U9 
2.1*9 

2.1*9 
2.1+9 

2.1*96/ 

2.1*9 

2.1*9 
2.1*9 


1.91 

1/ 

1.90 
1.90 
1.90 
1.90 

1.90 
1.90 
1.90 

1.89 
1.89 
1.89 

1.89 
1.90 
1.90 
1.90 
1.90 
1.90 

1.91 
1.91 
1.91 


2.1*9 

,1/ 

2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 

2. 1*9 
2.U9 
2.1*9 
2.1*9 
2.1+9 
2.1*9 

2.118 
2.1*8 
2. 1*9 


2.77 

2.76 
2.75 

2.7l» 
2.73 
2.73 

2.72 

2.71 

2.72 


2.70 

2.68 

2.70 

2.68 

2.65 

2.63 


2.63 


2.65 

2.65 


2.62 
2.61+ 

2.65 
2.67 

2.66 
2.66 
2.65 

2.65 

2.66 
2.61* 


2.61* 


i 

.65 
.65 

■% 

.65 
2.67 

2.66 
2.66 

2.65 

2!6U 
2.55 

2. 


?.55 
?.6£* 


2.63 
2]6U 


Baala  of  Computation:      (1)   Treaaury  bond  ylelda  are  computed  on  the  baaia 
of  the  Bean  of  bid  and  aak  quotations    In  the  oTer-the-couster 
market,  beginning  September  2,    19!*!;    preTlously,    cloelng  prlcea 
on  the  New  York  Stock  Exchange  were  uead  on  daya  vhen  aalea  took  2/ 

place  on  the  Bxchange  In  a  particular  lasue  and  the  mean  of 
eloalng  bid  and  aak  quotatlona  on  the  Kev  York  Stock  Exchange  on 
day*  when  no  aalea  took  place.      (2)   Corporate  bond  yields  are  2/ 

computed  on  the  baala  of  eloalng  pricee  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange ;    on  daye  when  an  laaus  |+/ 

doea  not   aell,    the  price  of  the  last  preceding  aale  la  uaed. 
lot*:     The  arerage  ylelda  of  long-term  Treasury  bonda  haTe  be?n  reTlaed.  5/ 

For  explanation  see  preceding  dlscuaslon. 
1/     Partially  tax-exempt  bonda  are  thoae  the  Interest  on  which  la  6/ 

•zeopt  from  the  normal  ratae  of  the  Federal   Income  tax.      (In  Jj 

■dtdltloB,    Intereat  darlTed  from  $5,000  aggregate  principal  amount 


of  partially  tai-oxempt  Treaaury  bonda  and  United  States  asTlsga 
bonds   Issued  before  March   1,    X^X   is  exempt  from  the   surtax  rates 
of   the   Federal  Income  tax.) 

Taxable  bonda  are  those  the    interest  on  which  is   subject   to  both 
the  normal  and  surtax  rates  of  the  Federal  Income  tax.      This 
average  commenced  October  20,    19l*l- 

For  dlscuaslon  of  composition  of  hl^-jrade  corporate  bond  sTsr- 
age,    aee   "Treaaury  Bulletin"  for  April   191*3,    page  6l. 
Monthly  aTerages  of  dally  figures.     Prior  to  April  1,    1938,    cor- 
porate bonds  are  aTerages  of  Saturday  figures. 
On  daya  when  the  exchanges   are  closed,    the  date  and  prlcea  of 
the  preTloua   day  are  uaed. 
Indloatea  change  in  coapoaltlon  of  average. 
Holiday. 
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Assets  and  Liabilities  of  Government  (Corporations  and  Credit  Agencies 

January  31,  1944 

(In  millions  of  dollars) 


Corporation  or  agency 


Total 


Banks  for  cooperatlTes 

Commodity  Credit  Corporation. 
Disaster  Loan  Corporation 


Export-Import  Bank  of  Washington 

rarm  Credit  Administration 

Farm  Security  Administration 

Federal  Crop  Insurance  Corporation 

Federal  Deposit  Insurance  Corporation. 
Federal  Farm  Mortgage  Corporation 


Federal  home  loan  banks 

Federal  Housing  Administration. . . . 
Federel  intermediate  credit  banks. 


Federal  land  hanks  |*/ 

Federal  National  Mortgage  Association. 
Federal  Prison  Industries,  Ino 


Federal  Public  Housing  Authority... 
Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency 

loans  5/ 


student  war 


Federal  Works  Agency: 

Public  Works  Administration 

War  Public  Works  -  community  facilities 

Home  Owners'  Loan  Corporation.. 

Inland  Waterways  Corporation  ^ 


Interior  Department  (Indian  loans). 

Panama  Railroad  Company  5/ 

Production  credit  corporations 


Puerto  Rico  Reconstruction  Administration 

Reconstruction  Finance  Corporation  6/ 

Regional  agricultural  credit  corporations 


RFC  Mortgage  Compaiiy,  The 

Rural  Electrification  Administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives, Inc 

United  States  Maritime  Commission 

War  corporations  and  activitieB  (World 
War  I)  8/ 

War  corporations  (World  War  II)  2/ 

War  Shipping  Administration 

Other  Government  agencies  10/ 


Gross  total. 


Adjustment  to  eliminate  interagency 
Interest  s 


Net  total. 


32'*. 7 

1,809.6 

20. g 

199.9 
1*07.9 

uso.u 

26.2 

770.5 

1,151.0 

287.5 
130.2 
U08.9 

1.952-5 
66.3 

18. 9 

550.7 

l'+7.7 

3-5 


72.H 

U.O 

1,680.1+ 

2U.7 

2.6 

69.0 
129  .u 

22.6 
9,38U.2 

6U.3 

117.7 
357.5 
703.3 


.3 

7,U02.0 

h.e 

8,1*23.2 
862.3 

9,1*63.5 


i*7,5'*5.i 
-l7,6iH.l 


Pre- 
ferred 
capital 
stock 

etc. 


238.1 

377.6 

2.6 

IU0.6 
223.6 

i*i6.i» 


28. U 
393.9 

IIU.6 
21*1.7 

1.332.0 
61*. 0 

318. 5 
3.2 


72.1* 
1*.0 

1,318.1 

.1* 

2.6 


6.6 

1, 393.1* 

26.6 

103.1* 
31*7.  >* 


.2 

15.7 


199.6 
2U.8 


7,1*10.2 


29,930.9 


7,U10.2 


5U.2 


333-8 


1.1 

6.8 


Cash 
1/ 


395-9 


19.0 
7.3 


.6 

7-5 

6.0 

59.3 

9.0 

23.2 

22.1* 

32.7 
38.5 

8.0 

37."* 
1.0 


55.6 


13.2 

2.U 

3.1 

7.5 

37.2 


13-2 


172.1* 
1.9 


395-9 


579-9 


579.9 


Assets 


Investments 


U.  S. 

Govern- 
ment 

securi- 
ties 


33.8 


Securi- 
ties 
guaran- 
teed by 
United 
States 


636.7 


ll*8.1 
62.5 
36.0 

229.1* 


7.2 
IU2.O 


5.0 

6.6 


10.5 
52.5 


i.'+39-l 


1. 1*39.1 


31-9 


275-0 
.1* 


171.8 
.6 


Accounts 

and  other 

receivables 

£/ 


1*23.1 


17.0 


55-0 


7i*-l 

* 

6.3 


503.3 


503.3 


Heal  es- 
tate  and 

other 
business 
property 


1.7 

571*.  6 

16.5 

58.6 

1.0 

33.1 

19.7 
30.8 
38.3 

1.0 

1*1.0 

2.1 

122.3 
1.5 
2.3 

'*.5 

l*-7 

■  3 


3.6 


Interagency  assets 


.5 
.3 

25^9  1/ 
.1 

2.3 
8.3 


• 

117.0 

1*3.7 

- 

3.5 

1.0 

675-9 
22U.2 

- 

- 

670.  u 

1.951.3 

670.1*  I  1,951-3 


.1 

20.7 


Due  from 
Govern- 
ment 
corpora- 
tions and 
agencies 


1.2 

5.1 

6.5 

183.0 


2.6 

16.1 


>*1.7 

• 
1.0 

6.6 

680.2 

19.3 


121.1* 

538.0 


1,61+11.8 


1,61*U.8 


Capital 
stock  and 
paid-in 
surplus  of 
Gov  eminent 
corpora- 
tions 


Other 
assets 


1-5 


29.3 


.2 
U.O 


.2 
96.1 

8.9 


3.0 


7,132-7 


1.8 
2.1 


U.7 


236.5 
5'*.i 

9,1+01*. 3 


16,979.1* 
-16,979.'* 


17"*.  0 


100.0 


360.7 


.1 

829. 2i 


.1 

1.9 

.1* 

-5 

1U.9 

7-7 

.2 
2.7 

-3 

27-6 

.2 

2.0 


63i*.7 
-63'*.7 


.1 
.1 

12.6 

5U.0 

.1* 

"+.9 
.1 


7.201.7 
.6 

7,015.5 

1*U.2 
27-6 


15.336.0 


0    1 15.336.0 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
January  31,  1944  -  (Continued) 


(In  oilllonB  of  dollars) 


Corporation  or  agency- 


Banks  for  cooperatives 

Commodity  Credit  Corporation. 
Disaster  Loan  Corporation. . . . 


Sxport-Import  Bank  of  Washington. 

Parm  Credit  Administration 

Farm  Security  Administration 


Federal  Crop  Insiiranoe  Corporation. . . . 
Federal  Deposit  Insurance  Corporation. 
Federal  Farm  Mortgage  Corporation 


Federal  home   loan  banks 

Federal  Housing  Administration.... 
Federal  Intermediate   credit  banks. 


Federal  land  banks  U/ 

Federal  National  Mortgage  Association. 
Federal  Prison  Industries,    Ine 


Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  5/ 

Federal  Works  Agency: 

Public  Works  i>dmlnistration 

War  Public  Works-  community  facllltie 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  5/ 


Interior  Department  (Indian  loans). 

Panama  Railroad  Company  5/ 

Production  credit  corporations 


Liabilities  and  reserves 


Total 


Puerto  Rico  Reconstriiction  Administration 
Reconstruction  Finance  Corporation  6/..,. 
Regional  agricultural  credit  corporations 


RFC  Mortgage  Company,  The 

Sural  Electrification  Administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives, Ine 

United  States  Maritime  Cammission 

War  corporations  and  aotlvitlee  (World 
War  I)  8/ 

War  corporations  (World  War  II)  2/ 

War  Shipping  Admlnl strati  or 


Other  Sovernment  agencies  10/ . 


Oross  total, 


Adjustment  to  elinlnata  interagency 
interests 


115.3 

1,8UU.2 

.1 

6.2 
208.6 
163.8 

17.3 

USl.2 

1, 01*2.2 

87.8 

26.5 

319  .t 

U2.7 
.5 

UOS.7 

2.1+ 


1,607.9 
1.2 


Liabilities 


Guaranteed 
by  United 

States 

(Includes 

accrued 

interest) 


602.7 


938.5 
22.7 

114.2 


1U.8 
2.2 


.61*5.6 
1.9 

90.1 

225.6 

81.6 


1.762.5 
.1 

SB?.!* 

216.7 


28,258.8 
-16.979.1* 


Ket  total n.g79.U 


l,5'+6.7 


1.073.1  1/ 


Not 

guaranteed 

by  United 

States 


U, 298.0 


I*, 298.0 


17.9 

31*0.6 

.1 

.2 

.2 

5-3 

10.3 

31*. U 

8.1 

87.8 

3.6 

319.2 

.398-9 

1.7 

■  5 

.2 

2.1* 


28.8 
.9 


10.3 
1.9 


Due   to  Government 

corporations  and 

agencies 


Treasury  Other 


900.7 


283.2 


609.6  1/ 
1.6 

3.6 

17.7 

1.735.6 


9I8.6 
127.1 


5.687.2 


5,687.2 


6,806.8 


57.0 


96.1 

.2 


6.0 

158.5 

7.0 

.7 


1.2 

1*0.9 


Re- 
serves 


8,01+7.8 
•8,01*7.8 


31.1 


86.5 

225.6 

2.1* 


l.U 

.1 

8.055.8 
1.1 

2l6.7 


8,931.6 
■8.931.6 


208.1* 


UU6.3 

9'*.9 


.2 
.1 

79.1* 


32.2 
.3 


1+.2 
.3 


123.0 
.3 


u.u 


25.5 


.5 
359.3 


Proprietary  interest 


Bxcees 

of 
assets 
(Total 
proprie- 
tary in- 
terest) 


1 ,  29I+ .  2 


209.1* 

-3'*.  7 

20.7 

193.7 
199.3 
315.6 

8.9 
289.3 
108. 8 

199.7 

103.7 

89.6 

U73.O 
23.6 

IS. 3 

11*2.0 

ii*5.3 

3.5 


72.1* 

i*.o 
72.1* 
23.5 

2.6 

5U.2 

127.2 

22.6 

738.6 
62.1* 

27.6 
131.9 
621.7 


.3 

5.639.5 

-551.7 
1*71*.  9 

9,21*6.8 


Pri- 
vately 
owned 


139.3 

75-0 

212.8 


Owned  by  United  States  11/ 


19,286.3 
■63H.7 


■+35 -3 


201.1 

-31*.  7 

20.7 

193.7 
199.3 
316.6 

8.9 

150.0 

108.8 

I2U.7 
103.7 

89.6 

260.2 
23.6 

18.3 
ll*2.0 

11*5 -3 

3.5 


72.1* 

u.o 

72.1 

23-5 

2.6 

5i*.2 

127.2 

23.6 

738.6 

62.1* 

27.6 

131.9 
621.7 


.3 

5.639.5 

i*.7 

-551.7 

U7U.9 

9,21*6,3 


Capital 
stock 


18,851.0 
-63I+.7 


0  1,291*. 2  18,651.6    U35.3    18,216.3  1,U97.6  -11*2.2    16,860.8 


17U.0 

100.0 

2U.0 

175.0 


1*0.0 

150.0 

100.0 

12i*.7 

60.0 

120.2 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
120.0 


325.0 

Ul*.5 

25.0 


25.1. 
186.8 


Surplus 


Non- 
stock 


6.8 


2.131.1* 
-633.7 


27.1 

i3'+.7 

-3.3 

18.7 


-31.1 


29.6 

lUo.o 

13.6 
13.6 

ll*1.0 

U5.3 

.1 


■127.6 
11.5 


1+7.2 

7.2 


1+13.62/ 

17-9 
2.6 


.3 

-23.9 

■758.7 


199-3 
316.6 


103-7 


'+.7 


3.t 


72.1+ 
i+.o 


2.6 


22.6 


131.9 
621.7 


5.639.5 

3-3 

20.2 
U7U.9 

9,21*0.0 


-lUl.2     lS,860.8 
-1.0 


Source: 
if 


!i/ 


ly 


Dally  Treasury  Statement. 
Less  than  $50,000. 

Excludes  unexpended  balances  of  appropriated  funds. 
Includes  deposits  with  the  Reconstruction  Finance  Corporation  and 
interest  thereon. 

Represents  chiefly  commodity  loans  and  underlying  security  taken 
over  from  lending  agencies  pursuant  to  guaranty  purchase  agreements. 
Also  includes  coimnodlties  acquired  throu^  direct  purchases  from 
producers   and  others,   as  well  as  interagency  transactions  of   "lend- 
lease"  funds  which  figures  are  not  available,   and  which  would  other- 
wise be  shown  under   "Due   from  Government   corporations  and  agencies". 
Includes  the  assets  and  liabilities  of  the  Federal  Land  Banks  of 
Louisville  and  Houston  which  have  retired  stock  and  paid-in  surplus 
previously  held  by  the  Federal  Government. 

Figures  shown  are  as  of  December  31.    19''^3.    fis   latest  available. 
Includes  the  Electric  Rome  and  Farm  Authority  which  was  transferred 
for  purposes  of  liquidation  to  the  Reconstruction  Finance  Corpora- 


2/ 


10/ 
11/ 


tion  by  Executive  order  effective  October  31.  19'+2. 
Adjusted  for  Interagency  items  and  items  in  transit. 
Comprises  Navy  Department  (sale  of  surplus  supplies).  U.  S.  Housing 
Corporation,  U.  S.  Railroad  Administration  and  U.  S.  Spruce  Produc- 
tion Corporation. 

Comprises  Cargoes,  Inc..  Defense  Homes  Corporation,  Defense  Plant 
Corporation,  Defense  Supplies  Corporation,  Institute  of  Inter- 
American  Affairs,  Institute  of  Inter-American  Transportation,  Inter- 
American  Educational  Foundation,  Inc..  Inter-American  Navigation 
Corporation,  Metals  Reserve  Compcmy,  Petroleum  Reserves  Corporation, 
Rubber  Development  Corporation,  Rubber  Reserve  Company,  Smaller  War 
Plants  Corporation,  U.  S.  Commercial  Company  and  War  Damage  Corpo- 
ration. 

Comprises  Treasury  Department  and  other  Government  agencies  not 
listed  in  this  statenent. 

Excludes  the  interest  of  the  United  States  represented  by  obliga- 
tions held  by  the  Treasury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Seven  Months,  Fiscal  Year  1944 


Corporation  or  agency 


Central  Bank  for  CooperatlveB 

Conmcdlty  Credit  Corporation 

Wsaster  Loan  Corporation 

Hxport-Import  Bank  of  Washington 

Federal  Deposit  Inem-ance  Corporation 

Federal  rarni  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Ovners'  Loan  Corporation 

Beconstructlon  Finance  Corporation  2/ 

HFC  Mortgage  Company ,  The 

Sural  Ilectrif icatlon  Administration 

War  corporations  i/ 


Total. 


Appropriations 
from  General 
Fund  of  the 
Treasury  1/ 


$  1,500,000 


5,Ua.U99 


2,1*73.008 
U, 000. 000 


$13.39U,507 


Allocations,  re- 
discounts, and  loans 
from  other  government 

corporations  and 
credit  agencies  (net) 


$   62.399.668 


2.000,000 
-177 


Ug. 268, 525 


6,287.33"* 

-6,609,061 

1,875. 857, U29 


»1, 988. 203, 718 


Sale  of 

ohllgatlons 

to  Treasury 

(net) 


$-1,050,000,000 


Sale  of 

ohllgatlons 

in  the  market 

(net) 


-196,000.000 
2,152,290,000 


$   906,290,000 


$  -l6.957.5W* 


± 


29.300.000 

-55,531,000 


-32l*,6't8,000 


Sale  of  stock 
to  other 
agencies 


$-367. 836,  S"*"* 


$573,000 


$573,000 


Corporation  or  agency 


Central  Bank  for  CooperatlTee 

Conanodlty  Credit  Corporation 

Wsaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Hational  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Ovmers'  Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortgage  Company,  The 

Rural  Electrification  Administration 

War  corporations  i/ 


Sale  of  other 
property 
acquired 


$2,075. 85'*. 555 
21,131 


6,256,379 


Total. 


287.210 


53.798.7Ul 

2.756.303 

105.305 

1,033,568,835 


$3,l72.6i*g,U59 


Repayment 
of  loans  kj 


Interest, 

dividends, 

assessments,  and 

property  Income 


$102,963.30'* 
-13,387.688 

13,116,39"* 
15,Ull.869 
8U, 787, 277 
109,U18,503 
101.312,583 

1,283,106 

139.515.U73 
252.769,863 

21.371.U8'* 
7.520.997 

-22,036.2UO 


$815,087,697 


9U7.705 

U«5,205 

66,109 

8,227.926 

85.UU5,877 

28,021,352 

2.656,967 

5,67U.UU7 
6,732.8U7 
U,079.9U6 

uu, 597. 196 
60,817.571 

2,UU2.678 

6,2UU,U82 

10,U36.598 


$266,876,906 


other 
receipts 


Total,  sources 
of  funds 


>     20,908 
-13,626,267 

-18,025 

U, 309, 685 

2.7U5.125 

-2,2U7,67l 

-97,835.925 

3U,096 

160.285 

3.989.693 

10.251.997 

836.876 

-2 

6l6,U78,955 


$525,099,730 


$  i68,U0U,585 

982,368,261 

1,109,987 

23,3UU,320 

105,167.253 

121,810,132 

139.127.799 

2,175,8UO 
13,U71,5U8 

U,2UO,232 

U5, 901, 103 
2,15U,237.73U 

31,OU3,678 

9,629,U2U 

3.518.305.577 


$7.320.337.U73 


Source:   Reports  received  from  the  corporations  and  agencies. 

1/  Items  In  this  column  are  the  only  ones  In  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.  They  represent 
amounts  of  funds  drawn  against  available  appropriations. 

2/  Includes  the  Electric  Home  and  Farm  Authority,  which  was  trans- 
ferred  for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I .  19U2. 

^     Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 
Defense  Plant  Corporation,  Defense  Supplies  Corporation, 


Institute  of  Inter-American  Affairs.  Institute  of  Inter- 
Aneriean  Transportation,  Inter-Aoerlcan  Educational  Foun- 
dation, Inc.,  Inter-American  Navigation  Corporation,  Metals 
Reserve  Company,  Petroleum  Reserves  Corporation,  Rubber  De- 
velopment Corporation,  Rubber  Reserve  Company,  Smaller  War 
Plants  Corporation,  tJ.  S.  Commercial  Company  and  War  Damage 
Corporation. 
HI     Receipts  from  the  sale  of  property  acquired  In  liquidation 
of  loans  are  shown  as  "Sale  of 'other  property  acquired". 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Seven  Months,   Fiscal  Year  1944 


Corporation  or  agency 


£xpeaseB 


Administrative 


Nonadmlnls 
tratlve 


Piar  chase  and 

ImproTement  of 

property 

ovfned 


Retirement  of 

obligations 

issued  In 

exchange  for 

mortgages  1_/ 


Central  Bank  for  Cooperatives 

CooTiodlty  Credit   Corporation 

Disaster  Loan  Corporation 

Export-Import   Bank:  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farni  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan   Insurance  Corporation. 

Home  Owners'    Loan  Corporation 

ReconBtruction  Finance  Corporation  2/ 

HFC  Mortgage  Company ,   The 

Sural  Slectrif icatlon  Administration 

War  corporations  2/ 

Total 


$         88,001 

3,351,260 

188.886 

1U7,719 

2,3U8,U13 

U. 667, 990 

850, 8OH 

529.527 

1,1*13,682 

168,716 

5,685,020 

5,11*8,550 

U7i*,6i+7 
1.1*76,11*3 
U, 578. 573 


5.713 


315. 2U0 

1*29.1*38 

16.1*65 

10, 261*,  286 
27l*,790 
352.51'* 

11*8,933.671 


$2,133,767,502 

1,091*, 72s 

9.650.029 

851.339 

-5.783 

-67.612 

2.707.1*73.886 


$192,870,975 

128.1*55,911* 

211.708 

23,186.666 

l*,6i*3,25U 

15.592,379 

133.790,997 

21*3.633 

2,981.031 

1.1+68.310 

11*7.235,201* 

27.683,132 

10.U39.772 

-15.391.1*18 


$1,686,100 


$31,122,931 


$160,596,865 


$1*.  902,761*.  089 


$673.1*11.557 


$i.6s6,ioo 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Hxport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

HFC  Mortgage  Company ,   The 

Rural  Electrification  Administration 

War  eorporat  ions  ^ 


Total. 


Investments 
(net) 


$  -6,856,875 


65,059.967 
80,300,000 

-6,1*1*9,752 


1*,  71*9. 568 
-1*.  225, 760 
-2,000,000 


$130,577.11*8 


Allocations,    re- 
discounts,   and  loans 
to  other  government 
corporations  and 
credit  agencies   (net) 


$  -155.71*3.819 

703.679 

-9,900,000 


1, 9314,631, 018 


78.537.205 


$1,81*8.228,083 


Interest  and 
dividends  paid 


$         330,385 
5.332.036 

10,812,81*9 

II+, 1*79, 281 

2.126,300 

1,103,765 

798.055 

17,999.377 

62,613,357 

2,259.81^ 

6,686,601* 

898,992 


$125,1*1*0,815 


Other 
expenditures 


i  3.323 

62,839,987 

1 

1,099.161* 

1.588.156 

31*1.621* 

-16,321* 

5,1*21.1*99 

-697.25Ul«y 

900,391* 

150,3'*3 

31*1,183 

613,992.700 


$685,961*.  796 


Total,   uses 
of  funds 


$     186,1*35,809 

2.228.002,881 

1.109.987 

21*.  251. 983 

73.150.798 

117.722.533 

130,659.973 

2.175,81*0 

20.698,731* 

U. 237. 1*96 
31*. 629. 066 

2,11*8.01+7.1*79 

31.01*3.678 

18. 602. 519 

3.539.023,608 


$8.559.792.38>* 


Source:     Reports  received  from  the  corporations  and  agencies.     Data  on 
basis  of  checks   issued. 

1/     Receipts  from  the  repayment   of  mortgage  loans  appear  under    "He- 
payment   of  loans"    In  the   statement   of   sources   of  funds. 

2/     Includes  the  Electric  Home   and  Farm  Authority,   which  was   trans- 
ferred for  purposes  of  liquidation  to   the  Reconstruction  Fi- 
nance Corporation  by  Executive  order  effective  October  3I.   191*2. 

^     Comprises  Cargoes.   Incorporated.   Defense  Homes  Corporation. 

Defense  Plant   Corporation.    Defense   Supplies  Corporation.    Insti- 


tute of  Inter-American  Affairs.    Institute   of   Inter-American 
Transportation.    Inter-American  Educational  Foundation.    Inc., 
Inter-American  Navigation  Corporation,    Metals  Reserve  Company. 
Petroleum  Reserves  Corporation,   Rubber  Development  Corporation, 
Rubber  Reserve  Company,    Smaller  War  Plants   Corporation,    U.    S. 
Commercial   Company   and  War  Damage  Corporation. 
kj      Includes  expenditures  for  contributions  and   subrogated   shares 
or  claimg   in  insured  financial    institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  January  31,  1944 


Corporation  or  agency 


Central  Bank  for  Cooperatl-ree 

OoMDodity  Credit  Corporation 

Disaster  Loan  Corporation 

Sxport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

Federal  Tarm  Mortgage  Corporation 

Federal  home  loan  tanks 

Federal  National  Mortgage  Association 

Federal , Public  Housing  Authority 

Federal  Sarings  and  Loan  Insurance  Corporation. 

Home  Owners '  Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

RFC  Mortgage  Company ,  The 

Rural  Blectrlf icatlon  Administration 

War  corporations  Jj 

Total 


Appropriations 

from  Oeneral 

Fund  of  the 

Treasury  1/ 


73.500,000 

2l*,000,000  kj 

1,000,000 

150,000,000 

100,000,000  4/ 


56,816,210 

200,000,000  kj 

325,000,000 

1I+2  ,^29 ,  678 
i5i*,ooo,ooo 


Allocations,  re- 
discounts ,  and  loans 
from  other  goTernment 

corporations  and 
credit  agencies  (net) 


$1,1*80. 696, U12 


$   79.955.35^ 


6,000,000 
199.707 


39.563.5^ 


8U, 537,77'* 

221*,  gl*!,  121 

6.699.929,177 


Sale  of 

ohllgatlons 

to  Treasury 

(net) 


$  900,000,000 


$7,135,126,673 


Sale  of 

ohligations 

In  the  market 

(net)  2/ 


283,000.000 


7.300,662.12U 


$S,U83.662.12U 


$  1*58,561,000 


929, 761*. 200 

61*. 300. 000 

17.000 

111*. 157. 000 

3.ii'*.'*53.550 
571.393.000 


Sale  of  stock 
to  other 
agencies 


$5,252.61*5.750 


$  1,851.600 


17l*,000,000 
139.299.557 

I2I*, 71*1, 000  5/ 
11,000,000 

100,000,000 


25,000,000 
36.601,000 


$6i2,U93,i57 


Corporation  or  agency 


Sale  of  other 
property 
ac -quired 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  Hatlonal  Mortgage  Association 

Federal  Puhllc  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Ovraers'   Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

HFC  Mortgage  Company,   The 

Rural  Blectrlf icatlon  Administration 

War  corporations  jJ 


Total $8,623,158,058 


$5,932,738.51*7 

193  .'*9i 


38,1*03.027 


2.31*0,031 
971*.  105 

301.500,896 

36.185,508 

1.233.797 


2,309,588,656 


Repayment 
of  loans  S/ 


Interest , 

dividends . 

assessments,   and 

property  income 


$      518.285.1*51 

i.ll*7.355.'+87 

25.798.909 

11*8.991.758 

11*5.882,113 

621*.  266. 069 

i,0i*i*,  507,11*1 

20I*, 1*35. 523 

856.755.909 

1,520,085,056 
6,351.539.311* 

18l*, 276, 71*3 

32.191*.  1*37 
92.991*.  581 


$12,897,368,1*91 


31 
528 
585 
51+ 
U6 
59 
55 

1.120 

839 

21 
30 
23 


,1*80.210 
.1*13.723 

982,661 
,181.869 

560.100 

.535.860 
736,019 
210,276 
163.311 

318,3'*2 
,550,615 
,285,916 
,895,628 
,752.288 
.022.021 


Other 
receipts 


$3,U53,088.839 


1    1*. 705, 721 

67.707.325 

1*2,225 

.   707.119 

5,031*,  619 

27.036.91*9 

85,208,865  i/ 

1.699,317 

1,623,622 

2,1*69,086 

32,937.016 

138.367.593 

6,332,209 

280 

2,201,196,181 


Total,  sources 
of  funds 


$2,575,068,127 


I   691, 

8,792, 

51. 

361 

968 

2.305 

1.373 

.  305 

1,382 

157 

6,289 

15.562 
323 
1*30 

11,517 


778.336 

,726,606 

,017.286 
,880,71*6 

,976.098 
.006.105 
,1*93.025 

,265,687 
,1*90.156 

,787,1*28 

.527.132 

.1*33.1*55 
.276.151 
.317.803 
,331.617 


$50,513,307,631 


Source : 

1/ 


2/ 


II 


II 


Reports  received  from  the  corporations  and  agencies. 
Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.  They  represent 
amounts  of  funds  drawn  against  available  appropriations. 
Except  for  the  H.O.L.C,  sales  of  obligations  in  the  market,  as 
shown  in  this  column,  are  reduced  by  the  amount  of  obligations 
which  have  been  retired  (including  those  which  have  In  effect 
been  refunded  through  the  sale  of  obligations  to  the  Treasury). 
In  the  case  of  the  H.O.L.C,  the  original  amount  of  obligations 
sold  in  the  market  is  shown  in  this  column  and  the  retirement 
and  refunding  of  these  obligations  are  shown  as  "Retirement  of 
obligations  issued  in  exchange  for  mortgages"  in  the  statement 
of  uses  of  funds.  _  «   .  ,  ^  j  , 

Includes  $3,000,000  N.I.H.A.;  $97,000,000  R.F  0   included  In 
notes  canceled  by  the  Treasury  (See  footnote  4/);  and 
$11+5  950,521*  restoration  of  capital  impairment,  which  Is  net  of 
repayments  to  the  Treasury  of  $1*3,756.731  on  the  basis  of 
March  31,  19l*0  appraisal,  and  $27,815,511*  on  the  basis  of 
March  3I,  19l*2  appraisal  of  the  corporation,  pursuant  to  Public 
Law  No.  1*1*2  -  75th  Congress,  approved  March  8,  1938. 
These  funds  were  furnishod  by  the  R.F.C.  from  the  proceeds  of 
its  notes  sold  to  the  Treasury,  such  amounts  being  Included  in 


the  total  of  obligations  of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  February  24, 

57  The  R.F.C.  purchased  the  stock  of  the  Federal  home  loan  banks 
from  the  Treasury  Department  on  February  20,  19l*l.  The  net  ef- 
fect of  this  transaction  is  the  same  as  a  sale  of  stock  to  other 
agencies,  and  is  shown  as  such  for  purposes  of  this  report. 

6/  Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred  for  purposes  of  liquidation  to  the  R.F.C.  by  Executive 
order  effective  October  3I,  19l*2. 

7/  Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation. 
Defense  Plant  Corporation.  Defense  Supplies  Corporation, 
Institute  of  Inter-American  Affairs,  Institute  of  Inter- 
Amerlean  Transportation,  Inter-American  Educational  Foundation, 
Inc. ,  Inter-American  Navigation  Corporation,  Metals  Reserve 
Company,  Petroleum  Reserves  Corporation,  Rubber  Development 
Corporation,  Rubber  Reserve  Company,  Smaller  War  Plants  Corpo- 
ration, U.  S.  Commercial  Company  and  War  Damage  Corporation. 

8/  Receipts  from  the  sale  of  property  acquired  in  liquidation  of 

~   loans  are  shown  as  "Sale  of  other  property  acquired". 

9/  Includes  $58,019,850  paid-in  capital  stock  held  by  member  In- 
stitutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  January  31,    1944 


Corporation  or  agency 



Expen««8 

Purchase  and 

ImproTemant  of 

proparty 

owned 

Loans 

Retirement   of 
obligations 

idalnlstratlTS 

Konadnlnlt- 
tratlTe 

Issued  In 
exchange  for 
mortgages   1/ 

$     1,22U,0U3 

18,703,086 

U,008.92U 

1,062.739 
33,9io,OoU 

98,50U,200 

12, 930. 3*^8 
5.37'*.6l9 

2U, 158, 996 
2.090,8ll7 

2'*9. 1^97. 678 

107,182.650 

6,53i.'»52 

19.302.808 
12,200,831 

$        iW».oi*7 

22,812 

5.832,71'* 

8,169.251 
119, '♦8U 

16U,265.328 
13.190.836 

5.356. U20 

2i3.6UU,oio 

i  5,873.089.065 

20.795.oU7 

79.399.190 

11*9.691,629 

U66,026 

9.738.593 

8.96s.3'*l.632 

$       61*1,183.615 

2,575.296,91+6 

50,'+63,9i*5 

289.580.026 

202.528,082 

1,102,123.1*68 

1.159,071.211 

271, 321*,  657 
1,177. 262, 3'!'* 

3,271^.703,01*9 
8,192.325,801* 

289,653,338 
37.9. 592. 3  5^ 
298,727.983 

- 

- 

- 

- 

- 

- 

- 

TAHAml    KAtlnnftT    Mort^a^e  Aasoelatloa 

- 

. 

7ederal  Savings  and  Loan  InBorance  Corporation.... 

$1,576,629,950  2 

- 

- 

- 

War  corporations  kj 

- 

$596,683,225 

$1*10. 7'^'t.  902 

$15,101,521,182 

$19,883,866,822 

$1,576,629,950 

Corporation  or  agency 


Central  Bank  for  CooperatlTss 

Commodity  Credit  Corporation 

Claaster  Loan  Corporation 

Zxport- Import  Bank  of  Washington 

federal  Deposit  Insurance  Porporatlon 

rederal  Jam  Mortgage  Corporation 

Federal  borne  loan  hanks ■ . 

federal  National  Mortgage  Association 

federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners '   Loan  Corporat Ion 

Reconstruction  Tinance  Corporation  Ij 

RFC  Mortgage  Company.    The 

Sural  Ileetrif leatloa  Adnlnlstratlon 

Var  corporations  h/ 


Total. 


Investments 
(net)  57 


$   3I*, 902. 51*7 


638.1*53.981* 
698,131*,  800 
^1*8.1*82.187 

7.070,000 
11*2,201,562 
211*.  161. 650 
367,01*1,001 


1.000.000 


Allocations,  re- 
discounts, and  loans 
to  other  government 

corporations  and 
credit  agencies  (net) 


$2,251.1*1*7.731 


Source:     Reports  received  from  the  corporations  and  agencies.     Data  on 
the  basis  of  checks  Issued. 

1^/     Receipts  from  the  repayment  of  mortgage  loans  appear  under  "Ha- 
payment  of  loans"   In  the  statement  of  sources  of  funds. 

2/     Includes   the  retirement  of  those  obligations  which  were   In  ef- 

~       feet   refunded  through  sale  of  securities  to   the  Treasury. 

jy     Includes  the  Blectrlc  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to   the  Reconstruction  Finance 
Corporation  by  Ixeeutlve  order  effective  October  3I,   191*2. 

li/     Comprises  Cargoes,    Incorporated,   Defense  Homes  Corporation.  De- 
fense Plant  Corporation,   Defense  Supplies  Corporation,    Institute 
of  Inter-Anerlean  Affairs,   Institute  of  Inter-imerlean  Trans- 


$  i6o,78i*.706 
16,399.178 
56.850,000 


6.1*91,1*1*7,1*72 


253,81*3.81*7 


$6,979,325,203 


Interest  and 
dividends  paid 


1.291.619 
1*9,061*.269 

13.175.178 

351.857.511 

28.908.850 

22.1*76,1*1*7 

12.273,052 

3,035,326 

597.198.030 

36i*.996,9ll 

11.215,320 

25,501.831* 

2.1*1+7,997 


$1,1*83.1*1*2,31*1* 


other 
expenditures 


3.51*6,015 

108.1*66.721 

192 

593,801 

35,077,708 

25.696,671* 

859.81*6 

257,251 

29,993,5'*7 

9,365,550  6/ 

7,8ll*.973 

18.876.299 

71+9.901 

371.526 

1,621,837,756 


$1,863,507,760 


Total,  uses 
of  funds 


$   682,11*7,839 

8, 785,1+01*, 793 

51.016,286 

36l,28U.555 

909,969,778 

2,297,111.700 

1.350,252,1*1*2 

305.265,687 

1,338,326,379 

156,812,769 

6,233.962,286 

15,555.526,999 

323,275,023 

1*21*.  7  68. 523 
11,372,01*1*. 056 


$50,11*7.169,115 


portatlon,    Inter-American  Sducatlonal  Foundation,    Inc.,    Inter- 
American  Navigation  Corporation,   Metals  Reserve  Company,    Pe- 
troleum Reserves  Corporation,   Rubber  Development  Corporation, 
Rubber  Reserve  Company,    Smaller  War  Plants  Corporation,   V.   S. 
Commercial  Company  and  War  Damage  Corporation. 

5/     Includes  U.    S.   (Jovernment  bonds   In  the  amount  of  $813,766,611+  as 
follows!     Federal  Deposit  Insurance  Corporation,    $551,1*53.981*; 
Federal  Savings  and  Loan  Insurance  Corporation,    $122,780,000; 
Federal  Public  Housing  Authority,   $7,070,000;   Federal  home  loan 
banks.   $116,912,630;   Central  Bank  for  Cooperatives,    $5,550,000. 

6/     Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims   In  Insured  financial  Institutions. 
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Summary  of  Internal  Revenue  Collections  1/ 

( In.  thousands  of  dollars) 


Fiscal  year 
or  month 

Total 

Income  and  profits   taxes 

Employm 

ent  taxes 

Total 

Individual 
2/ 

Corporation 
income  and 

excess 
profits  ll 

Miscel- 
laneous 
profits 
taxes  k/ 

Total 

Social  Secur 

Ity  taxe»  ^/ 

Carriers' 

Taxing  Act 

of  1937 

Federal 

Insurance 

Contributions 

Act    (Old-age 

Insurance) 

Federal 
Unemployment 

Tax  Act 

(Unemployment 

insurance) 

I93I* 

1935 

1936 

1937 

19^8 

2.672.239 
3,281,792 
's  1*91*.  330 
i*,63i*,30g 
5.bi*3,83l* 

5.162,355 
5,322.768 
7.351.531 

r  ,n'^9.9ir 
22,368,713 

1,058,902 
5,273,1*21 

1,1*72.335 
1,361*,  980 
U, 383, 1*20 

1,998,885 
1,672,217 
U,6l3,2U9 

2,179,567 
2,0.^9,229 
5.017,3'^8 

2.088.1*86 
3.133.366 

819. 656 
1,105,783 

1.1*27.1*1*5 

2,179.828 
2,629,016 

2,185.105 
2,129.606 
3.1*71.122 

."  ^  ■  •(:  JK(| 

l6!298.376 

1*33  759 

1* ,  868 .  220 

1.007.599 

753.1*77 

U,  026,1*91* 

1,231,1*1*2 

813.577 

1*. 191, 778 

1.61*3.578 
1,1*70,850 
U, 590, 615 

1,581*.  390 
2,1*76,722 

1*19,  S09 

527,113 

67i*,i*l6 

1,091,71*1 

1,286,312 

1,028,831* 
982.017 
1,1*17.655 
1,262,800 
6,629,932 

185.299 
1.97i*.909 

681,617 

511,1*07 

1,813.51*8 

873.819 

511.977 

2.01*1*. 715 

1.086,1*51 
1.11*7.551* 
2,175,565 

1.039.535 
2,075.328 

397,516 

572,115 

738.520 

1.056,909 

1.299.918 

1,122,531 
1,120,579 
2,016,295 
1*.  687, 1*59 
9,58l*,703 

2l*l*,689 
2,872,526 

325,151*. 
239,127 

2,205,531* 

31*7,376 

298,726 

2,132.387 

5l(H,l|llt 

307,579 

2.1*10,218 

538.653 

396,189 

2,631 
6.560 

lU , 509 

31.178 
1*2,786 

33,71*0 
27,010 
37,172 
56,621 
8l* ,  2l*l 

3.771 
20,785 

828 

2,91*3 
7,362 

10,2U7 

2,871* 

ll*,676 

8,713 
15.717 
1*,832 

5.205 

1*8 
265,71*5 
71*2,660 

71*0,1*29 

833,521 

925,856 

1,185,362 
1.1*98,705 

29l*,338 

26,276 

120, 03U 

238,910 
27.71*7 

115,826 

263,723 
27.863 

111*, 661 

21*2,327 

38,1*50 

■)  '^   7<'3 

317,390 

207,339 
502,917 

529.835 
605,350 
637,327 
395.336 
1.131,51*6 

18U,307 
919 

107  ,038 

203,1*10 

2,593 

109,533 

222,363 

2.91*9 

108. 1+05 

207,051 

1.1*96 

8l* .  "^30 
199,848 

58.119 
90,267 

101,167 
106,123 
100,658 
119,617 
156,008 

81,761 
2,819 

5,81*9 
9,ol*7 
1,186 

i*.8U6 

8.51*7 

937 

5,1*86 
8,339 
1,086 

36,859 
97.336 

U8 
287     ■ 
11*9,1*76 

109,1*27 
122, OUg  • 
137,871 

170,1*09 

211,151 

28,270 
22,538 

7,11*7 
26,1*53 
23,968 

1,1*1*7 
32,813 
23.977 

770 
27.1*37 
35.868 

791* 

20.206 

1939 

191*0 

191*1   

191*2 

191*3 

March 

iprll 

May 

June 

July 

Aug>\s  t 

September 

19l4J+_  January 

Fiscal  year 
or  month 

Miscellaneous  Inte 

rnal  revenue 

• 

Agricultural 

adjustment 

taxes 

Total 

Capital 

stock 

tax 

Estate 
and 
gift 

taxes 

Alcoholic 

beverage 

taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufac- 
turers'  and 
retailers' 
excise 
taxes 

Miscel- 
laneous 
taxes 

6/ 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

iglij-February   

1,1*81, 160 
1,61*9,782 
2,OOU,5ll+ 
2,188,735 
2.272.158 

2,236,821 
2,359,61*1 
2. 951*.  553 
3.837,670 
1*.  571, 132 

330. 805 
378,925 

31*1*,  702 

372,593 
329.179 

651,617 
591*,  917 

393.608 

1*21,323 

375.552 

388.293 

381,913 
339.25'+ 

80,168 

91 . 5O8 

91*.  91*3 

137,1*99 

139.31*9 

127,203 
132,739 
166,653 
281.900 
328,795 

216 
392 

888 
193 
365 

135, 6U5 

187,876 

31*.  636 

20,063 
366 

-U2 

59 
21+7, 

113,138 
212.112 
378,81+0 
305.51*8 
1*16,871* 

360,715 
360,071 
1*07,058 
1*32.51*0 
Ui*7,i*96 

28,613 
61,61+2 

36.659 
1*6,21*0 
28,672 

1*7,910 
2l+,8l+7 
28,012 

1*0,718 
31*,  253 
36,1*1*3 

52,1SU 

38,1*1*9 

258,911 
1+10,926 
505.21*3 
593.831 
567.670 

587.605 

62i*,o6l* 

819,359 

1,01*8,165 

1.1*23.1*81 

128.299 
120,528 

112,757 

109,271* 
115,231 

125.163 

128,869 

117.315 

122,371* 
117.303 

120 ,  I9I* 

107,886 

108,395 

1*25,169 
1*58,776 
500,786 

551.923 
.567.777 

579.781* 
608,072 
697.712 
780,792 
923.357 

6s,2i*7 
79,51*1* 

76,681* 
71,339 
79.321 

86,771 
89.965 
36,351* 

90,013 
93.058 
87,101 

77.211 
67.1*70 

66,580 
1*3,133 
68,990 
69.919 
1*6,233 

1*1,083 
38,681 
39.057 
1+1,702 
1*5.155 

3.551 

1+,1*19 

5.115 
5.127 
l*,993 

U,021 
i*,510 
3.81+1 

3,939 
3,931* 
3.999 

l*.275 
U,122 

390,038 
31*2,275 
379,51*0 
1*1+9,85!* 
1*16,751* 

396,391 
1*1*7,088 
617,373 
352,069 
670.015 

51,1*59 
1*7,178 

1*8.793 
60,1*39 
39,195 

59,1*88 
55.538 
52,751 

53,568 
56.156 
6i».39l*  . 

68,029 

62,6U8 

11*7,156 
91,052 
76,172 
80,161 

117,501 

1U3 ,  51*0 
lU8,926 
206,831 
1*00,501 
732,333 

50,1*20 
65,222 

63,806 
79.981 
60,902 

192,61!* 

103.312 

70,599 

85,653 
70,U82 
76,20!* 

72,269 
57.923 

371,1*23 

526,222 

62,323 

March 

April 

May 

July 

September 

October  

November 

December 

19l*l*-January 

February 

Source:  Reports  of  collections.  }*J 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,  etc.  (except  for  the  fis- 
cal years  1929  through  I93I*,  when  they  aggregated  less  than  Jl      5/ 
million  a  year) . 
2/  Includes  victory  tax  collections  and  collections  under  the 

Current  Tax  Payment  Act  of  191*3. 
2/  Excess  profits  tax  imposed  under  the  Second  Revenue  Act  of         6/ 
191*0,  as  amended. 


Consists  of  the  declared  value  excess  profits  tax,  the  profit 
limiting  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust 
enrichment. 

For  the  period  prior  to  September  1939  the  data  in  the  col- 
umns entitled  Federal  Insurance  Contributions  Act  and  Federal 
Unemployment  Tax  Act  represent  collections  under  Titles  Till 
and  IX,  respectively,  of  the  S'.ciai  Security  Act. 
Includes  tax  collections  under  th?  Sugar  Act  of  1937  and  un- 
der the  dividends  tax  imposed  by  the  Act  of  June  16,  1933- 
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COLLECTIONS     OF     INTERNAL     REVENUE 


f/sca/  Years  1929   to   1943 


First  8    Months  Fiscal  Year  1944 


DOLLARS 
Billions 


DOLLARS 
Billions 


DOLLARS 
Billions      Individual    Income 

17 


•  Includti  miacellamoua  profit    taxet 
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Detailed  Analysis  of  Current  Internal  Revenue  CollectionsJ/ 


(In  thousands  of  dollars) 


Sources  of  revenue 


Income  and  profits  taxes; 
IndlTldual; 

Withheld  by  employers  (Current  Tajc  Paynent 
Act  of  I9U3)   8/ 

Victory  tax  (ReTenue  Act  of  I9U2) 

Other: 

Current  2/ 

Back 

Total  Individual  Income  taxes 

Corporation: 
Income  taxes: 

Current  2/ 

Back 

Excess  profits  taxes  (Second  Revenue  Act 
of  19'*0  as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Tlnson  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes 

TotiLL   Income  and  profits   taxes 


Xmployment  taxes: 

Social  Security  taxes: 

Federal  Insurance  Contrlhutions  Act   (Old- 
age  Insurance) 

Federal  Unemployment  Tax  Act   ( I&iemployment 
Insurance) 


Total  Social  Security  taxes. 
Carriers'  Taxing  Act  of  1937.. 
Total  employment   taxes 


February 

I9HU 


Kiscellaneoue  internal  revenue: 
Capital   stock  tax 


aift  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits   (Imported,    excise) , 

Distilled  spirits    (domestic,    excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise).. 
Vines,  cordials,  etc.  (domestic,  excise).. 
Brandy  used  for  fortifying  sweet  wines 

(repealed  as  of  July  1,    19U0) 

Dealers  in  distilled  spirits;    rectifiers; 

manufacturers  of  stills   (special  taxes). 
Stamps   for  distilled  spirits  Intended  for 

export 

Case   stamps  for  distilled  spirits  bottled 

in  bond 

Contal ner  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special 

taxes) 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


i.8'*3.7'*9 
1,099 

221. 31U 
9.166 


2,075,328 


61+,U82 
31.857 

299.850 


396,189 


5.189 
16 


5.205 


2,476,722 


First   8  months 


Fiscal 
year 

I9U3 


30l* 

1,555. '♦70 
92.678 


l,6U8,l*52 


1,979.230 
196,655 

1,766,1*26 


3,91*2,311 


50.711 
192 

i.i+ig 


52.322 


5.61*3.085 


199,81*8 

97.336 
297, ISU 

20,206 


317.390 

2i»7 

36.91*3 

1.506 

23.71*3 

1*0,689 

1.580 

337 

2,117 


82 


60 

757 

82 

38.923 


25 


108,395 


2.539 

9 

5 

60,988 

631 

3.210 


67.1*70 


820,883 
137.106 

957.989 
127.71*9 


year 

191*1* 


1*.  581, 019 
78i*,o67 

5,1*1*0,682 

11*9.177 


10.95l*,9i*5 


2,1*86,637 
372.652 

1*,  120, 252 


6.979.51*1 


6g,oi*6 
39 

380 


68,U65 


18,002,951 


1.085,738 


326.956 


267,21*3 


7.0l*0 


1*6,380 
1*85.71*7 

13 .  1*81 

U05 

23.656 


5,1*1*6 

1 

991 

7.770 

95,96U 

283,213 

2,630 


965,690 


ii*.0l5 

63 

17 

555.1*86 

'*,90l 

32.61*3 

889 

3 

8.1*52 


616,1*69 


936,175 

163,1*36 
1,099,611 

11*3,312 


1,21*2.923 


378,851 


295.32!* 


7.1*91* 


151*,  91*0 
368,737 

12,131* 
1.869 

17.501 


5,660 

2 

1.169 

5.391 

25 , 662 

351.995 

2,1*1*5 


91*7.505 


19.531 
63 

1*5 

620,572 

5.077 

31.797 

82l* 

1 

32 


677,91*2 


Source:     Reports  of  collections. 

•       Less  than  $500. 

1/     Ixcludes  collections  for  credit   to  certain  trust   accounts  for 
territories  and  insular  possessions,    etc. 

2/     Consists  only  of  tax  collections  under  the  Current   Tax  Payment  Act 
of  191*3  for  which  returns  have  been  filed  with  the  Collector  of 
Internal  Revenue.      Collections   as  shown  in  Dally  Treasury   Statements 
consist  of  withholdings  deposited  in  Oovemment   depositaries  in 


So\irces   of  revenue 


Miscellaneous  internal  revenue   (continued): 
Stamp  taxes: 

Bonds,    issues  of  capital   stock,   deeds  of 

conveyance,   etc 

Transfers  of  capital   stock  and  similar 

interest    sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  staipp  taxes. 


Manufacturers'    and  retailers'    excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  ll^t  bulbs  and  tubes 

Electric  signs  (repealed  as  of  ll/l/l*2)... 
Radio  sets,  phonographs,  components,  etc.. 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners 

etc 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Purs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage 

Optical  equipment    (repealed  as  of  II/1/I+2) 

Photographic  apparatus 

Rubber  articles   (repealed  as  of  ll/l/l+2) . . 

Sporting  goods 

Toilet  preparations  -  retailers'    excise... 
Washing  machines    (repealed  as  of  ll/l/l*2). 

Firearms,    shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not   listed  above 


Total  manufacturers' 
taxes 


and  retailers'    excise 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act   of  1937 

Telephone,    telegraph,   radio  and  cable, 

leased  wires ,   etc 

Local   telephone   service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,    seats,   berths.. 
Transportation  of  property   (effective 

12/1/1+2) 

Use  of  motor  vehicles   (effective   2/l/l*2).. 

Use  of  boats   (effective  2/l/l*2) 

Leases  of  safe-dejioslt  boxes 

Admissions  to  theaters,    concerts, 

cabarets,    etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,    etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  1*/  and  filled  cheese 
Oleomargarine,  including  special  taxes.... 
Narcotics,  including  marihuana  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other.  Including  repealed  taxes  not 

listed  above 


February 
191*1* 


Total  miscellaneous  taxes. 


Total  miscellaneous   internal  revenue. 


Total  internal  revenue 3.133.366  9.87l*,555  22,792,356 


2,003 

I.59I* 
52I* 

1 


U,122 


6,119 

19.111 

2,685 

* 

103 

31 

2.555 

1*,288 

1*12 

390 

5 

228 

118 

65 

72 

303 

55 

272 

7.206 

12,81*2 

335 

* 

1,000 
Us 

Igl* 

1*,082 
125 

3 
11 


7 
U,i*26 

6,596 

U.376 

1,321* 

10,551* 

15.982 

139 

1 
738 

12,091* 

820 
23 

179 

1 
269 

28 
365 


57.923 


339.25!* 


First   8  months 


Fiscal 
year 
191*3 


i3.oi*g 

7.1+17 

i*,9i+i 

96 


25.502 


26,852 

209,270 

10,311 

62 

3.619 

1.191 

13,1*00 

32.616 

5.802 

2.1+75 

525 

1*, 1*1*6 
1.137 
1.030 

i*,U36 

5.739 
5 

5.516 
30,233 
63 , 360 

3.613 

285 

7.II+8 

13,690 

3.2l*2 

22.838 

35 

1.058 

1*7 
1*29 


62,61+g      1*71*,  1*10        1*77.570 


3.659 
36,660 

1*8,685 

38,679 
9.252 

1*6, U52 

ii*,3i6 

137.931 

308 

1*,182 

103.558 
U,309 

1,596 

8,932 

1.919 

1*50 

1.1*53 

16 

kl 


1*62,1*22 


3,11*5.732 


Fiscal 
year 
191*1* 


17.027 

10.722 

l».g58 

31* 


32,61+1 


35.0U7 

181,801* 

25,1*51* 

2U 

1,062 

900 

19.307 

33,651 

2.910 

2,665 

161 

2,113 

1,186 

1*70 

2,028 

1*,978 
55 

2,21*8 
1*2.31*5 
76,806 

3,81*3 

6 

7.953 

2I+1 

1.590 

27.855 

32 

707 

32 

87 


1.366 
1+6,130 

88,21*2 

57.337 
10,227 

102,581 

11*3.351 

126,182 

I9I+ 

1*,320 

120,631 
5.011 

1.598 
15.901* 

13 

2.797 
1*31* 

2,806 

13 

18 


729,155 


3,51*6,1*82 


addition  to  payments  accompanying  returns  filed  with  the  Collector 

of  Internal  Revenue . 
2/     Current   collections  consist  in  general  of  taxes  paid  within     twelve 

months  after  the  close  of  the   taxable  year  for  which  the  return  was 

filed. 
j+/     Tax  imposed  upon  the  manufacture  and  sale  of,   and  the  occupational 

tax  on,   mixed  flour  repealed  as  of  November  1,    I9U2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Odd 
Assets 


Liabilities 


Sold  Certif- 
icates 1/ 


8old  Reserve 
against  U.  S. 
notes,   etc.    2/ 


Exchange 

Stablllzatton 

rund  1/ 


Sold  In 
Oeneral  Fund 


193't- 
1935. 
1936- 
1937. 
1938. 

1939. 
igiio. 
igUi. 

19U2. 

19U3. 


19U3-Pel)ruary. 
March. . . . 


April. 
May... 

June. . 


July 

August. . . . 
Seotemher. 


October. . 
HoTetiber . 
December. 


igl^li-January 

February  p. 


S,23g.6 
10,122.9 

11,257.6 
12,760.0 
iU,5ii.2 

17. 61*3. »* 
21,99'*. 5 
22,736.1 
22,726.3 
21,937.8 

22,6U3.g 
22,575.7 

22,1*72.7 
22,1*26.1* 
22,387.5 

22, 331*. 8 
22,21*2.8 
22,175-0 

22,115.7 
22,061».7 
21,937.8 

21,918.2  : 
21.711.5 


5.27l*.0 

7,679.5 

8,959.6 
9,212.3 
11,872.8 

15,278.6 

19,825.1* 

20,561*. 8 

20,611.9 

19,821.0 
20,533-7 

20,U70.g 

20,3So.U 

20,318.1 
20,281.3 

20,219.1* 
20,127-7 
20,067.1 

20,002.6 

19.953-1 

19,821.0 

19,800.7  r 
19.591-1 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1.800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1.800.0 
1,800.0 

1,800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1.800.0 

1.800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 


1,008.6 
U87.U 
31*1.9 

1.591.6 
682.1* 

1*08.9 
213.2 
215.3 
158.1* 
160.7 

1'?U.3 
11*8.9 

156.2 
152.3 
150.2" 

159-1* 
159-1 
151-9 

157-1 
155-6 
160.7 

161.U 
l6i*.i* 


Source:   Daily  Treasury  Statements, 
p   Preliminary, 
r   Hevi  sed . 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Fed- 
eral Reserve  Banks;  and  (2)  gold  certificate  credits  in  (a)  the 


Gold  Certificate  Fund  -  Board  of  OoTernors,  Federal  ReserTe 
System,  and  (b)  the  Redemption  !\ind  -  Federal  Reserve  notes. 

2/     Reserve  against  Uhlted  States  notes  and  Treasury  notes  of  I890. 

2/  Excludes  gold  In  active  portion  of  Exchange  Stablliiatlon  Fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Oold 

($35  per 

fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


I93I* 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

191*2 

191*3 

19l*3-February 

March 

April 

May 

June . . . .  < 

July 

August 

Sept  ember 

October 

Sovember 

December 

19l'l*-January 

February  p 

Source;   Dally  Treasury  Statement  and  Circulation  Statement  of 
United  States  Money. 
p   Preliminary. 


7,856.2 

9.115.6 

10,608.1* 

12,318.3 

12,963.0 

16,110.1 
19.963.1 

22,621*.  2 
22.736.7 
22.387.5 

22.61*3-8 
22.575-7 

22.1*72.7 
22,1*26-1* 

22.387.5 


22.33U.8 

22.21*2-8 


331* 

2U2 

22.175-0 


22,11^-7 
22,06U.7 

21,937.8 

21,918.2 

21.711-5 


898.2 
1.1*63-1 
2,2l»9-5 

2,51*2.1 
3,066.U 

3.605.2 

du8.7 
i*.306.3 
1*. 298.5 

1*.  312.0 

i*.306.8 
'*.303.9 

U. 298.9 
U.298.5 

l*,29l».l* 

1*. 276.0 
"*. 233-1 

l*. 223-7 
1*. 212-7 

'*.207.3 

1*.  173.6 
1*. 11*6.9 


10.3 
13.8 
17.5 

17.2 

19.1 

18. 3 

16.5 
15.5 

15.9 

16.1 

16.0 
16.0 

16.1 
16.1 
16.1 

16.1 

l6.l 
16.0 

16.0 
16.0 

16.1 

16.0 
i6.o 
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Components  of  Silver  Monetary  Stock 

(In  Billions  of  dollare) 
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IGnd  of  calendar 
year  or  month. 


193H. 

1935- 
1936. 
1937- 
1938. 

1939. 
191^0. 
191*1. 
19U2. 
i9'+3. 


19H3-Fetr'uary. 
March.. .. 


April. 
May... 

June. . 


Silver  held  in  Treasury 


Sectirlng  silTor 
certificates  l/ 


SllTer  talUon 


July 

August . . . . 
Septemher. 


October. . 
Novemher. 
Decem'ber. 


19UI+- January 

Tehruary  p. 


211.6 
576.9 
775.9 
938.8 
1.137.6 

1,298.2 
1,398.1 
1,1*76.1 
1,516.2 
1,520.0 

1,516.3 

i,5i6.S 
1,517.9 

1,518.8 

1,519.7 

1.519.7 
1.519.7 
1.519.7 

1,519.7 
1,520.0 

1,520.0 

1.520.0 

1.520.1 


SllTer  dollars 


508.1* 

508.7 
505.7 
503.7 

502.7 

1*99.0 
U9U.6 

1*81*. 1 
1*68.3 
1*00.1* 

1*66.8 
1*65.5 

1+63.6 
1*58.7 
1*53.3 

1*1*5. 9 
1*29.9 
1*26.5 

1*22.0 

1*10.3 

1*00.1* 

396.7 
395.9 


In  Oeneral  I^md 


Suhsldiary 
coin  2/ 


SoTiree:      Dally  Treasury  Statement 
States  Money, 
p      PreliDlnazy. 


and  Olrenlatlon  Statenent  of  Tblted 


1*.2 
1*.2 
5.7 

3.5 

5.3 
2.3 
3.5 

9.2 

ll*.l* 
30.3 

35-9 
36.9 

1*1.2 
36.9 

35.5 
31*. 2 
27.2 

26.5 

21.7 
lU.U 

17.3 

19-1 


Bullion  for 
recoisage  2/ 


19.1 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


.2 
.2 

1.5 

1^.6 
19.1 

20.2 
18.2 


89.3 
262.7 

3'*7.7 
1*28.6 

535.3 

616.0 

657.1* 
662.3 

628.2 
551.8 

613.9 
606.0 

600.0 
593.6 
592.1 

589.1 
58'+.  9 
567.3 

560.7 
553.8 
551.8 

538.7 
528.6 


35-2 
38.1* 
U1.3 
1*3. i* 

l*U.l* 

1*8.1 
52.5 
63.0 
78.8 
96.8 

80.3 
81.6 

83.0 
8l*.3 

85.7 

87.5 

88.8 
90.7 

92.3 

91*. 0 

96.8 

97.7 
98.5 


Suhsidiary 
coin  2/ 


•   Less  than  $50,000. 

1/  Valued  at  $1.29+  per  ounce. 

2/  Valued  at  $1.38+  per  ounce. 


305.3 
323.5 
350.1* 
366.9 
372.8 

391*.  1 
1*22.  U 
1*93.5 
587.3 

681*. 7 

590.0 
596.0 

6oi*.7 
612.7 
623.1 

633-2 
6^2.2 
65U.8 

663.6 

67!*.  2 
681*.  7 

685.5 

686.6 


Total  silver 
at  $1.29 
per  ounce 


1,279.7 
1.970.1 
2,1*02.3 
2,806.5 
3,31*6.8 

3,790.2 

u. 060.0 

l*,2ltl*.8 

U,317.6 
i*,207.3 

1*, 312.0 
H,306.8 

1*. 303.9 
1*,298.9 

i*,298.5 

l*.29l*.l* 

1*, 276.0 
i*,233.i 

1*,223.7 
1*, 212.7 

i*,207.3 

1*,173.6 
1*.  11*6.9 


silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^/ 

(In  Dilliena  of  ounces  or  dollars) 


Calendar  year 
or  month 


1931*. 
1935- 
1936. 
1937. 
1938. 

1939. 

191*0. 
191*1. 
191*2. 
191*3. 


Silver 

production 

in 

United 

States 


19l*3-re'bruary. 
March. . . . 


April. 
May... 
June.. 


July 

August . . . . 
Septemher. 


Octoher , . 
Hovemher . 
Decemher . 


igUl*-January . . 
Tebraarj. 


m 
63.1* 
71.3 
61.7 

63.9 
67.0 
69.1 
5U.5 
^5.3 

3.'* 
3.9 

3.8 
3.2 
3.9 

U.i* 

i*.o 

2.8 
11 

i*.5 

'1/ 


Kewly  mined  domestic 
silver  2/ 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 
68.3 


Dollars 


1.6 
1.3 
1.2 


lU.l 
27.3 
1*7.3 
51*. 6 
1*2. U 

Uo.i 
1*8.5 
50.1 
3U.0 
3.9 

.1 
.5 

1.1 
.9 
.8 


Source; 


Silver  acquired  by  mints  and  assay  offices 


Silver  production:   Annual  Reports  of  the  Director  of  the 
Mint  for  annual  figures  through  1939:  releases  of  American 
Bureau  of  Metal  Statistics  for  all  later  figures. 
Less  than  50,000.  ^  ^    . 

For  information  on  sliver  production  in  other  countries  from 
1933  through  191*0  or  19l*l.  see  "Treasury  Bulletin"  for 

A^red^at'eSX^cent.  per  fine  ounce  until  April  9,  1935; 
at  71,11+  cents  per  fine  ounce  from  that  date  until  April  23. 


Nationalised 
silver  2/ 


Ounces 


110.6 

2.0 

.U 


Dollars 


55.3 

1.0 

.2 


foreign  silver  U/ 


Ounces 


172.5 
UgU.U 
271.9 
21*1.5 
355  •'♦ 

282.8 

139.8 

72.6 

IH.3 


Dollars 


86.5 
3I8.2 
150.3 
108.7 
156.9 

120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


30i*.9 
531*.? 
333.'* 
312.2 
1*17.1 

3'+3.3 

208.0 

11*3.1 

62.1 

5-5 

.1 
.6 

1.6 
1.3 

1.2 


Dollars 


155.9 
3'*6.5 
197.8 
163.3 
199.1 

160.6 
99.1* 
77.2 
1*0.0 

3.9 

.1 
.5 

1.1 
.9 

.8 


2/ 
2/ 


1935:   »t  77.57*  cents  from  April  23.   1935  to  I>o"»l>«'  31. 
1937;   at   6U.6U+  cents  per  fine  ounce  from  December  Jl.   19,>' 
to  July  1,   1939:   and  at  71-11+  cents  since  July  1.   1939- 
Acquired  at  5O.OI  cents  per  fine  ounce.     Executive  Proclama- 
tion of  August  9,    1931*,   repealed  April  28,    1938. 
Acquired  at  various  prices  averaging  approximately  51  c«>it» 
per  onnce. 
17ot  yet  aTallable. 


i 
I 
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Seigniorage  on  Silver 


(CuimilatlTe  from  January  1,  193'*  -  In  millionB  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 

on  silver 

and  minor 

coins 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 

■bullion  held 
June  Ih.   193U) 


Newly-mined 
silver  (Proo. 
Dec.  21,  1933) 


Sewly-mined 
silver  (Act 

July  e,   1939) 


Silver  Pur- 
chase Act 
of  June  19, 
1931+ 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


Total 

seigniorage 

on  silver 

revalued 


Potential 

seigniorage  on 

silver  hullion 

at  cost  in 

General   Fund 

2/ 


193U. 
1935- 
1936. 
1937. 
193s. 


1939- 
1940. 
191+1. 
igUs. 
19U3. 


1 9^*3- J'*^*"'i^''y  • 

March. . . . 


April. 
May... 

June. . 


July 

August . . . . 
September. 


October. . 
November. 
December. 


19'+'+- January . . 
February. 


18. 5 
U6.1 
63.7 
69.5 


91.7 

122.2 
182.1 
2^*5-7 
299.6 


257.5 

264.9 


271.9 
277.5 

280.1 


283.3 
286.0 
288.9 


293.2 
297.1 
299.6 


301.9 
303.6 


1*8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 


US. 7 
1*8.7 
U8.7 
1+8.7 
1*8.7 


1+8.7 
1+8.7 


1+8.7 
1*8.7 

U8.7 


1*8.7 
Us. 7 
Us. 7 


U8.7 
Us. 7 
Us. 7 


US. 7 
Us. 7 


.u 

l5.S 
36.0 
58.0 
71*. 9 


87.3 
87.6 
87.6 
87.6 
87.6 


87. 6 
87. 6 


87.6 
87.6 
87.6 


87. 6 
87.6 
87. 6 


87.6 
87.6 
87.6 


87.6 
87.6 


U.2 

25-7 
Us. 3 
63.6 
65.3 


63.6 
63.9 


6U.U 
6U.S 
65.2 


65.2 
65.2 
65.2 


65.2 
65.3 
65.3 


65.^ 


65 


51.1 
226.2 
302.7 
366.7 
U57-7 


530.7 
562.7 
530. U 

58U.3 

58U.3 


58U.3 
5SU.3 


58U.3 
58U.3 
58U.3 


58U.3 
58U.3 
5SU.3 


5SU.3 
58U.3 
58U.3 


5SU.3 
58U.3 


28.5 

3U.5 

31*. 7 
3U.7 
3U.7 


3U.7 
3I+.7 
3U.7 
3U.7 
31*. 7 


3i*.7 
3U.7 


31*. 7 
31+. 7 
31*. 7 


3i*.7 
3i*.7 
31*. 7 


31*. 7 
3i*.7 
3I+.7 


31*. 7 
3'+.7 


128.7 
326.2 
U22.1 
50s.  1 
616.0 


705.6 
759.1+ 
799-7 
818. 9 
820.6 


818. 9 
8I9.2 


819-7 

820.1 
820.5 


820.5 
820.5 
820.5 


820.5 
820.6 
820.6 


820.6 
820.7 


132.6 
27U.9 

397.5 
5U1.6 

758.8 


950.6 
1,055.8 
1,089.0 

1,0U8.2 
967-3 


1,0U8.U  2/ 

1.03s. 9 


1,036.6 
1,029.5 
1,029.5 


1.026.5 

1,020.0 

989-7 


978-5 
968.7 
967.3 


9U3 
925 


Basis:  Daily  Treasury  Statements.  2/ 

1/  These  items  represent  the  difference  between  the  cost  value  and 
~   the  monetary  value  of  silver  bullion  revalued  and  held  to  secure     j/ 
silver  certificates. 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
Increase  due  principally  to  cumulative  adjustment  in  computing 
average  cost  per  ounce. 
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Net  Capital  Movement  to  the  United  States,  1935  through  December  1943 

lln  thouBands  of  dollars.  Net  capital  outflow  (-) 


Net  capital 
moTement 


Analysis  of  net  capital  movement 


MoTemest  in 

short-term 

banking  funds 


Movement  in 
brokerage 
balances 


Movement  in 

transactions 

in  domestic 

securities 


Movement  in 

transactions 

in  foreign 

securities 


Calendar  year: 

1935  (Jan.  2,  1935-Jan.  1,  193S) . 

1936  (Jan.  2,  1936-Dec.  30,  1936). 

1937  (Dec.  31,  1936-Ileo.  29,  1937). 

1938  (Dec.  30,  1937-Deo.  28,  1938)- 

1939  (Dec.  29,  1933-Jan.  3,  I9U0). 

I9U0     (Jan.  U,  19U0-Dec.  3I,  igl^O) . 

191*1      (Jan.  1,  igUl-Dec.  3I,  l°ikl) . 

191*2      (Jan.  1,  191*2- Dec.  3I ,  19l*2). 

191*3     (Jan.  1,  19l*3-Dec.  3I,  191*3). 

Total   (Jan.  2,  1935-Eec.  3I,  19^*3)  • 


Month: 

igUs- December. . 

19l*3-January. . . 
February. . 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
November. . 
December. . 


1,1*12,1*86 

1,195,922 

801,915 

1*15,256 

1,195,635 


706,380 

-U96,923 

6ol*,321 

1.283.593 


7.11S,5S5 


73.376 


72.750 
107.175 
132.152 


65,206 

70,330 

223.795 


1*9.592 
170,31*2 
1*5,011 


133.267 

168,979 

1+1*.  99I* 


96l*,629 
397.31+2 
255.591* 
331,268 
.132.383 


852,928 

-286,622 

561.573 

l,l6U,758 


5.373. S53 


57.339 


151,809 

119,683 

61 . 505 


58,289 

71*, 311 

22lt,gl*5 


58 , 720 

59.027 

1.903 


135.679 
163,1*36 

55.551 


6,039 
6,811 

31*,  687 
31* 

32.990 


20,358 

-U9 

3.513 

13.372 


117.755 


327 


2,658 

-600 

2,131* 


922 
-1.027 

3.662 


1*20 
.698 
565 


-7'*7 
1,301* 
2,383 


316,660 
600,693 
2i*U,626 

57,196 

-85.1*27 


-21*5,062 
-261.955 

1*6,599 
27.767 


701,097 


12.338 


5,205 

-2,503 

9.881 


6,937 

-389 

-'*,537 

i*,-?92 
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Back  rigures:      Monthly  data  for  the  period  January  19l*l  through 
June  191*2  may  be.  found  In  the   "Treasury  Bulletin"  for 
September  19l*3,   page  73- 
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Treasury  Market  Financing 


On  March  22,  the  Treasury  announced  an 
exchange  offering  for  the  $5,251  millions  of 
7/g  percent  certificates  of  Indebtedness  ma- 
turing April  1,  ig'^-'^-.  New  7/g  percent  certif- 
icates were  offered,  dated  April  1,  19'*-^i  and 
maturing  April  1,  19'<-5.  Subscription  books 
were  open  for  four  days,  March  22-25,  Inclu- 
sive. A  total  of  $^,&71  millions  of  the 
maturing  Issue,  or  93  percent  of  the  amount 
outstanding,  were  exchanged.   The  remaining 


$374  millions  were  redeemed  In  cash.  The 
maturing  certificates  were  originally  Issued 
on  April  15,  19^3,  as  part  of  the  Second  War 
Loan. 

On  April  2k,  194-iJ-,  the  Treasury  an- 
nounced an  exchange  offering  for  the  $1,655 
millions  of  7/2  percent  certificates  of  In- 
debtedness maturing  May  1,  19M<-.  New  7/g 
percent  certificates  were  offered,  dated 
May  1,  19'+4-,  and  maturing  May  1,  194-5. 


Plans  for  the  Fifth  War  Loan 


The  Fifth  War  Loan  campaign  will  open 
on  June  12,  19'+^,  and  will  continue  through 
July  g.  The  goal  for  this  drive  will  be  $l6 
billiona,  of  which  $6  billions  is  assigned  to 
individuals.  In  the  Fourth  War  Loan,  the 
goal  for  individuals  was  $5.5  billions  out  of 
a  total  goal  of  $14-  billions. 

In  announcing  the  drive,  Secretary 
Morgenthau  stated  that  the  major  emphasis 
throughout  the  Loan  will  be  placed  on  the 
quota  of  $6  billions  for  individuals.  Al- 
though subscriptions  will  be  received  from 
all  nonbank  investors  during  the  entire 
period,  only  sales  to  individuals  will  be  re- 
ported by  the  Treasury  during  the  period  from 
June  12  to  June  26.  Commencing  on  June  26, 
the  campaign  to  sell  securities  to  Individ- 
uals will  be  supplemented  by  an  Intensive 
campaign  for  subscriptions  from  all  other 
Investors  except  commercial  banks. 

Continuing  the  practice  established  in 
the  Fourth  War  Loan,  all  subscriptions  for 
savings  bonds  and  savings  notes  processed  by 
the  Federal  Reserve  Banks  and  by  the  Treasury 
Department  during  the  months  of  June  and  July 
will  be  credited  to  the  drive. 

The  tab-le  which  follows  presents  the 
chief  characteristics  of  the  securities  to  be 
offered  during  the  Fifth  War  Loan.  Eight  se- 
curities are  being  offered,  five  of  which  are 
unchanged  from  offerings  in  the  Fourth  War 
Loan.  These  five  securities  consist  of 
Series  E,  F,  and  Q  savings  bonds.  Series  C 
savings  notes,  and  the  2-1/2^  Treasury  bonds 
of  1965-1970.  A  sixth  issue  is  a  7/g  percent 
certificate  similar  to  that  offered  in  the 
Fourth  Loan.  The  other  two  securities  con- 
sist of  a  l-l/**-  percent  Treasury  note  due 
March  I5,  19^7  and  a  2  percent  Treasury  bond 
of  1952-5!^.  This  Is  the  first  time  a  Treas- 
ury note  has  been  offered  in  a  War  Loan. 


The  three  Issues  of  savings  bonds  and 
Series  C  savings  notes  will  be  dated  the 
first  of  the  month  In  which  purchased.  The 
marketable  issues  will  be  dated  June  26, 
except  the  2-1/2  percent  bond,  which  la  a  re- 
opening of  the  issue  sold  during  the  Fourth 
War  Loan  and  was  dated  February  1,  IS^h, 
Purchases  of  this  bond  during  the  Fifth  War 
Loan  will  accrue  interest  from  June  26,  19''-'+. 
and  will  have  a  special  coupon  attached  cov- 


ering interest  to  accrue  between  June  26  and 
September  I5,  19^4.  Commercial  banks  are  not 
permitted  to  own  these  bonds  until  February  1, 
1954,  except  for  the  limited  Investment  of 
time  deposits. 

In  order  to  minimize  the  amount  of 
indirect  participation  by  commercial  banks  in 
the  Fifth  War  Loan,  the  Treasury  has  asked 
the  cooperation  of  all  banks  in  declining  to 
make  speculative  loans  for  the  purchase  of 
Government  securities.  This  policy,  however, 
is  not  Intended  to  imply  any  disapproval  of 
loans  which  fit  the  requirements  set  forth  in 
the  Joint  statement  by  national  and  State 
bank  supervisory  authorities  on  November  23, 
1914-2  (see  "Treasury  Bulletin"  for  March  19^, 
page  A-3).  This  statement  approves  bank 
loans  to  enable  investors  to  purchase  bonds 
in  anticipation  of  income,  provided  that  the 
loans  are  on  a  short-term  or  amortization 
basis  and  are  fully  repaid  within  six  months. 

In  order  to  avoid  unnecessary  transfers 
of  funds  from  one  locality  to  another  during 
the  Fifth  War  Loan,  the  Treasury  has  again 
requested  that  all  subscriptions  by  corpora- 
tions and  firms  be  entered  and  paid  for 
through  the  banking  institutions  where  the 
funds  are  located.  The  Treasury  will  under- 
take to  see  that  statistical  credit  for  such 
subscriptions  Is  given  to  localities  that 
subscribing  corporations  and  firms  may  desig- 
nate, except  that  subscriptions  from  insur- 
ance companies  will  be  credited  to  the  State 
of  the  home  office  as  in  the  past. 

Concurrently  with  the  Fifth  War  Loan 
commercial  banks  will  be  permitted  to  sub- 
scribe in  limited  amounts  to  the  2  percent 
and  2-1/2  percent  bonds,  and  to  Series  F  and 
Series  0  savings  bonds.  The  limit,  including 
subscriptions  to  2-1/4-  percent  and  2-1/2  per- 
cent Treasury  bonds  during  the  Fourth  War 
Loan,  and  purchases  of  savings  bonds  on  or 
after  January  1,  1944-,  will  be  20  percent  of 
savings  deposits  and  time  certificates  of 
deposit  of  individuals  and  nonprofit  corpora- 
tions or  associations,  but  not  more  than 
$400,000,  for  any  one  bank.  Of  such  sub- 
scriptions, no  more  than  $100,000  may  consist 
of  Series  F  or  Series  a  bonds  (Series  1944) 
singly  or  in  combination.  Subscriptions  by 
commercial  banks  for  the  limited  Investment 
of  time  deposits  will  not  be  considered  as 
part  of  the  Fifth  War  Loan  drive  and  will  not 
be  credited  to  drive  quotas. 
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Comparison  of  Various  Features  of  Securities  Offered 
In  the  Fifth  War  Loan,  June-July  1944 


Feature 


Marketable  seourltlee  offered  In  the  Fifth  War  Loan 


2-1/2^  bonds 


2^  bonds 


l-l/M^  notes 


7/8^  certificates 


Issue  price. 


Maturity  date. 


Issue  date. 


Interest  rate. 


Redeemabillty  prior  to 
maturity: 

At  option  of  Treasury, 


.  At  option  of  holder: 
For  cash 


Par  1/ 


rebmary  1.   19^ 


March  15,   1970 


2-l/2^  per  animm,   payable  on 
a  laal-anmial  batli 


Par  1/ 


Jttne  26,   191*4 


June  15,   195^* 


2^  per  amnuo,  payable  on 
a  leal-annaal  basis 


For  payment   of 
Federal  Income, 
estate,   and  gift 
taxe  s 


Negotiability. 


Eligibility  as  collateral 
for  loans 


Eligible   subscribers. 


On  and  after  March  15,  I965, 
on  any  interest  date  on  fonr 
months'   notice 


Bonds  ovned  by  decedent  at 
time  of  death  are  redeenable 
at  par  and  accrued  interest 
for  the  sole  porpo»»  <•'  W- 
iag  Federal  estate  taxes 


negotiable,     but    connercial 
banlcB  Btp  not  purchase  in  the 
Barket  before  Tebruary  1, 
195>*  2/ 


On  and  after  June  I5,    1952. 
on  any  interest  d&te  on  four 
months'   notice 


Par  1/ 


June  26.    19U4 


March  I5.  1947 


l-l/Uj6  per  aumn,   payable  on 
a  saai-annual  basia 


Par  1/ 


Jtme  26,    19"* 


June  1,   I9U5 


7/856  per  annnjn,   payable  on 
a  sen! -annual  basis 


lone 


rully  negotiable  after 
July  8,  ig"* 


Limits   on  subsorlptlons 
by  eligible  subscribers. 


Denominations . 


Bearer  or  registered. 


Conplete  2/ 


All,  except  that  commercial 
banks  may  subscribe  only  for 
the  limited  investment  of 
time  deposits  2/  kj 


Vone  for  iuTestors  other  than 
ooBBerelal  banks  2/  U/ 


$500,  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000 


Complete 


Nona 


Fully  negotiable  after 
July  8,  I9H4 


Hone 


Von* 


l^llly  negotiable  after 
July  8,  l^Mh 


All,  except  that  commercial 
banks  may  subscribe  only  for 
the  limited  inrestmeat  of 
time  deposits  2/  4/ 


Bone  for  investors  other  than 
commercial  banks  2/  4/ 


$500,  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000 


Bearer  form,  coupons  at- 
tached; or  registered  form 


Bearer  form,  coupons  at- 
tached; or  registered  form 


Complete 


All  except  comer cial  banks  2/ 


$1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000 


Complete 


All  except  commercial  banks  2/ 


Hone 


$1,000,   $5,000,   $10,000, 
$100,000,   and  $1,000,000 


Bearer  form  only,   coupons 
attached 


Bearer  form  only,   cox^ons 
attached 


if 


Accrued  interest  will  be  charged  from  June  26,  1^   on  all  purchases 
made  after  that  date,  except  indlrldual  eubscriptlons  of  $1,000  or 
leas  for  the  2  and  2-1/2  percent  bonds.  Although  the  2-1/2  percent 
bonds  will  be  dated  ?ebruary  1,  19^*,  they  will  accrue  interest  from 
June  26,  and  a  special  interest  coupon  will  be  attached  coTorlng  the 
interest  to  September  15,  19^. 

A  commercial  bank  is  defined  for  this  purpose  aa  one  which  accepts 
demand  deposits. 


3/  Althou^  a  commercial  bank  may  make  loans  on  this  issue  prior  to  the 
time  that  it  is  eligible  to  purchase  the  bonds  In  the  market,  it 
must  dispose  of  any  bonds  acquired  during  that  period  by  failure 
of  a  loan  to  be  paid  at  maturity. 

k/     Commercial  banks  may  subscribe  concurrently  with  the  fifth  (far  Loan, 
but  not  aa  part  of  the  Loan,  to  the  2  percent,  2-1/2  percent,  and 
Series  I  and  0  savings  bonds.  The  mounts  of  such  subscriptions  are 
limited  to  20  percent  of  savings  deposits  and  time  certificates  of 


(Continued  on  following  page) 
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Comparison  of  Various  Features  of  Securities  Offered 
In  the  Fifth  War  Loan,  June-July  1944  -  (Continued) 


Feature 

Non-marketable   securities  offered  on  continuous   sale 

United.  States  savings  bonds 

Treasury  savings  notes 

Series  E 

Series  P 

Series  Q 

Series  C 

755t  of  maturity  (par)  Ttdue 

714^  of  maturity  (par)  value 

Par 

Par 

rirst  of  month  in  which  pur- 
ehaaed 

rirst  of  month  in  which  pur- 
chased 

First  of  month  in  which  pur- 
chased 

nret  of  month  in  which  pur- 
chased 

10  yaara  from  iserae  d&te 

12  years   from  issue  date 

12  years  from  Issue  date 

3  years  from  issue  date 

Interest  rate* ••■•• 

Accrues  to  par  to  provide  ap- 
proxlnately  2.9^  compounded 
eeml-BDnually  if  held  to  ma- 
turity;   lesser  yields  if  re- 
daoaad  at  earlier  dates  ^ 

Accrues  to  par  to  provide  ap- 
proximately 2.53/f  compounded 
semi-anmiHl  ly  if  held  to  ma- 
turity;   lesser  yields  if  re- 
deemed at  earlier  dates  ^ 

2-1/256  per  annum,    paid  seni- 
anmially.     Bedemptlon  values 
cut  hack  helow  par  to  provide 
lesser  yields  if  redeemed  he- 
fore  maturity;   hut  redeemable 
at  par  in  event  of  death  5/ 

Accrues  to  provide  approxi- 
mately 1.07^  compoiinded  semi- 
annually if  held  to  maturity; 
lesser  yields  if  redeemed  for 
cash  or  tendered  in  payment 
of  taxes  at  earlier  dates  5/6/ 

Redeemablllty  prior  to 
maturity: 

At  option  of  Treasury. 

At  option  of  holder: 

None 

None 

None 

None 

At  any  time  after  60  dagra 
from  issue  date  without  no- 
tice,   at   stated  redemption 
values  5/ 

On  first  of  any  month  after 
6  months  from  Issue  date  on 
1  month's  notice,   at   stated 
redemption  values  ^ 

On  first  of  any  month  after 
6  months  from  issue  date  on 
1  month's  notice,    at  stated 
redemption  values.     Bedeem- 
ahle  at  par  in  event  of 
death  5/ 

At  any  time  6  months  after 
issue  date  without  notice,   at 
stated  redemption  values  5/  6/ 

For  payment   of 
Federal   Income, 
estate,    and  gift 
taxe  s*.«i.**>***> 

None 

None 

None 

At  any  time  2  months  after 
issue  date  without  notice, 
at  stated  redemption  values 5/ 

Negotiability          

None 

None 

None 

None  2/ 

Eligibility  as  collateral 
for  loans          ....•••••••• 

None 

None 

None 

May  be  pledged  as  collateral 
for  loans  from  banking  insti- 
tutions 

Eligible  subscribers 

Natural  persons  only 

All,   except  that  commercial 
hanks  are  subject  to   the 
limits  stated  helow  2/  kf 

All,  except  that  commercial 
hanks  are  subject   to  the 
limits  stated  below  2/  h/ 

All 

Limits  on  subscriptions 
by  eligible  subscribers.. 

'■""■'I    limit  of  $5,000  matu- 
rity value   ($3,750  issue 
price) 

tnmipl    limit  for  all  suhacrihers  of 
$100,000   (issue  price)  for  Series  T 
and  Series  0  comhined.     Commercial 
hanlca  are  auhject  to  additional  re- 
strietiona     2/  !+/ 

Nona 

Denominations 

$25,    $50,    $100,   $500,    and 
$1,000  (maturity  value) 

$25,    $100,   $500,   $1,000, 
$5,000,    and  $10,000   (maturity 
value) 

$100,    $500,   $]»000,   $5,000, 
and  $10,000 

$100,   $500,   $1,000,   $5,000, 

$10,000,  $100,000,  $500,000, 

and  $1,000,000 

Bearer  or  registered 

Begiatered  form  only 

Begietered  form  only 

Registered  form  only 

Not  registered,   but  name  and 
address  of  owner  are  in- 
scribed thereon 

5/ 


deposit  of  individuals  and  non-profit  corporations  or  assoclaiions, 
but  not  to  exceed  $UOO,000,  of  which  not  more  than  $100,000  may  be 
Series  T  and  0  savings  bonds  (Series  I9W*).  The  2-1/2  percent  and 
2-l/U  percent  bonds  offered  In  the  Tourth  War  Loan  and  bought  con- 
currently with  the  Loan,  and  savings  bonds  purchased  on  or  after 
January  1,  ISUH,  are  included  in,  and  are  not  additional  to,  these 
limits. 

Tot  redemption  values  and  investment  yields  of  savings 'bonds  and 
savings  notes,    see   "Treasury  Bulletin"  for  August   19'*3i   P^ge  **• 


6/ 


1/ 


If  Inscribed  in  the  name  of  a  bank  accepting  demand  deposits,  cash 
payment  at  or  before  maturity  will  be  made  only  at  issue  price  (par), 
and  without  accrual  of  Interest.   However,  if  a  note  le  acquired  by 
any  such  bank  through  forfeiture  of  a  loan,  cash  payment  will  be 
made  at  par  plus  accrued  Interest  to  the  month  In  which  so  acquired. 
The  notes  may  be  transferred  by  a  cr-poratlon  to  Its  subsidiary  pro- 
viding that  it  owns  at  least  50  percent  of  the  stock  with  voting 
power  of  such  subsidiary. 
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Budgetary  Receipts  and  Expenditures 

(In  mlllloni  of  dollar*) 


First  9 
fiscal  years 

months , 
191*2  to  191*^ 

Complete  fiscal  years, 

I9UI  to  191*5 

191*2 

I9U3 

19W* 

Chane* 
191*3 

to 
191*1* 

Actual 

Estimated  1/ 

Change 

191*1 

191*2 

191*3 

191*1* 

I9U5 

Actual 

19U3   to 

estimated 

191*1*  1/ 

Estimated 
I9UU  to 

estimated 
19U5  1/ 

Receipt e: 

Internal   rerenue: 

5.322 
881 

2.97'* 
299 

201 

10,31*9 
1,111 

3.'*95 

222 

15.519 

800 
Ii*,7i9 

31.257 

13.556 

5.761 

21*,  772 
1,292 
3,928 

326 

2.1*67 
32.785 

920 

♦11*,  1*22 
♦181 

+1*33 
♦loi* 

+2,126 

+17,266 

+120 

3. 1*70 
925 

2.967 
392 
515 

7.960 

1,186 

3.8U7 

389 

286 

13,668 

869 

16,091* 

1,1*98 

l*.553 

321* 

916 

23.385 
1.103 

32.673 

1.870 

5.161 

U2O 

2. '•55 

32.605 

3.169 

5,161* 

1*38 

2.050 

1*3.1*25 

2,656 

1*0. 769 

+16.579 

♦372 

+608 

♦96 

+1.538 

+19.193 

+289 
+18 ,901* 

-68 

+1.299 

♦3 

♦18 
-U05 

MlBCellaneoTis  internal  rerenue  J[/ 

Other  receipts  h/ 

9.678 

629 

9.01*9 

8.269 

661 

1*2.578 

1.392 

1*1.186 

♦8U7 

+1.26U 
-U17 

Less: 

Amount t  transferred  to  federal  Old-Age 
and  Surrlvore  In»\irance  Trust  Fund  j/.- 

Het  receipts 

31,865 

36,61*2 

19.101* 

8.501 

+17,11*6 

7.607 

12.799 

22,282 

Expenditures:     6/ 
War  actlTitlee: 

8,619 
'*.863 
1.903 

+5.385 
+5.5>*8 
♦2,71*0 

3.678 

2.313 

310 

ll*,070 
8,580 

3.362 

1*2.265 
20,888 

8.955 

1*8.790 

27.000 
11.910 

800 

1*7.597 

28,500 

11.1*53 
650 

+6.525 
+6.112 

+2,955 

+800 

-1.193 

+1,500 

-U57 

-150 

Anticipated  eupplemental  approprlatlone. . 

15.385 

1*15 
517 
986 
511 

766 i2y 

138 

668 
77>* 

50. 57^* 

'*53 
UUl* 
878 
588 
278 
-3 

671 

1.668 

6U,2i*6 

i*8>* 
356 
653 
638 
16 

* 

882 
1.693 

+13.672 

+31 
-88 

-225 
+50 

-261 

♦3 

+210 
+621* 

6,301 

563 

738 

93710; 

588 
1.371*  12; 

257 

81*1 
1.111 

26,011 

556 

680 
1    1.225 

659 

/       97012 

163 

873 

1.260 

72.109 

602 

5'*3 
1,163 

735 

/         299 

18 

901 

1,808 

88,500 
873 

569 

891 

796 

11 

• 

1,1*90 

2.650 

170 

88,200 
1.267 

387 
61*7 
777 

2.881 

3.750 

>*5 

+16,391 

+271 
+26 

-97? 
+61 

-288 
-18 

+589 

+81*2 
+170 

-300 
+393 

-182 

-2U1* 
-19 
-11 

a 

+1.391 

+1,100 

-125 

Public  Works  8/ 

ClTlllan  ConeerTation  Corpe. 

Anticipated  supplemental  appropriations.... 
Total  expenditures  6/ 

20,160 

5"*.  951 

68,968 

+1U,017 

12.711 

32.397 

78.179 

95.951 

97.951* 

+17.772 

+2.003 
+2.1*20 

Net  l)ud«etary  deficit  6/ 

11,112 

1*0,232 

37.103 

-3.129 

5.103 

19.598 

55.897 

5»*.765 

57.185 

-1.132 

Dally  Treasury  Statements,  except  as  noted. 
Less  than  $500,000. 

Based  upon  estimates  as  shown  In  the  191*5  Budget. 
Includes  unjust  enrichment  tax  and  victory  tax.  Beginning  July. 
191*3,  Includes  collections  of  taxes  withheld  hy  employers  under 
the  Current  Tax  Payment  Act  of  191*3.  For  details  see  following 
chapter  on  Receipts  and  Expenditures  and  Appropriations,  Tatle  2. 
Includes  chiefly  alcoholic  tevorage  taxes,  tobacco  taxes,  manufac- 
turers' and  retailers'  excise  taxes,  and  estate  taxes. 
Includes  deposits  by  the  War,  Navy,  and  Treasury  Departments  and 
the  U.  S.  Maritime  Commission  resulting  from  the  renegotiation  of 
war  contracts.   Information  on  the  amount  of  such  deposits  Is  not 
available  on  the  basis  of  Dally  Treasury  Statements.   On  the 
basis  of  covering  warrants,  such  deposits  totaled  $558  millions 
during  the  fiscal  year  191+3.  Budget  estimates  of  such  deposits 
for  the  fiscal  years  19!+!*  and  19^*5  "«  $1,212  millions  and 
$1,733  millions,  respectively. 

For  explanation,  see  tables  In  next  chapter  on  Social  Security 
program . 

Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  Isw. 
Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc..  for  the  Adjusted  Service  Certificate  Fund  and  the  National 


8/ 

2/ 

10/ 

11/ 


12/ 

12/ 


Service  Life  Insurance  Fund. 

Includes  Public  Works  transactions  classified  as  Revolving  Funds 
(net).  ,_, 

Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
Funds  (net):   expenditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Dally  Treasury  Statement;  and  Agricul- 
tural Marketing  Administration  transactions  classified  as  transfers 
to  trust  accounts,  etc. 

Represents  gross  expenditures  of  $1,252  millions  less  repayments  of 
U.  S.  Investments  in  capital  funds  aggregating  $315  millions. 
Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.  for  the  Railroad  Retirement  Account  and  the  Railroad  Unemploy- 
ment Insurance  Administration  Fund.  Excludes  expenditures  made  by 
Office  for  Emergency  Management.  War  Manpower  Commission  (U.  S. 
Employment  Service)  under  authority  of  the  Social  Security  Act. 
Includes  National  Youth  Administration. 

Includes  departmental  expenditures  not  otherwise  classified  and 
expenditures  classified  as  transfers  to  trust  accounts,  etc..  for 
Qovemment  employee  retirement  and  insurance  fVind-.  Budget  --tl- 
mates  for  igw  and  19l*5  Include  $5  millions  and  $1,000  millions, 
respectively,  representing  transfers  to  public  debt  accounts  for 
excess-profits  tax  refund  bonds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  millions  of 

dollars) 

End  of  first  9  months, 
fiscal  years  19l*2  to  igltl* 

End  of  fiscal  years,    191*1  to  I9U5 

Mar.   31, 

191*2 

Mar.    31. 

191*3 

Mar.   31. 

191*1* 

Change 
Mar.   31. 
191*3  to 
Mar.   51, 
191*1* 

Actual 

Estimated  1/ 

Change 

June  30, 
191*1 

June  30, 
I9U2 

June  30, 
191*3 

June  30, 
191*1* 

June  30, 

191*5 

Actual 
June  30, 
191*3  to 
estimated 
June  30, 
191*1*  1/ 

Estimated 
June  30. 

191*1*  to 
estimated 
June  30, 

191*5  1/ 

Securitlee  Issued  ty  the  United  States 

1*3.329 
11,278 

79.662 
21*,  622 

128,080 
1*1,762 

+1*8.1*18 
+17,11*0 

37,713 
1*.555 

50.573 
13.510 

95.310 
29.200 

1/ 
if 
U 

1/ 

2/ 

i 

Vj 

Interest-bearing  debt: 

Public  Issues: 

Marketable               

Hon-marketabls 

51*,  606 
7,333 

10l*,28l* 

10.  col* 

169, 81*2 
13,507 

+65,558 
+3.503 

U2.267 
6,120 

6i*,083 
7.885 

12U,509 
10,871 

2/ 
1/ 

2/ 
2/ 

1/ 

61,91*0 
1*80 

nl*,287 
1.219 

183, 31*8 
1.367 

+69,061 
+1U7 

1*8,387 

57U 

71.968 

i*5U 

135. 380 
1,316 

1/ 

2/ 

258.000 

2/ 
2/ 

2/ 
2/ 

Matured  debt  and  debt  bearing  no  interest 
Total  public  debt  outstanding 

62,1*19 

115.507 

181*.  715 

l,5Ul* 
711* 

+69,208 

1*8,961 
6,360 

72.U22 

136,696 

197,600 

+60,901* 

+60.1*00 

Securitlee  guaranteed  by  the  United 
States  3/ 

Interest-bearing  debt: 
Public  issues: 

Mark-atable    i*/                           

5.666 

l*,197r 
153r 

-2,653 
+562 

-2,091 
+9 

i*,5i*9 

3.908r 
183r 

2/ 
2/ 

% 

2/ 
2/ 

i 

Hon-Barketable  J*/ 

5,666 
21* 

i*.350 
11 

2,258 

20 

6.360 
11 

l*.5i»9 

20 

U.092 
8 

2/ 

£/ 

U8 

2/ 
2/ 

Total  guaranteed  securities  outstanding*. 
Total  public  debt  and  guaranteed  securities 

5.690 

i*,36o 

2,278 

-2,082 

6,370 

l*.568 

76.991 

I*, 100 

1.201 

-2,899 

-1.153 

68,109 

119.867 

186,993 

+67,126 

55.332 

11*0,796 

198,801 

258,01*8 

+58,005 

+59.21*7 

out  standing 

Source:  Dally  Treasury  Statements,    except  as  noted, 

r  Berlsed. 

1/  Baaed  upon  estimates  as  shown  In  the  19l*5  Budget. 

2/  Details  not  available. 

^  Excludes  guaranteed  securities  which  were  sold  directly  to  the 


Treasury. 

1*/  The  Beeonatimction  Finance  Corporation  notes.  Series  X-A,  X-B,  and  X-C, 
which  are  held  entirely  by  United  States  OoTemment  agencies  and  trust 
faads,  have  been  classified  as  non-marketable  issues. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


Pirst  9  months, 
fiscal  years  19l*2  to  191*1* 

Complete  fiscal  years,   19l»l  to  19l*5 

19U2 

191*3 

19UU 

Actual 

Estimated  1/ 

191*1 

191*2 

191*3 

I9UI* 

191*5 

Amount  rec^ulred  to  be  financed: 

11,112 
859 

1,1*87 

1(0,232 
1,188 

1,661* 

37.103 

7,100 
3,816 

5.103 
71*2 

11*8 

19.598 
358      . 

3.506 

55.897 
6.515 

1.861 

51*.  765 
1*6 

6.093 

57.185 
101 

3. Ill* 

Het   Increase   in  Oeneral  Vuad  balance 

Het  expenditures  in  trust  accounts.    in- 

Total  amount  required  to  be  financed 

Means  of  financing: 

13.1*58 

1*3,081* 

1*8.019 

5.991* 

23.1*61 

6l*,27U 

60.901* 

60,1*00 

13.1*58 

1*3,081* 

1*8,019 

5.991* 

23.1*61 

61*,  271* 

60,901* 

60,1*00 

Het  decrease  in  Oeneral  Tuad  balance 

Net  receipts  in  trust  accounts,    increment 

Total  amount  financed 

13.1*58 

U3.081* 

1*8,019 

5.991* 

23.1*61 

6U,27i* 

60,901* 

60,1*00 

Source:   Dally  Treasury  Statements,  except  as  noted. 

1/  Based  upon  estimates  as  shown  in  the  191*5  Ktdget. 
2/  Excludes  amounts  for  public  debt  retirements  lAieh  are  charge- 
able to  the  sinking  fond,  etc.  under  special  proTlslons  of  law. 


tJ     Comprises  trust  accounts,  checking  accounts  of  QoTemaent  agencies, 
etc.,  increment  on  gold,  seigniorage  on  sllrer,  and  miscellaneous 
funds  and  accounts.  Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 
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April  1944 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 

As  of  March  31,  1944 


Date 
approved 


Public 
Law  No. 


Feb. 

6, 

191*1 

5 

Feb. 

n. 

19>*1 

6 

Kar. 

1. 

191*1 

9 

Mar. 

17. 

191*1 

13 

Mar. 

27. 

igiji 

23 

Apr. 

1. 

19U1 

25 

Apr. 

5. 

im 

28 

Apr. 

■j. 

19U1 

29 

May 

6. 

19U1 

1*8 

Hay 

23. 

19U1 

71 

May 

2U, 

191*1 

73 

May 

31. 

19U1 

88 

June 

28, 

19U1 

135 

June 

28. 

191*1 

136 

June 

■50. 

191*1 

139 

July 

1, 

191*1 

11*6 

July 

3. 

19U1 

150 

Au«. 

2S 

191*1 

2U7 

Oct. 

28, 

19U1 

282 

Hot. 

19. 

19U1 

295 

Dee. 

17. 

19U1 

353 

Dec. 

23. 

19U1 

371 

Jan.  30, 
Feb.  7. 
Feb.  12, 
Feb.  21, 
Mar.  5. 
Apr.  28, 
Apr.  28. 
June  5. 
June  19, 
June  23, 
June  27. 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  25, 
Oct.  26, 


191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
19U2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 


Har.  2,  19U3 

Mar.  18.  I9U3 

Mar.  31.  191*3 

Apr.  29.  191*3 

May  7.  191*3 

June  2.  191*3 

June  lU,  I9U3 

June  26,  191*3 

June  26,  I9U3 

July  1,  19U3 

July  1,  19U3 

July  12,  I9U3 

July  12,  19U3 

July  12,  191*3 

J'jly  12.  191*3 

July  12,  19U3 

July  12.  191*3 

Oct.  1,  I9U3 

Dec.  17,  191*3 

Dec.  23,  I9U3 


Title  of  act 


77th  Congress,  Firet  Session 


77th  Congress,  Second  Seeslon 


1*22 
1*1*1 
U52 
1*63 
1*7U 
527 
528 
572 

616 
626 
630 
61*U 
61*5 
61*6 
6U7 

61*8 

6U9 
650 
678 
763 


78th  Congress,  First  Session 


3 
11 
20 

1*5 
50 
6U 
70 
90 
92 
105 

108 
129 
132 
133 
135 
139 
11*0 

156 

20U 
216 


Appropriations 


Net  contract 
authorizations  2/ 


Joint  Resolution  (eaergercy  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act.  191*1 

Fourth  Supplemental  National  Defense  Appropriation  Act,  19l*l.... 

Defense  Aid  Supplemental  Appropriation  Act ,  19l*l 

First  Deficiency  Appropriation  Act,  19UI 

Independent  Offices  Appropriation  Act,  191*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  19l*l 

Navy  Department  Appropriation  Act ,  19U2 

War  Department  Civil  Appropriation  Act,  191*2 

Additional  Urgent  Deficiency  Appropriation  Act,  191*1 

Treasury  Department  Appropriation  Act ,  191*2 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  191*2. 

Interior  Department  Appropriation  Act,  191*2 

Military  impropriation  Act,  19U2 

Labor  -  Federal  Security  Appropriation  Act,  19^2 \ 

Second  Deficiency  Appropriation  Act ,  191*1 

First  Supplemental  National  Defense  Appropriation  Act,  191*2 

Second  Supplemental  National  Defense  Appropriation  Act,  19l*2: 

(Title  I) 

(Title  II) 

Defense  Highway  Act  of  I9UI 

Third  Supplemental  National  Defense  Appropriation  Act;   191*2 

Joint  Resolution   (War,   Philippine  relief,   and   defense  houelng).. 

Total,    77th  Congress,   First   Session 


313 

175 

6 

1,376 

7.000 

llU 

399 

2.293 

3.1*15 

168 

62 

129 

2 

10,381* 

173 

998 
6,580 


,500.000 
.000.000 
.01*7.775 
,it6U,602 
,000.000 

.U58,i*6s 
,560,000 

,227.920 
,521,750 
.920.370 
,556.000 
.193.150 
.227.750 
,035,000 

,821,62U 
,168.500 

,89U,56i 

,012,1*1*8 


5,985.000,000 
159,005,585 

9.112,021,91*7 
510,000,000 


$  i*9.396.U37,U50 


Fourth  Supplemental  National  Defense  Appropriation  Act,   19l*2.-.-. 

Naval  Appropriation  Act ,    I9U3  kj 

Joint  Resolution  (financial  aid  to  China) 

Vlret  Deficiency  Appropriation  Act,    191*2 

Fifth  Supplemental  National   Defense  Appropriation  Act.   191*2 

War  Department   Civil  Appropriation  Act,    191*3 

Sixth  Supplemental  National  Defense  Appropriation  Act,    191*2 

Joint  Resolution   (War  Risk  Insurance  Fund) 

Joint  Resolution   (education  and   training) 

Seventh  Supplemental  National   Defense  Appropriation  Act,   191*2  6/. 

Independent   Offices  impropriation  Act ,    I9U3 

Justice.    State  and  Commerce  Departments  impropriation  Act,    19l*3.' 

Interior  Department  Appropriation  Act,    191*3 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal   Security  Appropriation  Act,   191*3 

Second  Deficiency  Appropriation  Act,    191*2 

Military  Appropriation  Act.   191*3 

War  Hou^ng  and  Public  Works  Appropriation  Act,    191+2 

First   Sx^plemental  National  Defense  Appropriation  Act,    191*3 

Second  Supplemental  National  Defense  Appropriation  Act,    I9H3  Jj • • 

Total,    77th  Congress,    Second  Session 


Joint  Resolution   (Selective  Service  System) 

First  Deficiency  Appropriation  Act .    19U3 

Supplemental  Saval  Appropriation  Act ,    I9U3 

Joint  Resolution   (farm  labor  program) 

Joint  Resolution   (Commerce  Department  -  war  training  progran) 

War  Department  Civil  Appropriation  Act,   19l*l* 

Defense  Aid  Supplemental  Appropriation  Act,    19l*3 

Independent   Offices  impropriation  Act ,    191*1* 

Naval  Appropriation  Act ,    191*1* 

Departments  of  State,   Justice,    and  Commerce  Appropriation  Act.    igUU. 

Military  Appropriation  Act,    19UI* 

Department   of  Agriculture  Appropriation  Act,    191*1* 

Urgent  Deficiency  .^proprlation  Act,    I9U3 

Interior  Department  Appropriation  Act ,   191*1* 

Labor  -  Federal   Security  Appropriation  Act,    l^Mh 

National   War  i^encies  impropriation  Act,    19l*l* 

Second  Deficiency  Appropriation  Act,    191*3 

Joint   Resolution    (Labor  Department) 

Public  Law   (naval   expansion  program) 

First   S<;^plemental   National  Defense  Appropriation  Act,    191*1* 

Total,    78th  Congress.   First  Session 


21 
U.O63 
3.836 

26 

3 
1 

6.273 

1.395 

27.637 

67 

59.031* 

38 

31 

lU 

307 

2.911 

151 

18 


,160.000 
.9l*8,98U 
.176,119 
.100,000 

,500.000 

.1*57,898 

,629,000 

.013,569 

,226.198  8/ 

,635.00c 

.839.673 

.01*8,000 

,979,600 

,88l»,000 

.953.500 

,697.22U 

,31*0,088 

.620,000 


$     600,000,000  y 

1*7.000,000 
60,000,000 


$        707.000,000 


$  12.525.872,1*71* 

- 

23.738.855.1*71* 

$  2,1*00.000.000  5/ 

500.000,000 

" 

135.203.321 

30.1*12.737.900 

- 

57,886,985 

- 

18, 932.121*. 093 

1*0,1*00.000 

210,000,000 

- 

9.500.000 

- 

655. 071*.  71*0 

150,000.000 

1.052, 812 ,00U 

- 

261.908,180 

- 

8,977.370 

- 

_ 

35,000,000 

227.726,861* 

- 

lo,Ui5,078 

- 

1*2,820.003,067 

- 

32.500.000 

- 

1. 81*5. 23U,  990 

- 

6.299.36l.i*l*« 

5.803.155.1*30  r  5/ 

W39. 736. 203. 988 

$  8.U28,555.'+30  r 

81.283.1*68 


$105,916.1*92.321 


$  2,093.lll.7U5 
50,000,000 


5,389,000,000  ^ 

18,000,000 
3,650,1*U9,880  ^ 


$11,200,561,625 


Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 
As  of  March  31,  1044  -  (Continued) 


Date 
approved 


Public 
Lav  No. 


Jan.  28.  19H4 
Feb.  lU,  igUU 


22U 
229 


Title  of  act 


Appropriations 


Net  contract 
authorliatlone  2/ 


7gth  Congreee,  Second  See»lon 


Public  law  (Hary  -  Public  Workt) •  ■  • 

Joint  Eeeolutlon  (f ar«  labor  and  migration  of  workerej 

Total,  7gth  Concreee,  Second  Session 

P»ndlng  2/ 

Tlret  Deficiency  Appropriation  Bill,  ig****  1°/ 

Independent  Offices  Appropriation  Bill,   ISU3 J 'ir^'-iiii ' 'lOUR 

Departments  of  Justice,    State  and  Commerce  Appropriation  Bill,   l?-*? 

War  Civil  Appropriation  Bill,   igltS- 

Agriculture  Appropriation  Bill,   igi^S 

Total  pending 


31.359.200 


31,359.200 


$         170.221.080 

6,83H.8U8,9U3  11/ 

'♦7.535.000 

2.087.080 

29,200,000 


$     7.083,892,103 


$       281,060,000 


i       281,060.000 


$       120.000,000 
-1,080,016,275  li/ 


$     -960,016,275  12/ 


Summary 


Total,  76th  Congress.  Third  Session  IJ/ 

Total,  77th  Congress.  Tlrst  Session 

Total ,  77th  Congress .  Second  Session 

Total,  78tb  Congress.  Ilrst  Session 

Total .  78th  Congress.  Second  Session 

Permanent  appropriations  and  net  transfers  from  other  than  »ar  aetlrltles 
appropriations  lj»/ 

Total  approved 

Total  pending,  78th  Congress,  Second  Session 

Liquidations  of  igUO  and  prior  contract  authoritatlons 

Total  approved  and  pending  appropriations  and  net  contract  authori^tion.  l/.  |   $310,807.582.208 


$     8.99U,015.828 

U9. 396. 1*37.  U50 

139.736.203.988 

105,916.1*92.321 

31.359.200 

117, 051*.  165 


$      707.000.000 
8. 1*28. 555.1*30  r 
11.200,561,625 
281,060,000  ■ 


$30U,i9l.562,95i 

7,083,892,103 

-1*67.872,81*6 


$20,617,177,055 
-960,016,275 


$19,657,160,780 


1/  Consists  of  appropriations  and  net  contract  authorizations  available 
on  and  after  July  1.  19l*0.  ficcludes:   (l)  authoriiations  of  the 
Reconstruct  ion  finance  Corporation  and  its  affiliates  for  war 
purposes,  and  (2)  une^ended  balances  of  appropriation,  on  June  30. 
191*0  (except  Immediately  available  funds  from  fiscal  y«a'-  l?"*!  aPP"" 
priatlons)  available  for  expenditure  in  the  fiscal  year  19W. 

2/  Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  in  authorizing  acts  for  this  purpose. 

3/  Represents  the  net  amount  of  contractual  authority  that  the  Presl- 
dent  may  authorize  the  head  of  any  department  or  agency  of  the 
Oovemment  to  enter  into  for  the  procurement  of  defense  articles, 
information  or  services  for  the  government  of  any  country  whose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  States. 

U/  Includes  $9,693,525,500  appropriated  for  the  fiscal  year  19^2. 

5/  Unappropriated  contract  authorizations  for  the  naval  expansion 
program  are  as  follows: 


Date  approved 


7eb.   7.  191*2 

Oct.  26,  191*2 

June  26.  191*3 

Dec.  17.  191*5 


Public 
Law  Bo. 


i*Ul 
763 

92 

201* 


Amount 


5,803,155.1*30 


$  2,1400.000,000 

(Bstimated  by  Navy 

Department). . . . 
(Istimated  by  Bavy 

Department)....   3,389.000.000 
(Istinated  by  Bavy 

Department)....   3. 650.1*1*9. 8  80 


Total $15.21*2.605.310 


6/ 

2/ 


10/ 
11/ 

12/ 

li/ 
Ik/ 


Includes  $650,000  for  the  fiscal  year  19l*l  and  $209.1*1*0.000  f"  th« 
fiscal  year  191*3.  of  which  $1*1*0,000  was  made  immediately  available. 
Includes  $7,851.1*60  appropriated  for  the  fiscal  y«"  19^2- 
Includes  $30,000,000  for  the  fiscal  year  19^2  and  $172.1*39.000 
for  the  fiscal  year  I9U3.  ^       ..».., 

Pending  appropriations,  as  used  herein,  represent  appropriation 
bills  reported  from  the  Committee  on  Appropriations  to  the  House, 
or  in  subsequent  stages  of  Congressional  action  before  Preeidentiaa 
approval.   Bstimates  of  appropriations  for  war  P"P»"»  "P"''J  *' 
the  President  to  Congress  and  submitted  to  the  Committee  on  Appro- 
priations, amounting  to  $1*9, 71  •*. 550. 632.  are  not  included. 
Approved  April  1.  191*1*.  Pal>ll<:  I«"  »»•  279- 

Includes  $U, 719. 390, 1*99  for  liquidation  of  contract  authorizations 
^de  a"ilabie  in  this  act  and  $2.060.625.776  for  liquidation  of 
prior  contract  authorizations.  ,    ..   .  „.v--i..ti„n. 

Represents  excess  of  pending  liquidations  of  contract  authorizations 
over  contract  authorizations.  <....<„„ 

lor  details  of  impropriations  made  by  76th  Congress.  Third  Session, 
see  "Treasury  Bulletin"  for  March  191*1*.  P"R»  5-     ^  „  ,   , 
Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
epection  and  Bavigatlon  from  the  Department  of  Commerce  Jo  Coast 
oLrd.  Bavy.  in  the  amount  of  $1,153,802  ^  accordance  with  Ixecu- 
tive  Order  9O83.  dated  February  28,  191*2.  *l»o  includes  $1*. 313.697 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
emuents  to  the  Defense  Aid  fecial  Fund  for  the  procurement  of 
defense  articles  amounting  to  $U8. 513,781*. 


April  1944 


Budgetary  Receipts  and  Expenditures 
Table  !•-  Summary  by  Major  Classifications 


(In  mlllionB  of  dollars) 


riecal  year 
or  month 


Receipts 


OroBs  receipts 


Total 
receipts 


Internal 

revenue 

2/ 


Other 
receipts 


Less  net  amounts 
transferred  to 
Federal  Old-A^ 
and  SurvlvorB 
Insurance  Trust 
Fund  y 


ETet 

receipt! 


Expenditures  1/ 


Total 
jrpendlturei 


General 


War  ac- 
tlTltles 


5/ 


fievolving 

funds 

(net) 

6/ 


Transfers 

to  trust 

accounts. 

etc. 

6/ 


Net 
"budg- 
etary 
deficit 
1/ 


Pabllc 
debt 

retire- 
ment B 

5/ 


l93'^ 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 , 

igUa , 

19>*3 

19U3-March 

April 

Ka7 

June 

July 

An^st . . . , 
September, 

October. . . 
KoTember . , 
December. , 

19Ul^-J'anuary . . . 
February. , 
March 


3.116 
3.800 
I*,ll6 
5,2qit 

6,242 
5.668 
5.925 
8,269 
13,668 
23,385 

5.207 

1.555 
l,7'*2 
U.569 
z.cM 
3.005 
5.iAg 

2.069 
2.370 
5.737 

2,779 
2.75^ 
6,576 


2.61*1 

3.278 
3.513 
'*.597 
5.671* 
5.161 
5.303 
7.362 
12.993 
22,ll*lt 

5,15'* 

1.396 
1,581 
U,211 

I.8I5 
2.602 
5.160 

I.8I3 
2,115 
5,U8l* 

2,188 
2.1*64 
6,353 


313 
3U3 
387 
1+86 
359 
319 
31*9 

392 
389 
32U 

32 
32 
37 
3'* 

33 

39 
31 
38 
3U 
3'* 
Uo 
35 
1*2 


162 
179 
216 
210 
208 
188 
273  2/ 

515  2/ 
286  V 

9162/11 
21 

127 
121* 
321* 
201 
361* 
257 
218 
221 
220 

551 
255 
181 


265 
387 
503 
538 
661 
869 
1.103 


1*1 
262 

* 

1*1 
2gl* 

• 

39 

271 
1 

32 

250 

2 


3.116 
3.800 
i*,ll6 
5.029 
5.855 
5.165 
5.387 
7,607 
12,799 
22,282 

5,206 

l,5lU 
1.1*«0 

U.569 

2.007 
2,721 

5.'*U7 

2,030 
2.099 
5.736 

2.7'*7 
2.503 
6.573 


6.011 

7.010 

8.666 

8,177 

7,239 

8,707 

8,99s 

12.711 

32.397 

78.179 

7.35^ 

7.  "tee 

7. '♦35 
8.327 

7.112 

7.617 
7.535 
7.U56 
7.839 
7.U52 

7.570 
7.862 
8.525 


1*,908 

5,900 
5,935 
6.it37 
5.861* 

7.221 

7.055 

6,215  10/ 

5.986 

5.595 

601 

1*39 

328 

gi*6 

337 
365 
583 

1*38 

30I* 
71*0 
1*00 
31*2 
795 


531 

689 

900 

929 

1.029 

1,206 

1.657 

6.301 

26,011 

72,109 

6.lUh 

6.97U 
7.092 
7,1*69 
6.1*32 
7.232 
6,958 

6.989 
7,5^*1 
6.718 

7,138 

7,518 
7,726 


U96 

3'*5 

11 

201* 

la 
92 

-136  10/ 
18 
1*0 

7 

16 
ll* 

10 

-1 

5 

-2 

-7 
-8 

-8 

-6 
-3 
-3 


77 
76 
,820 
6O8 
225 
187 
232 
331 
381 
t35 


38 
1 

1 

31*1* 
15 

2 

36 
2 

2 

37 

5 
7 


2,896 
3.209 
i*.550 
3,1^9 
1,381* 
3.5'»2 
3,611 
5,103 
19,598 
55.897 

2.147 

5.952 
5.955 
3.758 

5.105 
'♦.S96 
2.087 
5.'>26 
5.7'K) 
1.716 

'*.823 
5.359 
1.952 


360 

571* 

1*0^ 
lOU 

65 

58 

95 
3 


Source: 


Sally  Treaoury  Statemeate.  2/ 

Leee  than  $500,000. 

Izcludee  anoonts  for  public  debt  retirement  which  are  chargeable 
to  the  Blnldng  fund,   etc.  under  special  proTlelone  of  lav. 

Tot  further  details,    see  Table  2.  10/ 

Tor  explanation  see  tables  tAlch  follov  on  the  Social  Security 
program. 

I\>r  further  details,   see  Table  3. 
Tor  further  details,    see  Table  U. 

For  further  details,    see  Table  5.     Also  see  footnotes  2/  "^  li/-  11/ 

Total  ezpendituree  less  net  receipts. 

HepresentB  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinldDg  fund,  etc.  under  special  proTlsions  of  lav. 


Includes  recoveries  of  n.    S.    investments  in  capital  funds.     Such 
reeoTerles  totaled  $51*  millions  in  the  fiscal  year  19l*0;   $319  mil- 
lions in  the  fiscal  year  I9UI;    $18  millions  In  the  fiscal  year  19U2; 
and  $10  millions  in  the  fiscal  year  I9U3. 

Receipts  from  reductions  in  capital  stock  and  paid-in  surplus  avail- 
able to  be  reissued  xmder  existing  law  are  Included  as  negative 
items  under  expenditures.     Such  reductions  totaled  $l6o  millions 
for  general  expenditures  and  $155  millions  for  revolving  funds  dur- 
ing the  fiscal  year  19U1. 

Includes  deposits  by  the  War  and  Navy  Departments  and  the  U.  S.  Mar- 
itime Commission  as  a  result  of  renegotiation  of  war  contracts.  On 
the  basis  of  warrants  issued,    such  amounts  totaled  $558  millions. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-^' 


Fiscal  year 
or  month 


(In  millions  of  dollars) 


193^ 

1935 

1936 

1937 

1938 

1939 

igw 

ig"*! 

igte 

i9'*3 

1943-March 

April 

Kay 

June 

July 

August . . . 

September 

October. . 
November. 
Sseember . 

ig^"*- January.. 
February. 
March 


Income  and  profits  taxes 


2.61*1 

818 

3.278 

1.099 

3.513 

5.597 

1,1*27 

2,163 

5.67U 

2,61*0 

5.161 

2.189 

5.303 

2.125 

7.362 

3.'*70 

12.993 
22.1UI* 

7.960 

16.09U 

5.15^ 

'*.732 

1.396 

1.000 

1.581 

91*0 

1*,211 

3.803 

I.8I5 

1,255 

2.602 

1,561» 

5,160 

'♦.765 

1.813 

1.303 

2,115 

1.1*59 
5.04O 

2,188 

1.727 

2.U61* 

i.7'*7 

6,353 

5.911 

Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  19U3) 


19 
5U8 
67»* 

557 
1.010 

713 

571* 

1.137 

750 


other 
2/ 


818 
1.099 
1,1*27 
2.163 
2,S1*0 
2,189 
2,125 

3. '♦70 

7,960 

16,091* 

'*.732 

1.000 

91*0 

3.8O3 

1,236 
1.016 

'♦.ogi 

7U6 

1*1*9 

't,327 

1,153 

610 
5.161 


Employment  taxes 


253 

755 
71*0 
833 
925 
1.186 

I  Me 

1*8 

50 

282 
55 
1*« 

310 
50 
U6 

292 
58 

1*9 

373 

67 


Social  security  taxes  ^ 


Federal   Insurance 

Contributions  Act 

(Old-age 

Insurance) 


191* 
51"* 
530 
60U 
691 
896 
1.130 

3 

1*3 

265 

3 

1*1* 

287 

3 

1*2 

271* 
U 

3"* 

252 

1* 


Federal  Unemployment 

Tax  Act 

(tJneisployment 

insurance) 


58 
90 
101 
108 
98 
120 
158 


3 

12 
3 

3 
8 

1 

3 

10 

1 

ll* 

117 

1* 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 
109 
121 
137 
170 
209 

1*2 

3 

6 
1*9 

1 

15 
1*6 

1 

8 

53 

1 
U 
59 


Miscellaneous 
internal 
revenue 


1.1*70 
1.657 
2,010 
2,181 
2,279 
2,232 
2,345 
2,967 
3,81*7 
'*,553 

374 
31*6 
359 
353 

512 
729 
31*1* 

1*61* 
363 
386 

1*12 
31*1* 
375 


Agricultural 

adjustment 

taxes 


353 

521 
77 


Source:     Sally  Treasory  Statements. 
•       Less  than  $500,000. 

1/     For  further  details,   see  chapter  on  Internal  Revenue  Statistics. 
2/     Includes  unjust  enrichment  tax  and  victory  tax  collections  pursuant 
to  Revenue  Act  of  19l*2. 


j/     For  the  period  prior  to  September  1939.   the  data  in  the  columns  en- 
titled Federal   Insurance  Contributions  Act  and  Federal  Unemployment 
Tax  Act  represent  collections  under  Titles  Till   and  IX,    respec 
tlvely,    of  the  Social  Security  Act. 
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Fiscal  year 
or  month 


193't. 
1935- 
1936- 
1937- 
1938- 

1939- 
191*0. 
191*1. 
19U2. 
191*3. 


19U3-March . 


Aprl 1 . 
May... 
June. . 


July 

August . . .  . 
September . 


October. . 
November . 
December. 


igUU-January . . 
February . 
March. . . . 


Budgetary  Fteceipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  millions  of  dollars) 


l*,90g 
5,900 
5.935 
6.1+37 

5.861* 

7.221 
7.055 
6,215 

5.986 
5.595 


601 


Veterans ' 
Adminis- 
tration 
1/   2/ 


1*39 

328 

8U6 


337 
365 
583 


1*38 
30U 
71*0 


1*00 
31*2 
795 


507 
557 
578 
581 
582 

557 
557 
553 
555 
572 


1*9 


1*8 

U8 
Us 


Public 
Works 
2/   2/ 


1*U 
1*9 
52 


50 
51 


52 
52 
55 


51*9 
679 
685 
8O3 
670 

900 
390 
715 
669 
5U5 


1*9 


35 
22 

1*1 


Aid  to 

agriculture 
2/  kj 


1*29 
930 
966 
988 

866 

1.237 
1,51*6 
1,006  10/ 
1.091 
1,052 


127 


Social 

Security 

program 

2/     ^ 


38 

56 

U3 


1+3 
26 
1+3 


37 
^1 


101 
85 
58 


66 
65 
71 


87 
67 
55 


92 
99 


29 
181* 
335 

31+7 
392 
U57 
515 
511* 


38 


60 
37 
15 


59 
53 
33 


Direct  and  work  relief 


Work  Projects 

Administration 

and  National  Youth 

Administration 


6/ 


57 
Ui 

25 


59 
36 


!e:   Dally  Treasury  Statements. 

•       Less  than  $500,000. 

1/     Includes  public  works  undertaken  by  the  Veterans'   Administration. 

2/     Does  not  include  expenditures  for  (1)   reTOlvlng  funds  or   (2)   trans- 
fers to  trust  accounts,   etc.     These  are   shown  in  Table  5. 

3/     Includes  public  buildings,   public  hl^ways   {Including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,   Tennessee  Val- 
ley Authority,   Federal  Public  Housing  Authority  (formerly  U.   S. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration.    Excludes  certain  expenditures  for  public  works  In  con- 
nection with  war  activities  by  the  Federal  Works  Agency,   beginning 
July  191*1. 

U/     Comprises  Agricultural  Conservation  and  Adjxistment  Administration 
(classified  In  the  Dally  Treasury  Statement  under   "War  Food  Admin- 
istration,  Other"  commencing  October  19l*3).   Agricultural  Marketing 
Administration,   Conmodlty  Credit  Corporation,   Fane  creat  Adminis- 
tration, Federal  Farm  Mortgage  Corporation,   Federal  land  banks.  Farm 
Security  AdDlnistratlon.   Farm  Tenant  Act.   Rural  Electrification  Ad- 
mlnlBtratlon,   and  Department  of  Agriculture  departmental  expend- 
itures. 

5/     Includes  railroad  retirement  and  railroad  unemployment  activltieB 
and  excludes  expenditures  made  by  Office  for  Emergency  Management, 


1,261* 
1.896 
1,1*72 


21*0 

572 
^371+ 
970 
299 


16 

11 
8 

3 

1* 
1 
1 


Federal  Emer- 
gency Relief 
Administration 
and  Civil  Works 
Administration 
1/ 


1.513 
1.831 

1*95 

-1 

U 


Civilian 
Conser- 
vation 
Corps 


332 
U36 
U86 
386 
326 

290 
?83 
257 
163 
18 


21 


Interest 

on  the 

public 

debt 


757 
821 
71+9 

866 
926 

91*1 

l,Ol*l 

1,111 
1,260 

1,808 


262 


89 

1*2 

609 


1*6 
311 


131 

1*7 
U97 


Other 
depart- 
mental 
8/ 


14, 


313 

361* 
U2U 
510 

1*81 

517 

51*6 

525 
5i*U 
590 


50 


59 

70 
1*1* 


1*2 
77 
55 


56 
55 

61 


Other 
general 
expend- 
itures 

i/ 


509 

283 
258 
223 
200 

191 
227 
216 
220 
197 


15 
19 
16 


12 
15 
10 


lU 


10/ 


War  Manpower  Commission  (U.   S.  Employment  Service)  under  aithorlty 
of  Social  Security  Act.     For  further  details,   see  tables  which  fol- 
low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Adminis- 
tration. Beginning  with  July  19I+2,  expenditures  for  the  National 
youth  Administration  are  shown  In  Table  1*. 

Includes  expenditures  of  the  Hecons traction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,   etc. 
Excludes  eaqjendltures  for  the  U.    S.   Maritime  Commission,   depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the  following:     Office  of  Education,   and 
Public  Health  Service  of  the  Federal  Security  Agency;   refunds  of 
taxes  and  duties  by  the  Treasury  Department;   Post  Office  Department 
postal  deficiencies;    Federal  Housing  Administration;   Treasury  De- 
partment Investments   in  Federal   savings  and  loan  associatlone;    cer- 
tain expenditures  of  the  Panama  Canal;   and  capital  stock  of  the 
Federal  Deposit  Insurance  Corporation,  Home  Owners'   Loan  Corpora- 
tion,  Federal  home  loai  banks,   and  Disaster  Loan  Corporation. 
Orose  expenditures  have  been  reduced  $l6o  millions  representing  the 
rep^ment  of  capital  funds  by  certain  United  States  Oovemment 
agencies.     For  further  details  see   "Treasury  Bulletin"  for  June 
19'*3.  page  9,   footnote  12/ . 
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Table  4.-  Analysis  of  Expenditure  for  War  Activities 

(In  Billions  of  dollari) 


nteal  7*ar 
or  aonth 


Var 

Dapart- 
■ent 


>av7 

Otpart- 


Mlioallaaaons  war  aetlvltlaa 


Total 
Blieal- 
laneoo* 
var  ae- 
tintlat 


icrlenl- 

txira 

Depart- 

■ent 


Tedaral 

Sacorl t7 

Agency 


Tedaral 
Work* 


■atlonal 

Honilnc 

Agency 

i/ 


Select iTa 
Serrles 

(adalnl*- 
tratlTe) 


Treainry 

Depart - 
msnt 


Ualted 
States 

HarltlM 

Comilitlon 


Var 

Shipping; 

MbI&Is- 
tratlen 


Aid 

to 

China 


Othar 

var 

aetintlse 

ezpend- 
Ituree  2/ 


193^ 

1935 

1936 

1937 

193« 

1939 

19U0 

ig^n 

191*2 

19^3 

19l»3-March 

April 

May 

June 

J11I7 

August . . . . 
September. 

October. , , 
NoTenber . . 
Dscenber . . 

19Ul«-Janttar7 . .. 
rebruar;. . 
March 


531 

6«9 
900 
929 

1.029 
1.206 
1.657 
6.301 
26.011 

72.109 

6.97'* 
7.092 
7.»*69 

6,U32 
7.232 
6.952 

6.989 

7.51*1 
6. 718 

7.138 
7.5I8 
7.726 


2U3 
273 
383 
378 

U32 

U90 
667 

3.678 
1U.070 
1*2.265 

3,985 

3.727 
3.857 
3.'*2'* 
3.808 
'♦,219 
i».036 

1*.1U2 
'♦,173 
3.8U1 

U.  170 
3.792 
l».l*6l 


297 
1*36 
529 
557 
596 

673 

892 

2.313 

8,580 
20.888 

2.053 
2.102 
2.251 
2.980 

1.89s 
2.037 
1,909 

1.955 
2.134 
2.050 

2.082 
2.757 

2,281 


-10 

-21 

-12 

-6 

1 

Ul» 

99 

310 

3.362 

8.955 

705 

l.ll»5 

98li 

1.065 

726 

976 

1,007 

S92 

1,235 

827 
886 
969 

983 


696 

2,011 
17 

511* 
382 
318 
12 
180 
239 
176 

% 

lUO 
18U 
188 


62 
111 
153 


62 
215 

17 

26 
33 

2U 
27 
2U 

25 
19 
21 

18 

17 
16 


"^5 
297 
608 

55 
61 
77 
70 

72 
68 
50 

39 
U2 
38 
38 


18 
33 
52 

5 
6 
5 
5 

5 
5 
5 

5 
5 
5 
U 
5 
3 


2U 

519 

1,201 

103 

120 
106 
117 

95 

118 

IIU 

100 

111 

108 

125 
127 

97 


-10 

-21 

-12 

-6 

1 

99 

51 

929 

2.776 

285 

2U8 
2U3 
315 

319 
361 
366 

291* 
1*02 
356 
308 
331 

386 


132 

1.105 

103 
69 

85 

116 
105 
119 
130 

ll*8 
2l6 

16U 
153 

182 

165 


200 

UO 


20 


108 
382 

795 

98 
92 
5i 

86 

85 
81 
69 
66 
91 
82 

87 
71 
82 


Source:   Sally  Treasury  Statements. 

Back  Figures:   Kr  monthly  figures  aODoenclng  July  191*0.  see  "Treasury  Bulle- 
tin" for  May  191*3,  page  7. 

•   Less  than  $500,000. 

1/  Includes  var  public  housing  functions. 

2/  Includes  emergency  ship  construction,  beginning  March  I9U1. 


2/  Similar  Items  for  periods  prior  to  fiscal  year  191*1  are  classified 
under  Other  departmental  and  Other  general  expenditures  in  Table  3- 
Includes  var  expenditures  of  Commerce,  Justice,  Interior,  and  State 
Departments;  ClTll  Service  Commission;  ExecutlTe  Office  of  the 
President  (Including  Office  for  Siergenay  Management);  Panama  Canal; 
capital  stock  of  Smaller  Var  Plants  Corporation;  and  Defense  Aid 
Special  Pond. 


Table  5.-  Analysis  of  Expenditures  for   (1)   Revolving  Funds  and   (2)   Transfers  to  Trust  Accounts,  Etc. 


(In  Billions  of  dollars) 


Fiscal  year 
or  Bonth 


1931*. 
1935. 
1936. 
1937. 
1938. 

1939. 
191*0. 
I9U1. 
191*2. 
191*3. 


19l»3-March. 

April. 
May... 

June. . 


July 

August . . . . 
September. 

October. . . 
loTember . . 
Dsceaber . . 

igltWanuary... 
February. . 
March 


BevolTlng  funds   (net)   1/ 


Total 


U96 
3»*5 
11 
20l» 
121 

92 
51* 
-136 
18 
1*0 

7 

16 
li* 
10 

-1 

5 

-2 

-7 

-8 
-8 

-6 
-3 
-3 


Aid  to 
agriculture 

i/ 


31*6 
iiti 
-33 

-18 

-13 

-8 

-6 

-159  2/ 

7 

Ui 

8 

16 
ll* 
10 

1* 

• 

-2 

-7 
-8 
-8 


-3 


Public 
vorka 

2/ 


ii*9 

20l* 

1*U 

221 

131* 

101 

59 

23 

11 
-1 


-5 
5 


-1 

1 


Transfers  to  trust  aoooonts,  etc. 


Total 


77 

76 

1.820 

6O8 

225 

187 
232 
331 
381 
»»35 


38 

1 
1 

31*1* 

15 

2 

36 
2 
2 

37 
5 
7 


Veterans ' 
Adnlnls- 
tratlon 

it/ 


50 

50 

1.773 

557 


10 

1 

30 


Social 

Securl ty 

prograa  5/ 


11*6 

107 
121 
1^2 
1U5 
221 


35 

161 

12 

3^* 

31* 


Oorremjient 

employees' 

retirement 

funds 

(n.  S.  share) 


21 
21 
Ul 
1*7 
73 

75 

87 

93 

103 

107 


177 


Aid  to 

agriculture 

6/ 


18 

91 

126 

71 


Federal 

contribution  to 

District  of 

Coluabla 

(IT.  S.  share) 


Sourcs : 
1/ 

I 


Dally  Treasury  Statements. 

Less  than  $500,000. 

Additional  transactions  on  Aid  to  agrietilture  aad  Public  work*  are 

shovn  in  Table  3- 

Farm  Credit  Adnlnistration. 

Public  Vorks  AdBlnlstratlon. 

Comprises  Adjusted  Serrioe  Certificate  Fond  and  the  Hational  Serrlee 

Life  Insurance  Fund,  administered  by  the  Veterans'  Administration. 


5/ 


Includes  railroad  retirement   and  railroad  luemploymeut  actlTltlea. 
For  further  explanations  see  tables  vhich  follov  on  Social   Secu- 
rity program. 

Agricultural  Marketing  Administration  (surplus  commodity  stsmps). 
Oroes  expenditures  have  been  reduced  $155  millions  representing 
the  repayment   of  cc^lltal  funds  by  certain  United  States  OoTemaent 
agencies.      For  details  see  footnotes  to  Table  1. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 


(In  milllone  of 

dollars) 

Jan. 

Pet, 

Mar. 

Apr. 

May 

June 

Jxily 

ing. 

Sept . 

Oct. 

Hot. 

Dec. 

Total 

Het  tnid^tary  receipts  l/ 

IQTR                    

203 
228 
239 

29U 
271 
315 

3I+0 
578 

788 
2.7^7 

211* 
218 
230 

3O8 
367 
UW* 

5U1 

758 

955 

2.503 

601 
752 
967 

916 
687 
799 

1.566 
3.51*7 
5,206 
6,573 

228 
231 
318 

262 
213 
30U 

565 
695 

l,5l'+ 

2l»6 
256 
290 

373 
3t7 
Uoo 

39U 
563 

1,1*80 

U61* 
529 
828 

771* 

61*9 
1.276 

2,1*92 

■+.569 

279 
29i> 
367 

273 
265 
331 

'+13 
7H7 

2.007 

299 
31*3 
1*12 

Ui+9 
Ui*7 

397 

587 

2.721 

U2I 

1*99 
71*7 

678 
676 
711 

1.135 
5 '.^7 

235 

272 
292 

300 
279 
333 

1*U5 

607 

2,030 

231* 

233 

286 
350 

361* 
362 

56U 

601 

2,099 

l*3lV 
517 
823 

672 
521 
71*0 

1.212 
2.701 
5.736 

3.857 
i».372 
5.798 

5.650 

1*,918 

5.831* 

8,SU9 
16.1+03 

3l*.55i* 

1936 

lQ-?7       

iq^g    

1Q7Q 

191*0 

1  qUi                  

iqli?    

iqliT 

IQllli        

Budgetary  expenditures 

=/ 

IQTC                

1*82 
521 

539 

Uga 
656 

712 

1,111 

2.628 

6.372 
7.570 

528 
480 

516 
1+71* 

612 

668 

1.075 
2.629 
6,119 

7.862 

570 
636 
766 

705 

820 
822 

1.399 

3.1+21 

7.35^ 
8.525 

599 
631 
695 

631 
730 
783 

1.315 

511* 

566 
691* 

61*7 

l,lUl 
3.953 
7.>+35 

693 

2.1*27 

1.253 

930 
895 
887 

1,528 

'+.530 
8.327 

561 
656 
635 

818 

1.598 
5.160 
7.112 

U2I* 
57i» 
517 

61*5 
77"* 
706 

1.529 
5.215 
7.617 

570 
676 
632 

718 
7"*l 
759 

1,871* 
5.931 
7.535 

632 
677 
565 

737 
721 
869 

2.083 

5.937 
7.H56 

1*57 

61*6 
6Us 
817 

1.858 
6,363 
7.839 

607 
716 
635 

830 
832 

1.172 

2,51*2 
6,500 

7.1*52 

6,682 
9,2l»l* 

7.751* 
8,097 

8,885 
9.657 

19.053 
56,020 
88,081* 

IQtfi                   

1QT7                      

iqag               

iq^q    

19^0 

iqUl    

iqk?            

igl^3        .         

19^U 

Hot  bud«etar7  defidt  }/ 

iq-^c:    

279 
293 
300 

198 
385 
398 

771 
2.050 

U,823 

31U 
262 
316 

166 
2U5 

22l* 

531* 
1.871 
5.I6H 

5.359 

-200 

-212 

132 

22 

.-167 

-126 

2.1U7 

1.952 

UOO 

377 

369 
517 
H79 

750 
3.058 
5.952 

281 

1*30 

22l* 

193 
31*8 
21*7 

7»*7 
3.391 
5.955 

230 

1,898 
U25 

156 

339 
237 

252 
2.037 
3.758 

282 
362 
268 

H5I 

1*99 
U87 

1,185 
'*.i»13 
5.105 

125 
231 

105 
195 

1*02 
258 

1.133 

1*.628 

i*.896 

1U9 

177 

-115 

uo 
65 
1*8 

739 
3.1*01* 
2,087 

397 
405 
273 

1*37 

1*1*2 
536 

1.637 
5.331 

5.1*26 

255 
331 
171 

296 

28l* 

1*55 

1,291* 
5.761 
5.71*0 

173 
199 

-188 

157 
311 
1*32 

1.329 
3.799 
1.716 

2,825 
1*,S72 

l.f!56 

2,4-^7 

10.  ■•'Ol* 
39.618 

1936 

1937 

1938 

lQ7q ■. 

IQllO     

iqUl 

iqU?          

iqli'? 

I9IA 

Source:      Dally  Treasury  Statements. 

1/     Total  receipts  less  net  amounts  transferred  to  Jiederal 
Cld-Age  and  Survivors  Insurance  Trust   Fund. 


§ 


Excludes  public  de'bt  retirements. 
Total  expenditures  less  not  receipts 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billions 


DOLLARS 
Billions 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1                          1                          1 
Net  Budgetary  Expenditures 

h 

/f 

/ 

J 

J 

Mi 

3  Month                ji 
ovina  Average f^-^ 

Y 

z^ 

ittiilT 

llllllllllll 

llllllllllll 

m\ 

1 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1 ■ 1 \ 

Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


N 


[/ 


y 


s 


3  Month 


Moving  Average 


I 


I  I  I  I  I  I  I  I  I  I  I  1 1 1  I  I  I  I  I  I  I  I  I  I  1 1 1  I  I  I  I  I  I I I 1 1 1  I  I I  I  I  -1 1 1  I  I  I  I  I  I  I  I  I  I  I 


JMMJSNJMMJSNJMMJSNJMMJSNJM 
1939  1940  1941  1942 


M    J    S 
1943 


N    J 


M    M     J 
1944 


S    N 
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Treasury  Bulletin 


Trust  Account,  Etc.  RecelptB  and  Expenditures 
Table  1.-  Trust  Funds 

(In  mllllonB  of  dollare) 


71 seal  year 
or  month 


193'*- 
1935- 
1936- 
1937. 
1938- 

1939. 

19M0. 

I9l»l. 
19U2. 
19'*3- 


19l*3-March. 

April. 
Majr... 

June. . 


July 

August . . . . 
September. 

October. . . 
November . . 
December. . 

19W»-Jeinuary. . . 
February. . 
March 


Total 
trust  funds, 
net  receipts  (+) 
or  net  expendi- 
ture* (-) 


+2U 
+6U 
*3U 
+19 
+11 

+29 
+37 
♦37 
+66 
+92 

-26o 

+1*9 
+266 
-279 

+92 
+275 
-265 

+52 

+210 
-262 

+50 
+150 
-201 


Federal  Old-Age  and 

SuTTlTors  Insurance 

Trust  Fund 


Bet 


+1 

+3 

+10 

+9 

+6 

-272 
+41 

+2l|g 
-287 

■Ao 
+270 
-289 

+2k 
+256 
-292 

+28 
+13'* 
-158 


Receipts 


267 
1*02 

530 
580 
717 
91*0 
1,190 


Ul 

262 

81* 

1*1 
281* 

1 

39 

271 

3 

32 

250 

3 


Expendi- 
tures 


267 
1(01 

529 
577 
707 
931 
1.185 

271* 

1 

ii* 

371 

1 

ii* 

289 

15 

15 

295 

1* 

116 

161 


Unemployment 
Trust  Fund 


Net 


Receipts 


+12 

+1 
+1 
-1* 

• 

-6 


19 
29U 
763 

838 

959 

l.llU 

1,21*1* 

1,399 

3^* 

35 

277 

81 

1*U 

313 

31 


+5 

37 

-1 

291 

+J*1 

83 

-1*0 

36 

-3 

261* 

-3 

H3 

Expendi- 
tures 


Source:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Includes  GoTemjnsnt  insurance  and  retirement  funds,  etc. 


19 
291* 
751 

837 

957 

1.118 

I.2UI 

1.1*01* 

33 

32 

275 

88 

1*2 

308 

36 

31 

291 

1*3 

76 
267 
1*6 


Railroad 
Retirement  Account 


+2 
-2 

+1: 


+1* 


Receipts 


11*8 

109 
123 
127 
ll*U 
221 


35 

• 

1* 
161 

« 

3U 
3'* 


Expendi- 
tures 


IU6 


35 

165 

33 

3»* 


Other 
trust  accounts  1/ 


Net 


+2l* 
+61* 
+3U 
+20 
-1* 


107 

+2U 

125 

+35 

116 

+20 

11*1* 

+57 

217 

+88 

+11 

♦6 

+15 

+11 

+55 
+1 

+28 

+22 
-1*6 
-11 

+63 
+19 
-1*1 


RecelptB 


233 

301 
,053 
858 

323 

3U9 
366 
U09 
512 
975 

82 

91 
82 

152 

316 
101 
116 

139 

77 

UU 

16I* 
121 
91* 


Expendi- 
tures 


210 
237 
2.020 
838 
327 

325 
331 
389 
i*55 
887 

71 

85 

67 
11*1 

261 

100 
87 

117. 
123 

125 

101 
102 

135 


Table  2.-  Other  Funds 

(In  milliono  of  dollars) 


Fiscal  year 
or  month 


1931*. 
1935- 
1936. 
1937. 
1938- 

1939. 

191*0. 
191*1. 
191*2. 
191*3. 


19l*3-March. 

April. 
May... 
June. . 


July 

August . . . . 
September. 

October. . . 
November . . 
December. . 

191*1*- January. . . 
February. . 
March 


Transactions  in  checking  accounts 
of  Government  agencies,  etc. 


Total  all 
trans- 
actions 


-731* 
+637 
+108 

+311* 

+201* 

♦768 

+31* 

-217 

-3,625 

-2.191* 
-300 

-17 
-356 

+82 

-726 
-11*8 

-11*6 

-199 
+61* 

-1*27 

-165 

-331 

-2,002 


Issuance 
of  obliga- 
tions 2/ 


i 

+1,106 

+288 

+852 

-1,809 

-658 

-11 

-1* 

-290 

-2 

-381 

-3 
+22 

+2 

-2 

-3 

-18 
-115 

-95 


other 
trans- 
actions 


I 
if 

-337 

-251* 

-1,069 

-1,815 
-1.535 

-289 

-13 

-66 

+83 

-31*5 

-1U5 

-168 

-201 

+66 

-U2l* 

-li*6 

-216 

-1.907 


Increment  on  gold 


He 


+81 
-11; 
-1*0 

-99 

-5 


Recelp 


2,8 


Source:   Daily  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Comprises  PWA  revolving  fund,  and  special  deposits  (net). 

Also  Includes  Agricultural  Marketing  Administration  comnodity 


E^endi- 
tures 


2,000 

i*oI* 

101 
52 


Seigniorage  on  silver 


+ll*0 
+176 

+iw 
+90 

+90 
+1*9 

+20 

+11* 


Receipts 


11*0 

176 

1*0 

90 

90 
1*9 
20 
11* 


Expendi- 
tures 


Miscellaneous  funds 
and  accounts  1/ 


Net 


+2 
+16 
+11 

+39 

+2U1 

+11 

+16 
+51 

-9 
-1 

+1* 

+2 

+1U 

+16 

+22 

+101 
-+8 
-2 


Receipts 


2l*U 
331 
155 


E:qpendi- 
tures 


-2 

27 
233 
292 
-86 

-11 

-15 
-52 

9 

* 

-1* 

-2 

-lU 

-18 

-22 

-101 

-8 

2 


food  stamp  transactions. 

2/  Net  receipts  in  this  column  constitute  net  sales,  and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

2/  Details  not  available. 
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Means  of  Financing  Cash  Requirements 


(la  millions  of  dollars) 


Fiscal  Tear 
or  aonth 


imoont  required  to  be  financed 


Total 
aaount 

reijalred 
to  be 

financed 


Ret 
budgetary- 
deficit 
i/ 


Ret 

Increase 

In  General 

Fund 

balance 


Ret 

expenditures 

In  trust 

account  s , 

Increment 

on  gold, 

etc.  1/ 


Means  of  financing 


Total 

aaount 

flnanoad 


Increase 

In 

public 

debt 


Ret 

decrease 

in  General 

Pond 

balance 


Net 
receipts 
In  trust 
accounts. 
Increment 
on  gold, 
etc.  2/ 


W"* 

1935 

1936 

1937 

1938 

1939 

\9^0 

igi*! 

19U2 

19»»3 

19U3-March 

April 

May 

June 

July 

August . . . 

September 

October.. 
RoTenber . 
Dseeober . 

I9UU- January •• 
February. 
March 


U.S16 
3,209 
5.390 

3.1'«9 

1.381* 


U.16U 
3.611 

W,27U 


2,696 


3.96U 


5.7^ 
4,896 
1U,291 


6,697 
2.383 


t.8?7 

\z,mz 

"♦.157 


2.896 
3.209 
U,550 
3.l'*9 
l,3Si» 


3.5>*2 

3.611 

5.103 

19.598 

55.897 


2,lH7 


5.952 
5.955 
3.758 


5.105 
U,896 
2,087 


5. '♦26 
5.7'+0 
1.716 


1^,823 
5.359 
1.952 


1,720 

81+0 


622 
71*2 

358 

6.515 


8.U38 
70 


11.79'* 


1.139 


6.916 


1U8 
3.506 
1,861 


5U9 


39 
206 


635 
UlO 

132 

667 


11* 

173 

2.205 


4.616 
3.209 
5.390 

3.1'*9 
1.38'* 


U.i6it 

3.611 

5.994 

23. 461 

64,274 


2,696 


14.390 
6,064 
3.964 


5.740 

4,896 

14,291 


6.697 
5.740 
2.383 


4.837 
12.448 
4.157 


4,514 
1.648 
5.078 
2.646 
740 


3.275 

2.528 

5.994 

23.461 

64,274 


1.483 


14.342 

6.064 

784 


4.828 

2.534 
14.291 


6,697 

1,112 
-281 


4,781 

12,448 

l,60g 


741 

128 
338 


947 


1.213 


3.180 


912 
2.231 


4.338 
2.664 


55 
2,549 


101 
821 
312 
374 
306 


890 

136 


4s 


131 


290 


Source;     Sally  Treasury  Statements. 

1/     Excludes  aaouats  for  public  debt  retirement  triilch  are  charge- 
able to  the  sialdng  fund,  etc.,  under  special  prorlslens  of 

lav. 


2/  Comprises  trust  accounts,  eheeldng  accounts  of  Oo7emment 

agencies,  etc.,  Increment  on  gold,  seigniorage  on  silTer,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bank  note  retirements. 
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Treasury  Bulletin 


Social  Security  Program 
Section  I.-  Budgetary  Elecelpts  and  Expenditures 


n*cal  year 
or  month 


Table  1.-  Social  Security  Act 

(In  millions  of  dollare) 


1936 

1937 

1938 

1939 

I9UO 

191*1 , 

I9U2 

19'*3 

19l*3-Harch 

April 

May 

June < 

July 

August . . . , 
Septeoter, 
October. ., 
November . , 
Deceober. 
I9UU- January . . 
February. 
March. . . . 


Receipts 


Oross  receipts 


252.2 
604. U 
631.2 
712.2 
788.2 
1,015.6 
1,288.9 

6.1 

46.7 

276.2 

5.9 

U6.g 

29'*.7 

U.i 

Uit.6 

28U.1 

k.S 

U8.1 

368.7 

8.0 


Social  Security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-a^  insurance) 
1/ 


194-3 
51U.4 
530.4 
60U.7 
690.6 
895.6 
1.130.5 

2.9 

43. U 
264.6 

2.8 

43.6 
286.6 

3.0 

1*1.5 

273.6 

3.7 

33.8 

252.2 
4.4 


Federal  Unemployment 

Tax  Act 

(UnemployiLent   insurance) 

2/   


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.4 

3.2 

3.3 

11-7 
3.1 
3.2 

8.1 
1.1 

3.0 

10.5 
1.1 

14.2 

116.5 

3.6 


Less  amounts  credited  to 
Federal  Old-Age  and 
Survivors   Insurance" 
Trust  Fund 


2/ 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
1.103-0 

1.0 

40.8 

262.0 

.2 

40.8 

283.8 

.2 

38.9 

271.0 

1.1 

31.8 

250.2 

2.4 


Ket 
receipts 


-12.8 
217.4 
128.2 
174.5 
126.9 
146.7 
•185. 9 

5.1 

14.2 
5.7 

.6.0 

10.9 

3.9 

5.7 

13.1 

3.8 

16. 2 

118. 5 

5.6 


Fiscal  year 
or  month 


1936. 
1S37- 
1938. 
1939- 
1940. 
1941. 
1942. 
19'*3. 


1943 -March 

April 

May 

June 

July 

August . . . . 
September. 
October. . . 
November . . 
December. . 
1944- January . . . 
February . . 
March 


Expenditures 


Total 


28.4 
182.7 
332.5 
343-3 
384.2 

449.4 

504.4 
527-2 

43.4 
61.6 
39.0 
16.4 

59.9 
52.6 
32.9 
56.9 
40.8 
24.1 

58.8 

33.4 


Adminis- 
trative 
expenses 


.6 

15.8 

20.0 
21.3 
25.3 
31.5 
31.5 
33.3 

3.3 
3.0 
2.9 
3.0 

2.8 
2.5 
2.9 
2.9 
2.2 
2.8 
2.2 
2.7 
2.8 


Grants  to  States 


Total 


27.8 
166.9 
271.5 
320.3 
356.5 
415.2 
469.6 
491.1 

39.9 

58.3 
35.8 
13.1 
56.8 
49.8 
29.7 
5J.7 
38.3 
21.0 

56.1 
30.4 
32.3 


Social  Security  Board 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


19.7 
124.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 

27.2 

38.6 

25.3 
9.6 

41.1 
32.8 
25.3 
36.1 
29.2 
18.2 

35.2 

24.2 
26.4 


2.0 
14.3 
25.5 
31.0 
45.4 
63.2 
69.4 
67.3 

3.2 

8.2 

^:^6 

7.1 
6.5 

2.8 
6.1 

5.2 

2.1 
6.2 
4.7 
3.0 


Aid  to 

the 
blind 


1.0 
4.6 
5-2 

5.3 

6.2 

7.1 

8.0 

8.5 


1.0 
.8 
.1 

1.2 

o 

.  -* 

.5 
1.0 
1.2 

.5 
1.1 

.6 
.7 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


.9 

9.1 

4l.9 

58.9 
58.3 
63.0 
70.3 
55.1 


Public 
Health 
Service 


Public 

health 

work 


2.4 

7.8 

8.9 

8.0 

9.1* 

10.8 

11.4 

10.7 


2.1 

.3 

• 

2.2 
1.1 

• 

2,0 
.4 

2.2 
.2 
.3 


Department  of  Labor 


Maternal 

and  child 

health 

services 


1.0 
3.1 
3.8 

3.7 
4.8 

5.5 
5-9 
6.5 


.5 

1.1 

.8 

.3 

■  7 
.6 


Services 

for 
crippled 
children 


.6 

2.1 
2.7 
3.0 
3.3 
4.0 
4.0 
3.8 


Child 
welfare 
services 


.2 

1.0 
1.4 
1.5 
1.5 
1.5 
1.6 
1.6 


Office  for 
Emergency 
Management 


War 
Manpower 
Comlsslon 

(n.  S. 

Employment 

Service) 


20.7 

6.5 
2.4 
2.1 
1.5 
1.0 
.2 
.1 


Sefande 
of    • 
taxes 


41.0  6/ 
1.8 

2.6 

3.5 

2.8 

.2 
.2 


Excess 

of 

exjjendl- 

tures 

5/ 


28.4 

195-5 
115.1 
215.1 
209.7 

322.5 
357-8 
3»*i-3 

38-3 

55.7 
24.8 
10.7 
53.8 
41.7 
29.0 

51.3 
27.7 

20.4 

42.6 

-85. 2r 

29.8 


Source: 


2/ 


Daily  Treasury  Statements. 

Revised.  .  . 

Less   than  $50,000.  2/ 

Formerly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title   IX  of  the  Social  Security  Act.      Includes  amounts  equal 
to  appropriations  to  Railroad  Unemployment   Insurance  Administration 
Fond  equivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  1939.    inclusive,    from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act   (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,   1940,   figures  represent  amountB  transferred  to 
the  Old-Age  Reserve  Account.     From  January  1  to  July  1,    1940  "trans- 
fers" were  made  to  the  Federal   Old-Age  and  Survivors  Insurance  Trust 
Fund.      Subsequently  receipts  have  been  deposited  in  the  General   Fund  5/ 

of  the  Treasury  and  "^proprlated"  directly  to  the  Federal   Old-Age  5/ 

and  Survivors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reiabnrsement  to  the  General  Fund  account 
to  cover   administrative  expenses,    which  are  shown  as   expenditures  in 


Section  II,    Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Social  Security  Act; 
namely.    Social   Security  Board,    Department  of  Commerce,   and  Depart- 
ment of  Labor;    and  administrative  expenses  reimbursed  to  the  Gen- 
eral Fund  of  the  Treasury  under  Section  201   (f)  of  the  Social  Secu- 
rity Act,   as  amended.      Beginning  July  1,    1940.    Includes  also  admin- 
istrative expenses  under  the  Wagner-Peyser  Act.     Excludes  adminis- 
trative expenses  payable  from  other  appropriations,    principally  for 
the  following  agencies:     Bureau  of  Internal  Revenue  of  the  Treasury 
Department,    and  Public  Health  Service  and  Office  of  Education  of 
the  Federal   Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act.    fiscal  year  1938,   approved 
JUne   25,    1938.    carried  ao  appropriation  of  $40, 561,886  for  making 
refund  to   certain  States  of  portions   of  Federal  employers'    tax  for 
1936  collected  under  the  Social   Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  mllllona  of  SollarB) 


Fiscal  year 
or  Bonth 


1936 

1937 

1938 

1939 

I9U0 

igUi 

191*2 

igits 

19H3-M«rch 

April 

May 

June 

July 

August . . . . 
Sept  ember . 

October. . . 
November. . 
December. . 

igW-January . . . 
February . . 
March 


Receipt B 


Carriers'    Taxing 
Act  of  1937 


.3 
150.1 
109.3 
121.0 
136.9 
170.0 
208.8 

41.8 
3.0 

5.9 

48.6 

1.1 

15.0 
U6.2 

1.1 

8.2 

52.9 

1.2 

4.1 
58.6 


Expenditures 


Total 


.3 

1-5 
149.0 
110.0 
123-3 

128.2 
148.5 
220.2 

.4 
35.1 

.2 
.3 
161.0 
.2 
.3 

33.8 

.2 
.4 

34.1 

.1 

.2 


AdmlnlstratlTe 
expenses 

i/ 


Source:  Dally  Treasury  Statements. 

r  Revised. 

•  Less  than  $50,000. 

1/  Includes  only  expenditures  from  appropriations  made  speclfl- 


■  3 
1.5 
2.6 
2.9 
2.6 

3.8 

7.6 

5.t 
.4 

.4 
.2 
.3 
.2 
.2 
.3 
.2 
.2 
.4 

.1 

.1 
.2 


Transfers  to 

Railroad  Retirement 

Account  (trust  account) 


146.4 
107.1 
120.7 
124.4 
140.9 
214.  g 


3t.7 

160.7 

33.5 

34.0 


Refunds 

of 

taxes 


SxcesE  of 

expenditures 

2/ 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11.4 

-41.3 
32.1 
-5-7 

-48.3 

159.8 
-l4.8 
-45.9 

32-7 
-8.0 

-52.5 
32.9 
-3.9 

-58.4 


cally  for  adminlstratlTe  expenses  relating  to  the  Railroad 
Retirement  Act. 
2/  Covered  by  appropriations  from  the  General  ?und  of  the  Treas- 
ury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936 

1937 

1938 

1939 

19*0 

1941 

1942 

1943 

1943-Mareh 

April 

May 

June 

July 

August . . . , 
Sept  ember . 

October. . , 
November . . 
December. . 

1944-January. . , 
February . , 
March 


Receipts 


Railroad  unemployment 
insurance  contri- 
butions 2/ 


6.8 

8.5 
10.3 

.5 
5.0 

8.2 

2.5 

.2 

• 
• 

2.6 

.2 
.2 
.3 

• 

.1 
2.5 

.2 

11.9 
.2 

.1 

.2 

2.7 

.2 
.2 

.2 

.1 

2.8 

.3 
.3 
.3 

Expenditures 


Administrative  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Fund)  2/ 


Source:   Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Operated  as  Railroad  Onemployment  Insurance  Administration 
Fund. 

2/  Represents  lOjS  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  remaining  90?^  Is  deposited  in  the  j/ 
Railroad  Unemployment  Insurance  Account,  Unemployment  Trust 
Fund  (See  Section  II,  Table  3).  Excludes  amounts  appropriated 
to  Railroad  Unemployment  Insurance  Administration  Fund  equiva-      4/ 
lent  to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  1936  to  June  1939.  Inclusive,  from  employers  sub-      5/ 
Ject  to  the  Railroad  Unemployment  Insurance  Act,  as  follows 


.5 

5.0 

3.'* 
2.5 

2.2 


Transfers  to  Railroad 

Unemployioent  Insurance 

Account,  Unemployment 

Trust  Fund  4/ 


7.5 
3.9 

6.0 


11.7 


Sxcess  of 
expenditures 

5/ 


.5 

.1 

4.1 

-2.1 

-2.1 

-2.3 

.2 
.2 

-2.3 
.2 

11.8 

-2.3 
.1 
.1 

-2.5 

.3 

.3 

-2.6 


(in  millions):   Calendar  year  1936  -  $2.7,  1937  -  $5-3. 
1938  -  $6.8,  and  for  the  first  six  months  of  the  calendar 
year  1939  -  $2.9,  aggregating  $17.7-  These  amounts  are 
Included  in  Table  1  under  Federal  Unemployment  Tax  Act. 
(unemployment  insurance) . 

Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  Railroad 
Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Utteniployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10,  194o). 
Covered  by  appropriations  by  Congress. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi^ 


(Oiunulatlve   from  organization  -  In  mllllonB  of  dollars) 


End  of  fl«cal 
year  or  month 


1936 

1937 

1938 

1939 

19'»0 

19'*l 

igua 

191*3 

igUM-january . . 
Fehruary . 
March. . . . 


Hecelpts 


Total 
receipts 


267.3 

782.7 

1,199.6 

1,792-1 
2,536.2 
3.502.8 
U.720.7 

5,'*09.U 
5,661.6 
5,666.6 


Approprl a- 
tlons  \>y 
Congress 


265.0 
765.0 
1.155.0 
1.705.0 
2.393.1 
3,2S8.8 
lt,Ul9.3 

5.105.1 
5.357.3 
5.361.S 


Interest 


Inrest- 
nents 


2.3 

17-7 

4U.6 

87.1 

1U3.1 

21U.I 

301.5 

30U.3 
30'4.3 
30U.8 


Expenditures 


Total 
expendi- 
tures 


5.1* 

19.3 

1*7. It 

13s.  6 

275.6 

U52.14 

572.3 
590.0 
608.6 


Old-age 
benefit 
payments 


Source:   Dally  Treasury  Statements. 
•   Less  than  $50,000. 
1/   Includes  transactions  effected  under  the  predecessor  Old-Age 


5.'* 

19.3 

35.1 

99.5 

209.8 

359.1 

U60.6 
U76.2 
Ugs.g 


RelmlmrBement 

for 
administratlTe 
expenses  2/ 


111.7 
113.7 
115.7 


267.2 
777.2 
1.180. 3 
1.7'*'*. 7 
2.397.6 
3.227.2 
U.26g.3 

i*. 837.1 
5.071.7 
5,058.0 


Invest- 
nents 


267.1 
662.3 
1.177.2 
1.738.1 
2,380.6 
3,201.6 
U,?36.8 

>*. 767.8 
>*,  867.9 
5.011.9 


Qiaxpeaded  balance 


In  General 
Fond 


.1 

113.0 

.1 

.5 

6.2 

5.2 

7.0 

38.5. 

172.7 

17.7 


In  dlsbnTslag 

officer's 

accooBt 


.1 
1.9 
3.0 

6.1 
10.8 
20.  >» 
2'*. 5 

30.8 

31.1 
28.5 


Reserve  Account. 
2/     Uhder  Section  201  (f)  of  the  Social  Security  Act  amendments 
of  1939- 


Table  2.-  Railroad  Retirement  Act 


(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19U0 

19^*1 

19U2 , 

19'*3 

igHU-January . 
February 
March. . . 


Receipts 


Total 
receipts 


U6.6 
U6.6 

11*7.9 
268.  U 
390.8 
506.9 
650.9 
871.5 

1,131*. 9 
1,135.1 
1,135.'* 


Source; 


Daily  Treasury  Statements. 
Less  than  $50,000. 


Approprl at  1 one 
by  Congress 


U6.6 
1*6.6 
1U6.5 
26U.g 
381*.  9 
1*98.5 
639.1* 
85U.2 

,116.9 
,116.9 
, 116:9 


Interest  on 
investments 


1.1* 
3.6 

5-9 

8.1* 

11.6 

17.3 

18.0 
13.3 
18. 5 


Expenditures 


Benefit 
payments 


It.O 
79.8 
185. 6 
298.7 

1*19.9 
51*6.1 
676.6 

751*.  6 
765.7 
777.1 


Total 


U6.6 
1*2.6 
68.1 
82.7 
92.1 
87.0 
IOU.8 

19'*.  9 

380.^ 

369.1* 

358.2 


Investments 


66.2 
67.2 
79.1* 
7'*.0 
91.5 
178.0 

333.0 
322.0 
311.0 


Unexpended  balance 


In  General 
Fund 


1*6.6 

36.6 

.2 
13.2 
10.8 

1.6 

U.i 

3i*.7 
3U.7 
3i*.7 


In  disbursing 
officer's  account 


6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

12.6 
12.7 
12.5 


Table  3.-  Unemployment  Trust  Fund 


(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1936.. 
1937.. 
1938.. 
1939.. 
191*0. . 
191*1.. 
19U2. . 
191*3.. 


19l*l4-JanuQry 7. 1*1+8. U 

February...   7.712.3 
March 7.755-5 


Receipts 


Total 
receipts 


18.9 
313.1* 
1,076.2 
i.9i'*.3 
2.857.9 
3.971.9 
5.215-5 
6.61I+.0 


state 
unemploy- 
ment 
insurance 
activi- 
ties 


Deposits 

by 

States 


18. 9 
310.6 
1.058.2 
1.869.5 
2.729.3 
3.621.1* 
1*.717.3 
5.935-0 

6.662.2 
6,925.1* 
6. 91*3.0 


Railroad  Unemployment 
Insurance  Account  l/ 


Railroad 
unemploy- 
ment 
Insurance 
contribu- 
tions 
i/ 


1*1*. 2 
105.6 
181.9 

271*.  3 

325.1 
325.7 
351.'+ 


Trans- 
fers 
from 

States 
i/ 


Transfers 
from  Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion Fond  J*/ 


1 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 


7-5 
U.U 
17.1* 

29.1 
29.1 
29.1 


invest- 
ments 


.1 

2.8 

18.0 

M*.8 

82.6 

131.5 

198.9 

281.1* 

326.2 
326.2 
326.2 


Total 
expendi- 
tures 


Source;      Daily  Treas^ory  Statements. 

•       Less  than  $50,000. 

1/  Excludes  advance  of  $15  millions  from  the  Treasury  and  subse- 
quent repayment,  both  taking  place  in  the  fiscal  year  igl+O. 

2/  Represents  gO^  of  contributions  under  the  Railroad  Unemployment 
Iris-Ji-ancs  Act;  the  remaining  lOjd  is  used  for  administrative  ex- 
penses.  (See  Section  I.  Table  3.) 


Expenditures 


State  unemployment 

insurance 

activities 


1.0 
192.0 
633-8 

1.133 

1,688 

2,065.1* 

2.21*1 


2,271.0 
2.277 
2, 281*. 2 


With- 
drawals 

by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 


1.0 

ig2.0 

633.8 

1.116.7 

1.550.0 

i.gi8.o 
2.092.1* 

2.121.6 
2.127-7 
2.13'*. 


y 


1.8 

105.9 
105.9 
105.9 

105-9 
105.9 
105-9 


Hal Iroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 


Benefit 
payments 


1U.6 
32-3 

1*1.1* 
1*3.2 

1*3.6 
U3.6 
1*3-7 


Total 


18. 9 
312.1* 
8gl*.2 
1,280-5 
1.72'*.9 
2,283.7 
3.150.1 
l*.372.5 

5.177.1* 
5.1+35-1 
5.'*7l-3 


Invest- 
ments 


In 
General 

Fond 

(Special 

Deposit 

Account ' 


18. 9 
312.3 
872.0 
1.267.0 
1.710.0 
2,273.0 
3.139.0 
I*, 367.0 

5,166.0 
5,1*27.0 
5,1+66.0 


unexpended 
balance 


In  dls 
bursln4[ 
offi- 
cer'* 
account 

5/ 


.1 

12.2 

13-5 

13 -1* 

8.0 

7-8 

1*.0 

11.1 
7.8 

U.9 


1.1* 
2.7 
3-3 
1.5 


3/  Represents  amounts  transferred  from  States  to  Railroad  Unem- 
ployment Insurance  Account  equivalent  to  amounts  of  taxes 
collected,  with  respect  to  period  from  January  I936  to  June 
1939,  inclusive,  from  employees  and  employers  who  come  within 
the  ;>urview  of  the  Railroad  Unemployment  Insurance  Act. 

U/  Represents  excess  fUnds  of  the  Railroad  Iftieraployment  Inaur- 
ance  Adminlstratioa  Fund  (under  Act  of  Oct.  10,  19^). 

5/  For  railroad  unemployment  benefits  and  refunds. 


April  1944 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(la  millions  of  dollars) 


191*3 

19U1* 

Mar. 

kpr. 

May 

June 

July 

A-J«. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

feb. 

Mar. 

CASH  IHCOHI 
Budgetary: 

latemal  revenue: 

'•'11 

32 

21 

1,000 

50 

3U6 

32 

125 

91*0 
282 

359 

37 

123 

3.8O3 
55 

323 

512 
33 

176 

1,561* 
310 
729 

363 

U.765 
3UU 
25'^7 

1*61* 
38 

218 

1.1*59 
292 

221 

5.0UO 

58 

386 

'J* 
21 1* 

1.727 
1*9 

Ul2 

1» 
521 

I.7U7 
3l*H 

5,911 

67 

375 

1*2 

181 

other 

5.207 

1.553 

1.71*0 

U.567 

2.023 

3,001* 

5.'A7 

2,069 

2.370 

5.732 

2.71*9 

2.753 

6,575 

Trust  funds,  etc.: 

nnemployment  trust  fund  (deposits  by  States 

and  Hallroad  Retirement  Board) 

Trust  accounts  2/ 

Subtotal 

78 

35 
87 

277 
go 

36 
83 

Ul* 

131 

301 

97 

31 

110 

^^ 

291 
73 

39 
111 

160 

26U 
116 

t3 
83 

112 

122 

357 

119 

175 

398 

11*2 

173 

36U 

lUg 

196 

380 

126 

5.319 

1.675 

2,098 

1*.687 

2.198 

3.1*02 

5.589 

2,2U2 

2.73>* 

5,881 

2.91*5 

3.133 

6,702 

CASH  OUTOO 
Budgetary: 

e.TUi* 

1*9 

1*9 

135 

2l*7 

60 

6,971* 
1*8 

35 

60 
11 

21 
77 
75 

7.092 
1*8 
22 
99 

37 

8 

i 

7.U69 
1*8 
1*1 
68 
15 
3 

• 

391* 
71 

33 
71 

'I 

• 

1*5 
57 

'% 

61 
65 

53 
1 

« 

96 

6.952 

P 

69 
33 

1 

• 

293 
71 

6.989 
1*9 

1*3 

81 

57 

2 

« 

68 

7.51*1 
It 

1 

• 

35 
70 

6,718 

51 

1*7 
25 

• 

1(29 

71 

7.138 
52 

37 
81 

« 

59 

72r 

7.51s 

52 

30 

88 

3"* 

1 

« 
76r 

7.726 

11 
96 

36 

* 
• 

1*28 
77 

Public  Works  2/ 

Aid  to  agriculture  kj 

Interest  on  the  public  debt  6/ 

Other 

Subtotal 

7.337 

7.1*17 

7.1*23 

8,110 

6,71*6 

7.588 

7.515 

7.1*07 

7.82U 

7.382 

7.505 

7.839r 

8,1*58 

Trust  funds,  etc. : 
Eeconstructlon  Wnance  Corporations 

Ifaj.  actlTltles 

350 

11 

Ik 

11 

-11*6 

270 

-26 

-356 

8 

l¥ 
11 

12U 

272 

-Ik 

-180 

6 

11* 

11 

-83 

306 

-137 

-177 

6 

11* 
11 

-122 

311 
-52 
16^ 

ii* 

11 

-15U 

305 

-39 
21 

5 

ii* 

11 

-137 

237 
-11 

-'I 

11* 

11 

-12 

225 
-30 

37 

3 

15 

11 

-15 

271* 

-18 

-88 

U 

15 

11 

-227 

223 

-25 

150 
1* 

15 
11 
92 

20I* 

-U 
5 

15 

11 

-181* 

217 

-17 

10 

6 

16 

11 

-17 

208 

7 

17 

11 

-28 

Other 

OoBoodlty  Credit  Corporation 

Tederal  Old-Age  and  SurvlTors  Insurance  Trust 

Other : A 

Subtotal 

309 

'*3 

26 

-99 

298 

181 

212 

2U7 

-29 

1*69 

62 

225 

llfl* 

• 

• 

« 

1 

1 

1 

1 

* 

* 

« 

* 

« 

* 

Total  cash  outgo 

7.61*7 

7.1*60 

7.1*1*9 

8,012 

7.OU5 

7.769 

7.727 

7.651* 

7.795 

7.852 

7.567r 

8 ,065r 

8,602 

IXOISS  OP  CASH  0I3TM 

2.328 

5.785 

5.352 



3.325 

l*,8l*7 

i*.367 

2.138 

5.1*12 

5.061 

1.971 

l*,622r 

U,932r 

1.900 

Bevlsed. 

Less  than  $500,000. 

These  figures  are  not  Intended  to  reflect  the  budgetary  posl-     j*/ 
tlon  of  the  Oovernment,  and  will  not  agree  with  budgetary  fig- 
ures on  receipts,  expenditures,  and  deficit  such  ae  those  ap- 
pearing In  the  Dally  Treasury  statement  and  In  other  tables  In 
the  "Treasury  Bulletin".  Tor  an  explanation  of  the  revisions 
made  In  Dally  Treasury  Statement  figures  to  arrlTe  at  this 
cash  series,  see  the  "Treasury  Bulletin",  Tebruary  1939- 
Includes  sale  of  commodity  food  stegsps.  Agricultural  Marketing 
Administration. 

Comprises  Public  Buildings  Administration,  Public  Soads  Admin-  5/ 
Istration,  Public  Works  Administration,  Federal  Public  Housing  oj 
Authority,  river  and  harbor  work  and  flood  control,  Tennessee 


Talley  Authority,  forest  roads  and  trails,  and  reclamation  pro- 
jects. 

Comprises  Agricultural  Conservation  and  Adjustment  Administra- 
tion (classified  In  the  Dally  Treasury  Statement  as  "Other  War 
Pood  Administration  ej^jendltures"  commencing  October  19l*3). 
Agricultural  Marketing  Administration  (except  trensfers  to 
trust  accounts,  etc.),  Commodity  Credit  Corporation,  Farm 
Credit  Administration,  Federal  Farm  Mortgage  Corporation,  Fed- 
eral land  banks.  Farm  Security  Administration,  Fans  Tenant  Act, 
Rural  Electrification  Administration,  and  Department  of  Agri- 
culture departmental  expenditures. 

Excludes  transactions  undjsr  transfers  to  trust  accounts,  etc. 
Excludes  accrued  interest  on  imlted  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  Billions  of  dollars) 


Feb. 


Apr. 


May 


Jtuie 


July 


Aug. 


Sept. 


Hot. 


Total 


Cash  income 

1939 

191*0 

191*1 

191*2 

ig"*? 

191*1* 

Caah  outgo 

1939 

191*0 

191*1 , 

191*2 

ig"*? 

191*4 

Excess  of  cash  outgo 

1939 

19ltO 

19UI ■ 

191*2 

19V 

191*4 


361* 
398 
1*75 
73"* 
919 
2,91*5 


728 

727 
1,179 
2.699 
6,521 
7.5671 


364 
329 

704 
1.965 


I: 


603 

622r 


581 

Sll* 

724 

1,180 

1,502 

3.133 


669 
679 
1,150 
2,729 
6,422 
8,0651 


88 

65 

U26 

i.5'*9 
it.919 
'*,932r 


796 
989 
l,64o 
3,635 
5,319 
6,702 


831* 

851 

1,555 

3,608 

7.6U7 

8,602 


38 

-138 

-85 

-27 

2,328 

1,900 


323 
385 
540 

829 
1,675 


552 
561 
749 
,036 
,098 


730 

793 
1.1*75 
3.973 
7,1*60 

750 

691 

1,1*3'* 

4.1*70 

7,1*49 

1*07 

1*08 

3,W 
5,785 

198 

3.1*3^ 
5.352 

644 

781 

1.329 

2.558 

4.687 


84U 
886 

1,51*8 
'*.738 

8,012 


200 

105 

219 

2.179 

3.325 


369 

449 
576 

893 
2,198 


652 

go6 

1,516 

5.067 

7.01*5 


283 

940 
i*.l7i* 
4,81*7 


589 

724 

766 

1,062 

3.1*02 


989 

870 
1.7'*8 
5.538 
7.769 


400 

11*6 

982 

i*.476 

i*,367 


752 
756 

1,205 

2,621 
5.589 


892 

832 
2,0l*6 

5.989 
7.727 


lUo 

76 

8U1 

368 

138 


399 
458 
611 
770 
2,2l*2 


781 

976 

2.1*39 

6,203 

7.65!* 


382 

5I8 
1,828 
5.'*3l* 
5,1*12 


567 
656 
956 
133 

73^* 


667 
962 
973 
949 
795 


100 

306 

017 

,815 

061 


615 

798 

1,283 

2,806 

5.881 


947 
1,244 
2,778 

6,996 
7,852 


1,490 
4,190 

1,971 


6,551 
7.569 

10,859 

19.257 

38,246 


9,'*83 
10.317 
20,81*1 

57.959 
89,35'* 


2,932 

2,71*8 

9,982 

38,701 

51,108 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  nlllloaB  of  dollars) 


End  of  fiscal 
year  or  nonth 


Total 


Bnllion,   coin, 
and  eurrenejr 


Deposits  In 

Inderal 

Reserve  Banks 


Special  deposits 

account  of  sales 

of  OoTernment 

securities 

(Var  Loan  accounts) 


Other 

deposits 

and 

collections 


W"* 

1935 ■ 

1936 

1937 

1938 

1939 

1940 

19U1 

19U2 

19^3 

19^3-March 

April 

Mar 

June 

July , 

August ... 
Sept  eobar . 

October... 
NoTeober . 

December. 

19"*^ January. ., 
February . 
March 


3.033 
2, 016 
2.936 

2.709 
2.U19 

3.087 

2.038 
2,812 

3. "As 
lo.iiig 

'*,758 

13,112 

13.152 

lo.iitg 

9.127 

6.8lt5 
18.73>* 

19,838 

15,'*92 

12,878 
12,873 

19,726 
17.270 


l.C*V5 
l,0Ul* 

865 
1.863 

827 

1.19"* 
87U 
98i» 
897 

911 

871 

883 
897 

911 

906 
905 

883 

900 
908 
926 

937 

9U6 

933 


97 
118 
862 
lUi 

929 

1,022 
251* 

I.02U 
603 

1,038 

6U3 
1.215 

651 
1,038 

979 
1,076 
1.538 

1.095 
l,2'*5 
l,'*08 

1.098 

1.172 
i.S'w 


1.85U 

799 

1.150 

611 

776 

8O5 

661 

1.679 

7.667 

2.69U 

10,1+85 

11.117 

7.667 

6.790 

'»,362 

15,676 

17,280 
12.770 

9,91*2 
10,31U 

17.095 
1U.306 


37 
55 
58 
55 
52 

95 
105 
11*3 
265 
533 

550 

529 
1*87 
533 

1*51 
501 
636 

563 
569 
601 

523 

513 
1*91 


Source:      Dally  Treasury  Statements. 


Balance  In  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Total 
assets 


Total 
liabilities 


Balance 

in  the 

Qeneral 

fund 


Analysis  of  balance  in  the  General  ?und  1/ 


Working 
balance 


Seigniorage 
on  silver 


Increment 
on  gold 


193^ 

1935 

1936 

1937 

1938 

1939 

isUo 

19U1 

191*2 

19'»3 

19'*3-March 

April 

May 

June 

July 

August . . . . 
September . 

October. . , 
Hovember . . 
DBCember., 

19lU*-january. . , 
TebrTiary . , 
March 


3,033 
2,016 
2.936 
2.709 
2,1*19 

3.087 
2.038 

2,812 

3.W»3 
10,11*9 

i*.758 

13,112 

13.152 
lO.iUg 

9.127 

6.81*5 

18,73'* 
19.838 

15.1*92 
12,878 

12.873 

19.726 
17.270 


'*5l 
175 
254 
156 

203 

2l*8 
IU7 
179 

z 

579 

U95 
U65 
6U3 

532 

481 
576 

^1 

53'» 
58U 

63U 
571 
661* 


2.582 
1,81*1 
2,582 
2.553 
2,2l6 

2.838 
1.891 
2.633 
2.991 
9.507 

1*.179 

12,617 

12,687 

9.507 

8,595 
6.36i* 

18.158 
19.297 

11*.  958 
12.291* 

12,239 

19.155 
16,606 


1.771 

1,001 

2,069 

2,000 

1,622 

2,160 
1.163 

1,885 
2.229 
8.71*4 

3.'*i6 
11.851* 

11.921* 

8,71*1* 

7,832 
5.601 

17.395 

18. 531* 
IU.196 

11.532 
11,1*76 

18, 392 
15,841* 


ll*0 
316 
356 

1*1+6 

536 

585 
605 

619 

619 

619 

619 
619 
619 

619 

619 

619 

619 

619 

619 
619 

619 

619 


811 

700 
297 

198 

11*7 

1U2 
11*3 
11*3 

lUU 

iW* 

li*l* 
li*i* 
ll*i* 

1UI+ 
ll*i* 
11*1* 

li*U 
11*1* 
ll*U 

lUl* 
ll*U 

11*1* 


Source:   Daily  Treasury  Statements. 

1/  In  the  fiscal  years  1935  and  1936,  $91  millions  and  $551*  mil- 
lions, respectively ,  vere  transferred  from  increment  on  gold 
to  the  working  balance  for  retirement  of  national  bank  notes. 
In  this  statement,  hovever,  charges  for  retirement  of  national 


bank  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  were  actually 
made.   Inactive  gold  in  the  amount  of  $1,087  millions  for 
the  fiscal  year  1937  is  considered  as  a  part  of  the  working 
balance . 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

|Tn  mllllone  of  dollars  -  Net  Increase  or  net  decrease  (-)] 


Change  during  fiscal 
year  or  month 


1935. 
1936- 
1937. 

1938- 


1939. 
19U0. 
igUi. 
191*2. 
19»^3. 


19U3.March. 


April . 
Hay... 

June. . 


July 

August 

Septeoher. 


Oetoher . . 
Kovembsr . 
Deeeo1)er . 


19W*-Januapy. . 
Fehruary. 
March . . . . 


Total 

change  In 

Oeneral 

Fond 
'balance 


1,720 
-7'*1 

sUo 
-lag 
-338 


622 

-9U7 

7^2 

358 

6.515 


-1.213 


8. 1*38 

70 

-3,180 


-912 
-2.231 

11,79't 


1,139 

-i*,338 
-2.66U 


-55 

6.916 

-2,5'*9 


Working  balance 


Total 
working 
halanoe 


Oeneral 

and  special 

accounts 

i/ 


908 

-769  6/ 
1.067  6/ 
-70 
-377 


537 

-997 

722 

3W* 

6,515 


-1,213 


8,1*38 

70 

-3,180 


-912 
-2, 231 

11,79"* 


1.139 
-H.338 
-2,661* 


-55 

6.916 

-2, 51*9 


-2,896 
-3.209 
-1+.550 
-3.i'*9 
-1.38U 


-3,51*2 

-3,611 

-5.103 

-19,598 

-55,897 


-2.11*7 


-5.952 
-5.955 
-3,758 


-5,105 
'-i*,896 
-2.087 


-5.1*26 
-5,71*0 
-1.716 


-1*,823 

-5.359 
-1,952 


Public  debt 
accounts 

2/ 


U.51I* 

1,739  1/ 

5.>*75  1/ 

2,71*6  2/ 

792  1/ 


3.280  1/ 

2,528 

5,99^ 
23,1*61 
61*.  27"* 


1,1*83 


11*,  31*2 

6.061* 

78i* 


l*,g28 
2.53'» 

li*.29l 


6,697 

1,112 
-281 


1*,781 

12,1*1*8 

I.608 


Trust 
accounts 

2/ 


21* 
61* 

31+ 
19 
11 


29 

37 
37 
66 
92 


-260 


1*9 

266 

-279 


92 

275 

-265 


52 

210 
-262 


50 

150 

-201 


Miscel- 
laneous 
funds  and 
accounts 


2 

16 

11 

39 

2i*l 


11 


16 
51 
-9 


-1 
U 
2 


ll* 
16 
22 


101 

8 

-2 


Checlclng  . 
accounts  of 
GoTernaent 

agencies, 
etc. 


-73"* 
637 

108 

311* 
201* 


768 

3^ 

-217 

-3,625 

-2.19'* 


-300 


-17 
-356 

82 


-726 

-ll*8 

-li*6 


-199 

61* 
-1*27 


-165 
-331 

-2.002 


Seigniorage 
on  silver 


ll*0 

176 

1*0 

90 


90 

Ug 

20 
lU 


lacrement 
on  gold 

5/ 


811 

-111  6/ 
^03  t/ 

-99 

-51 


J 


Source:      Dally  Treasury  Statenents. 

•   Less  than  $500,000. 

1/  This  is  the  net  budgetary  deficit.  Ibtcludes  amounts  for  puli- 
11c  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  ijnder  special  prorlsions  of  law. 

This  represents  the  increase  in  the  gross  puhllc  debt,  except 
as  noted.   (See  footnote  jj .) 

Includes  Federal  Old-Age  and  SurvlTors  Insurance  Trust  Tund, 
Unemployment  Trust  Tund,  Hallroad  Hetlrement  Account,  Goyem- 
ment  Insurance  and  retirement  funds  and  other  truet  funds. 
Comprises  Public  Works  Administration  revolring  fund  and  spe- 
cial deposits  (net).  Also  Includes  Agricultural  Marketing  Ad- 
ministration commodity  food  stamp  transactions. 

5/  Includes  expenditures  for  retirement  of  national  bank  notes. 

b/  In  the  fiscal  years  1935  m»4  1936,  $91  millions  and  $55^*  "H- 
llons  were  transferred  from  Increment  on  gold  to  the  working 


2/ 


balance  for  retirement  of  national  bank  notes.   In  this  state- 
ment, however,  charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  Increment  on  gold,  in  the  years 
diarlng  which  the  retirements  were  actually  made.   Inactive  gold 
in  the  amount  of  $1,087  mllllone  for  the  fiscal  year  1937  Is 
considered  as  a  part  of  the  working  balance  general  and  special 
accounts  for  the  purpose  of  this  table. 

Expenditures  for  the  retirement  of  national  bank  notes  from 
Increment  on  gold  for  the  fiscal  years  1935  to  1939  ("  shown 
below)  are  not  reflected  herein,  but  are  reflected  under  in- 
crement on  gold  as  follows:   1935  -  $91  millions.  1936  -  $397 
millions.  1937  -  $99  mllllone.  1938  -  $51  millions,  and  1939  - 
$5  millions,  total  -  $61*5  millions.  The  increases  In  the  pub- 
lic debt  shown  in  the  table  "Means  of  Wnancing  Cash  Require- 
ments" for  the  above  fiscal  years  will  not  agree  for  the  reason 
stated  above. 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government i^ 

(In  millions  of  dollars) 


End  of  fiscal 
7«ar  or  month 


I93I*. 
1935- 
1936. 
1937. 
1938. 

1939.- 
19I40. 
19H1. 
19U2. 
191*3- 


19U3-March. 

iprll. 
Hay... 


Total 


July^ 

Aut^ust .  .  .  ■ 
Sept  ami) er. 


October. . 
HoTsmber. 
December. 


igllU- January.. 
Tebruary. 
March.. .. 


27.73"* 
32,821* 
38,1*97 

Ul,089 
1*2,018 

1*5,890 

1*8,1*96 

55.332 

76.991 

11*0.796 

119,867 

13U,221 

1110.003 
llto.796 

1U5.316 

11*8,000 
162,321 

169,166 
170. 3I8 
170,108 

I7i*.933 
187,339 
186.993 


Public  debt 


27.053 
28.701 

33.779 

36,U25 
37.165 

1*0.1*1*0 

1*2.968 
1*8.961 

72.1*22 
136,696 

115.507 

129.81*9 
135.913 

136,696 

1U1,52U 
ll*l*,059 
158.31*9 

l65,OU7 
166,158 
165.877 

170.659 
183,107 
18ii,715 


Intereet-bearine  d»bt 


Marketable 
issues 


Non- 
marketable 
leeues 


26,081* 
26.950 
31,102 
33.051* 
32,3'*'* 

33.965 
3l*,i*36 
37.713 
50,573 
95.310 

79.662 

91.39a 
95.382 
95.310 

98.613 

99.935 

111.1*26 

115, 91*1* 
115,909 
115.230 

115,259 
126,171 

128,080 


62 

1.261 

1,188 
1.556 

2,151 

3,166 

U.555 

13,510 

29.200 

2l*.6S2 

27,1*56 
29,095 
29,200 

30.169 
30,879 
33.910 

35.776 
36.595 
36.57I* 

38,911 
U2.37O 
1*1.762 


Special 
Issues 


396 

Pi 
626 

,558 
,676 


3.770 
'♦.775 
6,120 

7.885 

10.871 
10.001* 

9.795 
10,198 
10.871 

11.1*56 
11.907 
11.717 

11.868 
12.278 
12,703 

12.873 
13,168 
13.507 


Matured  debt 
and  debt 
bearing 

no  interest 


Guaranteed  debt  2/ 


573 
1.056 
790 
625 
589 

551* 
591 

U5I* 
1,316 

1.219 

1.206 
1.238 
1.316 

1.286 

1.338 

1.296 

1.1*58 
1,377 
1.370 

3.616  2/ 

l.3?8 

1.367 


Total 


Interest-bearing  debt 


681 

U.123 
1*,718 
i*,665 
i*.853 

5.1*51 
5.529 
6.370 
U.568 
U.IOO 

l*,36o 

i*,372 
l*,09l 
i*,ioo 

3,791 
3.91*1 
3.971 

U,U9 
l*,l60 

1*,230 

i*.275 
i*.233 
2.278 


Marketable 
issues 


681 
1*.123 
1*,718 
U,665 
i*,853 

5.1+50 
5,1*98 
6,360 
i*,5l*9 
3,908  r 

l*.197  r 

U,198  r 
3,908  r 
3,908  r 

3.582  r 

3.582  r 

3.583  r 

3.583  r 
3.583  r 
3.583  r 

3.583  r 


Hon- 

marketable 

issues 


Matured 
debt 


183  r 
153  r 

166  r 
17I*  r 
I83  r 

200  r 
352  r 
382  r 

530  r 
571  r 
61*2  r 

686  r 

758  r 
711* 


1 

31 

11 

20 

8 

11 

9 
9 

8 

9 

7 
7 

6 
6 
6 

6 
6 

20 


Source:  Dally  Treasury  Statements. 

r   HeTlssd  to  classify  as  non-marketable  issues  the  Eeconstructlon 

Tinance  Corporation  notes.  Series  X-1,  X-B,  and  X-C,  which  are  held 
entirely  by  United  States  OoTernment  egencles  and  trust  funds. 
•   Less  than  $500,000. 
y     For  detailed  statement  of  the  public  debt  and  guaranteed  obliga- 


tions, see  following  page. 
2/  Ooarantaed  securities  sold  directly  to  the  Treasury,  and  securities 

goarantasd  as  to  Interest  only,  are  not  Included  in  this  table. 
3/  Include*  prepayments  in  the  amount  of  $2,193  millions  on  securities 

dated  Tebruary  1.  191*1*  and  offered  as  part  of  th»  fourth  War  loan. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


Tiscal  year 
or  month 


193'*. 
1935. 
1936. 
1937. 
1938. 

1939. 
19W. 
19U1. 
191*2 


27.053 
28.701 

33.779 
36,1*25 
37.165 

i*0-,i*i*o 
1*2,968 
1*8.961 

.^-,^ 72,1*22 

19U3 136,696 


Public 
debt  out- 
standing 
end  of 
fiscal 
year  or 
month 


Het  change 

In  public 

debt 

during 

fieoal 

year  or 

month 


19l*3-March. 

iprll. 
May... 

June.. 


July 

August 

September.. 

October.. . ■ 
Bovember. . . 
December. . . 

191*1*- January. . .  • 
Tebruary. .. 
March 


115.507 

129,81*9 
135,913 
136,696 

11*1, 52I* 
ll*l*,059 
158,3'*9 

165,01*7 
166.158 
165.877 

170,659 
183,107 

184,715 


'*.5l5 
1.61*8 
5.078 
2.61*6 
71*0 

3.275 

2.528 

5.991* 

23,U6l 

6i*.27l* 

1,1*83 

ll*.3l»2 

6.061* 
781* 

1*.828 

2.53'* 
11*.  291 

6.697 

1,112 
-281 

I*.  781 

12,1*1*8 

1,608 


(In  Dillions  of  dollars) 

Public  debt  reeelpte 
(Issuance  of  public  debt) 


Total 


13.583 

13,126 

14,121 

9.589 

9.621 

13,081* 

13,166 

17,8^7 

37.16U 

122,632 

20.502 

17.620 
10.61*3 
12.1*80 

8.702 

8.101* 
21.71*8 

lU.281 

5.682 

10.378 

9.1*1*9 
19.226 
10,355 


Public  issues 


Cash 


9.161 
5.716 
8,958 

6,199 

l*.776 

7.1*75 

7.194 

10,1*62 

30,388 

9l*,96l 

5.322 

17.527 
8.855 
6.281 

8.098 

6.086 

20.931 
11 .056 

5.228 

6.398 

9.239 

16.691 

8.019 


Oertlficatee 
of  indebted- 
ness, special 
series  2/ 


303 
17,911 

ll*,712 


8O5 


Adjusted 
serTlc* 
bonds 


1,669 

lUl 

13 

7 
8 

Z 
1 
1 


1*91 


Izcess 

profits 

tax  refund 

bonds 


Bx- 
ehangss 


Special 
leeues 


1 
38 


1*.159 
6,96U 
2.978 
1.751 
2.67U 

3.035 
2,812 
3.IU2 
596 
1.1*1*2 


1,371* 


1.556 
3,062 

3.52i* 


2,127 
1.91*6 


Public  debt  expenditures 
(Eetlrement  of  public  debt) 


J 


261* 

1*1*6 

516 

1.1*99 

2.159 

2.567 

k,2kl 

5.876 
8,318 

1*68 

9U 

U15 

5.395 

601* 
1*62 
326 

162 

1*21 

1*37 

209 
1*07 
350 


Total 


9.069 

11.1*78 

9.01*3 

6.91*3 

8.881 

9. 809 
10.638 
11.853 
13.703 

58.358 

19.019 


Public  issues 


Cash 
1/ 


1*.720 

4.305 

4!  625 
5.166 

5,301 

5,680 

5,8i6 

8,693 
33.671* 

i*,277 


1.278       2.976 

*.58o     3.195 
11.697    6.170 


3.871* 
5.570 

7.1*58 

7.581* 

i*.570 

10.660 

U.668 
6.778 
8.71*6 


Certificates 
of  indebted- 
ness, special 
series  2/ 


3.855 
U.OO3 
6.U5I 

U.5II 

i*.525 
7.105 

U.628 
•♦.51*0 
6.789 


303 
17.911 

ll*,7l2 


8O5 


Sx- 

changas 


1*91 


1*,159 
6.96I* 
2.978 
1.751 
2.67U 

3.035 
2,812 
3.11*2 
596 
1.1*42 


1,371* 


1.556 


3.062 
3.5^ 


fecial 
leeues 


2.127 
1.9'»6 


191 
209 

523 

567 

1.01*1 

1.1*73 
2.11*6 
2.896 
4,111 
5.332 

30 

302 

12 

I*.  722 

19 

11 

516 

11 
11 
11 

1*0 

112 

11 


Source:   Dally  Treasury  Statemente. 
»   Less  than  $500,000. 
Tj     Ibtcludes  certificatee  of  indebtedness,  special  series. 


2/  Consists  of  epecial  eeries  of  certificatee  of  Indebtednees  issued 
directly  and  solely  to  Tederal  Eeeerre  Banke. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 


(In  mllllonB  of  dollars) 


End  of  fiscal  year 

End  of  month 

19UI 

191*2 

191*3 

I9U3 

191*1* 

Mar. 

June 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

reb. 

Mar. 

Public  debt  and  guaranteed  obligations  1/ 

Interest-bearing  debt: 

1*8.387 

6,360 

71.968 
U.5U9 

135.380 
4.092 

139. "+72 
1.32^ 

11*0,796 

Ill*,  287 
U,350 

118,637 

1.230 
119.867 

135.380 

1*,092 

157.053 

3.96i* 

163,589 

i*,ii3 
167,701 

1.1*61* 

l6l+,781 
'*.15'* 

16U.5O8 
1*,225 

167,01*3 
14,269 

181. 709 
I+.227 

183.31*8 
2.258 

Total   • 

5'».7'*7 

585 
55.332 

76.517 

1*71* 
76.991 

139.1*72 

1.32I* 
11*0,796 

161,018 
1.303 

168,935 
1.383 

168.732 
1.376 

171.313 

3.6212/ 
171*.  933 

185.936 

'  l.UoU 
187.339 

I85.606 
1.387 

Total  ontetandlng 

162.321 

169,166 

170. 318 

170,108 

186.993 

Public 

lebt 

Interest-bearing  debt: 
Public  issues: 

Marlcetable  issues: 

1.603 

5.698 

30.215 

196 

37.713 

2.508 
3.096 

6.689 

38.085 

196 
50.573 

11,861* 

16,561 

9.168 

57.520 

196 

95.310 

21.256 
7.1*95 

222 
226 

9.231* 
11,161 

9.797 

1*9.273 

196 

11.861* 

16,561 
9.168 

57.520 
196 

13.051* 
21,136 
11.596 
65,1*1*1* 
196 

13.061* 
23.199 
11.596 
67.889 
196 

13.07'* 
23.103 
11.596 
67.91*0 

196 
115.909 

13.072 
22,^3 
11.175 
67. 91*^ 
196 

13.101 
22,81*3 

67!9i»i* 
196 

13.112 
25.680 
13.302 
73.882 

196 

126,171 

13.1'*7 
25.680 

16, 21*1* 
72.813 

196 

Total  marketable  issues 

79.662 

17.891 
6.3^6 

223 

162 
21*,  622 

95.310 

111,1*26 

115.9'*'* 

115.230 

115.259 

128.080 

Bon-marketable  issues: 

1+.311* 

2Ul 

10,188 

3.015 

229 

79 

13.510 

21.256 

7.1*95 

222 

226 

2l*,U78 

8,851 

220 
361 

26.056 

9.109 

220 

392 

26.697 

9.278 

220 

1*00 

36.595 

27.363 

8,586 

219 

1*06 

28.901 

9.381* 

219 

1*07 

31.515 

10,220 
218 
Ul6 

31.971* 

9.116 

218 

1*51* 

Treasury  notes  -  tax  and  savings  series 

Adjusted  serrlce  bonds 

Deposltai7  bonds 

Total  non-narketable  issues 

"♦.555 

29.200 

29,200 

33.910 

35.776 

36.57'* 

38.911 

1*2,370 

1*1.762 

Total  public  issues ^ 

1*2,267 

61*.  083 

121+,  509 

10U,28l* 

12l+,509 

11*5.336 

151.720 

152,50'* 

151. 8O5 

15'*.  170 

168,51*1 

18 
93 

i*.525 

11 

507 

1.369 

838 

''I 

322 

5.317 

169.81*2 

Special  issues: 

19 
90 

2.381 

i 
3 

88 

7"* 
2.273 

18 
95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.  Ill* 

18 
103 

i+.oi*i* 

106 

538 

1.076 

352 

197 

2 
178 

i*.257 

18 
178 

3.700 
7 

539 
991 
233 
257 

176 
3.902 

18 
103 

i*,oi*i* 

106 

538 

1,076 

352 

197 

2 
178 

i*.257 

18 
77 

H.256 

8 

500 

1,302 

511* 

100 

3 

310 

i*.630 

18 
77 

i*.256 

8 

502 

1.311* 

586 

115 

3 

332 

U.658 

18 

77 

l*.256 

9 

50I* 

1,328 

667 

150 

3 

321 

i*.9i*6 

18 

77 

i*.536 
10 

508 
i.3'*i 

731 

185 
3 

310 
l*,985 

18 

77 

'-'11 
510 

1.356 

793 

185 

3 

5.056 

18 
93 

U.669 

528 
1.382 

922 

200 
1* 

5.356 

Jtederal  Old-Age  and  SurvlTors  Insurance  Trust 

federal  SarLngs  and  Loan  Insurance  Corporation 

UnemploTment  Trust  Tvjai 

Total  special  Issues 

6.120 

7,885 

IO.S71 

lO.OOU 

10,871 

11.717 

11.868 

12,278 

12.703 

12.873 

13.168 

13.507 

Total  interest-bearing  debt 

'+8.387 

71.968 

135.380 

111*,  287 

135.380 

157.053 

163.589 

i6i*,78i 

i6i*.508 

167.01*3 

181. 709 

183.3'*8 

Prepayments  on  Fourth  War  Loan  securities 

2.193 

Matured  debt  on  which  interest  has  ceased 

205 

98 

11*1 

89 

11*1 

121* 

291 

209 

202 

258 

21*1 

182 

Debt  bearing  no  interest: 

191 

''I 

369 

191 

''I 

213 

191 

766 
6 

226 

191 
708 

213 

191 

766 
6 

201 

191 

"5 

198 

191 

'1 

202 
191 

770 
6 

203 

* 

191 

768 

205 

» 

191 
762 

6 

201 

2 

191 

''I 

'SI 

191 

Deposits  for  retirement  of  national  basic  and 

Other  debt  bearing  no  interest 

1   Total  debt  bearing  no  Interest 

356 

1.175 

1,130 

1.175 

1.172 

1.167 

1,168 
166,158 

1,168 

1.161* 

1.157 

1.185 
181*.  715 

Total  public  debt  outstanding 

1*8,961 

72,1*22 

136,696 

115.507 

136.696 

158.3'*9 

165.01*7 

165.877 

170.659 

183.107 

B 
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Treasury  Bulletin 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Continued) 


(In  milllona  of  dollarB) 


End  of  fiscal  year 

End  of  month 

igitt 

19M2 

19^3 

191*3 

191*1* 

Mar. 

June 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

Feb. 

Mar. 

Oaaraotead  obligations  1/ 

Interest-bearing  debt: 
Public  iBBues: 

Marketable  lasaes: 

696 
1,269 

2,1*09 
l.T**! 

701 
930 

21 

llU 

1,563 

1,219 

1*12 
930 
23 
llU 
1,533 
S96r 

701 

930 

23 

llU 

1,533 

896r 

Ul2 
930 

1?^ 
1.533 
896r 

Ul2 
930 
22 
lilt 
1.533 
571r 

1*12 
930 
22 
llU 
1.533 
571r 

1*12 

930 

22 

llU 
1.533 
571r 

1*12 

930 

22 

llU 

1,533 

571r 

1*12 
930 

1^2 
1.533 
571r 

1*12 

930 

23 

1.533 
571r 

Ul2 

159 

23 

937 
li* 

Federal  Para  Mortgage  Corporation 

Eeconetractlon  Wnance  Corporation  2/ 

Total  marketable  iijBues  j/ 

Non-marketable  iesuea: 

Commodity  Credit  Corporation  kj 

Eeconstruotlon  Finance  Corporation  j/ 

Total  non-marketable  iBsiies  ^ 

6,360 

i*,5H9 

3,90gr 

'*.l97r 

3.908r 

3.583r 

3,583r 

3,583r 

3,5S3r 

3.583r 

3.1*69r 

LS"*^ 

_ 

_ 

6s 
115 

78 
75 

153r 

68 

115 

77 
305 

190 
3U0 

195 
376 

205 

1*37 

191 
1*95 

188 

570 

175 
539 

- 

- 

lS3r 

183r 

382r 

530r 

571r 

61+2r 

6g6r 

758r 

711* 

Total  interest-bearing  debt 

6,360 

U,5i*9 

U,092 

'*,350 

U,092 

3,961* 

'*,113 

U.15'* 

1*,225 

1*,269 

1*,227 

2.258 

Matured  debt  on  which  interest  hac  ceased 

11 

20 

8 

11 

8 

7 

6 

6 

6 

6 

6 

20 

Total  guaranteed  obligations  outstanding 

6,370 

ii.568 

l+.lOO 

H.360 

U.IOO 

3.971 

i*,119 

l*.l60 

1*,230 

i*,275 

'♦.233 

2,278 

Daily  Treasury  Statements. 

Bevised.   See  footnote  ^. 

Less  than  $500,000. 

Guaranteed  securities  sold  directly  to  tho  Treasury  and  securities 

guaranteed  as  to  interest  only  are  not  included  in  this  table. 

Includes  prepajrments  on  securities  dated  February  1,    1'^  and 


offered  as  part  of  the  Fourth  War  Loan. 

2/  The  Eeconstruction  Finance  Corporation  notes.  Series  X-A,  X-B,  and  X-C, 
which  are  held  entirely  by  United  States  QoTernment  agencies  and  trust 
funds,   ha7e  been  reclassified  as  non-marketable  issues. 

kJ     Demand  obligations. 


Composition  of  the  Interest-Bearing  Public  Debt 


End  of  fiscal 
year  or  month 


133^ 

1935 ■ 

1936 

1937 

1938 

1939 •• 

191*0 , 

I3k\.. , 

191*2 , 

iS^-i 

19l*3-Mareh 

April 

May 

June 

July 

August 

September. . 

October. . . . 
November . . . 
December . . . 

19l*l*-January .... 
February. . , 
March 


Interest-bearing  public  debt  outstanding 
(In  mlllloa*  of  dollars) 


Total 


26.1*80 
27,61*5 
32.989 
35.800 

36,576 

39,886 
1*2.376 

1*8,387 

71,968 

135.380 

111*,  287 

128,61*3 
13"*,  675 
135,380 

11*0,238 
11*2,721 
157.053 

163.589 
l6l*,7gi 
l6i*,508 

167,01*3 
181,709 
183.31*8 


Public  issues 


Bonds 


Market- 
able 


16,510 
lU.871* 
17.368 
20.131* 
22,01*3 

25.U1I* 
26.751 
30.1*11 
38,281 
57,716 

1*9.1*69 

55,397 
58.171 
57.716 

57.716 
57.716 
65,61*0 

68,085 
68,136 
68.11*0 

68,11*0 
7U.078 
73,009 


Non- 
market- 
able 


62 
1,261 
1,188 
1.556 

2.151 
3.166 

1*,555 
10,1*96 
21.701* 

18,276 

19.673 
20,932 
21.701* 

22,1*91 
23,176 
25,060 

26.667 
27,316 
27,988 

29.527 

32.150 

32,61*6 


Notes 


Market- 
able 


6.653 
10.023 
11,381 
10,617 

9, 11*7 

7.21*3 
6,383 
5,698 
6.689 
9.168 

9,797 

9,797 
9,797 
9.168 

11,875 
11,875 
11,596 

11,596 
11,596 
11,175 

11,175 
13.302 
16,21*1* 


Non- 

markat- 

able 


3,015 
7,1*95 

6.31*6 

7.783 
8,163 

7,1*95 

7,678 
7,703 
8,851 

9,109 
9.278 
8,586 

9.381* 

10,220 

9.116 


Certif- 
icates 

of 
indebt- 
edness 


1.517 


3.096 
16,561 

11,161 

16,151+ 
16,561 
16.561 

16.561 
17,1*97 
21,136 

23,199 
23,103 
22.81*3 

22,81*3 
25,680 
25,680 


Bills 


1,1*01* 
2.053 
2,35»t 
2,303 
1,151* 

1.308 

1,302 
1,603 

2,508 
11.861* 

9,231* 

10,01*1* 
10.853 
11,861* 

12,1*60 

12,81*6 
13,051* 

13,061* 
13,071* 
13,072 

13,101 

13,112 
13,11*7 


Special 
issues 


3,770 
i*.775 
6,120 
7,885 
10.871 

lO.OOl* 

9.795 
10.198 
10,871 

11,1*56 
11,907 
11,717 

11,868 
12,278 
12.703 

12.873 
13,168 
13,507 


Percent  of  interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Public  issues 


Bonds 


Market- 
able 


62.1* 
53.8 
52.6 
56.2 
60.3 

63.7 
63.1 

62.8 

12.6 

1*3.3 

1*3.1 
1*3.2 
U2.6 

1*1.2 
1*0. U 
1*1.8 

1*1.6 

1*1.1* 
1*1.1+ 

1*0.8 
1*0.8 
39.8 


Non- 
market- 
able 


.2 
3.8 
3.3 
U.3 

5.1* 

1:1 
1U.6 
16.0 

16.0 

15.3 
15.5 
16.0 

16.0 
16.2 
16.0 

16.3 
16.6 
17.0 

17.7 

17-7 
17.8 


Market- 
able 


25.1 
36.3 
31+.5 
29.7 
25.0 

18.2 

15.1 

11. g 

9.3 

6.g 

8.6 

7.6 
7.3 

6.8 

g.5 
8.3 

7.1* 

7.1 
7.0 
6.8 

6.7 
7.3 
8.9 


Non- 
market- 
able 


U.2 
5.5 

5.6 

6.1 

6.1 
5.5 

5.5 
5.1* 
5.6 

5.6 
5.6 
5-2 

5.6 
5.6 
5.0 


Certlf- 
leatsa 

of 
Indebt- 
edness 


5.7 


1».3 
12.2 

9.8 

12.6 
12.3 
12.2 

11.8 
12.3 

13.5 

lU.2 
ll*.0 
13.9 

13.7 
11*. 1 

lU.o 


Bills 


7.1 

6.1+ 
3.2 

3.3 
3.1 
3.3 

3.5 
8.8 


g.l 

7.8 
8.1 
8.8 

8.9 
9.0 
8.3 

8.0 
7.9 
7.9 

7.8 

7.2 
7.2 


Special 
issues 


1.5 
2.3 

1.9 
1+.3 
7.3 

9-5 
u.3 

12.6 

11.0 

8.0 

8.8 

7.6 
7.6 
8.0 

8.2 
8.3 

7.5 

7.3 
7.5 
7.7 

7.7 
7.2 

7.'* 


Source:   Dally  Treasury  Statements. 


April  1944 
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Treasury  Bulletin 


statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 

Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 

As  of  March  ^l.    1944 


Total  face  amount  which  may  be  outataadlng  at  any  one  time $210,000,000,000 

Face  amoont  outatanding  aa  of  Maroh  31,  I9W*! 

Interest-bearing  securltlei: 

Bonds: 

Treasury »72.812.S33.850 

Sarlngs  (maturity  value)  1/ 39. 507.918. 825 

Depositary »»53.581.750 

Adjusted  Serrlee 718.W,907 

Total  bonds $113. 552. 7U9, 332 

Treasury  notes 32.992.2^2.100 

Certificates  of  Indebtedness 31.05U,l6O,00O 

Treastiry  bills  (maturity  value) 13 . l'*7 . 262 . 000 

Total  interest-bearing  securities $190, 7'*6.Ul3. 1*32 

Matured  obligations  on  which  interest  has  ceased 174,282,300 

Debt  bearing  no  interest;  a         ua 

United  States  savings  stamps $    ^?^'   f^'Xtt 

ErcesB  profits  tax  refund  bonds UP, 245,218 

Total  debt  bearing  no  interest 236,066,U66 

Total  face  amount  of  securities  outstanding 191, 150,702,19 

Total  amount  of  authorisation  unused  as  of  March  31,  19'»'* $  18.843,237,802 

1/  Approximate  maturity  value.  The  current  redeaptlon  value  of 

tJhlted  States  sarlngs  bonds  amounted  to  $31, 973, 76'*,  107  on  ' 

March  31.  ^3^' 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended. 
With  the  Gross  Public  Debt  of  the  United  States  as  shown  In  the  Dally  Treasury  Statement 

As  of  March  31,  1944 


5roB8  public  debt  outstanding i $181*. 71U. 963, 134 

Total  face  amount  of  securltieB  outstanding  limited  by  Section  21 

of  the  Second  Liberty  Bond  Act,  as  amended $191,156,702,198 

Less:  Unearned  discount  on  savings  bonds  (difference  between  oli  ikU  7iK 

maturity  value  and  currant  redemption  value) 7.59^.15^.718  ^^ 

Add:   Securities  outstanding  not  subject  to  limitation  under  Section  21: 

Interest-bearing  securities *    195. 926, g60 

Matured  obligations  on  which  interest  has  ceased 7.806.305 

Debt  bearing  no  Interest 948.622.489      ^     355.654 

OroBB  public  debt  outstanding $184.71  .9  j^l3_ 


April  1944 
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Guaranteed  Obligations  Held  by  the  Treasury^ 


End  of   fl«cal 
year   or  month 


1935. 
1936- 
1937. 

1938- 

1939- 
191*0. 
15U1. 
19'*2- 
19^3. 


19U3-March. 


April. 
May.  . 

June. . 


July 

August. . .  . 
September. 


Octo'ber. . 
Ifovem'ber . 
December. 


I9UU- January. . 
rebruary. 
March. . . . 


Total 


Source: 


Dally  Treaeury  Statements. 
heae  than  $500,000. 


3.255 
3.655 
U.030 
3.630 

883 

273 

•    lou 

302 
U,079 
7,535 

6,lU2 

6,152 
6,357 
7.535 

7.063 
7.170 
7.310 

7.'*77 
7.560 
7.853 

8,oi*5 

8,292 

10,325 


(In  mllllonB  of  dollars) 


Commodity 

Credit 

Corporation 


10 

25 

iHO 

1*00 

1.950 

850 

750 

700 

1.950 

700 
700 
700 

700 

800 
800 

qoo 
900 
900 


Tederal 

yarm  Mortgage 

Corporation 


Tederal 

Public  Housing 

Authority 


263 


676 


20 

85 
27'* 
283 

283 

283 
283 
283 

283 
283 
283 

283 
283 
283 

283 
398 

398 


Home  Owners' 

Loan 
Corporation 


_L 


25 
15 

20 


551 
212 

298 

276 
2U3 

212 

173 
110 

79 

36 
9 


597 


Reconstruction 
innance 
Corporation 


3.255 
3.655 
U,030 
3,60^ 

8W 

21*3 

7 

20 

2,53'* 

5.033 

U,65i+ 

1+.787 
5.07'+ 
5.033 

5.850 
6,021 

6,192 

6,Uoi 
6,Uii 
6,713 

6,806 
6,937 
7.697 


Tennessee 

Valley 
Authority 


52 
57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 

57 
57 

57 
57 
57 


These  securities  are  not  Included  in  preceding  statements  of  guaranteed 


Cc-puted  interest  Char^  and  Computed  Interest  Bate  on  the  Public  Debt  and  Guaranteed  Obligation. 

of  the  United  States  Government 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


193'*- 
1935- 
1936. 
1937. 
1938. 

1939- 
191*0 . 
19U1. 
191*2. 
191*3. 


Public  debt   and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


19l*3-March . 


April. 
Hay... 

June. . 


July 

August . . . . 
September. 


October. . 
november . 
December. 


igUM-january. . 
February. 
March . . . . 


27,161 
31.768 
37.707 
1*0,1*65 
1*1,1*28 

1*5.336 
1*7,871* 
•5'*.7»*7 
76,517 
139. H7 2 


118. 637 

133.006 
138,757 
139. '♦72 

ll*l»,020 

lU6,655 
161,018 

167,701 
168,935 
168,732 

171,312 
185. 936 
185.606 


Computed 
annual 

interest 
charge 


861 

863 

970 

1.01*7 

1.068 

1.11*9 
1.203 
1.335 
1.729 
2.759 


2,1*16 

2.651 
2,763 
2.759 

2,81*0 
2,881 

3.1'*9 

3.253 

3.283 
3.298 

3.35'* 
3.625 
3,600 


Computed 
annual  rate 
of  interest 

(Percent) 


3-169 
2.716 
2.573 
2.588 
2.579 

2.53'* 
2.51I* 

2.1*38 
2.260 

1.978 


2.037 

1.993 
1.992 
1.978 

1.972 

1.96"* 
1.956 

i.9'*o 
l.9'+3 
1.95'* 

1-958 
1.950 
1.939 


Source:      Daily  Treasury  Statements.  „  „„.. 

1/     Treasury  bills  are   Included  in  Interest-bearing  debt  figures 
at  face  amount,    but   for  purposes  of  calculating  the  computed 
annual   interest  charge  and  the   computed  rate   of  Interest      the 
discount  value  Is  used.     Tor   the  purposes  of  computing  the 


Public  debt  l/ 


Interest-bearing 
debt  outstanding 


26,1*80 
27.6U5 
32,989 
35,800 
36.576 

39,886 

1*2.376 

1*8.387 

71.968 

135.380 


llU,287 

128, 6U3 
13'*.  675 

135.380 

11*0,238 
11*2,721 
157.053 

163,589 

l6i*,781 
l6it,508 

167,01*3 
181,709 
183,3'*8 


Computed 

interest 
charge 


Sl*2 

751 
8U5 
921* 
9U7 


1,037 
1,095 
1,218 
1,61*1* 

2.679 


2.331* 

2,569 
2.683 

2.679 
2.763 

2,802 
3.070 

3.173 
3.203 
3.217 

3.273 
3.5'*« 
3.567 


Computed 
annuel  rate 
of  interest 

(Percent) 


3. 181 
2.715 
2.562 
2.582 
2.589 

2.600 
2.583 
2.518 
2.285 
1.979 


2.01*2 

1.997 
1.992 

1.979 

1.971 
I.96I* 
1.955 

I.9U0 
1.9'*'* 
1.956 

1.959 
1.951 

i.9'*5 


Cuaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


681 
U.123 
1*.718 
U,e65 
1*,853 

5.1*50 

5,1*98 
6,360 

U,5i*9 

1*,092 


i*,350 
i*.363 

1*.082 
1*,092 

3.782 
3.931* 
3.96I* 

1*,113 
'*.15'* 

1*,225 

U,269 

U,227 

2,258 


Computed 
annual 

interest 
charge 


18 
112 
125 
123 
121 

112 

109 

117 

85 

81 


82 

82 
80 
81 

77 
78 
79 

80 
80 
81 

?1 
80 

33 


2.710 
2.720 
2.650 
2.633 

2.1*98 

2.052 
1.978 
1.831* 
1.861 
1.968 


1.893 

1.890 
1.970 
1.968 

2.035 
1-995 
1.987 

1.938 
1.928 
1.912 

I.90I* 
1.903 
1.1*71 


2/ 


annual  Interest  charge  and  rate  of  Interest  on  fll^lllf^^'^l"- 
Ings  bonds.  Series  A-E  are  considered  to  yield  2.9O  percent  per 
i^L  and  series  7   is  considered  to  f^^^^/^  ^P^""^,  ^.^nie 
Guaranteed  securities  sold  directly  to  the  Treasury,  an 
guaranteed  as  to  Interest  only,  are  not  Included  in  this  table. 
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Tear 

and 

BO  nth 


1<^UI*. 


Apr.  . 
Apr. . 
Apr.. 
May. . 
May.. 
May.. 
June. 
Au«.. 
Sept. 
Sept  . 
Sept. 
Oct. . 
Dec. . 
rec. 


reb.. 
Mar.. 
Mar.. 
Mar.. 
June. 
Sept. 
See. . 
Dec. 


19U6-Jan.. 
Mar.. 
Mar.. 
June. 
Jane. 
Dec. 


I9U7-J.V1.. 
June. 
Sept. 
Sept. 
Oct.. 
Dec. . 


19Ug-Mar.. 
Mar.. 
June. 
June. 
Sept. 
Sept. 
Dec. . 


igUg-June . 
June. 
Sept. 
Dec. 
Dec. . 
Dec. . 


1950-MBr.. 
Mar.. 

Sept. 
Sept. 
Dec. . 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^^ 
As  of  March  31,  1944 

(In  Bllllone  of  dollare) 


Deecrlptlon  of  lecurlty  2/ 


Treasury  bills 

7/gjt  Ctf.  of  Indebt. 

1^  ETC  note 

3-l/U^  Treasury  bond 

T/ef,  Ctf.  of  Indebt. 

yf,  HOLC  bond 

35t  nV.C   bond 

3/U5S  Treasury  note 

7/85^  Ctf.  of  Indebt. 

7/g?S  Ctf.  of  Indebt. 

1%  Treasury  note 

3/U5t  Treasury  note 

j/8i  Ctf.  of  indebt. 

y/Si  Ctf.  of  Indebt. 

Uj6  Treasury  bond 

Total 


U/l/Ul*.... 
U/15/UM.... 
U/15/W4-Jt6. 

5/iM.... 

5/1/1A-52. 
5/l5/Ui*J*9. 
6/15M.... 

g/l/W*.... 

9/iM.... 

9/15M---. 
9/15/W*.-.. 
lO/l/UJ*.... 
12/lM.... 

12/15/W*-51». 


T/9f>       Ctf.   of  Indebt.  A 

l-l/gji  CCC  note  0 

.90)(       Treasury  note  D 

3/l*5t       Treasury  note  A 

l-l/lJ^t  Treasury  note  C 

l-l/ajl  HOLC  bond  M 
2-3/ll^  Tres«ury  bond 
2-l/^f>  Treaeury  bond 

3/U^       Treasury  note  B 

total 


2/1/U5.... 
2/15/U5.... 

3/l/>^.... 
3/15/U5.... 

3/15/"^.  ••• 

6/1/U5-U7. 

9/15/U5-U7. 

12/15/U5.... 

12/15M.... 


3^  ConTerslon  bond 

1^  Treasury  note 

3_3/U^  Treasury  bond 
3^  Treasury  bond 

3-l/gjf  Treasury  bond 
l-l/2)l  Treasury  note 

Total 


-  1/1/U6.... 
A-  3/15/W..-- 

-  3/i5/>*6-56. 

-  6/15/U&-U8. 

-  6/i5/U6-i*9. 

B  -  I2/I5/U6.... 


3^  ConTerslon  bond 

1-1/2^  HOLC  bond 
2_3/U(t  Treasury  bond 
\-\l2$  Treasury  note 
U-l/M^l  treasury  bond 
2^  Treasury  bond 


-  I/I/U7.... 
M  -  6/I/U5-U7. 

-  9/l5/H9-^7. 
A-  9/l5/>*7.... 

-  10/15/U7-52. 

-  l2/l5/'*7-... 


Total. 


2^  Treasury  bond 

2-3/1)4  Treasury  bond 
3^  Treasury  bond 

1_3/U<1  Treasury  bond 
2-l/25t  Treasury  bond 
l-l/2)t  Treasury  note 
25S  Treasury  bond 


3/15/Ug-50. 

3/i5/'*8-5i- 
6/l5/U6-Ug. 
6/15/Ug.... 
9/15/Ug.... 
9/i5/i»g.... 
i2/i5/'»g-50- 


Totad. 


3-1/ 8)(  Treaeuiy  bond 
251  Treasury  bond 

2^  Treasury  bond 

3-1 /gft  Treasury  bond 
2-l/2^  Treasury  bond 
256  Treasury  bond 


6/15/U6-U9. 
6/15/1*9-51  • 
9/l5/'♦9-5l• 
12/15A9-52- 
l2/l5/'*9-53- 
i2/l5/'»9-5l. 


Total. 


25t     Treasury  bond 

2J(     Treasury  bond 

2-l/25t  Treasury  bond 

2^     Treasury  bond 

2^     Treasury  bond 


3/l5/"*8-50. 
3/15/50-52. 
9/15/50-52- 
9/15/50-52- 
l2/l5/'kg-50 . 


Total. 


Detailed  annual  aaturltles 


Fixed- 
maturity 
Issues 


13.  i"*? 

5.251 

lU 

323 

1.655 

lg2 

159 

2.5'*5 
U.122 

2g3 

635 
3.519 

3.5'W 


35.521 


5,0Ug 
Ul2 

2,127 
71g 

1,606 


Callable   Issues 
classified  by  year  of: 


nrst 
call 


5^1 
531 


io.983i 


l6 
503 


3,261 


3.779 


13 


2,707 
701 


3,U2l 


3,062 

U51 

3,726 


7.239 


1,037 


1.037 


755 
l,2l'* 


1.969 


U«9 

1,036 

gl9 


2,3UU 


759 


759 


1,115 
1.223 


571 


2,910 


i,oiu 

1,292 

U9I 

1,786 

2.09g 

6,682 


1,963 

l,lg6 
'*,939 


g,ogg 


Knal 
■aturlty 


Total  annual  maturities 


Wied-maturlty 

Issues  plus 

oallable  Issues 

classified  by  year 

of  first   call 


Miod-oaturlty 

Issues  plus 

callable   Issues 

classified  by  year 

of  final  maturity 


I 


36,558 


35,521 


755 

L,21>» 


1,969 


1,036 


1,036 


gi9 


12.952  2/ 


6.123 


10,983  i/ 


3.779 


u,igo 


gi9 


1,115 


571 


I.6g7 


10,11*9 


5.391 


i 


1 


8.275 


6.682 


gl9 


g,0gg 


i.6g7 


(Continued  on  followinc  pM*) 
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Maturity  Schedule  of  IntereBt-Bearlng  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^ 
As  of  March  31,    1944  -   (Continued) 

(In  millions  of  dollars) 


Tear 

and 

nonth 

Desoription 

of  saofurlty  2/ 

Detailed  annual  maturities 

Total  annual  maturities 

Kxed- 

maturlty 

issues 

Callable  issues 
classified  by  year  of: 

Wxed-maturity 

issues  plus 

callable   issues 

classified  by  year 

of  first   call 

Pijed-mat-urity 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 

rirst 
call 

Final 
maturity 

1951-Mar.,.. 
June, ., 
June . . . 
Sept . . . 
Sept . . . 
Sept . . . 

Dec 

Doe 

Dee 

1952-MaP 

Mar..,. 

Jane. . , 
Sept . , . 
Sept . . . 

Oet 

Dee 

1953- June.,. 
Sept . . . 

Deo 

Dae 

195U-Mar 

Jnne... 
June . . . 
Dee 

1955-Mar.... 
June . . . 
Jons... 
Sept , . . 
Dee..,, 

1956-Mar 

Mar 

June . . . 
Sept . . . 

Sept . . . 

1957 

195g-Mar .... 
June . . . 

1959-Sept... 
Sept... 

Z-3/Mi  Treasury  bond 
2^           Treasury  bond 
2-3/l»jt  Treasury  bond 
25t           Treasury  bond 
25t           Treasury  bond 
35t           Treasury  bond 
2-l/hii  Treasury  bond 
2)(           Treasury  bond 
3fi           Treasury  bond 

Total 

-  3/15/1+8-51 

-  6/15/1+9-51 

-  6/15/5I-5U 

-  9/15/1+9-51 

-  9/15/51-53 

-  9/15/51-55 

-  12/15/51-53 

1.223 
1.011+ 

11.996 

2.52*+ 

725 
681 

2.611 

6,223 

5.628 

9.338 

10,890 
3.687 

3.1+91 

1.170 

1.627 

1.292 

7,986 
755 

1,118 
510 

-     12/15/51-55 

-  12/15/1+9-51 

2.098 

11,996 
I.02I+ 

5.628 

2-\/Sfi  Treasury  bond 
2^           Treaaury  bond 
2-l/l*jl  Treasury  bond 
2-l/2J(  Treasury  bond 
2){           Treasury  bond 
U-l/U){  Treasury  bond 
3-l/gjt  Treasury  bond 

total 

-     3/15/52-51+ 

-  3/15/50-52 

-  6/15/52-55 

1.963 

1.501 

-  9/15/50-52 

-  9/15/50-52 

-  IO/15/U7-52 

-  12/15/1+9-52 

1,186 

1+.939 

759 

1+91 

2.521+ 
725 

9.338 

2;(          Treasury  bond 
Sjt          Treasury  bond 
2-1/256  Treasury  bond 
2-l/U5{  Treasury  bond 

Total 

-     6/15/53-55 

-     9/15/51-53 

7.986 
1.786 
1.118 

-  12/15/1+9-53 

-  12/15/51-53 

725 

10,890 

l,02l+ 
1.627 

2-l/2;(  Treasury  bond 
2-3/^  Treasury  bond 
2-l/UJl  Treasury  bond 
^          Treasury  bond 

Total 

-    3/15/52-5'+ 

-    6/15/51-51+ 

-  12/15/ui+^u.  !!!!.",',*,'! 

681 

1.037 

681 
2.611 

3,687 

2-7/856  Treasury  bond 
2-1/1156  Treaaury  bond 
2)6          Treasury  bond 
3^          Treasury  bond 
2)6           Treasury  bond 

Total 

-    3/15/55-60 

-    6/15/52-55 

1.501 
725 
755 
510 

-    6/15/53-55 

-  9/15/51-55 

- 12/15/51-55 

2.611 

3.1+91 
1+89 

3-3/^)6  Treasury  bond 
2-1/2)6  Treasury  bond 
2-1/1+56  Treasury  bond 
2-3/l*)6  Treasury  bond 
2-l/U)6  Treasury  bond 

Total 

-  3/15/1+6-56 

-  3/15/56-58 

-  6/15/51+-56 

1.1+1+9 

681 

-  9/15/56-59 

-  9/15/56-59 

982 
3.793 

6,223 

1.170 

2-1/2)6  Treasury  bond 
2-3A56  Treaaury  bond 
Total 

-  3/15/56-58 

-  6/15/58-63 

1.1+H9 

919 

1.1*1*9 
1+.775 

919 

919 

1.1*1+9 

982 

3.793 

2-5M  Treasury  bond 
2-1/1*56  Treasury  bond 

Total 

-    9/15/56-59 

-    9/15/56-59 

1+.775 

(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  March  31,  1944  -  (Continued) 


(In  mllllona  of  dollara) 


|,a^.».  Jy.. 


Tear 

and 
month 


1960-Mar. 

Sec. 


1961-jana . 


1962-Jiuie. 


19 63 -June. 
Dec. 


1961+-JUue . 
Dae.. 


1965-Dec. 
Har. 


1966. 


1967 -June... 
Sept. .. 


1968-Sec.... 


1969- Jane . . . 
Dee. ... 


1970-Mar.. 


1971. 


1972-Sept . . 


>Berlptlon  of  aecurlty  2/ 


Z-T/i%  Treaeury  bond 
2-3/^S  Treasury  bond 


3/15/55-60. 
12/15/60-65. 


Total. 


3^  Fanaisa  Canal  bond  -       6/1/61. 


2-l/2)t  Treaaury  bond  -     6/15/62-67. 


3.3/14^  Treaaxiry  bond 
2-1/^  Treasury  bond 

Total 


-  6/15/58-63. 

-  12/15/63-68. 


2-l/^  Treasury  bond 
2-I/25S  Treasury  bond 


6/l5/6l*-69. 
12/15/ 61t-69. 


Total. 


^-3/'^j^  Treaaupy  bond 
2-1/256  Treasury  bond 


12/15/60-65. 
3/15/65-70. 


Total. 


2-1/25S  Treaeury  bond 
2-l/25t  Treasury  bond 


6/15/62-67 . 
9/15/67-72. 


Total. 


2-1/256  Treasury  bond 


2-I/25S  Treaaupy  bond 
2-1/2JS  Treasury  bond 


12/15/63-68. 


6/15/6U-69. 
I2/15/6U-69. 


Total. 


2-l/2){  Treasury  bond  -    3/15/65-70. 


2-l/25{  Treasury  bond  -     9/15/67-72. 


Detailed  annual  aaturlties 


riied- 

maturlty 

issues 


50 


Source:      Dally  Treasury  Statement ,   and  reports  to  the  Treasury. 

1/     Bxcludes  postal  sarin^s  bonds  and  Federal  Housing  Adminis- 
tration debentures. 

2/     It  should  be  noted  that  callable  issues  appear  twice  in 
this   column,    once  in  the  year  of  first   call  and  again  in 
the  year  of  final  aaturity.      Callable  issues  with  respect 
to  which  a  definite  notice  of  call  has  been  made,   however, 
are  listed  as  fixed  maturities.     The  abbreTiatlons  refer 


Callable  issues 
classified  by  year  of; 


First 
call 


IM5 


1,^S5 


2,118 


2,831 


2,831 


3.762 
3.838 


7,600 


Final 
maturity 


2.272 


2.272 


2.716 


2,716 


2,6u 


2,611 


919 


919 


l.'*85 


Li+as 


2,118 


2,118 


2.831 


3.762 
3,838 


7,600 


2,272 


2.716 


Total  annual  maturities 


Fixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 


1,485 


50 


2,118 


2,831 


7,600 


Flxed-matupity 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


2, 611 


50 


919 


2,272 

l.'«85 

2.716 

2,118 
2,831 

7.600 

2.272 

2,716 


1/ 


to  the  following  corporations:  Home  Owners'  Loan  Corporation, 
Reconstruction  Finance  Corporation,  Commodity  Credit  Corpora- 
tion, Federal  Farm  Mortgage  Corporation,  and  Federal  Public 
Housing  Authority. 

The  Reconstruction  Finance  Corporation  notes.  Series  X-A,  X-B. 
and  X-C,  which  are  held  entirely  by  Ottited  States  Government 
agencies  and  trust  funds,  have  been  reclassified  as  non- 
Bsrketable  issues. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness -I' 

Since  January  1 ,  1942 


(In  mllllonB  of  dollars) 


Description  of  nev  Treasury 

locdrlty  2/ 

Amount  issued 

&,,r,T  .  _ 

Description  of  security  refunded 

Cat6  of 

Term                     | 

Tot  cash 

yuoiic 
cash 

an- 
novince- 

oent 

Date  of 
financ- 
ing 

Bate 
of  issue 

Cox^on  rate 
(percent) 

Call  and 

maturity 

dates 

Total 

For 
exchange 

sub- 
scrip- 
tions 
tendered 

Class  of 
security 

Coupon 
rate 
(per- 
cent) 

Call  and 

maturity 

dates 

Date  of 

original 

issue 

To  call 

To  oaturi  tj 

Public 

GoTern- 

ment 
account B 

2/ 

Notes 

Bonds 

Trs. 

Mos. 

Yra. 

Mos. 

Offerings  in  19^ 

■1*06 

- 

Treas.note 

1-3/1* 

3/15/1*2 

6/15/37 

1/11 

1/15 

1/15/1*2 

- 

2          T 

6/15/1*9-51 

7 

5 

9 

5 

l.Oll* 

- 

- 

.    3085/ 

2055/ 

.   965/ 

- 

RfO  note 
ITMC  bond 
ITMC  bond 

7/8 

3 

2-3/1* 

1/15/1*2 
1/15/1*2-1*7 
3/1/1*2-1*7 

2/15/39 

1/15/35 

3/1/35 

2/13 

2/25 

2/25/H2 

. 

2-1/1*  T 

6/15/52-55 
11/1/U2 

10 

3-2/3 

13 

3-2/3 

1,511 

1.511 

- 

_ 

'*.697 

- 

_ 

_ 

- 

t^/6 

U/15 

U/15/U2 

1/2      T6/ 

- 

- 

6-1/2 

1.507 

1.507 

- 

- 

3.062 

- 

- 

- 

- 

5/'» 

5/5 

5/5/U2 

2-1/2 T 

6/15/62-67 

20 

i-1/3 

25 

1-1/3 

882 

882 

- 

- 

882 

- 

- 

- 

- 

5/"* 

5/15 

5/15/1*2 

- 

2          T 

9/15/1*9-51 

7 

1* 

9 

1* 

1.292 

1.292 

- 

- 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5f^2 

1-1/2  T 

- 

12/15/1*6 

- 

- 

U 

&-1/3 

1,118 

- 

- 

r8i*6 

1272 

- 

HOLC  bond 
BTC  note 

2-1/U 

1 

7/l/li2_lA 
7/1/1*2 

7/1/35 
11/10/39 

6/13 

6/25 

6/25/1*2 

5/8      16/ 

- 

2/1/1*3 

- 

- 

- 

7 

1.588 

1.588 

- 

- 

3,111* 

- 

- 

- 

- 

7/8 

7/15 

7/15/1*2 

- 

2          T 

12/15/1*9-51 

7 

5 

9 

5 

2.098 

2.098 

- 

- 

3.8U9 

- 

- 

- 

- 

8/3 

8/3 

5/5/1*21*/ 

- 

2-1/2  T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1.236 

1.236 

- 

- 

1.236 

- 

- 

- 

- 

8/6 

8/15 

8/15/U2 

7/8     t6/ 
.65    tH/ 

- 

8/1/1*3 

- 

- 

- 

11-1/2 

1.609 

1.609 

- 

- 

3.273 

- 

^ 

- 

- 

9/10 

9/21 

9/21/1*2 

- 

5/1/1*3 

- 

- 

- 

7-1/3 

1.506 

1.506 

- 

- 

1.992 

- 

- 

- 

- 

9/10 

9/25 

9/25/1*2 

1-1/Ul 

- 

3/15/1*5 

- 

- 

2 

5-2/3 

1,606 

1.606 

- 

- 

3.637 

- 

- 

- 

- 

10/8 

10/15 

6/5/1*21*/ 

1-1/2  T 

- 

12/15/1*6 

- 

- 

1* 

6-1/3 

2.11*2 

2.11*2 

- 

- 

2.1U2 

- 

- 

- 

- 

10/S 

10/19 

10/19/1*2 

- 

2          T 

3/15/50-52 

7 

5 

9 

5 

1.963 

1.963 

- 

- 

1.963 

- 

- 

- 

- 

10/26 

11/2 

11/2/1*2 

7/8    T6y 

- 

11/1/1*3 

- 

~ 

1 

~ 

2,035 

2.035 

1/ 

- 

- 

3.105 

Ctf.of  in- 
debtedness 

1/2 

II/I/U2 

U/15/U2 

11/30 

12/1 

12/1/U2 

_ 

2-1/2  T 

12/15/63-68 

21 

1/2 

26 

1/2    1 

2.831 

2.831 

_ 

_ 

2.831 

_ 

_ 

_ 

_ 

11/30 

12/1 

12/1/U2 

- 

1-3/UT 

6/15/1*8 

- 

5 

6-1/2^ 

3.062 

3.062 

- 

- 

3.36U 

- 

- 

- 

- 

ll/'O 

12/1 

12/1/1*2 

7/8     16/ 

12/1/1*3 

- 

- 

1 

J 

3. 800 

3,800 

- 

- 

5. 181* 

- 

- 

- 

- 

Offerings  in  19U3                                                                                                                                               J 

1/21 

2/1 

2/1/U3 

7/8     t6/ 

- 

2/l/Ul* 

- 

- 

1 

- 

2.211 

2.211 

- 

- 

6.1*02 

Ctf.of  in- 
debtedness 

5/8 

2/1/1*3 

6/25/1*2 

U/U 

I./I5 

Vl5/'*3 

_ 

2          T 

9/15/50-52 

7 

5 

9 

5 

U.939 

U.939 

- 

- 

12.757 

- 

- 

_ 

- 

U/12 

U/15 

U/15/1*3 

- 

2-1/2 T 

6/l5/6i*-69 
i*/l/i*i* 

21 

2 

26 

2 

3.762 

3.762 

- 

- 

3.762 

- 

- 

- 

- 

U/12 

U/15 

U/15/U3 

7/8     t6/ 

- 

- 

- 

- 

11-1/2 

5.251 

5.251 

- 

- 

12,895 

- 

- 

- 

- 

[1.3735/ 

- 

Ctf.of  in- 

.65 

5/1/1*3 

9/21/1*2 

U/19 

5/1 

5/1/U3 

7/8     16/ 

- 

5/1/1*1* 

- 

1 

- 

1.655 

~ 

- 

1    2825/ 

- 

debtedness 
COC  note 

3/1* 

5/1/1*3 

8/1/1*0 

6/28 

7/12 

7/12/1*3 

1-1/2 T 

_ 

9/15/1*7 

_ 

_ 

U 

2 

2.707 

2.707 

- 

- 

19.51*1* 

- 

- 

- 

- 

7/22 

8/2 

8/2/1*3 

7/8     16/ 

- 

8/1/1*1* 

- 

-     ~ 

1 

- 

2.51*5 

989 

- 

1.556 

5,1*81* 

Ctf.of  in- 
debtedness 

7/8 

8/1/1*3 

8/15/1*2 

9/9 

9/15 

9/15/1*3 

- 

2-1/2 T 

12/15/6U-S9 

21 

3 

26 

3 

3.779 

3.779 

- 

- 

3.779 

- 

- 

- 

- 

9/9 

9/15 

9/15/1*3 

- 

2          T 

9/15/51-53 

8 

10 

5.257 

5.257 

- 

- 

5.257 

- 

- 

- 

- 

9/9 

9/15 

9/15/1*3 

7/8     16/ 
7/8      Ti/ 

- 

9/1/1*1* 

- 

- 

- 

n-i/2 

1*.122 

l*.122 

- 

- 

1*,122 

- 

- 

- 

- 

10/6 

10/15 

10/15/1*3 

- 

lO/l/Ul* 

- 

- 

- 

11-1/2 

3.519 

1.580 

- 

1.939 

5.391 

Ctf.of  in- 

7/8 

11/1/1*3 

U/2/U2 

debtedness 

10/6 
10/6 

10/15 
10/15 

9/15/1*311/ 
9/15/1*35/ 

_ 

2-1/2 T 
2          1 

l2/l5/6l*-69 
9/15/51-53 

21 
8 

3 

26 
10 

3 

59 
2.729 

1.627 

_ 

59 

1.102 

5.532 

Treas.bond 

3-1/U 

10/15/1*3-1*5 

10/15/33 

11/22 

12/1 

12/1/1*3 

7/8     T6/ 

- 

12/1/1*1* 

- 

- 

1 

- 

3,51*0 

- 

- 

3.51*0 

- 

Ctf .  of  in- 
debtedness 

7/8 

12/1/1*3 

12/1/1*2 

Offerings  la  I9IA 

1/18 

2/1 

2/1/1*1* 

_ 

2-1/1*  T 

9/15/56-59 

12 

7-1/2 

^5 

7-1/2 

3. 728  pi  3. 728  p 

_ 

3.728p 

_ 

_ 

_ 

- 

1/18 

2/1 

2/1/Ui* 

_ 

2-1/2  T 

3/15/65-70 

21 

1-1/2 

26 

1-1/2 

2.212p'2.212p 

- 

2,212p 

- 

- 

- 

- 

1/18 

2/1 

2/x/l*l* 

7/8     T6/ 

- 

2/1/1*5 

- 

_ 

1 

5,0l*8p'5,0l*8p 

- 

5, 01*8  p 

- 

- 

- 

- 

1/21* 

2/1 

2/1/1*1* 

,90     T 

3/1/1*5 

1 

1 

2,127 

2.127 

r  76p 

705p 

Ctf.of  in- 
debtedness 
FIMC  bond 
FJMC  bond 

7/8 

3-1/1* 
3 

2/1/1*1* 

3/I5/IA-6I* 
5/15/14^-49 

2/1/1*3 

3/15/31* 
5/15/31* 

3/2 

3/15 

2/1/1*1*!*/ 
2/1/UU5/ 

. 

2-1  At 

9/15/56-59 

12 

7-1/2 

15 

7-1/2 

9i*p 

- 

-" 

559p 

- 

RTC  note 

1 

U/15/1*!* 

7/3/1*1 

3/2 

3/15 

- 

2-1/2 T 

3/15/65-70 

21 

1-1/2 

26 

1-1/2 

77p 

- 

- 

6oUp 

- 

HOLC  bond 

3 

5/1M-52 

5/1/31* 

3/2 

3/15 

3/15/1*1* 

1-1/2 T 

~ 

9/15/1*8 

■ 

1* 

6 

3,7i*7P 

" 

"^ 

1.222p 

l*83p 

L  270P 

- 

Treas.bond 
Treas.note 
Treas.note 

3-1/1* 

1 

3/1* 

U/15/Ui*-1*6 

3/15/1*1* 

6/15/1*1* 

U/16/31* 
11/1/39 
6/15/39 

3/22 

>*/l 

i*/i/ia* 

7/8    16/ 

- 

i*/l/i*5 

- 

- 

1 

- 

1*.877p 

- 

- 

t*.877p 

- 

Ctf.  of  in- 
debtedness 

7/8 

U/l/UU 

1*/15/1*3 

'-5-  ^•>  ■:• 


Back  Figures:  Tot   period  between  July  1.  1932  and  December  3I.  1939  8«e  2/ 

Annual  Report  of  the  Secretary  of  the  Treasury  for  19l*0.  pp.  53-51*-  ^ 

Tor   I9U0  and  19l»l  see  earlier  issues  of  the  "Treasury  Bulletin". 

T   Taxable  issues.  J*/ 

p   Preliminary.  5/ 

1/  A  complete  record  of  msjket  financing  operations  conducted  by  the 

Treasury  for  agencies  Issuing  securities  guaranteed  by  the  United  6/ 

States  may  be  found  in  the  July  19l*2  issue  of  the  "Treasury  Bui-  jj 
letin".  page  61*. 


Unless  otherwise  indicated,  each  offering  was  at  par. 

The  amounts  shown  in  this  column  were  sold  to  Government  investment 

accounts  direct  from  amounts  set  aside  for  this  purpose. 

Additional  offering  at  par  of  security  already  outstanding. 

Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 

issue  -  in  effect  an  exchange  and  so  treated  in  this  statement. 

Certificates  of  indebtedness. 

Issued  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  in  millions  of  dollars) 


Date  of 
Issue 


19l*3-Kar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2l». 

Mar.  31. 

Apr.  7. 

Apr.  ll*. 

Apr.  21. 

Apr.  28. 


May 
May 
May 
May 


5- 

12. 
19. 

26. 


June  2. 

June  9. 

June  16. 

June  23. 

June  30- 

July  7- 

July  lU. 

July  21 . 

July  28. 

Aug.  U. 

Aug.  12. 

Aug.  19. 

Aug.  26 . 


Sept.  2 

Sept.  9 

Sept.  16 

Sept.  23 

Sept.  30 


Oct.  7- 

Oct.  ll*. 

Oct.  21. 

Oct.  28. 

Not.  I*. 

Nov.  12. 

Hov.  18. 

Not.  26. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

19l+l*-Jan. 
Jan. 
Jan. 
Jan. 


2. 

9. 
16. 
23- 
30. 

6. 
13- 

20. 

27. 


reb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2l*. 


Mar. 
Mar. 


Mar.  16. 
Mar.  23. 
Mar.  30. 


Maturity 
data 


19U3-June  2 

June  9 

June  16 

June  23 

June  30 


July  7-. 

July  ll*. . 

July  21. 

July  28. 

Aug.  U. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 

Sept.  9- 

Sept.  16. 

Sept.  23- 

Sept.  30. 

Oct.  7. 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Not.  1*. 

Not.  12. 

Not.  18. 

Not.  26. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

19l*l*-Jan. 
Jan. 
Jan. 
Jan. 


2. 

9- 
16. 

23- 

30. 

6. 
13- 
20. 
27. 


Feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2l*. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 

Apr. 


2. 

q. 
16. 

23- 

30. 

6. 

13- 
20. 
27- 


Hay  U. 

May  11. 

May  18. 

May  25. 

June  1. 

June  8. 

June  15- 

June  22. 

June  29. 


Description  of  new  issue 


Number  of 
days  to 
maturity 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
92 

92 
92 

92 
92 
92 
92 
92 

92 

92 

92 
92 

92 
92 

91 

92 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


Amount  of 
bids 

tendered 


l.39i»-5 
1.382-3 
1.302.7 
1.329-9 
1,101.1 

l.ioU.l 
1.359-6 
1,622.3 
1.585.8 

1.388.6 
1.509.3 
1,566.7 
1.378.7 

1,321-6 
l,&37-2 
1,U05.5 
1,371*.  6 
1.305-8 

1,176.1* 
1.31*5-5 
1.520.3 
1.373-8 

1,1*08.9 

1,1*19.0 

1 

1 


,U20.5 
,277.9 


1.177-6 
1,281.2 
1.535-6 
1,1*98.8 
1.337.7 


1.239-5 

1,181*. 8 
1.1*13-9 
1,286.5 

1.11*2.7 
1,21*7.1 
1,221.6 
1,621.6 

I.5UU.O 

1.691*.  3 

1,815.0 

1,791.7 
1.771.8 

2.255-5 
2,173-T 
2,273-5 
2.291-5 

2.1*59.2 
2,551-6 
2.31U.9 
1.979-2 

2.151-5 
2,U50.7 
2,095-1 
2,116.7 
1.976.7 


Amount  of  bids  accepted 


Total 
amount 


701.3 
705.3 
802.2 
802.1 
8O5.I 

801*.  7 
801*.  0 
90U.7 
901.8 

901.8 
907-0 
907-8 
905 -1* 

906.0 

908. 7 
1,000.5 
1.006.1 
1,005.8 

1.003.1 

1,001.2 
1,003.7 
1,002.8 

1,005.8 

991*.  7 

1.005.3 

1.002.3 

1,001.8 

1,001*. 9 

1.008.6 

1,017.7 
1,003.0 

1,006.9 
1,001*. 7 
1,000.8 
1,008.1 

1,002.6 
l,00i*.7 
1.001.3 

1.008. 7 


Amount  on 

competitlTe 

basis 


701.3 
705-3 
802.2 
802.1 
8O5.I 

801*.  7 
801*.  0 
90U.7 
901.8 

901.8 
826.1* 
8IU.3 
823.0 

81*3.7 
820.5 
921.3 
951*- 1 
947-1* 

962.5 
932.8 
933.0 
95U.O 

91*8.5 
932-2 
929-1* 
93U.0 

91*2.3 
950.1* 
932.2 
91*0.5 
91*3.2 

955-1 

951.3 
928.9 

91*0.3 

931*.  8 
929-1 

927.3 
930.5 


Amount  on 

fiied-prlce 

basis  1/ 


1,006.1* 
i.oii.u 
1,000.2 
1.005.5 
1.011.0 

91*2.5 
91*7.6 
97U.I* 
9&U.8 
969.0 

l,0ll*.8 
1,000.2 
1,017.2 
1.016.9 

966.7 
91*2.8 
957.7 
950.0 

1,002.3 
1.005.7 
1,012.7 
1.007.7 

930.7 
927-8 

91*1-3 
932-5 

1,007.1* 
1.035-5 
1.016.1 
1.001.1 
1.009.7 

936-3 
969.5 
951-1 

937-1 
95i*-5 

80.6 

93-5 

82.5 

62.3 

88.1 

79-2 

71-9 

58.1* 

1*0.6 
68.1* 
70.7 
1*8.8 

57.1* 
62.5 
75.9 
68.3 

59-5 
5U.5 
76.1* 
77.3 
59-8 

51-9 
53.1* 
71.8 
67.8 

67.8 
75-6 
7U.0 
78.1 

63.9 
63.8 
65.8 
60.7 
1*1.9 

1*8.1 
57.1* 
59-5 
66.9 

71.6 
77-8 
71.1* 
75-2 

71-1 
66.0 
65.1 
63-9 
55.2 


Amount  of 
maturing 
issue  (as 
of  date 
shovn  in 
first  column) 


503-2 
501*.  8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703-0 
700.8 

701.3 
705.3 
802.2 
802.1 
8O5.I 

801*. 7 
80l*.0 
901*.  7 
901.8 

901.8 
907.0 
907-8 
905-1* 

906.0 

908. 7 

1.000.5 

1,006.1 

1,005.8 

1.003.1 
1.001.2 
1,003.7 
1,002.8 

1.005.8 

991*.  7 

1.005.3 

1,002.3 

1,001.8 
l,00l*.9 
1,008.6 
1,017.7 
1.003.0 

1,006.9 
l,00l*.7 
1.000.8 
1.008.1 

1,002.6 
I.OOU.7 
1.001.3 
1.008. 7 

1.006.1* 
1.011. I* 
1.000.2 
1.005.5 
1.011.0 


Total  bills 

outstanding 

(as  of  date 

shovn  in 

first  eoluon) 


8,1*30.0 
8,630.1* 
8,831.8 
9.032-7 
9.23l*-l* 

9. 1*39. 1* 

9,61*1.9 

9,81*5.0 

io,oi*i*.i* 

10.2UU.5 
10.1*1*3.6 
10.6U8.U 

10,852.9 

11.057.7 
11.261.1 
11.U59.1* 
li,663.U 
11,863.9 

12.062.5 
12,259-7 
12.358-7 
12,459.8 

12,563.8 
12,651.5 
12,71*9-0 

12,8U6.0 

12,91*1-8 
13.038.0 
13,01*6.2 
13.057-8 
I3.O5U.I 

13.058.9 
13,062.1* 
13.059.5 

i3,o6i*.i( 

13.061.5 
13.071.5 
13.067.5 
13.073-8 

13.078.3 

13, 081*. g 
13.076.3 
13,061*. 2 
13.072.2 

13,080.1 
13,075.6 
13,092.0 
13.100.9 

13.100.5 
13.101.5 
13.113-0 
13,112.0 

13.113-0 
13.137-1 
13.153-1 
I3.IU8.6 

l3.i'*7-3 


Source:   Data  on  new  issues  come  from  Public  Debt  SerTlce;  amount  of 
maturing  issue  and  total  bills  outstanding  are  on  Dally 
Treasury  Statement  basis. 

Back  Figures:   Annual  Heports  of  the  Secretary  of  the  Treasury. 


1/  Commencing  with  the  offering  of  Treasury  bills  dated 

May  12,  19U3.  tenders  for  bills  in  the  amount  of  $100,000 
or  less  from  any  one  bidder  haTe  been  accepted  in  full  at 
k   fixed  price  of  99.905  per  hundred. 


April  1944 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Ciontinued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
issue 


19'*3-M«r.  3. 

Mar.  10. 

Mar.  17. 

Mar.  SU. 

Mar.  31- 

Apr.  7. 

Aor.  lU. 

Apr.  ai. 

Apr.  28. 


May 
May 
May 
May 


5- 

12. 
19. 
26. 


June  2. 

June  9. 

June  16. 

June  23. 

June  30 . 

July  7- 

July  lU. 

July  21. 

July  28. 

Au«.  ■  h. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 

Sept.  9- 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7- 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Hot.  U. 

Hot.  12. 

Not.  18. 

Hot.  26. 


Dec. 

Dec. 
Dec. 
Dec. 


Dec.  30. 

igUU-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 


Teh.  3... 

Feb.  10... 

Feb.  17.... 

?eb.  2U... 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


Total  bids  accepted 


ATerage 

price 
per  hundred 


99.907 
99.906 
99.906 
99-906 
99.906 

99.905 
99.906 
99.906 
99.906 

99.906 
99.905 
99.905 
99.905 

99.905 
99.901* 
99.905 
99.90U 
99.90'* 

99.90U 
99.901* 
99.905 
99.901* 

99.90U 
99.90I* 
99.905 
99.901* 

99.905 
99.905 
99.905 
99.906 
99.905 

-  99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 


SqulTalent 
average 

rate  1/ 


(Percent) 

0.369 
0.371 
0.373 
0.373 
O.37I* 

0.371* 
0.373 
0.371 
0.372 

0.373 
0.372 
0.373 
0.373 

0.371* 
0.371* 
0.371* 
0.371* 
0.371* 

0.375 
0.371* 
0.371* 
0.371* 

0.371* 
0.371* 
0.375 
0.371* 

0.375 
0.375 
O.37I* 
0.371* 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.373 
OI37& 
O.37I* 
0.371* 

0.371* 
O.37U 
0.375 
0.375 

0.375 
0.371* 
0.375 
0.375 
0.375 


CompetltiTe  bide  accepted 


High 


per 
hundred 


99.930 
99.930 
99.925 
99.925 
99.925 

99.925 
99.925 
99.935 
99-935 

99-935 
99-912 
99.910 
99.910 

99.910 
99-913 
99-910 
99.910 
99-910 

99-910 
99-925 
99-910 
99.910 

99.909 
99.912 
99.909 
99.911 

99.925 
99.909 
99.911 
99-921* 
99-926 

99-926 
99.926 
99.926 
99-915 

99.915  ' 
99.915 
99.925 
99.910 

99-925  2/ 

99.910 

99.925 

99.909 

99.910 

99-915 
99-925 
99-925 
99.925 

99-920 
99.910 
99.910 
99.910 

99.910 
99-910 
99.910 
99.910 
99.910 


Equivalent 

rate 

1/ 


(Percent) 

0-277 
0.277 
0.297 
0.297 
0.297 

0.297 
0.297 

0.257 
0.257 

0.257 
0.31*1* 
0.352 
0.352 

0.352 
0.31+0 
0.352 

0.352 
0-352 

0.352 
0-293 
0.352 
0.352 

0.356 

0.31*1* 
0.360 
0.31*8 

0.297 
0.360 
0.352 
0.301 
0.293 

0.293 
0.293 
0.293 
0.336 

0.336 
0.31*0 
0.297 
0.360 

0.297 
0.356 
0.297 
0.360 
0.356 

0.336 
0.297 
0.297 
0.297 

0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 


Low 


Price 

per 

hundred 


99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.905 

99.905 
99.90I* 
99.90I* 
99.901* 

99.901+ 

99 .  qoi* 
99.901* 
99.901* 
99.901* 

99.901* 
99 . 90U 
99.901* 
99.901* 

99.90U 
99.901* 
99.905 
99.901* 

99-905 
99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.905 

99-905 
99-905 
99.905 
99.905 
99.905 


EquiTalent 
rate 

y 


(Pe 


ent) 

0.376 
0-376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
•0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0-376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


^. 


Source:     Public  Debt   SerTlce. 

Back  rigiiree:     Annual  Heports  of  the  Secretary  of  the  Treasury. 


1/     BanJc  discount  basis. 

2/     Sxcept  $10,000  at  99.956. 
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Fiscal  year 
or  oonth 


1535- 
1936. 
1937. 
1938. 
1939- 


i9'*o. 
191*1. 
19^2. 
19'*3. 


19U3-HBreh. 


April . 
May . . . 
June. . 


July 

August . . . . 
Septenber. 


October. . 
Novem'ber. 
December. 


igl+H-January . . 
February. 
March 


Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(lu  millions  of  dollars) 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net  chan^ 

dxiring 

fiscal  year 

or  month 


Sales 


Total 


Sales  to 

Investors 

other  than 

commercial 

banks 


Sales  to 

commercial 

banks 


All  series  j/ 


62.0 
316.1 
799-6 
,237.7 
,868.1 


2,90U.7 
U,3iU.o 
10.188.2 
21,256.2 


17.890.7 


19.267 
20.507 
21,256 


22,030.2 
22.693.5 
2U,li78.ll 


26,056.0 
26,697.0 
27.362.8 


28,901.0 
31.515.2 
31.973.8 


1935 

1936 

1937..- 

1938 

1939 

191*0 

19U1 

191*2 

19^3 

19l*3-.Herch 

April 

May 

June 

July 

August. . . . 
September. 

October. ., 
November . . 
December. . 

igUU-January . . . 
February . . 
March . . . . , 


62.0 
316.1 
799.6 
,237.7 
,868.1 


2,901*. 7 
3,650.2 
3,6ol*.2 
3,608.0 


3.609.1 


3,608.1 
3.606.8 
3.608.0 


3,6lU.8 
3.615.3 
3,615.6 


3.615.6 
3.61U.7 
3.616.3 


3.623.3 

3, 621*.  2 
3.62U.9 


♦62.0 
♦251* .  1 
+US3.5 
♦i*38.0 

+630.5 


+1.036.6 
+1,1*09.3 

+5. 871*. 2 
+11,068.0 


+823.2 


+1.376.3 

+1,21*0.1* 

+71*8.8 


+771* -1 

+663.3 

+1.781*. 9 


+1.577.6 
+61*1.0 
+665.8 


+1,538.2 

+2,6llt.2 

♦45s. 6 


62.6 

261*.0 

512.6 

1*87-5 
68U.5 


1,108.7 
1,1*92.1| 

5.99i*.l 
11,788.7 


9UU.3 


1.1*69, 

1.335 

875 


889. 7 

801. 7 

1.926.6 


1,708.2 

798.1 
853-0 


1.698.1* 
2,781.5 

709.1 


62.6 

26U.0 

512.6 

1*87-5 
681*.  5 


1.108. 7 
1,1*92.1* 

5.99'*-l 
11.788.7 


9UU.3 


1.1*69.7 

1.335-0 

875-5 


889-7 

801. 7 

1.926.6 


.708.2 

798.1 
853-0 


1.505.1* 

2.700.9 

705.0 


Series  A-D 


♦62.0 
+251*.! 
+1*83.5 
-A38.O 
+630.5 


+1.036.6 

+7it5-5 

-1*6.1 

+3.8 


--3 


-1.0 

-1.3 
+1.2 


+6.8 

+.5 
+  -3 


+.1 


+6.9 

*-9 
+.7 


62.6 

261*.0 

512.6 

U87.5 

681*.  5 


,108.7 
828.0 


62.6 
26U.O 
512.6 
1*87.5 
68U.5 


1.108.7 

828.0 

.8 

.1 


Accrual 

of 

redemption 

values 


193-0 

80.6 

U.l 


Redemptions 


Total 


Original 
purchase 
price  2/ 


1 

2 

7 

2 

17 

1 

28 

0 

1*2 

1 

65 

0 

87 

R 

127 

b 

9.U 

lU.l* 


22.6 
13.6 
13.6 


13.1 
13. t 
19.6 


27-7 
17-5 
17-6 


1.2 

7-2 

17-1 

28.0 


1*2.1 
65.0 
65.9 
92.0 


7-3 

6.3 
5.2 
7.5 


13.6 

7-6 
7.0 


6.3 
5.1 

7.7 


13.8 
7.8 
7-2 


131.2 


102.8 
lOU.O 
ll*l.l 


138.2 
152.0 
155-3 


li*3.7 

170.5 
206.9 


187.8 
18l*.8 
268.1 


7.6 


7.3 
6.5 
6.3 


6.8 

7.1 

6.8 


6.2 

6.1 
6.C 


6.8 
6.8 

6.5 


-5 

-5 

11.2 

11.1 

36.2 

35-9 

66.6 

65.6 

82.0 

80.  C 

IIU.3 

110.8 

ll«8.1 

IU2.8 

207.  U 

200.9 

SU8.3 

81*1.3 

130. 


102.1 
103.3 
IU0.5 


137-5 

151.2 
151*-!* 


IU2.9 
169.6 
205.9 


I 


.5 

.5 

11.2 

11.1 

36.2 

35.9 

66.6 

65.6 

82.0 

80.0 

11U.3 

110.8 

11*7-5 

1U2.2 

132-7 

126.2 

88.2 

81.8 

7.0 

6.8 
5-9 
5.8 


6.2 

6.5 

6.2 


5.7 

5-5 
5-5 


i 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Asount 
outetaJidiTig 

end  of 
fiscal  year 
or  month  l/ 


Net  change 

during 

fiscal  year 

or  month 


Total 


Sales  to 

investors 

other  than 

commercial 

banks 


Sales  to 

commercial 

banks 


Accrual 

of 

redemption 

values 


Redemptions 


Total 


Original 
purchase 
price  2/ 


Interest 

accrued 

2/ 


I9U1. 
13^2. 


19U3-March. 

April. 
Hay. . . 

June. . 


July 

August. . . . 
September. 

October.. . 
NoTember. . 
December, . 
iglilt.January... 
February. . 
March 


203.1 

3,670.8 

11.286.6 

8,873.9 

9.796.0 
10,709.0 

11,286.6 
11,857.8 

12,390.6 
13,660.0 

llt.881.6 
15,UoU.7 
15.957.2 
16,891.0 
18,8Ul.7 

19.185.8 


+203.1 

+3, '+67. 7 
+7.615.8 

+606.5 
+922.1 

+913.0 
+577.6 

+571.1 

+532. S 

+1,269.5 

+1,221.5 

+523.1 

+552.5 

+933.8 

+1.950. 8 

+3W^.l 


203.1 
3.526.3 
8,271.3 

720. U 

1,006.8 

995.2 

696.2 

682.9 

661.2 

1,U00.2 

1.31*0.1 
665.3 
727.6 

l,0Slt.6 

2.102.3 

575.8 


203.1 
3,526.3 
8.271.3 

720.  U 

1,006.8 
995.2 
696.2 

682.9 

661.2 

l.'«)0,2 

1,3'*0.1 
665.3 
727.6 

l,08l*.6 

2,102.'^ 

575-8 


1.5 

33.1 
2.7 

1:1 
6.5 

8.U 

5.6 
6.1 
6.U 

7.5 

11.2 

12.7 
9.1 
9.7 


60.0 
688.6 

116.6 

87.7 

86.5 

125.1 

120.1 

131*. 0 

136.8 
125.1 

l'*9.7 

186.2 
163.6 
160.7 
2Ul.l» 


60.0 
688.0 

116.5 
87.6 
86.14 

125.0 

120.0 
133.8 
136.5 
12l*.8 
1U9.I* 
185.8 

163.2 
160.2 
2U0.8 


Series  7 


191*1. 
191*2. 
191*3. 


19l»3-March. 

April. 
May... 
June.. 


July 

Au^st . . . . 
September. 

October. . . 
November. . 
December. . 

19l*l*-January. . . 
February. . 
March 


66.6 
1*98.9 

1,21*2.3 

1.018.8 

1,126.5 
1.209.5 
1,21*2.3 

1.277.7 
1.302.7 
1.1*39.'* 
1.529.6 
1.51*8.7 
1,568.7 

1.691.9 
1,81*3.7 
1,860.6 


+66.6 
+1*32.  ^ 
+71*3.1* 

+1*2.2 

+107.7 
+83.1 
+32.8 

+35.1* 
+2l».9 

+136.7 
+90.2 
+19.1 

+20.0 
+123.2 
+151.7 

+17.0 


66.7 
1*3U.9 
757.9 

1*3.9 

109.5 
85.9 
35.1 
37.6 
28.1 

139.0 

93.1 
23.1* 
2U.I 

126.8 

157.1* 

22.9 


66.7 

1*31*.  9 

757.9 

1*3.9 

109."^ 
85.9 
35.1 
37.6 
28.1 

139.0 

93.1 
23.1* 
2l*.l 

68.7 

132.7 

21.7 


58,1 

2U.7 

1.3 


.2 
2.5 


.2 


.7 
.1* 
.1* 

.1* 
.7 
.8 

1.1 
.6 
•  7 


2.9 
17.0 

1.8 

1.8 
2.8 
2.8 
2.8 
3.5 
2.7 

3.3 
5.1 
If.  8 

1*.8 
6.3 
6.6 


2.9 

17.0 

1.8 

1.8 
2.8 
2.8 

2.8 
3.5 
2.7 

3.3 
5.0 
1*.8 


>*/ 
5/ 


I*/ 


Series  0 


191*1. 
191*2. 
191*3. 


19l*3-March. 
April . 
May... 
June. . 


July 

August. . .. 
September, 

October. . . 
November. . 
December. . 

I9'*l*-January. . . 
February. . 
March 


39i*.o 

2. 1*11*. 3 
5.119.2 

1*,388.9 

1*. 736.1* 

1*. 892.0 
5,119.2 

5.280.0 
5.385.0 

5,763.1+ 
6,029.2 
6.128.9 
6,220.5 

6.69i*.9 
7,205.6 
7.302.1* 


+391*. 0 

+2,020.3 
+2, 701*. 9 

+17l*.8 

+31*7.5 
+21*5.6 
+137.2 
+160.8 
+105.0 
+378.1* 

+265.8 
+99.7 
+91.5 

+1*71*. 1* 

+510.7 

+96.8 


39i*.6 

2,0'?2.1 
2,759.5 

180.0 

353.1* 
253.9 
li*l*.l 

169.2 
112.1* 
387.1* 

27U.9 
109.1* 

101.1* 

1*86.9 
521.7 
110.3 


391*.  6 
2.032.1 
2,759.5 

180.0 

353.1* 
253.9 
ll*i*.l 

169.2 
112.1* 
387.1* 

271*. 9 
109.1* 
101.1* 

352.0  r 
1*65.9  r 
107.6 


131*. 9  r 

55.8  r 

2.8 


.5 
11.8 

5!*.  5 

5.2 

5.9 

8.2 
6.9 

8.5 

7.1* 
9.0 

9.1 
9.7 
9.8 

12.6 
11.0 
13.5 


.5 
11.8 
51*. 5 

5.2 

5.9 
8.2 
6.9 

8.5 
7.1* 

9.0 

9.1 
9.7 

9.8 
12.6 
11.0 

13-5 


Source:      Dally  Treasury  Statements. 

r       Revised. 

•       Less  than  $50,000. 

1/     At  current  redemption  values  except   Series  G,   which  is  stated  at 
par.     Unclassified  sales   shown  in  the   Dally  Treasury  Statement 
have  been  classified  by  series. 

2/     Estimated,   except  for  Series  0. 

2/     Series  A-D,    the   sale  of  which  commenced  in  March  1935  »nd  con- 
tinued through  April  191*1.   are  10  year  discount  bonds  which  were 
sold  at  75i  0*'  maturity  value,   yielding  2.90^  per  annum  If  held 
to  maturity;    purchases  were  limited  to  $7,500  Issue  price  in  any 
one  calendar  year  and  from  April  1,   191*0.   could  be  made  only  by 
individuals.      Series  E,    7.    and  G  have  been  on  sale  since  May  1, 
I9I+I.      Series  E  is  a  10  yeetr  discount   bond  sold  at  75!^  of  matu- 
rity value,    yielding  2.9C^  per  annum   if  held  to  maturity;    pur- 
chases are  limited  to  $3,750  issue  price  in  any  one  calendar 
year  and  may  be  made  only  by  individuals.     Series  F  Is  a  12  year 
discount  bond  sold  at  7l*/f  of  maturity  value,   yielding  2.53/f  per 


!*/ 


annum  if  held  to  maturity.     Series  0  is  a  12  year  ctirrent  income 
bond,   sold  at  par,   bearing  interest  at  the  rate  of  2-l/^  per  anmun, 
redeemable  at  par  on  maturity,   or  at  stated  prices  less  than  par 
before  maturity.     Purchases  of  Series  F  and  0  In  any  one  calendar 
year  are  limited  to  $100,000  issue  price   for  the  two   series  combined 
($50,000  in  the  calendar  year  igUl)   and  throu^  December  31 ,   19l*3 
could  be  made  by  all  investors  except  commercial  banks.     Commencing 
January  1,    I9UU.    commercial  banks  holding  savings   deposits    (as  de- 
fined In  Regulation  q  of  the   Board  of   Governors  of  the  Federal  He- 
serve  System)  were   permitted  to  purchase  Series   F  and  0  bonds  pro- 
viding such  combined  purchases  do  not   total  more  than  $100,000  issue 
price  In  any  one  calendar  year  and  providing  that  the  total  holdings 
of  Series  F  and  G  bonds,    2-1/2  percent  Treasury  bonds  of  I965-7O, 
and  2-1/1*  percent  Treasury  bonds  of  1956-59  do  not  exceed  10  percent 
of  savings   deposits.      For  further  details  concerning  redemption 
values  and  investment  yields,    see   "Treasury  Bulletin"  for  August 
191*3.   pa«9  1*. 
Not  yet   available. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


yiBcal  year 
or  iDDntb 


igUl  1/ 

19'»2 

I9U3 

19U3-March. 


April 

May 

June 

July 

Au^st . . . . 
September. 

October. . . 
November. . 
December. . 

19UI1- January... 
February. . 
March 


191*1  1/.... 

igUs  2/ 

19'*3 

19U3-Mareli. 

April. 
•toy... 

June. . 


July 

Au^st . . . . 
September. 

October. . . 
NoTeaber. . 
December. . 

I9UU- January . . . 
lebruary . . 
March 


191*1  1/.... 

191*2 

19>*3 

19l*3-Harch. 


April 

May 

June 

July 

August . . . . 
September. 


October. . . 
Kovember. . 
December. . 


191*1*- January. . . 
February. . 
March 


Sales  In  mllllone  of  dollars  at   Issue  price 


Total 
all 
denomi- 
nations 


Denomination 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


$23 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Series  I 


203.1 
3.526.3 
8,271.3 

720.1* 

1,006.8 

995-2 
696.2 

682.9 
661.2 

1,1*00.2 

1,31*0.1 
665.- 
727.1 

l,08l*.6 

2,102.3 
575.8 


lU.l* 

615.6 

2,988.2 

293-5 

303-1 

324.6 

299.3 

290.3 
290.8 
376.5 

39"+- 3 
303.0 
328.7 

3U2.9 

27'*. 3 


13-3 
3U1.5 

,081.0 
99.3 

118.2 
I26.U 
102.9 

99.2 
102.1 
158.8 

173.7 
108. 3 
117.'* 

IU0.8 
21*7.5 
102.9 


Ul.U 

812.7 

1,713-8 

135.3 

210.7 
211*.  2 
133-2 

129.2 
125.6 
31*0.1 

33'«.9 
127.3 

ll*0.1 
22l*.6 

508.7 
125.3 


1*0.7 

636.9 
1,007.3 

75.8 

1U8.7 

138.5 

66.9 

67.2 

60.1 

220.5 

190.3 

5l*.2 

60.U 

135.2 

312.0 

29-7 


93."* 
1.119.5 

1.1*81.0 
116.5 

226.1 

191.6 

93.8 

96.9 
82.6 

301*.  1 

21*6.9 
72.1* 

81.0 

2l*l.l 

U85.3 
U3.6 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.1 
17.5 
36.1 

1*0.7 

30.1 

32.6 
1*3.0 

U2.5 
l*l*.0 

26.9 

29.1+ 
1*5.6 

1*5. 2 

31.6 

26.1 

1*7.6 


6.5 
9.7 
13.1 

13. 8 

11.7 

12.7 
ll*.g 

11*.  5 
I5.i* 
11.3 

13.0 
16.3 

16.1 
13.0 

11.8 

17.9 


20.1* 

23.0 
20.7 

18.8 

20.9 

21.5 

19.1 

18. 9 
19.0 

2l*.3 

25.0 
19.1 
19.3 

20.7 

2U.2 

21.7 


20.0 
18.1 
12.2 

10.5 

11*.  8 

13.9 

9.6 

9.9 

9.1 

15.8 

lU.2 
8.1 
8.3 

12.5 

11*. 8 

5.2 


1*6.0 
31.7 
17.9 

16.2 

22.5 
19.3 

13-5 

ll*.2 
12.5 
21.7 

18. U 
10.9 
11.1 

22.2 

23.1 

7.6 


Series  F 


66.7 
U3U.9 
757.9 

'*3.9 

109.5 
85.9 
35.1 

37.6 

28.1 

139.0 

93.1 
23.1* 
2U.1 

126.8 

157 

22.9 


1-3 
i*.0 


.1* 
.7 
.U 

.3 

.2 

.6 

.8 
.3 
.3 

.1* 

1.1 

.3 


.9 
19.6 
2l*.8 

1.6 

1.5 

1.3 
1.1 

3-7 

3.9 
1-3 
1.3 

2.0 

1* 

1.1 


2.0 
27.5 
ito.6 

2.5 

i*.9 
5-6 
2.2 

2.3 

2.0 
7.5 

6.1* 
1.8 
1.8 

3-3 
7-1 
1.5 


13-2 

123.6 

210.1 

11.7 

29.3 
27.7 
11.2 

12.1 

9.8 

1*6.2 

30.7 
8.7 
8.5 

17.8 

'1:1 


12.3 
91-7 
170.2 

9.5 

26.8 

20.5 

9.0 

9-0 

6-5 

36.2 

19.5 
U.9 
5.0 

17.7 
28.3 

^.5 


38.3 
171.1 

308. 3 

18.2 

U5.6 
27-9 
10.9 

12.7 

8.5 

1*1*. 8 

31-7 
6-5 
7-2 

85.6 
82.5 

8.9 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


•3 

.5 

.7 
.1* 

.8 

1.1 

.7 
.7 
.u 


.3 

.7 

1.5 


1.3 

U.5 

3.3 
3.7 
2.3 

U.O 
U.2 

3.»v 
3-9 

2.7 
1*.2 

5.3 
5.2 

1.6 

3.0 

5.0 


li 

5.U 

5.6 

U.5 
6.6 

6.3 

6.2 

7.2 

5.>* 
6.8 

7.8 
7.5 

2.6 


19. 8 
28.1* 

27.7 

26.7 
26.8 

32.2 
31.9 

32.2 

31*.  8 

33-3 

33.0 
37.1 

35-2 

ll*.l 

21.1* 
28.8 


18.1* 
21.1 
22.1* 

21.8 


23.8 
23.0 
26.0 

21.0 
21.0 
21.0 

13-9 
18.0 
19.6 


Series  0 


391*.  6 
2,032.1 

2.759-5 

180.0 

353-'* 
253.9 
lUU.l 

169.2 

112.U 

387.1* 

27'*.9 
109.  U 
101.1* 

1*86.9 
521.7 

110 


1*.8 

50.9 

81. 5 

5.5 

11.0 
11.0 

5.1 
5.6 

U.6 

17.3 

V 

U.8 
11.0 


11.2 
113.0 
188.7 

12.9 

27-3 

2U.9 

12.2 

ll*.g 
10.5 

38.7 

30.3 

11.1 

10.0 


82.1* 
578.1 
8O5.7 

5l*.8 

113.7 
91.1* 
50.1 

62.9 

1*2.5 

1U9.9 

107.1* 
1*1*.  3 

1)0.0 


28.0         99.8 

1*2.5      i'*'*-6 

9.5       38-3 


71.8 
U06.2 
526.3 

32.1* 

73-9 
51-3 
30.5 

36.3 
23.5 
85-8 

5l*.0 
20.9 
19.7 

62.8 
82.7 

20.9 


22U.3 
883.8 
.157.3 

7l*.U 

127.6 
75.2 

1(6.2 

1*9.6 

31.3 
95.6 

68.2 
28. U 
26.9 

285. U 

232  •>♦ 

37.6 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 

2.5 

3-0 
3-1 
3-1 

u.u 
3.5 

u 

U.5 

5.5 

H.3 
U.7 

2.3 

1:1 


2.8 

5.6 

6.8 

7.2 

7.7 
9.8 
8.5 

8.7 
9.3 

10.0 

11.0 
10.1 

9.9 

5-7 

8.2 

8.6 


20.9 

28.1* 

29.2 
30.1* 

32.2 

36.0 
3U.8 

37.2 
37-8 
38.7 

U0.5 

39.5 
20.5 

27.7 
3'».7 


18.2 
20.0 

19.1 

18.0 

20.9 
20.2 
21.2 

21.5 

20.9 

22.1 

19.6 
19.1 

19. 1* 

12.9 

15.8 
19.0 


57.1* 
;9.i* 


s 


U1.5 

Ul.6 
32.5 

30.9 

33.7 

30.1* 
32.2 

3U.1 

27.5 

29.7 
67.5 

52. i» 
38.7 


Source: 


(1)  Total  sales:  Daily  Treasury 
nominations  are  estimated  on  the 
Treasury . 


Statements;  (2)  Figures  by  de- 
basis  of  reports  received  by  the 


1/  Sale 
2/  Sale 


I  of  Series  E,  F,  and  0  bonds  commenced  May  1,  ig**!- 

of  $25  denomination  Series  F  bonds  began  in  January  19U2. 


56.9 
U3.5 
UI.9 

'♦1.3 

36.1 
29.6 

32.0 

29-3 
27.9 
2U.7 

2U.8 
26.0 
26.5 

58.6 
UU.6 
3i*.l 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales, by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A  -   SERIES  E 
(In  thoueande  of  dollare  at    Issue  prlcee) 


State 


Alabama 

Arizona 

Arkansae 

California 

Colorado 

Connecticut 

Delaware 

Diet,   of  Columbia 
Florida 

Georgia 

I daho 

Illinois 

Indiana 

Iowa 

Kantaa 

Kentucky 

Louisiana 

Maine 

Maryland ......... 

MaBBachueette. .  . . 

Michigan 

Minnesota 

Miesisslppi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire. ■ . . 

New  Jersey 

New  Mexico. ...... 

New  York 

North  Carolina. . . 
North  I>alcota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

^^rglnia 

Washington 

West  Tirginla 

Wisconsin 

Wyoming 

Alaska 

Canal   Zone 

Hawaii 

Puerto  Rico 

Virgin  Island 

Other  possessions 

Unallocated 

Adjustment  to 
Dally  Treasury 
Statement 

Total 


Fiscal  yejr 


igliS 


28.996 
10.313 
21.Uol* 

260,592 
2l*,8U5 
77.5'^3 

7.629 
3"*.  827 
39.565 

35.6U2 
9,8Uo 

282,055 
76.661 

69.558 
35.310 

3'*.  293 

36. 800 

I7.7't6 

U9.009 
11*1,217 
160,150 

71,181 
22,973 

9'*,800 

17.710 

26,01*5 
i*,3i*0 

11.760 

160,538 

6,978 

587. 2U9 

1*2,297 

11.391* 

190.262 
3i*,i*«2 
37.391* 

283,782 
2l+,293 
18.782 

11.783 

36,73^ 

126,056 

9.919 

7.550 

56.272 

57.962 

27.6U2 

77.668 

7.066 

2.959 

315 

15.837 

1.726 

91 

11* 

1.1*72 


-15,01*7 


191*3 


3.526,276 


91.272 
27.81*6 
52.761* 

638.877 

62,132 

168,258 

21,82U 

83.11*3 
89 .  1*96 

9l*,52U 
27.81*5 

575.056 

213,813 

176. 508 
106,190 

87.607 
91*. 910 
37.361 

108, 60I* 
280.091 

1*81,637 
179.108 

52.870 
195.868 

39.1*32 

72 , 211 

11.U66 
25.787 

303. 807 
17.281* 

991,988 

113.869 

31*.  31*9 

506,361* 

82.11*3 

107. 671* 

626,051 
53.71*8 
53.1*01 

33.171 

100,530 
306 , 265 

33.21*2 
11*. 175 

11*5.1*59 


64,583 
172.650 

17.313 
7.397 

i*.338 
61,066 

5.1*22 

203 


63.621* 


+90.737 


8,271.275 


191*3 


7.697 

2,1*72 

i*,005 

56 .  511* 
5,086 

1U.570 
1.692 

7,252 

7,s6o 

8. 233 

2,266 
53.559 

19,696 

18,270 
10,681 

7.1*31* 

8.169 
3.339 

9.202 

23.953 
1*8.697 

13,1*1*8 

1*,129 

15.715 

2,807 

6,616 

893 

2.31*8 
27.61*7 

1.370 

82,583 

9,oi*9 
2,156 

1*1.202 

6,1*71 

9,280 

51.762 

5,U6it 
1*,U87 

2,905 

7.922 

26.963 

3,068 
1,159 

12,1*93 

11*,  965 
6,377 

13.2U1 
1,388 

530 

5^*7 
i*,076 

1.293 

18 


7.6U9 


*7.7l*l 


Apr. 


720.1*07 


13.522 
3.976 
7,729 

75.703 

9,101 
15.81*3 

2.230 

9.293 

12,l»i*5 
12.125 

3.863 

66,607 

25.761* 
23.975 

16,650 

13.221* 
13.697 

i*.  1*1*8 
12,81*7 

29,U5l* 

69.1*73 

3l*,629 

9.376 
29.260 

8,081 

11.382 

1.290 

2.612 

32.038 
2.569 

105,581 

13.31*5 
6.1*65 

67.065 
10.963 

13.055 

71*.  71*3 
5.555 
6.677 

8,361 
13.059 
1*5.901 

U.691* 

1,1*91* 

l6,80l* 

18,630 
7.163 

25.561 
2.511 

1.007 

600 

U,635 

321 

20 


3.167 


-23.796 


May 


11 .  106 
3.760 
5.71*3 

82.735 

7.517 
17,866 

2,236 

10,870 
11,1*01 

10,256 

3.1*38 

62.606 

23,801 
17.815 
13,827 

10,130 

12,1*23 

i*.i93 


June 


1,006.786 


21.235 

5.503 

21*.  831 

3.359 

10,913 

1.612 

2,806 

36,902 
2,036 

lll*,815 

10,91*8 
2.977 

63,682 
9. 518 

15.1+73 
73.336 

6,1*05 
6.073 

3.136 

11.008 
37.823 

1*.521 

1,850 

16.333 

21.738 

7,151 
19.657 

2.392 

590 

621* 

3.673 

37^ 
16 


13.563 


^27.1*72 


995. 231* 


6.191 

2.233 
3,609 

59 . 222 

1*,113 
Ii*,it73 

1.692 

8,3iU 

8,01*7 

7.1*86 

1.751 
1*1*.  265 

17.1*72 

12,1+55 

7.601* 

6,606 
7.231* 
2.871* 


July 


12.911    10.923 

30,71*5     2l*.718 

55.513    'to.537 


11.595 

3,181* 

16,675 

2,361 

1+.907 

7lt« 

1,978 

25.391* 
1,251 

7U,108 
8,205 

1.651 

1*0,61*8 

5.1*78 
10.091 

53.269 
1+.016 
i+,oi5 

1,960 

7. 708 
2l+,8l+g 

2,992 

1,089 

11,910 
11+.319 

5.090 

12.985 

1.107 
601 

512 

l*.l*85 

303 
15 


17.1*1*9 


■27.1*1*1* 


696.213 


7.728 

2.1*50 
3.1*31 

62.525 

1+.911 

12,91*1 

1,521+ 
9.609 

8. 702 

7.670 

1.71*9 

1*7.266 

19.879 

13.96U 
7.U35 

7,282 

7.8U7 
2,672 

9.186 

23.653 

39.1*1*6 

12.222 
3.252 

15.139 

2.189 
5.832 

783 

i.q6o 

26.5U9 

1.350 

80,838 

8,166 
1.91*7 

U3,6i*i 

6.U39 

9,983 

51.730 
3.763 

i*,55U 

2,231 
7,689 

■25.653 
3.136 

1,100 
11,186 

15.782 

5. 371* 

14.81*7 
1.1*08 

557 

623 

1*,000 

296 

18 


32,907 


-26,iUi 


Aug. 


682.871 


6,395 

2,171* 
3.51+7 

61.392 

1*,136 

12.105 

1.596 
8,856 
8,268 

7. 531* 

1.1*97 

1+3.125 

18,653 

12,1*02 

7,602 

7.279 

7.732 
2,710 

8.332 

23.31+6 

37.538 

10.057 
3.21*9 

11+.112 

1.681* 
5.728 

576 

2.211 

23.2U6 
1.273 

69.363 
7.913 

1.51*2 

1*3. 56U 

6.385 

9.239 

50,266 
3.760 
U.536 

1.713 

7.821 

22.331* 

3.572 

1.031* 

12,126 

15.1*8^ 

5.1*91* 

11.890 

1.132 

526 

1*88 

3.795 

383 

19 


2U.773 


+•3.1+95 


Sept. 


661.200 


15,600 
5.100 

9.800 
88,1*00 

11 , 300 

21 ,  500 

3.500 

10,1*00 

13,000 

lU.goo 

i*,500 

77.800 

3i*,90O 

35.900 

20,800 

15,000 

18,800 

5,500 

16,200 
35,600 
75,100 

39.600 

lU , 100 

35,100 

9.200 

13.300 

1.800 
2.800 

1*0.300 

3.500 
135.100 

18.200 

8,300 

72,900 
15,600 
15,600 

92,1*00 
6,200 
8,800 

9.200 

16,600 
65,200 

5,500 

2,000 

17,600 

22,1*00 

9.100 

28,500 
2,100 

500 

787 

'■III 
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+11*7.952 


Oct. 


1,1*00,159 


17,171 
5.231+ 

8,817 

123,721* 

12.1*27 

26.1631 

3.155 
17.113 
18,361 

18.81*9 

6,296 

81*.  909 

35,666 
33.051 

21 .  1*97 

16 . 501 
17.1*38 

8.325 

17.1*27 
52.616 
96.003 

29. 61+5 

9.158 
3l*,336 

7.090 
22.315 

1.1*95 

5. 018 

1*9.899 

3.523 

158.1*07 

18. 751 

9.325 

85,682 

18.575 

2l*,g61* 

102.520 
8,l61* 

10,170 

7.212 

21.1U9 
59 .  781+ 

8.571* 

2,8l*l* 

23.557 

36,oUi 

10,005 

35. 52!* 
3.911* 

9U2 

522 

3.916 

669 

67 


-lll*.l*7l*r 


Nov. 


7.1*1*9 
2,092 

3.675 
56,01*9 

5.028 
13,300r 

1.563 

11,01+9 
6,699 

8.666 

i,6U3 

1*5.1+79 

18.793 

10,570 

7,1*1*7 

5.851+ 
7,269 
3.595 

9.015 
23.^67 
1*0,1+69 

12,095 

3.153 

15.536 

2,Ol*6 

5.050 
693 

2,012 

2i*,3ll+ 

1.336 

65.537 
8.138 
2,656 

1+1*,  309 
6.608 

9.283 

52,523 
3.506 

1*,231 
2,008 

7.365 

23.792 
3. 191* 

1,01+0 

11,090 

15.333 
5.23I* 

13,086 

1.181 

281* 

1*98 

l+,862 

322 

36 


187 


1,3110,  ll*« 


•23 ,  585r 


191*1* 


Jan. 


7.331 

2,012 

3.903 
56.999 

5.121 
l'+.557i1 

1.802 

8,516 
8,067 

9.051 

1.979 

50.733 

21.585 
12.1*27 

7.015 

8,060 
7,351 

2,8ll* 

11,250 
21.771 
1*0,91*0 

12.01*1 

3,571 
16.519 

2.199 

5.281 

639 

1,761* 

28,307 

1.1*65 

8l*.6ll+ 

8.968 
2,170 

52,651* 
7.672 

9.286 

56,156 
3.698 

1*,217 

1.962 

7,991 

26.190 

3.522 
862 

13.53'+ 

17. 085 

6,30s 

13.71*8 

1.329 

51*1 
651 

5.91*6 
312 

10 


61 


665.293 


+22,; 


727,558 


11.6l»« 
3.822 

8,1*05 

86,635 

7.698 

19.502 

2.739 
11,1*19 
11.237 

11.850 

3.979 

52.791 

21.881* 
18,508 
li*",  1*57 

10 , 321 
12,687 

I*.  761 

13.575 
35.929 

52.215 

28.795 

9.381 

26.617 

6,505 

10,870 
1,1*08 

2,656 

3'*.57i 

2.555 

121.785 

ii*.925 

8.635 

60,766 
12,867 

ll*,l*Sl 

76,U95 

5.1*99 
6.621 

7,181* 
13.782 

39.1*87 
1+.835 

1.6U1 

17.862 

23,860 
8,760 

18,870 

1,779 
393 

766 

1*,800 

1*65 

79 
7 

26 


+78 .  51*6 


30.599 


?21 


Mar. 

p 


l,08i+,637 


ll*,017 
182.91*0 

17,460 
1*1,593 

U.205 

23,069 
29,1*1*6 

29,91*7 

8.957 
150,1*61 

58,283 

63.579 
36,095 

26,856 

25.213 

11.530 

25.933 

76.51*8 
131,1*00 

1+3.513 

18,751 
52,048 

10.567 

28.807 

2.991+ 
7.195 

75.393 
6,oi4t 

21+2.271 
30,39s 
11,317 

116,91*2 

28,783 

29.055 

1U7.6U6 
11.198 
lH.1+17 

10,099 

26,586 

105.358 

11.0l*2 
1*,021 

36.'+7i 

1*5.193 
16,958 
51,125 

5.805 

1.51*1 

592 

6,1*62 

l,7'+6 

39 

38 

135 


-95,133 


2,102,31*5 


5,699 

2.075 
2,879 

1*5.970 

3.861* 
10,620 

1,57"+ 
5.1*83 

8.127 
6.952 

l,12l* 

1*0,050 

15,53s 

9.538 

7.257 

5.089 
6.896 
2,5'+5 

7.289 

15,692 
33,961 

10.170 

2,807 
12.01+3 

1.689 
U,706 

567 

1,025 

21.1+97 

1,225 

68,902 

5,526 
1,1+61 

39.378 

5,1*02 

6,8o6 

1*5,018 
2,26U 
2,899 

1.589 

8,91*1* 
20,696 

1.601+ 

61+5 

7.118 

11 ,  280 

i*,i*09 
10,129 

878 

157 

538 

i*,oo6 

2,1+35 

598 

u 

1+3 


^29,09l^ 


575,771+ 


^^; 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series, to  Investors  Other  than  Commercial  Banks,  Classified  by  States  -  (Continued) 

PART   B    -    SERIES    F  AND   &   COMBINED 
(In  thousands  of  dollars  at   laaua  prlceB) 


Alabama. . 
Arizona. . 
Arkansas . 


California. . 

Colorado 

Connecticut . 


Dclawars 

Cist,  of  Columbia 
Florida 


Georgia.. 
Idaho . . . . 
Illinois. 


Indiana. 
Iowa. . . . 
Kansas. . 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


riscal  year 


191*2 


Minnesota. , . 
Mississippi. 
Missouri..,. 


Montana. . 
Hebraska . 
Nevada.. . 


Bev  Hampshire, . 

Hev  Jersey 

New  Mexico 


New  York 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoma. 
Oregon. . . 


PennsylTasia. . . 
Bhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee. . , . 
Texas 


Utah 

Vermont. . 
Tlrglnla. 


Waihington 

West  Tlrglnla... 

Visconsln 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands... 
Other  possessions 


Unallocated. 


Adjustment   to 
Dally  Treasury 
Statement 


Total. 


19't3 


13,099 
4,232 

13.738 

lUO,602 
IS, 302 
59,89'* 

11,910 
^3.^'+7 
22,219 

17,982 
7,339 

202,0l*l 

'*5.123 
30,676 
lU.i*g6 

2i»,5l6 
21,651 
16,570 

110,093 

11*4.199 

65 ,040 

1*9,069 
10,061 
6S,651 

6,322 

lU.ns 

2,349 

11,090 

93.39? 

9,034 

580,1*31 

26,074 

7.515 

119,098 
16,587 
22,095 

21*3.285 
28, 064 

9.'*59 
3.077 

18,1*81 

5'*.  196 
5.019 

5,81*2 
28,011* 

25,898 

11,780 

1*2,205 

3.690 

736 
50I* 
5,882 
1*72 
26 
507 

4,768 


♦2,259 


2,1*67,031 


32,007 

8.1*21 
16.578 

22l*,ll*5 
29 ,  71*6 
81,128 

12,326 
33.757 
36.705 

37.831 

8.031 

272,112 

79.52"* 
71.1*32 
31*.  897 

1*3,755 
1*4,  U61 
20,21*5 

54,252 
174,999 
106,363 

69,692 
21,812 
84.266 

10,52? 
30,414 
4,441 

14,403 

118,761 

7,025 

627,986 
44.654 
10.937 

203,827 
25.095 
32,892 

297,430 
30,424 
21,712 

10,4l6 

39.l4o 

110.993 

7.474 
7.504 
53.701 

'*9.753 

17.905 

86,336 

6,010 

l.2?7 

1,843 

17.367 

3.010 
1 

28 
5,181 


+20,381 


1943 


3,517,354 


tUT. 


1.592 
512 
708 

17.616 
1,626 
6,219 

903 
2,721 
2,384 

2.083 
798 

21,319 
4,619 

7.593 
2,533 

1.690 
2,970 
1,261 

2,928 

11,663 

6,361 

4,031 

1.279 
4.963 

729 

3.316 

271 

1.309 
7.865 

216 

38.317 

3.167 

4i6 

10,662 
1.137 

1,186 

17. 918 

1,297 

l.'*77 

807 
2.376 
6.456 

4l8 

55U 

2.875 

3.235 

962 

5.587 

242 

111 

498 

761 
312 


-999 


Kw 


7.282 
1,450 
4;  127 

32.478 
4.639 
8. 196 

1.624 

4.794 

6.973 

7,001 

994 

33. 35"* 

12,l44 

10,807 

4,995 

7.769 
9.710 
l.76i* 

1,244 
14,217 
19.255 

10.922 

5.199 

14,572 

2,588 

1,061 
15.316 

999 

82,836 

7.171 

1.387 

41,294 
3.876 
J,  805 

44,70^ 
2.794 
3.324 

2.U56 

8,546 

21.676 

1.588 

668 

8.095 

7,139 

2,047 

15.019 

702 

118 
325 
922 
236 


21 


-51.672 


223.868 


1,396 
909 
851* 

23.001 

3,'*85 
11,496 

ai6 
4,707 


'.li^ 


June 


1.73>* 
958 

23.584 

6,819 
6,610 
3.607 

1,804 

}.l>»3 
i.UlJ 

4,209 

17.772 

7,73»* 

7.599 
1.351 
7,225 

>*67 

4,268 

437 

843 

10.498 

86T 

4,221 
1.16< 

8,446 
2.689 
3.791 

21.728 
2.213 
2.209 

l,l46 

i,4ao 

9.533 

653 

709 

5.263 

6.144 
1.367 
8.996 
1.117 

152 

J03 

1,356 

51 

28 

249 


+48,012 


462,938 


Ally 


339.751 


1,251 
440 
T79 

13.196 
1.632 
3.996 

918 
1,133 
2,308 

1.961 

327 

13.045 

4.482 

4.327 

1.641 

2,749 
1,785 
1.032 

2,638 
7,489 
5.090 

3.240 

845 

5,l40 

1*35 

1.570 

182 

747 

6.55I* 

285 

28,466 
2.226 

444 

10.528 
1.231 

1.559 

15.743 
1.358 

1.478 
394 

2,461 
5.172 

31*7 

608 

2.960 

2,928 
843 

4.863 
235 

156 

86 

2,271 

157 


220 


+2,429 


Aug. 


179.277 


1.539 

532 

1,08s 

19,915 

1,488 
2,575 

i.o63 
1.595 
2.792 

3.170 

3^9 

15.256 

6.129 

5.031 

2.290 
2,880 

3.533 
592 

3,025 
4.575 
5,110 

3.699 
1.093 
5,480 

433 

2. 1*3? 

184 

1*75 

6.423 

593 

38.753 

2.651 

494 

13.100 
1,718 
1,5«9 

17.133 

800 

1.359 

607 
2.770 
6.133 

644 
309 

s.iiw 

3.15»* 

1,284 

5, 1*92 
315 

65 

135 

1.050 

342 


+9,4l4 


912 
405 
542 

16,099 

977 

4.012 

4l0 
l,04l 
1.59"* 

1,513 

224 

10,068 

3.379 
3.360 
1.076 

1.941 

1.330 

950 

1.940 
6.622 

4.290 

1.847 

515 

3.615 

177 

1,120 

228 

779 

4,817 

360 

18,971 

1,526 

511 

8,166 
880 

1.55'* 

10.335 

1,362 

696 

302 
1.541 
3.1*36 

448 

520 

1.925 

2,291 
698 

3,492 
198 

84 

44 

569 

197 


13 


+4,621 


206,820 


Sept. 


6.700 
1,800 
4,4O0 

40,200 
6.100 
7,100 

l,4oo 
5,300 
5,800 

6,700 

1,300 

30,700 

11,700 

13,800 

7,100 

7,900 
9,600 
2,100 

g,900 
l4,40O 
20.800 

12.400 

5,900 

13 ,400 

3.100 

6,100 
900 

900 

16,800 
1,200 

75,000 

9.000 
2,400 

34.300 
5.100 
6,000 

46,300 

2,300 

4,200 


l4o,529 


1,900 

500 

11,100 


3,607 

772 

1,398 

24.964 
2,9l4 
7,034r 

1,020 

2,326 

4,222 

4.390 

1,011 
28,524 

9,593 

26,443 
4,794 

2.969 
3,i4o 
2,470 

3.626 
16,357 

11.792 

7,306 

1,399 
6,91*1 

l,l47 

'*.357 

198 

1.710 

12,662 

774 

48,351* 
3.093 
1,575 

16,802 
3.264 
2,723 

23,184 
2,450 
2,105 


2,400    1,693 

7,300    3.860 

26,500   10,104 


i4,o 


11,000 
,300 
,000 

800 

100 

263 

100 
2/ 


300 


-12,267 


526,396 


651 
1,191 
3.119 

6,017 

1.638 

11.947 

716 

163 

154 
2.790 

180 

1 


+20.354r 


368,001 


666 
249 
443 

11.765 
979 
3.367r 

581 
1,021 

1.701 

2,325 

292 

10,535 

4,311 
3,002 

1,596 

2,352 

1,431 
1,099 

2,612 
7,554 
4,300 

2.286 

660 

3,539 

391 

1,058 

69 

559 

5.099 

158 

16,735 

1.693 

645 

8.935 
851 
955 

10.233 

1.078 

1,034 

511* 
1,556 
2.850 

280 

409 

2,297 
1.831 

985 

3.492 

291 

72 

55 

4o6 
31 


27 


-701r 
132,853 


1,095 

370 
385 

9,257 
1.039 
2,462r 

422 
1.415 
1.615 

1.916 

282 
5.232 

1,641 
1,560 
1.380 

829 

1.064 

897 


1944 


,762 
,573 
,362 


2.267 

546 

2,746 

299 

928 

80 

426 

4.053 

lo4 

17,924 
1.532 

427 

8.432 
1,423 
1,026 

10,24o 
656 
724 

311* 
1,834 
3.955 

287 

273 

2.957 

2.130 


,054 
.614 
145 

l4l 
246 
666 
164 
122 
44 


+9 ,  lOOr 


125.459 


3.399 

755 

2.434 

33.1*08 

3.709 

ll,4ii 

1,245 
4.681 
3.580 

3.509 
1,012 

25.797 

8.766 

10,030 

5.286 

8.117 
4.129 
4.369 

7.325 
31.252 
11,217 

10,550 

3.304 

12,896 

2,108 

4,179 

518 

3.111 
12.607 

548 

68,129 
6,050 
1.926 

28,030 
3.195 

4.173 

31,108 
3.036 
3.046 

1.350 
4.745 
13.201 

1,277 
1.368 
7.200 

7.269 
2,203 
9,524 

569 

195 

324 

1.157 

474 

99 

70 

13 


-l4,255r 


420.728r 


5,829 
1,?28 
2,442 

43,548 

5,4o6 

11,494 

1,660 
5.028 
8.317 

8.723 

1.301 

47.407 

14.013 

15.471 

8,370 

6,557 
6.210 
3,706 

8,378 

25.356 

20,249 

11.952 

3.625 

13.144 

2.112 

8.177 

750 

3.509 

19.326 
1.267 

96,018 
5.911 
2.751* 

26,711 
3.771 

4.302 

1*3.976 

3.337 
3.298 

2,271 
6,048 

23.242 

1.032 
1.645 
7.588 

9,324 

2,668 

16,799 

1.457 

112 

99 

2,084 

447 

10 

100 

10 


+18.300 


Mar. 
P 


598,570 


887 
423 
600 

9,868 
1.276 

2.1*59 

401 
1,108 
1,868 

1,230 

194 
13.543 

3.740 
5.51*1 
1,818 

1.697 
1.268 

647 

2.335 
5.198 
1.781 

3,234 

541 

4,970 

356 

2,153 

190 

534 

U.173 

119 

19.585 

1.58O 

477 

8.565 

722 

1.005 

7,89: 

1.471 

930 

529 
1.352 
3.489 

198 

255 
1.267 

2.06& 
86? 

3.625 
4l6 


181 

154 


1,46 


-2,123 


129.230 


Note:      Commencing  January  1.   1944,    commercial  baulks  holding  savings  deposits  r       Revised. 

were  permitted  to  purchase  limited  amounts  of  Series  F  apd  0  bonds.  •       Less  than  $500.  „v,,.>n„  ..n..  to  the  armed 

such  purchases  have  been  eliminated  from  the  above  table.     7«r  enounts  i/     Unallocated  amounts  for  prior  months  J°f  "*«*  f^^'^'^allocated  on  a 
of  and  limitations  on  such  purchases,    see  Table   1.  forces.     Beginning  In  September  1943  these  sales  are  allocated  on  a 

Source:      (1)  Total  sales:      Dally  Treasury  Statements;    (2)   Sales  by  States:     Re-  State  basis. 

ports  of  gross  sales.  S/     Incl^>ded  in  "Unallocated". 
p       Preliminary. 
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Participation  in  Payroll  Savings  Plans  For  War  Savings  Bonds -i/ 
Table  1.-  Number  of  Firms  and  Number  of  Persons  Participating  In  Payroll  Savings  Plans 


June 
19'»2 

June 
I9U3 

19U3 

19UU 

Feb. 

Mar. 

^r. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

Jan. 

Feb. 

number  of  firms  having  payroll   savings  plans 

rirme  with: 

1*77 

U.956 

19.718 

82,9'*8 

537 

5.777 

27.056 

i't9,525 

1*96 

5.755 

26,260 

lUU,oi6 

501 

5.767 

26,517 

IU6.I37 

501 

5.778 

26.666 

1U7,3'*6 

537 

5.757 

26.832 

1U9.OI8 

537 

5.777 

27.056 

1U9.525 

535 
5.788 

27.103 

11*9.890 

535 
5.791 

27.  iw* 

150,126 

535 
5.789 

27,200 

1U9.965 

53'» 

5.790 

27.230 

lU9,9i>6 

53"* 

5. 805 

27.338 

150. 5 8U 

5U8 

5.799 

27.385 

150,871* 

5U6 

5.786 

27.288 

150. 808 

51*5 
5,808 

27,313 
150.719 

Under  100  workere 

108,099 

182,895 

176.527 

178.922 

180,291 

182, lUU 

182.895 

183,316 

183. 596 

183.U89 

183,500 

181*.  261 

18U,606 

I8U.U28 

181*.  385 

NiUBber  of  workers   employed  In  firms  and  governmental  agencies  having  payroll   savings  plane 

(In  mllllonB) 

21.3 

1.5 

27. t 
3.9 

27.0 
3-5 

27.2 
3.6 

27.2 

3.8 

27.3 

3.8 

27. U 
3.9 

27.6 

3-9 

27.6 
3.9 

27.6 

3.9 

27.6 

3-9 

27.9 
3.9 

28.0 

3-9 

28.0 

3-9 

27.8 

3.9 

In  Federal,   State,   and  local  gov- 
ernments and  their  agencies 

Pq^^                  

22.8 

31.2 

30.5 

30.8 

31.0 

31.1 

31.2 

31-5 

31.5 

31-5 

31.5 

31.8 

31-9 

31.9 

31.7 

Sumher  of  persons  actually  participating  In  payroll  savings  plans 
(In  millions) 

Total  number  of   (1)  workers  in 
firms,    (2)  workers  In  Federal, 
State,   and  local  governments  and 
their  agencies,   and   (3)  persona 
In  the  armed  forces,   participat- 
ing in  payroll   savings  plans 

2/ 

26.8 

25-5 

26.2 

26.8 

26.8 

26.8 

26.6 

26.1* 

26. U 

26.1* 

26.6 

26.8 

27. Ir 

27.3 

Table  2.-  Deductions  Under  Payroll  Savings  Plans 


Fiscal 
year 

19U3 

191*1* 

1 

19't2 

191*3 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Total  amount  deducted   (in  mlllione 

51*1*2/ 

5.2^ 

i*,067 
8.3^ 

360 

8.n 

380 
8.7* 

1*15 
9.0^ 

1*25 
3.1% 

1*15 
9.0^ 

1*20 

9.l?t 

U13 

9.056 

"35 
3M 

U55 
9.356 

UUO 
9.2^ 

U70 
9.556 

1*75  P 
9.8S6p 

1*75  P 
10.056P 

Percent  of  partielpaste'  pay 

deducted 

p  Preliminary. 

r  Revised. 

1/  Sst-lmated. 

2/  Hot  available.  The  total  Dumber  of  (1)  workers  in  firms,  and 


(2)  workere  In  Federal,  State,  and  local  governments  and  their  agencies 
In  June  19l*2  approximated  l6.0  millions. 
2/  Consists  only  of  deductions  from  December  igUl  through  June  19l*2.   Data 
on  deductions  prior  to  December  19l*l  are  not  available. 


So 


.x^' 


ko 
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Sales  of  Treasury  Savings  Notes  -^ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 


(Par  values  -  in  millloas  of  dollars) 


Fiscal  year 
or  month 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


Ifet  change 

during 

fiscal  year 

or  month 


Sales 


Redemptions  and  exchanges 


Total 


HeceiTed 

in  payment 

of  taxes 


Redeemed 
for  cash 


Exchanged 

for 
new  series 


All  series 


igUa 

i9'+3 

19U3-March 

April 

May 

June 

July 

August 

September. 

October. . . 

HoTemhor . . 
December. . 

19^4- January . . , 
February . . 
March 

igUa 

I9t3 

19U3-March 

April 

May 

June 

July 

August . . . 
September 

October. . 

November . 
December. 

I9UU- January . . 
February. 
March. . . . 

191+2 

13^3 

19'*3-Maroh 

April 

May 

June 

July 

August. . . 
September 

October. . 
November . 
December . 

19'+^-January . . 
February . 
March .... 


3.oi>+.^ 
7.'+95-'+ 


6,31*5.6 

7.782.5 
8,162.9 
7.i*95-i^ 

7.677.9 
7,761+. 3 
8,876.U 

9.132.9 
9.301.9 
8.599.3 

9.502.9 

10,329.1+ 

9.169-7 


:i 


.011+.5 

,1+80.9 


-779-1 

+1.1+36.9 
•+380.U 
-667.5 

■H82.5 

+86.1+ 

+1.112.1 

+256.1+ 
+169.0 
-702.6 

+903.7 

+826.5 

-1.159.6 


1+.  138.9 

8,758.5 


10+6.8 

1.632.9 
1+82.2 
l+6g.l 

l+ll+.O 

213.5 

2,260.0 

1+60.7 
330.2 
1+36.8 


216.1 
017.1 
238.1 


l,12l+.l+ 
1+. 277-6 


1.225-9 

196.0 
101.8 

1.135.6 
231-5 

127.1 
1.11+7-9 

201+.2 

161. 2 

1.139.5 

312.5 
190.6 

1.397-8 


i.io;3-7 
i+,09l+.i+ 


1.211+.1 

176.6 

97-0 

1,119.8 

211+.1+ 

99.2 

1,111.9 

181.6 

121.9 
1.06s. 3 

275.1+ 

1I+1+.7 

1,31+1+. 9 


20.7 
11I+.9 


11.8 

19-5 

It. 8 

15. s 

17-1 
27.9 
36.0 

22.6 
39.3 

71.2 

37.1 

1+5.9 

52.9 


68.3 


Series  A  j/ 


5I+.S 
266.7 


285.  U 

29!+.  9 
302.7 
266.7 

251.2 
21+7.6 
207.3 

200.2 
198.3 
168.7 

160.2 
156.7 

137.2 


■I-51+.8 

+211.9 


-3U.6 

+9.5 
+7.8 

-35-9 

-15.5 
-3-7 

-1+0.2 

-7-2 

-1.9 

-29.6 

-8.5 

-3-5 
-19.5 


72.2 
331+ -7 


15-3 

21.8 
7.8 

1+-5 


17-1+ 

122.8 


1+9.9 

12-3 

i+o.i* 

15-5 

3-7 

1+0.2 

7.2 

1.9 

29.6 

8.5 

3.5 

19.5 


16.6 
nU.o 


1+7.5 

11.1 

--9 

38.3 

13-3 

1.7 
37.2 


6.8 

2.2 

17.9 


8.7 


2.3 

1.2 

.8 

2.2 

2.2 

2.0 
3.0 

1.0 

.8 

1.8 

1.7 
1.3 
1.6 


Series  B  U/ 


2.959.7 
76I+.8 


1,1+88.1+ 

1.395.0 

l.3'+9.7 

76i+.g 


711, 
687. 
3I+8. 


321.1+ 
306.6 
128.6 

109.7 

101.3 

U8.1 


+2.959.7 
-2,195.0 


-823.0 
-93.1* 

-1+5.1+ 
-581+ -9 

-53.7 

-23.2 

-339.3 

-27.2 

-1I+.8 

-178.0 

-18.9 

-8.1+ 

-53.2 


i+,066.7 
877.1 


1,107.0 
3.072.1 


823.0 

93-1+ 

1+5.1+ 

581+.9 

53.7 

23.2 

339.3 

27.2 
li+.g 

178-0 

18.9 
8.U 

53.2 


1,087.1 
2.933-3 


820.7 

87.3 

1+3.2 
581*.  0 

52.7 
20.9 

336.3 

25.6 

ll+.O 

171.6 

11+.3 

9-6 
51.5 


19.9 
70.6 


2.2 

6.1 

2.2 

•  9 

1.0 

2.3 
2.9 

1.6 

.8 

6.1+ 

1+.6 
-1.2 

1.7 


68.2 


(Continued  on  following  page) 
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Sales  of  Treasury  Savings  Notes-^-   (Continued) 
Table   1.-  Summary  of  Sales  and  Redemptions,  by  Series  -    (Continued) 

(Par  value  -  In  nllllona  of  dollars) 


Tlieal  7ear 
or  Bonth 


I9U3. 


19U3-Ma»ch. 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 

2/ 


Net  change 

during 

fiscal  year 

or  month 


Sales 


Redemptions  and  exchanges 


Total 


Received 

In  payment 

of  taxes 


Redeemed 
for  cash 


Exchanged 

for 
new  series 


Series  C  5/ 


April 
May.. 
JUM. 


Jttly , 

August 

September. 


October. . 
November . 
December c 


igllU-January . , 
rebruapy. 
March. . .. 


6,U6U.O 


■♦.STi.a 


6.092.6 
6,510.6 
6>6U.o 


6.715.7 

6,828.9 
8,320.5 


8,611.3 
8,797.0 
8,302.0 


9.233.0 
10, 071.it 

8,98l|.5 


+6,U6it.o 


+78. U 


+1,520.8 
+1*18.0 

-U6.6 


♦251.7 

+113.2 

+1,1+91.6 


+290.8 
+185.8 
-U95.0 


+931.0 

+838  .U 

-1,086.9 


7.5'*6.7 


U31.5 


1,611.1 
1*7'*.  5 
1*63.6 


l*ll*.0 

213.5 

2,260.0 


1*60.7 
330.2 
U36.8 


1,216.1 

1,017.1 

238.1 


1,082.7 


353.1 


90.3 

56.5 

510.2 


162.3 
100.2 

76g.lt 


169.9 
ll*i*.l* 
931.8 


285.1 

178.7 

1,325.0 


1.01*7.2 


31*5.8 


78.2 

5'*.7 
1*97.5 


11*8.1* 

76.6 

738.1* 


11*9.9 
106.7 
868.9 


25"* -3 

132.9 

1.275.5 


35.6 


7.2 


12.2 

1.8 

12.8 


13.9 

23-7 
30.0 


20.0 
37.7 
62.9 


30.9 
1*5.8 
1*9.6 


Source: 
i/ 


Dally  Treasury  Statements. 
Less  than  $50,000. 

These  notes  were  originally  designed  to  help  taxpayers  set 
aside  funds  vlth  which  to  pay  taxes  and  were  known  as  Treasury 
tax  savings  notes.      Series  A  notes  were  designed  for  the  snail 
and  moderate  taxpayer;    series  B  and  series  C  notes  were  in- 
tended for  the  large  taxpayer.     When  the  collection  of  taxes 
through  withholding  at  the  source  commenced,   the  need  for 
series  A  tax  savings  notes  disappeared  and  their  sale  was  dis- 
continued.    Redemption  provisions  on  series  A  notes  were  re- 
laxed to  provide  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  2/).      Sale  of  series  C 
notes  which  were  designed  for  the  investment  of  idle  cash 
reserves  as  well  as  the  accumulation  of  tax  reserves  was  con- 
tinued and  the  notes  were  designated  Treasury  savings  notes. 
Includes  matured  Treasury  savings  notes. 

Series  A  notes,  which  were  sold  from  August  1.   I9U1  through 
June  22,    19l*3.   yield  approximately  1.92  percent  per  annua. 
Through  June  22.   19l*3>   ^^  notes  could  be  redeemed  for  cash 
only  at  the  original  purchase  price;    since  that  date,   the 
notes  have  been  redeemed  for  cash  at  the  tax  payment  value 


current  at  the  time  of  presentation.      (See  also  footnote  if.) 
Prior  to  October  1+,    19l*3.    the  maximum  anount  which  could  be 
used  in  payment  of  each  class  of  tax  (income,   estate,    or  gift) 
by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;    this  limitation  was  removed  as  of  that  date. 

j*/     Series  B  notes  were  sold  from  August  1,   191*1  throu^  September 
12,   191*2.   to  yield  approximately   .US  percent  per  annum.     The 
amount  which  may  be  turned  in  on  taxes  is  unlimited.     The 
notes  may  be  redeemed  for  cash  only  at  the  original  purchase 
price. 

5/     Series  0  notes  went  on  sale  September  lU,   191*2.     Interest 
accrues  each  month  on  a  graduated  scale   (see   "Treasury  Bul- 
letin" for  August  191*3,    page  U)   to  yield  approximately  1.07 
percent  per  annum  if  held  to  maturity.     These  notes  may  be 
used  in  payment  of  Federal  taxes  at  any  time  two  months  after 
the  date  of  issue.     The  amount  which  may  be  turned  in  on  taxes 
is  unlimited.     The  notes  may  be  redeemed  for  cash  six  months 
after  the  date  of  issue  at  the  tax  payment  value  current  at 
the  time  of  presentation.      Prior  to  Jiily  27,   191*3.   notice  of 
30  days  was  required  for  cash  redemption.     See  also  footnote  l/. 


;->s>-: 


^,. 


h2 


Treasury  Bulletin 


Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^^/ 


riacal  year 
or  month 


19^3 

19U3-Har . 


Apr.. . 
May... 

Juae. . 


July. . . 
Aug. . . . 
Sept . . . 


Oct. 

NOT. 

Deo. 


19Ul4-Jan 

Feb 

Mar 


Sales   In  millione  of  dollara  ex  par 


Total 

all 

denoml- 

natlona 


1*31.5 


1,611.1 
1*7^.5 
U63.6 


i+lU.o 

213.5 

2,260.0 


U60.7 
330.2 
U36.g 


l,2l6.1 

1,017.1 
238.1 


Denomination 


$100 
2/ 


2.1* 

3.2 

.5 


$500 

if 


6.1 

g.i 

.9 


Thousands  of  dollara 


2I+9.O 
9-9 


82.2 
20.9 
10.7 


12.1* 

8.1 

119.8 


3'+.5 

8.6 

11.1* 


53.5 

61.0 

7.'* 


332.1 


90.2 

23.3 

ll*.S 


15.3 


33.2 

12.9 
16. 2 


73.0 
82.9 
10.5 


10 


1,388.6 

66.0 


339.9 
91.1 
77. >♦ 


72.5 

1*3.6 

U90.U 


109.2 
60.7 
72.9 


255.'* 

258.3 

1*6.7 


100 


2,535-7 
123.0 


597.7 
152.3 
176.2 


11*1*.  1 

82.6 

75"* -8 


1U1.9 
113.3 
153.3 


1*20.8 

366.2 

81. 1* 


500 


l,12l*.l* 
78.5 


22l*.0 
69.8 
78.8 


73.7 

2I+.8 

327.7 


63.1 
1*8.9 

86.9 


160.5 

108.8 

1*3.3 


1,000 


1,916.9 
11*0.7 


277.1 
117.1 
105.7 


96.0 

1*5.0 

1*33.9 


78.8 
85.8 
95.7 


21*1*. U 
128.5 

l*7.U 


Percentage  dlatrlhutlon  of  sales 


Total 
all 
denomi- 
nations 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Denomination 


$100 
2/ 


$500 
i/ 


Thousands  of  dollars 


3.3 
2.3 


5.1 
U.U 

2.3 


3.0 
3.8 
5.3 


7.5 

2.6 
2.6 


l».l* 

6.0 

3.1 


l*.l* 
3.1 


5.6 

i*.9 
3.2 


3.7 
U.l* 
5.9 


7.2 
3.9 
3.7 


6.0 
8.2 
l*.l* 


18.1* 
15.3 


21.1 
19.2 
16.7 


17.5 
20.1* 
21.7 


23.7 
18.1* 
16.7 


33.6 
28.5 


37.1 
32.1 
38.0 


31*. 8 
38.7 
33.1* 


30.8 
3'*.3 
35.1 


21.0  3I+.6 
25.1*  36.0 
19.6      3U.2 


500 


1U.9 


13.9 
1U.7 
17.0 


17.8 
11.6 
ii*.5 


13.7 
lU.g 

19.9 


13.2 
10.7 

18.2 


1.000 


25.1* 

32.6 


17.2 
2l*.7 
22.8 


23.2 

21.1 
19.2 


17.1 
26.0 
21.9 


20.1 
12.6 
19.9 


Source:      (1)   Total  sales:      Daily  Treasury  Statements;    (2)  Distrllmtlon  hy 
denominations:      sales  reported  to  the  Treasury. 
•       Less  than  $50,000  or  less  than  .05  percent. 


l/     Information  on  sales,   hy  denomination,   of  Series  A  and  B  tax  savlngB 
notes  may  be   found  In  the   "Treasury  Bulletin"  for  July  19l*3,  page  U6. 
2/     Denominations  of  $100  and  $500  were  first  offered  In  November,   IS'^3- 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Fiscal  year 
or  month 


191*3 

19l*3-March. 


April. 
May... 
June. . 


July 

August . — 
September. 


October. . 
NoTember . 
December. 


19Ul*_januBry . . 
February. 
March. . . . 


Sales  In  millions  of  dollars  at  par 


Total 


7.5'*6.7 
1*31.5 


1,611.1 
1*7'*.  5 
1*63.6 


l*ll*.0 

213.5 
2,260.0 


1*60.7 
330.2 
i+36.g 


1.216.1 

1.017.1 

238.1 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


611.3 


51.3 


122.1* 
37.5 
26.9 


21.p 

15. i* 
166.9 


51.1 
l6.2 
20.5 


108.2 
75.3 
21.2 


Corporations 


6,935-'* 


380.2 


,Ug8.7 
1*37.0 
1*36.7 


392.5 

198.1 

2,093.1 


1*09.6 

3ii*.o 
U16.3 


1,107.9 
91*1.  g 
216.9 


Percentage  distribution  of  sales 


Total 


100.0 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


8.1 


11.9 


7.6 
7.9 
5.8 


5-2 

7.2 
7."* 


11.1 
i*.9 
'*.7 


8.9 


Corporations 


91-9 


92.1+ 
92.1 

9l*.2 


9i*.g 

92.8 

92.6 


88.9 
95.1 
95-3 


91.1 
92.6 
91.1 


Source:   (1)  Total  sales:   Dally  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury. 


1/  Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 
savlngB  notes  may  b«  found  in  the  "Treasury  Bulletin"  for  July  191*3. 
page  U7. 
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Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thousands  of  dollso-s) 


necal  year 
or  aonth 


19'^12/ , 

^'^     \ja^.   19'^1-Jane  19'^2 
19'^3 

19l»3-March 

April 

Hay 

June 

July 

JLugaet 

September 

October 

November 

December 

19'^'^-Jannary 

February 

March 


Aaonnt 
ontstandlng 

end  of 
fiscal  year 
or  Bonth  l/ 


5.29'^ 
l66,3l^l 
213.350 

226,216 

227,989 
22l+,771 
213.350 

207.275 
201^,158 
201,1^53 

197,9'^2 

202, 1*15 

203,  oei^ 

20'^,906 
200,577 

195.821 


Ket  ehan^ 

during 
fiscal  year 
or  month  l/ 


+l6l,0'^8 
+U5,620  6/  2/ 

+1.671  1/ 
+l.77'^  1/ 

-3.218 

-11, '♦21 

-6.075 
-3.117 

-2.705 

-3.511 

■^.'♦73 

+61+9 

+1,8>*2 
-'♦.329 
-■♦.755 


Sales 
1/ 


6,087 
308,621 

590,268  1/ 

'♦9.630  1/ 
'♦'♦.791 1/ 

'♦0,048 

52.683 

30.770 
29.313 

28.600 

35. '♦62 
39.565 
'♦3.585 

37. '♦51 
3'^.993 

U0,029 


Bedemptions 


Total 
1/ 


9U3 
l'^7.57'^ 
5U4.6U7 

"♦7.958 
'♦3.018 

'♦3.267 

ei^.ioi* 

36.8'*5 
32, '♦so 
31.306 

38.973 
35.091 
42.937 


35.610 

39.322 

78l^ 


'^ 


Zzehan^d  for 

United  States 

savings 

bonds  2/ 


(      .^ 

\127,9'^8 
'♦7l*,l68 


"♦0,650 

37.501 
37.530 
5'^.39l 

31.371 

27,427 
27,098 

32.771 
28,543 

33.896 

30,027 
33.625 

35.784 


Cash 

1/ 


1 

18,4685/ 
70,4805/ 


7.309 
5.517 

5.737 
9.7l'^ 

5.474 
5.004 
4,207 

6,202 
6,548 
9,o4o 

5,582 
5.693 
9,000 


Percentage  distribution 
of  redemptions 


Total 


100.0 
100.0 
100:0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Exchanged  for 

United  States 

savings 

bonds  2/ 


87.* 
87.1 


84.8 

87.2 

86.7 
84.8 

85.1 
84.6 
86.6 

84.1 
81. 3 

78.9 

84.3 
85-5 
79.9 


Cash 
if 


12-6  5/ 
12.9  1/ 

15.2 

12.8 
13.3 
15.2 

l4.9 
15.4 
13.4 

15.9 
18.7 
21.1 

15.7 

ii^.5 
20.1 


Source:   Daily  Treasury  Statements  commencing  Uovember  1,  1942;  prior 
thereto,  Post  Office  Department. 

1/  Wgores  for  periods  prior  to  Uovember  1.  1942  are  not  strictly 
comparable  with  subsequent  data  because  of  the  shift  to  a  Daily 
Treasury  Statement  basis.  Stamps  sold  prior  to  October  1,  1942 
were  known  as  postal  savings  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 

2/  Estimated  on  the  basis  of  sanples  conducted  by  the  Post  Office 
DepEurtment . 

2/     Sales  and  redemptione  commence  *rith  May  1.  194l  when  the  special 


defense  series  of  stamps  went  on  sale.  The  eaount  of  the  old  series  of 
postal  savlngB  stamps  outstanding  on  April  30,  194l  wae  $150  thousands. 
Details  not  available  for  May,  June,  and  July  1941. 

Includes  minor  amounts  which  were  exchanged  for  postal  savings  certifi- 
cates. These  aggregated  $123  thousands  for  the  period  August  1,  194l 
through  June  30,  1942  and  $55  thousands  for  the  period  July  1,  1942 
through  October  31,  1942. 

Net  of  sales  less  redemptions.  See  footnote  1/ 

Does  not  include  amounts  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


nscal  year 
or  month 

Sales  in  thousands  of  dollars 

Percentage  distribution  of  sales 

Total 

all 

denominations 

Denomination 

Total 

all 

denominations 

Denomination 

10^ 

25^ 

50*! 

$1.00 

$5.00 

10^ 

25^ 

50(« 

$1.00 

$5.00 

1941 

1942 

I9't3 

19lt3_)(arch 

6.087 
308,621 
590,268 

49,630 

44,791 
4o,048 
52.683 

30,770 
29.313 

28,600 

35.462 

39.565 
43.585 

37.451 
34.993 
40,029 

4oo 

67,466 

126,327 

12,290 

11,284 

9.704 

10.531 

5.462 
5,4oq 
6,564 

9.106 

10,443 
11.235 

11.150 
10,511 
11.174 

2,691 
167.709 
313.691 

25.576 

23.164 
20,983 

28,257 

15.783 
15.361 
15.053 

17.494 
20.330 
22,129 

19.072 
17.799 
20.227 

1.012 
28.614 
52. 508 

4.001 

3.594 

41942 

2.990 
2,803 
2,410 

2,556 
2.987 

3.187 

2,541 
2.363 
3.132 

1.130 

31.583 

71.693 
5.652 

6,803 

4,425 
4,190 
3.382 

5.038 

3.485 
3.371 
4.167 

854 

26!  048 

2,110 

1.665 

1.429 

2.151 

2,110 
1.550 
1,192 

2,708 

1.359 
1.997 

1.203 

950 

1.330 

100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

6.6 
a. 9 
21.4 

24.8 

24.2 
20.0 

17.7 
18.4 
23.0 

25-7 
26.4 
25.8 

29.8 
30.0 
27.9 

44.2 
54.3 
53.1 

51.5 

51.7 
52.4 
53.6 

51.3 
52.4 
52.6 

49.3 
51.4 
50.8 

50.9 
50.9 
50.6 

16.6 
9.3 
8.9 

8.1 

8.0 
8.4 
9.4 

5-1 

li 
?:i 

7.3 
6.8 

6.8 

7.8 

18.6 
10.2 
12.2 

11.4 

11.4 
11.4 
12.9 

14.4 
14.3 
11.8 

10.2 
11.2 

11.5 

9.3 

10.4 

l4.0 

u 

4.2 

li 

6.9 

u 
3.2 

2.7 

3.3 

April 

May 

June. .......a. 

July 

AXl^Bt 

September 

October   ..•••••••••• 

1944-january 

TebruBry  

March 

Source:      (1)  Total   sales:      Daily  Treasury  Statements  commencing 
Uovember  1,    1942;    prior  thereto  Post   Office  Department; 
(2)   Distribution  by  denominations:     Based  upon  Post  Office 
Dejiartment  data. 
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Summary  DiBtributlon  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  milllonB  of  dollarE) 


Ejd  of  fiscal 
year  or  month 

Securities  issued  ty  United  States  Government 

Securities  guaranteed  by  United  States  1/ 

Total 

amount 

out- 

stEEdlne 

Distribution  by  classes  of  holders 

Total 

amount 

unmatured 

out- 
standing 

Distribution  by  classes  of  holders 

U.    S.   OoTernment 
agencies  and 

trust   funds  2/ 

Tederal 
Reserve 
Banks 

Private 

Investors 

1/ 

U.    £.    Government 

agencies  and 

trust  funds  and 

Federal  Reserve 

Banks  2/ 

Privste 

investors 

1/ 

Total 

public  and 

special 

issues 

Public 
market- 
able 
issues 

Public 
non- 
marketable 
issues 

Special 
Issues 

Public 
market- 
able 
issues 

Total 
public 
Issues 

Public 
market- 
able 
issues 

Public 
non- 
marketable 
Iseues 

Public 
market- 
able 
Issues 

Public 

non- 

merke table 

issues 

Public 
market- 
able 
issues 

Public 
non- 
marketable 
Issues 

iq-^u 

19^5 

1936 

1937 

1938 

1939 

191*0 

191*1 

I9U2 

191*3 

19l*3-Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not • 

Dec 

191*1*- Jan 

Feb 

Mar 

26,1*80 
27,6U5 
32.989 

35.800 

36.576 

39.886 

U2.376 
1*8,387 

71,96s 

135. 380 
11U,287 
128,61+3 

131*.  675 

135,380 

11*0,238 
11*2,721 

157.053 

163,569 

1^U,781 

16U.508 
167,01*3 

181,709 
183,31*8 

1.288 
1.629 
I.9U5 
3.221 

U,i*52 
5,600 

6.792 
8.211* 

10,330 

1U.080 

12,802 
13.002 

13.'*33 

ll*,080 

11*.  591* 
15.038 
15.1*71 

15,61*1 
16,0U7 
16,U93 

16,653 
17.210 
17. 51*3  P 

892 

996 

1,319 

1,663 

1,776 

1.830 
2,017 
2.093 
2.Ult2 
3.202 

2.792 

3.201 
3.229 
3.202 

3.131 
3.125 
3.71*8 

3.766 
3.762 
3.783 

3.773 
i*,03i* 

U,028p 

6 

6 
6 
7 

7 

7 
7 

7 
7 
7 

8 

9 
9p 

396 

Pi 
626 

1.558 
2,676 

3.770 
i*.775 

6,120 

7.8S5 

10,871 
10,001* 

9.795 
10,19s 
10,871 

11,1*56 
11.907 
11.717 

11 , 86s 

12,278 
12.703 

12.873 

13,168 

13.507 

2,1*32 

2.1*33 

2.1*30 

2,526 
2.56U 

2.551 

2,1*58 
2,180 
2.61*0 
7.11*9 

5.877 

6,1*00 
6,168 
7.11*9 

8,151* 
9.055 
8,886 

9.303 
10,272 
11,1*60 

11.985 

11.51*5 

12.111 

22,760 
23.583 
28,6llt 
30.053 
29.560 

31.735 
33.126 

37.993 

58,998 

11U,152 

95 . 608 

109,21+0 
115.073 
111*. 152 

117,1*91 

118,628 

132.696 

138.61+U 
138,1*62 

136.555 

138 ,  1*05 
152.951* 
153. 693 p 

22,760 
23.521 
27.353 
28,865 
28,001* 

29,5Sl* 
29.961 
33.1*39 

i*5.i*9l 
81*,  959 

70,993 

81,791 
85.985 
8U.959 

87,328 

87.756 

98,793 

102,875 

101, g7U 

99.988 

99.501 
110,593 
ili,9iHp 

62 
1,261 
1,188 
1,556 

2.151 

3.166 

U.55I* 

13.507 

29.193 

2i*,6l5 

27,1*1*9 
29,088 

29.193 

30.163 
30.872 
33.90U 

35.769 
36,588 
36.567 

Ul.752p 

681 
1*.123 
U,71S 
i*,665 
i'.853 

5.1*50 

5.1*98 

6.360 

1*,5U9 
1*,092 

U.350 

i*.363 

1*,082 
U,092 

3.782 

3.931* 
3.96U 

l*,113 
i*,l5i* 

U,225 

U.269 

U,227 
2,258 

150 
362 

375 
363 
325 

286 
287 

273 

286 

170  r 

299  r 

3lUr 
281  r 
170  r 

U6r 

62  r 
88  r 
87  r 

91  r 

91  r 

7p 

115 

75 

90 
100 
115 

129 
279 
305 

3U0 
376 
"37 

1*95 
570 
539 

531 
3,761 

It.^i*3 

1*,302 
U,52S 

5,i6U 
5,211 
6,087 
i*,263 
3.73s 

3,898 
3,881+ 

3.627 
3.738 

3.1*69  r 
3.536r 

3.536 

3.520 

3.1*95 
3.1*95 

3.1*92 
3.378 
1.537P 

68 

78 

76 
71* 
68 

71 

73 
77 

190 
195 
205 

191 

188 
175 

Source:   (l)  Total  amounts  outstanding:   Daily  Treasury  Statements;  • 

(2)  Securities  held  by  U.  S.  Government  agencies  and  trust  funds;       1/ 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Federal  Reserve  Banks:   Federal  Reserve  System.         2/ 
p   Preliminary.  ^ 

T       Revised  to  classify  as  non-marketable  issues  the  Reconstruction 
Finance  Corporation  notes,  Series  X-A,  X-B,  and  X-C,  which  are 
held  entirely  by  United  States  Government  corporations. 


Less  than  $500,000. 

Excludes  matured  securities  and  obligations  sold  directly  to  the 
Treasury. 

Excludes  Exchange  Stabilisation  Fund. 

The  total  amount  of  securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  V.    S.  Government  agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  -^ 

(In  millions  of  dollars) 


1937. 
1938. 
1939. 
19U0. 
19U1. 
191*2. 
191*3. 

igitU. 


Net  market  purchases  or  sales  (-) 


Jan. 


ll+.l* 

-12.0 

1.6 

-9.5 

-2.8 

--5 

-14. 5 

-9.9 


Feb. 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


Mar. 


119.6 
23.3 

-12.5 
-5.7 

5-8 
-72.9 
-11.5 


Aor. 


11.9 

2-5 

-37.1 

-1.6 

-.7 

•3 

.U 


May 


•   Lees  than  $50,000. 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  in- 
vestment accounts  comprise  (1)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


3.9 

-U.9 

-i+O.U 

.1* 

-.2 

-35.2 


June 


24. U 
.3 
5.0 
•9 
.1+ 
•  3 
-1U5.8 


July 


l+.S 
1.2 
3.0 


-2.3 

-67.8 


Aug. 


12.5 

-3.9 

3.3 


-8.U 
-15. 8 


Sept. 


8.9 
38.5 
71.9 

-.3 

« 

-i*.5 
-2.7 


Oct. 


3.7 

1.0 
-1.2 
-U.l* 

-.2 
-1.0 


Nov. 


2.0 

.)+ 

-2.8 

-.3 


-5.0 


Dec. 


-15.1* 

6.5 

-3-2 

-1.1 

60.0 

U.8 


U.  S.  Government  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.   This  table  also  includes 
purchases  under  Section  I9  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Exchange  Stabilization  Fund. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  February  29,    1944 


The  following  tables  present  summary  data  from  the  Treasury  suVvey,  as  of 
February  29,  IS^h,  of  the  ownership  of  securities  Issued  or  g\iaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  insurance  companies 
covered  in  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  euid  Government-guaranteed  securities  held  by  all  banks 
and  Insurance  companies  in  the  United  States, 

It  should  be  noted  that  commencing  with  the  Treasury  survey  as  of  February 
29,  19W-,  the  Reconstruction  Finance  Corporation  notes.  Series  X-A,  X-B,  and 
X-C,  which  are  held  entirely  by  United  States  Government  agencies  and  trust 
funds,  have  been  reclassified  as  non-marketable  issues. 


Table  I.-  Analysis  of  Omershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Provisions 


PART  A  -  PAH  VALUES   IN  MILLIONS   OF  DOLLARS 


Classification 


Pa1>lle  marketable  Intereat-bearlnc  seenrltlss  1/ 


Total 

aaouat 

out- 

■tandlsc 


Held  by  banlo  and  insnranea  companies 
coTered  In  Treaeury  surToy 


Total 

7.665 
insti- 
tutions 


6,911  banks 


Total 


6.398 

eoomer- 
elal 
banks 


513 

saTlofs 

banks 

if 


7^  Insxiranoe  companies 


Total 


209 

life 

insurance 

companies 


5^ 

fire 
casualty 
and  marina 
Insurance 
companies 


Held  by 

U.  S. 

OoTemaent 

agencies 

and  trust 

funds ,  and 

Federal 

Reserre 

Banks  }/ 


Held  b;- 

all 

other 

Investors 


I.  By  type  of  security 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes •  •  • 

Treasury  bonds 

Other  bonds 

Guaranteed  issues  Uf 

Total., 

II.  By  call  classes 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  yaars ., 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Federal  Housing  Idninistration  debentures 
Total 

III.  By  tax-exemption  prorisions 

Wholly  exempt  from  Federal  Income 

taxes  5/ 

Partially  exempt  from  Federal  Income 
taxes  6/ '■ 

Subject  to  Federal  income  taxes 

Total 


13,112 
25,680 
13,302 
73.882 
196 

3. '•69 


129.6110 


1*6,005 

2l*,219 

30,015 

10,366 

6.1*8U 

12,529 

23 


129,61*0 


2.128 

27,212 
100,301 


129.61*0 


5,1*88 

13.590 

9.1*81 

50.697 
16 

2.682 


81,951* 


23.21*7 
18,191 
22. 851* 

6.338 

i*.it09 

6.895 

20 


81,951* 


523 
18,91*7 

62,1*81* 


81. 951* 


5,1*88 
13,208 

9.222 

36.091* 

15 

2.1*89 


66,517 


22.551 

16.609 

19.5W» 

1*.180 

1.1*27 

2,199 

8 


66,517 


1*95 

15.7U7 
50,271* 


66.517 


5.1*81* 

13.030 

9.039 

29.788 

15 

2,1*58 


5 
179 
183 

6,306 

31 


382 

259 

ii*,603 
1 

193 


59,811* 


6,703 


15.'*37 


22,283 
16.029 

17, 21*5 

2,680 

685 

885 


267 

579 
2.299 

1.500 

7U2 

1,311* 


697 

1,582 

3.310 
2,158 

2,982 

U.696 

12 


59. 811* 


6.703 


I5.H37 


1*91* 
15,056 

1*1*,  26U 


59.81'* 


692 
6,010 


3,200 
12.210 


6,703 


15.'*37 


135 
131 

12,860 

161* 


13.291 


355 
1,11*1 
2,667 
1,758 

2.802 

i*.555 

12 


13.291 


2,i'l8 

n.Tito 


13.291 


2i*7 
128 

i,7U3 
1 

29 


2,11*7 


31*2 
l»Ul 
61*3 
1*01 
179 
11*1 


2,11*7 


25 


1,052 
1,070 

2,lU7 

6,360 

2.765 

951 

5.'»67 
3'* 
91 


15.669 


9.758 

1,656 

1,1*23 

750 

581 

1.501 
1 


15.669 


2l*l* 

2,691 
12.73"* 


15,669 


1.263 

9.325 

2.870 

17.718 

11*6 

696 


32,017 


13,000 
l*.372 
5.739 
3,278 
1.1*95 
'*,133 


32,017 


1,361 

5,571* 
25.O83 


32,017 


(Continued  on  following  page) 
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Summary  Data    from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,    February  29,    1944   -    (Continued) 

Table   I.-  Analysis  of  Ownership  by  Type  of  Security,   by  Call  Classes, 
and  by  Tax-Exemption  Provisions  -   (Continued) 


PART   B   -    PERCENTAGE   DISTRIBUTION  BY   CLASSES   OF  SECURITIES 


ClasalflCBtion 


Pabllti  oarketable  interest-bearing  •eeurltles  1/ 


Total 
amount 

Ottt- 

standlng 


Held  by  banks  and  Inaurance  cofapanlee 
covered  In  Treasury  surrey 


Total 
7,665 
insti- 
tutions 


6,911  banks 


6,398 
commer- 
cial 
banks 


513 

savings 

baziks 

1/ 


73'*  Insurance  companies 


Total 


209 

life 

Insurance 

companies 


51*5  fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U.  S. 

Oovernmeat 

agencies 

and  trust 

funda ,  and 

Tederal 

Hesarre 

Banks  j/ 


Held  by 

all 

other 

InTsators 


I.  By  type  of  security 

Securities  Issued  by  tftilted  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  Issues  k/ 

Total 


10.1 
19.8 
10.3 
57.0 
.2 

2.7 


6.7 
16.6 

11.6 
61.9 

3.3 


8.3 

19.9 

13-9 

* 

3.7 


9.2 

21.8 

15.1 
49.8 

• 

U.l 


.1 

2.7 

2.7 

9I+.I 


2.5 

1.7 

91*. 6 
1.3 


1.0 
1.0 

96.8 

1.2 


11.5 

6.0 

81.2 

1.3 


UO.6 

17.6 

6.1 

3I+.9 

.2 

.6 


3.9 
29.1 

9.0 

55.3 

.5 

2.2 


100.0 


100.0 


100.0 


II.  By  call  classes 

Die  or  first  becoming  callable 

Within  1  year 

1  to  5  years.. 

3  to  10  years 

10  to  13  years 

15  to  20  years 

Over  20  years 

Tederal  Housing  Administration  debentures. 
Total - 


35.5 

18. 7 

23.2 

8.0 

5.0 

9.7 


100.0 


28.1* 

22.2 

27.9 

7.7 

5.U 

8.1* 

• 

100.0 


33.9 
25.0 
29.1* 

6.3 

2.1 
3.3 


37.3 

26. s 

28.8 

1.1 
1.5 


U.O 
8.6 
3'*.3 
22.1* 
11.1 
19.6 


l*.5 
10.3 
21.4 
ll*.0 
19.3 
30.1* 
.1 


2.7 
8.6 
20.1 
13.2 
21.1 
3U.3 
.1 


15.9 
20.5 
29.9 
18.7 
8.3 
6.6 


62.3 

10.6 

9.1 

1*.8 
3.7 
9.6 


iw.6 
13-7 
17.9 
10.2 
i*.7 
12.9 


100.0 


100.0 


100.0 


100.0 


100.0 


III. 


By  tax-exemption  provisions 

Wholly  exempt  from  Federal  income  taxes  ^... 
Partially  exempt  from  Federal  income  taxes  6/ 
Subject  to  Tederal  Income  taxes 


1.6 
21.0 
77.1* 


.6 

23.1 

76.2 


.7 
23.7 
75-6 


25.2 

74. 0 


10.3 

89-7 


.2 

20.7 

79-1 


16.2 
83. 8 


1.1 

1*9. 0 
'*9.9 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100 

0 

1 
17 

81 

6 
2 
3 

100 

0 

100.0 


17.1* 
78.3 


100.0 


PART    C    -    PERCENTAGE   DISTRIBUTION  BY  GROUPS   OF   INVESTORS 


Classification 


Public  marketable  Interest-bearing  eecuritlee  l/ 


Total 
amount 
out- 
standing 


Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 


Total 

7,665 

instl- 

tutions 


6,911  banks 


6,398 
commer- 
cial 
banks 


513 

savings 

banks 

2/ 


75I*  Insurance  companies 


Total 


209 

life 

Insuranes 

companies 


51*5  fire, 
casualty, 
and  marine 
insurance 
eompanias 


Held  by 

U.  S. 

Government 

agencies 

and  trust 

funds ,  and 

Federal 

Eeserre 

Banks  2/ 


Held  by 

all 

other 

investors 


By  type  of  security 
Securities  issued  by  Obited  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  Issues  kj 

Total •. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


1*1.9 
52.9 
71.3 

68.6 

8.0 

77.3 


1*1.9 

51.1* 

69.3 

1*8.9 

7.6 
71.8 


Ul.g 
50.7 
68.0 

1*0.3 
7.6 

70.9 


.7 
1.1* 
8.5 

.1 
■  9 


1.5 

1.9 

19.8 

.1* 

5.6 


.5 

1.0 

17.1* 

l*.7 


1.0 
1.0 
2.1* 

.1* 

.8 


1*8.5 

10.8 

7-1 

17.5 
2.6 


9.6 
36.3 
21.6 
21*. 0 
7U.1* 

20.1 


100.0 


63.2 


51.3 


1*6.1 


5.2 


11.9 


10.3 


1.7 


12.1 


2U.7 


II.  B/  call  classes 

Boa  or  first  becoming  callable 

Within  1  year 

1  to  5  7*v* 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

^      Federal  Housing  idminlstration  debentures... 
Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


50.5 
75.1 
76.1 
61.1 
68.0 

55.0 

87.5 


1*9.0 

68.6 
65.1 
1*0.3 
22.0 
17.5 
3i*.l* 


30.6 


.6 

2.1* 

7.7 

IU.5 

11.1* 

10.5 

3.8 


6.5 
U.O 
20.8 

1*6.0 

37.5 
53.0 


i*.7 
8.9 

17.0 
1*3.2 

36.U 
53.0 


.7 

1.8 
2.1 
3.9 
2.8 
1.1 
.1 


21.2 
6.8 

'*.7 
7.2 

9.0 

12.0 
5-1 


28.3 
18.1 
19.1 
31.6 
23.1 
33.0 
7.H 


100.0 


63.2 


51.3 


1*6.1 


5-2 


11.9 


10.3 


III.  By  tax-exemption  provisions 

Wholly  exempt  from  Federal  income  taxes  ^... 
Partially  exempt  from  Federal  income  taxes  6/ 
Subject  to  Federal  Income  taxes 


100.0 
100.0 
100.0 


2i*.6 
69.6 

62.3 


23.3 

57-9 
50.1 


23.2 
55.3 
i*U.l 


.1 
2.5 
6,0 


1.3 
11.8 
12.2 


.1 

7.9 

U.l 


1.7 

1.2 
3.9 
1.1 

Total. 


100.0 


JiJ. 


JhL 


1*6.1 


5-2 


_il^ 


10-3 


1.7 


12.1 

11.5 

9.9 

12.7 

12.1 

2U.7 


6U.0 
20.5 
25.0 


21*. 7 


Back  Figures;  For  revisions  of  previously  published  data  on  life  insur- 
ance companies  and  on  fire,  casualty,  and  marine  insurance  com- 
panies,   see   "Treasury  Bulletin"  for  November  I9H3,  pages  52-63, 

*       Less  than  $^00,000  or  lees  than  .05^.   - 

1/     Public  marketable  Interest-bearing  securities  Include  all 
interest-bearing   securities  outstanding  except    (1)    special 
issues  to  Government  agencies  and  trust   funds,    (2)  adjusted 
service  bonds,    (3)   depositary  bonds,    (U)  Ualted  States  savings 
bonds,    (5)  Treasury  savings  notes  and  (6)  Commodity  Credit   Cor- 
poration demand  obligations.     For  amounts  of  such  obligations 
'held  by  Institutions   reporting,    see  Table   II,    footnote  l/. 

2/     Excludes  certain  banks  vhich  accept   demand  deposits  and  which 
have  been  classified  as  commercial  banks.      In  the  Treasury 
survey  for  November  30,    I9U3,   the  nomenclature   "savings  banks" 


replaced  that  of  "mutual  savings  banks".     This   change  re- 
fleeted  a  more  nearly  correct  designation  of  the  nature  of 
the  banks  Included  in  this  category  without  measurably  af- 
fecting the  comparability  of  the  two  classes. 
Excludes  Exchange  Stabilization  Fund. 
Ixcludes  obligations  sold  directly  to  the  Treasury. 
Securities  the  Income  from  which  is  exempt   from  the  normal 
rates  and  the  surtax  rates  of  the  Federal  Income  tax. 
Securities  the  income   from  which  is  exempt    from  the  normal 
rates  of  the  Federal  Income   tax.      (In  the  case  of  par- 
tially tax-exempt  Treasury  bonds,    interest  derived  from 
$5,000  of  principal  amount   owned  by  any  single  holder  is 
also  exempt    from  the   surtax  rates  of  the  Federal  income 
tax.) 


VXsJ 


.^: 


^- 


k8 


Treasury  Bulletin 


Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   February  29,    1944  -    (CkintlnuedJ 

Table  II.-  Distribution  of  Oimershlp  for  Each  Issue  Outstanding 

PART  A  -   PAR  VALUES   IN  MILLIONS  OF  DOLLARS 


Iisue,    elaislfled  'by 
taz-«Z8aption  proTlsion 


1.     Wholly  exempt  froa  Inderal  Ineone  t«i«»  hj 
Treaoviry  notes 


Maroh     19'»i^. 

September  IS'^. 
March      19*^5. 


Pabllo  MrlDetahle  Intereet-hearla*  ■•onrltlai  1/ 


Total 

aaonnt 

out- 

itandlBC 


Held  by  baaka  and  Invnranee  conpenlet 
ooTered  In  Treaaury  eurrey 


Total  Treaetiry  notes. 


Bonds 

Postal  saving. 
Fanana  Canal.. . 
Conversion 


Total  bonds. 


Total  wholly  ezenpt  from  Federal 
IncoBe  taxes 


U.     Partially  exeapt  from  Tederal  Incena 
taxae  5/ 

Treasury  bonds 

J-l/U^    April  igWf-US... 

i^  December       igUU-sH... 

2-3/Ujf     September     19^5-4?... 


2-l/a)t    Dsoember       19>>5---- 
3-3/l4^    March  19^6-^6. 

yf,  Jone  I9U6-U8. 


7-1/8^  June  19U6-49. 
U-l/l*<(  October  19'*7-52. 
a){  >eember      I9U7 


2-3/1**    Maroh  19>*8-51. 

2-l/2)t     September     iglW . . . . 
1$  December       19Ug-50. 


3-1/^  December  19^9-52. 

2-l/2)t  >oomber  19'*9-53- 

2-l/2it  September  1950-52. 

2-3/U^  iraat  1951-5"*  • 

3)t  September  1951-55  • 

2-l/ltj(  December  1951-53- 


2^  June 

2-l/U^     Jtuie 
2-7/85t    March 


1953-55- 
195U-56. 
1955-60. 


2-3/Ujt  September  1956-59- 
2-3/^  Jone  1958-63. 
2-3/ll^  December   1960-65. 


Total  Treasury  bonds. 


Ooaranteed  issues  6/ 
rederal  Tarm  Mortgage  Corporation 

3-l/lH(  March     19U4-6U 

3){     Hay       19l*U-U9 


Tederal  Houslse  Administration 
debentures 


Rome  Owners'  Loan  Corporation 
35t  May  IS^k-pz.. 
1-1/256  June      19'*5-*7.. 


Total  guaranteed  Issues. 


Total  partially  exempt  from  Tederal 
Income  taxes 


m 

283 

718 


1.932 


117 
50 

29 


196 


Total 
7,665 
Insti- 
tutions 


2,128 


1.519 
1.037 
l,2lU 

541 

489 

1,036 

8I9 

759 
701 

1,223 

U51 
571 

>»9l 
1,786 
1,186 

1.627 

755 

1,118 

725 

681 

2,611 

982 

919 

1,'V85 


2i*.726 


95 
835 


23 


779 
755 


2,U86 


172 
99 
32 

203 


507 


6,911  banks 


Total 


168 
9'* 
31 

188 


16 


523 


kso 


6,398 

eommer- 

oial 


15 


1*95 


833 
560 
7>u 

630 

H8U 
U19 
599 

946 


38U 

1,328 
1,020 

1,26U 
1*27 

915 

653 

558 
1.305 

689 

731 

1,059 


17.13'* 


61 
577 

20 


U83 
672 


1,813 


795 

576 

357 
229 
kSk 

360 
3a 
563 

818 

ei 
313 

1,225 
928 

969 
3W 
861 

625 

'♦75 
953 

U69 
H18 
745 


ll*,112 


53 
503 


629 


168 
93 
30 

187 


1*79 


513 

saTlng* 

banks 

2/ 


75I1  insurance  companies 


Total 


26 


15 


209 

life 

insurance 

companies 


U9I* 


.77>* 
H28 

5"*7 

3H8 

213 

336 

290 
560 

791 

551 

292 

1,191 
896 

909 
326 
851* 

622 

1*66 
853 

U28 
396 
68I4 


13,1A2 


20 
30 

29 

ll 

1*2 

21* 

32 

3 

28 

1* 
5 

21 

31* 
32 

59 

20 

7 

3 
9 

100 
1*2 

1*1 
61 


670 


50 

1*97 


1*31* 
625 


1.636   i,6ii* 


27,212   18.91*7  15.7'*7  15.056   692  3.200  2,11*8 


27 


39 

102 

165 
1*5 

'% 

11*6 

12l* 


128 

39 
25 

70 

103 

92 

295 
82 

5"* 

28 
81* 

353 

219 
291* 
31"* 


3.023 


22 


12 


177 


51*5 
fire, 
casualty, 
and  marine 
insurance 
companies 


136 

19 

75 
117 

103 

63 
5 

92 

2l* 

5 

Ul* 
39 
37 

227 
53 
17 

2 

1*7 

221 

IU8 
221 
211 


1.990 


7 
69 


12 


31* 
36 


158 


1* 

3 

2 
15 


21* 


Held  by 

tJ.  S. 

OoTemment 

agencies 

and  trust 

funds,  SBd 

Federal 

Saserre 

Banks  if 


25 


26 

33 

28 


30 

21 
31* 
31 

^i 
16 

20 
27 

61* 
55 

68 
28 
38 

26 
36 
131 

71 
73 
103 


1,032 


20 


1,052 


88 

60 
21* 

39 


Held  by 

aU 

other 

Investors 


210 


3"* 


2l*U 


196 

91* 

171 

18 

73 

210 

89 
89 


160 
1*1* 

1*0 

231 

118 
169 

79 
109 

lU 

1*1* 

362 

128 

69 

109 


2,615 


8 

28 


38 

1 


76 


2,691 


255 
257 


1.215 


68 
1*9 

28 


1U6 


1,361 


1*89 
383 

302 
121 

99 
196 

21*6 
252 
102 

4^ 
62 

U6 
67 

227 

1*8 

1* 
249 


58 

78 

9M* 

166 

us 

318 


i*,977 


26 

230 


257 
81 


597 


5.571* 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   February  29,    1944  -    (Continued) 

Table   II.-  Distribution  of  Onership  for  Each  Issue  Outstanding  -   (Continued) 


PART   A  -    PAR  VALUES 

IN   MILLIONS   OF  DOLLARS-( Continue 

d) 

laiue,    elaaaifled  ty 
tax-«zesiptlon  proTlalon 

Public  marketable  Interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banJca   and  Insurance  companies 
eoTered  In  Treaaury  survey 

Held  by 

tJ.    S. 

Government 

agencies 
and  truat 
funds ,    and 
Federal 
Reserve 
Banks  j/ 

Held  by 

all 

other 

investors 

Total 
7,665 
Insti- 
tutions 

6,911  banks 

751*  Insurance  companies 

Total 

6,398 
commer- 
cial 
banks 

513 

savings 

banks 

2/ 

Total 

209 

life 

insurance 

conpanlea 

545 

fire, 

casualty, 

and  marine 

Insurance 

companies 

III.     Subject   to  Tederal  Income  taiea 

13.112 

5,1*88 

5.1*88 

5.1*81* 

5 

• 

• 

6.360 

822 
309 
506 

251* 

518 

325 

31 

1.263 

Certificates  of  Indebtednaaa 

7/8!^         April             191*1* 

7/85t         May                  19l*l* 

J/Si         August            191*1* 

7/856         September     191*1* 

1/S^         October         191*1* 

7/8^         December       ISkk 

T/Si         February       I9U5 

Total  certificates  of  Indebtedaesa. . 

Treasury  uotea 

3/1*^         September     19l*l* 

.90^         March              19l*5 

1-1/1*56     March             191*5 

3/l*j6         December       19^*5 

1^             March             I9W 

1-1/256     December       19I+6 

1-1/256     September     I9U7 

Total  Treasury  notea 

5.251 
1,655 
2.545 

1*,122 
3.519 
3.51*0 
5,Ol*8 

25,680 

3. 031* 
1,167 
1.795 

1.710 

2.597 

2.572 

716 

13,590 

2.996 
1,160 
1,768 

l,6Uo 
2.587 
2,558 

U99 

2.970 
1.155 
1,762 

1.619 

2,579 

2.550 

395 

26 

U 
6 

21 

8 

8 

lOU 

38 

7 

26 

70 
10 

13 

217 

lU 

* 

11 

1'* 

* 

2 

93 

2U 

7 

16 

56 
10 

11 

12'* 

1,391* 
180 
21*5 

2,158 
1*0U 
61*3 

U.301 

13. 208 

13,030 

179 

382 

135 

2'*7 

2.765 

9,325 

635 

2.127 
1,606 

531 

503 

3,261 

2,707 

11.370 

1*68 
i,6ii* 
1.177 

1*20 
kik 

2.621* 
2,257 

8,971* 

1*1*3 

1.607 
1,151 

392 
383 

2.570 
2,196 

t37 
1,603 
1,134 

382 

376 
2,500 
2,129 

6 

U 

17 

10 

7 

70 

67 

181 

25 
7 

26 

28 

61 
232 

19 

1 
li* 

19 

2l* 
19 

32 

128 

6 

6 

12 

9 

7 

35 

29 

lOl* 

1*8 
217 

165 

25 

1 

285 

• 

120 
296 

264 

86 

88 

352 

1*50 

8,71*2 

8,561 

71*1 

1.655 

Treasury  bonds 

256             March             191*8-50 

1-3/1*56     June               191*8 

2?6             June               191*9-51 

1,115 

3.062 

l,0ll* 

1,292 

2,098 

1,963 

'*.939 

7.986 

510 

l,02l* 

1,501 
1,1*1*9 

3,725 

2,118 
2,831 

3,762 

3,838 

2.213 

2,716 
1*9 .156 

88l* 
2,517 

929 

1,161 
1,760 

1,802 

395 

730 
1.207 
1,080 

1.971* 
1,503 

i,gi*6 

2.161 
1,912 
1.059 
1.763 

675 

2.305 

802 

1.037 

1,561* 
1.562 

2,928 

i*.i*7l 
359 

592 
961* 
566 

1.279 

202 

1*79 

581* 

3'*7 

79 

1,189 

21,982 

557 

2,2ll* 

712 

921* 
i,ui*i* 

1,1*1*2 

2,611 

3.719 

31*1* 

283 
673 
255 

283 

2k 

860 

lis 

91 
90 

112 
120 
119 

317 

752 

15 

3O8 
291 
311 

997 
202 
1*79 

581* 

31*7 

5'* 

329 

209 
213 
127 

125 

606 

873 

36 

514 

695 
1,301 
1.367 

1.577 
1.565 

980 

57"+ 

186 
170 
113 

106 

nk 

213 

5U2 

726 

29 

128 
217 

1*97 

622 

1,260 
1.332 

1,537 

1,521* 

958 

536 

23 

19 
22 

28 

61* 

11*7 

7 

11 

25 
17 

11 
35 

1*1 
Ui 

22 

38 

60 

9 

22 

12 
12 
25 

135 

301 

18 

69 
69 
59 

88 
201 
271 

UlO 
513 
257 
322 

172 

535 

63 

119 
325 

135 

1.270 

2,31+1 

98 

225 
225 
309 

1.663 

1*14 
71'* 

1,191 

1.1*13 

897 

632 

255            September     I9U9-51 

2)6            December      I9U9-51 

256             March             1950-52 

256             September     1950-52 

216             September     1951-53 

256             December       1951-55 

2-1/256     March             1952-51* 

2-1/1*56     June               1952-55 

2-1/256     March             1956-58 

2-1/1*56     September     1956-59 

2-1/256     June               1962-67 

2-1/256     December       I963-68 

2-1/256    June              196l*-69 

2-1/256     December       1961t-69 

2-1/256     March             1965-70 

2-I/256     September     1967-72 

Total  Treaaury  bonda 

33.563 

I6,3't6 

5.636 

11,580 

10,870 

710 

2.852 

12,71*1 

Guaranteed  Isauea  6/ 

Commodity  Credit  Corporation 

1-1/856     February       I9U5 

Reconstruction  Finance  Corporation 
156             April             I9UU 

Total  guaranteed  Issues 

Total  subject    to  Federal   Income  taxes... 

17.       Srand  total 

1*12 

571 
983 

100,301 

368 

502 
869 

358 

1*95 
853 

353 
1*92 

6 
U 

9 

6 

5 
1 

1+ 

5 

U 
11 

'*0 

59 

81*1* 

9 

16 

6 

9 

15 

99 

62,1*81* 

50,271* 

i*l*,26i* 

6,010 

12,210 

ll,ll*0 

1.070 

12.73'* 

25,083 

129,61*0 

81.95'* 

66,517 

59.8II* 

6.703 

15.1+37 

13.291 



2.11*7 

15.669 

32,017 

(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   February  29,    1944  -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART   B    -    PERCENTAGE   DISTRIBUTION   BY   GROUPS    OF   INVESTORS 


Public  marketable  Interest-bearing  securities  1/ 

iBBue,    claselfled  by 
tax-exemption  prorliian 

Held  by  banks  and  Insurance  companies 
eoTered  In  Treasury  surrey 

Held  by 

U.    S. 

Oovemment 

agencies 

and  trust 

fapds ,    and 

Federal 

Heserre 

Banks  j/ 

Held  by 

all 

other 

Inrestors 

Total 
amount 
out- 
standing 

6,911  banks 

75I*  Insurance  companies 

Total 
7.665 
Insti- 
tutions 

Total 

6,39s 

commer- 
cial 
banks 

513 

savings 

banks 

2/ 

Total 

209 

life 
Insurance 
companies 

51*5 
fire, 
casualty, 
and  marine 
Insurance 
companies 

I.     Wholly  exempt  from  Federal  lacone  taxes  kj 
Treasury  notes 

li             March             I9W* 

3/U5J         Jujie               IS^ 

1^             Septemher     igW* 

3/1*56         March             19'*5 

Total  Treasury  notes 

100.0 
100.0 
100.0 
100.0 

33.5 
23.8 
11.1* 
28.3 

26.2 

32.7 

22.5 
10.9 
26.1 

2lt.9 

32.6 
22. U 
10.8 
26.1 

« 

.1 
.1 
.1 

.8 
2.2 

« 
.6 

* 

.8 
.7 
.6 

2.1 

17.1 

5.'* 

U9.U 
61.9 
80.2 
66.3 

100.0 

21*. 8 

.1 

1.1* 

.1 

1.2 

10.9 

62.9 

Bonds 

Postal  saving 

100.0 
100.0 
100.0 

12.3 

1.6 
1.8 

11.7 

1:1 

11.6 

1.6 

.1 

• 

.6 
.1 

.2 

.1 

.5 
.1 
.2 

29.3 

58. U 
98.U 
98.2 

ConTereton 

Total  bonds 

100.0 

8.0 

7.6 

7.6 

.1 

.U 

• 

.U 

17.5 

7U.U 

Total  wholly  exempt   from  federal 

Income  taxes 

100.0 

21*. 6 

23.3 

23.2 

.1 

1.3 

.1 

1.2 

11.5 

6U.0 

II.     Partially  exempt   from  Federal  Income 
taxes  5/ 

Treasury  bonds 

3-1/'*^    April            19l*l*-U6 

kf,             December       19Ul;-5)+ 

2--iM>     September     19'»5-'*7 

2-1/256     December       I9U5 

3-3/1*56     March             191*6-56 

356             June               191*6-1*8 

3-1/856     June               191*6-1*9 

k-i  /U4     October          lQl*7-'i2    

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

5i*.9 
5i*.o 
61.0 

61*. 8 
60. 8 

59.1 

55.2 
85.5 

77.3 
86.2 

8>*.2 

78.1 
7U.3 
86.0 

77.7 
56.6 
81.8 

90.1 
82.0 
50.0 

70.1 
79.6 
71.3 

52.3 

1*1*. 2 
U7.5 

66.0 
U6.7 
1*6.7 

1*1*. 0 

1*2.3 

80.3 

66.9 
77.5 
79.8 

63.8 
68.6 
78.2 

59.6 

U5.S 

77.0 

86.3 

69.7 
36.5 

U7.8 
U7.7 
50.1 

pi.o 

^1.3 
1*5.0 

61*. 3 
U3.5 

1*2.6 

ui.o 

38.2 

79.9 

61*. 6 
76.6 
79.0 

59.5 
66.7 
75.6 

55-9 
1.3.2 
76.1* 

85.8 
68.1* 
32.7 

■♦3.5 
H3.I 
1*6.0 

1-3 

n 

1.7 

3.2 

l*.l 

2.9 
U.2 

.u 

2.3 

.9 

.8 

'♦.3 
1.9 

2.7 
3.6 

2.6 

.6 

.U 
1-3 
3.8 

U.2 

U.5 
i*.i 

2.5 

9-9 

13.6 

8.3 
18.1 
ll*.l 

15.1 

12.8 

5.1 

10.5 
8.7 
l*.l* 

i'*.3 
5.8 
7.8 

18.2 
10.8 

1*.8 

3.8 

12.3 
13.5 

22-3 
32.0 
21.1 

•  9 
6.7 

11.2 

3.6 
15.3 
11.3 

12.6 

8.3 

.8 

7.5 
5.3 

•  9 

8.9 
2.2 
3.1 

lU.O 
7-1 
1.5 

.3 

7.0 
8.5 

2l*.0 
ll*.2 

1.7 
3.2 
2.3 

U.7 
2.9 
2.9 

2.5 

i*.U 

2.9 

3.5 

u.2 

3.7 

3.U 

3.6 
5.3 
5.0 

7.2 
7.9 
7.0 

12.9 
9.0 

lU.l 

3.3 

15.0 

20.2 

10.9 
11.7 

• 

13.1 

7.7 

8.2 
12.9 
10.0 

10. U 

10.5 

9-7 

^5 

6.5 

13.8 

13.0 
7.8 
7.3 

32.2 
36.9 
2U.9 

22. U 
20.2 
18. 9 

30.0 
33.2 

IU.5 

9.6 

13.8 

8.1 

13.7 
12.7 

u.o 
11.9 

'1:1 
8.0 

11.5 
36.2 

16.9 
12.8 

21. U 

2^             December       igl*? 

?_7/l*<     March              l<)l*8-'il 

2-1/2^     Septem^r     ISkS 

■^-T /si      Tlecem'ber        IPHQ-RP 

?-l  /?i      Tlecember        l<)UQ-'i'5 

2-1/^     September     1950-52 

?_7/U<     Jane               195I-5I* 

■?<              Seotember     l<)'il-'5^ 

?_1  /k*      Ttecember        l^'il-'i^ 

?<               .Itrne                  l^^SV^^i    

2-1/1*56    June              195l*-56 

2-7/856    March            1955-60 

2-3/1)^     September     1956-59 

2-3/1*56     June               1958-63 

2-3/1*56     December       I96O-65 

Total  Treasury  bonds 

Ouaranteed  Issues  6/ 

Federal  Fant  Mortgage  Corporation 

3-1/U56    March            l9l*i*-6l* 

I*            May                igUk-ta , 

100.0 

69.3 

57.1 

5U.1* 

2.7 

12.2 

8.0 

U.2 

10.6 

20.1 

100.0 
100.0 

100.0 

100.0 
100.0 

61*. 0 
69.1 

87.5 

62.1 
89.1 

55.8 

60.2 

31*. 1* 

56.9 
83.3 

53.0 
59.6 

30.6 

55-7 
82.8 

2.8 
.6 

3.8 

1.2 
.5 

8.1 
8.9 

53.0 

5.1 
5.8 

7.2 
8.2 

53.0 

l*.U 
U.8 

:i 
.1 

.8 
1.0 

8.U 
3.3 

5.1 

U.9 

.2 

27.7 

27.6 
7.'* 
33.1 

10.8 

Federal  Housing  Administration 

Home  Owners'   Loan  Corporation 

7<             MaT                 l')l*l*-'i2 

1-1/256     June               19'*5-'*7 

Total  guaranteed  Issues 

100.0 

72.9 

65.8 

61*. 9 

.9 

7.1 

6.U 

.8 

3.1 

2U.O 

Total  partially  exempt   from  Federal 
Income  taxes 

100.0 

69.6 

57.9 

55-3 

2.5 

11.8 

7.9 

3.9 

9.9 

20.5 

(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   February  29,    1944  -    (Continued) 

Table  II*-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -  (Continued) 


PART  B   -  PEROENTAOE  DISTRIBUTION  BY  GROUPS   OF  INVESTORS-! 

Continue 

d) 

laraa.  eUa«lfl*4  \j 
ta>-«i*aptieB  prevldea 

Public  marketable  Intereet-baarln^  aeeurltlee  1/ 

Total 

aaoQBt 

out- 

•taadlBf 

Held  by  bankt  aad  laiuraiu*  eonpaales 
eoTerad  la  Treaenpy  nrrey 

Held  br 

c.  s. 

GoverBaent 
a^eaelai 
and  trust 

fundi ,   and 
federal 
Raiarre 
Banka  j/ 

Held  by 

all 

other 

iBTettoro 

Total 
7.665 

lB«tl- 

tutloa* 

6,911  bank* 

751*  iBeuraaea  eonpanle* 

Total 

6.398 

eeaaar- 

elal 

baaka 

513 
•arlnct 
baoki 

2/ 

Total 

209 

Ufa 
Inivraaca 
eonpaalet 

5U5 

fire. 

caenalty . 

and  aarina 

iBBvrinea 

eoapaalat 

III.     fukjMt  to  r*4«i«l  UeoM  taxat 

TrMtunr  bill* 

100.0 

>*1.9 

Ul.9 

Ul,8 

• 

• 

• 

U8.5 

9.6 

CartlflMtai  of  l»4*bt«da«tt 

lift        April            19W» 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

57.8 
70.5 
70.5 
••1.5 
73.8 
72.6 
lU.2 

52.9 

57.1 
70.1 
69.5 
39.8 
73.5 
72.3 
9.9 

56,6 
69,8 
69.2 
39.3 
73.3 
72.0 
7.8 

.3 
.3 
.5 

,2 
,2 

2.1 

1.0 
1.7 

\l 

'♦.3 

.3 

• 

.1* 

.3 

• 

.1 

1.8 

.5 
.U 
.6 
l.U 
.3 
.3 

2.5 

15.7 
18.7 
19.9 

6.2 
lU.7 

9.2 

26.6 

10.9 

9.6 

52.3 
11.5 

18.2 

85.2 

7/g<        Iter               19UU 

T/si        iMost          1^ 

7/8^        8«pt(ab«r    19Wt 

7/glt        Oetobar        19UU 

7/8^        D*e*Bb«r      I9UU 

7/Si        f»biM«T      I9U5 

Total  eartlfteatoo  of  ladobtodaofo . 

Traaiurjr  aetoi 

3/UJ(        Saptmbar    ISUU 

100.0 

51.1* 

50.7 

.7 

1.5 

.5 

1.0 

10.8 

36.3 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

73.6 
75.9 
73.3 
79.1 
82.3 
80.5 

78.9 

69.7 
75.6 
71.7 
73.8 
76.2 

78.8 
81.1 

68.7 

70.6 

71.9 
7U.S 
76.7 
78.6 

1.0 

i!i 

i.h 

2.1 
2.5 

5.9 

ul 

6.1 
1.7 

2.3 

2.9 

• 

.9 

3.6 

1.2 

.9 
.3 

.7 
1.8 
l.U 
1.1 
1.1 

7.5 
10.2 
10.3 

U.7 

* 

18.9 
13.9 
I6.U 

16.2 

17  .U 
10,8 
16.6 

,^Oi        Mareh            19U5 

1_1  /U(     Mareh             l^S 

}Pl4        Saeaabar       I9U5 

1%            Mareh            I9U6 

1-1/2^    Saeaabar      I9U6 

l-l/2jt     Saptenbor     I9U7 

Total  Traasurr  nataa 

100.0 

76.9 

75.3 

1.6 

2.0 

1.1 

.9 

6.5 

IU.6 

Traaiury  bead* 

Zi           Mareh            I9U8-50 

100.0 
100,0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

79.3 
82.2 
91.6 
89.8 

83.9 

91.8 
71.6 

66.9 
77.5 
71.3 

80.it 

7U.6 

53.0 
71.0 
65.2 

57.5 
U9.8 
U7.8 
6l».9 

60.5 
75.3 
79.1 
80.2 
7U.6 
79.6 

59.3 
56.0 
70.3 
57.8 
6U.2 
39.1 

3U.3 

9.6 

16.9 

15.5 
9.0 
3.5 

U3.8 

1*9.9 
72.3 
70.2 

71.5 
68,8 
73.5 

52.9 
f*6,6 
67,1* 

27.7 

1*1*. 8 

17.6 

7.6 

1.1 
31.7 

10,6 
3.0 
8.9 
8.7 

5.7 
6.1 
6.U 
9.»» 

2.9 

30.1 

19.1* 
21.5 
26.8 
9.6 
16.9 

15.5 
9.0 
2.U 

12.1 

18.7 
6.9 

12.5 
9.6 
9.'* 

12.3 
12.3 

10.9 
7.1 

13.5 
16.2 
35.5 

18.7 
61. u 
U8.3 
U1.9 
U0.8 
W».3 

21.1 

16.7 
5.5 
11.1 
8.2 
8.3 
10.9 
11.0 
9.1 
5.7 
12.5 

lU.5 
3". 3 
16.7 
59.5 
1*7. 0 
>10.8 

19.7 

2.1 
l.U 
l.U 
1.5 

1.0 
l.U 

1.3 

1.8 
l.U 
1.0 
1.7 
1.2 

1.9 
1.9 

1.2 

1.1 
1.1 

1.0 
l.U 

5.U 
.3 

2.1 

'!3 

2.7 

^' 

6.7 

U.6 
U.l 
2.U 

'•5 

9.6 

10.9 
13.U 
11.6 
11.8 

I5.U 
V2 

9.2 

15.5 

6.9 
25.7 
29.3 
19.1 

22,0 

15.0 

21.3 

UU.6 
19.5 
25.2 
31.7 

lo'.i 

23.3 

1_3/U;(    Juna             191*8 

2i           JSuta             I9U9-51 

Zt           Saptaabar    I9U9-51 

ZJt           Daeaabar      19>*9-51 

2%            Mareh            1950-92 

2%            Saptaabar    1950-52 

si            Saptaabar     1951-53 

3^            Baeaabor      1951-55 

2-1/2^    Mareh            1952-5'* 

2-l/l»<    Jvwa              1952-55 

2-i/zi    Mareh           1956-58 

2-l/ttj(    Saptaabar    1956-59 

2-1/2^    Juaa              1962-6? 

2-1/2^    Saeaabar      1963-68 

2-1/2^    JViaa              196^-69 

S'l/H    Oaeeabar      196U.69 

Zmlfeft    Mareh            1965-7O 

2-1 fli    Saptaabar    1967-72 

Total  Traaaary  bead* 

100.0 

68.3 

UU.7 

33.3 

11.5 

23.6 

22.1 

l.U 

5.8 

25.9 

Ooaraataad  tituaa  tj 
Caaaoltty  Credit  Corperatloa 

l-l/ni    rabruary      I9U5 

100.0 
100.0 

89.3 
87.8 

87.0 
86.7 

85.7 
86,0 

l.U 
.6 

2.3 

1.1 

1.3 
.2 

1.0 

.9 

1.0 

1.9 

9.7 
10.3 

Baeeaitruetlea  riaaae*  Corporation 
li           April            19>tl* 

Total  euaraataad  Itaua* 

100.0 

88. U 

86.8 

85.9 

.9 

1.6 

.7 

1.0 

1.5 

10,1 

Total  tubjaet  to  fadaral  laeeaa  taxat.. 
IT.       Orand  total 

100.0 

62.3 

50.1 

UU.i 

6.0 

12.2 

11.1 

1.1 

12.7 

25,0 

100.0 

63.2 

51.3 

U6.1 

5.2 

11.9 

10.3 

1.7 

12.1 

2U,7 

Back  71guraat     for  rarlilaae  of  proTleuely  publlthed  data  on  life  tasur- 
aaee  eoapaalat  and  on  fire,   easualty,  and  narlne   Iniuranee  cod- 
panla,,  laa  'Traatury  Bulletin*  for  Horeaber  19U3.  page*  52-63. 
*      Utt  than  1500,000  or  late  than  .O^i. 

y     Fttbllc  aarkatabla  lateraet-baarlnc  laeurltlai  Include  all 
~       Intaroit-baarla^  laeurltlae  eutetandlne  except  (1)   tpeel&l 
liauae  to  OoTemaent  a^nelai  aad  trutt  fundi,   (2)  adjuated 
earrlea  boade,   (3)  dapoaltary  bondo,   (U)  United  Statei  lavlags 
boadi,   (5)  Treasury  laTlaei  notei  and  (6)   CoBmodlty  Credit 
Corporation  daaand  ebllgatloni.     Such  obligation*  ware  held 
by  laitltutloni  reporting,  ai  follewi:     (1)  depodtary  bondi: 
esBBerelal  banki,   1373  alllloni;   (2)  United  Statei  laTlngi 
bendi:     eoaaerolal  banki.   $U53  alllloai:    larlagi  bank*.  llUU 
alllloni;    Iniuraaea  eoapaala*.   SI83  alllloai;   all  Initltutlons, 
$781  alllloai:   (3)  Treasury  laTlngi  noteit     commercial  bank*. 
S60  alllloni;   laiuraaa*  eoapanlai,   126  million*;   all   laatltu- 
tloai.  tS?  alllloni;   (U)  Ceanodlty  Credit   Corporation  demand 


obllgatloni;     holding!  of  thoie  obllgatloni  are  not  reported, 

2/  Zxeludei  certain  banks  vhleh  accept  demand  deposits  and 
which  have  been  classified  as  commercial  banks.  In  the 
Treasury  surrey  for  HoTeaber  30,  I9U3.  the  nomenclature 
"saTlngs  banks"  replaced  that  of  "mutual  savings  banks". 
This  change  reflected  a  more  nearly  correct  designation  of 
the  nature  of  the  banks  Included  In  this  category  without 
meaaurably  affecting  the  comparability  of  the  two  classes. 

3/     Excludes  Exchange  Stabilisation  ISind. 

5/     Securities   the  Income  from  which  Is  exempt  from  the  noraal 
rates  and  the  surtax  rates  of   the  Federal   Income  tax. 

5^/     Securities  the   Income  from  which  Is  exempt   from  the  normal 
rates  of  the  Federal  Income  tax.     (In  the  ease  of  partially 
tax-exenpt  Treasury  bonds,    Interest   derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  Is  also  exempt 
from  the  surtax  rates  of  the  Federal    Income  tax.) 

6/     Excludes  obligations   sold  directly  to   the  Treasury. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

March  31,  1944 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PABS  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFIOATES 


Aaouat 

Ottt- 

•tandlng 
(Mil- 
lions) 


Daaerlptlon 


Prie*  data 

(Prioe  deolaali  ara 

tMrty-seoonli ) 


Meaa 


Chaaga 

ia 
naaa 
froB 

feb.ag, 
19U4 


Tlald  data  1/ 


Tiald 
2/ 


Chan^ 

ia 

7iald 

frsB 

rab.39, 

igi*!* 


Matn- 

rity 

Tlald 


Data 

of 

laaue 


Priea  raa^ 

alnee  firat  tradad  2/ 

(Prioa  daoiaala  ars 

thlrtT-aaoonds ) 


Hi^ 


Frlca       Data 


Frloe       IJate 


I9U3-UU  porioa  Taagt  Zj 

(Prioa  deoiaAla  are 

thirt7-aaooada ) 


Hl^ 


Prioa       Data 


Lov 


Prioa      Data 


Itauad  Vy  U.   3.  OOTOmnant 


$1,115 
3.062 
l.Oll* 
1.292 
2,098 

1.963 

'♦.939 

7.986 

510 

1,021* 

1.501 
i,l*J*9 
3.793 

2,118 
2,831 

3.762 
3.838 
2,272 
2.716 


635 

2,127 

1,606 

531 

503 

3.261 
2,707 

3.726 


5.251 

1.655 

2. 5^*5 

>*,122 
3.519 

3.5^0 

5,01*8 

1/ 


Traaeqry  'bonda 
2*  -     3/15/'»8-50 

i-3/U)t    -    6/15/U8 

251       -  6/15/U9-51 

256  -    9/15/1*9-51 

2f,  -  12/15/U9-51 


2!l 
25t 

25i 

2-l/2i6 

2-l/U?t 
2-l/2)t 

z-xM 

2-l/2it 
2-1/251 

2-1/2* 
2-l/25{ 
2-l/2?( 
2-l/2!( 


-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 

-  12/15/51-55 

-  3/l5/52-5>» 

-  6/15/52-55 

-  3/15/56-58 

-  9/15/56-59 

-  6/15/62-671*/ 

-  12/15/63-685/ 

-  6/i5/6i»-69i*/ 

-  12/15/61*-69I*/ 

-  3/l5/65-70ii/ 

-  9/15/67-725/ 


Treaamry  aotaa 
3/1*^  D  -  9/15/'*^ 
.90<  D  -  3/l/>*5  5/ 
i-i/i*5tO-  3/15/1+5 
3/l*jS  B  -  12/15/1*5 
1)6       A  -    3/l5/>*6 

l-l/2)tB  -  12/15/1*6 

l-i/2)(i-  9/l5/'*7 
1-1/256A-    9/15/^8 

CertificataB  of 
indettedneaa  5/ 

1/Si     B  -       U/l/l*l* 

7/856  0  -  5/1/'*'* 

7/8)6  D  -  8/1/1*1* 

7/8)5  I  -  9/1/* 

7/8)6  T  -  10/1/1*1* 

7/8)6  0  -  12/1/1*1* 
7/8)6  A  -  2/1/1*5 
7/8)6    B  -      U/l/l*5 


101.31 
101.06 
101.18 

101.13+ 

101.10+ 

101.03+ 

100.26 

100.13 

100.18 

10l*.0l* 

102.03 
103.21 
100. Ol* 
100.18 
100.05 

100.02 
100.02 
100. ol* 
100. lU 


99.31+ 
.82)5 
100.12 

99.26+ 
100.00+ 

100.21* 
100.17 
100.08 


6/ 

•32)6 
.67)6 
■m 
.75)6 

.81)6 
.8l«)6 


102.01 

101.08 

101.20 

101.15+ 

101.12+ 

101.05+ 
100.28 
100.  ll* 
100.20 
10l*.06 

102.05 
103.23 
100.06 
100.20 
100.07 

100.  Ol* 
100. Ol* 
100.06 

100.16 


100.00+ 
.80!6 

100.13 
99.27+ 

100.02+ 

100.25 

100.18 

100.09 


.2lt)6 

.65)6 
.724 
.73)6 

.82)6 


102.00 

101.07 
101.19 

101.  ll* 
101.11 

101.  ol* 
100.27 

100.  ll* 

100.19 
ioi*.05 

102.01* 

103.22 
100.05 
100.19 
100.06 

100.03 
100.03 
100.05 
100.15 


100.00 

.81)( 

100.12 

99.27 

100.01 

100.21* 
100.18 
100.08 


.28* 
.66)6 

.76)6 

.80)6 

.83)6wi 


+.01 

-.03 
-.03 

-.06 
-.05 

-.01* 

-.03 

-.02 

+.03 

+.01* 

+.03 
+.05 

+.01* 

+.07 
+.oi* 

+.03 
+.03 
+.03 

.00 


.00 

-.01)6 

-.02 

+.03 

.00 

-.01 
-.02 


.1^ 

.oi*)6 
.01)6 

.01* 
.02)6 

.01)6 


l.U8)6 
1.^5 

1.68 
1.72 

1.75 

1.80 
1.86 

1.91* 
1.92 

1.93 

1-97 

2.1^ 
2. 21* 

2.U6 
2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*7 


.75 


Ul 


-.02)6 
+.02 

+  .01 

+.03 

+  .02 

+  .02 
+.01 
+  .01 
-.01 

-.03 

-.01 
-.02 
-.01 
-.01 
-.01 

-.01 

-.01 

-.01 

.00 


.00 
+  .02 

-.05 

.00 

+.01 
+.01 


i-65)q 

1.76 
1.79 

1.81 

1.85 
1.89 

1.94 
2.01* 

2.0l* 
2.19 
2.21* 
2.1+7 
2.1*9 

2.50 
2.50 
2.1*9 
2.1*8 


3/I5A1 
12/1/1*2 
I/15A2 

5/i5/'t2 
7/l5/'« 

10/19/1*2 
'+/l5/'*3 
9/l5/'+3 

12/15/1*1 
3/3l/'*i 

2/25/1*2 

6/2/1*1 

2/l/l*U 

5/5A2 

12/1/1*2 

'*/l5/U3 
9/l5/'*3 

2/1/1*1* 
10/20/1*1 


1/31A1 

2/1/1*1* 

9/25/1*2 

12/18/1*0 

11/1/1*1 

6/5/H2 
7/12/1*3 
3/i5/>i'* 


1*/15/1*3 

5/1A3 

8/2/1*3 

9/15A3 

10/15/1*3 

12/1A3 

2/i/i»i* 
i*/i/i»U 


ioi*.05 
101.13 
101.23 

101.21 
101.18 

101.10 
101.01 

100.17 
101.16 
106.16 

102.11* 
105. 08 
100.06 
101.01 
100.26 

100.20 
100.06 
100.07 
103.15 


100.21 
.81* 
100.20 
100.18 
100.18 

100.29 
100.21* 
100.08 


.OC^ 

+20^ 

par  M 

-    .26* 

.65* 

.72)6 

.73* 

.76* 
.79* 
.83* 


8/2/1*1 
2/8/1*1* 
3/2/Ui* 
3/2/1*1* 
3/U/l.i* 

3/2/1*1* 

3/2/1*1* 

3/UAI* 

12/5A1 

8/2/1*1 

7/I9A3 
ll/5/'+l 

i*/l/i*l* 
5/29A3 

6/1A3 

6/2/U3 

IO/30/U3 

3/23/iH* 

ll/5/'«l 


9/10/1*1 

l*/l/l*i* 

7/7A3 

9/9/'*l 

10/25/1*1 


8/16/U3 

V13/H1* 

l*/l/l*i* 


3/2i*/i*i+ 

1+/1/1*!* 

U/i/Ui* 

3/10/1*1+ 

3/9/1*4 


i*/i/i*i* 

3/li/>tl+ 
l*/i/i*l* 


100.22 

100.01 

100.06 
100. ol* 
100.03 

100.01 
100.08 

100.03 

100.01 
101.  ol* 

100.16 
101.30 

100.01 
100.00 
100.00 

100.00 
100.00 
100.00 
100.01 


99.11 

.86* 
100.00 
98.28 

99.02 

100.01 

100.16 
100.05 


.82* 
.82* 

.79* 
.83* 
.81** 

.83* 
.81* 
.81** 


2/25/1*1 
12/23/1*2 

8/5/1+2 
10/6/1*2 

8/5/1*2 

11/2/1*2 
5/3/U3 
11/8/1*3 
12/5/1*2 
3/20/1*1 

2/18/1*2 
12/26/1*1 
2/29/1*1* 
8/17/1*2 
2/17/1*1* 

3/2/W* 
3/2/1*1* 

2/16/1*1* 
1/2/1*2 


12/10/1*1 
l/2l*/l*l* 

10/30/1*2 
10/6/1*2 

12/29^2 

l/2/»»3 

io/ii*/i*3 

3/8/1*1* 


5/'*/43 

5A/H3 
10/15/1*3 
l0/i5/'+3 
10/13/U3 

11/22/1*3 

3/21/UU 
3/29/>*4 


102.07 
101.13 
101.23 

101.21 
101.18 

101.10 
101.01 
100.17 
100.31 
10l*.18 

102.11* 
IOU.I8 
100.06 
101.01 
100.26 

100.20 
100.06 
100.07 
101.06 


100.03 

.81* 

100.20 

99.29 

100.03 

100.29 
100.21* 
100.08 


.00* 

+20^ 

per  M 

■    .26* 

.65* 

.72* 

.73* 

•''^ 
.79* 

.83* 


8/10/1*3 
2/8/1*1* 

3/2/1*1* 
3/2/1*1* 

3/'*/Ui* 

3/2/1*1* 
3/2/1*1* 
3/i*/i+i* 
7/3A3 
7/17A3 

7/19A3 
7/6/1*3 
i*/l/i*i* 

5/29/'+3 
6/1A3 

,  6/2/U3 

10/30A3 

3/23/W* 

7/6A3 


7/7A3 

i/ioA^ 

8/16/1*1 
1/13/1*4 
u/i/w* 


3/2i*/i*i* 

i*/l/i*i* 

i*/l/Hi* 

3/10/1+1* 

3/9/41* 

U/l/l*l* 

3/11/44 

4/1/44 


101.07 
100.08 
100.20 
100.15 
100.12 

100.09 
100.08 
100.03 
100.04 
103.19 

101.09 
103.06 
100.01 
100.09 
100.00 

100.00 
100.00 
100.00 
100.11 


99.21 

.86* 
lOO.Ol* 

98.31 
99.03 

100.01 

100.16 
100.05 


.82* 

.82* 
.79* 


.83* 
.81* 
.84* 


1/2/43 

4/12A3 

4/7/43 

4/ii*/43 

4/14/43 

5/3A3 

11/8/43 

liA/43 

12/31/43 

2/1/44 
2/29/44 

Z/kfkk 
2/17/44 

3/2/44 

3/2/44 

2/16/44 

2/U/44 


1/2/1*3 
1/24/44 
1/2/43 
1/2/43 
1/2/43 


1/2A3 


^°^^8i:^ 


5/4A3 

5AA3 
10/15A3 
10/15/43 
IO/13A3 

11/22A3 
3/21/44 
3/29/1*4 


Ouarantaed  by  U.   S.   Oovemaent  8/ 


$412 


14 


Comaodlty  Credit  Corp. 
1-1/8)60-     2/15/45 

Eeeonatruction  I'inanoe 


1* 


Corporation 
»-  4/15/1*1* 


100.07 


100.09 


100.08 


100.00 


+.01     .84)6  -.06* 


06   1.00  -3/32 


7/21A1  101.00       9/2Al     99.25  12/27A1  100.11 


7/3A1  100.26       8/5/41     99.25  12/27/1*1  100.08       7/1/43  100.00       4/l/UW 


7/8 A3    99.26      1/2/43 


PART  B   -   TAXABLE   TREASURJC  BILLS 


Anoimt 

oat- 

•tandlac 

(Milliona) 

Maturity 
data 

Issue 
data 

Biseonnt 

Anount 

ont- 

atsndln^ 

(Millions) 

Maturity 
data 

Issna 
date 

Disooont 

Bid 

Aak 

Mean 

Chaagt   ia 

neaa  from 

Hal).  29.  1944 

Bid 

Ask 

Mean 

CbaB«e  in 

mean  from 

Itel).  29,  I94U 

$1,015 
1,000 
1.017 

1.017 
1,002 
1,006 

4/6/44 
4/13/1*1* 
4/20/44 

4/27/41* 

5AA4 

5/11A4 

1/6/44 
1/13/44 
1/20/44 

1/27/44 

2/3/44 

2/10/44 

.37* 

.37 

.37 

•37 
.37 
.37 

.20* 

.20 

.20 

.20 
.30 
.30 

.28* 

.28 

.28 

.28 

.34 

.00* 
-.06 
-.06 

-.06 
.00 
.00 

$1,013 
1,008 
1.007 

1.035 
1,016 
1,001 
1.010 

5/18A4 

5/25/44 

6/1/41* 

6/8/41* 
6/15/44 
6/22/41* 

6/29/44 

2/17/44 

2/24/1*1* 

3/2/44 

3/9/44 
3/16/44 
3/23/44 
3/30/44 

.37* 

.37 

■37 

.37 
.37 
.37 
.37 

.30* 

.30 

.34 

.34 
.34 
-34 
.34 

.34* 

•^^ 
.36 

.36 
.36 

-.02* 

-.02 

.00 

(Contiaued  on  fallowing  pa^e) 


5*^ 


Treasury  Bulletin 


Over-the-Coimter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 

United  States  Government   and  by  Federal   Agencies 

March  31,    1944  -    (Continued) 


Table   I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -    (Continued) 

PART    C   -   TAX-EXEI«iPT  BONDS  AND   NOTES 


Amount 
out- 
standing 
(Mil- 
lions) 


$  323 

1.037 
Lai^* 

489 

1.036 
819 
759 
701 

1,223 

U51 
571 

1*9 1 
1,786 
1,186 

1,627 
755 

1,118 
725 
681 

2, 611 
982 

919 
1,1*85 


11*7 
283 
718 


Description 


Price  data 

(Price  decimals  are 

thirty-seconds) 


Change 

In 
mean 
from 

Peb.29, 
191*1* 


Yield  data  l/ 


Tield 


Change 

in 

yield 

from 

Peh.29, 

191*1* 


Matu- 
rity 
yield 


Date 

of 

Issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


Low 


Price 


I9U3-UU  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


low 


Issued  hy  U.    S.   GoTernment 


Treasury  bonds 


2-3/1*55  - 

2-l/2!S  - 

3-3/"^  - 
% 

C1/I15J  - 

2^ 

2-3/H  - 

2-1/2?'  - 
2?^ 

5-i/ii  - 

2-l/25t  - 

2-1/2^  - 


U/i5/i+i*-i*62/ 
12/l5/Ui*-5l* 

9/l5/i»5-li7 
12/15/1*5    , 

3/15/1*6-56 

6/15/1*6-118 
6/i5A6-l*9 

10/15/U7-52 

12/15/1*7 
3/15/H8-51 

9/15/1*8 
12/15/1*8-50 
12/15/1*9-52 
l2/l5/'*9-53 

9/15/50-52 


Z-i/ki  -  6/15/51-5'* 

3i  -  9/15/51-55 

2-1/1+55  -  12/15/51-53 

2?t  -  6/15/53-55 

2-1/1*56  -  6/15/5I+-56 

2-7/855  -  3/15/55-60 

.3/uit  -  9/15/56-5.9 


2.3/H 
2-3/U5S 


6/15/58-63    , 
12/15/60-651^ 


other  bonds  11/ 

356  ConTeralon  -  l/l/l<o 
35J  Conversion  -  1/1/1*7 
355  Panama  Oaaal  -  6/I/61 

Treasury  notes 


3/1*55     A-     6/15/1*}* 

155      0  -    9/15/'*'* 
3/U^    A  -    Z/13/^ 


100.02 
102.18 
103.05 
103.10 
105.26 

lOlt.27 
105.03 
lll.ll* 
10l*.07 
106.25 

106.20 
10l*.31 
110.16 
106.26 
107.13 

109.11 
111.07 
106.22 
105.10 
107.10 

111.29 
111.09 
111.09 
111.16 


10l*.08 
106.20 
132.00 


100.01 
100.12 
100.18 


102.19 
103.07 
103.12 
105.28 

10l*.29 
105.05 
111.16 

ioi*.09 
106.27 

106.22 
ioU.23 

110.18 
106.28 
107.15 

109.13 
111.09 
106. 2l* 
105.12 
107.12 

111.31 
111.11 
111.11 
111.18 


10l*.l6 
107.00 

133-12 


100.13 

100.20 


100.02 
102.18 
103.06 
103.11 
105.27 

IOU.28 

105. Ol* 

111.15 
lOU.OS 
106.26 

106.21 
10l*.22 
110.17 
106.27 
107.  ll* 

109.12 
111.08 
106.23 
105.11 
107.11 

111.30 
111.10 
111.10 
111.17 


IOI+.12 
106.26 
132.22 


100.01 
100.12 
100.19 


-.12 
-.06 
+  .01 
+  .OI* 
-.01* 

-.06 
-.05 
.00 
-.01 
+  .01 

+  .02 
+.03 
-.03 
-.06 
-.05 

-.06 
-.05 
-.01* 
-.06 
-.06 

-.16 
-.18 
-.16 
-.20 


-.08 

-.01* 

+1.26 


-.06 
-.02 

+  .01 


1.3^ 

.52 

.72 

.76 
.77 

.83 

.99 

•97 
.98 

1.21 

1.25 
1.29 

1.38 
1.1*0 

1.33 
1.38 
l.'*7 

1.68 

1.71* 

l.gU 
i.g"* 


-3/32 
-.1856 
-.11* 
-.17 
-.07 

-.01 
-.02 
-.08 
-.02 
-.01* 

-.OU 
-.03 
-.01- 
+  .01 
.00 

+  .01 
.00 
+  .01 
+.02 
+  .01 

+.oi* 

+  .OI* 

+.oi* 


+  .01 

-.03 

-.10 


-^/32 

-■03 
-.09 


3.71551 
1.79 

3.16 

1.79 

2.08 
2.73 

1.71 


1.7'* 
1.90 
1.50 
1.1*8 
1.59 

2.00 
1.90 
2.0I+ 
2.09 


U/i6/3it 
12/15/21* 

9/16/35 
12/15/37 

3/15/26 

6/15/31* 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7/1*0 

7/22/1*0 

3/15/35 
9/15/36 

6/15/38 
12/15/38 


1/1/16 
6/1/11 


6/15/39 
12/22/39 

3/15/1*0 


111.26 
116.19 

110.12 
109.21* 
116.  ll* 

112.28 
113.19 
122.22 
107.20 
111.18 

111.01 
107.00 
115. OU 
108.28 
108. 30 


6/7/39 

6/22/^9 

12/12/1*0 

12/lU/l*0 

12/llt/l*0 

12/16/1*0 
12/ll*/'*0 
12/lU/l*0 
12/12/1*0 
12/12/UO 

12/12/1*0 
12/12/1*0 
12/12/1*0 
12/10/1*0 
12/10/1*0 


110.26  ll/12/Ul 


113.21+ 
107.01 
105.21 
107.22 

112.28 
112.13 
112.13 
112.28 


115.00 
132. 2l* 


101.15 
102.16 
101.16 


12/30/UO 
11/22/1*1 

3/7/1*1* 

3/7/1*1* 
7/6/U3 

7/6/1*3 
7/6/H3 


99.30 
91*.  06 
99.27 
101.31 
89.18 

97.28 

83.05 

98.18 

99.11* 
99.10 

100.30 

101.10 

101.07 

96.19 

99.15 

98.16 
82.08 
101.08 
101.19 
102.02 

98.30 
98.10 


....    99.-15 
7/6/1*3    99.11* 


1935 
3/30/1*1* 


9/27/1*1 
12/9/1*0 

8/6/1*1 


9/17/31* 

1/11/32 

9/17/35 

12/15/37 

1/12/32 

9/17/31* 
1/11/32 
10/8/23 
9/25/39 
Vl/37 

i*/2/38 
5/2i+/l*o 

12/15/31* 

1+/8/37 
9/25/39 

i*/l/37 
1/11/32 
5/2I+/I+O 
2/15/1+1 

7/24/1*0 

9/20/35 

1+/1/37 

9/25/39 

9/25/39 


75.00 
75-00 


97.16 

100.10 
98.26 


1920 
6/18/21 


103.06 
106.05 
IOU.26 
10l*.18 
108.17 

106.21 
107.01 
111*. 01 
lOlt.17 
107.19 

107.09 
10l*.27 
lll.ll* 
107.  II+ 
108.02 

110.07 
112.07 
107.00 
105.21 
107.22 

112.28 
112.13 
112.13 
112.28 


107. 08 
[109.00 
132. 2l* 


6/10/1*0 


100.17 
100.31 

100.25 


1/12/1*3 

1/5/1*3 
2/13/1*3 
2/17/H3 

2/2/1*3 

1/11/1*3 
i/ii*/i*3 

2/3/1*3 
6/29/U3 

7/7/1+3 

7/26/U3 

10/7/1*3 

7/6/U3 

7/6/U3 

7/6/U3 

7/6/U3 
7/6/1*3 
7/6/1*3 
3/7/1*1* 
3/7/10* 

7/6/U3 
7/6/U3 
7/6/1*3 
7/6/1*3 


1/11/1*3 
1/11/1*3 
3/30/i*i+ 


2/15/1*3 

7/6/1*3 

7/15/1*3 


100.02 
102.18 
103.05 
103.07 
105.27 

101+.28 

105. Ol* 

111.15 
103.30 
106.19 

106.09 
103.20 
110.  Ol* 
105.30 
106.09 

107.30 
110.01 

10U.20 
103.05 

101+.23 

109.  ol* 

108.12 
108.13 
108.26 


10l*.12 
106.26 
127.30 


100.01 
100.12 
100.16 


U/l/ltl* 
1*/1/1*1* 

3/1/1*1* 

3/2/1*1* 
U/l/W* 

1*/1/1*1* 

U/l/Ul* 

1*/1/U1* 

1*/13/1*3 

2/3/i+i* 

1/3/Ui* 

1/2/1*3 

12/15/1*3 

1/2/1*3 

1/25/1*3 

1/2/1*3 
1/2/1*3 
1/2/1+3 
1/2/1*3 
1/2/1*3 

1/2/1*3 
1/2/1*3 

3/21+/1+3 

3/2U/U3 


U/i/i*U 

i*/i/i*U 

1/11/1*3 


U/i/UU 
i*/l/i*i* 
2/5/W* 


Guaranteed  by  tl.    S.  GoTernment  8/ 


Inderal  Farm  Mortgage  Corp 


$159 


182 

755 


355 


5/i5/Ui*-U9i2/ 


Home  Ownero'   Loan  Corp. 


1-1/256  M- 


6/1/U5-&7-    ' 


100.08 


100.05 
101.01 


101.03 


100.05 
101.02 


-.11 
+  .02 


.S2f, 


.7056 


+  .9I* 
-.12 


1.16 


5/15/3I* 


5/1/31* 

6/1/39 


109.22 


109. 18 
103.26 


6/5/39 


6/6/39 
12/13/1+0 


95-03 


95-03 
96.21* 


9/12/31* 


9/12/31+ 
9/25/39 


103. 0I+ 


103.01 
101.16 


1/5/1*3 


1/5/1*3 
7/3/1*3 


100.08 


100.05 

101.00 


U/l/l»l* 


l+/l/l*lt 

3/2/1*1* 


1/     When  the  price  of  a  security  is   such  as  to  result   in  a  negative 
yield,    the  excess  of  price  over   «ero  yield  is  given  in  the  yield 
columns  in  thirty-seconds. 

2/     Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market  except  that  prices  of  Treasury,   Federal  Farm 
Mortgage  Corporation,    and  Home  Owners'   Loan  Corporation  bonds  for  the 
period  prior  to  October  1,   1939  represent   closing  prices  on  the  New 
York  Stock  Exchange.      "When  issued"  prices  are  included  beginning 
October  1,    1939.      Dates  of  hlgha  end  lows,    in  case  of  recurrence,    are 
the  latest   dates. 

^     Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 
to  maturity  date  when  mean  price  is  below  par. 


1*/     Included  in  the  average  of  long-term  taxable  Treasury  bonds. 

5/     quoted  on  yield  basis. 

Bj     Not  quoted. 

2/  This  security  was  issued  in  the  amount  of  $1*,877  millions  on 

April  1,  19W. 
8/  Excludes  Federal  Housing  Administration  debentures  and  Issue* 

held  entirely  by  Oovernment  agencies. 
9/  Called  on  December  12,  19U3,  for  redemption  on  April  15,  1944. 
10/  Included  in  the  average  of  long-term  partially  tax-exempt  Treasury 

bonds. 
11/  Excludes  postal  savings  bonds. 
12/  Called  on  March  2,  19!*!*,  for  redemption  on  next  coupon  date. 


April  1944 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal   Agencies 
March  31,    1944  -    (Continued) 


Table  II.   -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A  -    ISSUES   QUOTED  ON  A  PRICE  BASIS 


Aaoxmt 
out- 
standing 
(Kll- 
lions) 


Description 


Price  data 

(Price  deeloals  are 

thirty-seconds) 


Bid 


Aslc 


Changt 

In 

fflean 

froB 

Feb.  29, 

19IA 


Yield  data  l/ 


Held 

2/ 


Chaste 

in 
yield 

from 
1*13.29, 

I9UU 


HatQ- 

rlty 

yield 


Date 

of 

Issue 


Price  ran^ 

Blnce  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


Hl^ 


Price         Date 


IiOv 


Price       Date 


19lt3-Ul»  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price        Date 


Low 


Price        Date 


$125 

71 

157 

230 
171 
170 


rederal  Land  Banlcs  U/ 


3)6 
3* 


7/1/IA-I16 

7/i5/Uit-6U 

5/1/1*5-55 

7/1/1*5-55 
1/1/1*6-56 
5/l/i»6-56 


100.26 

101.00 

103.02 

103.06 
10U.16 
105. ll* 


100.30 
101.03 
103.06 

103.10 

10'*.20 
105,20 


100.28 
101.02 

103.  Ol* 

103. 08 
10l*.18 
105.17 


-.12 

-.10 
-.03 

-.03 
+  .01 
+  .02 


.3756 

.21 

.31* 

.37 
.37 
.32 


+.i6* 

-.06 

-.13 

-.11 
-.11* 
-.11* 


3.59)6 
3.92 

2.92 

2.66 
2.55 
2.1*7 


7/1/31* 

7/15/31* 

5/1/35 

7/1/35 
1/1/36 
5/1/36 


iiu.oi* 

112.02 
111.12 

110.12 
111.12 
111.22 


6/5/39 
12/lO/Uo 
12/10/1*0 

12/10/1*0 
12/10/1*0 
12/10/1*0 


91*.  12 

101.02 

99.28 

97.21* 

98.08 

98.30 


10/2/35 

2/13/36 

l*/8/37 


10l*.28 
IOU.28 
105.22 

105.16 
106. 2l* 
107. 18 


1/VJ*3 
1/5/1*3 

1/11/1*3 

2/16/1*3 

1/6/U3 

1/11/1*3 


100.28 
101.02 
103.03 

103.07 

10**. 15 

105.13 


"+/l/l*l* 

1*/1/1*1* 

3/22/10* 

3/9/W* 
3/16/1*1* 
3/13/1*1* 


PARI 

B   -   ISSUES   QUOTED  ON  A  YIELD 

BASIS 

Amount 

Date 

Yield 

outstanding 
(Millions) 

Description    • 

of 
issue 

Bid 

Ask 

Mean 

Change  In  mean 

from 

Febmary  29,    igl*!* 

Federal  Hone  Loan  Banks  5/ 

$61* 

.85)6  A-    6/15/1*1* 
Aderal  Intermediate  Credit  Banks  5/ 

12/1/1*3 

.9(* 

•  7556 

.esi 

.00)6' 

25 

.80)6      -      1*/1/1*1* 
3/1,56       -      1*/1/1*1* 
.80)6       -       5/1/1*1* 

7/1A3 

12/1/1*3 

8/2/1*3 

.65 
.65 
.70 

- 

.65 
.65 

.70 

.00 
.00 

.00 

17 
15 
17 

3/^      -      5/1/Ul* 
.80)6       -      6/1/1*1* 
.8C56      -      6/1/1*1* 

12/30/1*3 
9/1/1*3 

12/1/1*3 

.70 
.75 
•75 

- 

•  70 

•  75 
.75 

.00 
.00 
.00 

2U 
15 
28 

•85)6      -      7/1/1*1* 
3/H      -      7/1/1*1* 
7/$       -       8/1/1*1* 

11/1/1*3 

.80 

.80 
.85 

- 

.80 
.80 
.85 

.00 
.00 

.00 

23 
32 
29 

.9C)6      -      9/1/1*1* 
.90)6     -    10/2/1*1* 
.95)6     -    11/1/1*1* 

12/1/1*3 

1/3/1*1* 

11/1/1*3 

•85 
•  90 
.90 

- 

.85 
•  90 
.90 

.00 
.00 
.00 

16 

25 

.90)6      -    11/1  Al* 
.9^6      -    12/1/1*U 

2/1/1*1* 

3/1/1*1* 

.90 
•  90 

. 

.90 
.90 

.00 

1/  When  the  price  of  a  security  Is  such  as  to  result  in  a  negatlTe 
yield,  the  excess  of  price  orer  tero  yield  is  glren  in  the  yield 
columns  In  thirty-seconds. 

2/  Prices  represent  the  mean  of  closing  hid  and  ask  quotations  in  the 
over-the-counter  market.  "When  Issued'  prices  are  Included  hegin- 
nlng  VoTember  1,  191*1.  Dates  of  highs  and  lows,  In  case  of  recur- 


rence, are  the  lateet  dates. 
^     Computed  on  mean  price  to  call  date  vhen  mean  price  Is  above  par  and 

to  maturity  date  when  mean  price  Is  below  par. 
j*/  Bxeludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
^     Taxable  Issues. 
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1942 


44 


46 


Based  on  M«on  of  Closini^   Bid   and  Asked   Quotations 

48  50  "52  '54  56  58  oO  '62  '64  66 


'68 


70 


1942 


44 


46 


48 


50 


•52 


•54 


•56 


•58 


•60 


•62 


'64 


66 


•68 


'70 


■72 


PERCEK 

T  ~ 

ab 

1 

Pt 

Z.60 

1 

lax 

le 

l$s 

ues 

A 

i 

A  iM 

^ 

— 

2.40 

A 

^. 

^ 

2.20 

^ 

^ 

2.00 
1.80 
1  60 

^ 

^ 

^ 

1 

y 

y 

r 

1 .40 

/ 

^r— 

1.20 

J 

/ 

Available  to  all  Investors: 
X  Fixed  maturity  issues 

(except  notes  at  a  discount) 

*  Notes  at  a  discount 

•  Callable  issues 
Available  to  investors 

except  commercial  banks: 
>-  Callable   bonds 

1.00 
80 
.60 
.40 
.20 
0- 

/. 

X 

/ 

I 

-\r 

1 — 

1     1    r    1     1 

\X/l-»rtll\/    Ta-v-Fv»m 

1  ■    r    1      1      1  ■    I'    r  ■  1  — T     r    -r    ■]      1      i 

nt   Kirktffc    7Kr\A   Pariiallv  Tax-Exemoi  Bonds 

2.40 
220 

W..J, 

'•J 

2.00 

.^ 

-^ 

^ 

1.80 

X 

p^ 

^ 

^ 

1.60 

^ 

y 

• 

1.40 

< 

^ 

A 

1 

• 

1.20 
1.00 

Available  to  all  investors: 
X  Notes 

•  Callable  bonds 
O  Fixed  maturity  bonds 

y 

/ 

/ 

1 

1 

.80 
.60 

^ — 

< 

/ 

40 

f— 

1 

.20 
n 

X. 

>c 

72 


Explanation:       The  points  represent  yields  to  call  date  when  prices  are  above  par,  and  to  maturity  dale  when  prices  are  at  par  or  below.    The  smooth  curves  for 
the  various  classes  of  points  are  fitted  by  eye   Issues  for  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less  than  3 
months  are  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  (Corporate  Bonds 

(Percent  per  aim^ui) 


Partially 
taz-exenpt 
Treasury 
bo&da  1/ 


Taxable 
Treasury 
bonds  1/ 


Hlgh- 

grede 

corporate 

bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Sate 


Partially 

tax-exenpt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hlgb- 

grede 

corporate 

bonds  2/ 


Monthly  Series  j/ 


1933-J«n- 
Psb., 
Mur., 

May., 
Jane. 

Jttly, 
Jag.. 
Sept, 

Oct., 
Rot.  , 
Dse. , 

igjU-Jna. . 
ftb.. 
Mar.. 

J^r.. 
May.. 

Jane. 

July. 
Ang.. 
Sept. 

Oct.. 
Ho».. 
DSC. 

1935-Jan. . 
Psb.. 
Mar.. 

ipr.. 
May.. 
Jane. 

Joly. 
Aug.. 

Sept. 

Oct.. 
Not.  . 
Eec. 

1936-Jan. . 
reb.. 
Mar.. 

Apr.. 
May.. 
June, 

July. 
Ang. . 

Sept. 


3.22 
3.31 

3.1»2 

3. '♦2 
3.30 

3. a 
3.20 

3.21 
3.19 

3.22 

}M 
3.53 


3.50 
3.32 

3.20 

3.11 

3.02 
2.98 

2.92 
3.03 
3.20 

.3.10 
3.07 
3.01 


2.88 
2.79 
2.77 

2.7't 
2.72 

2.72 

2.69 
2.76 

2.85 

2.85 
2.83 
2.8l» 


2.81 
2.78 
2.73 

2.70 
2.68 
2.69 

2.68 

2.65 


U.28 
U.3U 
U.56 

U.63 

k.ks 
it.3U 

U.28 
U.23 

u.28 

"♦.26 
U.U5 

k.ho 


U.26 

U.iU 
U.07 

U.OO 

3.9'» 
3.88 

3.83 
3-87 
3.89 

3.8U 

3.78 
3.68 


3.60 
3.52 
3.1*9 

3.'*7 
3.1*8 
3.1*3 

3.Uft 
3.U7 

3.U6 
3M 
3.39 


3-32 
3.26 
3.2U 

3.2U 

3.22 

3-19 

3.18 
3.18 
3.15 


1936-Oct . 

BOT. 

Sec. 


1937-J«a. 
reb. 
Mar. 


April. 
May... 
Jose.. 


July. 
Aug.. 
Sept. 


Oct. 

SOT. 

Dec. 


1938-J«B. 
Peb. 
Mar. 


Apr.. 
Hay.. 
Jbs*. 

JMOy. 
Aug.. 
Sept. 


Oct. 

NOT. 

Sec. 


1939- J«n. 
Peb. 
Mar. 


Apr. . 
Kay.. 

June. 


July. 
Aug.. 
Sept. 


Oct. 
Not. 
Dse. 


191*0- Jan. 
Peb. 
Mar. 


May.. 
Jane. 


2.68 
2. 60 
2.59 


2.56 
2.5U 
2.66 

2.83 

2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2.73 


2.69 
2.68 
2.68 

2.66 

2.56 
2.58 

2.58 
2.57 
2.63 

2.55 
2.56 
2.56 


2.54 

2.51 
2.1*3 

2.38 

2.27 
2.22 

2.23 
2.27 
2.67 

2. 60 
2.1*6 

2-35 


2.30 
2.32 

2.26 
2.26 

2.39 

2.1*0 


5.11 
3.07 


3.0? 
3.21* 

3.36 

3.U3 
3.36 
3.31 

3.27 

3.25 
3.26 

3.26 
3.22 
3.17 


3.17 
3.15 
3.16 

3.25 
3.IU 
3.15 


3.06 
3.0I* 
3.02 


2.96 
2.90 
2.87 

2.92 
2.86 

2.78 

2.76 
2.79 
3.29 

3.11* 

2.93 
2.86 


2.81 

2.79 
2.77 

2.71* 
2.87 
2.93 


19l*0-July. 
Aug.. 
Sept. 


Oct. 
Sot. 
Dec. 


19l*l-Jan. 
Peb. 
Mar. 


Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 


Oct. 
Hot. 
Dec. 


19l*2-Jan. 
Peb. 
Mar. 


Apr.. 
May.. 
Jane. 

July. 
Aug.. 

Sept. 


Oct. 
Not. 

Dee. 


19l*3-Jan. 
Peb. 
Max. 


Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 


Oct. 
Not. 

Deo. 


19l*U-jan. 
Peb. 
Mar. 


2.30 
2-31 
2.25 

2.21 
2.09 
2.01 


2.12 
2.22 
2.12 

2.07 
2.0I* 
2.01 

1.98 
2.01 
2.02 

1.9s 
1.95 

2.o6 


2.10 
2.17 
2.10 

2.07 
2.06 
2.0I* 

2.0I* 
2.06 
2.08 

2.09 
2.10 
2.13 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 

i.gi* 
1.95 


1.95 
1.93 
1.91 


2. 31*  r 
2. 31* 
2.1*7 


2.1*8 

2.1*8 
2.1*6 

2.1*1* 
2.1*5 
2.1*3 

2.1*6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 


2.1*6 
2.1*6 
2. Us 

2.Ug 
2.U6 
2.U5 

2.U5 
2.U6 

2^U8 

2. Us 
2.U8 
2.U9 


2.U9 
2.U9 

2. Us 


2.S5 
2.80 
2.71 

2.70 
2.65 
2.59 


2.57 
2.71 

2.73 

2.76 
2.75 

2.70 

2.66 
2.65 
2.6U 

2. 61 
2.57 
2.68 


2.76 
2. SO 
2.80 

2.77 

2.76 
2.75 

2.7U 
2.73 
2.73 

2.72 
2.71 
2.72 


2.70 
2.6s 
2.70 

2.6s 

2.65 
2.63 

2.5s 
2.57 

2.59 
2.60 

2.61 

2.63 


2.65 
2.65 
2.6U 


Weekly  Series  -  Saturday  Flgares  U/ 


1933- J«».  6. 
lU. 
21. 
28. 

Psb.  U. 
11. 
18. 
25. 

Mar.  3. 
11. 
18. 
25. 

Apr.   1. 

8. 

15- 

22. 

29. 


3.21 

3.23 
3.21 
3.19 

3.19 

3.21* 

3.31 
3.52 

3.65 

3.31 
3.U3 

3.38 
3-37 
3.37 
3.U7 
3.UU 


U.30 
U.27 

U.28 

U.25 

U.2p 
U.2U 

i*.35 
U.51 

U.67 

U.50 
U.52 

'».57 
U.60 
U.58 
U.71 
U.68 


1933-May   6, 

13- 
20, 
27. 

juna  3. 
10. 
17. 
2U. 

Joly  1. 

8. 

15. 

22. 

28. 

Aug.  U. 
11. 
IS. 
25. 


3.35 
3.27 
3.27 
3.2U 

3.22 
3.22 
3.21 
3.20 

3.20 
3.20 
3.20 

3.20 

3.21 

3.23 

3.21 
3.20 
3.19 


U.61 
U.U8 
U.U3 
U.Uo 

U.38 
U.39 
'*.3i 

U.28 

U.29 
U.28 
U.25 
U.29 
U.28 

U.2U 
U.22 
U.23 
U.23 


1933-Sept.  1. 

9. 

16. 

23. 

30. 

Oct.  7. 
lU. 
21. 
28. 

Not.  U. 
11. 
18. 
25. 

Dec.  2. 

li: 
23. 
30. 


3.19 

3.16 

3.18 
3.21 

3.23 

3.21 

3.21 

3.20 

3.23 

3. 1*6 
3.52 
3.'*9 

3. '•7 
3.59 
3.52 
3.57 
3.51 


U.26 
U.26 
U.28 
U.3I 
U.31 

U.29 

U.2U 

u.23 
u.27 

U.32 

U.U2 

U.53 
U.53 

U.U7 
U.U3 
u.39 
u.38 
u.32 


(Cotttlsaad  on  followlag  page) 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds  -  (Continued) 


(Percent  per  annmn) 


193l+-Jan.  6. 
13- 
20. 
27. 

Teb.  3. 
10. 
17. 
21*. 

Mar.  3- 
10. 
17. 

zh. 

31. 


Apr. 


7. 
Ik. 
21. 
28. 


May       5-. 

12., 

19.. 
26., 

Jime     2. 

il: 

23- 

30. 

July  7. 
Ik. 
21. 
28. 

Aug.  H. 
U. 
18. 
25. 

Sept.  1. 

g. 

15. 

22. 

29. 


Get, 


6. 
13- 

20. 

27. 


Rot.  3. 
10. 
17. 

2U. 


Dec. 


1935-J«n. 


15. 

22. 

29. 


Teb.     2. 

9. 

16. 

23- 


Max. 


2. 

li: 

23. 

30. 


Partially 

tax-exempt 

Treastiry 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


_L 


Hleb- 

grade 

corporate 

bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
TreasTiry 
bonds  1/ 


Hl^- 

grade 

corporate 

bonds  2/ 


Parti&lly 

tax-exempt 

Treasury 

bonds  1/ 


I 

jTaratle 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


3-51 
3.55 
3.»»9 
3.1*8 

3.31 
3.31* 
3.29 
3-29 

3.32 
3.21 
3.13  5/ 
3.15 
3.16 

3.11 

3. 08 
3.13 
3.10 

3.03 
3.01 
3.02 
3.01 

3.00 

2.99 
2.96  5/ 
2.99 
2.96 

2.93 
2.91 
2.90 
2.97 

2.95 
3.13 
3.03 
3.03 

3.06 
3.15 
3.25 

3.21* 
3.22 

3.11* 
3.09 
3.06 
3.06 

3.08 

3.09 
3.05 
3.05 

3.05 

3.02 
3.02  5/ 

2.99 
2-97 


2.97 

2.89 
2.86 
2.82 

2.gl* 
2.82 
2.80 
2.73 

2.71* 
2.77 

2.77  5/ 

2.79 

2.77 


Weekly  Series  -  Saturday  Pigores  U/  -  (Contlnaed) 


i;.3U 
i*.27 

1*.20 
I1.23 

1*.17 
i*.17 
1*.12 
1*.10 

i*.n 
H.07 
i+.oi* 
H.07 
i*.05 

1*.02 

u.oo 
3.98 
3-98 

3.95 

3.96 
3.93 
3.91 

3.89 

3.89 
3.86 
3.87 
3.87 

3.86 
3.81 

3.  SI 
3. 81+ 

3.88 
3.90 

3.85 
3.85 

3.85 
3.86 
3.93 
3.92 
3.91 

3.88 
3.85 
3.83 
3^1 

3.82 

3. 80 
3.76 
3.71* 

3.72 
3.69 
3.66 
3.67 
3.66 


3.62 
3.61 
3.60 
3.56 

3.57 
3.55 
3.51 

3-'*5 

3. 1^5 
3.U8 
3.52 

3.48 

3.5^ 


1935-Apir. 


May  1*., 
11., 
18.. 
25.. 

Smut     1., 

8. 

15. 

22. 

29. 

July  6. 
13. 
20. 
27. 

Aug.  3. 
10. 
17. 
21*. 
31. 

Sept.  7. 
ll*. 
21. 
28. 


Oct. 


5. 
11. 
19. 
26. 

Nov.      2. 

9. 

16. 

23. 

30. 

Doc.  7. 
lU. 
21. 
28. 


1936-jBn.  1*. 
11. 
18. 
25. 


?eb. 


1. 

8. 
15. 
21. 
29. 

7. 
ll*. 
21. 
28. 


Apr.  1*. 
11. 
18. 
25. 


Mar 


2. 

9. 
16. 
23. 

29. 


13. 

20. 

27. 


2.73 

2.75 

2. 71* 

2.72 

2.71 
2.73 

2.73 
2.72 

2.76 

2.72 

2.72 
2.72 
2.70 

2.70 
2.70 

2.68 
2.69 

2.69 
2.72 

2-75 

2.81 
2.82 

2.82 
2.81* 
6.91 
2.85 

2.37 
2.86 
2.52  5/ 
2.81* 


2.81* 
2.8l* 
2.81* 
2.83 


2.81 
2.81 
2.78 
2.82 

2.81 
2.80 
2.78 

2.76 
2.77 

2.73 
2.7"* 
2.72 

2.71 

2.71 

2.71 
2.69 
2.69 

2.70 

2.70 

2.68 

2.67 
2.68 

2.70 
2.69 
2.69 
2.70 


3.^7 
3.1*7 
3.1*6 
3.1+9 

3.1*7 
3.'*9 

]:^ 
3.1*6 

3.1*5 
3.1*2 
3. 1*3 
3.39 

3.35 
3.35 
3.3'* 
3.3'* 

3-37 
3.39 
3.1*5 
3.1*7 
3.50 


3.1*8 

3.U6 

3.1*9 

3.49 
3.1*8 
3.1*1* 
3.1*2 

3.1*2 
3.'*l 
3.1*1 
3. 1*1 
3. 1*0 

3.39 
3.1*0 
3.38 
3.37 

3.33 
3.31 
3-31 
3.31 

3.30 
3.29 

'1 

Ife 

k 

3.2U 

3. 21* 
3.22 
3.19 
3.19 

3.19 
3-19 
3.19 
3.20 

1936-jMiy    3- 
n. 

18. 

25. 


Aug, 


1. 
8. 

15- 
22. 
29. 


Sept.   5 

12..., 
19..., 
2S..., 


Oct. 


3- 
10. 
17. 
21*. 

31- 

7. 
11*. 

21. 
28. 


Dec.      5. 
12. 


1937-Jan. 


Feb.  6. 
13. 
20. 
27. 

Mar.     6. 

13- 
20. 
27. 


Apr, 


May 


3. 
10. 
17. 
21*. 

1. 

8. 
15. 
22. 
28. 


June  5. 
12. 

26. 

July  2. 
10. 
17. 
2l*. 
31. 

Aug.  7. 
11*. 
21. 
28. 

Sept.  1*. 
11. 
18. 
25. 


2.68 

2.67 
2.70 
2.68 

2.67 
2.66 

2.61* 

2.63 

2.61 

2. 60 
2.62 

2-67  5/ 

2.68 

2.67 

2.68 

2.68 
2.68 
2.69 

2.63 

2-59 
2.57 
2.58 

2.58 
2.58 
2.62 

2. 60 


2.55 
2.51* 
2.55 
2.56 
2.57 

2.55 
2.56 
2.51* 
2.53 

2.55 
2.60 
2.76 
2.76 

2.85 
2.81* 
2.78 
2.83 

2.81 
2.79 
2.81 
2.80 
2.79 

2.80 
2.81 
2.82 
2.82 

2.81 
2.79 
2.78 
2.76 
2.71* 

2.71* 
2.78 
2.81 
2.83 

2.8l* 
2.81* 
2.80 
2.82 


3.18 
3.17 
3.19 
3-19 

3. 18 
3.18 
3.18 
3.18 
3.17 

3.16 
3.15 
3.15 
3.li* 

3.15 
3.15 
3.1'* 
3.11* 
3.11* 

3.13 
3.11 
3.10 
3.09 

3.07 
3.06 

3. 08 
3. 08 


3.07 
3.06 

3-07 
3.10 
3.16 

3.19 
3.26 
3.2l* 

3.25 

3-29 

3.U0 
3.39 

3.1*2 
3.1*6 
3-1*1 

3.1*2 

3.1*0 
3.36 
3.37 
3.33 
3.32 

3.30 
3.29 
3.30 
3.33 

3.31 
3.27 
3.27 
3.26 
3-25 

3.2i* 

3.2l* 

3.25 
3.25 

3.21* 
3.26 
3-26 
3-27 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds  -  (Continued) 

(Percent  per  axmujs) 


Partially 

tax-exeapt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  l/ 


High- 
grade 
corporate 
bonds  2/ 


1937-Oct .     2 
9 

i6 

23 

30 

Hot.  6 
13 
20 
27 

Dec.  k. 
11, 
18, 
2l», 
31. 

1938-Jan.     8, 

15. 

22, 

29. 

?8b.  5. 
U. 

^: 

Mar.  5. 
12. 

26. 

i^r.      2. 

9. 

16. 

23. 

30. 

May       7. 

111. 
21. 
28. 

June  k. 
11. 
18. 
25. 

July  2. 
9. 

i6. 
23. 
30. 

tag.  6. 
13. 
20. 
27. 

Sept.  3. 
10. 
17. 
2l*. 

Oct.  1. 
8. 

15- 

22. 
29. 

Not.  5. 
12. 

Dec.  3. 
10., 
17. 
21*. 

31. 


2.82 
2.82 
2.81 
2.83 
2.80 

2.80 
2-79 
2.76 
2.76 

2-75 
2.71* 
2.70 
2.70 

2.71 


2.70 

2.68 

2.69 

2.70 

2.69 
2.68 
2.68 
2.65 

2.65 
2.68 
2.70 
2.69 

2.72 
2.72 

2.66 
2.58 

2.57 
2.56 
2.55 
2.57 

2.55 
2.57 
2-59  5/ 

2. 60 

2.59 
2.58 
2.58 
2.59 
2.57 

2.57 
2.57 
2.56 
2-56 

2.59 
2.61 

2.68 
2.65 

2.58 

2.55 

2.54 

2 

2.51 


■M 


2.56 
2.56 
2.56 

2.57 

2.57 
2.55 
2.56  1/ 
2.55 
2.55 


Weekly  Series  -  Saturday  Tigores  j+/  -   (Continued) 


3.26 
3.27 
3.27 
3.26 
3.2lt 

3.22 
3.21 
3.22 
3.22 

3-21 

3.19 

3.18 

3 

3 


II 


3.15 
3.15 
3.17 
3.20 

3. 18 
3.15 

3.1"* 
3.12 

3.1"+ 
3-15 
3.17 
3.19 

3.30 
3,25 
3.23 

3. 18 
3.17 

3.1'* 
3.13 
3.13 
3.17 

3-15 
3.1U 
3.16 
3-13 

3-13 
3.12 
3.12 
3.11 
3.10 

3.10 
3.11 
3.11 
3.09 

3.11 
3.11 
3.12 
3.13 

3.12 
3.06 
3.0k 
3.05 
3.05 

3.06 

3.04 
3.05 

3.04 
3.04 
3.03 

3.01 
3.01 


1939 -Jan.  7. 
14. 
21. 
28. 

?eb.  4. 
11. 
18. 
25. 

Mar.  4. 
11. 
18. 
25. 


Apr, 


1. 

8. 
15. 
22. 
29. 


May  6. 
13. 
20. 

27. 

June  3. 
10. 
17. 
24. 

July     1. 

8. 

15. 

22. 

29. 

Jtag.  5- 
12. 
19. 
26. 

Sept.    2. 

9. 

16. 

23. 

30. 

Oct.  7. 
14. 
21. 
28. 


Not.  4. 
10. 
18. 
25. 

Dec.     2. 

9. 

16. 

23. 

30. 


1940-jan.     6. 
13. 

20. 
27. 


reb. 


3. 

10. 

17. 

24. 

Mar.      2. 

9. 

16. 

23. 

30. 


2.54 
2.53 
2.52 
2.55 

2.52 
2.51 

2.50 
2.50 

2.46 

2.42 

2.45 

2.4l 

2.4l 
2.4l 

2.38 
2.37 

2.35 
2.32 

2.28 
2.25 
2.25 

2.18 
2.22 
2.24 
2.22 

2.28 
2.23 
2.23 
2.22 
2.20 

2.22 
2.24 
2.26 
2.34 

2.45 
2.62 

2.64 
2.79 
2.74 

2.70 
2.63 
2.50 
2.52 

2.54 
2.52 
2.43 
2.40 

2.40 

2.39 

2.35 
2.31 
2.30 


2.28 
2.28 

2.31 
2.32 

2.32 
2.32 
2.31 

2.33 

2.32 
2.27 

2.24  5/ 

2.26 

2.23 


3.00 

2.95 
2.94 
2.96 

2.93 
2.91 
2.89 
2.88 

2.86 
2.85 
2.87 
2.88 


2.93 
2.94 
2.92 
2.91 
2.91 


2.88 
2.87 
2.84 
2.82 

2.80 
2.77 
2.76 
2.76 

2.78 
2.76 

2.76 
2-75 
2.75 

2-75 
2.76 
2.77 
2.84 

3.01 
3-27 
3.31 
3.33 
3.29 

3.22 
3.16 
3.09 

3.o4 

2.97 
2.94 
2.93 
2.91 

2.89 
2.89 
2.85 
2.84 
2.83 


2.80 
2.81 
2.81 
2.81 

2.81 
2-78 
2.78 
2.78 

2.80 
2.77 
2.76 
2.76 
2.74 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


1940-Apr.  6 
13 
20 

27 

May  4 
11 
18, 
25 

June  1, 

8, 

15. 

22, 

29 

July  6, 
13. 
20, 
27. 

Aug.  3. 
10, 
17. 
24, 
31. 

Sept.  7. 
14. 
21. 
28. 

Oct.  5. 
11. 
19. 
26. 

Not.   2. 

9. 
16. 
23. 
30. 

Dec.  7. 
14. 
21. 
28. 

194l-Jan.  4. 
11. 
18. 
25. 

Feb.  1. 

8. 

15. 

21. 

Mar.  1. 

8. 

15. 

22. 

29. 

Apr.  5. 
12. 
19. 
26. 

May  3. 
10. 
17. 
24. 
31. 

June  7- 
14. 
21. 
28. 


2.21 
2.25 
2.31 

2.27 

2.28 
2.34 
2.46 
2.48 

2.49 
2.49 
2.36 
2.32 
2.31 

2.32 
2.30 
2.31 
2.30 

2.30 
2.33 
2.34 
2.30 
2.28 

2.26 
2.27 
2.23 
2.22 

2.21 
2.23 
2.21 
2.21 


2.08 
2.07 
2. 06 

2.03 
1.99 
2.02 
1.99 


2.06 
2.09 
2.12 
2.16 

2.20 
2.21 
2.26 
2.23 


2.18 
2.l4 
2.06 
2.11 
2.10 

2.13 
2.12 
2.04 
2.02 

2.03 
2.03 
2. 06 
2.05 
2.01 

2.03 
2.02 
2.01 
1.98 


2.71 
2.74 
2.76 

2-75 

2.73 
2.76 
2.92 
2.98 

2.99 
2.96 
2.92 

2.87 
2.87 

2.85 
2.84 
2.83 
2.85 

2.81 
2.80 


2.72 
2.73 
2.70 
2.68 

2.70 
2.71 
2.71 
2.70 

2.70 
2.67 
2.65 

2.64 

2. 61 

2.59 

2.59 
2.58 
2.59 


2.58 

2.57 
2.55 
2.61 

2. 61 
2.68 
2.71 

2.76 

"2.76 
2.73 
2.70 
2.76 
2.73 

2.74 
2.76 
2.76 
2.77 

2.75 
2.76 
2.76 
2.75 
2.75 

2.73 
2.71 
2.68 
2.66 


(Continued  on  following  page) 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds  -  (Ctontlnued) 


(Pareant  per  ansnii) 


IS. 


kag. 


2. 

J: 

23. 

30. 


Sept.  6. 
13- 

20. 
27. 

Oct.  >». 
U. 
18. 
25. 


HOT. 


1. 

8. 
15. 
22. 
29. 

Dee.     6. 
13- 

20. 

27. 


19U2-J8II.  3-- 
10.. 
IT- 
S'*.. 
31.. 

nt.  7.. 
lU., 
21. 

28. 

Mar.     7. 

21. 
28. 

ipr.  1*. 
11. 
18. 
25. 


May 


2. 

il: 
23. 

29. 


19lt4-Mar. 


6. 

7. 

8. 

9. 
10. 
11. 


Partially 

taz-oxenpt 

Treasury 

iMnds  1/ 


Tazalile 
Treasujry 
IwadB  1/ 


H101- 

grade 

corporate 

IwndB  2/ 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Teza1)le 
Treasury 
bonds  1/ 


Hi^- 

grade 

coiTwrate 

bonds  2/ 


_L 


1.97 
2.00 
1.98 
1.99 

1.97 
S.OU 
2.03 
2.02 
1.98 

1.99 
2.02 
2.03  5/ 
2.02 

2.01 
1.99 
2.00 
1.9"* 

1.92 

1.9'* 
1.96 
1.96 
1.97 

1.97 
2.07 

2.06 
2.11* 


2.12 
2.11 
2.08 
2.06 

2.06 
2.06 
2.06 
2.08 

2.06 
2.08 
2.07 
2.0I* 


1.90 
1.89 
1.89 
1.89 

1.89 
1.90 
1.90 
1.90 
1.90 
1.90 


WedOy  Series  -  Saturdsp  rigares  j*/  -  (Continued) 


2.08 

2.50 

2.06 

2. 1*9 

2.10 

2.1*9 

2.12 

2.1*7 

2.1>* 

2.U7 

2.11* 

2.1*7 

2.18 

2.U8 

2.18 

2.1*8 

2.18 

2.1*8 

2.31* 
2.32 

2!3^ 

2.3U 

2.36 

2.1*2 
2. SO 
2.1*9 
2.50 


2.1*7 
2.1*7 

2.U5 

2.1*4 

2.1*2 
2. 1*3 
2.1*1* 
2.U6 

2.1*7 
2.1*7 
2.1*5 
2.1*3 
2.1*i* 


2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.U9 

2.1*9 


2.65 
2.65 

2.65 

2.68 
2.61* 

2.65 

2.65 

2.67 

2.65 

2.61* 
2.^ 
2.64 
2.6>* 

2.62 

2.61 
2.61 
2.60 

2.58 

2.57 

2.56 
2.57 

2.5« 
2.60 

2.69 
2.73 

2-75 


2.70 
2.73 

2.76 

2.79 

2.80 

2.79 

2.78 
2.81 
2.81 

2.79 
2.81 
2.80 

2.79 

2.77 
2.77 
2.77 
2.77 

2.77 
2. 71* 
2.76 
2.75 
2.76 


19l*2-jaae  6. 
13. 
20. 
27. 

Wly  3. 
11. 
18. 
25. 


An«. 


1. 

8. 
15. 
22. 
29. 


I9i*3-j«ii. 


Sept.  5.. 
12.. 

Oct.     3.. 

10.. 

17.. 

24.. 
31. 

Hot.     7. 

14. 

a. 

28. 

Dee.     5- 
12. 

26. 


Wb.  6. 
13. 
20. 
27. 

Htr.  6. 
13. 

20. 
27. 

Apr.  3. 
10. 
17. 
24. 


2.65 
2.67 
2.66 
2.66 

2.65 
2.65 
2.64 
2.64 
2.65 
2.6i* 


1944-Mar.  1 


15. 
16. 
17. 

18. 


20. 
21. 
22. 


2.04 
2.04 
2.04 
2.05 

2.W 
2.04 
2.04 

2.05 
2.0b 
2.06 
2.06 
2.07 

2.07 
2.07 
2.08 
2.08 

2.10 
2.09 
2.09 
2.09 
2.09 

e.09 
2.09 
2.10 
2.13 

2.13 
2.13 
2.13 
2.13 


2.12 
2.11 
2.11 
2.11 
2.11 

2.11 
2.11 
2.10 
2.10 

2.12 
2.12 
2.12 
2.12 

2.08 
2.08 
2.04 
2.03 


2.43 
2.43 
2.43 


2.44 
2.46  5/ 
2.46 
2.46 

2.47 
2.48 
2.48 
2.46 
2.46 

2.46 
2.46 
2.46 
2.46 

2.46 
2.46 
2.45 
2.44 
2.46 

2.46 
2.46 
2.48 
2.48 

2.49  5/ 
2.49 
2.49 
2.48 


2,47 
2.46 
2.46 
2.46 
2.46 

2.46 
2.46 
2.47 
2.47 

2.48 
2.48 
2.48 
2.48 

2.48 
2.48 
2.48 
2.48 


Dally  Series 


1.91 
1.91 
1.91 
1.91 
1.91 
1.91 

1.92 
1.93 
1.92 


2.48 
2.48 
2.49 
2.1*8 
2.1*8 
2.48 

2.48 
2.48 
2.48 


2.76 
2.7I* 
2.75 

2.75 

2.75 
2.73 
2.74 
2.75 

2.74 
2.73 
2.73 
2.73 
2.73 

2.73 

2.72 
2.73 

2.73 

2.72 
2.71 
2.71 
2.71 
2.72 

2.70 
2.70 
2.70 
2.72 

2.72 

2.73 
2.71 
2.72 


2.72 
2.71 

2.70 
2.69 
2.69 

2.68 
2.68 
2.68 
2.69 

2.71 
2.70 
2.70 
2.68 

2.69 
2.69 
2.68 
2.68 


1943-May 


2.63 

2!64 
2.64 
2.64 
2.64 


2.64 
2.64 
2.63 


1. .. 

8... 
15... 
22... 
29... 


June  5- . 
12.. 

July  3.. 
10.. 

31. 

An«.  7. 
l4. 
21. 
28. 

sept.  4. 
11. 
18. 
25. 


Got. 


2.. 

9.. 
16.. 
23. 
30. 

Hot.  6. 
13. 
20. 
27. 

Dae.  4. 
U. 
18. 
24. 
31. 


1944-«a 


8. 
15. 
22. 
29. 


ret.    5- 
11. 

26. 

Mar.     1*. 

11. 
18. 
25- 


1944-Mar. 


23. 
24. 
25. 


27. 

28. 

29. 
30. 

31. 


Partially 

tax-ezei^ 

Treasxiry 

bonds  Xj 


Taxable 
Treasuiy 
bonds  1/ 


Hl^- 

grade 

corporate 

bonds  2/ 


2.02 
1.97 

1.94 
1.92 

.1.90 
1.90 
1.925/ 
1.91 

1.89 
1.89 
1.91 
1.91 

1.93 

1.93 
1.92 
1.93 
1.92 

1.92 
1.90 
1.90 
1.90 

1.89 

1.90 
1.91 
1.91 
1.91 

1.94 

1.95 
1.95 

1.95 
1.95 

1.95 
1.95 
1.96 


I.9I* 
1.95 
1.95 
1.95 

1.95 
1.94 
1.92 
1.90 

1.89 

1.90 
1.91 
1.93 


1.92 
1.93 
1.93 


1.94 
1.91* 
1.91* 
1.91* 
1.94 


2.47 
2.46  5/ 
2.46 
2.45 
2.45 

2.45 
2.45 
2.1*5 
2.45 

2.45 
2.45 
2.45 
2.46 
2.46 

2.46 
2.46 
2.47 
2.47 

2.48 

2.48 
2.48 
2.48 

2.48 
2.47 
2.48  5/ 
2.48 
2.48 

2.48 
2.48 
2.49 
2.1*9 

2.49 
2.49 
2.49 
2.49 
2.49 


2.49 
2.49 
2.49 
2.49 

2.49 
2.49 
2.49  5/ 
2.49 

2.1*9 
2.49 
2.48 
2.48 


2.67 
2.67 
2.64 
2.65 
2.65 

2.65 
2.63 

2.62 
2.61 

2. 61 

2.57 

2.57 

2.56 
2.57 

2.55 

2.57 

2.59 
2.58 

2.57 
2.58 
2.61 
2.60 

2.61 

2.60 

2.60 
2.59 
2.59 

2.59 
2.61 
2.61 
2.61 

2.62 

2.62 

2".64 
2.65 


2.62 
2.64 
2.65 
2.67 

2.66 
2.66 
2.65 
2.65 

2.66 
2.64 
2.64 
2.62 


2.48 
2.4g 
2.48 


2.1*8 
2.48 
2.48 
2.48 
2.48 


I 
I 


2.62 
2.62 
2.62 


2.62 
2.62 
2.62 
2.62 
2.61 


Basis  of  Conpntatloni   (1)  Treasury  tend  yields  are  oonpated  on  the 

basis  of  the  mean  of  bid  and  ask  qaotatlons  In  the  orer-the- 
counter  marlcet.  beginning  September  2.  1941;  previously,  clos- 
ing prices  on  the  New  York  Stock  Exchange  were  used  on  days 
when  sales  took  place  on  the  Ixehange  in  a  particular  issue 
and  the  mean  of  closing  bid  and  ask  quotations  on  the  Sew  York 
Stock  Bxohange  on  days  when  no  sales  took  place.   (2)  Corporate 
bond  yields  are  computed  on  the  basis  of  closing  prices  on  the 
Hew  York  Stock  Exchange  and  the  Sew  York  Curb  Exchange;  on  daye 
when  an  issue  does  not  sell,  the  price  of  the  la»t  preceding 
sale  is  used. 

1/  Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.  For  discussion  of  composition  of  average  see  "Treasury 
Bulletin"  for  March  1944.  pa«e  58.  Partially  tax-exempt  bonds 


are  those  the  interest  on  which  is  exempt  from  the  normal  rates 
of  the  Tederal  income  tax.   (In  addition,  interest  derived  from 
»5,000  aggregate  principal  amount  of  partially  tax-exempt  Treas- 
ury bonds  and  United  States  savings  bonds  issued  before  March  1, 
1941  is  exempt  from  the  surtax  rates  of  the  Federal  income  tax.; 
Taxable  bonds  are  those  the  interest  on  which  is  subject  to  both 
the  normal  and  surtax  rates  of  the  Federal  income  tax. 
jor  discussion  of  composition  of  hl^-grade  corporate  bond  aver- 
age, see  "Treasury  Bulletin"  for  April  1943,  page  61. 
Monthly  averages  of  dally  figures.  Prior  to  April  1.  1938.  cor- 
porate bonds  are  averages  of  Saturday  figores. 
On  days  when  the  exchanges  are  closed,  the  date  and  prices  of 
the  previous  day  are  used. 
Indicates  change  in  composition  of  Beverage. 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

February  29,  1944 

(In  Billion*  of  dollars) 


Corporation  or  a^ncy 


Bank!  for  cooperatirei 

Commodity  Credit  Corporation. 
Dlaaeter  Loan  Corporation.... 


Ii^ort-lBport  Bank  of  Vashlneton. 

rarm  Credit  Administration 

farm  Security  Administration 


Tedsral  Crop  Inaurance  Corporation.... 
federal  Deposit  Insurance  Corporation. 
Federal  Farm  Mortgage  Corporation..... 


Federal  home  loan  banks 

Federal  Houaln^  Adolnlatratlon. . . . 
Federal  Intermediate  credit  bank*. 


Federal  land  banka  6/ 

Federal  Rational  Mortgage  Aasoelatlon. 
Federal  Prison  Industries,  Inc 


Federal  Public  Housing  Authority 

Federal  Sarlnga  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  2/ 


Federal  Works  Acaney: 

Public  Works  Adainistration 

War  Public  Works-  comnunlty  facilities 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  Jj  


Interior  Department  (Indian  loane). 

Panama  Bailroad  Company  JJ 

Production  credit  corporations 


Total 


Puerto  Slco  Reconstruction  Administration 
Hecon struct  ion  Finance  Corporation  8/.... 
Regional  agricultural  credit  corporatlone 


RFC  Mortgage  Company,  The 

Rural  Ilectrlficatlon  Adjulnlstratlon. 
Tenneeeee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives, Inc.  2/ 

United  States  Maritime  Commission 

War  corporations  and  activities  (World 
War  I )  10/ 


War  corporations  (World  War  11)  Uj . 
War  Shipping  Administration 


Other  Oovernment  ageneiea  12/. 


Gross  total. 


Adjustment  to  eliminate  interagency 
interests 


Met  total. 


307.} 

1.789.5 

20.7 

200.3 
1*21.2 
U99.3 

23.1 

771-9 

1,15U.5 

287.0 
131.0 
U06.3 

1.930.7 
65.U 
19.1 

553.'* 

1U«.3 

3.5 


72.it 

U.o 

1.679.2 

2U.6 

2.8 
68.9 

127.6 

22.5 

9.623.2 

6U.7 

121.5 
359.8 
707.3 


.3 
7.295-2 

U.8 

8.659.1* 

1.021.2 
9.722.2 


Loans 


U8.3IU.3 
-18,ia.8 


30,192-6 


220.9 

1*08.9 

2-5 

lUl.8 
227.0 
U17.2 


27-7 
388.8 

111*. 2 

253.2 

1.3l'*-7 
63.0 

3I8.6 


3-2 


72.1* 
U.O 

1.299-5 
.1* 

2.8 


6.6 
1.392-9 

23-9 

106.9 

3U8.3 


.2 

IU.2 


212.0 
25.2 


Pre- 
ferred 
capital 
stock, 

etc. 


7.1*10.6 


7,1*10.6 


1*6.7 


328-9 


1.1 
U.7 


381.1* 


381.  I* 


Caah 

u 


23-7 
9.1 


.U 
17-5 

5-6 

12.2 
10.1* 

18. 3 
17.1 
28.6 

39.0 

8.2 

39-2 

.8 


1*0.6 
,7 

9-6 
■  3 

3.0 

2-6 

1*0.3 


12-6 


I7i*-lt 
1.3 


516.2 


516.2 


Investments 


U.    S. 

Oovern- 
ment 

seourl- 
tles 


33-8 


686.7 


152-8 
69.0 
36.0 

23i*.9 


7.2 

11*2.5 


15.0 
6.6 


lU-7 
55.6 


71-1 


Securi- 
ties 
giiAran— 
teed  by 
United 
States 


1.526.0 


1,526.0 


305.0 
.3 


171.8 
.6 


95-0 


Other 


Accounts 

and  other 

recelvablea 


Seal  es- 
tate and 

other 

business 

property 


573-3 


26.8 


1*01-5 


17.0 


71-0 

6-3 


573-3 


117-2 


1.0 


61*0.8 


6U0.8 


2.0 

552.91*/ 

16.5 

58.1 
1.0 

36.9 
17.5 

30-9 
39.1 

1.3 

1*0.6 

2.1 

121.2 
1.6 
2-5 

U.7 
5.0 

•3 


3.9 

.8 


-5 
.U 

-3 

23-52/ 

.1 

2-5 
8.2 

7-lt 


U3.0 

3-5 

6U1.2 
393.0 


.1 

20.2 


1.2 

5-0 

6-5 

I83.8 


Interagency  asaete 


Due  from 
Govern- 
ment 
oorporn- 
tlons  and 
agenoles 


Capital 
stoc^  and 
paid-in 
surplus  of 
Oovernment 
corpora- 
tions 


2.062.3 


2.6 

16.2 


Ul.6 


6.6 
68U.8 

19.0 


127.1* 

5U0.8 


1.657.8 


1.6 


1*3.7 


-3 

2.U 


.2 
86.1 

i».3 


2.062.3 


1.657.8 


2.5 


7.382.2 


3-'* 

2.U 


1.2 


250.9 
1*1.1 

9. 661*. 8 


17.1*87.1 

.17. 1*87.1 

0 


17l*.0 


other 
assets 


100.0 


360.7 


2/ 


631*.  7 
-631*.  7 


.1 

798. U5/ 

.1 

.1 

1.8 

.5 


11*. 1 
7.1* 

.2 

2.8 

.2 

22.9 

.1 

2.0 


75-9 


.1 
.1 

12.6 

5H.0 

.U 

5.1 


7,100.7 

.6 

7.2^1.U 
1*5.0 

27.6 


15.1*21*. 3 


I5.i*2li.3 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
February  29,  1944  -  (Continued) 


(In  Billions  of  dollarti) 


Corporation  or  agency 


Llabllltlee  and  reserves 


Liabilities 


Ouarantsed 
by  United 

States 

(Includes 

accrued 

Interest) 


Not 

guaranteed 

by  United 

States 


I3ae  to  Oorernnent 

corporations  and 

agencies 


Treasury     Other 


Be- 
servee 


Proprietary  Interest 


Excess 

of 
assets 

(Total 
proprie- 
tary In- 
terest) 


Prl- 
Tately 
owned 


Owned  by  United  States  13/ 


Capital 
stock 


Surplus 


Non- 
stock 


Banks  for  cooperatives 

Commodity  Credit  Corporation. 
Disaster  Loan  Corporation.... 


Export-Import  Bank  of  Washington. 

Farm  Credit  Administration 

Farm  Security  Administration 


Federal  Crop  Insurance  Corporation. . . . 
Federal  Deposit  Insurance  Corporation. 
Federal  Farm  Mortgage  Corporation 


Federal  hone  loan  banks 

Federal  Housing  Adninlstration. . . . 
Federal  intermediate   credit  banks. 


Federal  land  banks  6/ 

Federal  National  Mortgage  Association. 
Federal   Prison  Industries,    Inc 


Federal  Public  Housing  Authority 

Federal   Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  jj 

Federal  Works  Agency: 

Public  Works  Administration 

War  Public  Works-  community  facllitle 

Home  Owners*    Loan  Corporation 

Inland  Waterways  Corporation  jJ 


Interior  Department   (Indian  loans). 

Panama  Railroad  Company  jJ 

Production  credit   corporations 


Puerto  Rico  Reconstruction  Administration 
Reconstruct loa  Finance  Corporation  8/.... 
Regional  agricultural  credit   corporations 


RFC  Mortgage   Company,   The 

Rural  Electrification  Administration. 
Tennessee  Talley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives,   Inc.   2/ 

United  States  Maritime   CommisBlon 

War  corporations  and  actlvltias   (World 
War   I)    10/ 


War  corporations    (World  War   II)   11/ . 
War   Shipping  Administration 

Other  Government   agencies   12/ 


97.8 

1.883.3 

.1 

6.2 
208.5 

176.U 
16.5 

U82.6 
1. 0^5.2 

86.2 

26.2 

316.7 

I.U6I.I 
51.6 

.6 

U06.2 

2.!* 


1,608.7 
1.1 


IU.3 

.u 


.867.2 

2.2 

93.8 

228.1 
80.2 


1.321,6 

.1 

9.275.'+ 
1*28.0 

203.5 


Gross  total. 


Adjustment  to  eliminate  interagency 
interests 


28.392.3 
-17. '187.1 


593-0 


91*0.7 
22.8 


1. 51*9. 3 


i.i'*3.5  2/ 


l*. 21*9. 7 


Nee   total. 


10.905.2 


I*. 21*9. 7 


10.5 

37"*.  7 

.1 

.2 

.1 
'*.8 

9.5 

28.0 

8.5 

86.2 

3.2 

316.6 

■379-6 

1.6 

.6 

.2 

2.1* 


27.6 
.8 


9.7 
.1 


901.1* 


86.1 
.2 


6.0 

171.5 

7.0 

.7 


1.1* 
50.1 


398.3 


602.2  2/ 
1.9 

".3 

16.9 


1.297.0 


989.8 
171*.  3 


6,91*9.1* 


56.8 


1*7.1 


89.6 

228.1 

2.0 


1.3 

.1 

8,285.0 
1.0 

203.5 


5.351.3 


8.305.9 
•8,305.9 


9,181.2 
-9,181.2 


1.2 
lU.O 


208. U 


'*5'*.7 
95. »» 


7.1 


31.6 
.3 


'+.3 
.3 


125.0 
.3 


^.5 


23-3 


.7 
252.6 


1.30U.2 


5.351.3 


0  1.304.2  19.287.3 


209.1* 

-93.8 

20.6 

19U.2 
212.7 
322.9 

6.6 

289.3 

109.3 

200. S 

104.8 

89.7 

1*69.6 
13.7 
18.6 

11*7.2 

11*5.9 

3.5 


72.1* 

u.o 
70.5 

23-5 

2.8 

54.6 

127.2 
22.5 

755-9 
62.5 

27.7 
131.7 
627.1 


■  3 

5.973.6 

4.7 

-616.0 
593.2 

9,518.8 


19,922.1 
-634.7 


139.3 

76.0 

211.4 


434.8 


434.8 


201.4 

-93.8 

20.6 

194.2 
212.7 
322.9 

6.6 
150.0 
109.3 

124.7 

104.8 

89.7 

258.2 

13-7 
18.6 

147.2 

145.9 

3.5 


72.4 

4.0 

70.5 

23.5 

2.8 

54.6 

127.2 

22.5 

755.9 

62.5 

27.7 
131.7 
627.1 


.3 
5.973.6 

4.7 

-616.0 

593.2 
9. 518. 8 


19.487.3 
-634.7 


174.0 

100.0 

24.0 

175.0 


4o.O 
150.0 

100.0 

124.7 

60.0 

120.1 
10.0 

1.0 
100.0 


200.0 
12.0 


7-0 

120.0 


325.0 
44.5 

25.0 


25.4 
186.8 

4.7 


2.129.3 
-633.7 


18,852.5  1,495.5  -354,3 


27.4 

•193.8 
-3.4 

19.2 


-33.4 

9.3 

29.7 

138.1 

3.7 

13.9 

146.2 

45.9 
.1 


■129.5 
11.5 


47.6 

7-2 


430.92/ 

18.0 


-23.9 

.821.0 


212.7 
322.9 


104.S 


4.7 


3.^ 


72.4 

4.0 


2.8 


22.5 


131.7 
627.1 


5.973.6 

3.2 
18.2 

593-2 
9.514.1 


253.3 

-1.0 


17.611.4 


17.611.4 


Source: 


Daily  Treasury  Statement.  2/ 

Lese  than  $50,000.  12/ 

Excludes  unexpended  balances  of  appropriated  funds. 
Includes  deposits  with  the  Reconstruction  Finance  Corporation  and 
Interest   thereon.  11/ 

Includes  real  estate  and  other  property  held   for  sale. 
Includes  Interagency  transactions  of   "lend-lease"  funds. 
Includes  commodities  acquired  pursuant  to  guaranty  purchase  agree- 
ment. 

Includes  the  assets  and  liabilities  of  the  Federal  Land  Banks  of 
Louisville  and  Houston  which  have  retired  stock  and  paid-in  surplus 
previously  held  by  the  Federal  Government. 

Figures  shown  are  as  of  January  31,    1944,    the  latest   available.  12/ 

Includes  the  Electric  Home  and  Fare  Authority  which  was  transferred 
for  purposes  of  liquidation  to  the  Reconstruction  Finance  Corpora-  Ij/ 

tlon  by  Executive  order  effective   October  3I,    1942. 


Adjusted  for  interagency  items  and  items   in  transit. 
Comprises  Navy  Department    (sale  of  surplus  supplies),   U.   S.   Housing 
Corporation,   U.   S.  Railroad  Administration  and  U.    S.    Spruce  Produc- 
tion Corporation. 

Comprises  Cargoes,    Inc.,    Defense  Homes  Corporation.    Defense  Plant 
Corporation,    Defense  Supplies   Corporation,    Institute  of  Inter- 
American  Affaire,    Institute  of  Inter-American  Transportation,    Inter- 
American  Educational  Foundation,    Inc.,    Inter-American  Navigation 
Corporation,   Metals  Reserve  Company.   Petroleum  Reserves  Corporation, 
Rubber  Development  Corporation,   Rubber  Reserve  Company,    Smaller  War 
Plants  Corporation,   U.   S.   Commercial  Company  and  War  Damage  Corpo- 
ration. 

Comprises  Treasury  Department  and  other  Government  agencies  not 
listed  in  this   statement. 

Excludes  the   Interest  of  the  United  States  represented  by  obliga- 
tions held  by  the  Treasury. 
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Sources  of  Funds  of  Certain' Government  Corporations  and  Credit  Agencies 
for  the  First  Eight  Months,  Fiscal  Year  1944 


Corporation  or  agency 

Appropriations 

from  Oeneral 
Fund  of  the 
Treasury  1/ 

Allocations,   re- 
discounts,  and  loans 
from  other  governBent 

corporations  and 
credit  agencies  (net) 

Sale  of 

obligations 

to  Treasury 

(net) 

Sale  of 

obligations 

in  the  market 

(net) 

Sale  of  stock 
to  other 
agencies 

$  1,500.000 

6.6l>f.6l4g 

2.971.07'* 
U, 000, 000 

$       56.096,161 

2,000,000 
-177 

57.216.890 

g,985,8U2 

-U,653,2Ug 

2. 089, 355. "^SS 

$-1,050,000,000 

115,000,000 

-196,000,000 

2,358.990.000 

$-18, 957. 5'*'* 
29,300,000 

-55.537.000 
-iiU,i57,ooo 

-32U,  61*8. 000 

$1*U1*,600 

Federal  Depoelt   Insurance  Corporation 

Federal  Saving  and  Loan  Inanrance  Corporation.... 

Heconetruction  Jlnance  Corporation  2/ 

Sural  Ilectrlf Icatlon  Administration 

War  corporations  2/ 

Total 

$15,085,722 

$2,209,000,890 

$1,227,990,000 

$-'*83.999.5'*'» 

$iti»i»,6oo 

Corporation  or  agency 


Central  Bank  for  CooperatlTCt 

Commodity  Credit   Corperat  ion 

Disaster  Loan  Corporation 

Sxport-Import  Bank  of  Washington 

Federal  ]}eposit    Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Hatlenal  Mortgage  Association 

Federal  Public  Bouslac  Antherlty 

Federal  Sarlngs  and  Loan  Inatirance  Corporation.... 

Borne  Ovners '   Loan  Corporat  ion. 

Eeeonstruction  Finance  Corporation  2/ 

HFC  Mortgage  Company.  The 

Sural  Sleet  rifleat  ion  Adminiitration 

War  corporat  lone  ^7 


Total . 


Sale  of  other 
property 
acquired 


$2, 36'*. 261, 399 
22,288 


7.058.398 


288.326 


60.387,308 

3.131.599 

118,1*10 

1.11*3,125,761 


$3. 578, 393. 1*89 


Bepaymen* 
of  loans  \J 


$116,879,822 

26,1*28,027 

1,110,51*5 

lU,  1*1*9, 989 

17. 263. 008 

gl*.  872. 283 

123.108,890 

102,365,831* 

1,297,220 

157.263,675 

27l*,28l*,172 

22,1*55.8U3 

8,233.268 

-10,511*, 135 


$9^9,1(98.1*1*1 


Interest, 

dividends , 

attsesfv«9t*,  and 

property  Iwome 


$    1,005,859 

1,1*60,657 

8I.U73 

8,1*1*7.201 

85.650,993 

31,852,991 

2.737.055 

5.965.031 

7.531.867 

1*,1*10,1«21 

1*9.^25.537 

76,979.>»72 

2.771.873 

7.109.862 

11.100.1*37 


$296,930,729 


Other 
receipts 


$  21.373 

-13.l*Ol*,399 

-22, 160 

'»,'*79.05l 

3,209.900 

-2,978,983 

-97.987.135 

35.659 

161*.  887 

-1,1*86,528 

9.261,912 

1,512,91*1 

-2 

729.1*19.519 


$632,226,035 


Total,    sources 
of  funds 


$     175,91*7,815 
1.309,788,11*0 

1,192,11*7 

2l*.  897. 190 

107.392.876 

136.993.572 

152,166,962 

12,311.91*5 

16,322,39'* 

1*. 575. 309 

69.989.992 

2.397.999.155 

35.8l*'*.908 

13.660.95'* 

3.966,1*87,003 


$8,1*25.570,362 


Source:     Baports  reeelTed  from  the  corporations  and  agencies. 

1/  Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.  They  represent 
amounts  of  funds  dravn  against  aTallable  appropriations. 

2/     Includes   the  Ileetrle  Eome  and  Fam  Authority,  which  wae  trans- 
ferred for  purposes  of  liquidation  to   the  Beeonstruetion  Finance 
Corporation  by  Ixecutire  order  effect  Ire  October  3I,   191*2. 

3/     Comprises  Cargoes,    Incorporated,  Defense  Bomes  Corporation, 
Defense  Plant   Corporation,   Defense  Supplies  Corporation, 


Institute  of  Inter-American  Affairs,    Institute  of  Inter- 
imerican  Transportation,    Inter-American  Sducatlonal  Foun- 
dation,   Inc.,    Inter-American  Barlgatlon  Corporation,   Metals 
Baserre  Company,   Petroleum  Eeserves  Corporation,   Rubber  De- 
relopnent   Corporation,    Rubber  Reserre  Company,    Smaller  War 
Plants  Corporation,  U.    S.    Commercial  Company  and  War  Damage 
Corporation. 
U/     Receipts  from  the  sale  of  property  acquired  in  liquidation 
~       of  loans  are  shown  as   "Sale  of  other  property  acquired". 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Eight  Months,  Fiscal  Year  1944 


Corporation  or  a^anej 

1 

Expenses 

Purchase  and 
improTement  of 
property 
owned 

Loans 

Retirement  of 
obligations 

issued  in 
exchange  for 
mortgagee  1/ 

AdnlnlstratiTO 

Konadfflinis- 
trative 

$        97.89* 

3.767.'*»*9 

211,671 

168.359 

2,65>*.U8 

5.315.257 

9'*>*.357 

578.316 

l,Ul9,5gi 

183, 7U0 

6.'»77,52>» 

5,861*,iUU 

519.701 

l,69't,li*9 

5.3'*8,869 

$             5.370 
l*,7Ug 

359,051* 

U77.139 

16.537 

11.087,1*57 

-198,218 

1*12.31*3 

171.850.975 

$2.1*91.765.261 
1,218.01*8 

10,61*0,797 
90U,W( 

-6.609 
-75.596 

3.067,211.777 

$201,102,707 

132.121,251 

262,708 

25.762,589 

1*  ,977. 991* 

19.61*2,682 

11*7,071,096 

287.022 

3.060,370 
1.673.271 

161*. 1*66. 792 
32,230,51*1 
12,030,817 

1*, 380. 887 

$1,869,300 

Oonaodlty  Credit  Corporation 

Di^astor  Loan  Corporation*  .••••■••• «•.. 

Izport-Import  Bank  of  Vashlngton 

Toderal  Farm  Mortxaco  Corporation 

Federal  National  Mortgage  As90Clatlon. 

Federal  Public  Housing  Authority 

Federal  SaTlngs  and  Loan  Insurance  Corporation.... 

Reconstruction  Finance  Corporation  2/ 

War  corporations  ^ 

Total 

«35.2^5.099 

»l8i*, 015, 1*05 

$5,571,558,122 

$71*9.070,727 

$1,869,300 

Corporation  or  agency 

Investments 
(net) 

Allocations,    re- 
discounts,  and  loans 
to  other  government 

corporations  and 
credit  agencies   (net) 

Interest  and 
dividends  paid 

Other 
expenditures 

Total,   uses 
of  funds 

Central  Bank  for  Cooperatives. . , 

$-11,381,31*3 

iiU.  61*1, 703 
88.650,000 
-1,822,856 

5.21*9,568 
38,278,91*0 
-2.000,000 

$  -160,862,536 

711,560 

-10.700,000 

2,165,675,278 
79,685,561 

$          33I*, 1*1*8 
1*87,859 

10.812,81*9 

lU, 516.613 
2.127,11*3 

11,103.795 

798,197 

18.179.958 

62,759.722 

2.259.811* 

6,686.601* 

931.775 

$130,998,777 

$           1*,678 

86,532.932 

838 

263,660 

1,791*,  506 

356.108 

-l6,2l»2 
6,611*,  61*8 

-695. 090 1*/ 

-1*01,885 

-17,51*1 

U98.105 
661,837.672 

$     190,158,353 
2,553.812.215 

1,192.11*7 

26.01*8,51*1* 

122.537.1*76 

131.137,106 

lUg,  675.81*8 

12.311,91*5 

23,010,732 

U.  751*.  755 

78,069.009 

2. 396, 51*3 ,568 

35.81*1*  .908 

20.1*11,570 

3.991. 2U7. 516 

Sxport- import  Bank  of  Vashlngton  

Federal  Deposit    Insurance  Corporation 

Federal  Farm  Mortgage  Corporation. ••..•• 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority. ..., 

Federal  Savings  and  Loan  Insurance  Corporation.... 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortgage  Company     Th6 

War  corporations  2/ 

Total 

$231,616,012 

$2,071*.  509. 863 

$756,772,389 

$9,735,755,692 

Source:  Reports  received  from  the  corporations  and  agencies.  Data  on 
basis  of  checks  Issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  appear  under  "Re- 
payment of  loans"  In  the  statement  of  sources  of  funds. 

2/  Includes  the  Klectrlc  Home  and  Farm  Authority,  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Fi- 
nance Corporation  by  Ixecutive  order  effective  October  31,  191*2. 

2/  Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 

Defense  Plant  Corporation,  Defense  Supplies  Corporation,  Insti- 


tute of  Inter-Anerican  Affairs,  Institute  of  Inter-Anorlcan 
Transportation.  Inter-American  Educational  Foundation,  Inc., 
Inter-American  Navigation  Corporation,  Metals  Reserve  Company, 
Petroleum  Reserves  Corporation,  Rubber  Developnent  Corporation. 
Rubber  Reserve  Company,  Smaller  War  Plants  Corporation.  TJ.  S. 
Commercial  Company  and  War  Damage  Corporation. 
kj     Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  in  Insured  financial  Institutions. 
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Sources  of  Funds  of  Certain  Government  Corpxiratlons  and  Credit  Agencies 
from  Inception  of  Organization  through  February  29,  1944 


Corporatloa  or  agency 

• 

Appropriations 

from  Coneral 

rund  of  the 

Treasury  1/ 

Allocations,    re- 
discounts,  and  loans 

from  other  government 

corporations  and 
credit  a^ncles   (net) 

Sale  of 

obligations 

to  Treasury 

(net) 

Sale  of 

obligations 

in  the  narlcet 

(net)   2/ 

Sale  of  stock 
to  other 
agencies 

$       73,500,000 

21*3.950.52'*  i/ 

2l*, 000, 000  kj 
1,000,000 
150,000,000 
100,000,000  U/ 

31,170,598 
200,000,000  hj 

325,000,000 

l»*2.927,7't'* 

i5i*,ooo,ooo 

$      73. 651. 81*6 

6,000,000 
199.707 

1*8,511,905 
32,81*8,722 

87,236.282 

226,896,933 

6,913.1*27,170 

$7,388,772,565 

$     900,000,000 

398,000,000 
7.507.362,121* 

$     1*56,561,000 

929, 761*.  200 

61*. 300, 000 

11,000 

3.lli*.i*53.550 
571.393,000 

$     1.723.200 

17l*.000,000 
139.299.557 

i2U.7Ul.OOO  5/ 
11,000.000 

100.000,000 

25,000,000 
36,601,000 

CoBUBodlty  Credit  Co^poT'w-tlonT  ■  - 1 

federal   Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  hone  loan  banks t .  . .  t  t 

federal  Savings  and  Loan  Insurane*  Carpor»tion. . 

Eone  Owners '    Loan  Corporation 

Reconstruction  finance  Corporation  6/ 

Thiral   Sldrtrlf leatlon  Administration 

Total                   

|i.ia»5,5>*e.866 

$8,805,362,121* 

$5,136,U82.750 

$6i2.36U,757 

Corporation  or  a^ncy 

Sale  of  other 
property 
acquired 

Sepaynent 
of  loans  8/ 

Interest , 

dividends, 

asseesments,   and 

property  Incone 

other 
receipts 

Total,   sources 
of  funds 

Central  Bank  for  Cooperat ivee 

$6.221,lU5,391 
I9U.6U8 

39,205.oU6 
2.3Ul,lU7 

971*.  105 

308,089,U62 

36,56o,80U 
l.2U6,90l 

2.Ul9.iU5,582 
$9,028,903,086 

$       532.201,970 

1,187,171,202 

25,868,682 

150,325.353 

11*7.733.253 
631*. 351.075 
1,058.197.528 
205,U88,77'* 
856,770,023 

1.537.833,258 
6.373.053.623 

185. 361. 102 

32,906,708 
10U,516,686 

$13,031,779,237 

$       13.538,363 

1*3.389.17"* 

998.026 

31.U01.1U3 

528.765.217 

589,367.1*99 
5U,S16.107 
U6. 500. 859 
59.962.330 
55.6U8.8i7 
1.125.778.956 

855.UU7.8I8 
22.22U.g23 
31.617.667 

23,685,860 

$3,  U83, 11*2,659 

$        U. 706, 187 

67,929.193 

38,090 

707,119 

5,203,986 

27,501,72U 

8U,U77,553  2/ 

1,5U8,107 

1,625,185 

2,U73.688 

31,860,879 
137,377.508 

7.008,273 
280 

2,31U,136,7U5 

$       699,321.566 

9.120.lU6,U8U 

51.099  .'*'*6 

363.'*33.6l5 

971.201,720 

2,320,189,5'*'* 

1,386.532,188 

3l5.'*0l.792 

1.381,350.962 

158.122,505 

6,318.016,105 

15.806,19U,876 

328,077.381 

U3'*.3'*9.332 

11,965. 513.0U3 

Commodity  Credit  Corporation 

Ppderal  home  loan  hanlrs 

Federal  Savings  and  Loan  Insurance  Corporation.. 

T*urAl  Electrification  Administration 

Var  corporations  Jj 

Total 

$2.686. 591*. 517 

$5l.6ig.950.559 

Source: 
1/ 


2/ 


II 


!i/ 


Beports  received  from  the  corporations  and  agencies. 
Items  in  this  column  are  the  only  ones   In  this  statement  which 
constitute  a  charge  against   the  Federal  Budget,     They  represent 
amounts  of  funds  drawn  against  available  appropriations. 
Except  for  the  E.O.L.C.   sales  of  obligations   In  the  market,   as 
shown  In  this  column,   are  reduced  by  the  amount  of  obligations 
which  have  been  retired  (inclxidlng  those  which  have   In  effect 
been  refunded  through  the  sale  of  obligations  to   the  Treasury). 
In  the  case  of  the  H.O.L.C,    the  original  amount  of  obligations 
sold   in  the  market   is   shown   In  this  column  and  the  retirement 
and  refunding  of  these  obligations  are   shown  as   'Retirement  of 
obligations  Issued  in  exchange  for  mortgagee"    In  the   statement 
of  uses  of  funds. 

Includes  $3,000,000  N.I.R.A.;   $97,000,000  R.F.C.    Included  In 
notes  canceled  by  the  Treasury  (See  footnote  U/);   and 
$lU3,950,52U  restoration  of  capital  Impairment',  which  is  net   of 
repayments  to   the  Treasury  of  $U3,756,731  on  the  basis  of 
March  3I,    I9U0  appraisal,  and  $27,815,5lU  on  the  basis  of 
March  3I.    19U2  appraisal  of  the  corporation,    pursuant   to  Public 
Law  Ho.   UU2  -  75th  Congress,   approved  March  8.    1938. 
These  funds  were  furnished  by  the  R.F.C.   from   the  proceeds  of 
Its  notes  sold  to  the  Treasury,   each  amounts  being  included  In 


the  total  of  obligations  of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to   the  Act   of  February  2U, 
1938. 

5/     The  R.F.C.   purchased  the   stock  of  the  Federal  home  loan  banks 
from  the  Treasury  Department  on  February  20,    I9U1.      The  net  ef- 
fect of  this  transaction  is  the  same  as  a  sale  of  stock  to  other 
agencies,   and  Is  shown  as  such  for  purposes  of  this  report, 

6/     Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  R.F.C.   by  Executive 
order  effective  October  3I,    I9U2. 

]_/     Comprises  Cargoes,    Incorporated.   Defense  Homes  Corporation, 
Defense  Plant   Corporation,   Defense  Supplies  Corporation, 
Institute  of   Inter-American  Affaire,    Institute  of  Inter- 
American  Transportation,    Inter-American  Educational  Foundation. 
Inc.,    Inter-American  Navigation  Corporation,   Hetals  Reserve 
Company,   Petroleum  Reserves  Corporation,   Rubber  Development 
Corporation,    Rubber  Reserve  Company,   Smaller  War  Plantt  Corpo- 
ration,  tJ.   S.    Commercial  Company  and  Var  Damage  Corporation. 

8/     Receipts  from  the  sale  of  property  acquired   in  liquidation  of 
loans  are  shown  as   "Sale  of  other  property  acquired". 

2/     Includes  $58,825,100  pald-lu  capital  stock  held  by  member  in- 
stitutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  February  29,    1944 


Corporation  or  agency 

Expenses 

Purchase  and 

ImproreBent  of 

property 

ovsed 

Loan* 

Ratlrenent  of 
obligations 

Issued  In 
exefaange  for 
mortgages  1/ 

Administrative 

Nonadmlnls- 
tratlve 

$       1.233.905 

19.119.275 

U, 031, 709 

1,083.378 

3"*.  215. 709 

99.151  .'*67 

13.023.901 

5,'*23,l«)8 

2»*,175.993 

2,105.870 

250,290.181 

107, 898, 21*5 

6.576,507 

19,520,8lU 

12,971.128 

$       lU3,70lt 

22,812 

5.876.529 

8,216.952 

119.556 

165,088,U99 

12,717.828 

5.1*16,21*9 
236,561,311* 

$  6,181,086,823 

20,918,367 

80,389.959 

11*9.71*^.  731* 

U65.2O0 

9,730.608 

9.328.079.522 

$      6U9,Ui5.3U7 

2.578.962.282 

30,5ll»,9'»6 

292.155.9'*8 

202,862,822 

1,106.173.770 

1.172.351.310 

27i.368,oU6 

1.177.3'*1.682 

3.27i*,908,oii 

8.209.557.391 

29l».230.7>*7 

381.183.399 

318.500.288 

♦1.576.813.150  2/ 

Federal  Deposit   Insurance  Corporation 

Federal  Savings  and  Loan  Insurance  Corporation — . 

War  corporations  U/ 

Total 

$600,821.U90 

$1*31*, 163, 1*1*3 

$15.770,U15.213 

*19. 959. 525. 989 

n. 576.813. 150 

Corporation  or  agency 

Investnents 
(net)   5/ 

Allocations,    re- 
discounts,  and  loans 
to  other  government 
corporations  and 
credit  agencies  (net) 

Interest  and 
dividends  paid 

Other 
expenditures 

Total,  uses 
of  funds 

$       30.378.079 

688,035,720 
706, 1*81*.  800 

153,109.083 

7,070,000 
11*2,701,562 
256,666,350 
367,01*1,001 

1,000,000 

$    155,665,989 
16.1*07,059 
56,050,000 

6,722,1*91,731 
25U,992,20it 

$         1,295.681 
1*1»,220,092 

13.175.178 

351.89'*.8l»3 
28,909.693 
32,U76,U77 

12,273.193 

3.035.326 

597,378,611 

365. 11*3.276 

11,215,320 

25.501,831* 

2,U80,780 

»        3.51*7.571 

132.159.666 

1.029 

593.801 

3U,  21*2, 201* 

25,903,025 

871*.  330 

257.333 
31.170.597 

9.367.713  6/ 
6. 512, 691* 

18.708,1*16 
906.821* 

371.526 

1.669.682.728 

$      685. 870. 383 

9.111.2ll*.12g 

51.098.'«U6 

363.081,117 

959.356.U55 
2.310,526.272 
1,368,268,317 

315. '♦01.792 
1.3'»0,638.378 

157.330.027 
6.277.1*02.230 

15,80U.023,()8S 

328.076,251* 
1*26,577.571* 

11.821*.  267.963 

Federal  Savings  and  Loan  Insurance  Corporation 

Reconstruction  Finance  Corporation  2/ 

Rural  Xlectrlf icatlon  Adnlnlstratlon 

War  corporations  U/ 

To  tal 

$2,352.1*86.595 

«7. 205. 606, 983 

$1,U89, 000,301* 

»l.93l*.299.257 

»51.325.132.'»2'+ 

Source:   Reports  received  from  the  corporations  and  agencies.  Data  on 
the  basis  of  chsclcs  issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  appear  under  "Re- 
payment of  loans"  in  the  statement  of  sources  of  funds. 

2/  Includes  the  retirement  of  those  obligations  which  were  in  ef- 
fect refunded  through  sale  of  securities  to  the  Treasury. 

y     Includes  the  Klectric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I.  19U2. 

kj     Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation.  De- 
fense Plant  Corporation,  Defense  Supplies  Corporation.  Institute 
of  Inter-American  Affaire,  Institute  of  Inter-American  Trans- 


portation. Inter-American  Iducational  Foundation,  Inc.,  Inter- 
American  Navigation  Corporation,  Metals  Reserve  Company.  Pe- 
troleum Reserves  Corporation,  Rubber  Development  Corporation. 
Rubber  Reserve  Company.  Smaller  War  Plants  Corporation.  U.  S. 
Commercial  Company  and  War  Damage  Corporation. 

y     Includes  U.  S.  Covernment  bonds  in  the  amount  of  $860,?3l*.129  a' 
follows:  Federal  Deposit  Insurance  Corporation.  $595,035,720; 
Federal  Savings  and  Loan  Insurance  Corporation,  $128,280,000; 
Federal  Public  Housing  Authority.  $7,070,000:  Federal  home  loan 
banks,  $121*, 898,1*09;  Central  Bank  for  Cooperatives.  $5,550,000. 

6/  Includes  expenditures  for  contributions  and  subrogated  shar«s 
or  claims  in  insured  flnaaclal  institutions. 
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Sunmary  of  Internal  Revenue  Collections!/ 


(In  thousands  of  dollars) 


71  seal  year 
or  month 


193** 

1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

19U2 

19U3 

1943-March 

April 

May 

June 

July 

Au^Bt. . . . 
September. 

October. .. 
November . . 
December.. 

I9UI*- January. . . 
February. . 
March 


Total 


2.672,239 
3.281.792 

3.'*9'*.330 
4,63U,308 
5.6U3,g3U 

5,162,355 

5,322,768 

7.351.531 

13,029.912 

22.368,713 

5,273.'t21 

1. 1*72, 335 
1,36!*, 980 
U,  383,1*20 

1,998.885 

1,672,217 
U,6i3,2U9 

2,179.567 

2,089,229 

5,017,358 

2,088,486 
3.133,366 
5,808,888 


Incone  and  profits  taxes 


Total 


819,656 
1,105,788 
1,1»27,W*5 
2,179.828 
2,629.016 

2.185,105 
2,129,606 
3,1*71,122 
8,006,880 
16.298,876 

U, 868, 220 
1,007.599 

753.1*77 
11,026,1*914. 

1.231.1*1*2 

813.577 

U, 191, 778 

1,61*3,578 
1,1*70,850 
1*.  590, 615 

1.581*. 390 
2,1*76,722 
5,358,106 


Individual 
2/ 


1*19.509 
527,113 

67i*,i4i6 
1.091,71*1 

1,286.312 

1,028,831* 

982.017 

1.1*17.655 
3,262,800 
6,629,932 

l.97i*.909 

681,617 

511,1*07 

1. 813,51*8 

873.819 

511.977 

2,0itU,7i5 

1,086,1*51 
1,11*7,551* 
2,175.565 

1,039.535 
2.075,328 

1,911*,  138 


Corporation 

income  and 

excess 

profits  y 


397.516 

572,115 

738.520 

1,056,909 

1,299.918 


1,122,531 
1,120,579 
2,016,295 
1*,  687, 1*59 
9, 581*,  703 


2,872,526 

325,151* 
239.127 

2.205,581* 

31*7.376 

298,726 

2,132,387 

51*8, 1*11* 

307.579 

2,1*10,218 

538,653 

396.189 

3.1*15.956 


Miscel- 
laneous 
profits 
taxes  kj 


2,631 

6.560 

ll* .  509 

31.178 

U2,786 

33,71*0 
27,010 
37.172 
56,621 
8l*,2l*l 

20,785 

828 
2,91*3 
7.362 

10,21*7 
2,871* 

li»,676 

8,713 
15.717. 

1*,832 

6,202 

5.205 

28,012 


Employment  taxes 


1*3 
265, 71*5 
71*2,660 

71*0,1*29 

333.521 

925.856 

1,185,362 

1.1*98,705 

26,276 

120, 03U 

238.910 

27,71*7 

115,826 

263,723 

27,863 

lii*,66i 

21*2,827 
38,1+50 

122,183 

317.390 

1*9.590 


Social  Security  taxes  ^/ 


Federal 

Insurance 

Contributions 

Act  (Old-age 

insurance) 


207.339 
502.917 

529,835 
605,350 
687.327 
895.336 
1,131,51*6 

919 

107.038 
200.1lltr 
2.593 

109.533 

222,363 

2,91*9 

108,1*05 

207.051 
1.1*96 

84,530 

199, 8U8 
3,1*81* 


Federal 
Unemployment 

Tax  Act 

(Unemployment 

insurance) 


58,119 
90,267 

101,167 
106,123 
100,658 
119.617 
156,008 

2,819 

5,81*9 
9.01*7 

1,186 

i*,8U6 

8,51*7 

937 

5,1*86 
8,339 
1,086 

36,859 

97,336 

3,01*9 


Carriers' 

Taxing  Act 

of  1937 


1*8 

287 

11*9.1*76 

109,1*27 
122. OUg 
137,871 
170, U09 

211,151 

22,538 

7,11*7 
29,750r 
23,968 

1.1*1*7 
32.813 
23.977 

770 
27.1*37 
35 ,  S68 

79I* 

20,  206 
1*3.057 


Fiscal  year 
or  month 


193I+. 
1935. 
1936. 
1937. 
1938. 

1939. 
191*0. 
191*1. 
191*2. 
191*3. 


19l*3-March. 

April. 
May... 

June. . 


July 

August . . . . 
September. 


October. . 
November. 
December. 


191*1+- January . . 
February . 
March. . . . 


Miscellaneous  internal  revenue 


1,1*81, 160 
1,61*9.782 
2.00l*,5llt 
2,188,735 
2,272,158 

2,236,821 

2,359,61*1 
2,951*,  553 
3.837.670 
1*. 571. 132 

378.925 

31+4,702 
372,593 
329.179 

651.617 
5911,917 
393,608 

1+21,328 
375.552 
388,293 

381,913 
339,254 
401.192 


Capital 

stock 

tax 


80,168 

91,508 

94,943 

137.1*99 

139.31*9 

127.203 
132,739 
166,653 
281,900 
328,795 

392 


193 
365 

135.645 

187.876 

34,636 

20,063 
366 
-1*2 

59 
247 
472 


Estate 
and 
gift 
taxes 


113.138 
212,112 
378,840 
305.51*8 
4l6,87lt 

360,715 
360,071 
407,058 
432,51*0 
447.496 

61,642 

36,659 
46,240 
28,672 

47 . 910 
24,847 
28,012 

4o,718 
3I+,  253 
36,443 

52,184 
38,44q 
60,364 


Alcoholic 
beverage 


258 ,911 
410,926 
505,243 
593.831 
567 . 670 

587,605 

624,064 

819 , 369 

1,043,165 

1,423.481 

120,528 

112,757 
109,274 
115.231 

125,168 
128,869 

117,315 

122,371+ 
117,303 
120,191+ 

107,886 
108,395 

123,999 


Tobacco 
taxes 


1+25,169 
1+58,776 
500,786 
551,923 
567.777 

579.784 
6O8.072 
697,712 
780,792 
923.857 

79.51*1* 

76,684 
71,339 
79,821 

86.771 
89,965 
86,354 

90,013 
93.058 
87.101 

77.211 
67.1*70 
76,697 


Stamp 
taxes 


66,580 
1*3,133 
68,990 
69,919 
1*6,233 

41,083 
38,681 

39,057 

41,702 

1*5.155 

4,4l9 

5.115 
5.127 
l+,993 

4.021 
4,510 
3,841 

3,939 
3.931* 
3.999 

i*,275 

4,122 
4,586 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


390,038 
31*2.275 
379.51*0 
449,854 
1*16,751* 

396,891 
447,088 
617,373 
852,069 
670.015 

1*7,178 

1+8,793 
60,439 
39.195 

59,488 
55.538 
52.751 

58,568 
56,156 
64,394 

68,029 
62,648 
58,720 


Miscel- 
laneous 
taxes 

6/ 


147,156 
91,052 
76.172 
go,i6i 

117,501 

11+3,51*0 
l4g,926 
206,331 
400,501 
732.333 

65,222 

63,806 
79,981 
60,902 

192,614 

103,312 

70,699 

85.653 

70,482 

76,204 
72,269 

57.923 
76.354 


Agricultural 

adjustment 

taxes 


371.1*23 

526,222 

62,323 


Source;  Reports  of  collections. 

r   Revised. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,  etc.  (except  for  the  fis- 
cal years  1929  through  193I*.  when  they  aggregated  less  than  $1 
million  a  year) . 

2/  Includes  victory  tax  collections  and  collections  under  the 
Current  Tax  Payment  Act  of  I9I+3. 

2/  Excess  profits  tax  Imposed  under  the  Second  Revenue  Act  of 
I9I+O,  as  amended. 


4/  Consists  of  the  declared  value  excess  profits  tax,  the  profit 
limiting  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust 
enrichment. 

5/  For  the  period  prior  to  September  1939  the  data  in  the  col- 
umns entitled  Federal  Insurance  Contributions  Act  and  Federal 
'Unemployment  Tax  Act  represent  collections  uiider  Titles  VIII 
and  IX,  respectively,  of  the  Social  Security  Act. 

6/  Includes  tax  collections  under  the  Sugar  Act  of  1937  and  un- 
der the  dividends  tax  imposed  by  the  Act  of  Juae  16,  1933- 
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COLLECTIONS     OF     INTERNAL     REVENUE 


F/sco/  Years  1929  to   1943 


First  9    Months  Fiscal  Year  1944 


DOLLARS 
Billions 


DOLLARS 
Billions 


1929  '31  '33  '35  '37  '39  '41  '43 


DOLLARS 

B'i"°"«      Individual    Income 

17 


DOLLARS 
Billions 


17 

14 

16 

13 

15 

12 

14 

II 

13 

10 

12 

9 

II 

8 

10 

7 

9 

6 

8 

5 

7 

4 

6 

3 

5 

2 

4 

1 

3 

0 

2 

3 

1 

2 

1 

Estate  and  Gift 

_B 

1   ■   1 

■   ■I 

■JLm 

1929         '31            '33            '35 

'37 

•39 

'4! 

•43 

Corporation   Income 
and    Excess    Profit 


Manufacturers'  and 
Retailers'    Excise 


1929 


'31 


•37 


■39 


Other  Miscellaneous 
Internal     Revenue 


1929 


*  /nc/udta  miscel/aneous  profit    taxzs 
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Treasury  Bulletin 


Detailed  Analysis  of  Current  Internal  Revenue  Collectlons^i/ 


(In  thooaands  of  dollars) 


Sources  of  reTenue 


March 


First  9  months 


nseal 
year 
19H3 


Tiscal 
year 
19I+U 


Sources  of  revsane 


March 

19W» 


nrst  9  months 


71  seal 
year 
19^3 


Income  and  profits  taxes: 
Individual: 
Withheld  hy  employers  (Current  laz  Faynent 
Act  of  I9U3)  2/ 

Victory  tar  (Revenue  Act  of  19U2) 

Other; 

Current  ^ 

Back 

Total  Individual  Income  taxes.. 

Corporation: 
Income  taxes: 

Current  2/ 

Back , 

Sxeeas  profits  taxes  (Second  Eevenoe  Act 
of  1940  as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes 

Total  Income  and  profits  taxes 


Employment  taxes: 

Social  Security  taxes: 

Federal  Insurance  Contributions  Act  (Old- 
age  Insurance) 

Federal  Unemployment  Tax  Act  (TInemployaant 
Insurance) 

rotal  Social  Security  taxes 

Carriers'  Taxing  Act  of  1937 

Total  employment  taxes 

Miscellaneous  Internal  revenue: 

Capital  stock  tax 

Estate  tax 

Cif t  tax 

Alcoholic  heverage  taxes: 

dstilled  spirits  (Imported,  excise) 

Distilled  spirits  (domestic,  exciss) 

Distilled  spirits  rectification  tax 

Vines,  cordials,  etc.  (imported,  excise).. 
Wires,  cordials,  etc.  (domestic,  excise).. 
Brandy  used  for  fortifying  sweet  wines 

(repealed  as  of  July  1,  I9U0) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes). 
Stamps  for  distilled  spirits  intended  for 

export 

Case  stamps  for  distilled  spirits  bottled 

in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special 

taxes) 

Total  alcoholic  beverage  taxes 

Tobacco  taxes: 

Cigars  ( large) 

Cigars   (small) 

Cigarettes  (large) 

Cigarettes  (smedl) 

Snuff 

Tobacco  ( chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Toted  tobacco  taxes 


70.378 
186 

1,832.61+5 
10,929 


1.825 

3,506,017 
115.519 


>*. 651.397 
781*.  253 

7,273,326 
160,105 


l,9lU,i3g 


3.623.361 


12,869,081 


99it,U26 
51, 71+8 

2,369,782 


3,005,152 
252,330 

3.557.355 


3,Ugi,o63 

U2lt,lK)l 

6,U90,033 


3.'H5.956 


6,sii»,g37 


10,395, 1*97 


27,981 

31 


71.286 

212 

1,609 


96,027 

39 

^3 


28.012 


73.107 


96, 1+79 


5,358,10610,511,305 


23.361,057 


3,Ugl+ 
3.0'*9 


821,801 
139.925 


939.659 
166,  i«5 


6,533 
'♦3.057 


961,726 
150,287 


1,106,1UU 
186,369 


U9,590 


1,112,013 


1,292,513 


»»72 


327, 3U9 


379.322 


31*.  827 


307.390 


330.151 


25.537 


28,531+ 


33.032 


29, "+71 

'♦5.t36 

I.7U5 

386 


i.m 


62 


70 
82U 

257 

1+3,321 

21 


55.930 

51+8,31*2 

ll+,780 

1+90 
26,202 


5.505 

1 

1,098 

8.531+ 
100,31+1 
322,320 


2.669 


181+,'Hl 

1+Ii+,171 

13,880 

2.255 

19.907 


5.722 
2 

1.239 

6,215 

25.919 

395.316 

2.1*67 


123.999 


1.086,218 


1,071,501* 


2,806 

12 

7 

69,81*6 

736 

3.227 

61 


16,376 
71 

20 

627,627 

5.71'* 

36,66U 

1,050 

3 

8,1+88 


22.336 

71* 

52 

690, UI8 

5. 813 

35,025 

885 

2 


76,697 


696,013 


75'*.639 


Mlseellaneoas  internal  revenue  ( oontimsd) : 
Stamp  taxes: 

Bonds,   lasnSB  of  eiq)ital  stock,    deeds  of 

cosreyanoe,  etc 

Transfers  of  capital  stock  and  similar 

Interest   sales 

Flaying  cards 

Silver  bullion   sales    or  transfers 

Total  stamp  taxes 

Manuf actiirers ■    and  retailers'    excise  taxes: 

Lubricating  oils 

Qasoline 

Tires  and  tubes 

Floor  taxes  on  tires  end  tubes 

Automobile  trucks  and  buses 

Other  antomoblles  and  motorcycles 

Parts  and  accessories  for  antonobiles 

Ilectrlcal  energy 

Blectric,  gas,  and  oil  appliances 

Xlectric  light  bulbs  and  tubes 

Ilectric  signs  (repealed  as  of  II/1/U2) 

Badio  seta,  phonographs,  components,  etc.. 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  alr-eondltlonors, 

etc 

Hatches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers'  excise 

Jewelry  -  retai lers '  exci  se 

Luggage 

Optical  eqfulpnent  (repealed  as  of  II/1/I+2) 

Photographic  apparatus 

Bibber  articles  (repealed  as  of  II/1/I+2) . . 

Sporti:ig  goods  i 

Toilet  preparations  -  retailers'  excise... 
Washing  machines  (repealed  as  of  II/1/I+2) . 

Firearms,  shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 

Total  manufacturer B ■  and  retailers'  excise 
taxes 

Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  wires ,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  bertha.. 
Transportation  of  property  (effective 

12/1/1+2) 

Use  of  motor  vehicles   (effective  2/l/l+2) . . 

Use  of  boats   (effective  2/1/I+2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,    concerts, 

cabarets,   etc 

Club  dues  and  initiation  fees 

Bowling  edleys,   pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  kj  and  filled  cheese 
Oleomargarine,  including  special  taxes.... 
Narcotics,    including  marihuana  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

ITatlonal  Firearms  Act 

All  other.    Including  repealed  taxes  not 

listed  above 

Total  mi  scellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue 


2,252 

l,6l7 

7l>+ 

3 


i+,586 


l+,862 

25,61*1* 

3.297 

185 

■♦3 

3.132 

3.779 

1*58 

i6i* 

20 

230 

223 

30 

97 
1.263 

280 
I+.I92 

6.i*76 
390 

• 

91+3 

28 
159 

2.595 

2U 

3 
3 


58.720 


5 
5,1*11 

ll^.979 
9.059 

1,1+83 
11.219 

17,202 

88 

1 
558 

ii+,893 
696 

18 

106 

1 

2U6 

35 
352 


76,351* 


ii+,95i+ 

9.0I+5 

5.818 

101+ 


29,921 


30,660 

228,309 

12,321 

62 

3.753 

1,230 

li+,932 

36.751* 

6,053 

2,625 

529 

1+.685 

1.272 

1.106 

1+.595 

6.968 
5 

5.71*6 
35.006 
68,81*8 

1*,032 
286 

8,066 
13.700 

3,1+12 
25,022 

1.067 

1+9 
1+60 


521.588 


i+,099 

1+O,ll*0 

6o,i»oi* 
1*7.075 

10,U23 

56,658 
30,81*5 

138,012 

309 
i*.597 

115,1+32 
i*.758 
1,606 

9,02l+ 

57 
2,117 

503 

1.521* 

16 

H6 


527.61+5 


1+01.192 


3,52i+,658 


5,808,888 


15,11+7.976  28.601.21*5 


Source:     Reports  of  collections, 

*       Less  than  $500. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,   etc. 

2/     Consists  only  of  tax  collections  under  the  Current  Tar  Payment  Act 
of  I9I+3  for  which  returns  have  been  filed  with  the  Collector  of 
Internal  Revenue.     Collections  as  shown  in  Daily  Treasury  Statements 
consist  of  withholdings  deposited  in  Oovernmont  depositaries  in 


y 


addition  to  payments  accompanying  returns  filed  with  the  Collector 

of  Internal  Revenue. 

Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months. after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Tax  imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 

tax  on,  mixed  flour  repealed  as  of  November  1,  I9U2. 
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GOLD       AND      SILVER       STATISTICS 


1^ 


Treasury  Bulletin 


Gold  Assets  and  Liabilities  of  the  Treasury 


(la  nllllone  of  dollars) 


End  of  calendar 
year  or  Bonth 


1935. 
1936. 
1937- 
1938. 

1939. 
19U0. 
191*1. 
19U2. 
191+3. 


19U3-M«rch. 

April. 
May... 
June. . 


July 

August . . . . 
Septem'ber. 

October. . . 
November . . 
December. . 

19I*  It-January... 
February. . 
March  p . . . 


Gold 
Assets 


8,233.6 
10,122.9 
11,257.6 
12,760.0 
lU.511.2 

I7.6U3.U 

21.99^.5 
22,736.1 
22.726.3 
21,937-8 


575-7 

1*72-7 
1*26.1* 
387-5 
331*.  8 
2U2.8 
175.0 

,115-7 
06U.7 
937.8 

21,918.2 
21,711.6 

21.599.8 


Liabilities 


Oold  Certlf- 
leat«s  1/ 


5.27i*.0 
7.679.5 
8.959.6 
9.212.3 
11,872.8 

15.278.6 
19,825.1* 

20,56i*.g 
20,611.9 

19,821.0 

20,1*70.8 

20,360.1* 
20,318.1 
20,281.3 

20,219.1* 
20,127.7 
20,067.1 

20,002.6 
19.953-1 
19,821.0 

19,800.7 
19,591.0 

19.'*77.2 


Oold  Beserre 
a^lnst  n.  S. 
notes,    etc.   2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Ixcban^ 
Stabllitation 
Pond  1/ 


1,800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1.800.0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Oold  in 
Oeaeral  Toad 


1,008,6 
1*87.1* 
31*1.9 

1.591.6 
682.1* 

1*08.9 
213.2 

215-3 

158.1* 

160.7 

11*8.9 

156.2 

152.3 

•  150.2 

159.'* 
159.1 
151.9 

157.1 
155.6 
160.7 
161. U 
16U.6 
166.5 


i 


Source:   Daily  Treasury  Statements, 
p   Preliminary. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Fed- 
eral Reaerre  Banks;  and  (2)  gold  certificate  credits  in  (a)  the 


Gold  Certificate  Fund  -  Board  of  Governors,  Federal  Reserve 
System,  and  (b)  the  Redemption  Fund  -  Federal  Reserve  notes. 

2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I89O. 

2/  Excludes  gold  in  active  portion  of  Exchange  Stabilisation  Fund. 


Monetary  Stocks  of  Gold  and  Silver 


(In  Billions  of  dollars) 


End  of  fiscal 
year  or  month 


193"* 

1935 

1936 

1937 

1938 

1939 • 

191*0 

191*1 

191*2 

19'*3 

19l*3-March 

April 

May 

June 

July 

August 

September ; 

October 

November ■ 

December ' 

191*1+- January 

February ' 

March  p 

Source:      Dally  Treasury  Statement  and  Circulation  Statement   of 
United  States  Money. 


Oold 

($35  per 

fine  ounce) 


7.856.2 

9.115.6 

10,608.1* 

12,318.3 

12,963.0 

16, 110.1 
19.963-1 
22,621*. 2 
22,736.7 
22.387-5 


575-7 
,1*72-7 

,1*26.1* 

,387.5 
,331*.  8 

,21*2.8 
,175.0 

.115-7 
,061*. 7 

937.8 
,918.2 
,711.6 

599.8 


Silver 
($1.29-t-  per 
fine  ounce) 


898.2 
1,1*63.1 
2,2U9.5 
2,51*2.1 
3.066.1* 

3,605.2 
3.939.6 
1*. 11*8.7 

u, 306.3 

1*, 298.5 

U,3o6.8 

i*,303.9 
1*. 298.9 

1*,298.5 

l*,29l*.U 
i*,276.o 
1*, 233.1 

1*,223.7 
1*,213.7  r 
1*,208.6  r 

1*.17'*.9  r 

U, 11*7.1 

It, 11*3. 7 


Ratio  of 
silver  to  gold 
and  silver  In 
monetary  stocks 


10.3 
13.8 
17.5 
17-2 
19.1 

18. 3 
16.5 
15.5 
15.9 
16.1 

16.0 

16.1 
16.1 
16.1 

16.1 
16.1 
16.0 

16.0 
16.0 
16.1 

16.0 
16.0 
16.1 


1 


Preliminary. 
Revised. 


Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  March  31,   1944 


Exchange  Stabilisation  Fund 

Payments  to  Federal  Reserve  Banks  for  industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  National  Bank  notes 

Unassigned 

Total  increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139.299.556.99 

23.862,750-78 

2,175.121-93 

6i*5.387,965-'*5 

7,899,128.1*7 


$2, 818,621*, 523. 62 


Charges  against 
increment 


$2,000,000,000.00 
27,5'*6.310.97 

1.81*6.976.25 
61*5. 3  87. 965. '*5 


$2,671*. 781, 252. 67 


Unexpended  balance  of 
allocated  increment 


$111,753.2'*6.02 

23.862,750.78 

328,11*5.68 

7,899.128.1*7 


$11*3.81*3.270.95 
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Components  of  Silver  Monetary  Stock 

{In  milllonE  of  dollars) 


Znd  of  calendar 
year  or  month 


I93U. 
1935- 
1936- 
1937. 
193s- 

1939- 
19U0. 
igUi. 
1942. 


19lt3-Hareh. 

April. 
May... 

June. . 


July 

Au^st . . . . 
Septem'ber, 


October. . 
November . 
December. 


igUlt-janiiary 

February 

March  p ,  , 


Silver  held  In  Treasury 


Securing  silver 
certificates  1/ 


Silver  bullion 


211.6 
576.9 
775-9 
938.8 
r.137.6 

1,298.2 
1.398-1 

1.1*76.1 
1.516.2 
1,520.0 

1.516.8 

1.517.9 

1,518.8 
1.519-7 

1.519.7 
1.519.7 
1.519.7 

1.519.7 
1.520.0 
1.520.0 

1.520.0 
1.520.1 
1.520.1 


Silver  dollars 


5O8.lt 
508. 7 
505.7 
503.7 
502.7 

1+99.0 
1*9"*. 6 
Ugh.i 
1*68.3 
"WO.U 

1*65.5 
1*63.6 

1*58.7 
1*53.3 

1*1*5.9 
1*29.9 
1*26.5 

1*22.0 
1*10.3 
1*00.'* 

396.7 
395.8 
39l*.3 


In  General  ?und 


Subsidiary 
coin  2/ 


!*.2 
U.2 
5-7 

5.1* 
3.5 

5.3 

2-3 

3-5 
9.2 

ll>.U 

35-9 

36.9 
1*1.2 
36.9 

35-5 
31*. 2 
27.2 

26.5 
21-7 
lU.i* 

17.3 
19.5 
20.0 


Bullion  for 
recolnage  2/ 


19.1 


.2 
.2 

1-5 

i^.'e 
19-1 

20.2 
17-6 
15-3 


Bullion 
at  cost 


89.3 
262.7 
31*7-7 
1*28.6 
535.3 

616,0 
657.1* 
662.3 
628.2 
551.8 

606.0 
600.0 

593.6 

592-1 

589-1 
581*. 9 
567.3 

560.7 
553-8 
551.8 

538.7 
528.1* 
526.3 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


35-2 
38.1* 
&1-3 
1*3. U 
1*1*. U 

1*8.1 
52-5 
63.0 
78.8 
96.8 

81.6 

83.0 
8l*.3 
85-7 

87-5 
88.8 
90.7 

92.3 

91*. 0 
96. S 

97-7 
98.6 
100.0 


Subsidiary 
coin  2/ 


305.3 
323-5 
350.1* 
366.9 
372.8 

39H-1 

1*22.1* 
1*93-5 
587-3 
6gi*.7 

596.0 

6ol*.7 
612.7 
623.1 

633-2 

642.2 
65U.8 

663.6 

67U.2 
6gi».7 

685.5 
686.2 
690.9 


Total  silver 
at  $1.29 
per  ounce 


1.279.7 
1,970.1 
2,1*02.3 
2,806.5 
3.31*6.8 

3.790.2 
I*.  060.0 

l*.2l*l*.g 

1*. 317-6 

1*. 207-3 

i*,306.3 

1*. 303-9 

1*,298.9 
1*,298.5 

l*,29l*.l* 

u, 276.0 
1*. 233-1 

1*. 223-7 
1*. 213-7  r 
1*,208.6  r 

l*.17l*.9  r 
1*. 11*7.1 
1*. 11*3-7 


Source:      Daily  Treasury  Statement  and  Circulation  Statement  of  United  1/ 

States  Money.  2/ 

p       Preliminary.  3/ 

r       Revised. 
•        less   Ihan  $50,000. 


Valued  at  $1,29+  per  ounce. 

Valued  at  $1.38-*'  per  ounce. 

Valued  at  $1,38-*-  per  ounce  or  at  $1.29  per  ounce  according  to 

vhether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Sliver  Acquisition  by  Mints  and  Assay  Offices J^ 

(In  Billions  of  otinees  or  dollars) 


Calendar  year 
or  Bonth 


1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19'*3-March 

April 

May 

Jose 

July 

Au^st.... 
September. 

October. . . 
November . . 
December. . 

igUlt-January... 
February . , 
March 


Silver 

production 

In 

ailted 

States 

Silver  acquired  by  mints  and  assay 

offices 

Nevly  Blned  domestic 
silver  2/ 

Nationalized 
•liver  2/ 

Foreign 

silver  U/ 

Total 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

Oonees 

Dollars 

Ounces 

Dollars 

63-1* 
71-3 
61,7 

21.8 
38.0 
61.1 
70.6 
61.6 

ll*.l 
27-3 
1*7-3 
5U.6 
1*2.1* 

110.6  ^ 

2.0 

.1* 

55-3 

1.0 

.2 

172-5 
U9i*.l* 
271-9 
21*1.5 
355-5 

86.5 
318. 2 

150.3 

108. 7 
156-9 

301*. 9 
531*.  3 
333.  i* 
312.2 
1*17.1 

m 
197-8 
163-3 
199.1 

63-9 
67-0 

1*5-3 

60.7 
68.3 

70.5 

1*7.9 

5-5 

1*0.1 
U8.5 
50.1 
3i*-0 
3-9 

.... 

282.8 

139-8 

72.6 

11*. 3 

120.5 

50.9 

27-1 

6.0 

31*3-3 

208.0 

11*3. 1 

62.1 

5-5 

160.6 
99.1* 
77.2 

1*0.0 

3.9 

3-9 

.6 

-5 

- 

- 

.6 

.5 

3-8 
5-2 

3.9 

1.6 
1-3 
1.2 

1.1 

■9 
.8 

- 

- 

1.6 
1-3 
1.2 

1.1 
-9 

.8 

l*.l* 
i*.o 

2.8 

* 
• 

• 
• 

- 

- 

• 
• 
• 

• 
• 
• 

11       . 

i*.5 

-3 

• 

.2 

.2 

• 

.1 

- 

- 

.3 

• 

.2 

.2 

.1 

5/ 

• 
* 

• 
• 

- 

- 

• 
« 
• 

• 
• 

Soorce:      Silver  production:      Annual  Reports  of  the  Director  of  the 

Mint   for  annual  figures  through  1939:   releases  of  American 

Bureau  of  Metal  Statistics  for  all  later  figures. 
•       Leas  than  $50,000.  t/ 

1/     For  Information  on  sliver  production  In  other  countries  from 

1933  through  I9U0  or  191*1,    see   "Treasury  Bulletin"  for  kf 

August   191*3,    page  7I*. 
2/     Acquired  at  W.51*+  cents  per  fine  ounce  until  April  9,   1935;  5/ 

at  71.11+  cents  per  fine  ouncfc  from  that  date  until  April  23, 


1935;   at  77.57+  cents  froB  April    23,   1935  to  December  31, 

1937:    at  61*. 64+  cents  per  fine  ounce  from  December  31.   1937 

to  July  1,   1939;    and  at  71.11+  cents  since  July  1,   1939. 

Acquired  at  5O.OI  cents  per  fine  ounce.     Executive  Proclaaa- 

tlon  of  August  9,   I93I*.   repealed  April  28.   1938. 

Acquired  at  various  prices  averaging  approximately  5I  cents 

per  ounce. 

Not  yet  available. 
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Seigniorage  on  Silver 

{ Omralat Ire  from  January  1,  193'*  -  In  allllons  of  dollars) 


Ind  of  calendar 
year  or  nonth 

Seigniorage 

on  silver 

and  minor 

coins 

Sources  of  se 

ignlora^  on  s 

liver  bullion 

revalued  1/ 

Potential 

seigniors^  on 

silver  bullion 

at  cost   In 

Oeneral  fund 

2/ 

Mlse.   B liver 
(incl.    silver 

bullion  held 
June  Ik,   193U) 

Newly-mined 
silver  (Proc. 
Dec.   21,   1933) 

Hewly-mlned 

silver  (Act 

July  6,   1939) 

Sliver  Pur- 
chase Act 
of  June  19, 
1931+ 

nationalised 

silver 

(Proc.   of 

Au«.  9,  1931+) 

Total 

selgniora^ 

on  silver 

revalued 

IQTli          

1^.5 
18,5 

46. 1 
63.7 
69.5 

91.7 
122.2 

182.1 

2'*5.7 
299.6 

26U.9 

271.9 
277.5 

280.1 

283.3 
286.0 
288.9 

293.2 
297.1 
299.6 

301.9 
303.6 

305.7 

1*8.7 

"18.7 

kz.7 
U8.7 
U8.7 

Us. 7 
1+8.7 
U8.7 
1+8.7 
1+8.7 

U8.7 

1+8.7 
1+8.7 
H8.7 

U8.7 

1+8.7 

1+8.7 

1+8.7 

1+8.7 
U8.7 

1+8.7 
1+8.7 
1+8.7 

.k 
16.8 
36.0 
58.0 
7I+.9 

87.3 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6   ' 

87.6 
87.6 
87.6 

87.6 
87.6 
87'.  6 

1+.2 

25.7 
1+8.3 

63.6 
65.3 

63.9 

61+.U 
6I+.8 
65.2 

65.2 
65.2 
65.2 

65.2 
65.3 
65.3 

65.3 
65.1+ 
65.1+ 

51.1 
226.2 
302.7 
366.7 

1*57.7 

530.7 
562.7 
580.1+ 

581+.3 
581+.3 

581+.  3 

581+.3 
581+.3 
581+.3 

581+.3 
58'*.3 
581+.3 

581+.3 
581+.3 
581+.3 

581+.3 
581+.3 
581*.  3 

28.5 

3i*.5 
3U.7 
3!*.7 
3"*. 7 

3i*.7 
3!*.7 
3l*.7 
3!*.7 
3'*.7 

3i*.7 

3U.7 
3H.7 
3i*.7 

3U.7 
3i*.7 
3'*.7 

3i*.7 
34.7 

3»*.7 

31*. 7 
31*. 7 

128.7 
326.2 
422.1 
508. 1 
616.0 

705.6 
759.1* 
799.7 
818,9 
820.6 

819.2 

8I9.7 
820.1 
820.5 

820.5 
820.5 
820.5 

820.5 
820.6 
820.6 

820.6 
820.7 
820.7 

132.6 

271*.  9 
397.5 
51+1.6 
758.8 

950.6 
1,055.8 

1,089.0 

1,0U8.2 

967.3 

1,038.9 

1,036.6 
1.029.5 
1,029.5 

1,026.5 

1,020.0 

989.7 

978.5 
968.7 
967.3 

91*3.9 
926.8 
922.7 

197^ 

1Q76 

iq'^7 

iq^g 

IQTQ                              

igUo 

iqUl                         . .           

I9U2 

iqU'^ 

X9U3-March 

April 

May 

July 

September 

October. • 

December .•• 

igl^il  .January 

March          

Basis:   Dally  Treasury  Statements. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
~   the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 
silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
~   bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Balance  Sheet  of  the  Exchange  Stabllzation  Fund 
As  of  June  30,   1943  and  December  31,   1943 


June  30,  I9U3 


Deeeober  31,  19'»3 


Caeh: 

Treaeurer  of  the  United  States,  gold 

Treasurer  of  the  United  States,  checking  account... 
Federal  Reserve  Bank  of  Hew  Tork,  special  account.. 
Disbursing  officers'  balances  and  advance  accounts. 


$1, 800,000, 
1.580, 
201,670, 


Total  cash. 


peclal  accounts  of  Secretary  of  the  Treasury  In 
federal  Reserve  Bank  of  New  Tork: 

Special  account  No.  1,  gold  (Schedule  1) 


Dae  from  foreign  banks  (foreign  exchange); 

Swiss  francs 

French  francs 

Belgas 

Sterling 

All  other 

Foreign  depositories 


Total  due  from  foreign  banks 

Due  from  the  Government  of  the  Republic  of  Cuba. 


Investments  In  United  States  Oovernnent  securities 
(Schedule  2) 


Accrued  interest  receivable  (Schedule  2) 

Other  accounts  (deferred  charges) 

Comtodity  sales  coDtrscts  (deferred  charges). 


Total  assets. 


Liabilities  and  Capital 
Accounts  payable: 

Vouchers  payable 

Taxes  withheld  from  salaries  of  employees: 

Victory  Tax 

Withholding  Tax 

Employees'  pay-roll  allotment  account,  United 

States   savings  bonds 

Ml scellaneous 


Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net) 

Capl tal  account 

Earnings  less  administrative  expense!  (Schedules  3  and  U) 


Total  liabilities  and  capital. 


000.00 
73U.5'* 
1*31.08 
320.56 


$991. 
UI9, 


372.25 

17.88 

505.06 

980.05 


699.37 


$2. '465.73 
2.277.50 


532-29 
'♦,507.67 


$2,003,255,1*86.18 


10,500.529.80 


l.Ul't,57it.6l 
5,012,670.78 

10,1*1*8,723.13 

9.730.73 

23.07 

2,636.00 

$2. 030. 61*1*. 37I*. 30 


9.783.19 


2.000,000,000.00 
30,631*.  591. 11 

$2. 030, 61*1*, 371*. 30 


$1,800,000,000.00 

l,56it,89U.71 

181,117.051.09 

6,398.38 


$1,982. 688, 3UU.I8 


U2,907.236.13 


$1,600,512.86 

17.88 

505.06 

2. 980. 05 

1*01,080.36 

622,569.95 


$     965.03 

106.60 
9.853-60 

716.1*3 
6,101.32 


2,627.666.16 

10,111*8,723.13 

10,379-'*6 

55>*-39 

2,636.00 


$2,038,685,539-'*5 


$  17,71*2-98 

6,983.005.77 

2,000.000,000.00 

3i,68i*,790.70 
$2.038, 685, 539. '♦5 


Back  Figures:      Annual  balance   sheets  for  the  years  193''  through  19'*0  may  be 
found  in  the   "Annual  Report   of  the  Secretary  of  the  Treasury  for 


191*0".     Quarterly  balance  sheets  commencing  December  3I, 
1938  may  be  found  in  previous  Issues  of  the  "Treasury  Bul- 
letin". 


Schedules  for  Balance  ^eet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and  for  account  of  the  Bxchange  Stabilisation  Fund  1/ 


June  30,   191*3 

December  3I.  19>*3 

Ounces 

Dollars 

Ounces 

Dollars 

92,038.11*0 
207,976.990 

$  3,221,33'».92 
7.279. 19'*.  88 

972, 880.'*  1*8 
253.OMO.579 

$3U,050.815.65 
8. 856, 1*20.1*8 

U.   S.  Assay  Office,   New  Tork 

Total 

300,015.130 

$10,500,529.80 

1.225,921.027 

$U2,907.236.13 

1/  Ixeludee  gold  held  by  Treasurer  of  the  United  States. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -   (Continued) 

Schedule  2 

United  States  OoTerniaent  Securities  held  by  the  Izehange  Stabilisation  Fund 


Issue 

June  30.   igl^S 

December  3I.   19'»3 

face 
value 

Cost 

Average 
price 

Accrued 
interest 

race 

value 

Cost 

Average 
price 

Accrued 
Interest 

S-l/Ujt  Treasury  bonds,    1951-53.. 
2.3/1*56  Treasury  bonds,    1958-63.- 
2-3/U)l  Treasury  bonds,    I96O-65.. 

Total  United  States  OoTernment 

$10,000,000 

50,000 

1*02,000 

$10,000,000.00 

U9,6Uo.63 
399.082.50 

• 
100.0000 

99.2813 
99.27'»3 

$9,221.31 

56.35 

'♦53.07 

$10,000,000 

50,000 

1*02,000 

$10,000,000.00 

1*9,61*0.63 
399.082.50 

100.0000 
99.2813 
99.271*3 

$  9.836.07 

60.11 

1*83.28 

$10. 1*52.000 

$10,1*1*8.723.13 

$9,730.73 

$10,1*52,000 

$10,1*1*8,723.13 

$10,379,116 

Schedule  3 

larnlngs  of  the  Exchange  Stabilization  fund 


Source 


Profits  on  British  sterling  transaetions 

Profits  on  French  franc  transaetions 

Profits  on  gold  bullion  (Including  profits  from  handling  charges  on  gold). 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to   Treasury  (natlonallied) 

Prof,its  on  investments 

Interest  on  Investments. . .'. 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 


Total  earnings. 


January  31,   I93I*  through 
June  30,  191*3 


$       310,638.09 

351.537.99 

21,357.999.25 

105.371.27 

3.'*73.362.29 

1,019,326.18 

3,91*8,1*39.11* 

"+97.51 

123,888.59 

1.975.317.07 

$32,666,377.38 


January  3I.   I93I*  through 
December  3I,  19'*3 


$       310,638.09 
351.537.99 

22. 1*55. 813- 73 

105,371.27 

3,1*73,362.29 

1,019,326.18 

U,067,802.87 

563.65 

123.888.59 
1.975.317.07 

$33,883,621.73 


Schedule  4 

Administrative  expenses  of  the  Kxchange  Stabilisation  Tund 


Classification 


Salaries 

Travel 

Subsistence 

Telephone  and  telegraph. 

Stationery,  etc 

All  other 


Total  adminlstratlTe  expenses. 


January  3I,  I93'*  through 
June  30,  191*3 


$1,393,816.1*2 
67,018.01* 

57.1*31.02 

357,835.71 

19,026.27 

136,658.81 

$2,031,786.27 


January  31,   1931*   through 
December  3I,   19'*3 


$1,535.5*8  •7'* 

72.056.31 

61.65U.36 

370.339.70 

20,331-70 

138,866.22 

$2,198,831.03 


%;^. 
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Net  Capital  Movement  to  the  United  States,  1935  through  January  1944 

[in  thousandB  of  dollaXB.  Net  capital  outflow  (-)] 


Period 


Calendar  year: 

1935  (Jaa.    2.  1935-Jaii.  1,  1936)- 

1936  (Jan.     2.   1936-Dec.  30,   1930). 

1937  (Dee.  31.  1936-Dec.  29.  1937)- 

1938  (Dec.    30,   1937-Dec.  28,    1938). 

1939  (Dec.   29,    1938- Jan.  3,    igUo). 


19UO  (Jan.  U,   1940-Dec.   31.  iglW). 

191*1  (Jan.  1,   iglH-Dec.   31,  IS"*!)- 

191*2  (Jan.  1,    19l*2-Dec.   31.  19'>2)  • 

I9I+3  (Jan.  1,   igUVDec.   3I.  ig"*?)- 

I9IA  (Jrji.  1.   iglW-Jan.   3I,  I9W). 


Net  capital 
Borement 


Total   (Jan.     2,   1935-Jan.   31.   ig"*) 7.272.935 


1,1*12, 1*86 

1,195.922 

801. 915 

1*15,256 

1.195.635 


706,380 

-1*96,923 

60U.32I 

1.283.593 
I5'i.350 


Month: 

19l*3-jBnuaxy. . . 
February. . 
March 

April 

May 

June 

July 

Anguet.... 

Septemljer . 

Octoher . . . 
November . , 
December . . 

19ltl*-January. . . 


72.750 
107.175 
132.152 


65,206 

70.330 

223.795 


1*9.592 

170,31*2 

1*5,011 


133.267 

168.97? 

1*1*, 991* 


15"*.  350 


Back  Jigores:     Monthly  data  for  the  period  January  igUl  through 
June  191*2  may  be  found  in  the   "Treaeury  Bulletin"  for 
September  19^3 >   page  73- 


96U.629 
397. 3\2 
255. 59»* 
331,268 
1.132.383 


852,928 
-286,622 

561,573 
l.l6i*,758 

155.209 


5.529,062 


151,809 

119.683 

61.505 


58.289 
7'*.3ll 

221*.  81*5 


58.720 

59.027 
1.903 


135,679 

163,1*36 

55.551 


155.209 


Analysis  of  net   capital  movement 


Movement   in 

short-term 

banking  funds 


Movement  in 
brolcerage 
balances 


6.039 
6.811 

3'*.  687 
3"+ 

32,990 


20,358 

-1*9 

3.513 

13.372 

-713 


117,01*2 


2,658 
-600 

2.13'* 


922 
-1.027 

3.662 


1*20 

1.698 
565 


-7'»7 
1.30U 

2,383 


-713 


Movement  in 

transactions 

in  domestic 

secaritiee 


316, 660 
600.693 
2U1*,626 
57.196 
-85.1*27 


-21*5,062 
-261,955 

'*6,599 
27.767 
-6.005 


695,092 


5.205 
-2.503 

9.881 


6,937 

-389 

-"+.537 


U.392 

2l',0U4 


-687 

2.715 

-9.008 

-6,005 


Movement  in 

transactions 

In  foreign 

securities 


125.158 
191.076 
267,008 
26,758 
115.689 


78.156 
51.703 
-7.36^ 
77,696 

5.859 


931.739 


-86,922 
-9,1*05 
58.632 


-91*2 

-2.565 

-175 


-13.9'to 

111*.  900 

2l.'»99 


-978 

1.52"* 

-3.932 


5.859 
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I.    Special  artlolea 


War  Loans: 

Jlfth  »ar  Loan,  June-July  19'*'*! 

Outline  of  plane 

Comparlton  of  featuree  of  teeurltlai  offered. 


rourth  ¥ar  Loan,  January-reiruary  l^^'- 

Salee  of  eecurltlee,  claetlfled  by  ietues,  by  typoe  of  inreetor, 
and  by  State  * 


Preliminary  report  on  eelee 

Outline  of  plane 

Co«q)arlson  of  featuree  of  eecurltlee  offered. 


Third  Var  Loan,  Septeaber  I9U3: 

Salee  of  eecurltlee.  elaeelfled  by  leeuee,  by  types  of  Inveetor, 

and  by  Statee 

Coi^arleon  of  featuree  of  eecurltlee  offered 

aedei^tlon  Taluee  and  InTeetaent  yields  of  United  States  saTln^e 

bonds  and  Treaeuiy  earln^e  notee 


Corporate  net  Income,  income  taxes,  and  dlrldends,  I936-I9UU. 


leeue  and  pa^e  number 


19UU 


Nay 


h-Z- 
A-3 


Apr, 
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Corporate  Net  Income,  Income  Taxes,  and  Dividends,  1936  -  1944 

(In  mllllonB  of  dollara)  


ActTiBl 
Calendar  years  2/ 


1936 


1937 


1938 


1939 


191*0 


igin 


Istlmatel  l/ 
Calendar  yeari  2/ 


191*2 


19'*3 


19'*^ 


AH  returns 


1.  Compiled  net  profit  1^ ••••••- :,;• 

2.  Net  operating  loss   deduction  ±/ . 

3.  Net   Income  ^/ 


.(Itea*  1  Hlim*  2) 


4-.      Dividends   received  6/. ' 

5.      Tax-exempt   Interests/ ; ' 'i* ' '  j*  ll," 

I.      Net   income  excluding  dividends   received  and   tax- 
exempt   interest  ^7 Utem.  3  -inu.  1+  . 


and  5) 


7.  Net  income  excluding  dividends  

'     received  y ("•»•  3  -!"»''  ^) 

8.  Compiled  net  profit  excluding  dividends 

received (""■•  ^  ■""•  ^' 


9. 
10. 

ii! 

12. 


Income  and  excess  profits  taxes: 

Income  tax 

Undistributed  profits  tax 

Excess  profits  tax: 

'^'"pos t^ar ■  credit  ■  tikkeA '  currently*  for'  debt  retire- 
ment 2./ ■  •/ 

Postwar  credit  refund  9/ 

After  deduction  of  entire  postwar 

credit  2./ ("e""  ^^  "'*'"»  ^^  "°*  ^'^ 

Declared  value  excess  profits   tax 

Total   Income  and  excess   profits 

taxes (»<"»'  9.  1°.  l"*-  »"*  ^5) 


7.771 
7.771 

2.677 
72>* 

U.370 
5.094 
5,09^ 


1,025 

11*5 


17.      Complied  net  profit  excluding  dividends   received 
''  =rt..T.  t«xeB (Item,  g  olnus  16)       3.?03 


after  taxes 

18.  Net  dividends  paid  IJ/ ■.■■■  ••:•••:•;;; 

19.  Compiled  net  profit  or  loss  excluding  dividends 

received,    after  taxes  and  net  dividends 

paid (Item  17  ■ln'i«  18) 

20.  Net   income   excluding  dividends   received     a.tx.er 

taxes  y (Items  7  mimu  lb) 

21        Net   income   or  deficit  excluding  dividends   received. 

after  taxes  and  net  dividends  paid  V •••:'••■■; 

(Items  20  mlima  18) 


1,191 


1*,703 


7.830 
7.830 

2,6S2 

71*1 

i*,U07 
5,lUg 
5,lUg 


1.057 
176 


U3 
1,276 

3.872 
l*,g32 


U.lSi 
H,131 

1.791 
732 

i.6og 
2.3'W 
2.3UO 


7.178 
7.178 

1.906 
763 

1»,508 
5.272 
5.272 

l,2l6 


6 
g6o 


l.UgO 
3.222 


9.3Ug 

123 
9,225 


2,021 

783 

6.1*21 
7.201* 
7.327 

2.1U1* 

371* 


16,675 

330 

16.31*5 


2.237 

g09 

13.298 
1'*.107 
ii*,i*37 

3.71*5 

3.359 


16 
1.232 


l*,Ol*0 
3,81*1 


37I*      3.359 
31  6U 


23.630 
350 

23,2g0 

1.1*55  1/ 
770 

21,055 

21,825 
22.175 

i*,36o 
g,6i*o 
56510/ 

7.81*0 
75 


25.650 

Uoo 

25.250 


1,1*80 

735 
23.035 

23.770 

21*.  170 

U,U30 


2. 51*911/7.16811/  12.27511/ 


gOOll*/        9601I*/    1.7l«ll*/      199 


3.903 


3.872 


1,1*80 


u.oUo 


i*,77g 
i+,o6g 


710 


i*,655 


gOOlU/       9601)*/    1.71*21!*/     199  I       587 


7.269 

U,i*63 


2,S06 

6,939 
2.1*76 


10,720 

310 

76010/ 

9.650 
110 


23.895 

375 

23,520 


1.560 
720 

21,21*0 
21.960 

22,335 

i*,375 
9.985 


280 

71510/ 

8,990 
105 


ii*,i90ii/  13.1*7011/ 


U.iio 


9.90012/    9.98012/ 
i*.oi*5 

5.85512/ 


9.55012/ 
5.50512/ 


8.86512/ 
l*.325 


5,87012/    1*. 51*012/ 
9.58012/    8.1*901^ 

5.1*7012/   U.16512/ 


Returns  with  net  income 


9. 
10. 

ii! 

12. 

II: 
\l: 


Compiled  net  profit  _2/ 

Net  operating  loss  deduction  V. 
Net  income 


.(Items  1  minus  2) 


Dividends  received  6/. 

Tax-exempt  Interest  &/....... ;•':• •ll'll' 

Net  income  excluding  dividends  received  and  tax- 
exempt  interest ("ens  3  "iJiis  ■♦  "^^  5) 

Net  income  excluding  dividends  ,„  .  u^ 

received (»"»  3  nlims  •*) 

Compiled  net  profit  excluding  dividends 

received (»•»•  ^  "i"""  '♦^ 


Income  and  excess  profits  taxes: 

Income   tax 

Undistributed  profits   tax 

Excess  profits  tax: 

""postwar' credit"  t^en'ourrentiy   for  debt  retire- 
ment 2./ ••, 

Postwar  credit   refund  2/ 

After  deduction  of  entire  postwar 

credit  2./ (Items  11  minus  12    and  13  ) 

Declared  value  excess  profits   tax 

Total    income  and  excess  profits 

taxes ("<•»«  9-  ^°-  ^^-   ""*  ^5) 


(Continued  on  following  page) 


May  1944  a- 3 

Corporate  Net  Income,   Income  Taxes, and  Dividends,   1936  -  1944  -   (Ck)ntlnued) 


(In  millions  of  dollara) 


iletnal 
Calendar  years  2/ 


1936 


1937 


1938 


1939 


I9IW 


I9»n 


Sstlmated  1/' 
Calendar  years  2/ 


191*2 


I9U3 


I9UU 


Returns  with  not   Income   -   (Continued) 


17. 

IS. 
19. 


20. 


21. 


Complied  net  profit  excluding  dividends  reoelTed 
after  taxes (iteos  8  niBut  16) 

Net  dividends  paid  1^/ 

Compiled  net  profit  or  lose  excluding  dividends 
received,    after  taxes  and  net  dividends 
paid (Itms  17  alBQS  18) 

Net  income   excluding  dividends  received,    after 

taxes (Items  7  Blnns  16) 

Net  Inoone  or  deficit  excluding  dividends  received, 
aftei*  taxes  and  net  dividends  paid.   (Itens  20  alnns  18) 


6.031 
'»,675 


1.356 


6.031 

1.356 


6.058 

i».79U 


1.26U 


6.058 


1.26U 


i».2l»o 
3.155 


1.085 


k.zko 


1.085 


6,016 
3.783 


2.233 

6,016 

2.233 


7.005 
U.036 


2.969 

6.882 
2.8H6 


9.057 

I*.  1*27 


i*,630 

8.727 
i*.300 


10,67512/ 

1*,000 


6.67512/ 

10.32512/ 
6.32512/ 


10,71012/ 

i*,o6o 


6,65012/ 

10,31012/ 

6,25012/ 


9.90512/ 

'*.270 

5.63512/ 

9.53012/ 
5.26012/ 


Returns  with  no  net  income 


5- 
6. 

7. 


Compiled  net  loss  or  deficit  _2/ 

Dividends  received  6/ 

Tax-exempt  interest"^/ 

Deficit     excluding  dividends  received  and  tax-exempt 
interest (Items  1,    2,   and  3) 

Deficit     excluding  dividends  received. ..  .(Items  1  antt  2) 

Net  dividends  paid  ly 

Deficit     excluding  dividends  received  after  net 

dividends  paid  16/ (Items  5  and  6) 


1.955 

173 
236 

2.361* 

2,128 
27 

2.155 


2,018 

168 
322 

2.507 

2,186 

38 

2,223 


2.59't 

166 
312 

3.072 

2.760 

67 

2.827 


1.850 

126 
300 

2.276 

1.977 

58 

2.035 


2,058 

169 
299 

2.525 
2,226 

32 
2,258 


1.61*1 

11*6 
307 

2,091* 

1,787 

37 

l,82l* 


65015/ 

125 
290 

1.065 

775 

"♦5 

820 


600 

130 
275 

1.005 

730 

50 

780 


900 

ll*0 

270 

1,310 

i.oUo 

55 

1.095 


Source:     ?lguree  for  years  1936-191*1,    "Statistics  of  Income,   Part  2". 

1/    Sstlnates  are  based  on  the  assoBption  that  Tederal  expenditures 
estimated  in  the  Bad^t  of  the  United  States  Qovernment  for   the 
fiscal  year  ending  June  30,   191*5  will  be  made  during  calendar 
year  I9UI*.     Istlmates  are  conceptually  comparable  with  "Statistics 
Of  Income,   Part  2".     Compiled  net  profit  accordingly  does  not  In- 
clude the  profits  estimated  or  determined  to  be  excessive  for  cor-  11/ 
poratlons  which  reduce  their  taxable  income  by  these  anounts  prior 
to  filing  final  tax  returns. 

2/     Consists  of  returns  for   (1)    calendar  year  indicated.    (2)   fiscal 
years  ending  from  July  1  of  the  year  indicated  through  June  30 
of  the  succeeding  year  and  (3)  a  part  year  with  the   greater  number 
of  months  falling  in  the  calendar  year  indicated.     Most  of  the 
returns,   however,    are  for  the  calendar  year. 

2/     Compiled  net  profit  or  loss  as  defined  in  "Statistics  of  Income", 
equals  compiled  receipts,  which  include  dividends  received  and 
tax-exempt   Interest,   minus  compiled  deductions,   which  exclude  net  12/ 

operating  loss  deduction. 

U/     The  first  year's  net  loss  allgwed  to  be  carried  over  is   for   ■) 
taxable  year  beginning  on  or  after  January  1.   1939:    the  first 
year  in  which  the  loss  Is  allowed  as  a  deduction  is  in  a  taxable 
year  beginning  on  or  after  January  1,    19l*0. 

5/     Comulation  of  this  item  for  the  years  191*0-191*1*  would  Involve 

double  counting  of  net   operating  loss  deduction,   once  in  the  year 
in  which  the  net  operating  loss  occurs,    and  once  in  the  year  to 
which  it  is  carried  forward. 

6/     Dividends  from  domestic  corporations  subject  to   Income  taxation. 
This  is  the  emount  used  for  computation  of  dividends  received 
credit. 

2/     Decrease  in  19l*2  can  be  attributed  in  large  part  to  the  use  of 
consolidated  returns  as  permitted  under  the  Eevenue  Act  of  19l*2. 

8/     Includes  both  partially  and  wholly  tax-exempt   interept. 

2/     The  Eevenue  Acts  of  19l*2  and  19l*3  provide  a  postwar  credit,   or  a 

current  tax  reduction  not  greater  than  such  credit  and  amounting  '  1^ 

to  1*0  percent  of  the  amount  paid  in  debt  retirement,   for  each 
taxable  year  ending  after  December  31.   191*1   (except   in  the  case  Ij*/ 

of  a  taxable  year  beginning  in  igl+l  and  ending  before  July  1,   19l*2)  1^/ 

and  not  beginning  after  the  date  of  cessation  of  hostilities,    of  an 
amount  equal  to  10  percent  of  the  excess  profits  tax  for  each  such 
taxable  year.  16/ 

10/     Postwar  credit  refunds  are  comparable  with  "Statistics  of  Income" 
figures  based  on  Income  tax  returns  before  audit.      The  refonds  are 


overestimated  by  refunds  on  excess  profits  tax  liabilities  on  ex- 
cessive profits  of  corporations   renegotiated  after  filing  final  tax 
returns  in  the  anounts  of  $27  millions  for  19U2,    $26  millions  for 
191*3,    and  $19  millions  for  19UI*.     The  net  postwar  refunds  estimated 
to  be  due  all  corporations  axe  therefore  $538  millions  for  19l*2, 
$731*  mlllionB   for  I9U3,   and  $696  millions  for  19UI*, 
Ixcludea  the  effect  of  the  carryback  of  net  operating  losses  and 
of  unused  excess  profits  credit    and  the  effect  of  other  provisions 
of  the  law   (such  as  Section  722  of  the  Internal  Revenue  Code)  which 
permit   corporations  to   reopen  their  tax  returns   and  to  recompute 
their  tax  liabilities.     The  amounts,   deferred  by  reason  of  the 
application  of  Section  7IO  (a)    (5).   relating  to  abnormality  iinder 
Section  722.   however,    are  Indluded.     Relief  xinder  Section  722  will 
affect  tax  liabilities  for  yepps  beginning  In  19l*0;    the  carryback 
provisions  will  affect  the  tax  liabilities  for  years  beginning  in 
191*1. 

These  estimates  are  comparable  with   "Statistics  of  Income"  whidi 
will  include  in  complied  net  profit   the  excessive  profits  of  cor- 
porations whose  war  contracts  have  been  renegotiated  after  filing 
final  tax  returns .     As  a  result,    the  figures  shown  overstate  the 
ajoounts  estimated  to  be  retained  by  corporations  after  taxes,    div- 
idend payments,   and  renegotiation,   by  the  reduction  in  postwar 
credit   refunds   ($27  millions.    $26  millions,    and  $19  millions  in 
191*2,    I9U3,    and  191*1*,   respectively),    and  by  the  amount  of  excessive 
profits  included  In  Income  tax  returns  recovered  as  cash  refunds 
flowing  into  the  Treasury  as   "Miscellaneous  receipts"   ($85  millions, 
$75  millions,    and  $55  millions  in  19l*2,    19^3,    and  igl*!*.    respec- 
tively).    Thus,    compiled  net  profit   excluding  dividends  received 
after  taxes  and  dividends  paid,    shown  in  item  I9  for   igUs  as  $5,855 
millions,    becomes  $5,71*3  millions  after  allowance  for  renegotiation 
($5,855  millions  mimis   $27  millions  minus  $85  millions)   or  $5,205 
millions  excluding  postwar  credit  refunds   ($5,71*3  millions  minus 
$538  millions).      See  also  footnotes  2/  and  10/ ■ 

Consists  of  cash  and  assets  other  than  corporations'    own  etock  paid 
to   stockholders  other  than  domestic  corporations. 
Compiled  net  loss  or  deficit. 

Decrease  in  19l*2  can  be  attributed  in  large  part  to  change  made  by 
the  191*2  Revenue  Act  in  the  treatment  of  the  reserve  earnlnga  deduc- 
tion of  life  Insurance  companies. 

Deficit  corporatione   are  liable  for  only  the  capital  stock  tax 
which  is  Included  as  a  deduction  in  compiled  net  profit   or  loss. 
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Treasury  Market  Financing 


On  April  2^,  19'*4,  subscription  books 
were  opened  for  an  Issue  of  7/8  percent 
Treasury  certificates  of  Indebtedness,  dated 
May  1,  19^*^,  and  maturing  May  1,  13^.  These 
certificates  were  offered  In  exchange  for 
11,655  millions  of  certificates  of  Indebted- 
ness maturing  May  1,  l^kh.  Cash  subscrip- 
tions were  not  accepted.  Preliminary  1/  sub- 
scription   and    allotment  figures,    released  on 


May  M-,  showed  that  holders  of  $l,6l5  millions, 
or  98  percent,  of  the  maturing  certificates 
accepted  the  exchange  offer. 


1/  When  final  figures  on  allotments  'becoaie  avallaMe, 
they  will  B5)peBr  in  the  tatle  "Offerings  of  Mar- 
ketahle  Issues  of  Treasviry  Bonds,  Notes,  and  Cer- 
tificates of  Indebtedness",  which  appears  on 
page   30  of  this  issue. 
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SUMMARY       OF       FISCAL       STATISTICS 
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Budgetary  Receipts  and  Expenditures 

(In  nllllons  of  dollars) 


Eecelpts: 

Internal  revenue: 

Income  and  profits  taxes  2/ 

AoployiDent  taxes 

Miscellaneous  Internal  revenue  J/. 

Customs 

Other  receipts  kj 


First  10  months, 
fiscal  years  ISkS   to  IS"*"* 


19U2 


Total  receipts. 


Less: 

Amounts  transferred  to  lederal  01d->ge 
and  SurvlTors  Insurance  Trust  fund  5/- 

Net  receipts 


Expenditures:   6/ 
War  activities: 

War  Department 

Navy  Department 

Miscellaneous  war  aetirities 

Anticipated  supplemental  appropriations. 


Total  war  activities. 


5.658 

3.279 
332 

218 


lO.UlO 


666 


9.7UI1 


19U3 


11.350 

i,i6i 

3,  gin 

25"* 

U68 


17. 0?"* 


gUi 


igW* 


27,2^7 

1.331 

i*,3U9 

365 

2,6l2 


10,212 

2.U46 


18,623 
571 

1.088 

593 


Veterans'  Administration  Jj ■ 

Public  Works  8/ 

Aid  to  agriculture  2/ 

Social  Security  program  11/ 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Other  12/ 

Interest  on  the  public  debt 

Anticipated  supplemental  ajjpropriations 

Total  expenditures  6/ 

Net  budgetary  deficit  6/ ^■'^•^^9 


81*212, 
Iks 
736 
851 


16.233 


3U,9gU 

15.658 

6,906 


23.913 


57.  Sl^ 
503 
1*79 
996 
682 
288 
17 
7U6 
1.157 


35.901* 


952 


3^.952 


1*0,802 
21.366 

9.1*25 


62,Uig 


1*6.181* 


71.592 
51*1* 

389 
747 
726 

17 

• 

1,002 

1,810 


76,827 


1*1.875 


Source: 


Change 
191*3 

to 
191*1* 


+15.897 

+170 

+508 

+111 

+2,11*1* 


Complete  fiscal  years.  igUl  to  191*5 


+18,830 


+111 


Actual 


191*1 


3.1*70 

925 

2.967 

392 

515 


+18,719 


+5,818 

+5,708 
+2,518 


+ll*,Ol*l* 

+1*1 

-91 
-2l*9 

+I4U 
-271 

-17 
+256 
+653 


8.269 


661 


191*2 


191*3 


7.960 

1.186 

3.81*7 
389 
286 


7.607 


3.678 

2.313 

310 


13.668 


869 


12.799 


16.09I* 

1.1*98 

i*.553 
321* 
916 


23.385 


1.103 


Estimated  1/ 


19UI* 


191*5 


Change 


32.673 

1.870 

5.161 

U20 

2.1*55 


22.282 


ll»,070 
8,580 
3.362 


+ii*.i*09 


-I*.  309 


6,301 

563 

738 

93710/ 

588      I 

1.371*12/ 
257 

81*1 


1*2,265 

20,888 

8.955 


12,711 


5.103 


26,011 

556 

680 
1,225 

659 

97012 

163 

873 
1.260 


32.397 


19.598 


72,109 

602 
51*3 
1.163 
735 
299 

18 

901 

1.808 


1*2.578 


1.392 


32.605 
3.169 

5.161* 

U38 

2,050 


1*1,186 


1*8,790 

27.000 

11.910 

800 


88.500 

873 

569 

891 

796 
11 


1.1*90 

2.650 

170 


1*3.1*25 


2,656 


U0.769 


Actual 

191*3  to 

estimated 

191*1*  1/ 


+16.579 

+372 

+608 

+96 

+1.538 


Istlmated 
191*1+  to 

estimated 
I9U5  1/ 


+19.193 


+289 


1*7,597 
28.500 

11.1*53 
650 


88.200 
1.267 

387 
61*7 
777 


2,881 
3.750 

1*5 


+18,901* 


+6.525 

+6.112 

+2.955 

+800 


-68 

+1.299 

♦3 

+18 

-1*05 


♦81*7 


+1,261* 


-U17 


97.951* 


57.185 


+16.391 

+271 
+26 

-272 
+61 

-288 
-18 

+589 

+81*2 
+170 


-1.193 
+1.500 

-1*57 
-150 


♦17,772 


-1,132 


-300 
♦393 

-182 

-sm* 

-19 
-11 

• 

+1.391 

+1,100 

-125 


+2.003 


+2.1*20 


Daily  Treasury  Statements,  except  as  noted. 
Lees  than  $500,000. 

Based  upon  estimates  as  shown  In  the  19l*5  Budget. 
Includes  unjust  snrichment  tax  and  victory  tax.  Beginning  July, 
191*3,  Includes  collections  of  taxes  withheld  by  employers  under 
the  Current  Tax  Payment  Act  of  19l*3-   'or  details  see  following 
chapter  on  Receipts  and  Iipenditures  and  Appropriations,  Table  2. 
Includes  chiefly  alcoholic  beverage  taxee,  tobacco  taxes,  manufac- 
turers' and  retailers'  excise  taxes,  and  estate  taxes. 
Includes  deposits  by  the  War,  Navy,  and  Treasury  Departments  and 
the  n.  S.  Maritime  Commission  resulting  from  the  renegotiation  of 
war  contracts.   Information  on  the  amount  of  such  depoelte  is  not 
available  on  the  basis  of  Daily  Treasury  Statements.  On  the 
baelB  of  covering  warrants,  such  deposits  totaled  $558  millions 
during  the  fiscal  year  191*3-  Budget  eetimates  of  such  deposits 
for  the  fiecal  years  19l*l*  and  19U5  are  $1,212  millions  and 
$1,733  millions,  respectively. 

Tot   explanation,  see  tables  in  next  chapter  on  Social  Security 
program, 

Ixcludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.  etc.  under  special  provisions  of  lav. 
Includes  expenditures  classified  as  transfsrs  to  trust  accounts, 
etc..  for  the  Adjusted  Service  Certificate  Tund  and  the  latlonal 


Service  Life  Insurance  Tnnd. 
8/   Includes  Public  Works  transactions  classified  as  Eevolvlng  Funds 

9/   Includes  Aid  to  agriculture  transactions  classified  as  Hevolvlng 
Funds  (net)',  expenditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Dally  Treasury  Statement;  and  Agricul- 
tural Marketing  Administration  transactions  classified  as  transfers 
to  trust  accounts,  etc.  , 

10/  Represents  gross  expenditures  of  $1,252  millions  less  repayments  of 
U.  S.  investments  in  capital  funds  aggregating  $315  millions. 

11/   Includes  expenditures  classified  as  transfers  to  trust  accounts. 

etc.  for  the  Hallroad  Botlrement  Account  and  the  Hallroad  Unemploy- 
ment Insurance  Administration  Fund.   Excludes  expenditures  made  by 
Office  for  toergency  Management,  War  Manpower  Commission  (U.  S. 
toployment  Service)  under  authority  of  the  Social  Security  Act. 

12/  Includes  National  Tenth  Administration. 

13/   Includes  departmental  expenditures  not  otherwise  classified  and 
expenditures  classified  as  transfers  to  trust  accounts,  etc..  for 
Oovernment  employee  retirement  and  insurance  funds.  Budget  esti- 
mates for  191*1*  and  I9U5  Include  $5  millions  and  $1,000  millions, 
respectively,  representing  transfers  to  public  debt  accounts  for 
ezoess-proflts  tax  refund  bonds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  millions  of  dollars) 


End  of  first  10  months, 
fiscal  years  191*2  to  191*1* 

End  of  fiscal  years,  194l  to  1945 

Apr.  30. 

191*2 

Apr.  30. 

191*3 

Apr.  30, 

1944 

Change 
Apr,  30, 
1943  to 
Apr.  30. 
1944 

Actual 

Estimated  1/ 

Change 

June  30, 
1941 

June  30, 
1942 

June  30. 
1943 

June  30. 
1944 

Juno  30, 
1945 

Actual 
June  30. 

1943  to 
estimated 

June  30. 

1944  1/ 

Estimated 
June  30. 

1944  to 
estimated 
June  30, 

1945  1/ 

securities  issued  by  the  United  States 

'*5.137 

12,002 

91.392 

27.1*56 

113,81*8 

9.795 

127,440 
42,275 

169.715 
13.697 

+36,o48 
+14,819 

37.713 
4.555 

42,267 
6.120 

48.387 

574 

50,573 
13,510 

95.310 
29.200 

2/ 

2/ 

2/ 

% 

i 

Interest-bearing  debt: 

Public  Issues: 

Marketable 

Hon-marketable 

57.139 

7.358 

+50, S68 
+3,902 

64,083 
7.885 

124.509 
10.871 

iJ 
U 
2/ 

2/ 

2/ 
2/ 

2/ 

2/ 

Special  Issues 

Total  Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 
Total  public  debt  outstanding 

Securities  guaranteed  by  the  United 

61*,  1*96 

1*65 

64,961 

128,61*3 

1,206 

129,81*9 

183.413 

1.554 

+54,770 
+348 

71.968 
454 

135. 380 
1.316 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

184,967 

+55,118 

48, 961 

72,422 

136.696 

197.600 

258,000 

+60,904 

+60.400 

5.666 

1*.198 

166 

'f^ 

-2,694 
+589 

6,360 

4.549 

3. 908 
183 

4,092 

8 
4,100 

K 

K 

2/ 
2/ 

i 

States  3/ 

Interest-bearing  debt: 

Public  issues: 

Marketable  U/ 

Non-marketable  )*/ 

Total  interest-bearing  debt 

5,666 

22 

4,363 

9 
4,372 

2.258 

16 

2.274 

187.241 

-2.105 

+7 

-2.099 

+53.019 

6,360 
11 

4.549 

20 

2/ 
2/ 
1.201 

2/ 
2/ 
48 

2/ 
2/ 
-1.153 

Matured  debt 

Total  guaranteed  securities  outstanding.. 
Total  public  debt  and  guaranteed  securities 

5,688 

6,370 

4,568 

-2.899 

70,650 

134,221 

55.332 

76,991 

140.796 

198,801 

258,048 

+58,005 

+59.247 

outstanding 

Source:  Sally  Treasury  Statements,  except  aa  noted. 

1/  Based  upon  estimates  as  shown  in  the  1945  Budget. 

2/  Set  ails  not  arailable. 

^  Excludes  guaranteed  securities  held  by  the  Treasury. 


4/  The  Reeonetruetion  nuance  Corporation  notes.  Series  X-A,  X-B.  and  X-C, 
vhich  are  held  entirely  by  United  States  OOTernaent  agencies,  h«re  bean 
classified  as  non-marketable  issues. 


Means  of  Financing  Cash  Re<iuireiiients 

(In  millions  of  dollars) 


71rst  10  months, 
fiscal  years  1942  to  1944 

Complete  fiscal  years,  1941  to  1945 

1942 

1943 

1944 

Actual 

Istimated  1/ 

1941 

1942 

1943 

1944 

1945 

Amount  required  to  be  financed: 

14.169 
218 

1,613 

46,184 
9,626 

1,616 

41,875 
2,773 

3.623 

5.103 
742 

148 

19.598 
358 

3.506 
23.461 

55.897 
6.515 

1,861 

54.765 
46 

6.093 
60,904 

57.185 

101 

3,114 

Set  budgetary  deficit  2/ 

Het  Increase  In  General  Taut,   balance 

Het  expenditures  In  trust  accounts,  in- 
crement on  gold,  etc.  J/ 

Total  amount  required  to  be  financed 

Means  of  financing: 

16.000 

57.427 

48.271 

5.994 

64,274 

60.400 

16.000 

57,427 

48.271 

5.994 

23.461 

64,274 

60.904 

60, 400 

Het  decrease  in  General  fund  balance 

Net  receipts  in  trust  accounts,  increment 
on  gold,  etc.  3/* 

Total  amount  financed 

16,000 

57,427 

48.271 

5.994 



23.461 

64.274 

60,904 

60, 400 

Source:   Dally  Treasury  Statements,  except  as  noted. 

\J     Based  upon  estimates  as  shown  in  the  1945  Budget. 
2/  Excludes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.  etc.  under  special  provisions  of  lav. 


2/   Coii5)rlses  trust  accounts,  checking  accounts  of  OoTemment  agencies, 
etc.,  increment  on  gold,  seigniorage  on  silver,  and  miscellaneous 
funds  and  accounts.   Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 
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Appropriations  and  Net  Contract  AuthorizatlonB  for  the  War  Activities  Program  ^ 

As  of  April  30,    1044 


Date 
approved 


Public 
Lav  Ho. 


Title  of  act 


Appropriatlona 


Net  contract 
authorizations  2/ 


Feb.  6, 

Feb.  13, 

Mar.  1. 

Mar.  17. 

Mar.  27. 


Apr. 

i^r. 

^r. 

May 

Mar 

Mar 


1. 
5. 
5. 

6. 

II: 

May  31. 
June  2S. 
June  28 . 
June  30, 
July  1. 
July  3. 
Aug.  25. 
Oct.  28. 


igiti 

191*1 
I9UI 
I9UI 
191*1 
I9UI 
191*1 
I9UI 
191*1 
I9UI 
I9UI 
19UI 
191*1 
I9UI 
I9UI 
191*1 
191*1 
191*1 
191*1 


Nov.  19,  I9UI 
Dec.  17.  191*1 
Dec.  23.  191*1 


Jan. 

30. 

191*2 

Feb. 

7. 

191*2 

Feb. 

12, 

191*2 

Feb. 

21. 

191*2 

Mar. 

•J. 

191*2 

Apr. 

28. 

191*2 

Apr. 

28, 

191*2 

June 

■i. 

191*2 

June 

19. 

191*2 

June 

23. 

191*2 

June 

27. 

I9U2 

July 

2. 

191*2 

July 

2, 

191*2 

July 

2. 

191*2 

July 

2. 

191*2 

July 

2, 

191*2 

July 

2. 

19U2 

July 

2. 

191*2 

July  25. 

191*2 

Oct. 

26. 

191*2 

Mar.     2. 

I9U3 

3 

Mar.   18, 

I9U3 

11 

Mar.    31, 

191*3 

20 

Apr.    29, 

191*3 

1*5 

May       7. 

191*3 

50 

June     2, 

191*3 

6U 

June  ll*. 

191*3 

70 

June  26, 

191*3 

90 

June  26, 

I9U3 

92 

July     1, 

191*3 

105 

July     1, 

19U3 

log 

July  12. 

191*3 

129 

July  12, 

191*3 

132 

July   12, 

191*3 

133 

July  12, 

191*3 

135 

July  12, 

191*3 

139 

July  12, 

191*3 

11*0 

Oct.     1. 

191*3 

156 

Dec.   17, 

191*3 

20U 

Dec.   23. 

191*3 

216 

5 
6 
9 

13 
23 
25 

28 
29 

1*8 
71 

73 

88 
135 

136 
139 

11*6 
150 
2l*7 

282 


295 

353 
371 


1*22 
UUl 
l»52 
1*63 
1*7U 
527 
528 
572 
616 
626 
630 
61*1* 
61*5 
61*6 
61*7 
61*8 
61*9 
650 
678 
763 


77th  Congreet,  Tirtt  SaaeioB 


Joint  Heeolutlon  (emergency  »hlp  conetruetiOB) 

Joint  Heeolutlon  (clothing  and  equipage  -  War  Capartnent) 

Urgent  Deficiency  Appropriation  Act,  191*1 

Fourth  Supplemental  National  Defense  Appropriation  Act,  igl*! 

Defense  Aid  Supplemental  Appropriation  Act,  191*1 

First  Deficiency  Appropriation  Act,  I9UI 

Independent  Offices  Appropriation  Act ,  19l*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  191*1 

Navy  Department  Appropriation  Act ,  191*2 

War  Department  Civil  Appropriation  Act,  19l»2 

Additional  Urgent  Deficiency  Appropriation  Act,  I9UI 

Treasury  Department  Appropriation  Act ,  191*2 

Justice,  State  and  Commerce  Departments  Appropriation  Aet,  \$U2. 

Interior  Department  Appropriation  Act,  19l*2 

Military  Appropriation  Act ,  I9I12 

Labor  -  Federal  Security  Appropriation  Aet,  191*2 

Second  Deficiency  Appropriation  Act,  191*1 

First  Supplemental  National  Defense  Appropriation  Act,  191*2 

Second  Supplemental  National  Defense  Appropriation  Aet,  l^hZ: 

(Title  I) 

(Title  11) 

Defense  Hlghvay  Act  of  19UI 

Third  Supplemental  National  Defense  Appropriation  Aet,  l<)kl 

Joint  Resolution  (War,  Philippine  relief,  and  defenat  houeing).. 

Total,  77th  Congress,  First  Session 


77th  Congress,  Second  Session 


78 th  Congrese,  First  Session 


Fourth  Supplemental  National  Defense  Appropriation  Act,  19U2 

Naval  Appropriation  Act,  I9U3  kj 

Joint  Resolution  (financial  aid  to  China) 

First  Deficiency  Appropriation  Act .  19l*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  l^kZ 

War  Department  Civil  Appropriation  Act,  19l*3 

Sixth  Supplemental  National  Defense  Appropriation  Act,  19^2 

Joint  Resolution  (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) 

Seventh  Supplemental  National  Defense  Appropriation  Act,  19**?  6/- 

Independent  Offices  Appropriation  Act ,  191*3 ,,.,,... 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  19l*3.- 

Interior  Department  Appropriation  Act,  191*3 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal  Security  Appropriation  Act,  19l*3 

Second  Deficiency  Appropriation  Act,  I9I+2 

Military  Appropriation  Act,  I9U3 

War  Housing  and  Public  Works  Appropriation  Act,  19l*2 

First  Supplemental  National  Defense  Appropriation  Act,  191*3 

Second  Supplemental  National  Defense  Appropriation  Act,  19'*3  Jj •  • 

Total,  77th  Congress,  Second  Session 


Joint  Resolution  (Selective  Service  System) 

First  Deficiency  Appropriation  Act,  19l*3 

Supplemental  Naval  Appropriation  Act,  I9U3 

Joint  Resolution  (farm  labor  prograjn) 

Joint  Resolution  (Commerce  Department  -  war  training  progrw) 

War  Department  Civil  Appropriation  Act,  I9UI* 

Defense  Aid  Supplemental  Appropriation  Act,  19U3 

Indecendent  Offices  Appropriation  Aet ,  191*1* 

Naval  Appropriation  Aet,  igUM  8/ 

Departments  of  State,  Justice,  and  Commerce  Appropriation  Aet,  19U1*. 

Military  Appropriation  Aet,  igUl* 

Department  of  Agriculture  Appropriation  Act,  I'^kk 

Urgent  Deficiency  ^proprlatlon  Act ,  19^3 

Interior  Department  Appropriation  Aet ,  191*1* 

Labor  -  Federal  Security  Appropriation  Act ,  19l*l* 

National  War  Agencies  Appropriation  Aet,  191*1* < 

Second  Deficiency  Appropriation  Act,  19l*3 

Joint  Resolution  (Labor  Department) 

Public  Law  (naval  expansion  program) 

First  Supplemental  National  Defense  Appropriation  Act,  19^1* 

Total,  7gth  Congress.  First  Session 


21 
1*,063 
3,836 

26 

3 

1 

6,273 

1.395 

27.637 

67 

59,031* 

38 

31 

lU 

307 

2,911 

151 

18 


,160,000 

,9i*«.98l* 
.176,119 

,100,000 

,500,000 

,1*57,898 
,629,000 
.013,569 
,226,198 
.635,000 
,839,673 
,01*8,000 
,979,600 
,88U,000 
.953.500 
,697.221+ 
,31*0,088 
,620,000 


81,283.1*68 


$      313,500,000 

- 

175,000,000 

. 

6,01*7,775 

- 

1,376,U6U,602 

- 

7,000,000,000 

. 

iiU,i*58,U68 

_ 

399,360,000 

- 

2.293.227.920 

- 

3.U15,521.750 

- 

37,920,370 

- 

168,556,000 

- 

62.193.150 

- 

129.227.750 

- 

2,035,000 

- 

10,38lt,821,62U 

- 

173.168.500 

- 

998. 891*,  561 

- 

6.580,012,1*1*8 

- 

5.985.000,000 

t     600 

000 

000  1/ 

159.005,585 

- 

U7 

000 

000 

9,112.021,91*7 

60 

000 

000 

510.000,000 

- 

t  U9, 396, 1*37, U50 

*      707 

000 

000 

$  12,525.872,1*71* 

- 

23,738.865,1*7U 

$  2,1*00,000,000  5/ 

500,000.000 

- 

135.203.321 

- 

30.1*12.737,900 

- 

57.886,985 

- 

18,932,12U,093 

1*0,1*00,000 

210,000.000 

- 

9,500.000 

- 

655. 071*.  71*0 

150,000,000 

1.052,812,001* 

- 

261,908,180 

- 

8,977,370 

- 

_ 

35,000.000 

227,726,g6U 

- 

10,1*15,078 

- 

1*2,820,003,067 

- 

32,500,000 

- 

1, 81*5. 23U,  990 

- 

6.299.361.1*1*8 

5.5^7.31*6.795  r  S/ 

$139,736,203,988 

$  8,172,71*6.795   r 

$105.916.1*92,321 


$  2.093.111.71*5 
50.000.000 


5.389,000,000  5/ 

18,000,000 

3,650,1*1*9,880  ^ 


$11,200,561,625 


(Continued  on  following  page) 


Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 
As  of  April  30,    1944  -    (Ck)ntinued) 


Data 
approved 


Public 
Lav  Ho. 


Jan.  28,  19^4 
Feb.  lit,  19UI* 
Apr.   1,  13hh 


22U 
229 
279 


Title  of  act 


Appropriations 


Sat  contract 
authorizations  2/ 


7gth  Congreae,  Second  Saailon 


Public  Law  (NaTy  -  Public  ¥orka) 

Joint  Resolution  (farm  labor  and  migration  of  worker*) 

Tlret  Deficiency  Appropriation  Act,  igUM 

Total,  78th  Congreee,  Second  Seiilon 

Pending  2/ 

Baral  Appropriation  Bill,    19'>5 

Independent  Offices  Appropriation  Bill,    I9U5 

Departments  of  Justice,    State  and  Commerce  Appropriation  Bill,   19'*5' 

War  ClTll  Appropriation  Bill.    I9U5 

Aerlculture  Appropriation  Bill,   19U5 

Interior  Department  Appropriation  Bill,   19U5 

Total  pending 


$  31.359.200 

170,221.080 


201,580,280 


$  27.569.798.301  10/ 

6,83'*.gU8,9'*3  12/ 

1*7,535.000 

2,087.080 
29,200,000 
lU,g6U.2O0 


$  3'».'*98.333.52'* 


$   281. 060. 000 
120.000,000 


$   UOl.060.000 


$-5,371,128,600  U/ 

-1.080,016,275  11/ 


♦-6,'*5i.li*'»,g75  11/ 


Smmn&^r 


Toted.  76th  Congress.  Third  Session  IJ/ 

Total,  77th  Concress,  Krst  Session 

Total,  77th  Congress.  Second  Session 

Total.  78th  Congress.  Ilrst  Session ._ 

Total,  78th  Congress,  Second  Session 

Permanent  appropriations  and  net  transfers  from  other  than  war  actlTltles 
appropriations  lU/ 

Total  approTed • 

Total  pending.  78th  Congress.  Second  Session 

Liquidations  of  I9U0  and  prior  contract  authorisations 

Total  approved  and  pending  approprletlons  and  net  contract  authorliatlons  1/ . 


$  8.9914.015.828 

1*9. 396, '»37. 1*50 
139.736,203,988 
105.916.1*92.321 

201.580.280 
119.996,036 


$30U,36U.725.903 
3»*. ''98. 333.52'* 

-U67,872.8U6 


$338,395.186.581 


$   707,000.000 

8,172,7'*6,795  r 
11,200,561.625 
Uoi,o6o,ooo 


$20,lt«1.368.U20 

-6,U5i.liA.875 


$iU, 030, 223, 51*5 


r   Revised. 

1/   Consists  of  appropriations  and  net  contract  authorliatlons  available 
on  and  after  July  1,  I9IK).   Excludes:   (l)  authorizations  of  the 
Reconstruction  Finance  Corporation  and  its  affiliates  for  war 
purposes,  and  (2)  unexpended  balances  of  appropriations  on  June  30, 
I9U0  (except  Immediately  available  funds  from  fiscal  year  I9UI  appro- 
priations) available  for  expenditure  In  the  fiscal  year  igUl. 

2/   Contract  authorliatlons  have  been  reduced  by  later  appropriations 
which  were  earmarked  In  authorizing  acts  for  this  purpose. 

2J     Represents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the 
Sovernment  to  enter  Into  for  the  procurement  of  defense  articles, 
Information  or  services  for  the  government  of  any  country  whose  de- 
fence the  President  deems  vital  to  the  defense  of  the  United  States. 

kj      Includes  $9,693,525,500  appropriated  for  the  fiscal  year  19U2. 

5/   Unappropriated  contract  authorizations  for  the  naval  expansion 
program  are  as  follows: 


Date  approved 


Feb.   7.  19't2 
Oct.  26,  191*2 

June  26.  I9I43 

Dec.  17.  191*3 


Public 
Law  No. 


Ul*l 
763 

92 

20U 


(Istlmated  by  Havy 

Department).  .  .  . 
(Estimated  by  Navy 

Department) .... 
(Estimated  by  Kavy 

Department) .... 

Total $ll*, 986, 796, 675 


$  2,1*00.000,000 

5.5'»7.3'*6,795 
3.389,000,000 
3,650,1*1*9.880 


6/   Includes  $650,000  for  the  fiscal  year  191*1  and  $209.1*1*0,000  for  the 
\  fiscal  year  19ll3,  of  which  $1*1*0.000  was  made  Immediately  available. 
7/   Includes  $7,851,1(60  appropriated  for  the  fiscal  year  19U2. 
8/   Includes  $30,000,000  for  the  fiscal  year  191*2  and  $172.1*39,000 

for  the  fiscal  year  19l*3- 
2/  Pending  appropriations,  as  used  herein,  represent  appropriation 
bills  reported  from  the  Committee  on  Appropriations  to  the  House, 
or  In  subsequent  stages  of  Congressional  action  before  Presidential 
approval.   Istlmates  of  appropriations  for  war  purposes  reported  by 
the  President  to  Congress  and  submitted  to  the  Committee  on  Appro- 
priations, amounting  to  $19,533,1*36,1*25,  are  not  Included. 

10/   Includes  $10, 1*1*0, 060, 000  for  the  liquidation  of  prior  contract  au- 
thorizations. 

11/   Represents  excess  of  pending  liquidations  of  contract  authorizations 
over  contract  authorizations. 

12/   Includes  $U, 719. 390.1*99  for  liquidation  of  contract  authorizations 
made  available  In  this  act  and  $2,060,625, 776  for  liquidation  of 
prior  contract  authorizations. 

13/   For  details  of  appropriations  made  by  76th  Congress,  Third  Session, 
see  "Treasury  Bulletin"  for  March  19l*l»,  page  5. 

lU/   Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Navigation  from  the  Department  of  Commerce  to  Coast 
ttuard.  Navy,  in  the  amount  of  $1,153,802  in  accordance  with  Execu- 
tive Order  9O83,  dated  February  28.  19U2.   Also  Includes  $1*. 550,199 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to  the  Defense  Aid  Special  Fund  for  the  procurement  of 
defense  articles  amounting  to  $51, 169,139- 


i 


May  1944 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  mllllone  of  dollar*) 


Tlieal  year 
or  nonth 


195^ 

1935 

1936 

1937 

1938 

1939 

19'w 

19U1 

19>*2 

I9't3 

19'»3-^irll- 
Jtuw. . 


jMlj 

iQglUt .  .  .  . 

StptaaWr. 

October... 
IoT«Bb«r.. 
Deceab«r . . 

19'»'*-J»»n»ry. . . 
March 


April. 


Receipts 


OroBfl  receipts 


Total 

receipts 


3.116 
3. 800 
U.II6 
5. 29"* 
6.2U2 
5.668 
5.925 
8,269 
13.668 
23.385 

1.555 
1.7'« 
'».569 

2,048 
3.005 

5.'»'« 
2.069 
2.370 

5.737 

2.779 
2.75»* 
6.576 

3.119 


Internal 
revenue 


2/ 


2.6U1 
3.278 
3.513 
'♦.597 
5.67"* 
5.161 
5.303 
7.362 
12.993 
22,1U1* 

1.396 
1.581 
It,  211 

I.8I5 
2,602 
5.160 

I.8I3 
2,115 

5.1185 

2.188 
2,U6U 

6.353 
2.935 


Customs 


313 

3''3 
387 
Ug6 
359 
319 
3U9 
392 
389 
32U 

32 
37 
3^ 

33 
39 
31 
38 
3^ 
3'* 
Uo 

II 
39 


other 
receipts 


Lass  net  ajnoUBts 
transferred  to 

Federal  01d-i«e 
and   Survivors 

Insoranc*  Trust 
IWd  2J 


162 
179 
216 
210 
208 
188 

273  2/ 
.515  2/ 
286  2/ 

916  2/11/ 

127 

lat* 

32^ 
201 

36>^ 
257 

218 
221 
220 

551 
255 
lEl 

11*5 


265 
387 
503 
538 
661 
869 
.103 

In 
262 

« 

28U 


39 

271 

1 

32 

250 
2 

32 


Net 
receipts 


3.116 
3. 800 
U.U6 
5.029 
5.855 

5.165 

5.387 

7.607 

12.799 

22.282 

l.Sl"* 
1.480 
'•.569 

2.007 
2.721 
5.1^7 
2.030 
2,099 
5.736 

2,7U7 
2.503 
6.573 
3.087 


Xxpenditores  1/ 


Total 
expenditures 


6.011 
7.010 

8.666 

8.177 

7.239 

8.707 

8.998 

12.711 

32.397 

78.179 

7.1*66 
7.1*35 
8.327 

7.112 
7.617 
7.535 
7.>»56 
7.839 
7.1*52 

7.570 
7.862 
8.525 
7.859 


General 
it/ 


U.908 

5.900 

5.935 

6,U37 

5.861* 

7.221 

7.055 

6.215  10/ 

5.986 

5.595 

1*39 

328 

81*6 

337 
365 
583 

1*38 

30l* 
71*0 

1*00 
31*2 
795 
1*79 


War  ac- 

tlTitles 

5/ 


531 

689 

900 

929 

1.029 

1.206 

1.657 

6,301 

26.011 

72.109 

6.971* 
7.092 
7.1*69 
6.U32 
7.232 
6.952 

6.989 
7.51*1 

6. 718 

7.138 
7.518 
7.726 

7.31*6 


RevolTlng 

funds 

(net) 

6/ 


U96 
31*5 

H 
201* 
121 

92 

51* 
-136  10/ 

18 

1*0 

16 
ll* 
10 

-1 

5 

s 

-7 
-8 
-8 

-6 
-3 
-3 

-6 


Transfers 

to  trust 

accounts 

etc. 

6/ 


77 

76 

1,820 

608 

225 

187 

232 
331 

^81 
i.35 

38 

1 
1 

31*4 
15 

2 

36 
2 
2 

37 
5 
7 

1*0 


Het 

tiud«- 

etary 

deficit 

1/ 


2.896 
3.209 

It. 550 

3.li»9 
1,381* 
3.51*2 
3.611 
5.103 
19.598 
55.897 

5.952 
5.955 
3.758 

5.105 

i*.896 

2.087 

,1*26 

.71*0 

.716 

.823 

.359 

1.952 

i*.772 


Public 
debt 

retire- 
ments 


1/ 


360 

571* 
1*03 
101* 
65 
58 
129 

6U 

95 

3 


Source ; 
1/ 

8/ 


Dally  Treaanuy  Statements.  9/ 

Less  than  $500,000. 

Xxelude*  anounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fond.   etc.  under  special  proTislons  of  lav. 
Tot  further  detail*,    see  Table  2.  '  10/ 

Tot  explanation  see  table*  vhlch  follow  on  the  Social  Seeority 
program . 

Tot  further  details,    see  Table  3. 
Tot  further  details,   see  Table  h. 

For  further  details,    see  Table  5.     Also  see  footnote*  2/  and  kj .  ll/ 

Total  expenditures  less  net  receipts. 

Bspreeents  expenditures  for  public  debt  retirement*  which  are  charge- 
able to  the  einking  fund.   etc.  under  epeeial  proTiiio&s  of  law. 


Includes  reeorerie*  of  U.   S.    InTeatments  In  cspital   funds.     Such 
reeererle*  totaled  $5!*  million*  in  the  fi*CBl  year  19l*0;    $319  mil- 
lion* Is  the  flecal  year  19l*lj    $18  million*  in  the  fiecal  year  19U2; 
and  $10  Billions  In  the  fiscal  year  191*3. 

Receipt*  from  reduction*  In  capital  *toclc  and  paid-in  surplus  arail- 
able  to  be  relesued  under  exlating  law  are  included  a*  negatlTe 
item*  under  expenditures.     Such  reductions  totaled  $l6o  millions 
for  general  expenditure*  and  $155  ■llllons  for  revolving  fund*  dur- 
ing the  fiscal  year  19>*l. 

Include*    dapeslts    b7  the  Var  and  Hary  Dspartoents  and  the  T7.    S.  Mar- 
ItlBB  CemBl**ion  a*  a  result  of  renegotiation  of  war  contracts.     On 
the  ba*l*  of  warrant*  i**ued,   *uch  aaoont*  totaled  $558  million*. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-1^ 


(In  million*  of  dollars) 


fiscal  year 
or  month 


193'*' ■ 
1935-. 
1936.. 
1937.. 
1938.. 
1939-. 
19UO.. 
191*1.. 
191*2. . 
191*3.. 


1943-iprll. 
May... 
June.. 


Jnly 

Asgnat .... 
September. 

October... 
loTeaber . . 
December . . 

19l*4-J*nuary... 
February.. 
March 


April. 


2.6U1 
3.278 
3.513 
'*.597 
5.67U 
5.161 
.303 
.362 


12.993 
22.11*1* 

1.396 
1.581 
1»,211 

1,815 
2, 602 
5.160 

I.8I3 
2,115 
5.1*84 

2,188 

2.464 
6.353 
2.935 


Income  and  profit*  taxa* 


818 
1.099 
1.427 
2.163 
2.640 
2.189 
2.125 
3.1*70 
7.960 
16,094 

1.000 

940 

3.803 

1.255 
1.564 

l*.765 

1.303 
1.459 
5.040 

1.727 
1.71*7 
5.911 

2.475 


withheld  by 

employers  (Current 

Tax  Payment 

Act  of  1943) 


19 
54g 
671* 

557 

1,010 

713 

571* 

1.137 

750 

560 


other 
2/ 


818 
1.099 
1.427 
2,163 
2,640 

2,189 
2.125 

3.1*70 

7.960 

16,094 

1.000 

94o 

3.S03 

.1.236 
1,016 
4,091 

71*6 
449 

'*.327 
1.153 

U.0 

5.161 
1,915 


fiiployment   taxes 


Total 


253 
755 
740 
833 
925 

1.186 

1.498 

50 
282 

55 

48 

310 
50 
46 

292 
5« 

>^ 

T7 

39 


Social  security  taxes  ^ 


Tederal  Insurance 

Centrlbutlon*  Act 

(Old-age 

insurance) 


194 
511* 
530 
604 

896 
1.130 

265 
3 

44 
287 

3 

42 

274 
4 

3»* 
252 

4 

35 


Federal  Uneiiployment 

Tax  Act 

(Unemployment 

inaurance) 


58 
90 
101 
108 
98 
120 
158 

3 

12 

3 
3 

8 
1 

3 

10 

1 

14 
117 

4 


Carriers'  Taxing 
Act  of  1937 

(Railroad 
retirement) 


150 
109 
121 
137 
170 
209 

3 

6 
49 

1 

15 
46 

1 

8 

53 

1 

4 

59 


Mi  ecsllaneoue{Agricul 
internal 
revenue 


1.470 
1.657 
2.010 
2.181 
2.279 
2.232 
2.345 
2.967 
3.847 
4.553 

31*6 
359 
353 
512 
729 
344 

464 
363 
386 

4i2 
344 
375 
421 


tiiral 

adjustment 
taxe* 


353 

521 

77 


Source:      Daily  Treasury  Statement*. 
*       Less  than  $500,000. 

1/     Tor  further  details,   see  chapter  on  Internal  Hevenoe  Statistics. 
2/     Includes  unjust  enrichment    tax  azid  victory  tax  collections  porraaat 
to  Revenue  Act  of  1942. 


^     Tot  the  period  prior  to  September  1939.   t4e  data  in  the  columns  en- 
titled Tederal   Insurance  Contributions  Act  and  Federal  Unemploynest 
Tax  Act  represent  collections  under  Titles  VIII  and  IX,   respec- 
tively,   of  the   Social   Security  Act. 


Jlacal  year 
or  Bontb 


I3ik. 
1935- 
1936- 
1937- 
1938. 

1939. 

19M0. 

igUi. 
19U3. 


19U3-Aprll . 
M«3r... 
Jane. . 


July 

AngTut .... 
Sept enter. 


Octo'ber.. 
HoTember . 
IJeeember . 


19Ul»-JaiiDax7.. 
March 


April. 


Treasury  Bulletin 


\ 


Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  oillioQs  of  dollar*) 


Total 


Veterane ' 
Adminis- 
tration 

1/  2/ 


>*.908 

5.900 
5.935 
6.U37 
5.86U 

7.221 
7.055 
6.215 
5.986 
5.595 


U39 
328 
gH6 


365 

583 


U38 
30>t 


Moo 
795 


U79 


507 
557 
578 
581 
582 

557 
557 
553 
555 
572 


U8 
1»8 


U9 
52 


Public 
Vorlct 
2/     2/ 


49 
50 
51 


52 

52 

55 


55 


5'*9 
679 
685 

803 

670 

900 
890 
715 
669 
5>*5 


35 

22 


5? 


'»3 
26 
'»3 


Aid  to 
a^rtctilture 

2/  y 


37 
32 


U29 
930 
966 
988 

866 

1.237 

l,5M6 
1.006  10/ 
1.091 

1,052 


101 
85 
58 


Social 

Security 

program 

2/  S/ 


29 
18H 
335 


31*7 

515 
5l» 


Direct  and  work  relief 


Work  Projects 

Administration 

and  Satlonal  Toatb 

Administration 

6/ 


86 
92 
99 


100 


60 
37 
15 


66 

59 

65 

53 

71 

33 

87 

57 

67 

Ul 

55 

25 

_L 


59 
36 


^ 


Source: 

1/ 


!i/ 


5/ 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  expenditures  for  (1)  roTOlTlng  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shown  In  Table  5. 
Includes  public  buildings,  public  hlghweys  (Including  forest  roads 
and  trails),  rlrer  and  harbor  work  and  flood  control,  Tennessee  Val- 
ley Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority) ,  reclamation  projects  and  the  Public  Works  Admin- 
istration. Excludes  certain  expenditures  for  public  works  in  con- 
nection with  war  actlTitlos  ly  the  Jederal  Works  Agency,  beginning 
July  19^1. 

Comprises  Agricultural  Conserration  and  Adjustment  Administration 
(classified  in  the  Daily  Treasury  Statement  under  "War  rood  Admin- 
istration, Other'  commencing  October  19'*3),  Agricultural  Marketing 
Administration,  Commodity  Credit  Corporation,  Farm  Credit  Adminis- 
tration, Federal  Farm  Mortgage  Corporation,  Federal  land  banks.  Farm 
Security  Administration.  Farm  Tenant  Act,  Sural  Electrification  Ad- 
ministration, and  Department  of  Agrlcxature  departmental  expend- 
itures. 

Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Bwrgency  Management , 
War  Manpower  Commission  (U.  S.  Employment  Serrlce)  under  authority 


1.26H 
1,896 
1,^72 

2.2l|0 
1.572 

1.37't 
970 
299 


11 

8 

3 


Federal  Bnor- 

gency  Belief 

Administration 

and  ClTll  Works 

Administration 


u 


1,513 

1.831 

U95 

-1 

u 

2 
1 


ClTlllan 
Conser- 
Tatlon 
Corps 


332 

i»36 
U<6 
3«6 
326 

290 

283 

257 

163 

18 


21 


Interest 

on  the 

public 

debt 


757 
821 

7»»9 
866 
926 

9U1 

1,041 

1,111 
1.260 

1.808 


89 
U2 
609 


68 

k6 
311 


131 
U7 
U97 


Other 
depart- 
mental 
8/ 


Other 
general 
expend- 
itures 

2/ 


313 
36U 
U2U 
510 
U81 

517 
5l^6 
525 
5UU 
590 


59 
70 


U2 
77 
55 


509 

283 

258 

223 

200 
191 

227 

216 

220 
197 


16 
ll^ 

27 


87 
U49 


117 


56 
55 
61 


58 
59 
62 


70 


15 
19 
16 


12 

15 

10 


Ik 
50 


10/ 


of  Social  Security  Act.   For  further  details,  see  tables  which  fel- 
low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Adminis- 
tration, Beginning  with  July  19^2.  expenditures  for  the  Hatlonal 
Touth  Administration  are  shown  in  Table  '♦. 

Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  throu^  loans  and  grants  to  States,  municipalities,  etc. 
Excludes  expenditures  for  the  U.  S.  Marl time  Commleslon.  depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Includes  expendltores  for  the  following:   Office  of  Education,  and 
Public  Health  Serrlce  of  the  Federal  Security  Agency:  refunds  of 
taxes  and  duties  by  the  Treasury  Department:  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment iuTestments  in  Federal  savings  and  loan  aasoclatlons;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the 
Federal  Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corpora- 
tion, Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Oross  expenditures  have  been  reduced  $l60  oillions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies.  For  further  details  see  "Treasury  Bulletin"  '"-  fnn. 
191*3,  page  9,  footnote  12/. 


for  June 


May  1944 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  4.-  Analysis  of  Expenditure  for  War  Activities 

(In  ■lllloiM  of  dollari) 


Plsc&l  7«ar 
or  aonth 


Total 


Var 

Depart- 
■ent 


Havy 

Separt- 
nent 


MtBcellaneou*  war  sctlTltle* 


total 
nlecel- 
laceotts 
var  ao- 
tlTltiaa 


A^lenl- 

ture 

Separt- 

■ent 


federal 
Secnri  t; 
Agency 


Tederal 
Works 
A«enc7 


HationaljS 

Boaiing 

Agency 

1/ 


electlye 

Service 

(adnlnie- 

tratlTe) 


Tpeaanry 

Depart - 

neat 


Tlnlted 

States 

Maritime 

ConDlssios 

i/ 


Var 

Shipping 
Adnlnls- 
tratlon 


Aid 

to 

China 


Other 
war 
aetlTltles 
expend- 
itures 2/ 


193^. 
1935. 
1936. 
1937. 
1938. 

1939. 
191*0. 
19U1. 

igUa. 
19U3. 


19U3-j^ll. 
May... 
cTona. . 


July 

Au^st . . , . 
Septenber. 

October.. . 
HoTenber . . 
December . . 

19Ult-ja&uary... 
Tebruaiy.. 
March 


April. 


531 
689 
900 
929 
1,029 

1.206 

1.657 
6,301 

26,011 

72,109 

6.97'* 
7.092 
7.1*69 

7.232 
6.952 
6.989 
7.5^1 
6,718 

7.138 
7. 518 
7.726 

7.3W 


21*3 

273 
383 
378 
U32 

1*90 

667 

3.678 

1U.070 

1*2. 265 

3.727 
3.857 
3.1*21* 

3.808 

I*.  219 
i».036 

l*.ll»2 
3.81*1 

i*.i70 
3.792 
i*.i*6i 

i*,i6o 


297 
1*36 
529 
557 
596 

673 

892 

2,313 

8.580 

20.888 

2.102 
2,251 
2.980 

1,898 
2.057 
1.909 

1.955 
2,131* 
2,050 

2,082 
2,757 
2,281 

2,262 


-10 

-21 

-12 

-6 

1 

1*1* 

99 

310 

3.362 

8.955 

1.11*5 

9gl* 

1.065 

726 
976 

1,007 
892 

1.235 

827 

886 
969 

983 

92l* 


3 

696 

2,011 

51'* 
382 

318 

12 
180 

239 

176 

ll*0 
181* 
188 

22I* 


62 
111 
153 

21 
11 
1* 

8 

16 
11 
2U 
11* 

6 

9 
16 

8 


62 
215 

26 

33 

2I* 

2I* 

25 
19 

21 
IS 
17 
16 

11 


'*5 
297 
608 

61 
77 
70 

68 
50 

39 

1*2 

38 
38 

35 


18 
33 
52 

6 
5 
5 

5 
5 
5 

5 
5 
5 
1* 
5 
3 

5 


21* 
519 

1,201 

120 
106 
117 

95 
118 
Hit 

100 

111 

108 
125 
127 

97 

130 


-10 
-21 
-12 

-6 

1 

1*1* 

99 

51 

929 

,776 

2l*8 
21*3 

315 

319 
361 
366 

291* 

1*02 
356 
308 

386 

273 


132 
1.105 

69 

116 

105 
119 
130 

ll*8 
216 
16I* 

153 
182 
165 

ll*9 


200 
1*0 


108 
382 

795 

92 

s6 

85 
81 
69 
66 
91 
82 

87 

71 

82 
90 


Source:      Daily  Treastiry  Statements. 

Back  71gares;     For  monthly  figures  commenoing  July  19l*0,    see   "Treasury  Bulle- 
tin" for  Mv  191*3.   page  7- 
1/     Includes  war  public  housing  functions. 

2/     Includes  emergency  ship  construction,   beginning  March  19l*l> 
^     Similar  items  for  periods  prior  to  fiscal  year  19l*l  are  classified 


under  Other  departmental  and  Other  general  expenditures  In  Table  3. 
Includes  war  expendltTires  of  Cemneree.   Jastlee,    Interior,   and  State 
Departments;    Cirll  Serrlo*  Comisslon;  XxecutlTe  Office  of  the 
President  (including  Office  for  Emergency  Maa&gement);    Panama  Canal; 
capital  stock  of  Smaller  Var  Plants  Corporation;    and  Defense  Aid 
Special  ?und. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and   (2)  Transfers  to  Trust  Accounts,  Etc. 


(In  millions  of  dollars) 


T'  acal  rear 
ui  month 


ReTolTlng  fande  (net)  1/ 


Aid  to 

agriculture 

if 


Public 

works 

1/ 


Transfers  to  trust  accounts,  etc. 


Veterans ' 
Adminis- 
tration 


Social 

Security 

program  5/ 


Ooremment 

employees' 

retirement 

funds 

(U.  S.  share) 


Aid  to 
agriculture 
6/  ■ 


Tederal 

contribution  to 

District  of 

Columbia 

(TT.  S.  share) 


193"*. 
1935. 
1936. 
1937. 
1938. 

1939. 
19I10. 
19>*1. 
19'*2. 
191*3. 


19l»3-April. 
May... 
Jane. . 


Jaly 

August . . . . 
September. 

October... 
■orembar.. 
December. . 
19l*l*-JaBuary. . . 
nbruary.. 
March 


April. 


1*96 
31*5 
11 
20l* 
121 

92 
51* 
-136 
18 
1*0 

16 
11* 
10 

-1 

5 
-2 

-7 
-8 
-8 

-6 
-3 
-3 
-6 


31*6 
11*1 
-33 
-18 
-13 

-8 

-6 

-159  1/ 

7 

Ul 

16 
ll* 
10 

1* 

-2 

-7 
-8 
-8 

-J 
-3 

-6 


ll*9 
20l* 
1*1* 
221 
13>* 
101 

59 
23 

11 
-1 


-5 
5 


77 

76 

1.820 

6O8 

225 

187 
232 
331 
381 

"♦35 
38 

1 

1 

3M* 
15 

2 

36 

2 
2 

37 
5 
7 

i«0 


50 

50 

1.773 

557 


10 

1 

30 


11*6 

107 
121 

1^2 

li*5 
221 

35 


161 

12 

3^* 
3>* 
35 


21 
a 

1*1 
t7 
73 

75 

87 

93 

103 

107 


177 


18 

91 

126 

71 


Source:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3. 
2/     Pam  Credit  Administration. 
3/     Public  Vorks  Administration. 
5/     Comprises  Adjusted  Serrioe  Certificate  Fund  and  the  National  Serriee 

Life  Insurance  Pund,    administered  by  the  Veterans'   Administration. 


5/ 


Includes  railroad  retirement  and  railroad  unemployment  actlritiee. 

Jot  fvirther  explanations  see  tables  which  follow  on  Social  Security 

program. 

Agricultural  Marketing  Administration  (surplus  commodity  stamps). 

Oross  oxpendltiares  have  been  reduced  $155  millions  rejiresentlng 

the  repayment   of  capital  funds  by  certain  UBlted  States  OoTemmant 

agencies.     For  details  see  footnotes  to  Table  1. 
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Calendar  jrear 


1935. 
1936. 
1937. 


1938. 
1939- 
igUo. 


igiii. 
i9'*3. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 

(In  millions  of  dollars) 


Jan. 


reb. 


1935. 
1936. 
1937- 

1938. 
1939. 
191*0. 

191+2. 
19'*3. 
19IA. 


203 
228 
239 


291* 
271 
315 


57s 

788 
2.7'*7 


21U 
218 
230 


308 

367 


5U1 

758 

955 

2.503 


1935. 
1936. 
1937. 

1938. 
1939. 
19U0. 

19U1. 
19'+2. 
l9'+3- 
191*1*. 


1*82 
521 

539 


1*92 
656 
712 


1.111 

2,628 
6.372 
7.570 


^28 
480 
51*6 


1*71* 
612 
668 


1.075 
2.629 
6,119 
7.862 


279 

293 
300 


198 
385 
398 


771 
2,050 
5.581* 

1*,S23 


311* 

262 

316 


166 

2U5 

221+ 


531* 
1.871 
5.I6I* 

5.359 


601 
752 
967 


916 
687 
799 


1.566 
3.51*7 
5.206 
6,573 


570 
636 
766 


705 

820 
822 


1.399 
3.1*21 
7. 351* 
8.525 


-31 

-116 

-200 


-212 

132 

22 


-167 

-126 

2'.  11*7 

1.952 


Apr. 


May 


June 


July 


to*. 


Sept. 


net  budgetary  receipts  l/ 


228 
231 
318 


262 
213 
30I* 


565 

695 

I.51U 

3.087 


21*6 

256 
290 


373 
31*7 
1*00 


391* 

563 

1,1*80 


1*61* 
529 

828 


771* 

6^9 


1,276 
2,1*92 

i*.569 


367 


273 
265 
331 


1*13 

71*7 

2,007 


299 
31*3 

1*12 


UU9 

372 
Ui+7 


397 
587 

2,721 


1*21 

1*99 
71*7 


678 
676 
711 


1.135 
2.527 

5,1*1*7 


Budgetary  expenditures  2/ 


599 
631 

695 


631 
730 
783 


1.315 
3.753 
7.1*66 

7.859 


511* 


566 
691* 
6U7 


1,11*1 
3.953 
7.1*35 


693 
2,1*27 
1,253 


930 
895 

887 


1.528 

'*.530 
8.327 


561 
656 
635 


725 
761* 
818 


1.598 
5.160 
7.112 


1*21* 
571* 
517 


61*5 
771* 
706 


1.529 

5, as 
7.617 


570 
676 

632 


718 
71*1 
759 


1,871* 
5.931 
7.535 


Net  Ijudgetary  deficit  2/ 


1*00 
377 


369 
517 
1*79 


750 
3.058 
5.952 
'*.772 


281 

1*30 

22l* 


193 
31*8 
21*7 


71*7 
3,391 

5.955 


230 
.898 
1*25 


156 
339 
237 


252 
2,037 
3.758 


282 
362 
268 


1*51 

1*99 
1*87 


1,185 

1*,1*13 
5.105 


125 
231 
105 


195 
U02 
258 


1.133 

1*,628 
1*,896 


li*9 

177 

-115 


739 
3.1*01* 

2,087 


235 

272 
292 


300 
279 
333 


1*1*5 
607 

2.030 


632 

677 
565 


737 
721 
869 


2.083 

5.937 
7.1*56 


Hov. 


231* 
286 


350 
361* 
362 


56I* 

601 

2.099 


1*89 

56I* 
1*57 


6U6 
817 


1.858 
6,363 
7.839 


See. 


1*3U 
517 
823 


672 
521 
7U0 


1,212 
2,701 
5.736 


607 
716 
635 


830 

832 

1.172 


2.51*2 
6,500 

7.1*52 


397 
1+05 
273 


1*37 
IA2 
536 


1.637 
5.331 

5.1*26 


Source;      Dally  Treasury  Statements. 

1/     Total  receipts  less  net  amounts  transferred  to   Federal 
Old-Age  and  Survivors  Insurance  Trust   Fund. 


255 
331 
171 


296 
28U 
1*55 


1.291* 
5.761 
5.71*0 


173 

199 

-188 


157 
311 
1*32 


1.329 
3.799 
1.716 


2/     Excludes  public  debt  retirements. 

1/     Total  expenditures  leas  net  receipts. 


Total 


3.857 
U.372 
5.798 


5.650 
U,9i8 
5. 831* 


8,8l*9 
16,1+03 

3i*.55i* 


6,682 

9,2i*i* 

7.751* 


8,097 

8,885 

9.657 


19.053 
56,020 
88,081* 


2,825 
1*,872 
1.956 


2,1*1*7 
3.967 

3.823 


10,201* 
39.61s 
53.530 


May  1944 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billiont 


DOLLARS 
Billiont 


JMMJSNJMMJ8NJMMJSNJMMJSNJMMJSNJMMJSN 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


hrrffltlTfTltvrtntTtlllltrtliL 


J  Month 


Moving  Average 


%/ 


Average  i^^ 

2 


%/ 


•N 


-  I 

0 


.i   h    I    I    I    I    I    I    I    I    I    I    ill    I    I    I    I    I    I    I    I    I    I    111 I  h    I    I    I    I    I    I    I    I    I    I    ll  I    I    I    I    I    I    I    I    I    I    I    II  I    I    I    I    I    I    I    I    I    I    I 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 

1939  1940  1941  1942  1943  1944 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  ■lllleM  of  dollart) 


Ttieal  year 
or  month 


133^ 

1935 

1936 

1937 

1938 

1939 

I9it0 

19U1 

lSk2 

I9»t3 

1943-^irH. 
Job*.. 


J»i7 

iagtat.... 

Saptaabwr. 

Oetobar... 
■oTcabar.. 
Dtetmhur.. 

194l^-JaaaU7... 
Pobraarr.. 
Utrek 


iprll. 


Total 

tmat  fnnda, 

net  recelpta  ('•■) 

or  nat  axpandl- 

tnraa  (-) 


*€k 
*3^ 
+19 
+11 

*29 

*37 
♦37 
♦66 
♦92 

4266 
-879 

♦98 
♦275 
-265 

♦52 

+210 
-262 

♦50 
♦150 
-201 
♦120 


faderal  Old-A^e  and 

SurrlTora  Inaurasea 

Tmat  Tund 


lat 


♦1 

♦1 

+3 

+10 

:i 

♦lU 
♦2IU 
-287 

♦270 
-289 

♦2i» 
♦256 
-292 

♦28 
♦13l» 
-158 

♦15 


Beealpta 


267 
>I02 

530 
580 
717 

guo 
1.190 

>n 

262 

Ul 
28)» 

1 


bpandl- 
turat 


267 
UOl 

529 
577 
707 
931 
1.185 

1 

Ik 
371 

1 

Ik 

289 


39 

15 

271 

15 

3 

295 

32 

k 

250 

116 

3 

161 

32 

16 

TTnaaploTvast 
Traat  Tond 


Vat 


♦12 

♦1 
♦1 
-k 


♦3 
♦2 
-8 

♦1 
*k 
-5 

♦5 

-1 

♦In 

-ko 
-3 
-3 

+9 


Haealpti 


29U 
763 

838 

959 

l.iiH 

l.Zkk 

1.399 

35 

277 

81 

Vn 

313 

31 

37 
291 
«3 
36 
26l» 
k3 
kk 


bpandl- 
turai 


19 
29U 

751 

837 

957 

1.118 

I.2U3 

l.UoU 

32 

275 

88 

ks 

308 

36 
31 

k6 
35 


Bailroad 
Retlraaant  Aeeeont 


lat 


Sonraai  Sally  Traaavrr  Stataaaata. 
•   I«aa  than  1500,000. 
1/  iBclndaa  OoTaraaaat  laavranoa 


♦2 

♦2 
-2 

♦11 


♦1 


Haealpta 


lU8 

109 
123 
127 
Ikk 
221 

35 

l6l 


31* 

* 

3»» 

« 

35 


Kjpendl- 
turea 


1U6 

107 
125 
ii6 
lUU 
217 

35 

165 

33 

* 

3>* 

» 

3» 


Othar 
tmat  account  a  1/ 


Hat 


*2k 
♦64 
+3U 

♦20 
-U 

*2k 

♦35 

♦20 

♦57 

♦88 

♦6 
+15 
♦U- 

♦55 

♦1 

+28 

+22 

-k6 
-U 

+63 
+19 
-kl 

+95 


Recalpta 


233 
301 

2.053 

858 

323 

3U9 
366 
I409 

512 

975 
91 

82 
152 

316 
101 
116 

139 

77 

llU 

l6>» 
121 

9>» 
202 


Sxpendl- 
torea 


210 
237 

2.020 
838 
327 

325 

331 

389 

U55 

887 

85 

67 
ll«l 

261 

100 
87 

117 

123 
125 
101 
102 

135 
108 


■ad  ratlraaant  Auda.  ate. 


Table  2.-  Other  Funds 

(In  Billiona  of  dolUra) 


Vlacal  yaar 
or  Boatlk 


Tranaactlona  In  checking  aeconnta 
of  QoTamnent  agenciea,  etc. 


Total  all 

laauanee 

Other 

trana- 

of ohliga- 

trana- 

actlona 

tlona  2/ 

actlona 

-73'* 

2J 

2/ 

♦637 

U 

2/ 

♦108 

1/ 

2/ 

♦3l»* 

u 

2/ 

♦20U 

2/ 

2/ 

♦768 

♦1.106 

-337 

+31* 

♦288 

-217 

♦852 

-I.069 

-3.625 

-2.19'* 

-I.8O9 

-I.8I5 

-658 

-1.535 

-Si 

-4 

-13 

-290 

-66 

♦82 

-2 

♦83 

-726 

-381 

-345 

-Ike 

-3 

-145 

-1U6 

+22 

-168 

-iS 

+2 
-2 

-201 
+66 

-427 

-3 

-424 

-165 

-18 

-146 

-331 

-115 

-216 

-2.002 

-95 

-1.907 

-87 

-577 

+490 

Ineraaent  on  gold 


Hat 


Recelpta 


X^endl- 
turea 


Seigniorage  on  allvar 


Het 


Becelpta 


bpandl- 
torea 


Mlacellaneous  funds 
and  acconnti  1/ 


Recelpta 


Ixpendl- 
tures 


193'» 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1943-Aprll 

May 

Jua 

Jal7 

Ingnat . . . . 
Septeabar. 

Ootobar . . . 
■oTaabar.. 
Oaeaabar . . 

1944-JaBaai7... 
rabnuurjr.. 
Mareh 

iprtl 


+811 

-111 

-403 

-99 

-51 

-5 


2,811 
2 
1 
2 
1 


2,000 

404 

101 

52 


♦l4o 

♦176 

♦4o 

♦90 

♦90 
♦49 
♦20 
♦14 


140 

176 

40 

90 

90 
49 
20 
14 


♦2 
♦16 
♦11 

♦39 

+241 

♦16 
+51 

-9 

-1 
+4 
+2 

+14 
+16 
+22 

+101 
+8 
-2 

+160 


244 
331 
155 


-2 

27 
233 
292 
-86 

-15 

-52 
9 

• 

-4 

-2 

-14 

-18 

-22 

-101 
-8 

2 

-160 


Source;   Dally  Traaaury  Stataaenta. 
•   Laaa  than  $500,000. 
1/  Coaprlaea  PVA  rerolrlng  fond,  and  apaelal  dapoalta  (sat). 

Alao  laclodaa  Agriealtural  Markatlng  Adalnlatratlon  coaaodlty 


food  ataap  traaaaotloaa. 
Zj     Vat  raoalpta  In  thla  eolium  conatltnta  aat  aalaa.  and  aat  az- 

pandlturaa  eonatltnta  nat  redaaptlona  of  ebllgationa. 
y     Datalla  net  aTalUbla. 


May  1944 
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riisal  Tear 
or  aontli 


1935. 
1936. 
1937- 
1938. 


1939- 
19W. 
igUl. 
19'«. 
19^3. 


I9l»3-i*ril. 
Stajr... 
Jvn*.. 


JnlT 

A>i4:<i*t  •  •  •  • 

SaptwiMr. 


Oetobar.. 
Vorea'bar. 
Sseenber. 


19ltU-jainiar7. . 
Tebraarr. 
March.... 


April. 


Means  of  Financing  Cash  Requirements 


(In  ■illlona  of  dollar*) 


iBOoat  ra([iilrad  to  t»  flDSkoad 


total 

aaoont 

raqolrad 

to  te 

flBBBOad 


>».6l6 
3.209 
5.390 
3.1'*? 
1.3«* 


W,l6U 
3,6u 

5.n^ 


E: 


271* 


i>v.390 
6.064 
3.96»* 


U',g96 
l>v.29l 


6,697 
5.7*0 
2.383 


12.UU8 
U.157 


'♦.772 


■at 

tnd«atarr 

daflolt 

1/ 


5et 

Inoraaaa 

iB  Sanaral 

Tnnd 

'balaoea 


2,896 
3,209 
4,550 

1,38* 


3.5>« 

3.611 

5.103 

19.598 

55.897 


5.952 
5.955 
3.758 


W,S96 

2.087 


5.H26 
5.7>»o 
1.716 


1*,8S3 

5.359 

1.952 


'*.772 


Hat 

azpeadltTiras 

la  troat 

aocoTmt  ■ , 

lasraiient 

on  gold, 

oto.   2/ 


1.720 


623 

7U2 

358 

6,515 


g,l»38 
70 


U,79'» 
1,139 

6,916 


1U8 
3,506 

1,861 


206 


635 

UlO 

132 

667 


lU 

173 

2.205 


Total 

amount 

flnanoad 


4,616 
3,209 
5.390 
3.1\9 
l,38U 


4,164 
3,611 

23,461 
64,274 


14,390 
6,064 
3,964 


14,291 


6,697 
5.740 
2,383 


4,837 

12,448 

4.157 


4.772 


Maaaa  of  financing 


Inoreaaa 

In 

prtlle 

deU 


4,5l4 
1.648 
5.078 
2,646 
740 


3.275 

2,528 

5.994 

23.461 
,274 


'i 


Sat 

deoraaaa 

In  Oansral 

Ttrnd 

'balanoa 


14,342 

6.064 

784 


4.828 

2,53»* 

14,291 


6.697 

1,112 

-281 


4,781 

12,448 

1,608 


252 


741 
128 

338 


947 


3,180 


912 

2,231 


2,664 


55 
2,549 

4,327 


let 
reoelpta 
In  traet 
acconnts. 
Inoremant 

on  gold. 

•to.   2/ 


101 
821 
312 
374 
306 


890 
136 


48 


131 


290 


193 


'°"=!)     S^i'Jr»:Strf:rp:luc  d.^  r.tlr.«ant  .Mch  ar.  charga- 
^     aU.  to  th.  .inlcing  fund,   etc..  tmdor  .paclal  provl.ion.  of 
lav. 


2/     CoBprl.ea  tru.t  accomt..   checkli^  acco^mt.  of  0«'«"»°°* 

^     agenclaa,   etc..   Increment   on  gold,   seigniorage  on  'll^"'   "^ 

^S^naieona  ^d.  and  »=coxmt..     Increment  on  gold  exclude. 

expenditnreB  for  national  IjauJc  note  retirement!. 


Ik 
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Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Gross  receipts 


Total 


Social  Security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

y 


Federal  Ubemploynent 

Tax  Act 

(Unemployment  Insurance) 

2/ 


Lees  amounte  credited  to 
Federal  Old-Age  and 
SurvlvorG  Insurance 
Trust  ?und 


2/ 


Net 
receipts 


1936 

1937 ■ 

193s 

1939 

191*0 

19IH 

igUs 

19'»3 

19'*3-Aprll 

May 

June 

July 

Au^st . . . , 
September. 

October. .. 
November . . 
December., 

igliU- January. . , 
Febnuury. , 
March 

April 


252.2 

631.2 
712.2 
78S.2 
.015.6 
,288.9 

U6.7 
276.2 

5-9 

U6.8 

29U.7 

U.a 

m.6 

28U.1 

k.t 
ke.i 

368.7 

8.0 

38.1* 


19U.3 
511*.  1* 

530.1* 

60U.7 

690.6 

895.6 

1.130.5 

113-U 

26U.6 

2.8 

U3.6 

286.6 

3.0 

■♦i-S 

273.6 

3-7 

33.8 
252.2 

35-1 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.1* 

3.3 

11.7 

3.1 

3-2 
8.1 
1.1 

3.0 

10.5 

1.1 

ll*.2 

116.5 

3.6 

3.3 


265.0 
387.0 

503.0 
537.7 
661.3 

86s.  9 
1,103.0 

1*0.8 
262.0 

.2 

U0.8 

283.8 

.2 

38.9 

271.0 

1.1 

31.8 

250.2 

2.1* 

31.7 


-12.8 
217.1* 
128.2 

126.9 

11*6.7 

185. 9 

5.8 
1U.2 

5-7 

6.0 
10.9 

3.9 

5.7 

13.1 

3.8 

16. 2 
118. 5 

5.6 
6.7 


Fiscal  year 
or  month 


1936. 
1937. 
1938. 
1939- 
191*0. 
191*1. 
191*2. 
19'*3. 


19l*3-Aprll . 
May... 
Jane. . 


July 

August. . . . 
September. 

October.. . 
NOTember . . 
December . . 

191*1*- January . . . 
Itebniary.. 
March 


April. 


Expend! tures 


Total 


28.1* 
182.7 

332.5 
31*3.3 

381*.  2 
1*1*9.1* 
50U.I* 
527.2 

61.6 
39.0 

16.1* 

59-9 
52.6 
32.9 

6.9 

.8 
2l*.l 

58.8 
33."* 
35.'* 
53.6 


^ 


Admlnls- 
trat Ive 
expenses 


.6 
15.8 

20.0 
21.3 

25-3 

31.5 

31-5 
33.3 


3.0 
2.9 
3.0 

2.8 
2.5 
2.9 

2.9 
2.2 
2.8 

2.2 
2.7 
2.8 

2.7 


Orants  to   States 


Total 


27.8 
166.9 
271-5 
320.3 
356.5 
1*15.2 
1*69.6 
1*91.1 

58.3 
35.8 
13.1 

56.8 
49. g 
29.7 

53-7 
38.3 
21.0 

56.1 
30.1* 
32.3 
50.7 


Social  Security  Board 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


19-7 
12l*.8 
182.2 
208.8 
227.6 
260.1 
299-1 
316.9 

38.6 

25-3 

9.6 

Ul.l 
32.8 
25-3 

36.1 
29.2 

18-2 

2U-2 
26.1* 

35.6 


2.0 
lt-3 
25-5 

31.0 
U5.1* 

63.2 
69.1* 
67.3 

8.2 

.6 

n 
2.8 

6.1 
5.2 
2.1 

6.2 

1*.7 
3.0 

5-3 


Aid  to 

the 
blind 


1.0 
i*.6 
5-2 

5.3 

6.2 

7.1 

8.0 
8.5 

1.0 
.8 
.1 

1.2 
.9 

■  5 
1.0 
1.2 

.5 
1.1 

.6 

.7 
1.0 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


•9 
9-1 
1*1-9 
58-9 
58.3 
63.0 
70.3 
55.1 

1*.7 
.3 
.2 

3.6 
7.0 


7 


9-7 

* 

1.6 

5.8 


Public 
Health 
Service 


Public 

health 

vork 


2-1* 

7.8 

8.9 

8.0 

9.t 

10.8 

11. U 

10.7 

2.1 
.3 

• 

2.2 

1.1 


2.0 

.1* 


2.2 
.2 
•3 

2.2 


Department  of  Labor 


Maternal 

and  child 

health 

services 


1.0 
3.1 
3.8 

3.7 
U.g 

5-5 
5-9 
6.5 

•  5 
1.1 

.8 

■  3 

.7 
.6 

•  5 
.9 
.1 

i 

.2 

.3 


Services 

for 
crippled 
children 


3-8 


Child 
welfare 
services 


.2 

1.0 

i.u 
1.5 
1-5 
1.5 
1.6 
1.6 


Office  for 
Emergency 
Management 


War 
Manpower 

Commission 

(n.  S. 

Employment 

Service) 


20.7 

2.U 
2.1 
1.5 

1.0 
.2 


Refunds 

of 

taxes 


1*1.0  6/ 
1.8 
2.5 
2.6 
3.5 

2.8 

.2 
.3 
.3 

■  3 
.3 
.3 

.3 
.3 
•  3 

■  5 
.2 

■  3 


Excess 
of 
expendi- 
tures 

5/ 


28.1* 
195-5 
115.1 
215-1 

209-7 
322-5 

357.8 

3'*l-3 

55-7 
21*. 8 
10.7 

53-8 
W.7 
29-0 

51.3 
27.7 
20.1* 

1*2.6 

-85.2 

29-8 

U6.9 


2/ 


Dally  Treasury  Statements. 
Less  than  $50,000. 

Formerly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Sooitl  Security  Act.  Includes  amounts  equal 
to  appropriations  to  Railroad  Uhemployment  Insurance  Administration 
Fund  equivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939.  Inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  "f  Sec- 
tion I). 

Prior  to  January  1,  I9U0,  figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.  From  January  1  to  July  1,  19l*0  "trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.  Subsequently  receipts  have  been  deposited  In  the  General  Fund 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  Survivore  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Pond  account 
to  cover  administrative  expenses,  which  are  shown  as  expenditures  in 
Section  II,  Table  1. 


it/ 


Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act;  namely. 
Social  Security  Board,  Department  of  Commerce,  and  Department  of 
Labor;  and  administrative  expenses  reimbursed  to  the  General  Fund  of 
the  Treasury  under  Section  201  (f )  of  the  Social  Security  Act,  as 
amended.  Beginning  July  1,  I9U0,  includes  also  administrative  ex- 
penses under  the  Wagner-Peyser  Act.   Excludes  administrative  expenses 
payable  from  other  appropriations,  principally  for  the  following 
agencies:  Bureau  of  Internal  Revenue  of  the  Treasury  Department,  and 
Public  Health  Service  and  Office  of  Education  of  the  Federal  Security 
Agency. 

Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,   fiscal  year  1938,    approved  June 
25,    1938.    carried  an  appropriation  of  $1*0, 561,886  for  making  refund 
to  certain  States  of  portions  of   Federal  employers'    tax  for  1936  col- 
lected under  the  Social  Security  Act. 


May  1944 
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Social  Security  Prograu  -  (Contlrm^idt 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Contiitued) 


Table  2.-  Railroad  Retirement  Act 

(In  ■llllons  of  dollar*) 


n«cal  7«*i' 
or  aonth 


1936 

1937 

1938 

1939 

19I1K) 

igiu 

19l»2 

X9»^3 

19U3-Aprll. 
Hf... 

Juna.. 


J»ly 

Anguat . . . . 
Saptaabar. 

Ootobar... 
■oTtabar.. 
Saeaabar. . 

iglp^-jaauary... 
PakmarT-.. 
Hareh 


^rll. 


Baoaipta 


Oarrlara'  Taxla< 
Act  of  1937 


.3 

150.1 
109.3 
121.0 
136.9 
170.0 
208.8 

3.0 

5.9 

U8.6 

1.1 
15.0 
U6.2 

1.1 

8.2 

52.9 

1.2 

U.l 

58.6 

M 


Ixpandltnrei 


Total 


.3 

1.5 
1U9.O 
IIC.O 

123.3 

128.2 
IU8.5 
220.2 

35.1 
.2 
.3 
161.0 
.2 
.3 

33.8 
.2 
.k 

3>^.l 
,1 
.2 

3H.7 


AdulDlstratlTa 

azpanaaa 

1/ 


Sonrea:     Sall7  Tre&aiU7  St&taaaata. 
•       Lass  than  $50,000. 

1/     iBclwlas  oal/  axpandltToraa  froa  i^proprlatlosa  aada  apaelfi- 
eallr  for  adalniatratlTa  axpenaas  ralatlng  to  tba  Ballread 


•3 

1.5 
2.6 

2.9 

2.6 

3.8 

7.6 

.2 

.3 

.2 
.2 
.3 
.2 

.2 
.1* 

.1 
.1 
.2 


Traaifers  to 

Railroad  Hatlrsaeet 

Acootukt   (trust  account} 


^l^6.^^ 
107.1 
120.7 

12l*.4 

1U0.9 

214.8 
3U.7 

160.7 

33.5 

3U.O 

3^.5 


BafQBds 

of 

tazaa 


Kceass  of 
azpandlttiras 

2/ 


X 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

ll.U 

32.1 

-5.7 

J*8.3 

159.8 

-111.  8 

-Ji5.9 
32.7 

-8.0 

■52-5 

?2.9 

-58.4 
3^-3 


Batlraaant  Act. 
2/     CoTarad  Xiy  appropriations  fron  tha  Genaral  Itand  of  the  freaa- 
nry. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 

(In  Billions  of  dollara) 


Maeal  jraar 
ar  aonth 


1936. 
1937. 
1938. 
1939. 

igw. 

19>»1. 
I9U2. 
1943. 


1943-i^H. 
May... 

Jtma.. 


July 

Adjust.... 
Septaabar. 

October . . . 
loreabar.. 
Sao saber. . 

1944-jaaaar7... 
Tebmary. . 
March 


April. 


Beeeipts 


Bailroad  uneaployBant 
insurance  contri- 
butions 2/ 


4.9 
6.8 
8.5 

10.3 


2.6 

* 

.1 

2.5 

.1 

.2 

2.7 

• 

.1 

2.8 


Sxpanditures 


Total 


.5 

5.0 

10.9 

6.4 

8.2 

.2 
.2 
.3 
.2 
11.9 
.2 

.2 
.2 
,2 

.3 
.3 
.3 

.3 


AdalniatratiTe  expenses 
(Bailroad  TJnemploTnent 
Insurance  Adminis- 
tration Pund)  2/ 


Sonreai     Daily  Treasury  Statenents. 

•   Leas  than  $50,000. 

1/  Operated  as  Eallroad  Uneaployaont  Inauranca  Adainlatratlon 
?und. 

2/  Bapresents  I0l>   of  contributions  under  the  Railroad  Dnenploy- 
■ent  Insurance  Act;  the  remaining  90jf  is  deposited  in  the 
Bailroad  ttoeBploynont  Insurance  Account,  Unenploynent  Trust 
Tond  (See  Section  II,  Table  3).  Ixcludes  amounts  appropriated 
to  Railroad  Dneaployment  Insurance  Adalnlstratlon  Tnnd  eqnlTa- 
lent  to  aaounts  of  taxes  collected  with  respect  to  the  period 
frOB  January  1936  to  June  1939.  IncluaiTo,  from  employers  sub- 
jaot  to  the  Bnllroad  Dhemployaent  Insurance  Act,  as  follovs 


.5 
5.0 
5  A 
2.5 
2.2 

.2 
.2 
.3 
.2 
.2 
.2 

.2 
.2 
.2 

.3 
.3 
.3 

.3 


Transfers  to  Bailroad 

TMeBployment    Insurance 

Account,   Unemployment 

Trust  Pund  4/ 


7.5 

6,0 


11.7 


Xxcess  of 

expenditures 

5/ 


.5 

.1 

4.1 

-2.1 

-2.1 

.2 

.2 

-2.3 

.2 

11.8 

-2.3 

.1 

.1 

5 

•3 

d 


-2 


(in  Billions):  Calendar  year  1936  -  $2.7.  1937  -  $5-3. 
1938  -  $6.8,  ai^  for  the  first  six  months  of  the  calendar 
year  1939  -  $2-9,  aggregating  $17-7-  These  amounts  are 
included  In  Table  1  under  Federal  Itoemployment  Tax  Act. 
(unemployment  insurance). 

Includes  only  expenditures  from  i5)proprlatlons  made  spaelfl- 
oally  for  adalnistratlTe  expenses  relating  to  the  Bailroad 
Unemployaent  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Tjnenployment  Insur- 
ance Administration  Pund  (under  Act  of  Oct.  10,  1940). 
OoTered  by  appropriations  by  Congress. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Ftand^ 


(CoMolatlT*  froa  argaaliatlOB  -  Im  alUtaaa  of  dollar*) 


fitd  of  fiscal 
year  or  Bonth 


Bacalpt* 


Total 
raealpta 


Appropria- 
tions V 
Coa^esa 


iKTOSt- 

aaat* 


Ixpaadttwraa 


Total 

azpaadl- 

toraa 


01d-a«* 
banaflt 
pagnsaata 


aalabBraaBaat 

for 
adalnlstrstlT* 
aspaaaaa  2/ 


total 


iBTaat- 
■aats 


Xbazpaadad  >alacoe 


la  Qaaaial 
Dud 


la  dlsVarslag 

efflear'a 

aeeaaat 


1936 

1937 

1938 

1939 

1940 

191*1 

191*2 

191*3 

19U4-?»l)ru*J7. 

March 

April 


267.3 

782.7 

1,199.6 

1.792.1 

2.536.2 

3.502.8 

1*.720.7 

5.661.6 
5.666.6 
5,701.7 


265.0 
765.0 
1.155.0 
1,705.0 
2,393.1 
3.288.8 

1*.  1*19. 3 

5.357.3 
5,361.8 
5,396.9 


2.3 

17.7 

i*i*.6 

87.1 

11*3.1 

21H.1 

301.5 

30l*.3 
30U.8 
30l*.8 


5.1* 
19.3 

1*7.* 
198.6 
275.6 
U52.lt 

590.0 
608.6 
628.5 


5.1» 

19.3 

35.1 

99.5 

209.8 

359.1 

1*76.2 
1*92.9 
509.1* 


12.3 

39.1 
65.9 
93.1* 

113.7 
115.7 
119.1 


267.2 
777.2 
1.I8O.3 
l.7W*.7 
2.397.6 
3.227.2 
5.268.3 

5,071.7 
5.058.0 
5.073.2 


267.1 
662.3 
1.177.2 
1.738.1 
2,380.6 
3.201.6 

1*,236.8 

U.867.9 
5,011.9 
5,OU.9 


.1 

113.0 

.1 

d 

5.2 

7.0 

172.7 
17.7 

37.1* 


.1 
1.9 

6.1 
lO.C 
20.ll 

2'*.5 

31.1 

28.5 
21*. 0 


Source:   Dally  Treasury  Stateneats. 
•   Less  than  $50,000. 
1/  Includes  transactions  effeetad  under  tha  pradaeeasor  Old-Ac* 


Baaanta  Aeoovat. 
2/  Oladar  Saotlea  201  (f)  af  tha  Soelal  Saoarlt/  Act  aaai^smita 
of  1939. 


Ind  of  fiscal 
year  or  aonth 


1936. 

1937. 

1938. 
1939. 
19U0. 
191*1. 
191*2. 
191*3. 


Table  2.-  Railroad  Retirement  Act 


(CuMolatlTa  froa  orgaalsatloa  -  In  allllons  of  dollar*) 


igl*!*- jabruary . 

March 

April 


Sacelpts 


Total 
receipt* 


1*6.6 
1*6.6 

11*7.? 

268.5 

390.8 

506.9 
650.9 

871.5 

1.135.1 
1.135.1* 
1,135.7 


Appropriation* 
>y  CoBcroaa 


1*6.6 
1*6.6 
11*6.5 

261*. 8 
38it.9 
U98.5 
639.5 

851*. 2 

1.116.9 
1.116.9 
1,U6.9 


Intereet  ea 
lanre*ta*at* 


1.1* 
3.6 

U 
11.6 
17.3 

I8.3 
18. 5 
18.8 


bpendlttures 


Benefit 
paysMAt* 


1*.0 
79.8 
185. 6 
298.7 
1*19.9 
51*6.1 
676.6 

765.7 
777.1 
788.1* 


Balaaea 


Tetal 


1(6.6 
1*2.6 
68.1 
82.7 
92.1 
87.0 
10l*.8- 

i9i».9 
369.1* 

358.2 

357.3, 


laraataaat* 


66.2 
67.2 
79.1* 
7i*.o 
91.5 
178.0 

322.0 
311.0 
333.5 


Dtoxpeadad  balance 


la  Oenaral 
Tttnd 


Source: 


Sally  Treaaury  Stateaents. 
Less  than  $50,000. 


1*6.6 
36.6 
.2 
13.2 
10.8 

1.6 
i*.l 

3H.7 

3>*.7 

.3 


la  dlsborslag 
•ffleer'*  aoooaat 


6.0 

1.6 

2.3 

1.8 

10.5 

U.7 

12.8 

12.7 
12.5 
13.5 


Table  3.-  Unemployment  Trust  Fund 


(CuBUlatlT*  froa  organlxatlon 

-  la  alllioaa  of 

dollara) 

Knd  of  flaoal 
year  or  aonth 

Hoeolpts                                                 I 

Xxpendltnre* 

Balaaoa                       | 

Total 
raealpta 

state 
vaampler- 

■aat 

laanraaoe 

act  in - 

tlee 

Ballroad  TJheaployaant 
laenranee  Account  1/ 

Interest 

on 

Inrest- 

aents 

Total 
expendi- 
ture* 

State  nneaployaeat 
Insnraae* 
aatintle* 

Hallraad 
Unaaploy- 

aent 

Insnraaoe 

Aeoeuat 

1/ 

« 
Tetal 

Ixveat- 
asata 

TJha^psBdad 
balaaoa 

Bollroad 
unemploy- 

■est 
Insurance 
oontrlbn- 

tloas 
if 

Trans- 
fer* 
froa 

State* 

1/ 

Transfer* 
from  Hall- 
road  XJamm- 
ployaent 
Insurance 
Administra- 
tion rand  U/ 

With- 
drawal* 

by 
State* 

Traaafsr* 
to  Hall- 
road  Dhea- 
ployaant 
Incur anoa 
Aaootuit 

2/ 

la 

Oeneral 

rand 

(Special 

Deposit 

Account) 

In  dl*- 
1nr*lac 
offi- 
cer'* 
aeocnat 

5/ 

Sapealt* 
State* 

Benefit 
payaeat* 

1936 

18.9 
313.5 
1.076.2 
I.9IU.3 
2.857.9 
3.971.9 
5,215.5 
6.6l5.o 

7,712.3 
7.755.5 
7.799.3 

18.9 

310.6 

1.058.2 

1,869.5 

2.729.3 

3,621.5 
5.717.3 
5,935.0 

6.925.1* 
6.91*3.0 
6.986.7 

1*1*. 2 

105.6 
181.9 

271*. 3 

325.7 
351.1* 
351.5 

1.8 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

ili 
17.1* 

29.1 
29.1 
29.1 

.1 
2.8 

18.0 
1*1*.8 
82.6 
131.5 
198.9 
281.5 

326.2 
326.2 
326.2 

1.0 
192.0 
633.8 
1.133.1 
1,688.2 
2,065.1* 
2,2'»1.5 

2,277.2 
2,2Fl*.2 
2,290.8 

1.0 

192.0 
633.8 
I.U6.7 
1.550.0 
1,918.0 
2.092.1* 

2.127.7 
2.I3U.6 
2,11*1.2 

1.8 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

li*.6 

1*3.2 
1.3.6 
1*3.8 

18.9 
312.5 
88l».2 
1,280.5 
I.72U.9 
2,283.7 
3,150.1 
5.372.5 

5,1*35.1 
5.1*71.3 
5.5O8.5 

18.9 

312.3 

872.0 

1.267.0 

1.710.0 

2.273.0 

J:ii?:? 

5.i>9i*.0 

.1 

12.2 

13.5 

13.5 

8.0 

7.8 

l*.0 

lU.l 

i.ii 

2.7 

3.3 

1.5 

.1* 
.1* 
.3 

iqV 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

I9'*l*-I*bruary... 

March 

April 

ce:     Dally  Treaaury  Stateaente. 

•   Lees  than  $50,000. 

1/  Szcludes  adTsace  of  $15  Billions  froB  the  Treaaury  and  aabse- 
qosnt  repsTBent,  both  talcing  place  In  the  fiscal  year  19l*0. 

2/  Hepresents  90)(  of  contributions  under  the  Ballroad  Oharployaaat 
Insurance  Act;  the  reaalnlng  10^  la  aaed  for  adalnlatratlTe  ex- 
penses. (See  Section  I.  Table  3-) 


Hepresants  aaouata  transferred  froa  Statee  to  Ballroad  tmaa- 
ployasnt  tnnuranoo  Account  eqnlralaBt  to  aaounts  of  taxes 
collected,  vlth  respect  to  period  froa  January  I936  to  June 
1939,  InolmslTe,  froa  OBployees  snd  eaployers  who  coae  vlthla 
the  ptDTTlew  of  the  Hallroad  lAiaaployaant  Inauranae  Act. 
Bepreasots  azoees  funds  of  the  Hallroad  Tmsaployaant  Ineur- 
anoe  Adalalstratlon  rund  (nndor  Act  of  Oct.  10.  19UO) . 
Tot   railroad  uneaployaeat  benefits  and  refunds. 


May  1944 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  nilllons  of  dollar*) 


19'*3 

19U1* 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

reb. 

Mar. 

Apr. 

OiSH  mcoKi 
Budgetary: 

Internal  revenue: 

1,000 
50 

3'*6 

32 

125 

9U0 
282' 

359 

37 

123 

3.803 
55 

323 

512 
1^6 

I.56I* 
310 

729 

39 

363 

U.765 

3^ 

31 

257 

^•^6 

i*6U 

38 

218 

1,1*59 
292 

221 

5,0l*0 

58 

386 

2ll* 

1.727 
1*9 

Ul2 
1*0 

521 

1,71*7 

IS 

5.911 

67 

375 

k2 
181 

2.1*75 
1*21 

x52 

Ml ar AiiA.nenufl   Internal  revenue 

other 

Sobtotal 

1.553 

i,7Uo 

U.567 

2,023 

3,001* 

5  Ml 

2,069 

2,370 

5.732 

2,71*9 

2,753 

6,575 

1*3 
83 

3.118 

Tmit   fnndi,   etc.: 

Unenployment  trust  fund  (deposit*  ty  Statai 

and  Bailroad  Hetlranent  Board) 

Trust  accounts  2/ 

Subtotal 

35 
87 

277 

80 

36 
83 

kk 
131 

301 
97 

31 
no 

1^6 

291 
73 

39 
111 

36 
160 

261* 
116 

1*1* 
195 

122 

357 
2,098 

119 

't,687 

175 
2,198 

33 
71 

* 

k5 

57 

398 
3,1*02 

'•% 
61 
65 
53 

1 

ii 

11*2 
5.589 

6.952 

? 

69 
33 

1 

* 

293 

71 

173 
2,2l*2 

6.989 
1*9 
1^3 
gl 
57 
2 
• 

117 
68 

361* 

2.73"* 

7.51*1 
50 
26 
59 
1*1 
1 

• 

35 
70 

ll*9 

5.881 
6,718 

P 

1*7 
25 

« 
• 

1*29 
71 

196 

380 

126 

239 

Total  cash  Income 

1,675 

2.91*5 

7.138 
52 
37 

81 

59 
6 

• 

59 

72 

3.133 

7. 518 
52 
30 

88 

31* 

1 

* 

76 

"6,702 

7.726 
55 
1*1 

5f 
36 

• 
• 

1*28 

77 

3.358 

CASH  OUTGO 
Budgetary; 

War  actlTltles 

6.97"* 
l»g 
35 
117 
60 
11 

21 

77 
75 

7,092 
Ug 
22 

99 
37 

.8 

i 

7.U69 
he 
ki 

68 

15 
3 

• 

39U 

71 

7.3^6 
55 

'? 
gU 

51* 

• 
• 

96 

Public  Works  j/ 

iid  to  agriculture  kj 

Social  Security  prograjD  5/ •• 

Civilian  Consenratlon  Corps 

Interest  on  the  public  debt  6/ 

Other 

Subtotal                  

7. '♦17 

7.U23 

8,110 

306 

-137 

-177 

6 

Ik 
11 

-122 

6,71*6 

311 
-52 

''I 

Ik 

11 

-15U 

7,588 

305 

-39 

21 

5 

11* 

11 

-137 

7.515 

237 
-11 

-'I 

Ik 
11 

-12 

7.1*07 

225 
-30 

37 
3 

15 

11 

-15 

7,82l* 
271* 

-18 
-88 

1* 

15 

11 

-227 

7.382 

223 

-25 

150 

1* 

15 
11 
92 

7.505 

20I* 

-11 
5 

15 

11 

-185r 

7.839 

217 

-17 

10 

6 

16 

11 

-17 

8.1*58 

208 

-1*5 

7 

17 

11 

-28 

7.773 
138 

7 

16 
11 

-181 

Trust  funds,   etc.: 

Eeconstructlon  Tlnance  Corjwratlon: 

War  actlTltles 

270 
-26 

-356 

8 

11 

12U 

272 
-Ik 

-180 

6 

14 

11 

-83 

Other                            

Commodity  Credit  Corporation 

Federal  Old-Age  and  SurvlTora  Insurance  Trust 

Subtotal 

1*3 

26 

-99 

298 

181 

212 

2l*7 

-29 

U69 

* 

62 

* 

225 

• 

lUl* 

• 

-53 

• 

* 

1 

1 

1 

1 

• 

• 

• 

Total  cash  outgo 

7, '♦60 

7.10*9 

8,012 

7.OU5 

7,769 

7.727 

7.65U 

7.795 

7.852 

7.567 

8,065 

8,602 

7.720 

CZCSSS  OI  CASH  OUTOO 

5.785 

5,352 

3.325 

l*,gi*7 

l*.367 

2,138 

5,1*12 

5.061 

1.971 

1*,622 

l*.932 

1,900 

i*,363 

EaTlsed. 

Less  than  $500,000. 

These  figures  are  not  Intended  to  reflect  the  budgetary  posl-     k/ 
tlon  of  the  OOTernment,  and  vlll  not  agree  with  budgetary  fig- 
ures on  receipts,  expenditures,  and  deficit  such  aa  those  ap- 
pearing in  the  Sally  Treasury  Statement  and  in  other  tables  in 
the  'Treasury  Bulletin".   Tor  an  explanation  of  the  reTlsloas 
made  in  Dally  Treasury  Statement  figures  to  arrlTe  at  thla 
eaah  series,  see  the  "Treasury  Bulletin",  Tebruaiy  1939- 
Includes  sale  of  commodity  food  stamps.  Agricultural  Marketing 
Administration. 

Comprises  Public  Buildings  Administration,  Public  Beads  Admin-  5/ 
istration.  Public  Work*  Adalnistratios,  Federal  Public  Bousing  b/ 
Authority,  rlTer  and  harbor  work  and  flood  control,  Tennessee 


Talley  Authority,  forest  roads  and  trails,  and  reclamation  pro- 
jects. 

Comprises  Agricultural  ConserTatlon  and  Adjustment  Administra- 
tion (classified  in  the  Daily  Treasury  Stateoent  as  "Other  War 
rood  Administration  expenditures"  commencing  October  19U3). 
Agricultural  Marketing  Administration  texcept  transfers  to 
trust  accounts,  etc.).  Commodity  Credit  Corporation,  nirm 
Credit  Administration,  federal  Perm  Mortgage  Corporation,  Fed- 
eral land  bank*.  Farm  Security  Adminietration,  Farm  Tenant  Act, 
Rural  Klectrlflcation  AdBlnistratlon,  and  Department  of  Agri- 
culture departmental  expenditure*. 

Ixeludes  transactions  under  transfer*  to  tm*t  account*,  etc. 
Exclude*  accrued  intereet  on  United  State*  saTlng*  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Cash  income 

1939 

191*0 

191*1 

191*2 

19>*3 

191*1* 

Cash  outgo 

1939 

191*0 < 

191*1 , 

191*2 

191*1+ 

Ixees*  of  cash  outgo 

1939 

191*0 

191*1 

191*2 

19^3 

19W 


Feb.         Mar 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Hot. 


Dec. 


Total 


361* 
398 
1*75 
73U 
919 
2.91*5 


728 

727 
1.179 
2,699 
6.521 
7.567 


36I* 

704 
1.965 


581 

611* 

72l* 
1,180 
1,502 
3.133 


669 
679 
1.150 
2.729 
6,1*22 
8.065 


88 

65 

1*26 

1.51*9 

U.919 

U.932 


796 

989 

1,61*0 

3.635 

5.319 

0,702 


831* 

851 
1,555 
3.608 
7.6U7 

8,602 


38 

-138 
-85 
-27 

2,328 
1,900 


323 

385 

51*0 

829 

1.675 

3.358 


730 
793 
1.1*75 
3.973 
7. ■♦60 
7,720 


1*07 
1*08 

3.W 
5.785 
U.363 


552 

561 

71*9 

1.036 

2.098 


750 

691 

I.U3U 

1*,1*70 

7,1*1*9 


198 

130 

685 

3.1*3!* 

5.352 


9A 

781 

1.329 

2.558 

■♦.687 


gl*i* 

886 

1,51*8 

l*.738 

2.012 


200 

105 

219 

2,179 

3.325 


369 

1*1*9 

576 

893 
2.198 


652 

806 

1.516 

5.067 

7,01*5 


283 

9U0 
i*,l7i* 
l*,8l*7 


589 

72l* 

766 

1,062 

3,1*02 


989 

870 

l.T^S 

5.538 

7.769 


1*00 
11*6 

982 
U.U76 
U.367 


752 

756 

1.205 

2,621 

5.589 


892 

832 

2,0l*6 

5.989 

7.727 


lUo 

76 

gi*i 

3.368 

2.138 


399 

1*58 

611 
770 

2,2>*2 


781 

976 

2,1*39 

6,203 

7.65!* 


382 

5I8 
1,828 
5,'*3l* 
5.1*12 


567 

656 

956 

1.133 

2.73»* 


667 

962 

1.973 

5.91*9 

7.795 


100 

306 

017 

,815 

061 


615 

798 

1,288 

2,806 

5.881 


91*7 
1,21*1* 
2.778 
6,996 
7,852 


Si 
1,1*90 

i*,i90 
1.971 


6.551 

7.569 

10.859 

19.257 

38,2U6 


9.1*83 
10.317 

20,81*1 
57,95? 
89,35* 


2,932 

2,71*8 

9,982 

38,701 

51,108 
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Assets  of  the  General  Fund  of  the  Treasury 

(IB  ■llllOM  of  dollari) 


bd  of  fiwml 
7«ar  or  aaatk 


193H 

1935 

1936 

X937 

1938 

1939 

igiio 

191*1 » 

191*2 

19'»3 

I9i*3-ippu •• 

MV 

jaaa • 

ivlj 

iuciut ' 

Septat«r < 

Ooteter ' 

■eT«ab«r • 

Daooabar '•' 

19>*'*-JmBaar7 

K^rtarj 

Marok 

ijirll 

Sovreat     IWLI7  Trommr  Stataaent* 


total 


3.033 
2, 016 
2.936 
2.709 
2,1*19 

3.087 
2,038 
2,812 

3.'^3 
10,11*9 

13.112 
13.152 

10,149 
9.127 

6,81*^ 
18.73* 

19.838 
15.'*92 
12.878 

12.873 

19.726 
17.270 

12,896 


Bolllon,  ooln, 
■Bl  enrraaoy 


1,0*5 
1.0l*l* 

865 
1.863 

827 

1,19'* 
87I* 
981* 
897 
911 

883 

897 

911 

906 
905 

883 

900 
908 
926 

IS 

933 
890 


Bspodt*  In 

ndnral 

B*a«rv*  lank* 


97 
118 
862 
ll*l 
929 

1,022 
25^ 

1,021* 
603 

1,038 

1,215 

651 

1.038 

979 
1.076 
1.538 

1.095 

1,21*5 
1,1*08 

1.098 
1,172 
1,5^0 

951* 


Spaetal  lapotltt 

aeeoBBt  of  aaloi 

of  OoTenment 

aaourltiea 

(Var  Loan  aeeonata) 


I.85U 
799 

1.150 
61*9 
611 

776 

805 

661 

1.679 

7.667 

10,1*85 

11,117 

7.667 
6.790 

i*.362 
15.676 

17,280 

12.770 
9,91*2 

10,311* 

17.095 

iU,306 
10,51*6 


Othar 

dapoalta 

aad 

oolleotloaa 


37 
55 
58 
55 
52 

95 
105 
1U3 
265 
533 

529 
1*87 
533 

^51 
501 
636 

563 
569 
601 

523 


506 


Balance  in  the  General  Fund  of  the  Treasury 


(In  Billions  of  dollari) 


iBd  of  fiscal 
7aar  or  aonth 


l93»^. 

1935. 
1936. 

1937- 
1938. 


1939. 
191*0. 
191*1. 
19>*2. 
19^3. 


19l*3-4iirll. 
Majr... 
fwait.. 


JBljr 

in^at.... 
Saptaabar. 


Oetobar.. 
loraater. 
Daoaa^r. 


19ltl*-Jajraai7. . . . 
Tatrnarr. ... 
Maroh 


iprll. 


Total 
asaats 


3.033 
2, 016 

2.936 
2.709 

2,1*19 

3.087 

2.038 
2,812 

10,11*9 

13.112 
13.152 
10,11*9 

6,81*5 
18.73* 

19.838 
I5.'e2 

12,878 

12.873 
19.726 
17.270 

12,896 


Total 
UaWlltiaa 


'♦51 

254 
156 
203 

2l*8 
11*7 

179 

z 

61*3 

481 
576 

58H 

63^ 
571 
69* 

617 


SoBreai  Sally  Traaanxr  Statanaata. 

1/  IB  tha  flsoal  yaars  1935  and  I936,  $91  aillloBS  and  $551*  all- 
llona,  raspaotlTalr,  were  traaafarrei  froa  laoraaaBt  ea  gold 
to  tha  «arkla«  'balaasa  for  ratlraaaat  of  national  'bank  aotas. 
IB  this  statssMBt,  hovsTar,  ehargaa  for  ratiraBant  of  aatloaal 


Balanea 

in  tha 

Qaneral 

Timd 


2,582 
1.841 
2,682 
^.553 
2,216 

2,838 
1,891 
2.633 

2.991 
9.507 

12,617 

12,687 

9.507 

18,158 

19.297 
11*,  958 
12,291* 

12,239 
19.155 
16,606 

12.279 


inaljrBis  of  htdanoa  in  tha  Oanaral  I>md  1/ 


Working 
balanoa 


1.771 
1,001 
2,069 
2,000 
1,622 

2,160 
1,163 
1,885 
2,229 
8,7'W 

U.85I* 

11,921* 

8.71*1* 

7.832 

5.601 
17.395 

18.53»» 

1H.196 
11,532 

11,1*76 

18,392 
15.841* 

11.517 


Seigniorage 
on  silTar 


ll*0 
316 
356 
4i*6 

536 
585 
605 
619 
619 

619 
619 
619 

619 
619 

619 

619 
619 
619 

619 
619 
619 

619 


Inerenent 
on  gold 


811 
700 
297 
198 
1*7 

11*2 

l>>3 
l{|3 

ll»U 

ll*l* 
ll»l* 
IHI* 

ll*l* 
ll»l* 
11*1* 

11*1* 
ll*l* 
ll«l* 

ll«l* 
lUH 
141* 

ll»l* 


tank  netaa  are  reflaetad  directly  against  ineraaent  OB  ^Id 
ia  tha  Tears  during  vhioh  the  ratlreaents  ware  aetuallT- 
aada.  Inaetira  gold  in  the  aaonnt  of  $1,087  ailliona  for 
the  flaaal  year  1937  is  eonsidarad  as  a  part  of  tha  vorktag 
halaaoa. 
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Analysis  of  Change  In  Balance  of  General  Ftaul  of  the  Treasury 

[^n  Billiona  of  dollara  -  Vat  inersaas  or  net  decrease  (-Tl 


ChSB^  daring  flecal 
7ear  or  aonth 


193'*. 
1935- 

1936. 
1937. 
1938. 


1939- 
19U0. 
19U1. 
191*2. 
19>*3. 


19'>3-Aprll. 
Kay... 
J'oaa.. 


JvHf 

lagatt,,. . 
SepteBl>*r. 


October.. 
HoTenber . 
Cscenbar . 


19i^Jajnur7. . 
Tebruary. 
March.... 


Total 

chao^  In 

a«neral 

l^ind 
balanae 


April. 


1.720 

-7'*1 

840 

-128 

-338 


622 

-947 

7'*2 

358 

6,515 


8,1*38 

70 

-3.180 


-912 
-2,231 

11,791* 


1.139 

-1*.338 
-2,661* 


-55 

6,916 

-2,5U9 


-i*.327 


Vorldag  balanca 


Total 
working 
balance 


9O8 

-769^ 
1.067  2/ 

-70 
-377 


1^ 


537 
-997 
722 
31*1* 
.515 


8,1*38 

70 

-3.180 


-912 
-2.231 
11.791* 


1.139 

-i*.338 
-2,661* 


55 

6.916 

-2.5^9 


-^.327 


Oeaeral 

and  apaolal 

aeconnta 


-2.896 
-3.209 
-^.550 
-3.il*? 

-1.381* 


-3.5'*2 

-3.611 

-5.103 

-19.598 

-55.897 


-5.952 
-5.955 
-3.758 


-5.105 
-i*.896 

-2.087 


-5.1*26 
-5.71*0 
-1.716 


-1*,823 

-5.359 
-1.952 


-»*.772 


Public  debt 
aoeoimta 


U.51I* 
1.739  1/ 
5.1*75  2/ 
2.71*6  2/ 
792  1/ 


3.280  2/ 

2.528 

5.99^ 
23.1*61 
6»*,27l» 


ll*,3l*2 

6,061* 
781* 


1*,S28 

2.53»* 

ll*.291 


6.697 

1.112 
-281 


U.781 

12,1*1*8 

1,608 


252 


Trust 
aecoxmta 

2/ 


24 
61* 
31* 
19 
11 


29 

37 

37 
66 
92 


1*9 

266 

-279 


92 

275 

-265 


52 

210 
-262 


50 

150 

-201 


120 


Mlscel- 

laaaoxia 

funds  and 

aeeonnta 


y 


2 

16 
11 

2l*l 


16 
51 

-9 


-1 
1* 

2 


11* 
16 
22 


101 

8 

-2 


160 


ChecHng 
account a  of 
Oorernaeat 

a^nciea, 
etc. 


-73»* 
637 

108 
311* 
20l* 


768 

31* 

-217 

-2)194 


-17 

-356 

82 


-726 
-ll*8 
-11*6 


-1*27 


-165 

-331 

-2,002 


-87 


Seigniorage 
on  ailTar 


ll*0 

176 

1*0 

90 


90 

1*9 

20 

lU 


Ineraaient 
on  gold 

5/ 


811 

-111  6/ 
-^03  1/ 

-99 

-51 


-5 


Source : 


1/ 
2/ 

2/ 
!*/ 


Dallj  Treaaory  Stateaenta. 
Leas  than  $^0,000. 

Thla  la  the  net  budgetary  deficit .  Izoludea  aaounta  for  pub- 
lic debt  retlreaent  lAlch  are  chargeable  to  the  alnklng  fund, 
etc.,  under  apeelal  provlalona  of  law. 

Thla  representa  the  Increase  In  the  gross  public  debt,  except 
as  noted.   (See  footnote  jj .) 

Ineludea  ?ederal  Old-Age  and  Surrlrora  Inaurancs  Trust  Fund. 
nnenplOTiiient  Trust  Pund,  Bollroad  Betlrement  Account,  Oorem- 
fflent  Insurance  and  retlreoant  funds  and  other  trust  funds. 
Comprises  Public  tforks  Adalnlstratlon  roTOlTlag  fund  and  spe- 
cial deposits  (net).  Also  Includes  Agricultural  Marketing  Ad- 
ministration cocmodlty  food  staap  transactions. 
Includes  expenditures  for  retlreaent  of  national  bank  notes. 
In  the  fiscal  years  1935  end  I936,  $91  allllone  and  $551*  all- 
llona  were  transferred  from  Increment  on  gold  to  the  voridag 


bcdance  for  retlreaent  of  national  bank  notea.  In  thla  atate- 
aent,  howeTor,  chargea  for  retlreaent  of  national  bank  notea 
are  reflected  directly  agalnat  Increnent  on  gold,  la  the  years 
during  which  the  retirements  were  actually  aade.  Inaetlra  gold 
In  the  aaount  of  $1,087  Billions  for  the  fiscal  year  1937  ia 
oonaldered  as  a  part  of  the  working  balance  general  and  special 
accounts  for  the  purpose  of  this  table. 
1/     Ixpenditures  for  the  retirement  of  national  bank  notes  froa 
Increment  on  gold  for  the  fiscal  years  1935  to  1939  (m  shown 
below)  are  not  reflected  herein,  but  are  reflected  under  ID- 
creaent  on  gold  as  follows:  1935  -  $91  Billions,  1936  -  $397 
Billions,  1937  -  $99  Billions,  I938  -  $51  allllons,  and  1939  - 
$5  Billions,  total  -  $61*3  BlllionG.  The  Increases  in  the  pub- 
lic debt  shown  in  the  table  "Means  of  Financing  Cash  Requlra- 
aents"  for  the  above  fiscal  years  will  not  agree  for  the  reason 
stated  above. 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government  i^ 


End  of  fiscal 
year  or  month 


1931*. 
1935- 
1936- 
1937. 
1938. 

1939- 
19U0. 
igUi . 
191*2. 
19U3. 


19'*3-Aprll. 
Majr... 


July 

Xugaat .. .. 
Septem1)er. 


Oeto'ber, . 
VoTeaber . 
Deeealiar . 


19l*W«J«i«py. . 
rebmary. 
March.... 


i^rll. 


(In  mllllono  of  dollars) 


27.73'+ 
32,824 
38.U9T 
Ul,089 
U2,018 

U5.89O 
1*8,1*96 

55.332 

76,991 

li«),796 

131*.  221 
1U0,003 
11*0.796 

li*5,3l6 

148,000 

162.321 
169,166 

170.318 
170.108 

171*.  933 
187.339 
186.993 

187.21*1 


Public  debt 


27,053 
28,701 
33.779 
36.1*25 
37.165 

Il0,'llt0 

1*2,968 
1*8,961 

72,1*22 
136.696 

129.81*9 
135.913 
136.696 

ll*l,52l* 

li*i*.059 
15S.3»*9 

165.01*7 
166.158 
165.877 

170.659 
183.107 
igU.715 

181*.  967 


Interest-bearing  debt 


Marketable 
issues 


26.081* 
26,950 
31,102 
33.051* 
32,31*1* 

33.965 

3U,i+36 
37.713 
50.573 
95.310 

91.392 
95.382 
95.310 

98.613 
99.935 

111.1*26 

115.91*1* 
115.909 
115.230 

115.259 
126,171 
128.080 

127. UUo 


Non- 
marketable 
issues 


62 
1,261 
1.188 
1,556 

2,151 
3,166 

U.555 
13.510 

29,200 
27.1*56 

29.095 

29.200 

30.169 

30.879 

33.910 

35.776 
36.595 
36.571* 

38.911 
1*2.370 
1*1.762 

1*2,275 


Special 
issues 


396 

633 

626 

1.558 

2.676 

3.770 
U.775 
6,120 
7,885 
10,871 

9,795 
10.198 
10.871 

11.1*56 
11,907 
11.717 

11.868 
12.278 

12.703 

12.873 

13.168 
13,507 

13,697 


Matured  debt 
and  debt 
bearing 

no  interest 


573 
1,056 
790 
625 
589 

551* 
591 
571* 
i*5U 
1,316 

1,206 

1.238 
1.316 

1.286 

1,338 
1.296 

1.1*58 
1,377 
1.370 

3.616  h/ 

1.398 

1.367 

1.554 


Guaranteed  debt  2/ 


Total 


681 
4,123 
4,718 
4.665 
4.853 

5,451 
5-529 
6,370 
4,568 
4,100 

4.372 
4,091 
4.100 

3,791 
3,91*1 
3.971 

4.119 
4.160 
4.230 

4.275 
4.233 

2.278 
2,274 


Interest-bearing  debt 


Marketable 
issues  j/ 


681 
4.123 

4.71s 
4.665 

4.853 

5.450 
5.498 
6,360 
4,549 

3. 908 

4.198 
3.908 

3,908 

3,582 
3,582 
3.583 

3.583 
3.583 
3.583 

3.583 
3.469 
1,544 

1,503 


marketable 
iBsues  ^/ 


183 

166 

183 

200 
352 
382 

530 

642 

686 
758 
714 

75U 


Matured 
debt 


1 

31 

11 

20 

8 

9 

9 

8 

9 
7 
7 

6 
6 
6 

6 

6 

20 

16 


oe:   Daily  Treasury  Statamante.  iJ 

*       Lesa  than  $500,000. 

1/     Tor  detailed  atateneat  of  the  public  debt  and  goarantaad  obliga- 
tions,   see  following  page.  2/ 

2/     Ouaranteed  securities  held  by  the  Treasury,   and  securities 

goaraoteed  as  to  interest  only,  are  not  included  in  this  table. 


The  Eeconstructiou  Tiaance  Corporation  notes.  Series  X-A,  X-B,  and  X-C. 
which  are  held  entirely  by  TJnited  States  OoTemaent  agencies,  hare  been 
classified  as  non-marketable  issues. 

Includes  prepayments  in  the  anount  of  $2,193  ailliona  on  securities 
dated  February  1.   1944  and  offered  as  part  of  the  fourth  War  Loan. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1934 

1935. 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1943-Alirll 

May 

June 

July 

Auguat . . . . 
September. 

October. . . 
VoTeaber . . 
December . 

1944-JanuaLry.. 
February.. 
March,... 


i^ll. 


Public 
debt  out- 
standing 
end  of 
fiscal 
year  or 
month 


27.053 
28,701 
33.779 
36.425 

37.165 

4o,44o 
42,968 
48,961 
72.422 

136,696- 

129.849 
135.913 
136.696 

141.524 
144.059 
I58.3't9 

165.047 
166,158 
165,877 

170.659 
183.107 
184.715 

184.967 


Net  change 

In  public 

debt 

during 

fiscal 

year  or 

month 


4,515 
1.648 
5.078 
2.646 
740 

3.275 

2.528 

5.994 

23.461 

64,274 

14.342 

6,o64 

784 

4.828 

2,534 

14,291 

6.697 

1.112 
-281 

4.781 

12.448 

I.6O8 

252 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


13,523 

13.126 

l4,121 

9.589 

9,621 

13,084 
13,166 
17,847 
37,164 
122.632 

17.620 
10.643 
12.480 

8.702 

8.104 
21,748 

14.281 
5.682 

10.378 

9.449 
19.226 
10.355 

10.322 


Public  Issues 


Cash 
1/ 


9,161 
5.716 
8.958 

6.199 

4.776 

7,475 
7,194 

10,462 
30,388 
94.961 

17.527 
8,855 

6.281 
8,098 

6,086 
20.931 

11.056 

5,228 

6.398 

9.239 

16.691 

8,019 

5.192 


Certificates 
of  Indebted- 
ness, special 
aeries  2/ 


303 
17.911 


8O5 


491 


Adjusted 
service 
bonds 


,669 

141 

13 

7 
8 
2 
1 
1 


Excess 

profits 

tax  refund 

bonds 


1 
38 

24 


Ex- 
changes 


Special 
issues 


4,159 
6,964 
2,978 
1,751 
2.674 

3.035 
2.812 
3.142 
596 
1,442 


1.374 


1.556 


3,062 
34 

3,51*4 


2.127 

1.946 
4.903 


264 

446 

516 

1,499 

2,159 

2,567 
3.151 
4.241 
5.876 
8.318 

94 

415 

5,395 

604 
462 
326 

162 
421 

437 

209 
4o7 
350 

203 


Public  debt  expenditures 
(Hetlrement  of  public  debt) 


Total 


9.069 
11,478 
9,043 
6,943 
8,881 

9,809 
10 ,  638 
11,853 
13.703 

58,358 

3.278 
4,580 

11,697 

3.874 
5.570 

7.1*58 

7.584 

4.570 

10,660 

4.668 
6,778 
8,746 

10.070 


Public  issues 


Cash 
1/ 


4.720 
4,305 
5.542 
4,625 
5.166 

5.301 
5. 680 

5,816 

8,693 

33.674 

2,976 
3,195 
6,170 

3,855 
4,003 
6.451 

4,511 
4.525 
7.105 

4,628 
4.540 
6.789 

5.155 


Certificates 
of  Indebted- 
ness,   special 
series  2/ 


303 
17.911 


805 


491 


Ex- 
changee 


4,159 
6.964 
2,978 
1,751 
2,674 

3-035 

2,812 

3,142 

596 

1,442 


1.374 


1.556 


3.062 
3.5^ 


2.127 
1.91+6 

4.903 


Special 
issues 


191. 
209 
523 
567 
1.041 

1.473 
2,146 
2.896 
4,111 
5.332 

302 

12 

4,722 

19 

11 

516 

11 
11 
11 

4o 

112 
11 

12 


Source:  Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Ixcludes  certificates  of  indebtedness,  special  series. 


2/  Consists  of  special  series  of  certificates  of  indebtedness  Issued 

directly  and  solely  to  Federal  Resorro  Banks. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(In  millions  of  dollars) 


Snd  of  fiscal  year 

Snd  of  month 

1941 

1942 

I9H3 

19'»3 

1944 

Mar. 

June 

Sept. 

BOT. 

See. 

Jan. 

rsb. 

Mar. 

Apr. 

Publle  d«bt  •&!  gaaraiit««d  ttbll^atlons  1/ 

I&t*reflt-bearln«  d«bt: 

>*«.387 

6,360 

71.968 

135.380 

1»,092 

llU,287 
4,350 

135.380 
4,092 

139.472 
-  1,324 

157.053 
3.964 

164,781 
4,154 

164,508 
4,225 

168,732 
1.376 

167,043 
4,269 

181,709 
4,227 

185.936 
''  l,4o4 

183.348 
2.258 

183,413 
2,258 

Oaarasteed  o'bllsatlont 

585 

76.517 

139.>*72 

1.32>* 

118,637 
1,230 

161,018 

1.303 
162,321 

168,935 
1,383 

171.313 
3.621^ 

185,606 

1.387 
186,993 

185,670 

1.570 
187,241 

Matured  detit  and  debt  bearing  no  interest 

Total  outstanding 

55.332 

76,991 

l»to,796 

-1 

119.867 

140,796 

170,318 

170,108 

174,933 

187.339 

Pablla  debt 

Intereat-'bearine  debt: 
Public  issues: 

Marketable  Issues:      ' 

1.603 

5.698 

30,215 

196 

2,50s 

3.096 

6,689 

38,085 

196 

11,861» 

16,561 

9,168 

57.520 

196 

9. 23'* 
11,161 

9,797 

•6.273 

196 

11,864 

16,561 

9.168 

57.520 

196 

13,054 
21,136 

65;4l4 
19S 

13.074 
23,103 
11.596 
67,940 
196 

13.072 

22,843 

11.175 

67.944 

196 

13.101 

22,843 

11,175 

67,944 

196 

13.112 

25,680 

13.302 

73.882 

196 

13,147 

25,680 

16,244 

72,813 

196 

13.150 
25.306 
16,263 
72,526 
196 

Other  bonds 

Total  aarketable  isenee 

37.713 

50.573 

95.310 

79.662 

95.310 

111,426 

115.909 

115.230 

115.259 

126.171 

128,080 

127,440 

Bos-marketable  Issues: 

't.31'* 
2Ui 

10,188 

3,015 

229 

79 

21,256 
7. '♦95 

222 
226 

17. 891 

6,3'*6 

223 

162 

21.256 
7.495 

222 
226 

29,200 

24,478 

8.851 

220 

361 

26.697 
9.278 

220 

400 

27.363 

8.586 

219 

4o6 

28.901 

9,384 
219 

407 

31.515 

10.220 
218 
4l6 

31.974 

9.116 

218 

454 

32,497 

9.092 

218 

468 

Treasury  notes  -  tax  and  saTln^s  aeries 

Total  non-marketable  i  rsuos 

'♦.SSS 

13,510 

29.200 

24,622 

33.910 

36,595 

36,574 

38,911 

42,370 

41.762 

42,275 

Total  public  Issues 

k2.z6l 

6it,083 

124,509 

104,284 

124,509 

145.336 

152,504 

151. 805 

154,170 

168,541 

169.842 

169.715 

Special  issues: 

19 
90 

2,381 

5 

531 

656 

3 

88 

71^ 
2.273 

18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.11'* 

18 
103 

l»,Oi»U 
106 
538 

1,076 

352 

197 

2 

178 

'♦.257 

18 

178 

3.700 
7 
539 
991 
233 
257 

i7i 

3.902 

IS 
103 

4,044 
106 
538 

1.076 
352 
197 

2 

178 

4.257 

18 

77 

4,255 

8 

500 

1.302 

514 

100 

3 

310 

4,630 

18 

77 

4,256 

504 

1,32s 

667 

150 

3 

321 
4.946 

18 
77 

4.536 

10 

508 
1.341 

731 

185 
3 

310 

4.985 

18 
77 

4.525 

16 

510 

1.356 

793 

185 

3 

"^ 
5.056 

18 

93 

4,525 
11 

507 
1,369 

S38 

''I 

322 

5.317 

18 
93 

4,66q 

528 

1,382 

922 

200 

4 

5.356 

18 
98 

4,669 

25 

539 

1.393 

982 

''I 

334 

5.384 

federal  01d-A«e  and  Survivors  Insurance  Trust 

federal  Savings  and  Loan  Insurance  Corporation 

Fftttonal  Service  Life  Tnsuranne  fund 

ttiemplOTnent  Trust  l*und 

Total  special  issues 

6,120 

7.885 

10,871 

10,004 

10,871 

U.717 

12.278 

12.703 

12.873 

13.168 

13.507 

13.697 

Total  interest-bearing  debt 

»M1,387 

71.96s 

135.380 

114,287 

135.380 

157.053 

164,781 

164.508 

167,043 

181,709 

183,348 

183.413 

Prepayments  on  Fourth  War  Loan  securities 

2.193 

Matured  debt  on  which  Interest  has  ceased 

205 

98 

lUl 

89 

l4i 

124 

209 

202 

258 

241 

182 

352 

Debt  bearing  no  interest: 

191 

''I 
369 

191 
''I 

213 

191 

766 
6 

1.175 

136,696 

226 

191 

708 
6 

213 

191 

766 
6 

201 
191 

202 

191 

203 

* 

191 

205 

« 

191 

201 
2 

191 

''I 

196 

4o 

191 

196 

64 

191 

746 
6 

United  States  notes  (less  gold  reserve) 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

356 

72,U22 

1,130 

1,175 

1.172 

1,16s 

1.168 

1.164 

1.157 

1,185 

1,202 

Total  public  debt  outstanding 

•♦8,961 

115.507 

136.696 

158,345 

1S6,158 

165.877 

170,659 

183.107 

184,715 

184,967 

(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Continued) 

(Is  mlllloaB  of  dolleirB) 


Sovirce: 


Dally  Treasuxy  Statements. 
Leas  than  $500,000. 

Quaranteed  eecurltles  held  hy  the  Treasury  and  securities  guaran- 
teed as  to  Interest  only  are  not   Included  In  this  table. 
Includes  prepayments  on  securities  dated  Itobruary  1,   19I44  and 


Bnd  of  fiscal  year 

2nd  of  aonth 

igin 

19U2 

19U3 

19^3 

19UU 

Mar. 

June 

Sept. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar.          Apr. 

Guaranteed  obligations  1/ 

Interest-bearing  debt: 
Public  Issues: 

Harketable  issues: 

696 

1.269 
17 

226 
2,lt09 
l.T^H 

6.360 

701 
930 

21 

nk 
1.563 

1.219 

Ul2 
930 
23 
llU 
1.533 
396 

3. 908 

701 
930 
23 
111* 
1.533 
896 

'♦.197 

U12 
930 
23 
UU 
1.533 
896 

3.908 

1*12 

930 

22 

111* 

1.533 

571 

3.583 

1*12 

930 

22 

llU 

1.533 
571 

3.583 

Ul2 
930 
22 
llU 
1.533 
571 

3.583 

U12 
930 

1^^ 

1.533 

571 

3.583 

1*12 

930 

23 

1.533 
571 

3. "teg 

188 
570 

758 

1*12 

159 

23 

937 
ll* 

1*12 

138 

23 

931 

Tederal  Housing  Administration •..•.... 

IN^dflral  Pub!  1  c  HourI  ng  Authorl  ty 

Reconstruction  Wnance  Corjjoration  2/ 

Total  marketable  Issues  1/ 

Hon-narketable  Issues: 

Commodity  Credit  Corporation  kj 

Heconstruction  Waanco  Corporation  2/ 

Total  aon-aarkBtable  Issues  2/ 

1.5>»^ 

1.505 

- 

68 

115 

183 

78 
75 

153 

68 

115 

77 
305 

382 

195 
376 

571 

205 

1*37 

191 
1*95 

686 

175 
539 

7l'» 

168 

586 

- 

- 

183 

61*2 

75'* 

6.360 

U.549 

U.092 

'*.350 

'♦,092 

3.99* 

i*.l5'* 

1*,225 

i*.269 

1*,227 

2.258 

2.258 

Matured  debt  on  which  interest  has  ceased 

11 

20 

8 

11 

8 

7 

6 

6 

6 

6 

20 

16 

Total  guaranteed  obligations  outstanding 

6.370 

>».568 

U.IOO 

U.360 

U.IOO 

3.971 

i*,l6o 

'*.230 

'*.275 

>*.233 

2.278 

2,271* 

offered  as  part  of  the  Fourth  War  Loan. 
2/     The  Reconstruction  Finance  Corporation  notes,   Series  X-A.   X-B.   and  X-C, 

which  are  held  entirely  by  United  States  Soremnent  agencies,   have  been 

classified  as  non-marketable  issues. 
k/     Demand  obligations. 


Composition  of  the  Interest-Bearing  Public  Debt 


End  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


Public  issues 


Market- 
able 


Bon- 
market- 
able 


Market- 
able 


Non- 

market- 

able 


Certif- 
icates 

of 
indebt- 
edness 


Bills 


Special 
Issues 


Percent  of  interest-bearing  public  debt 


Public  issues 


Market- 
able 


Hon- 

market- 

able 


Market- 
able 


Non- 
market- 
able 


Certif- 
icates 

of 
Indebt- 
edness 


Special 
Issues 


1935- 
1936. 
1937. 
1938. 

1939. 
191*0. 
191*1. 
191*2. 
19'*3. 


19'*3-Aprll. 
May... 
Jtine.. 


July 

August 

September.. 


October. . 
November. 
December . 


igUJ*- January. . 
February. 
March 


April. 


26,U80 

27.61*5 
32.989 
35.800 
36.576 

39.886 
1*2.376 
1*8.387 

71.968 

135.380 

128.61*3 

131*,  675 
135.380 

11*0.238 
11*2,721 

157.053 
163.589 

lSi*.7gl 
i6i*,508 

167.01*3 

181. 709 
183.3'*8 

183.1*13 


16.510 
li*,87i* 

17.368 
20,131* 

22,01*3 

25,1*11* 
26,751 
30.U11 

38.281 

57.716 

55.397 

58.171 
57.716 

57.716 
57.716 
65,61*0 

68.085 

68.136 

68.11*0 

68.1U0 
7**.  078 

73.009 
72.722 


62 

1.261 

1.188 

1.556 

2.151 
5.166 

10,496 

21,701* 

19.673 

20.932 
21,701* 

22,1*91 
23.176 
25.060 

26.667 
27.316 

27.988 

29.527 
32.150 

32.61*6 
33.183 


6.653 

10.023 

11.381 

10,617 

9.1'*7 

7.2U3 

6.383 

5,698 

6,689 
9,168 

9.797 
9.797 
9.168 

11.875 
11.875 
11,596 

11,596 
11.596 
11.175 

11.175 
13.302 
16,21*1* 

16.263 


3.015 
7.'*95 

7.783 
8.163 
7. 1*95 

7.678 
7.703 
8,851 

9.109 
9.278 

8,586 

9.38"* 

10,220 
9.116 

9.092 


1.517 


3.096 
16.561 

16,151* 
16.561 
16,561 

16.561 
17.1*97 
21.136 

23.199 
23.103 
22.gl*3 

■22,81*3 
25. 680 
25,680 

25.306 


1,1*01* 

2,053 

2.35"* 
2.303 

l.iSi* 

I.308 
1,302 
1.603 
2.508 

11,861* 

10,01*1* 
10, 8y 
11,861* 

12,1*60 

12,81*6 

13.05"* 

13.06I* 
13. 07^* 
13.072 

13.101 
13.112 
13.1'*7 

13.150 


396 

633 

626 

1.558 

2.676 

3.770 
'*.775 
6.120 
7.885 
10,871 

9.795 
10.198 
10,871 

11.1*56 
11.907 
11.717 

11.86s 
12,278 
12,703 

12,873 
13.168 
13.507 

13.697 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


62.1* 

53.8 

52.6 
56.2 
60.3 

63.7 
63.1 

62.8 

11:1 

'*3-i 
1*3.2 

1*2.6 

1*1.2 
1*0.1* 
1*1.8 

1*1.6 
Ul.l* 

1*1.1* 

1(0.8 
1*0.8 

39.8 
39.6 


.2 

3.8 
3.3 

'*.3 

s.i* 

li».6 
16.0 

15.3 
15.5 

i6.o 

16.0 
16.2 

16.0 

16.3 

16.6 
17.0 

17.7 
17.7 
17.8 


18.1 


25.1 
36.3 

3'*.5 
29.7 
25.0 

18.2 

15.1 

11.8 
6.8 
7-6 

7.3 

6.8 

8.5 

7-1 

7.0 

6.8 

6.7. 
7.3 
8.9 

8.9 


1*.2 

5.5 

6.1 
6.1 

5.5 

li 

5.6 

5.6 

5.6 

5.2 

5.6 

5.6 
5.0 

5.0 


5.7 


'*.3 

12.2 
12.6 

12.3 

12.2 

11.8 
12.3 

13.5 

ll*.2 

lU.o 
13.9 

13.7 
11*. 1 

ll*.0 

13.8 


7.1 

6.U 

3.2 


3.3 
3.1 
3.3 
3.5 

8.3 

7.8 

8.1 
8.8 

8.9 

9.0 
8.3 

8.0 
7.9 
7.9 

7.8 
7.2 
7-2 

7-2 


1.5 
2.3 

1.9 

U.3 
7.3 


8.0 

7.6 
7.6 
8.0 

8.2 
8.3 

7.5 

7.3 
7.5 

7-7 

7.7 
7.2 
7.'^ 

7.5 


Source:   Daily  Treasury  Statements. 
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Guaranteed  Obligations  Held  by  the  Treasury^ 


(In  Billions  of  dollar*) 


Ind  of  flaeal 
year  or  aonth 


193^ 

1935 

1936 

1937 

1938 

1939 

igito 

I9UI 

19U2 

19^3 

19'+3-Aprll 

May 

June 

Ju:ky 

Augaat . . . 
Saptem1)ar 

October. . 
NoTember . 
Deeeaber . 

19Ul+-Januar7 . . 
February. 
March . . . . , 

April 


Total 


3.255 
3.655 
11,030 
3.630 
883 

273 

lOU 

302 

U,079 

7.535 

6.152 
6.357 
7.535 

7.063 
7.170 
7.310 

7.1*77 
7.560 
7.853 

8,oU5 

8.292 

10.325 

10.U03 


Commodity 

Credit 

Corporation 


10 

25 

lUo 

1*00 

1.950 

750 

700 

1.950 

700 
700 
700 

700 
800 
800 

900 
900 
900 

900 


Federal 

Taro  Mortga^ 

Corporation 


263 


676 
697 


Tederal 

Public  Housing 

Authority 


20 

283 

283 
283 
283 

283 
283 
283 

283 
283 
283 

283 

398 
398 

398 


Home  Owners' 

Loan 
Corporation 


25 
15 

20 


551 
312 

276 

aU3 

212 

173 
110 

79 

36 
9 


597 
603 


Reconetmctlon 
nnanee 
Corporation 


3.255 
3.655 

i*.030 
3.605 

864 

2U3 

7 

20 

2.53'* 

5.033 

'*.787 

5.071* 
5.033 

5,850 

6.021 

6.192 

6,Uoi 
6,Uu 

6.713 

6.806 
6.937 
7.697 

7.71*9 


Tennessee 

Valley 
Authority 


52 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 


Source: 


Dally  Treasury  Statements. 
LesB  than  $500,000. 


These  securities  are  not  Included  In  preceding  statements  of  guaranteed 
obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1931*- 
1935. 
1936. 
1937. 

1938. 

1939. 
191*0. 
191*1. 
191*2. 
191*3. 


19l*3-Aprll. 
May.. . 
June. . 


July 

August . . . . 
September . 


October . . 
HoTember. 
December . 


19l»U-january. . 
February. 
March .... 


April. 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


27.161 
31.768 
37.707 
1*0.1+65 
1*1.1*28 

1*5.336 
1*7,871* 
51*.  71*7 
76.517 
139.1*72 


133,006 
138.757 
139.1*72 

ll*l*,020 

11*6,655 
161,018 

167,701 
168,935 
168,732 

171.312 
185.936 
185,606 

185,670 


Computed 
annual 

interest 
charge 


s6i 

863 

970 

1.0l*7 

1,068 

l.li*9 

1.203 

1.335 
1.729 
2.759 


2,651 
2.763 
2.759 

2,8UO 
2,881 

3.11*9 

3,253 
3.283 
3.298 

3.351* 
3.625 
3.600 

3.606 


Computed 
annual  rate 
of  interest 

(Percent ) 


3.169 
2.716 
2-573 

2.588 

2.579 

2-531* 
2.51I* 
2.1*38 

2.260 

1.978 


1.993 
1.992 

1-978 

1.972 
1.961* 
1-956 

1.91*0 
1.91*3 
I.95I* 

1.958 
1-950 
1-939 

1.91*2 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


26,1*80 
27.61*5 
32,989 
35.800 

36.576 

39.886 
1*2,376 
1*8,387 
71.968 
135.380 


128,61*3 

131*.  675 
135.380 

11*0,238 
lU2, 721 

157,053 
163.589 

l6»»,78i 
16U.508 

167,01*3 

181. 709 
183,31*8 

183,1*13 


Computed 
annual 

interest 
charge 


8l*2 
751 
8l*5 
92I* 
9U7 

.037 
,095 
,218 

,61*1* 


Computed 
annual  rate 
of  interest 

( Percent ) 


2.679 


2.569 
2,683 
2.679 

2.763 

2,802 
3.070 

3.173 
3.203 
3.217 

3.273 

3.51*1* 
3.567 

3,573 


3. 181 
2.715 
2.562 

2.582 
2.589 

2.S00 

2.583 
2. 518 
2.285 

1.979 


1.997 
1.992 

1-979 

1.971 
1.961* 
1-955 

1.91*0 
1.91*1* 
1.956 

1.959 

1.951 
1-91*5 

1.91*8 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


681 
1*.123 

1*.718 
i*.665 
i*.853 

5.1*50 
5.1*98 
6,360 
i«,5i*9 

1*,092 


i*.363 

1*,082 
U,092 

3.782 
3.931* 
3.96I* 

1*,113 
1*.155 
1*,225 

i*,269 

1*,227 

2,258 

2,258 


Computed 

ATI  mini 

interest 
charge 


18 
112 
125 
123 
121 

112 

109 

117 

85 

81 


82 
80 
81 

77 
78 
79 

80 
80 

n 

81 
SO 

33 
33 


Computed 

annual  rate 

of  interest 

(Percent) 


2.710 
2.720 
2.650 
2.633 
2.1*98 

2.052 
1-978 
I.83I* 
1.861 
1.968 


1.890 
1-970 
1.968 

2.035 
1.995 
1.987 

1.938 
1.928 

1.912 

i.gd* 
1-903 
1.1*71 

1.1*1*9 


Source:      Daily  Treasury  Statements. 

1/     Treasury  bills  are  Included  in  interest-bearing  debt  figures 
at  face  amount,   but  for  purposes  of  calculating  the   computed 
an  mini    Interest   charge  and  the  computed  rate  of  interest,   the 
discount  Talue  Is  used.     Tor  the  purposes  of  computing  the 


2/ 


annual  interest  charge  and  rate  of  Interest  on  United  States  tarings 
bonds.  Series  A-E  are  considered  to  yield  2.9O  percent  per  annum  and 
Series  T   is  considered  to  yield  2.53  percent. 
Guaranteed  securities  held  by  the  Treasury,  and  seouritlei 
guaranteed  as  to  interest  only,  are  not  Included  in  this  tabl*. 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  April  30,  1944 

(la  millions  of  dollars) 


Tear 

and 

■onth 


DaserlptloB  of  saenrltj  2/ 
(Oat*  of  Issoa  Is  ihovn  in  paranthetai) 


Detailed  annnwl  maturities 


rixed- 

matnrit7 

Isauas 


Callable  Issnss 
elasslfiad  1>7  7e^  of: 


yirst 
call 


Final 
Batnrity 


Total  nnniial  maturities 


Tlzed-maturlt7 

issues  plus 

oallabla  issues 

elassified  by  jaar 

of  first  call 


Fixed-maturity 

issues  plus 

callable  Issues 

classified  by  year 

of  final  maturity 


\SiiA. 


May.. 
Hay.. 
Hay.. 

June. 
An*.. 
Sept. 
Sept. 
Sept. 
Oct.. 
Sac. 
Sec. 


19U5-Teb 

Feb..... 

Mar 

Har 

Har 

»fT 

June. . . . 

Sept 

Dee 

Dee 


19U6-Jan.. 
Har.. 
Har.. 
June. 
June. 
Dec. 


igltT-Jaa... 
June. . 
Sept.. 
Sept.. 
Oct... 
Deo... 


19>»8-Har 

Mar 

June.... 
Jva*.... 

Sapt 

Sept.... 
Dec 


19U9-Juns.. 
June.. 
Sept.. 
Dec... 
Dee... 
Deo... 


1950-Mar.. 
Mar.. 
Sept. 
Sept. 
Sec. 


Treasuiy  bills (Variona) 

7/«5t  Ctf.  of  Indebt.  C  -   5/1/Ul* (5/1A3) 

J%  HOLC  bond      A-   5/l/l(U-52 (5/1/3U) 

311  FFMC  bond        -  5/15/UU-U9 (5/15/3'*) 

3/l*jt  Treasury  note   A-  6/15/UU (6/15/39) 

7/«jt  Ctf.  of  Indebt.  D  -   g/l/l*U (8/2/1*3) 

7/ti  Ctf.  of  Indebt.  I  -   9/1/Ul* (9/15/1*3) 

1%  Treasury  note   C-  9/15/'*'* (12/22/39) 

3/Ujt  Treasury  note   D-  9/15/'*^ (l/31/iil) 

7/ti  Ctf .  of  Indebt .  r  -  10/1/W* (10/15/1*3) 

7/ei  Ctf.  ef  indebt.  a  -  12/1/1*1* (12/1/1*3) 

l*j(  Treasury  bond     -  12/15/l*l*-5l* (12/15/21*) 

Total 

7/851      Ctf .   of  indebt .  A  -      2/I/U5 (2/1/1*1*) 

l-l/8)t  CCC  note  8-     2/15/1*5 (7/21/1*1) 

.9011       Treasury  note       D-       3/1/1*5 (2/l/Ul*) 

3/lHt       Treasury  note       1  -     3/15/1*5 (3/l5/>>0) 

l-l/l*)l  Treasury  note   C-  3/I5/U5 (9/85/1*2) 

7/8)1   Ctf.  of  Indebt .  B  -   l*/l/'*5 (1*/1/1*1*) 

1-1/211  HDLC  bond       M  -   6/1/1*5-1*7 (6/1/39) 

Z--i/ki   Treasury  bond     -  9/15/U5-l*7 (9/16/35) 

2-1/2)1  Treasury  bond     -  12/15/1*5 (12/15/37) 

3/l*)t   Treasury  note   B  -  12/15/1»5 (12/18/UO) 

Total 

3^    Conrerslon  bond   -   1/1/U6 (I/I/16) 

li  Treasury  note   A-  3/15/U6 (11/1/1*1) 

3-3/l*H  Treasury  bond  -     3/15/1*6-56 (3/I5/26) 

3)1  Treasury  bond  -     6/15/l*6-U8 (6/I5/3I*) 

3-1/gjl  Treasury  b«nd  -     6/15/1*6-1*9 (6/15/31) 

l-l/2it  Treasury  a6ts       B  -  12/15/1*6 (6/5/U2) 

Total 

3)t  ConTersion  bond   -   I/I/U7 (1/1/17) 

1-1/2)1  HDLC  bond      M  -   6/I/U5-U7 (6/1/39) 

2-3/l*l(  Treasury  bond    -  9/15/U5-H7 (9/16/35) 

1-1/251  Treasury  note   A-  9/15/1*7 (7/I2/U3) 

l*-l/l*1t  Treasury  bond     -  10/15/1*7-52 (10/16/22) 

aH  Treasury  bond    -  12/15/H7 (12/15/38) 

Tetal 

2)t           Treasuiy  bond  -     3/15/1*8-50 (3/15/1*1) 

2-3/l*)l  Treasury  bond  -     3/I5/H8-5I (3/16/36) 

351          Treasury  bond  -     6/15/1*6-1*8 (6/I5/3U) 

1-3/1*51  Treasury  bead  -    6/15/1*8 (l2/l/i*2) 

2-l/25t  Treasury  bond  -     9/15/1*8 (3/15/38) 

1-1/2)1  Treasury  note  A-     9/15/1*8 (3/15/W*) 

2lt           Treasury  bond  -  12/15/H8-50 (12/8/39) 

Total / 

3-1/851  Treasury  bond  -    6/15/1*6-1*9 (6/I5/31) 

251  Treasury  bond  -     6/15/1*9-51 (1/15/U2) 

251  Treasury  bond  -    9/15/'»9-51 (5/15/1*2) 

3-l/85t  Treasuiy  bond  -  12/15/1*9-52 (I2/I5/3I*) 

2-l/25t  Treasuiy  bond  -  12/15/1*9-53 (12/15/36) 

25t  Treasuiy  bond  -  12/15/U9-51 (7/15/W) 

Total 

2%  Treasury  bond  -     3/15/1*8-50 (3/15/1*1) 

H  Treasury  bond  -     3/I5/5O-52 (10/19/1*2) 

2-l/2)t  Treasury  bond  -    9/15/50-92 (9/15/38) 

2)t  Treasury  bond  -     9/15/50-52 ('*/l5/'*3) 

251  Treasuiy  bond  -12/15/1*8-50 (12/8/39) 

Total 


13.150 

1.655 

176 

i2l 

2.5'*5 

1*,122 
283 
635 

3.519 

3.5'*0 


29.909 


5.01)8 
1*12 

2.127 
718 

1,606 

1*.877 


51*1 
531 


15.8591/ 


16 
503 


3.261 


3.779 


13 


2.707 
""701" 


3.1*21 


3.062 
3.7^ 


7.259 


1.037 


1.037 


755 

1,211* 


1.969 


l*«9 

1.036 

819 


2.31*1* 


759 


759 


1.115 

1.223 


571 


2.910 


1,011* 
1.292 
1*91 
1.786 
2.098 


6,682 


1.963 

1,186 

U.939 


30,91*6 


29.909 


17.829  1/ 


15.859  2/ 


6,123 


3.779 


755 

1.211* 


1.969 


i*,igo 


5.391 


1.036 


1.036 


819 


10,169 


8.295 


8I9 


1.U5 


6,682 


819 


571 


8,088 


1.687 


8,088 


1.687 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  April  30,  1944  -  (C3ontlnued) 

(Id  BllllosB  of  dollar*) 


T*ar 

and 

BOBth 


1951-««r.. 
<hine. 
Jniie. 
S«pt. 
Sapt. 
Sapt. 
Dec 
Dec. 
Dae. . 


195a-Map. , 
Mar.. 
Jona. 
Sapt. 
Sapt. 
Oct.. 
Dae.. 


1953- Jone • 
Sept. 
Dee. . 
Dee. . 


195U-Mar.. 
June. 
June. 
Dec. . 


1955-Har. . 
June. 
Jane. 
Sapt. 
Dec.. 


1956-Mar. . 
Mar.. 
Jane. 
Sapt. 
Sapt. 


Deierlptlon  of  aaeurltr  2j 
(Sate  of  laaua  li  ahevn  in  paraatlieeai) 


1957. 


1958-Mar.. 
June, 


1959-Sapt. 
Sept. 


2-3M  Trea«or7  bond  -     3/l5/'t8-51 (3/I6/36) 

2f,  Treaanry  l)ond  -     6/15/1*9-51 (l/15/'*2) 

2-3 /Ujf  Treaaurj  bond  -     S/lS/Sl-S** (6/15/36) 

2<         rreaanry  bond  -     9/l5/'*9-51 (5/15/'*2) 

Zi  Treaenry  bond  -     9/15/51-53 (9/15/'*3) 

3%  Treaeury  bond  -     9/15/51-55 (9/15/31) 

2-1/1*56  Iraaenry  bond  -  12/15/51-53 (12/22/39) 

2j{  Treasury  bond  -12/15/51-55 (12/15/1*1) 

zjt  Treasury  bond  -  12/15/69-51 ( 7/15/'*2) 


Total. 


2.l/2lt 
Si 

2-l/2f6 

U-l/Ujf 

3-1/g^ 


Traaaury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 


3/i5/52-5>* ;^'/3i/l*l^ 

3/15/50-52 (10/19/U2) 

6/15/52-55 (2/25/U2) 

9/15/50-52 (9/15/38) 

9/15/50-52 ('*/l5/'*3) 

10/15/1*7-52 (10/16/22) 

12/15/1*9-52 (12/15/3**) 


Total. 


Sf  Treasury  bond 

2)4  Treasury  bond 
2-l/25t  Treasury  bond 
2-l/l*)t  Treasury  bond 

Total 


6/15/53-55 (10/7 /ito) 

9/15/51-53 ;^9/i5/'*3 

i2/l5/'»9-53 (12/15/36) 

12/15/51-53 (12/22/39) 


2-1/2^  Treasury  bond 
2-3 /U^  Treasury  bond 
2-1/1*5^  Treasury  bond 
Mf  Treasury  bond 


3/15/52-^ 3/31M 

6/15/51-56 (6/15/36) 

6/15/56-56 (7/22/60) 

12/15/66-56 (12/15/26) 


Total. 


2-7/858  Treasury  bond 
2-1/1*5^  Treasury  bond 
256  Treasury  bond 
3)6  Treasury  bond 
2%     Treasury  bond 


3/15/55-60 3(^5/35 

6/15/52-55 2/25/62 

6/15/53-55 (10/7/60) 

9/15/51-55 (9/15/31) 

12/15/51-55 (12/15/61) 


Total. 


3-3/l*)f  Treasury  bond 
2-1/2)6  Treasury  bond 
2-1 /H)6  TreaaxiTy  bond 
2-3/1*56  Treasury  bond 
2-1/1*56  Treasury  bond 


3/15/66-56 (3/15/26) 

3/15/56-58 (6/2/1*1) 

6/15/56-56 (7/22/60) 

9/15/56-59 <  9^5/3,6) 

9/15/56-59 (2/1/66) 


Total. 


2-1/256  Treasury  bond 
2-3/1*56  Treasury  bond 


3/15/56-58 (6/2/1*1) 

6/15/58-63 (6/15/38) 


Total. 


2-3/l*;6  Treasury  bond 
2-1/1156  Treasury  bond 

Total 


-  9/15/56-59 <?/^5/36) 

-  9/15/56-59 (2/1/61+) 


Detailed  annual  aaturitiea 


rizad- 

maturlty 

issues 


Callable  issues 
classified  by  year  oft 


first 

call 


1,627 


7.986 
755 

1,118 

510 


11,996 

1,026 
"i'.Soi" 


2,526 


725 


725 


681 


681 


2,611 


2,611 


1,669 


982 

3.813 


6,2l*l* 


919 


919 


± 


(Continued  on  follevin^  pa^e) 


Tinal 
aaturity 


1,223 
1,016 


1.292 


2,098 


5,628 


1.963 


1,186 

6,939 

759 

1*91 


9.338 


7.986 
1,786 
1,118 


10,890 


l,02l* 
1,627 


1,037 


3.687 


1.501 
725 
755 
510 


3,691 

1*89 
681 


1,170 


1,1*1*9 


1,669 


982 
3. 813 


6.795 


Total  annual  maturitias 


Tized-aaturity 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 


11.996 


2.526 


Tizad-aaturity 

issues  plus 
callable  issues 
classified  by  year 
of  final  aaturity 


5.628 


9.338 


725 


681 


2,611 


6.8l*l* 


919 


10,890 


3.687 


3.691 


1,170 


1.669 


6,795 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  April  30,  1944  -  (Continued! 


( la  atllloM  of  dsllara) 


Tear 

and 
aoath 

DeeerlptloB  of  seoorlt;  Zj 
(JIate  of  leaua  le  ahena  la  pcurentheeea) 

Detailed  ananal  aatarltleii 

Total  anniaal  aaturltlee 

rized- 

■atnrlty 

laaoee 

Callable  Itenei 
elaislfled  by  year  of: 

Tized-aaturlty 

lasaes  pine 
callable  Issuei 
^laeelfied  by  year 
Of  flret  eall 

J Ixed-matnr 1 t y 

Issuea  plus 
callabls  Ibsuob 
claeslflod  by  year 
of  final  maturity 

Ilret 
oall 

final 
aatnxity 

1960-Mar.... 
See.... 

1961. Joua... 

1962. Jane... 

1963-Jtuie... 
See.... 

196U-Jnne... 
Dec... 

1965-Dee.... 
Mar 

1966 

1967- June... 
Sept... 

1968-Dec.... 

1969- Jane... 
Dee 

1970-Jfar 

1971 

1972-Sept... 

2-7/8^  Ireaeury  l>«n<l          -     3/15/55-60 

2-3/l»)t  Treaeupjr  fcoad          -    12/15/60-65 

Ibtal 

...(3/15/35) 

..(12/15/38) 

"i.485 

2,611 

1M5 

50 

2,118 

2.831 

7,600 

2,287 

2,611 
50 

l.Ug? 

2,611 

3)(          Paaau  Caaal  bead  -      6/I/6I 

2-l/25t  treaetury  tead          -     6/15/68-6?. 

2.'^/U4  Vreaanrr  lioBd.            -     6/l';/^8-6'? 

..,.(6/1/11) 
....(5/5/>»2) 
...(6/15/38) 

50 

2.118. 
"2i83i 

919 

919 

2-l/2)t  rreaeruT  bead          -  I2/I5/63-68 

iBtal 

...(12/1/42) 

2,831 

3.762 
3,838 

919 

2-1/256  IreamuT  Tiead          -     6/l5/61»-69 

2.1/Zi  Ireaanry  boad          -  I2/15/6U-69 

lotal 

...(V15/U3) 
..A9MM) 

7,600 

2-3/U5S  Treaaury  bond          -  I2/15/6O-65 

2-1/2     ftreaetiry  bead          -    3/15/65-70 

total 

..(12/15/38) 

....(2/l/'A) 

1,1*85 

1,1+85 

2,287 

2,287 
*  2,716 

1,>*85 
2,118 

2_l/7«  TraaanrT  boBd            -     <l/l«i/67-72 

....(5/5/>»2) 

2,716 

2,118 
2,831 

7,600 
2,287 

htal 

2,716 

2,118 

2,831 

3,762 
3.838 

2-l/2?f  Treaenry  bond          -  I2/I5/63-68 

2-l/2!f  Treaniry  bond           -     6/I5/6U-69 

2-l/2)t  Ireasury  bond           -  12/15/6H-69 

fetal                              

...(Xi/1/1«) 

...{U/15A3) 
...(9/15/43) 

7,600 
2,287 

2,716 

2-1/256  Trea»TUT  bond           -     3/15/65-70 

....(2/l/Wt) 

•  •  .,.A<  •  •  •  • 

2-1 /25t  Treaenry  bond           -     9/15/67-72 

., (10/20 /Ui) 

2,716 



Soureei     Dally  Treaiury  Statoient,  and  report*  to  tba  Treasury. 

1/    belndee  postal  saTlngs  bonds  and  Tederal  Housing  .idnlnlstra- 
tlon  debentures. 

2/     It   should  be  noted  that  eallable  Issues  appear  tviee  In  this 
eoluan,   one*  in  the  year  of  first  eall  and  a^ia  in  the  year  of 
fiaal  aaturity.     Callable  issues  «lth  respect  te  vhieh  a  defi- 
nite notice  of  eall  baa  been  nade,  taowerer,  are  listed  as  fixed 


aaturlties.     The  abbreviations  refer  to  the  folloving  corpora- 
tions)    Hoao  Owners'   Loan  Corporation,  Comnodity  Credit  Corpora- 
tion,  and  federal  fara  Mortgage  Corporation. 
The  Beeonstmction  Finance  Corporation  notes.  Series  I-A,  X-B, 
and  X-C,  »hloh  are  held  entirely  by  tfnlted  States  OoTorniient 
ageneies  and  trust  funds,  hare  been  olasslfied  as  non-aaricetable 
Issues. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness^ 

Since  January  1,  1942 


(In  Billions  ol 

dollars) 

Description  of  naw  Treasury  security  2/ 

Aaount   Issued 

Public 
cash 
sub- 
scrip- 

Description 

of  security  refunded 

Data  of 

■a- 
Bounea- 

Data  of 

flaaae- 

lac 

Date 

Coupon  rate 
(percent) 

Call  and 

■aturlty 

dates 

Ter» 

Total 

Tor  cash 

Tot 

Class  of 

Coiqjon 
rata 

Call  ar.d 

Date  of 

To  call 

To  oaturl ty 

GoTem- 

maat 

of  Issue 

Botes 

Sonde 

Trs. 

Hos. 

Trs. 

Kos. 

Public 

nent 
accounts 

sxchanga 

tions 
tendered 

security 

(per- 
cent) 

B&turl ty 
dates 

original 
Issue 

Offarlngfl  In  19l*2 

U06 

. 

Treas.note 

1-3/U 

3/15/U2 

6/15/37 

1/n 

1/15 

I/I5/U2 

- 

2           T 

6/I5/U9-5I 

7 

5 

9 

5 

l.OlU 

- 

- 

308  5/ 

2055/ 
965/ 

- 

RTC  note 
ITMC  bond 
ITMC  bond 

7/8 
2-3/U 

I/15/U2 
I/I5/U2-U7 
3/1/U2-U7 

2/15/ .J9 

1/15/35 

3/1/35 

^(h) 

2/25 

2/25/U2 

- 

2-1/U  T 

Wll-'' 

10 

3-2/3 

13 

3-2/3  . 

1.511 

1.511 

_ 

_ 

U.697 

. 

^i? 

U/15 

U/I5/U2 

1/2      T6/ 

- 

. 

6.1/2 

1.507 

1.507 

_ 

_ 

3.062 

. 

_ 

. 

. 

H^ 

5/5 

5/5/U2 

- 

2-1/2  T 

6/15/62-67 

20 

i-1/3 

25 

1-1/3 

882 

882 

. 

_ 

882 

. 

_ 

. 

_ 

3/^ 

5/15 

5/I5/U2 

- 

2            T 

9/I5/U9-5I 

7 

U 

9 

U 

1.292 

1.292 

- 

- 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5/U2 

1-1/2T 

- 

12/15/U6 

- 

- 

U 

6-1/3 

1,118 

- 

- 

f8U6 
I272 

- 

HOLC  bond 
ETC  note 

2-1/U 

1 

7/1/U2-UU 
7/1/U2 

7/1/35 
11/10/39 

6/18 

6/25 

6/25/U2 

5/8      T6/ 

_ 

2/I/U3 

. 

. 

_ 

7 

1.588 

1.588 

_ 

. 

3.11U 

7/8 

7/15 

7/I5/U2 

2            T 

12/I5/U9-51 

7 

5 

9 

5 

2.098 

2,098 

_ 

_ 

3.8U9 

_ 

_ 

_ 

_ 

III 

«/3 

5/5/U2U/ 

- 

2-1/2  T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1.236 

1.236 

_ 

_ 

1.236 

_ 

_ 

. 

. 

8/15 

8/15/U2 

7/8      T6/ 

- 

8/I/U3 

- 

11-1/2 

1.609 

1,609 

_ 

_ 

3.273 

_ 

. 

_ 

. 

9/10 

9/21 

9/a/U2 

.65     TF/ 

_ 

5/I/U3 

. 

_ 

_ 

7-1/3 

1   506 

1.506 

_ 

_ 

1.992 

_ 

. 

_ 

_ 

9/10 

9/25 

9/25/U2 

1-1/UT 

- 

3/15/U5 

- 

- 

2 

5-2/3 

1.606 

1.606 

_ 

_ 

3.637 

2.lU2 

_ 

_ 

. 

_ 

10/8 

10/15 

6/5/'*2>i/ 

1-1/2 T 

- 

12/15/U6 

_ 

. 

u 

6-1/3 

2,lU2 

2.1U2 

_ 

_ 

_ 

. 

_ 

_ 

10/g 

10/19 

10/19/U2 

- 

2            T 

3/15/50-52 
11/1/1*3 

7 

5 

9 

5 

1,963 

1.963 

_ 

_ 

1.963 

. 

_ 

_ 

10/26 

11/2 

11/2/1*2 

7/8     T6/ 

- 

- 

- 

1 

2.035 

2.035 

- 

- 

3.105 

Ctf.  of  In- 

1/2 

11/1/U2 

U/15/U2 

1/ 

debtedness 

11/30 

12/1 

12/1/1*2 

_ 

2-1/2  t 

12/15/63-68 

21 

1/2 

26 

1/2     1 

2.831 

2.831 

_ 

_ 

2.8-U 

. 

. 

. 

11/30 

12/1 

I2/I/U2 

- 

1-3/U  T 

6/15/U8 

. 

5 

6-1/2 

3.062 

3.062 

_ 

_ 

3.36U 

_ 

_ 

_ 

. 

li/30 

12/1 

12/1/1*2 

7/8     16/ 

12/1/U3 

- 

- 

1 

] 

3.800 

3,800 

- 

- 

5.18U 

- 

- 

- 

- 

Offerings  In  I9U3 

1/21 

2/1 

2/l/'t3 

7/8     16/ 

- 

2/l/Ul* 

- 

- 

1 

- 

2.211 

2,211 
1/ 

U,939 

- 

- 

6.U02 

Ctf.  of  In- 

5'8 

2/I/U3 

6/25/U2 

U/12 

V15 

U/I5/U3 

_ 

2            T 

5/15/50-52 

7 

5 

9 

5 

U.939 

12.757 

debtedness 

U/ia 

VI5 

U/I5/U3 

- 

2-1/2  f 

6/15/6U-69 
u/i/uu 

21 

2 

26 

2 

3.762 

3.762 

_ 

_ 

3.762 

_ 

_ 

_ 

. 

U/12 

U/15 

U/I5/U3 

7/8     T6/ 

- 

- 

- 

- 

11-1/2 

5.251 

5.251 

- 

- 

12.895 

- 

- 

_ 

1.3731/ 

. 

Ctf.  of  In- 

.65 

5/I/U3 

9/21/U2 

U/19 

5/1 

5/1/1*3 

7/8     T6/ 

- 

5/1/UU 

- 

- 

1 

- 

1,655 

- 

- 

I     2825/ 

debtedness 
CCC  note 

3/U 

5/I/U3 

8/1/UO 

6/28 

7/12 

7/12/1*3 

1-1/2 T 

_ 

9/15/U7 

_ 

_ 

U 

2 

2.707 

2.707 

. 

19.  5UU 

7/22 

8/2 

8/2/U3 

7/8     T6/ 

- 

S/l/UU 

- 

- 

1 

- 

2.5U5 

989 

- 

1.556 

5.U8U 

Ctf.  of  In- 
debtedness 

7/8 

8/1/U3 

8/15/U2 

9/9 

9/15 

9/1 5A3 

- 

2-1/2  T 

I2/15/6U-69 

21 

3 

26 

3 

3.779 

3.779 

_ 

„ 

3.779 

. 

. 

9/9 
9/9 

9/15 

9/15 

9/15/U3 
9/15/1*3 

7/8      T6/ 
7/8      Ti/ 

2            T 

'Ji^S-" 

8 

10 

11-1/ 2 

5.257 

U.122 

5.257 

U.122 

- 

- 

5.257 
U.122 

- 

- 

- 

- 

10/6 

10/I5 

10/15/1*3  . 

- 

10/1/Ul* 

- 

- 

- 

11-1/2 

3.519 

1,580 

- 

1.939 

5.391 

Ctf.  of  In- 

7/8 

ii/i/U3 

11/2/U2 

debtedness 

10/6 
10/6 

10/15 
10/15 

9/15/1*31*/ 
9/15/1*35/ 

- 

2-1/2  T 
2            T 

12/15/6U.69 

9/15/51-53 

21 
8 

3 

26 
10 

3 

59 
2.729 

1.627 

- 

59 

1,102 

5.532; 

Treas.  bond 

3-1/U  10/15/U3-U5 

10/15/33 

11/22 

12/1 

12/1/1*3 

7/8      T6/ 

- 

12/l/UU 

- 

- 

1 

- 

3.5U0 

- 

- 

3.5U0 

- 

Ctf.  of  In- 
debtedness 

7/8 

12/1/U3 

12/1/U2 

Offerlnes  In  I9IA 

1/18 

f 

2/1/1*1* 

_ 

2-1/U  T 

9/15/56-59 

12 

7-1/2 

15 

7-1/2 

3.731p3.73lp 

3.73IP 

1/18 

2/1 

2/l/l*U 

- 

2-1/2  T 

3/15/65-70 

21 

1-1/2 

26 

1-1/2 

2.a2p2.212p 

_ 

_ 

2.212P 

_ 

. 

_ 

_ 

1/18 

2/1 

2/1/1*1* 

7/8      T6/ 

_ 

2/1/U5 

_ 

- 

1 

5,OUgp5,OU8p 

_ 

_ 

5.0U8p 

_ 

_ 

_ 

_ 

I/2U 

2/1 

2/1/1*1* 

.90      T 

3/l/'*5 

1 

1 

2.127 

2.127 

76p 
705p 

- 

Ctf.  of  In- 
debtedness 
ITMC  bond 
ITMC  bond 

7/8 

3-1/1* 
3 

2/l/UU 

3/15/UU-6U 

5/15/UU-U9 

2/1/U3 
3/15/3U 

3/2 

3/15 

2/l/Wt5^ 

- 

2-1/U  T 

9/15/56-59 

12 

7-1/2 

^1 

7-1/2 

9Up        - 

559p 

_ 

BTC  note 

1 

U/15/UU 

3/2 

3/15 

- 

2-1/2  T 

3/15/65-70 

21 

1-1/2 

1-1/2 

77p        - 

. 

HOLC  bond 

3 

5/1/UU-52 

5/1/3'* 

3/2 

3/15 

3/15/1*1* 

1-1/2    T 

- 

9/15/U8 

- 

- 

u 

6 

3. 7U8P        - 

1.222P 

_ 

Treas.  bond 

3-i/U 

U/15/UU-U6 

U/16/3U 

U83p 

_ 

Treas.  note 

1 

3/15/uu 

11/1/39 

270p 

- 

Treas.  note 

3/>* 

6/15/uu 

6/15/39 

3/22 

Vi 

1*/1/1*1* 

7/8     16/ 

- 

U/1/U5 

- 

- 

1 

- 

U.877P 
1 

- 

U. 877p 

- 

Ctf.  of  In- 
debtedness 

7/8 

U/l/UU 

U/15/>t3 

U/2U 

5/1 

5/1/UU 

7/8     16/ 

- 

5/I/U5 

- 

- 

1 

- 

1.615P       - 
1 

- 

1.615P 

- 

Ctf.  of  In- 
debtedness 

7/8 

5/1/UU 

5/i/'»3 

Back  Tigures:      Tor  period  between  July  1.    I932  and  December  3I,    I939  see  2/ 

Annual  Heport  of  the  Secretary  of   the  Treasury  for  I9U0.   pp.    53-5U.  y 

Tor  I9U0  and  I9U1   see  earlier  Issues  of  the   'Treasury  Bulletin'. 

T       Taxable  Issues.  U/ 

p       Prellnlnary.  ^ 

1/     1  cosiplsta  record  of  market  financing  operations  conducted  by  the 

Treasury  for  agencies  issuing  securities  guaranteed  by  the  Thited  6/ 

States  may  be  found  in  the  July  I9U2  issue  of  the   "Treasury  Bol-  7/ 
letln".   page  6U. 


Unless  otherwise  indicated,    each  offering  was  at  par. 

The  amounts  shown  in  this  column  were  sold  to  OoTernment  InTestment 

accounts  direct  from  amounts  set  aside  for   this  purpose. 

Mdltional  offering  at  par  of  security  already  outstanding. 

Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 

issue  -  in  effect  an  exchange   and  so   treated  in  this  statement. 

Certificates  of  indebtedness. 

Issued  primarily  for  refunding  maturing  security. 


May  1944 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amount!  in  mllllont  of  dollars) 


Okte  of 
Issue 


Description  of  new  Issue 


Maturity 
date 


Number  of 
days   to 
maturity 


Amount  of 

tlds 
tendered 


Amount  of  bids  accepted 


Total 
amount 


Amount  on 

conpetltiva 

basis 


Amount  on 

flied-prlco 

basis  1/ 


Amount  of 
maturing 
issue  (as 
of  date 
shown  in 
first  column) 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


19U3-i^r.  7. 

Apr.  lU. 

Apr.  21. 

Apr.  28. 


May 
May 
May 
May 


Mar. 
Mar. 
Mar. 
Mar. 


5. 
12. 
19. 
26. 


June  2. 

June  9 • 

June  16. 

June  23. 

June  30 . 

July  7- 

July  lU. 

July  21 . 

July  28. 

Aug.  U. 

Aug.  12. 

Au«.  19. 

Au«.  26. 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7. 

Oct.  ll*. 

Oct.  21. 

Oct.  28. 

Hot.  U. 

Hot.  12. 

BoT.  18. 

Hot.  26. 

Dee.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30. 

igW-Jan.  6. 

iall.  13. 

Jan.  20. 

Jan.  27. 

Tab.  3. 

r»b.  10. 

feb.  17. 

r*b.  Zk. 


Mar.  30. 

Apr .  6 . 

Apr.  13. 

Apr.  20. 

Apr.  27. 


19^3- July  7- 

July  lU. 

July  21. 

July  28. 

Aug.  U. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 

Sept.  9- 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct,  7- 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Hot.  U. 

Hot.  12. 

Hot.  18. 

Hot.  26. 


Dec. 
Dec. 


Mar. 
Kar. 
Mar. 
Mar. 
Mar. 


Dec.  16. 

Dec.  23. 

Dec.  30. 

igUU-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

feb.  3. 

Teb.  10. 

Feb.  17. 

reb.  2h. 


Apr.  6. 

i^r.  13. 

i^)^.  20. 

Apr.  27. 

May  U. 

Nay  11. 

May  IS. 

Nay  25. 


June  1. 

June  8. 

June  15. 

June  22. 

June  29. 

July  6. 

Jnly  13. 

July  20. 

July  27. 


91 
91 
91 
91 

91 
92 
92 
92 

92 

92 

92 
92 

92 

92 

92 
92 

92 

92 
92 

91 

92 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 

91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


l.lOU.l 

1.359.6 
1,622.3 
1.585.8 

1.388.6 

1.509.3 
1.566.7 
1.378.7 

1,321.6 
l.'*37.2 
I.U05.5 
1,^7^.6 
1.305-8 

1,176.1* 
iJi^S-S 
1,520.3 
1.373-8 

1, 1*08. 9 
i-itig-o 

1,1*20.5 

1.277-9 

1.177.6 
1,281.? 
1.535.6 
1,U98.8 
1.337.7 

1.239.5 
1,18U.8 
I.UI3.9 
1.286.5 

1.1U2.7 
1.2U7.1 
1.221.6 

1,621.6 
i,5»»i«.o 

1.69U.3 
1,815.0 
1.791.7 
1.771.8 

2.255-5 
2.173-7 
2.273-5 
2.291-5 

2,'»59.2 

2,551-6 

2.3li*.9 
1.979.2 

2.151-5 

2. 1*50.7 

2.095-1 
2,116.7 
1.976-7 

1.997.8 

1.927-7 

Z.028.H 
2,131-1 


SOU.  7 
80U.0 
90U.7 
901.8 

901.8 
907-0 
907.8 
905. 1* 

906.0 

908.7 

1,000.5 

1.006.1 

1,005.8 

1,003.1 
1,001.2 
1.003.7 

1.002.8 

1,005.8 

991*- 7 

1,005.3 

1,002.3 

1,001.8 

i.ooU.g 

1,008.6 

1.017.7 
1,003.0 

1,006.9 
1.00U.7 

1,000.8 
1,008.1 

1,002.6 
l,00l*.7 

1,001.3 

1.008. 7 

i,oo6.U 

l.Oll.'* 
1,000.2 

1.005.5 

1,011.0 

1.01U.8 

1.000.2 

1,017.2 
1.016.9 

1,002.3 
1.005.7 
1,012.7 

1,007.7 


,007.U 

.035-5 

,016.1 

,001.1 


1,009.7 


1.007.7 

l.OlU.s 
1.013.1* 
1.015. 9 


80U.7 

801*.  0 
90U.7 
901.8 

901.8 
826.1* 
8IU.3 
823.0 

81*3.7 

820.5 

921.3 
931*- 1 
91*7.1* 

962.5 

932-8 

933.0 

95it.o 

9U8-5 

932-2 

929.1* 

93'*-0 

91*2.3 
950-1* 
932-2 
91*0.5 
91*3-2 

955-1 
951.3 
928.9 
91*0-3 

93'*-8 
929-1 
927-3 
930.5 

91*2.5 
91*7.6 
93l*.l» 
91*1*.  8 

969.0 

966.7 
91*2.8 
957-7 
950-0 

930-7 
927-8 
9UI.3 
932-5 


936. 
969. 
951 
937. 


95'»-5 

960.7 
959-0 
959-5 
961.3 


80.6 

93-5 
82-5 

62.3 
8f  .1 
79-2 
71-9 
58.1* 

1I0.6 

68.1* 

70.7 

1*8.8 

57.1* 
62.5 
75-9 
68.3 

59-5 
5U.5 
76.1* 
77-3 
59.8 

51-9 
53.'* 
71.8 
67.8 

67.8 
75-6 
71*. 0 
78.1 

63-9 
63.8 
65.8 
60.7 
1*1.9 

1*8.1 
57-1* 
59-5 
66.9 

71.6 
77-8 
71.1* 
75.2 

66!o 
65.1 
63-9 
55-2 

i»7.o 
55-5 
5^.0 
5U.6 


600.1 
601.5 
701.5 

702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705-3 
802.2 
802.1 
8O5.I 

801*.  7 
80l*.0 
901*.  7 
901.8 

901.8 

907.0 
907-8 

905-1* 

906.0 
908. 7 
,000.5 
,006.1 
,005.8 


1,003.1 

1,001.2 
1,003.7 
1,002.8 

1,005.8 

991*.  7 

1,005.3 

1.002.3 

1,001.8 

i,ooi*.9 

1,008.6 

1.017.7 
1,003.0 

1,006.9 
1,001*. 7 

1,000.8 
1.008.1 

1.002.6 
l,00l*.7 
1.001.3 
1.008. 7 

1,006.1* 

1.011.1* 
1.000.2 
1.005.5 
1,011.0 

l.OlU.B 
1,000.2 
1.017.2 
1.016.9 


9.1*39-'* 

9.61*1-9 

9. 81*5. 0 

lO.oUU.U 

10,2UU.5 

10,1*1*3.6 
10. 61*8. U 

10.852.9 

11.057-7 
11,261.1 
11,1*59.1* 
11,663.1* 
11,863.9 

12,062.5 
12,259-7 
12,158-7 
12,1*59.8 

12,563.8 
12,651.5 
12, 7^*9-0 
12,81*6.0 

12,9U1.8 
13,038.0 
13,01*6.2 
13.057-8 

I3,05i*.i 

13.058.9 
13,062.1* 

13.059-5 
i3,o6U.ij 

13,061.5 
13.071-5 
13,067.5 
13.073-8 

13.078-3 
13,081*. 8 
13.076.3 
13,061*. 2 
13,072.2 


13  .080.1 
13.075-6 
13.092.0 
13.100.9 


13,100, 
13,101, 
13.113. 


13,112.0 

13.113-0 
13.137.1 
13.153-1 
13. 11*8.6 

l3.l'»7-3 

13,11*0.1 
l3.l5'>-'» 
13.150.7 
13.l'*9-7 


Source:     Data  on  new  issues  cone  from  Public  Debt  larTlee;   amount  of 
maturing  issue  and  total  bills  outstanding  are  on  Dally 
Treasury  Statement  basis. 

Back  fignres:     Annual  Beports  of  the  Secretary  of  the  Treasury. 


1/     Comenelnc  with   the  offering  of  Treasury  bills  dated 

May  12,  I9U},  tenders  for  bills  in  the  amount  of  $100,000 
or  less  froB  any  one  bidder  haTe  been  accepted  in  full  at 
a  fixed  price  of  99.905  per  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -   (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Issue 


Apr.  ll* 

Apr.  21 

Apr.  28 

May  5 

May  12 

May  19 

Hay  26 

June  2 

June  9 

June  l6 

June  23 

June  30 

July  7 

July  Ik 

July  21 

July  28 

Aug.  U 

Aug.  12 

Aug.  19 

Aug.  26 

Sept.  2 

Sept .  9 

Sept.  16 

Sept.  23 

Sept.  30 

Oct.  7 

Oct.  lU 

Oct.  21 

Oct.  28 

Hot.  k 

Sot.  12 

Hot.  18 

Hot.  26 

Dec.  2 

Dec.  9, 

Dec.  16 

Dec.  23 

Dec.  30 

19'*'*- Jan.  6 

Jan.  13 

Jan.  20 

Jan.  27 

reb.  3, 

Feb.  10 

Feb.  17 

Feb.  21*. 

Mar.  2 

Mar.  9 

Mar.  16 

Mar.  23 

Mar.  30, 

Apr.  6 

Apr.  13 

Apr.  20 

Apr.  27 


Total  bids  accepted 


ATerage 

price 

per  hundred 


99.905 
99.906 
99-906 
99-906 

99.906 
99-905 
99-905 
99-905 

99.905 
99-90'* 
99.905 
99-901* 
99-901* 

99.901* 
99.901* 
99.905 
99.901* 

99-901* 
99.901* 
99.905 
99-901* 

99-905 
99-905 
99-905 
99-906 
99-905 

99.905 
99.905 
99-905 
99-905 

99.905 
99-906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99-905 

99-905 
99.905 
99.905 
99.905 
99.905 

99-905 
99.905 
99-905 
99-905 


Equivalent 
average 
rate  1/ 


(Percent) 


371* 
373 
371 
372 

373 
372 
373 
373 

371* 
371* 
371* 
371* 
371* 

375 
37U 
37»* 
37'* 

371* 
37'* 
375 
37'* 

375' 

375 

37'* 

37"* 

375 

375 
375 
375 
375 

375 
376 
375 
376 

375 
375 
375 
375 
375 

37i* 
371* 
371* 

37'* 
37'* 
375 
375 

375 
37!* 
375 
375 
375 

375 
375 
375 
375 


Competitive  bids  accepted 


High 


Price 

EquiTalent 

per 
hundred 

rate 

(Percent) 

99.925 
99.925 
99.935 
99-935 

0-297 
0-297 
0-257 
0.257 

99.935 
99.912 
99.910 
99.910 

0.257 
0.31*1+ 
0.352 
0.352 

99.910 
99-913 
99-910 
99-910 
99-910 

0.352 
0.3140 

0.352 
0.352 

0.352 

99-910 
99-925 
99-910 
99-910 

0.352 

0.293 

0.352 
0.352 

99.909 
99.912 
99.909 
99.911 

0.356 

0.3W* 
0.360 
0.3U8 

99-925 
99-909 
99-911 
99.92U 
99.926 

0.297 

0.360 

0.352 
0.301 
0.293 

99-926 
99-926 
99-926 
99.915 

0.293 
0.293 
0.293 
0.336 

99.915 
99.915 
99.925 
99.910 

0.336 
O.3I40 
0.297 
0.360 

99-925  2/ 

99.910 

99.925 

99.909 

99-910 

0.297 
0.356 
0.297 
0.360 
0.356 

99.915 
99.925 
99.925 
99.925 

0.336 
0.297 
0.297 
0.297 

99.920 
99.910 
99.910 
99.910 

0.316 
0.356 
0.356 
0.356 

99.910 
99.910 
99.910 
99.910 
99.910 

0.356 
0.356 
0.356 
0.356 
0.356 

99-910 
99-910 
99-910 
99-910 

0.356 
0.356 
0.356 
0.356 

Low 


Price 

SquiTalent 

per 
hundred 

rate 
1/ 

(Percent) 

99.905 
99.905 
99.905 
99-905 

0.376 
0.376 
0.376 
0.376 

99.905 
99.901* 
99.90I* 
99.901* 

0.376 
0.376 
0.376 
0.376 

99.90U 
99-901* 
99.901* 
99.901* 
99.901* 

0.376 
0.376 
0-376 
0.376 
0.376 

99.901* 
99-901* 
99  ■90'* 
99-90'* 

0.376 
0.376 
0.376 
0.376 

99.90U 
99.90I* 
99.905 
99.90U 

0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 
0.376 

99-905 
99-905 
99-905 
99-905 

0.376 
0.376 
0.376 
0.376 

99-905 
99-906 
99.905 
99.906 

0.376 

0.376 

^       0.376 

0.376 

99.905 
99.905 
99.905 
99.905 
99-905 

0.376 
0.376 
0.376 
0.376 
0.376 

99.905 
99-905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 

99.905 
99-905 
99-905 
99.905 

0.376 
0.376 
0.376 
0.376 

99-905 
99-905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 
0.376 

99-905 
99-905 
99.905 
99-905 

0.376 
0.376 
0.376 
0.376 

Source ;     Public  Debt  Serriee. 

Back  Figures:      Annual    Reports  of  the  Secretary  of  the  Treasury. 


1/     Bank  discount  basis. 

2/     Except  $10,000  at  99.956. 
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Sales  of  United  States  Sa tings  Bonds 


Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series 

(In  mllllonB  of  dollar*) 


riieal  jaai 
or  Boath 


1935. 
1936. 
1937. 
1938. 
1939. 


19U0. 
19>(1. 
19>»2. 
19'»3. 


19'»3-^prll. 

JTOM.. 


mj 

Aagost. ... 
Saptaatar. 


Ootobcr.. 
>OT*ab«r. 

Daciabar. 


19l»l»-J«nnJUT.. 
Tabmary. 
March. . . . 


i^ll. 


Amount 
outstanding 

end  of 
flieal  year 
or  aontb  l/ 


Sat  ehange 

during 

fiscal  year 

or  nonth 


62.0 

3I0.I 

799.6 

1.237.7 

1,868.1 


2,90i*.7 
i*.3iU.o 

10.1S8.2 

21.256.2 


19,267.0 

20,507.'» 
21,256.2 


22.030.2 
22,693.5 

2U,ll7g.4 


26,056.0 
26.697.0 
27.362.8 


28,901.0 
31.515.2 
31.973.8 


32,1*96.8 


+62.0 
+25U.I 
■^83.5 
A38.O 
+630.5 


+1,036.6 

+l,'M)9.3 

+5, 871*. 2 

+11,068.0 


+1.376.3 

+1.2l*0.H 
+7'+8.S 


+77'+.  1 

+663.3 

+i,78U.9 


+1.577.6 
+6U1.0 
+665.8 


+1,538.2 
+2,6lU.2 

+1*58.6 


+523.0 


1935 

1936 

1937 

1938 

1939 

19U0 

19IH 

19>« 

19^3 

igUj-Aprll 

May 

Juna 

July 

Augaat . . . 
Saptaabar 

Octobar . . 
Horaabar . 
Saceabar. 

igl+U-Jaoaary.. 
rebraary. 
March 

April 


62.0 

316.1 

799.6 

1,237.7 

1,868.1 


2.901*. 7 
3.650.2 
3.6oi*.2 
.3,608.0 


3.608.1 
3.606.8 
3.608.0 


3. 611*. 8 

3.615.3 

3,615.6 


3,615.6 
3,6ll*.7 
3.616.3 


3,623.3 
3, 621*. 2 

3. 621*. 9 


3,62U.g 


+62.0 

+251*.! 
+i*83.5 
+i*3g.o 
+630.5 


+1,036.6 

+7'*5.5 

-1*6.1 

+3.8 


-1.0 

-1.3 

+1.2 


+£.8 
+  .5 
+  .3 


+  .1 

+i:l 


+6.9 
+.9 
+.7 


Sales 


Total 


Sales  to 

investors 

other  than 

commercial 

banks 


Sales  to 

commercial 

banks 


All  series  2/ 


62.6 
261*. 0 
512.6 

1*87.5 
68U.5 


1.108.7 
1,1*92.1* 

5.99»t.l 
11,788.7 


1,1*69.7 

1.335.0 

875.5 


889.7 
801. 7 

1,926.6 


1,708.2 

798.1 
853.0 


1.698.1* 

2.781.5 

709.1 


738.5 


11-' 

i 


y 


1,1*92 

5.99^.1 
11.788.7 


1,1*69.7 

1,335.0 

875-5 


889.7 

801. 7 

1,926.6 


,708.2 

798.1 
853.0 


1,505.1* 

2,700.9 

705.0 


737.0 


Series  A-D 


62.6 
261*.0 
512.6 

U87.5 

681*.  5 


1,108.7 

828.0 

.8 

.1 


i 


it/ 

828.0 
.8 
.1 


Accrual 

of 

redemption 

values 


Redemptions 


Total 


i 


y 


193.0 

80.6 

l*.l 


1.5 


i 


y 


1.2 

7.2 

17.1 

28.0 


1*2.1 

65.0 

87.5 

127.6 


9.^ 

9.1* 

lU.i* 


22.6 
13.6 
13.6 


13.1 
13.^ 
19.6 


27.7 
17.5 
17.6 


21.6 


1.2 

7.2 

17.1 

28.0 


U2.I 
65.0 
85.9 
92.0 


6.3 
5.2 

7.5 


13.6 
7.6 
7.0 


6.3 
5.1 
7.7 


13.8 
7.8 
7.2 


6.5 


Original 
purchase 
price  2/ 


.5 
11.2 

36.2 

66.6 

82.0 


111*.  3 

ll*8.1 
207.1* 
81*8.3 


102.8 

10l*.0 
lUl.l 


133.2 
152.0 
155.3 


11*3.7 
170.5 
206.9 


187.8 
181*. 8 
268.1 


237.1 


.5 

11.2 
36.2 

66.6 

82.0 


111*. 3 

11*7.5 

132.7 

88.2 


6.3 


6.8 


6.2 
6.1 
6.0 


6.8 
6.8 
6.5 


6.5 


.5 
11.1 
35.9 
65.6 

80.0 


110.8 
IU2.8 
200.9 

81*1.3 


102.1 
103.3 

II+O.5 


137.5 
151.2 
I5I+.U 


ll*2.9 

169.6 

205-9 


!/ 
5/ 


.5 
11.1 
35.9 
65.6 

80.0 


110.8 

ll*2.2 

126.2 

81.8 


6.8 
5.9 
5.8 


6.2 
6.5 
6.2 


5.7 
5.5 
5.5 


5/ 

5/ 


Interest 

accrued 

2/ 


.3 

1.1 
2.0 


3.5 

5-3 
6.5 
7.0 


.9 
1.0 


!/ 
5/ 


.3 
1.1 
2.0 


3.5 
5.3 
6.5 

6.1* 


5/ 


5/ 


(ContlBoad  an  folltwlne  pa«a) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -   (Continued) 

(In  nlllloiiB  of  dollare) 


Fiscal  year 
or  montb 


Affiount 
outstanding 

end  of 
fiscal  Tear 
or  month  1^/ 


Net  change 

during 

fiscal  year 

or  month 


Sales 


Total 


Sales  to 

investors 

other  than 

commercial 

banks 


Sales  to 

commercial 

hanks 


Accrual 
of 

redemption 
values 


Hedemptlons 


Total 


Original 
purchase 
price  2/ 


Interest 

accrued 

2/ 


Series  I 


19U2. 
19^3. 


19»*3-lprll 

May 

June 

July 

ingait 

S«pt<Bb*r. 

Octobar.. . 

BoTeabar. . 

SactBbar.. 
ISUU-Jamury. . . 

TabruBry. . 

March 

iprll 


203.1 

3,670.8 

11,286,6 


,796.0 
,709.0 
,286.6 

,857.8 

,390.6 
,660.0 

,881.6 
,Uo4.7 
,957.2 
,891.0 
,841,7 
,185.8 

,592.8 


+203.1 

+3.'^67.7 
+7,615.8 

+922.1 

+913.0 

+577.6 

+571.1 

+532. « 

+1,269.5 

+1,221.5 

+523.1 

+552.5 

+933.8 

+1,950.8 
+3*4.1 

+407.0 


203.1 
3.526.3 
8,271.3 

1,006.8 
995.2 
696.2 

682.9 
661.2 

1,400.2 

1,340.1 
665.3 
727.6 

1.084.6 

2,102.3 

575.8 
605.7 


203.1 
3.526.3 
8,271.3 

1.006.8 
995.2 
696.2 

682.9 

661.2 

1,400.2 

1,340.1 
665.3 
727.6 

1,084.6 

2,102.3 

575.8 
605.7 


1.5 
33.1 

li 
6.5 
8.4 
5.6 
6.1 
6.4 
7.5 
11.2 

12.7 
9.1 
9.7 

l4.2 


60.0 

688.6 

60.0 
688.0 

87.7 
86.5 

125.1 

86!4 
125.0 

120.1 
134.0 
136.8 

120.0 
133.8 
136.5 

125.1 

149.7 
186.2 

124.8 
149.4 
185.9 

163.6 
160.7 
241.4 

163.2 
160.2 

240.8 

212.9 

212.2 

Sarla*  t 


1941. 
1942. 
1943. 


1943-iiirii. 

lUgr... 

Jona.. 


July 

inguit.... 
Saptaabar. 
Oetobar . . . 
BoTCBbar. . 
Caeanbar. . 
1944-Jajiuary. . . 
Iabm*ry. . 

March 

April 


66.6 

4?8.9 

1.242.3 

.126.5 

.209.5 

.242.3 

,277.7 
.302.7 

.'*39.4 
.529.6 
.548.7 
.568.7 

.691.9 
,843.7 
,860.6 

,875.8 


+66.6 

+107.7 
+83.1 
+32.8 
+35.4 

+24.9 

+136.7 

♦90.2 

+19.1 

+20.0 

+123.2 

+151.7 

+17.0 

+15.2 


66.7 
434.9 
757.9 

109.5 

85.9 
35.1 
37.6 

28.1 
139.0 

93.1 

23.4 

24.1 

126.8 

157»»k 

22.9 

19.3 


66.7 
434.9 
757.9 

109.5 
85.9 
35.1 
37.6 

28.1 
139.0 

23.4 
2*.l 
68.7 
132.7 
21.7 
19.1 


58.1 

24.7 

1.3 

.2 


.2 

2.5 


.7 
.4 
.4 
.4 
.7 
.8 

1.1 
.6 
.7 
.9 


2.9 
17.0 

1.8 
2.8 
2.8 
2.8 
3.5 
2.7 
3.3 
5.1 
4.8 

4.8 
6.3 
6.6 

5.0 


2.9 
17.0 

1.8 
2.8 
2.8 
2.8 
3.5 
2.7 

3.3 
5.0 

4.8 


5/ 
5/ 


5/ 
5/ 


Serial  0 


1941. 
1942. 
1943. 


1943-April. 
May... 
Jane. . 


July 

ingoat .... 
Saptaabar. 
October. .. 
BoTsabar , . 
Daoaabar. . 
1944-Jajnaary. . . 
February. . 
Hareli 


April. 


394.0 
2,4i4.3 
5,119.2 


,736.4 

,982.0 
,119.2 
,280.0 

,385.0 

,763.4 
,029.2 
,128.9 
,220.5 

9 

)5.6 
,302.4 

,403.3 


694. 

205. 


+394.0 

+2,020.3 

+2,704.9 
+347.5 

+245.6 

+137.2 

+160.8 

+105.0 

+378.4 

+265.8 

+99.7 

+91.6 

+474.4 

+510.7 

+96.8 

+100.8 


394.6 
2.032.1 
2.759.5 

353.4 

169.2 
112.4 
387.4 
274.9 
109.4 
101.4 

486.9 
521.7 
110.3 

113.5 


394.6 
2,032.1 
2.759.5 

353.4 
253.9 
144.1 

169.2 
112.4 
387.4 

274.9 
109.4 
101.4 
352.0 
465.9 
107.6 

112.2 


134.9 

55.8 

2.8 
1.3 


.5 
11.8 

54.5 

5.9 
8.2 

6.9 

\x 

9.0 

9.1 

9.7 

9.8 

12,6 

11.0 

13.5 

12.7 


.5 
11.8 
54.5 

5.9 

8.2 

6.9 

?:^ 

9.0 
9.1 

9.7 
9.8 
12.6 
11.0 
13.5 
12.7 


Source:  Dally  Traaanry  Stateaants. 

r   Bevltad. 

*   Lass  than  $50,000. 

1/  At  currant  redeaptlon  raluae  axcapt  Series  0,  which  Is  stated  at  par. 
Unclaaalflad  sales  shown  la  the  Dally  Treasury  Stataaent  bara  bean 
classified  by  sarias. 

2/  latlaated,  axcapt  for  Series  0. 

J/  Sarias  A-D,  the  sale  of  whloh  conaancad  In  March  1935  and  contlauad 
through  April  194l,  are  10  year  discount  bonds  which  ware  sold  at 
75J(  of  aaturlty  Talue,  yielding  2.905t  par  annum  if  held  to  maturity! 
purchases  were  limited  to  $7,500  Issue  price  In  any  one  calendar  year 
and  from  April  1,  1940,  could  be  aade  only  by  tndlTlduals.  Series  I, 
7,  and  a  hare  bean  on  sale  slaca  May  1,  194l.  Series  X  Is  a  10  year 
dlsoouat  bond  sold  at  75)(  of  maturity  value,  ylaldlng  2.90)(  par 
anmiB  If  held  to  aaturlty;  purchases  are  Halted  to  $3,750  Issue 
price  in  any  one  calendar  yaar  and  aay  be  aade  only  by  Individuals, 
Series  F  Is  a  12  yaar  discount  bond  sold  at  "Mi  ef  aaturlty  value, 
yielding  2,^'ii>  par  annum  if  held  to  maturity.  Sarias  0  is  a  12  yaar 
currant  income  bond,  sold  at  par,  bearing  Interest  at  the  rate  of 


y 


u 


2-1/2^  per  annum,  redeaaable  at  par  on  maturity,  or  at  stated  prleai 
less  than  par  before  maturity.  Purchases  of  Series  T   and  d   in  any 
one  calendar  year  are  liaitad  to  $100,000  issue  price  for  the  two 
series  ooabined  ($50,000  in  the  calendar  year  194l)  and  through 
December  31,  1943  could  bo  made  by  all  investors  except  commercial 
banks.  Commencing  January  1,  1944,  commercial  banks  holding  sav- 
ings deposits  (as  defined  in  Regulation  Q  of  the  Board  of  Qovemors 
of  the  Federal  Reserve  Systeai)  were  permitted  to  purchase  Series  F 
and  0  bonds  providing  such  combined  purchases  do  not  total  more  than 
$100,000  issue  price  in  any  one  calendar  yaar  and  providing  that  the 
total  holdings  of  Series  F  and  8  bonds,  2-1/2  percent  Treasury  bonds 
of  1965-70,  and  2-1/4  percent  Treasury  bonds  of  1956-59  do  not  ex- 
ceed 10  percent  of  savings  depoaits.  For  further  details  concerning 
radamption  values  and  investment  yields,  see  'Treasury  Bulletin'  for 
August  1943,  page  4. 

Prior  to  April  1,  194o,  commercial  banks  were  permitted  to  purchase 
savings  bonds  on  the  same  terms  as  other  investors.   It  is  aatlnatad 
that  such  purchases  aggregated  about  $300  mllliona. 
Not  yet  available. 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


Fiscal  year 

or  month 


igui  1/.... 
19l»2 

19^3 

19i*3-Aprll. 
MV-.- 
June. . 


July 

Au^st,  . . . 
Saptentoer. 


October. . 
HoTenber . 
Dseenber. 


I9UI1- January.. 
February. 
Harch . . . . 


April. 


I9U1  1/. 

isUa  2/. 

15U3.... 


191*3- J^rll. 
May--- 
J\uie. . 


July 

August . . . . 
September. 


October. . 
RoTeober. 
Deceober. 


igUU-Jamary.. 
February. 
March 


Sales  In  mllllonB  of  dollare  at  Issue  price 


Total 

all 

denoml- 

natloDS 


Denomination 


$25 


$50 


$100    $500   $1,000  $5,000  $10,000 


Percentage  distribution  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


$25    $50    $100    $500  $1,000  $5,000   $10,000 


203.1 
3.526-3 
8.271.3 

l.OOS.g 

995-2 
696.2 

682.9 

661.2 

l.UOO.2 

i.Siw.i 

665.3 

727-6 

l,08l*.6 

2.102.3 

575-8 

605.7 


lU.U 
615.6 

2,988.2 
303.1 

32>».6 
299-3 

290-3 
290.8 
376.5 

39'+-3 
303.0 
328.7 

3^2.9 
5IW.9 
27'*-3 

291.3 


13.3 
3U1.5 

1,081.0 

118.2 
126.1* 
102.9 

99.2 
102.1 
158.8 

173-7 
108. 3 

117.1* 

lUo.g 
21*7-5 

102.9 

106.7 


1*1. u 

812. 7 

1.713-8 

210.7 
21U.2 

133-2 

129-2 
125.6 
31*0.1 

33'»-9 
127-3 
lUo.l 

22U.6 

508.7 

125-3 
107.6 


1*0.7 

636.9 

1.007.3 

ii*g.7 

138.5 

66.9 

67.2 
60.1 

220.5 

190.3 
51*. 2 
60.1* 

135-2 

312.0 

29-7 
1*0.3 


93-1* 
1.119-5 

1.1*81.0 

226.1 

191.6 

93.8 

96.9 

82.6 

30U.I 

2l*6.9 
72.1* 
81.0 

21*1.1 

1*85.3 

U3.6 

59.9 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


7-1 
17-5 

36.1 
30.1 

32.6 
1*3.0 

1*2.5 

uu.o 
26.9 

29.1* 
1*5.6 
1*5.2 

31.6 

26.1 

1*7.6 

1*8.1 


6.5 

9-7 
13-1 

11-7 
12-7 
lU.g 

ll*.5 
15-"* 
11-3 

13.0 
16.3 
16.1 

13.0 

11.8 

17-9 
17-6 


20.1* 

23.0 

20.7 

20.9 
21.5 

19-1 

18. 9 

19.0 

2&.3 

25.0 
19-1 

19-3 

20.7 
2l*.2 
21.7 

17.7 


20.0 
18.1 
12.2 

lU.g 

13-9 
9.6 

9.9 

9-1 

15.8 

ll*.2 
8.1 
8-3 

12-5 

11*.  8 
5-2 

6.7 


U6.0 

31.7 
17-9 

22.5 

19-3 
13-5 

ll*.2 

12-5 

21.7 

18. U 
10.9 
11.1 

22.2 

23-1 

7.6 

9-9 


April. 


66.7 

U3i*.9 
757-9 

109.5 
85.9 
35-1 

37-6 

28.1 

139-0 

93-1 
23.1* 

2U.1 

126.8 

157 -1* 

22.9 

19-3 


1.3 

u.o 

.1* 
.7 
.1* 

-3 

.2 

.6 

.8 

-3 
.3 

.U 

1.1 

-3 

-3 


Series  F 


-9 
19.6 

2l*.8 

n 
1-5 

1-3 
1.1 
3-7 

3.9 
1-3 
1.3 

2.0 

1^-7 
1.1 

-9 


2.0 
27-5 

1*0.6 
5.6 

2.2 

2.3 
2.0 
7.5 

6.U 
1.8 
1.8 

3.3 
7.1 

1-5 

1.2 


13.2. 

123-6 

210.1 

29-3 
27.7 
11.2 

12.1 

9.8 

1*6.2 

30.7 
8.7 
8-5 

17-8 

33-6 
6.6 

6.1 


12-3 

91-7 

170.2 

26.8 

20.5 

9.0 

9.0 

6.5 

36.2 

19.5 

5-0 

17-7 

28.3 

'♦.5 

3.9 


38-3 
171-1 
308. 3 

1*5.6 
27.9 
10.9 

12.7 

8.5 

1*1*. 8 

31.7 
6.5 

7-2 
85.6 

82.5 
8.9 

6.9 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100. c 
100.0 

100.0 
100.0 
100.0 

100.0 


-3 
-5 

.1* 

.8 

1.1 
.7 

•  7 

.1* 


1.3 
1.1* 

.3 

-7 
1-5 

l.U 


1.3 

U.5 
3-3 

2.3 

i*.o 

1*.2 

i.^ 

3-9 
2.7 

1*.2 

5.3 

5.2 
1.6 

3.0 

5.0 

i*.6 


3.1 

1:1 
li 

6-3 

6.2 
7-2 
5.^ 

6.8 
7-8 
7-5 

2.6 
l.l 

6.2 


19.8 

28.1* 

27.7 

26.8 
32.2 
31-9 

32.2 

31*. 8 
33.3 

33.0 

37-1 
35-2 

ii*.i 

21.1* 
28.8 

31-5 


18.1* 
21.1 
22.1* 

2U.1* 
23-9 
25.6 

23.8 
23.0 
26.0 

21.0 
21.0 
21.0 

13.9 

18.0 
19.6 

20.1* 


57-"* 
39.U 
1*0.7 

1*1.6 
32-5 
30.9 

33.7 
30.1* 

32.2 

3i*.l 
27-5 
29-7 

67-5 
52.1* 
38-7 

35-9 


Series  0 


19'»1  !/■ 

191*2 

191*3-  -  - . 


igltS-Aprll. 
May... 
June. . 


July 

August 

September. 


October. . 
Hovember . 
December. 


19Ul*-january. . 
February . 
March 


April. 


391*.  6 
2,032.1 
2,759-5 

353  •"♦ 
253-9 
lUU.i 

169.2 

112.1* 

387.  i» 

271*.? 
109.1* 
101.  U 

1*86.9 
521-7 
110.3 

113-5 


1*.8 
50.9 
81.5 

11.0 
11.0 

5.1 

5-6 

U.6 

17.3 

15.0 
U.7 
U.g 

11.0 

19-5 
u.o 

i*.o 


11.2 
113.0 
188.7 

27.3 
21*. 9 

12.2 

lU.g 
10.5 
38.7 

30.3 
11.1 
10.0 

28.0 

1*2.5 

9.5 

10.3 


82.1* 

578.1 

805.7 
113-7 

91.1* 
50.1 

62.9 

1*2.5 

11*9-9 

107.1* 
1*1*. 3 
Mo.O 

99-8 

ll*U.6 

38-3 

'*i-5 


71-8 

1*06. 2 
526.3 

73-9 
51.3 
30.5 

36-3 
23-5 
85.8 

5U.0 
20.9 
19-7 

62.8 

82.7 
20.9 

21.8 


22l».3 

883.8 

1.157-3 

127.6 
75-2 
1*6.2 

1*9.6 
31-3 
95-6 

68.2 
28.1* 
26.9 

285.1* 

232. u 

37-6 
36.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 

2.5 

3-0 

3.1 

U.l* 
3-5 

3-3 

u.l 

U-5 
5-5 
U.7 

2-3 

3.7 

3-6 
3-5 


2.8 

5.6 
6.g 

7.7 
9.8 
8.5 

8.7 
9.3 

10.0 

11.0 
10.1 

9.9 

5-7 
8.2 
8.6 

9-1 


20.9 

28.1* 

29.2 

32.2 
36.0 

3l*.8 

37-2 
37-8 
38-7 

39-1 
U0.5 
39-5 

20.5 
27.7 

3'».7 

36.5 


18.2 
20.0 

19.1 

20.9 
20.2 
21.2 

21.5 
20.9 
22.1 

19.6 
19-1 

19.1* 

12.9 
15.8 
19.0 

19.2 


56.9 

'*3-5 
1*1.9 

36.1 

29-6 

32.0 

29-3 
27-9 
2U.7 

2l*.g 

26.0 
26.5 

58.6 

UU.6 

3U.1 
31.7 


Source:   (1)  Total  sales;   Dally  Treasury  Statements;  (2)  Figures  by  de- 
nominations are  estimated  on  the  basis  of  reports  recelred  by  the 
Treastiry. 


Sales  of  Series  E,  F,  and  8  bonds  commenced  May  1,  19l*l- 

Sale  of  $25  denomination  Series  F  bonds  began  in  January  I9U2. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales, by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A  -   SERIEB  E 
(In  thoueandE  of  dollars  at  leeue  prices) 


II 


Alabama 

Arliona 

Artcansas 

California 

Colorado 

Connecticut 

Delaware 

Diet,  of  Columbia 
Florida 

Oeorgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts .... 
Michigan 

Minnesota 

Mississippi 

MisBourl 

Montana 

Nebraska 

Nevada 

New  Hainp shire. . . . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina. . . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Hhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia.. . . 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Hico 

Virgin  Island. . . . 
Other  possessions 

Unallocated 

Adjustment   to 
Dally  Treasury 
Statement 

Total 


Fiscal  year 


13^2 


28,996 
10,313 

21,U0U 

260.592 

2U.8l*5 

77.5'*3 

7.629 
31*. 827 
39.565 

35.6U2 
9,8'W 

282,055 

76,661 
69.558 
35.310 

3"+.  293 

36. 800 
17.71*6 

U9.OO9 
11*1,217 
160,150 

71,181 
22.973 

9U.800 
17.710 

26.0U5 
U,3i+0 

11,760 

160,538 

6,978 

587,21*9 

1*2.297 

11.391* 
190.262 

3l*.lt«2 

37.391* 

283,782 
2l*,293 
18,782 

11.783 

36.73'* 

126,056 

9.919 

7.550 

56.272 

57,962 

27.6U2 

77.668 
7.066 

2,959 

315 

15.837 

1,726 

91 

lU 

1.1*72 


-15.01*7 


3.526.276  8,271,275 


191*3 


91.272 
27.81*6 
52.761* 

638,877 

62,132 

168,258 

21.821* 
83.IU3 
89.U96 

9l*.52U 

27 . 8U5 

575.056 

213. 8I3 
176,508 
106,190 

87,607 
91*,  910 
37.361 

108, 60U 
280.091 
1*81.637 

179. 108 

52,870 

195.868 

39.1*32 
72.211 
11.U66 

25.787 

303. 807 

17.281* 

991.988 

113.869 

3'*.  31*9 

506. 361* 

82.11*3 

107,671* 

626,051 
53.71*8 
53.1*01 

33.171 

100,530 
306,265 

33.21*2 

1U.175 
11*5.1*59 

163,921* 
6U,583 

172.650 
17.313 

7.397 

i*.338 

61 .066 

5.1*22 

203 


63.621* 


+90.737 


191*3 


Apr. 


13.522 
3.976 

7.729 

75.703 

9.101 
15.81*3 

2,230 
9.293 

12,Ult5 

12.125 

3.863 
66,607 

25.761* 

23.975 
16,650 

13.221* 
13.697 

U. 1*1*8 
12.81*7 

29.U5U 
69.1*73 

3U.629 

9.376 

29.260 

8.081 

11.382 

1.290 

2,612 

32.038 

2.569 

105,581 
I3.3i*5 

6.U65 

67,065 
10,963 
13.055 

71*,  71*3 
5.555 
6,677 

8,361 
13.059 
1*5.901 

i*,69i* 
l,i*9U 

l6,80U 
18. 630 

7.163 

25.561 

2.511 

1.007 
600 

lt.635 
321 

20 


3.167 


-23.796 


1,006,786 


May 


11,106 
3.760 
5.71*3 

82.735 

7.517 
17,866 

2,236 

10,870 
11,1*01 

10,256 

3.'*38 

62,606 

23,801 
17.815 
13.827 

10.130 

12.1*23 

1*.193 

12.911 

30.71*5 
55.513 

21.235 
5.503 

2H.831 

3.359 

10.913 

1,612 

2,806 

36,902 
2,036 

11U,815 

10,91*8 

2.977 

63,682 

9.518 

15. 1*73 

73.336 

6.1405 
6.073 

3.136 

11.008 

37.823 

l*.52l 

1.850 

16.333 

21.738 

7.151 

19.657 

2.392 

590 

621* 

3.673 

37i+ 

16 


13.563 


6.191 
2.233 
3.609 

59.222 

U.113 
11*. 1*73 

1,692 
8,311* 

8,01*7 

7.1*86 

1.751 

1*4.265 

17.1*72 

12,U55 
7.601* 

6,606 
7.231* 

2.871* 

10.923 
2U.71S 
1*0.537 

11.595 

3. 181* 

16.675 

2.361 

I*.  907 

71*8 

1.978 

25.391* 
1.251 

71*.  108 

8.205 
1.651 

1*0.61*8 

5.1*78 
10.091 

53.269 

i*,oi6 
U.015 

1.960 

7. 708 
2l*,8U8 

2.992 

1.089 

11.910 

lit. 319 
5.090 

12,986 
1,107 

601 

^12 
U,l*85 

303 
15 


17.1*1*9 


+27.1*72  +27,1*1*1* 


995. 23U  696,213 


July 


7.728 
2,U50 
3.1*31 

62,525 

i+,9ll 

12.91*1 

1,521* 
9.609 

8.702 

7.670 

1.71*9 

U7.266 

19.879 

13.961* 

7.U35 

7.282 

7.81*7 

2.672 
9.186 

23.653 

39.1*1*6 

12.222 

3.252 
15.139 

2.189 

5.832 

783 

1.960 

26.5U9 

1.350 

80,838 

8.166 

1.91*7 

U3.6U1 

6.1*39 
9.983 

51.730 
3.763 
U.551* 

2.231 

7.689 

25.653 

3.136 

1.100 

11.186 

15.782 

5.371* 

ll*.gU7 
1.1*08 

557 

623 

1*.000 

296 

18 


32.907 


-26.1U1 


682.871 


Aug. 


6.395 
2.171* 
3.51*7 

61.392 

U.136 

12.105 

1.596 
8.S56 
8,268 

7.531* 

1.1*97 
1*3.125 

18,653 

12,1*02 

7,602 

7,279 
7.732 
2,710 

8.332 

23.31*6 

37.538 

10,057 
3.21*9 

ll*,112 
1,881* 

5.728 

576 

2,211 

23,21*6 

1.273 

69.363 
7.913 
1.5U2 

U3,56i* 
6,385 
9.239 

50,266 
3.760 

'*.536 

1.713 

7.821 
22,33U 

3.572 

1.03U 

12,126 

15.1*83 

5.1*91* 

11,890 

1,132 

526 

U8S 

3.795 

383 

19 


21*.  773 


+3.1*95 


Sept. 


15.600 
5.100 

9,800 
88.1*00 

.11,300 

21,500 

3,500 

10,1*00 

13,000 

ll*,900 

i*,500 
77.800 

3i*,900 

35.900 

20,800 

15,000 

18,800 

5,500 

16.200 
35.600 
75.100 

39.600 

lU.lOO 

35.100 

9.200 
13.300 

1.800 
2.800 

1*0.300 

3,500 
135,100 

18,200 

8,300 

72,900 
15,600 
15,600 

92.1*00 

6.200 
8.800 

9.200 
16.600 
65,200 

5.500 

2,000 

17.600 

22,1*00 

9.100 
28,500 

2,100 

500 

787 
5.738 

51*6 

37 


+1U7,952 


661,200  1,1*00,159 


17.171 
5.231* 

8. 817 

123. 721* 

12.1*27 

26.163 

3.155 
17.113 

18. 361 

18.8U9 
6.296 

81*.  909 

35.666 

33.051 

21.1*97 

16.501 

17.1*38 

8.325 

17.1*27 
52.616 
96,003 

29.6U5 

9.158 

31*. 336 

7.090 
22.315 

l.'*95 

5.018 

1*9 ,899 

3.523 

158,1*07 

18,751 

9.325 

85,682 
18,575 
2l*,861* 

102,520 

8,l6U 

10,170 

7.212 
21,11*9 

59.781* 

8,571* 

2.81*1* 

23.557 

36.0U1 

10.005 

35.52U 

3.911* 

9U2 

522 

3.916 

669 

67 


221 


-111*. 1*71*  +23.585 


1.3it0.lUg  665,293 


7.1*1*9 
2,092 
3.675 

56,01*9 

5,028 

13,300 
1.563 

11,0U9 

6.699 

8,666 

1,61*3 

1*5. '+79 

18,793 

10,570 

7,1*1*7 

5.851* 
7.269 
3.595 

9.015 
23.1*67 
1*0,1*69 

12,095 
3.153 

15.536 

2.0U6 

5.050 
693 

2,012 

2U.311* 

1.336 

65.537 
8,138 
2,656 

1*1*.  309 
6,6o8 
9.283 

52.523 
3,506 

1*,231 
2,008 

7.365 
23.792 

3.191* 

i.ouo 

11,090 

15.333 

5.231* 

13,086 

1,181 

281* 

1*98 

1*,862 

322 

36 


187 


Dec. 


7,331 

2.012 

3.903 

56.999 
5.121 

1'*.557 
1.802 

8.516 
8.067 

9.051 

1.979 

50.733 

21.585 

12.1*27 
7.015 

8,060 
7.351 
2.811* 

11.250 
21.771 
1*0,91*0 

12,01*1 

3.571 

16.519 
2,199 

5.281 

639 

1,761* 

28,307 

1.1*65 

8U.611* 
8,968 
2,170 

52,651* 
7,672 

9.286 

56,156 
3,698 

1*,217 

1,962 

7.991 

26.190 

3.522 
862 

13.53'* 

17.085 

6,308 

13.7'*8 

1.329 

51*1 

651 

5.91*6 

312 

10 


61 


+22,998 


191*1* 


Jan. 


11,6U8 
3.822 
8,1*05 

86,635 

7.698 
19.502 

2.739 

11,1*19 
11.237 

11,850 
3.979 

52,791 

21,8gl* 
18,508 
ll*,l*57 

10,321 

12,687 

i*,76l 

13.575 
35.929 

52.215 

28,795 

9.381 

26.617 

6,505 

10 ,  870 
1,1*08 

2,656 
31*.  571 

2.555 

121,785 
ii*,925 

8.635 

60,766 

12.867 
ll*.l*81 

76.1*95 

5.1*99 

6.621 

7.181* 
13.782 

39.1*87 

'*.835 

1.61*1 

17.862 

23,860 
8.760 

18 , 870 
1.779 

393 

766 

1*,800 

U65 

79 
7 

26 


+78.51*6 


Feb. 


30.599 
8.71*6 

1'*.017 
182.9'*0 

17,1*60 
1*1.593 

U.205 

23.069 
29.1*1*6 

29. 91*7 

8.957 
150. U61 

58.283 

63.579 
36.095 

26.856 
25.213 
11.530 

25.983 

76.51*8 

131.1*00 

1*3.513 

18.751 

52.0U8 

10,567 

28,807 

2.991* 

7.195 
75.393 

6.0i*U 

2U2.271 
30.398 
11.317 

116, 9U2 
28,783 

29.055 

lU7,6i*6 
11 . 198 
1U.U17 

10,099 

26,586 

105,358 

11,0U2 

1*,021 

36,U71 

1*5.193 

16,958 

51.125 

5.805 

1,51*1 

592 

6,U62 

1,71*6 

39 

38 

135 


-95.133 


727,558  1,081*, 637  2,102,31*5  575.771*  605,709 


5.699 
2,075 

2,879 

'*5,970 

3.86U 

10,620 

1.571* 

5.'*83 
8,127 

6,952 

1,121* 

1*0.050 
15.538 

9.538 

7.257 

5.089 

6.896 
2.5'*5 

7.289 

15.692 
33.961 

10,170 

2,807 
12,0»*3 

1.689 
i*.706 

567 

1.025 

21.U97 

1.225 

68.902 

5.526 

1.1*61 
39.37s 

5,1*02 

6,8o6 

1*5.018 
2,261* 
2,899 

1,589 

8,91*1* 

20,696 

i,6oi* 

61*5 

7,118 

11,280 

i»,i*09 
10.129 

878 

157 

538 
i*,oo6 
2.'*35 

598 

1* 

'*3 


Apr. 

p 


7.111 
2,098 

3.037 

55.636 
3.911* 

12,1*08 

1,383 

7.691* 
7.856 

7,880 

1,1*11 

1*3,782 

19.232 
9,773 
6,61*7 

6,532 

7.657 

2,Ul8 

8,63U 
20,881 
33,122 

9.592 

3.087 

12,33'* 

2.121 

5.3'*5 

563 

1,1*1*0 

23,1*26 
1.300 

67,927 
7,157 

1,1*3'* 

39.912 

5.395 
7.61*3 

1*4,805 

3,1*60 

3.763 

1.625 

7.533 

22.255 

2.655 

766 

9.828 

i*.989 

11,089 

9>*i 

317 

528 

i*.9ito 
1*09 

29 

6 

1*2 


+29,091*  +1U.052 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Comnerclal  Banks,  Classified  by  States  -  (Continued) 

PART  B    -    SERIES    F  AND  Q  COMBINED 
(In  thonsands  of  dollars  at   Issue  prices) 


State 

Fiscal 

year 

191*3 

191*1* 

191*2 

191*3 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 
P 

13.099 
1*.232 

13.738 

ll*O,602 
18,302 
59.891* 

11,910 
23.21*7 

22,219 

17,982 

7.339 

202,01*1 

1*5,123 
30,676 

lU.l*g6 

2U,5l6 
21,651 
16,570 

1*0,093 

ll*l*,199 

65,01*0 

1*9.069 
10,061 
68,651 

6,322 

li*,132 

2,31*9 

11,090 

93.399 

9.031* 

580,i*3;5 

26,071* 

7.515 

119,098 
16,587 
22,095 

2U3,2g^ 

28,061* 

9.1*59 

3.077 
18,1*81 
51*, 196 

5.019 

5,gl*2 

28,0lU 

25,898 

11,780 

U2,205 

3.690 

736 
50I* 
5.882 
1*72 
26 
507 

1+.768 
+2.259 

32,007 

8,1*21 

16,578 

22l*,ll*5 
29,71*6 
81,128 

12.326 
33.757 
36.705 

37.831 

8.031 

272,112 

79,521* 
71,1*32 
3l*.897 

1*3,755 
l*i*,U6l 
20,21*5 

51*. 252 
17l*,999 
106,363 

69,692 
21,812 

gi*,266 
10,529 

-'O.Ull* 

'1*, 1+1*1 

ll*,l*03 

118,761 

7,025 

627,986 
1*1*, 65I* 
10,937 

203 . 827 

25.095 
32.892 

297.1*30 
30,1*21* 
21 ,  712 

10,1+16 

39,11*0 

110,993 

7,1*71* 

7,501* 

53.701 

1*9.753 

17.905 

86,336 

6,010 

1.297 

1.81*3 

17,367 

3,010 

1 

28 
5,181 

+20,381 

7,282 
1,1*50 
1*.127 

32.1*78 
1*.639 
8.196 

1,62U 
l*,79l* 
6,973 

7,001 

99U 

33,351+ 

12,li*U 

10.807 

1*.995 

7.769 
9.710 
1,761+ 

7.2I+I+ 
ll*,217 
19,255 

10,922 
5,199 

ii*,572 

2,588 

3,9?5 

1*49 

1,061 

15,316 

999 

82,836 

7,171 

1.387 

1+1,291* 
3,876 
3,8C5 

1+1*,  705 
2,791* 
3.321* 

2.1+56 

8.51*6 

21,676 

1,588 

668 
8,095 

7,139 

2,01*7 

13,019 
702 

118 

325 

922 
236 

21 

-51,672 

1.396 
909 
851+ 

23,001 

3,1*85 

11,1*96 

8I6 
i*,707 
2,651* 

1.73I* 

952 

23,581* 

6,819 
6,610 
3,607 

I.80U 

3,11*3 
2,1*19 

i*,209 

17,772 

7,731* 

7,599 
1.351 
7,225 

1*67 

U,268 

1*37 

81*3 

10,1*92 

867 

1+3,532 
4,221 
1,168 

8,1+1*6 
2,689 

3,791 

21,728 
2,213 
2,209 

1,11+6 
1,1*20 
9.533 

653 

709 

5.263 

6.1UI* 
1.367 
8,996 
1,117 

152 

303 

1.356 

51 

28 
2I15 

+1*8,012 

1.251 
1*1*0 
779 

12,196 

1,632 
3,996 

918 
1.133 

2.208 

1.961 

327 

13.01*5 

U.U82 
1+.327 
1.61+1 

2.71*9 

1.785 
1,032 

2.638 
7.1*89 
5,090 

3,2l*0 
81*5 

5.11*0 

1*35 
1.570 

182 

71*7 

6.551* 

285 

28,1*66 

2,226 

1*1*1* 

10,528 
1.231 

1.555 

15,71*3 
1.358 
1.1*78 

39I* 
2,i*6l 

5,172 
31*7 

608 
2,960 

2,928 
81*3 

i*,863 
235 

156 

86 

2,271 

157 

220 

+2,1+29 

1.539 

532 

1,082 

19.915 

1,1+88 
2,575 

1,063 
1.595 
2.792 

3.170 

3U9 

15.256 

6,129 
5.031 
2.290 

2.880 

2.533 
592 

3.025 
'*.575 
5.110 

3.699 
1.093 

5,1*80 

1*33 

2,1*39 

181* 

1*75 

6,1*23 

592 

28,753 

2,651 

1*91* 

13,100 
1,718 
1.589 

17,123 

800 

1.359 

607 
2,770 
6,133 

61*1+ 

309 

3,li*o 

3.15I* 

l,2gl* 

5.1*92 
315 

65 
135 

38 

+9,1*11* 

912 
U05 
5U2 

16,099 
.    577 
l*,012 

1*10 
l,0l*l 

1.591* 

1,518 

22l* 

10.068 

3.379 
3.360 
1,076 

1.91*1 

1.330 

950 

1,91*0 

6.622 
U,290 

1,81*7 

515 
3.615 

177 

1,120 
228 

779 

U,817 

360 

18.971 

1,526 

511 

8,166 

880 

1,551* 

10,335 

1.362 

696 

302 

1.51*1 

3,1*36 

1*1*8 
520 

1.925 

2,291 
698 

3,1*92 

198 

gU 

1*1* 

569 

197 

13 

+1*,621 

6,700 
1,800 
1*,1*00 

1*0,200 
6,100 
7,100 

1,1*00 
5.300 
5,800 

6,700 

1.300 

30,700 

11,700 

13,800 

7,100 

7,900 
9,600 

2,100 

8,900 
ll*,l*O0 
20,800 

12,1*00 
■    5.900 

13,1*00 

3.100 

6,100 

900 

900 
16,800 

1,200 

75.000 
9,000 

2,1*00 

31*.  300 
5,100 
6,000 

1*6,300 
2,300 

l+,200 
2,1*00 

7.300 
26,500 

1.900 
500 

11,100 

11,000 

3.300 

11*. 000 

800 

100 
263 
100 

§/ 

300 

-12,267 

3.607 

772 

1.398 

2i*,96l* 

2,9ll+ 

7.03I* 

1,020 
2,326 

I*,  222 

i*,390 
1,011 

28,521* 

9,593 

26,1*1*3 

i*,79l* 

2.969 
3.11*0 

2,1*70 

3.626 
16.357 
11,792 

7.306 
1.399 
6,91*1 

i.ll*7 

i*.357 

198 

1,710 

12,662 

771* 

1*8,351* 
3.093 

1.575 

16.802 

3.261* 

2.723 

23,181* 
2,1*50 
2,105 

1.693 

3,860 

10,10l* 

651 

1.191 

3.119 
6,017 

1,638 

il.W 

716 

2.790 

180 

1 

+20,361* 

666 
2l*9 
1*1*3 

11.765 

979 

3,367 

581 
1.021 
1,701 

2.325 
292 

10.535 

U,3ii 
3,002 
1,596 

2.352 

1,1*31 
1.099 

2,612 
7.55I* 
U.300 

2.286 
660 

3.539 
391 

1.058 

69 

559 

5.099 

158 

16.735 

1.693 

61*5 

8,935 
851 
955 

10,233 
1,078 
1,031* 

51U 
1.556 

2,850 

280 

1*09 

2,297 

1,831 

985 

3.1*92 

291 

72 
55 

U06 
31 

27 
-701 

1.095 
370 
385 

9.257 
1.039 
2,1+62 

1*22 
1,1*15 
1,615 

1,916 

282 

5,232 

1,61*1 
1,560 
1,380 

829 

i,o6i* 

897 

2,762 
5.573 
3.362 

2.267 

51*6 

2.71*6 

299 

928 
80 

1*26 

l*.053 

loi* 

17.921* 

1.532 

1*27 

8.1*32 

1,1+23 

1,026 

10,21+0 
656 

721+ 

311* 
1,831+ 
3.955 

287 

273 

2.957 

2.130 

I.05I* 

3.61I* 

1I+5 

ll+l 
21*6 
666 
16U 
122 
1*1* 

18 

+9,100 

3.399 

.Ml 

33,1*08 

3.709 

11.1*11 

1,21*5 

1+,681 
3,580 

3.509 

1,012 

25,797 

8,766 

10,030 

5,286 

8,117 
1*.129 
1+.369 

7,325 
31,252 
11,217 

10,550 

3.30I* 

12,g96 

2.  log 

1+.179 

518 

3.111 

12,607 

5l*g 

68,129 
6,050 
1,926 

28,030 
3,195 
lt.173 

31, log 
3.0^6 
3.01*6 

1.350 

l*,7l*5 

13,201 

1.277 
1.368 
7.200 

7.269 

2.203 

9,52!* 

569 

195 
32U 

1,157 

1+7U 

99 

70 

13 
-11+.255 

5,829 
1,928 
2,1*1*2 

1*3,51*8 

5,1*06 

11,1*91* 

1,660 
5,028 
8,317 

g.723 

1,301 

1*7,1*07 

li*,013 

15.1+71 

8,370 

6,557 
6,210 
3,706 

'  8,378 
25,356 
20,21*9 

11.952 
3.625 

13.11*1* 

2,112 

8,177 

75c 

3,509 

19,326 

1,267 

96. 018 
5.911 
2.75I* 

26,711 
3.771 
1*.302 

1*3.976 

3.337 
3,298 

2.271 

6,oi+8 

23,21*2 

1.032 
1.6&5 
7.588 

9.321* 

2.668 

16,799 
1.1*57 

112 
9? 

2,08l* 

1*1*7 

10 

100 

10 
+18,300 

887 
U23 
600 

9,868 
1,276 
2,1*59 

UOI 
1,108 

1,868 

1,230 

I9U 
13,51*2 

3.71*0 
5.51*1 
1,818 

1.697 

1,268 

61+7 

2.335 
5.198 
1,781 

2,231+ 

51*1 

1+.970 

356 

2.153 

190 

521* 

i*.173 

119 

19.585 

1.580 
1*77 

8,565 

722 

1.005 

7,893 

1.1*76 

930 

529 
1.352 
3.1*89 

198 

255 

1.267 

2,065 
866 

3.625 
1*16 

181 
151* 

83 
1,1*61* 

37 

-2,123 

826 
1*37 
691* 

8,887 
1,271* 
2.215 

1*1*3 

886 
2,06g 

1.506 
30U 

10, 605 

1*.680 
1*.260 
2.307 

2,1*16 

1,322 

785 

1,828 
5.563 
3.1*5'* 

2,720 
532 

5,o6g 

1*82 
1.965 

1*5 

1*73 

3.891 

311 

17.629 

1.739 

537 

9.957 

88l* 

1.259 
9,680 

1,012 

960 

2,696 
317 

220 

1,61*8 

2,126 
966 

3. 809 
306 

^1^ 
5U8 

36 
150 

70 
+308 

California 

Connecticut 

Delaware 

Diet,   of  Columbia 

Idaho 

IlllaolB 

TndlftnA 

Iowa 

Kansas 

Kentucl^ 

Louisiana 

Maine 

Kaesachaeetts. . . . 
Michigan 

Minnesota 

Mississippi 

Nebraska 

Nevada 

lev  Hampshire 

New  Jersey 

Hew  Mexico 

Hew  Torfc 

Horth  Carolina. . . 
Horth  Dakota 

Ohio 

Pennsylvania 

Rhode    Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Washington 

West  Virginia.... 
Wisconsin 

Alaska 

Canal   Zone 

Hawaii 

Puerto  Rleo 

Virgin  Islands... 
Other  possessions 

Dnallocated 

Idjustment   to 
Dally  Treasury 
Statement 

Total 

2,1*67,031 

3,517,351* 

1*62,938 

339,751 

179,277 

206,820 

11*0,529 

526,396 

368,001 

132.853 

125,1+59 

1*20,728 

598.570 

129,230 

131.339 

Hote: 


Source : 


Oonmenclng  January  1,  191+1*,  commercial  banks  holding  savings  deposits 
were  permitted  to  purchase  limited  amounts  of  Series  T  and  (J  bonds. 
Such  purchases  have  been  eliminated  from  the  above  table.  Tor  amounts 
of  and  limitations  on  such  purchases,  see  Table  1. 

(1)  Total  sales:  Dally  Treasury  Statements;  (2)  Sales  by  States:   Re- 
ports of  gross  sales. 


p   Preliminary. 

•   Less  than  $500. 

1/  mallocated  amounts  for  prior  months  included  chiefly  sales  to  the  armed 

forces.  Beginning  In  September  19l*3  those  «ales  are  allocated  on  a 

State  basis. 
2/   Included  in  "ttiallocated". 
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Participation  in  Payroll  Savings  Plrnc  For  War  Savings  Bonds -^Z 
Table  1.-  Number  of  Firms  and  Number  of  Persons  Participating  in  Payroll  Savings  Plans 


June 
191*2 

June 
19»«3 

19H3 

191*1* 

Mar. 

Apr. 

Hay 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dee. 

Jan. 

r*b. 

Mar. 

Num'bcr  of  flrniB  having  payroll  eavlngB  plane 

Flrma  with: 

1*77 

U.956 

19.718 

g2.9U« 

537 

5.777 

27.056 

li»9.525 

501 

5.767 

26,517 

11*6,137 

501 

5.778 

26,666 

11*7.31*6 

537 

5.757 

26,832 

11*9,018 

537 

5.777 

27.056 

11*9.525 

535 
5.788 

27,103 

iU9,g90 

535 

5.791 

27,11*1* 

150.126 

535 
5.789 

27',  200 

11*9.965 

531* 
5.790 

27.230 
11*9.91*6 

531* 

5. 805 

27.338 

150. 58l* 

51*8 

5.799 

27.385 

150. 87I* 

51*6 
5,786 

27.288 
150,808 

5^5 

5,808 

27.313 

150.719 

51*5 

5.807 

27.308 

150.636 

under  100  workers 

J08,099 

182.895 

W8.922 

180,291 

lS2.ll*l* 

182,895 

183. 316 

183.596 

183.1*89 

183 . 500 

lgU,26l 

18U.606 

18U,1*28 

181*.  385 

18ll,296 

*^-7 '    ■■' 

ITumber  of  workers  employed  in  firme   and  governmental   agencies  having  payroll   savinge  plans 

(In  millions) 

21.3 
1.5 

27. U 
3.9 

31.2 

27.2 

3.6 

27.2 
3.8 

27.3 
3.8 

27.1* 

3.9 

27.6 
3.9 

27.6 
3.9 

27.6 
3.9 

27.6 
3.9 

27.9 
3.9 

28.0 
3.9 

31-9 

28.0 
3.9 

27.8 
3.9 

27-7 

3.9 

Itt  Federal,    State,    and  local  goy- 
ertjsentB  and  their  agencies 

Total 

22.8 

30.8 

31.0 

31.1 

31.2 

31.5 

31-.  5 

31-5 

31.5 

31.8 

31-9 

31-7 

31.6 

Number  of  pereona  actuall7  participating  in  payroll   savings  plane 
(In  oilllone) 

Total  nttiiber  of  (1)  workers  in 
firms,    (2)  workers  in  Federal. 
State,   and  local  goTemjnente   and 
their  agencies,   and   (3)   persons 
in  the  armed  forces,    participat- 
ing in  payroll  savings  plans.,.. 

2/ 

26.8 

26.2 

26.8 

26.8 

26.8 

26.6 

26.it 

26.1* 

26.1* 

26.6 

26.8  ' 

27.1 

27.3 

27.5 

Table  2.-  Deductions  Under  Payroll  Savings  Plans 


Fiscal 
year 

19U3 

191*1* 

191*2 

191*3 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar. 

Total  amount  deducted  (in  Billions 

5.254 

, 

l*.o67 

8.356 

380 

8.75' 

1*15 
9.05t 

1*25 

9.l5t 

1*15 
9.0^ 

U20 

9.156 

1*13 

9.C* 

1*35 
9.1*56 

1*55 
9-356 

1*1*0 

9.2)6 

1*70 
9.556 

1*75 
9.856 

1*65  P 
9.6* 

1.85  P 
9.«56p 

percent   of  participants'   pay 

p   Preliminary. 
1/  Estimated. 

2/  Hot  available.  The  total  number  of  (1)  workers  in  firms,  and 
(2)  workers  in  Federal,  State,  and  local  governments  and  their 


agencies  in  June  19l*2  approximated  16.O  millions. 
2/   Consists  only  of  deductions  from  December  igUl  throu^  June  19l»2.   Data 
on  deductions  prior  to  December  19l*l  are  not  available 


May  1944 
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Sales  of  Treasury  Savings  Notes  -^ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  values  -  in  millionB  of  dollars) 


Tlsoal  ysar 

or  Bonth 


Amoont 
outstanding 

and  of 

fiscal  jtar 

or  month 


Set  ehan^ 

during 

fiscal  year 

or  mouth 


Sales 


All  aeries 


lSf*2 

19^3 

19U3-April 

May 

June 

July 

Au^et . . . 
September 

October. . 
NoTem'ber . 
Decam'ber. 

igUU-January. . 
Tehmary. 
March 

April 


3.01U.5 


7.78;::. 5 
g.l62.q 

7,677.9 
7.761*.^ 
8,876.'+ 

9,132.9 
9,301.9 
8.599.3 

9,502.9 

10.329.'+ 

9,169.7 

9,136.2 


t 


Ugo.9 


+1,1*36.9 
+380.1+ 
-667.5 

+182.5 

+86.1+ 

+1,112.1 

+256.1+ 
+169.0 

-702.6 

+903.7 

+826.5 

-1.159.6 

-33.6 


i+,i38.9 
8.758.5 


1.632.9 

1+82.2 
1+68.1 

l+ll+.O 

213.5 
2,260.0 

U60.7 
330.2 

1+36.8 

1,216.1 
1,017.1 

238.1 

299.7 


Series  A  2/ 


igUa 

191+3 

191+3-Aprii 

Hay 

June 

July 

August . . . 
September 

October. . 
Hovember . 
December. 

igWt-January. . 
February. 
March. . , . 

April 


5I+.8 
266.7 


29I+.9 
302.7 
266.7 

251.2 
21+7.6 
207.3 

200.2 
198.3 
168.7 

160.2 
156.7 
137.2 

125.2 


+5I+.8 
+211.9 


+9.5 

+7.8 

-35.9 

-15.5 
-3.7 

-1+0.2 
-7.2 

-1.9 

-29.6 

-8.5 

-3.5 
-19.5 

-12.0 


72.2 
33I+.7 


21.8 

7.8 
1+.5 


Series  B  U/ 


191+2 

19I+3 

191+3-April 

May 

June 

July 

August. . . 
September 

October. . 
HoTember . 
December. 

191+1+- January. . 
Jebruary. 
March. . . . 

April 


2.959.7 
761+.8 


1,395.0 

1,31+9.7 

76I+.8 

711.0 
687.9 
31+8.6 

321.1+ 

306.6 

128.6 

109.7 
101.3 

1+8.1 
39.7 


■•2,959.7 
-2,195.0 


-93."+ 

-1+5.1+ 

-581+.9 

-53.7 

-23.2 

-339.3 

-27.2 

-ll+.g 

-178.0 

-III 
-53.2 

-8,1+ 


i+.o6b.7 
877.1 


Redemptions  emd  exchanges 


Total 


Received 

in  payment 

of  taxes 


Redeemed 
for  cash 


l,12l+.l+ 

■+.277.6 


196.0 

101.8 

1.135.6 

231.5 

127.1 

1.11+7.9 

20I+.2 

161.2 

1.139.5 

312.5 

190.6 

1.397.8 

333.3 


1,103.7 
i+,09i+.i+ 


176.6 

97.0 

1,119.8 

21I+.1* 

99.2 

1,111.9 

181.6 

121.9 

1,068.3 

275.1+ 

11+1+.7 

1,31*1+. 9 

293.8 


17.1* 

122.8 


12.3 

_* 

1+O.U 

15.5 

3.7 

1+0.2 


12.0 


16.6 
lll+.O 


11.1 

-.9 
38.3 

13.3 

1.7 

37.2 

6.2 
1.1 

27.8 

6.8 
2.2 

17.9 

11.0 


1,107.0 
3,072.1 


93."+ 

1+5. U 

58'+.  9 
53.7 

23.2 

339.3 

27.2 
11+.8 

178.0 
18.9 

g.u 
53.2 

8.U 


1,087.1 

2.9:3.3 


87.3 
1+3.2 

n.o 


58 

52 

20 

336 

171 


l'+.3 

9.6 

51.5 

7.9 


20.7 
11'+.  9 


15.8 

17.1 
27.9 
36.0 

22.6 
39.3 
71.2 

37.1 
U5.9 
52.9 

39.5 


.8 
8.7 


1.2 

.8 

2.2 

2.2 

2.0 
3.0 

1.0 

.8 

1.8 

1.7 
1.3 
1.6 

1.0 


19.9 
70.6 


6.1 

2.2 

.9 

1.0 
2.3 
2.9 

1.6 

.8 

6.1+ 

1+.6 

-1.2 

1.7 
.5 


Exchanged 

for 
new  series 


(Continued  on  following  page) 
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Sale^  of  Treasury  Savings  Notes^  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 


r 


fill 


nseal  year 

or  BOnth 


iS^-i. 


19U3-Aprll. 
May... 
June. . 


July 

Aiigaat . . , . 
September. 


Octo'ber.. 
November. 
December. 


iglA-January. . 
Tebruary. 
March. . . . 


(Far  values-  In  allllonB  of  dollars) 


^ount 
outstanding 

end  of 

fiscal  year 

or  month 

if 


Net  change 

during 

fiscal  year 

or  month 


Sales 


HedeaptiOBS  and  exchanges 


Total 


Becelved 

in  payment 

of  taxes 


Bedeemed 
for  cash 


Series  0  ^ 


April. 


6.WU.0 


6.092.6 
6.510.6 
6.i+6l*.0 


6,715.7 
6,828.9 
8.320.5 


8,611.3 

8.797.0 

8.302.0 


9.233.0 
10,071.'* 

8.98lt.5 


8.971.3 


+6.U64.0 


+1.520.8 
+418.0 

-U6.6 


+251.7 

+113.2 

+l,U9i.6 


+290.8 
+185.8 

-'♦95.0 


+931.0 

+838.1+ 

-1.086.9 


-13.2 


7.5l*6.7 


1.611.1 
1*63.6 


1*11*.  0 

213.5 

2,260.0 


';So.7 
330.2 
i*36.8 


1.216.1 

1,017.1 

238.1 


299.7 


1.082.7 


90.3 

56.5 

510.2 


162.3 
100.2 
768.  U 


m'.k 
931.S 


285.1 

178.7 
1.325.0 


312.9 


1.0U7.2 


78.2 

5i*.7 
1*97.5 


ll*8.1*' 

76.6 
738.1* 


11*9.9 
106.7 
868.9 


251*.  3 

132.9 

1.275.5 


271*.  9 


Exchanged 

for 
new  series 


35.6 


12.2 

1.8 

12.8 


13.9 
23-7 
30.0 


20.0 

37.7 
62.9 


30.9 
1*5.8 
1*9.6 


38.1 


Source!  Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/     These  notes  were  originally  designed  to  help  taxpayers  set 

aside  funds  with  which  to  pay  taxes  and  were  known  as  Treasury 
tax  savings  notes.   Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer;  series  B  and  series  C  notes  were  in- 
tended for  the  large  taxpayer.  Vfhen  the  collection  of  taxes 
through  withholding  at  the  source  commenced,  the  need  for 
series  A  tax  savings  notes  disappeared  and  their  sale  was  dis- 
continued. Redemption  provisions  on  series  A  notes  were  re- 
laxed to  provide  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  Jj) .      Sale  of  series  0 
notes,  which  were  designed  for  the  investment  of  idle  cash 
reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/  Includes  matured  Treasury  savings  notes. 

^     Series  A  notes,  which  were  sold  from  August  1,  19l*l  through 
Jime  22,  191*3,  yield  approximately  I.92  percent  per  annum. 
Through  June  22,  19l*3,  the  notes  could  be  redeemed  for  cash 
only  at  the  original  purchase  price;  since  that  date,  the 
notes  have  been  redeemed  for  cash  at  the  tax  payment  value 


current  at  the  tine  of  presentation.  (See  also  footnote  ij.) 
Prior  to  October  U.  19l*3.  'he  maximum  amount  which  could  be 
used  in  payment  of  each  class  of  tax  (income,  estate,  or  gift) 
by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

}^  Series  B  notes  were  sold  from  August  1,  19l*l  through  September 
12,  191*2,  to  yield  approximately  .1*8  percent  per  annum.  The 
amount  which  may  be  turned  in  on  taxes  is  unlimited.  The 
notes  may  be  redeemed  for  cash  only  at  the  original  purchase 
price. 

^     Series  0  notes  went  on  sale  September  ll*.  19l*2.   Interest 
accrues  each  month  on  a  graduated  scale  (see  "Treasury  Bul- 
letin" for  August  191*3,  pags  1*)  to  yield  approximately  I.07 
percent  per  annum  if  held  to  maturity.   These  notes  may  be 
used  In  payment  of  federal  taxes  at  any  time  two  months  after 
the  date  of  issue.  The  amount  which  may  be  turned  in  on  taxes 
is  unlimited.  The  notes  may  be  redeemed  for  cash  six  months 
after  the  date  of  issue  at  the  tax  payment  value  current  at 
the  time  of  presentation.  Prior  to  July  27.  19l*3,  notice  of 
30  days  was  required  for  cash  redemption.   See  also  footnote  l/. 
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Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


riical  year 
or  aonth 

Sale»  in  ollllona  of  dollars  at  par 

Percentage  diatrlbutlon  of  ealee 

Total 

all 

denool- 

natlons 

Denomination 

Total 
all 
denomi- 
nations 

Denomination 

$100 
2/ 

$500 

2/ 

Thoueando  of  dollara 

$100 
2/ 

$500 
2/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

19U3 

19U3-Apr 

May 

June .... 

July 

Au« 

Sipt 

Oct 

Not 

Dec 

igUlt-Jan 

Feb 

Mar 

Apr 

7.5U6.7 

1,611.1 
U7U.5 
U63.6 

UlU.O 

213.5 

2.260.0 

U6O.7 
330.2 
U36.8 

1.216.1 

1.017.1 
238.1 

299.7 

• 

2.U 

3.2 

.5 

•  3 

.u 

6.1 

8.1 

.9 

.6 

2U9.O 

82.2 
20.9 
10.7 

12.U 
g.l 

119.8 

3"*.  5 

8.6 

11. U 

53.5 

61.0 

7.U 

6.3 

332.1 

90.2 
23.3 
IU.8 

1:5 

133. u 
33.2 

12.9 
16.2 

73.0 
82.9 

10.5 

9.9 

1.388.6 

339.9 
91.1 
77. u 

72.5 
U3.6 

U90.U 
109.2 

60.7 
72.9 

255.  U 

258.3 

U6.7 

'♦5.3 

2,535.7 

597.7 
152.3 

176.2 

lUU.l 

82.6 

751*. 8 

IU1.9 
113.3 

153-3 

U20.g 

366.2 

81. U 

95.3 

1,12U.U 

22U.O 
69. 8 
78.8 

73.7 

2U.8 

327.7 

63.1 
U8.9 

86.9 
160.5 

108.8 

1*3.3 
57.5 

1.916.9 

277.1 
117.1 
105.7 

96.0 

U5.0 

1*33.9 

78.8 
85.8 
95.7 

2UU.U 

128.5 

U7.U 

8U.5 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

.2 
.3 
.2 

.1 

.1 

•5 
.8 
.U 

.2 

3.3 

5-1 
U.U 

2.3 

3.0 
3.8 
5.3 

u 

2.6 
U.U 

6.0 
3.1 

2.1 

U.U 

5.6 
U.9 
3-2 

3.7 

U.U 
5.9 

7.2 
3.9 
3.7 

6.0 
8.2 
U.U 

3-3 

18. U 

21.1 
19.2 
16.7 

17.5 
20. U 

21.7 

23.7 
18. U 
16.7 

21.0 

25. u 

19.6 
15.1 

33.6 

37.1 
32.1 
38.0 

3U.8 
38.7 
33.'* 

30.8 
3'*.3 
35-1 

3U.6 
36.0 
3U.2 

31. 8 

IU.9 

13.9 
IU.7 
17.0 

17.8 

11.6 
1U.5 

13.7 
lU.s 
19.9 

13.2 
10.7 

18.2 
19.2 

25.U 

17.2 
2U.7 
22.8 

23.2 
21.1 
19.2 

17.1 
26.0 
21.9 

20.1 
12.6 
19.9 

28.2 

(1)  Total  sales:      Dally  Treasury  Statements;    (2)   Distribution  by 
denominations:      sales  reported  to  the  Treasury. 
Less  than  $50,000  or  less  than  .05  percent. 


1/     Information  on  sales,   by  denomination,    of  Series  A  and  B  tai  savings 
notes  may  be   found  in  the   "Treasury  Bulletin"  for  July  I9U3,    page  U6. 
2/     Denominations  of  $100  and  $500  were  first  offered  in  November,    I9U3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser J=/ 


19U3- 


19U3-i^rll. 
May... 

June. . 


Mseal  year 
or  month 


July 

August 

September. 


October. . 

November. 
December. 


19UU-January.. 
rebniary. 
March 


April. 


Sales  in  millicns  of  dollars  at  oar 


Total 


7.51*6.7 


.611.1 
'*7U.5 
U63.6 


UlU.O 

213.5 

2,260.0 


U60.7 
330.2 
U36.8 


1,216.1 

1.017.1 

238.1 


299.7 


Type  of  purehaeer 


Individuals, 

partnerships, 

and  fiduciaries 


611.3 


122.  U 

37.5 
26.9 


21.5 

I5.U 

166.9 


51.1 
16.2 
20.5 


108.2 
75.3 
21.2 


19.2 


Corporations 


6,935-'* 


1,U88.7 

U37-0 
'*36.7 


392.5 

198.1 

2.093.1 


U09.6 
31U.0 
U16.3 


1,107.9 
9U1.8 
216.9 


280.5 


Percentage  distribution  of  sales 


Total 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Source:      (1)   Total  sales:      Daily  Treasury  Statements;    (2)    Distribution  by 
type   of  purchaser:      sales  reported  to   the  Treasury. 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


8.1 


7.6 
7-9 
5.8 


5.2 

7.2 
7.U 


11.1 
U.9 
U.7 


8.9 
7.U 
8.9 

6.U 


Corporations 


91-9 


92. U 
92.1 
9U.2 


9U.S 
92.8 
92.6 


88.9 
95.1 
95.3 


91.1 
92.6 
91.1 


93.6 


1/  Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 
savings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  I9U3. 
page  U7. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thousaadB  of  dollare) 


Treasury  Bulletin 


Fiscal  year 
or  Bonth 

Amount 
outstandlQ^ 

end  of 
fiscal  year 
or  month  1/ 

Net  change 

during 
flBcal  year 
or  month  1/ 

Sales 
1/ 

— 

Badamptlons 

Paroenta^  distrlliutlon 
of  redemptions 

Total 
1/ 

Sxchanged  for 

United  States 

savings 

tonds  2/ 

Cash 
2/ 

IzelUBged  for 
»„t.i         United  States         Cash 
"'*»^                savla«.                 2/ 

iqUl  ■;/        

5.29'^ 
166,341 
213.350 

227,989 
224,771 
213.350 

207.275 

204,158 

201,453 

197  .>2 
202,415 

203,064 

204,906 
200.577 
195.821 

196.404 

+5.l'^3 
+161, 048 

+45,620  6/  ll 
+1.774  2/ 

-3.218 

-11.4a 

-6.075 
-3.117 
-2,705 

-3.511 

+4,473 
+649 

+1,842 

-^♦.329 
-^.755 

+582 

6.087 
308,6a 
590,268  u 

44,791  1/ 

40,048 

52,683 

30,770 
29.313 

28,600 

35. '♦62 
39.565 
'♦3.585 

37. '♦SI 
3'+.993 

40.029 

35.717 

943 
l'^7.57>^ 
544.647 

43. 018 
43.267 
64,104 

36.845 
32.430 
31.306 

38.973 
35.091 

'♦2.937 

35.610 
39.322 
44.784 

35.l3'^ 

1127.948 
474.168 

37.501 
37.530 
5'^.39l 

31.371 
27.427 
27.098 

32.771 
28,543 
33.896 

30.027 
33.62s 
35.784 

28.261 

1 
18.46?5/ 

70.4805/ 

5.517 

5.737 
9.71>» 

5.'»7'» 
5.004 
4,207 

6,202 

6,5>«8 
9.040 

5.582 
5.698 
9.000 

6.873 

100.0 
100.0 
100:0 
100,0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100. b 

100,0 

100. 0 
100.0 
100.0 

100.0 

87. "T 
87.1 

2;? 

86.6 

84,1 

n,3 

T«.9 

A.J 

89.5 

W.9 

n.u 

12.F5/ 
18.9  5/ 

12.8 

13.3 

IJ.8 

14.9 

15.4 
13. >♦ 

15-9 

18.7 
21.1 

15.7 

14.5 
20.1 

19.6 

1  -     fjuly  1941 

^'  "^    lta«.  1941-J0118  \^Z 

1943 

IQll'^-Anrll       

May 

lQ44-.Tanu&F7 

Hajpoh 

April 

Soturcei     Dally  Treasury  Statements  commeziclne  Korenber  1,   1942;   prior 
thereto,    Post  Office  Department. 

1/     Wgures  for  periods  prior  to  Hovember  1,   19*^2  are  not  strictly  4/ 

comparable  with  subsequent  data  because  of   the   shift  to  a  Dally  5/ 

Treasury  Statement  basis.  Stamps  sold  prior  to  October  1,  1942 
were  Icuown  as  postal  savings  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 6/ 

2/     Bstlaated  on  the  basis  of  samples  conducted  by  the  Post  Office  Jj 

Department . 

3/     Sales  and  redemptions  commence  with  Map  1,    194l  when  the   special 


defense  series  of  staips  went  on  sale.  The  SDOunt  of  VbM  old  series  of 
postal  savings  stamps  outstanding  on  April  30,  19'*1  »••  4150  thouaaods. 
Details  not  available  for  May.   June,   and  July  1941. 

Includes  minor  amounts  which  were  exchanged  for  postal  savings  certifi- 
cates.    These  aggregated  ^23  thousands  for  the  period  Augast  1.    1941 
throu^  June  30,    1942  and  $55  thousands  for  the  period  July  1,    \'i'*i 
throu^  October  3I,    1942. 

Net  of  sales  less  redemptions.     See  footnote  l/. 

Does  not   Include  amounts  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


71 seal  year 

Of  MDth 

Sales  In  thousand! 

1  of  dollars 

Percentage  distribution  of  sales 



Total 

all 

deooal nations 

1 

3enomlnatl( 

>n 

Total 

all 

denominations 

Denonlnatlon 

10,! 

25.i 

50^ 

$1.00 

$5.00 

10^ 

25< 

50^ 

$1.00 

»5.00 

1941 

19'+2 

ig'^s 

1943-Aprii 

6.087 
308,621 
590,268 

"♦4,791 
4o,o48 
52.683 

30,770 
29.313 

28,600 

35. '♦62 
39.565 
'♦3.585 

37.'^5i 
3'^.993 
40,029 

35.717 

400 

67.466 
126,327 

11,284 

9.704 

10.531 

5. '♦62 

l\^ 

9.106 
10,443 
11,235 

11,150 
10,511 
11,174 

9,458 

2.691 
167.709 
313.691 

23.164 
20.983 
28.257 

15.783 
15.361 
15.053 

17,494 
20.330 

22.129 

19.072 

17.799 

20,227 
18.187 

1.012 
28.614 
52,508 

3.59"^ 
3.358 
4.942 

2.990 

2,803 
2.410 

2.556 
2.987 

3.187 

2.541 
2.363 

3.132 
2.768 

1.130 

31.583 
71,693 

6.803 

4.425 
4.190 

3.382 

5.038 

3. '♦85 
3.371 
4,167 

4,120 

854 
13.250 
26,048 

1.665 

1,429 

2.151 

2,110 

1.550 
1,192 

2.708 

1.359 
1.997 

1.203 

950 
1.330 

1.183 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

6.6 
21.9 

21.4 

25.2 
24.2 
20.0 

17.7 
18.4 
23.0 

25-7 
26.4 
25.8 

29.8 
30.0 
27.9 

26.5 

44, a 
9'^.3 
53.1 

91.7 
52.U 

53.6 

51.3 
52.4 
5a.« 

49.1 
51.4 
50.8 

50.9 
50.9 
50.6 

50.9 

lt.6 
9.3 
8.9 

8.0 
1.4 

I:i 

1.4 

?i 

7.3 
6.8 

6.3 

7.8 

7.i 

18.« 

10.1 

le.i 

11.4 
11.4 

12.9 

14.4 
ll».3 
11.8 

10.2 

11. a 
11.5 

10.4 
11-5 

l4.o 

!:! 
W 

6.9 

v\ 

7.6 

ii 

3.» 

1:! 

33 

Uav 

JXily        

August 

September 

TebruA4FV.  ........... 

April 

(1)  Total  sales:   Dally  Treasury  Statements  eoimanelng 
a«*eabar  1,  \^i;   prior  thereto  Post  Office  Department; 

(2)  SlstrlbutlOB  bgr  AsBomlnatlons:   Based  upon  Post  Office 
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OWNERSHIP       OF       GOVERNMENT       SECURITIES 


i^ 


Treasury  Bulletin 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(Id  alllloni  of  dollara) 


Ind  of  flical 
year  or  oonth 


193'* 

1935 

1936 

1937 

1938 

1939 

igw 

igUi 

I«ik2 

19U3 

I9i*3-Apr.. 
Xaj.. 
Jona. 

July. 
Sept. 

Oct.. 
Hot.. 
Dee. . 

19Ul4-Jaii. . 
Feb.. 
Mar.. 

ipr..- 


Saeuritlaa  lavuad  by  tbited  States  OoTenutent 


Total 
amount 
out- 
standing 


26,US0 
27.0*5 
32.989 

35.800 
36.576 


39,886 

1*2.376 

1*8,387 

71.968 

135. 380 


128,0*3 

131*.  675 

135. 380 


ll40,238 
1U2,721 
157.053 


16?. 589 

164,781 

i6i*,508 


167,01*3 
181,709 
183. 3U8 


183.1*13 


Dlttri'butloB  Iqr  elatsca  of  holders 


V.   8.  OoTamaant 

■ganolas  and 

tniat  fonAs  2/ 


Total 

public  and 

special 

Isauaa 


1,288 
1.629 
1.91*5 
3.221 
1*,1*52 


5,600 

6.792 

8,211* 

10,330 

lit, 080 


13.002 
13.1*33 
lU.oso 


ii*,59i* 

15.038 
15.1*71 


15,6U1 
16,01*7 
16,1*93 


16,653 
17,210 
17,563 


17, 739 P 


Public 
market- 
able 
lasuai 


892 

996 

1.319 

1,663 

1,776 


1,830 
2,017 

2.093 
2.1*1*2 

3,202 


3.201 
3-229 
3.202 


3.131 

3.125 

3.71*8 


3.766 
3.762 

3.783 


4!o3U 
it.oi*7 


l*,032p 


Pnblic 

noB- 

■arke table 

lieuas 


9p 


Special 
issues 


396 

ill 

1.558 
2.676 


3.770 
H.775 
6,120 
7.885 
10.871 


9.795 
10,198 

10,871 


11,1*56 
11,907 
11.717 


11,868 
12,278 
12.703 


12.873 
13,168 
13.507 


13.697 


federal 

Saserre 

Banks 


Public 
market- 
able 
Issues 


2.1*32 
2.1*33 
2,1*30 
2.526 
2.561* 


2.551 

2.1*58 
2,180 
2,61*0 

7.11*9 


6,1*00 
6,168 
7,11*9 


8. 151* 
9,055 
8,886 


9,303 
10.272 
11,U60 


11.985 

11,51*5 

12,111 


13,216 


PrlTate 
Inrestors 

u 


Total 
public 
Issues 


22,760 
23.583 
28,6ll* 
30,053 
29.560 


31.735 

33.126 

37.993 

58.998 

llU.152 


109,21*0 
115.073 
111*. 152 


117.1*91 

118.628 
132.696 


138. 6UM 
138,1*62 
136.555 


13s. U05 
152.951* 
153.671* 


Public 
market- 
able 
issues 


22.760 
23.521 
27.353 
28.865 

28,001* 


29.581* 
29.961 
33.1*39 
1*5,  U9I 

8U.959 


81.791 
85.985 
8U.959 


87.328 
87.756 
98.793 


102,875 

101,871* 

99,988 


99.501 
110.593 
111,921 


I52,i»57p    Ii0,i92p 


Public 
non- 
marketable 
issues 


62 
1,261 
1,188 
1.556 


2.151 
3,166 

u.ssi* 
13.507 

29.193 


27.1*1*9 
29.088 
29.193 


30.163 
30.872 
33.90U 


35.769 
36.588 
36.567 


38,903 
1*2,361 
1*1.752 


1*2. 265  p 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


681 
1*,123 
1*,718 
i*,665 
"♦.853 


5,1*50 
5.1*98 
6,360 
U.5U9 

U,092 


'».363 

1*,082 
1*.092 


3.782 
3.931* 
3.96U 


i*,ii3 
i*,l5l* 

U.225 


i*,269 

1*,227 
2,258 


2.258 


Distribution  by  classes  of  holders 


n.  3.  OoTernment 

agencies  and 

trust  funds  and 

Federal  ReserTe 

Banks  2/ 


Public 
market- 
able 
lesues 

y 


150 
362 
375 
363 

325 


286 
287 

273 

286 
170 


3IU 
281 
170 


113 
1*6 

1*6 


62 

88 

87 


91 

91 

7 


7p 


Public 
non- 
marketable 
issues 


it/ 


115 


90 

100 
115 


129 

279 
305 


31*0 
376 
1*37 


1*95 
570 
539 


586 


PrlTate 

inTestors 


1/ 


Public 
market- 
able 
Issuee 


531 
3.761 
'*.3U3 
1».302 
1»,52« 


5.161* 

5.211 
6,087 
i*.263 
3.738 


3.881* 
3.627 
3.738 


3.1*69 
3.536 
3.536 


3.520 
3.1*95 
3.1*95 


3.1*92 
3.378 
1.537 


i.i»97p 


Public 

non- 

■aika table 

issues 


68 


76 
71* 
68 


71 
73 
77 


190 
195 
205 


191 

188 
175 


i6e 


Source: 


(1)  Total  amounts  outstanding:   Daily  Treaauiy  Statements;  ^ 

(2)  Securities  held  by  tJ.  S.  OoTemment  agencies  and  trust  funds; 
reporte  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Federal  EeserTe  Banks:   Federal  Heserre  System. 
Preliminary.  \U 
Less  than  $500,000. 

Ixcludes  matured  securities,  and  obligations  held  by  the  Treasury. 
Ixclude^  behange  Stabilisation  Fund. 


The  total  amount  of  securities  held  by  priTate  inTeetors  is  calcu- 
lated by  deducting  from  the  total  amoxint  of  securities  outstanding, 
the  securities  held  by  U.  S.  Oovernment  agencies  and  trust  funds 
and  by  Federal  Ho serve  Banks. 

The  Heconstructlon  Finance  Corporation  notes,  Seriee  Z-A,  Z-B,  and 
Z-C.  which  are  held  entirely  by  United  States  (h>Temnent  agendas, 
have  been  classified  as  non-marketable  issues. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


{Par  values  1/   -   In  bllllonB   of  dollars) 


Ead  of 
month 


Total 

amount 

outstanding 

2/ 


Held  by  banks 


Total 


Comnierclal 

banks 

i/ 


Federal 

Reserve 

Banks 


Held  by  non-bank  investors 


Individuals 

ii/ 


Insurance 
companies 


Mutual 

saving 

banks 


Other 
corporations 

and 
assoelBtlons 


State  and 

local 

governments 

5/ 


u.  s. 

Government 
agencies  and 
trust  funds 


y 


1939- December • 


IjUo-June 

December, 


19Ul-June 

December. 


igUa-June 

December. 


19'*3-June 

December. 


1*7.1 


50. U 


63.8 


76.5 
111.6 


139.5 
l6g.7 


18.6 


18.8 

19.7 


22.1 
23.8 


28.8 
U7.U 


59.5 

71-5 


16.1 


16.3 
17.5 


20.0 
21.5 


26.2 
Ul.2 


52-3 
60.0 


2.5 


2.5 

2.2 


2.2 
2.3 


2.6 

6.2 


7-2 
11.5 


28.5 


29.1 
30.7 


32.6 
Uo.o 


1*7.7 
SU.2 


80.0 
97.2 


9.9 


9-7 

10.2 


10.9 
13-5 


17.9 
23.5 


30.1 
36.9 


6.3 


6.5 
6.9 


7.0 
8.0 


8.9 
11.0 


12.8 
1>*.7 


3.1 


3.1 
3-2 


3.^ 
3.7 


3.9 

'*.5 


5.3 
6.1 


2.1* 


2.U 
2.U 


2.1* 
U.8 


5.? 
12.1 


16.3 
20.7 


1.3 
2.0 


6.5 


7.1 
7.6 


8.5 

9-5 


10.6 

12.2 


11*. 3 
16.9 


1/     United  States   savings  bonds  are  included  at   current   redemption 

value  s . 
2/     Guaranteed  securities  held  by  the  Treasury  are  excluded. 
^     Consists  of  commercial   and  stock   savings  banks  in  the  United  States 

and  in  territories  and  insular  possessions. 


J*/     Includes  partnerships,    personal  trust  accoxints,    and  unincorporated 

businesses. 
5/     Includes   their  agencies  and  their   trust,    sinking,    and  investment 

funds,    and  territories  and  insular  possessions. 
6/     Excludes  Exchange   Stabiliiation  Fund. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(In  millions  of  dollars) 


Het  narkat  purchases  or  sales   (-) 


Jan. 


Feb. 


Mar. 


Apr. 


Hv 


June 


July 


lug. 


Sept. 


Oct. 


Not. 


Dec. 


1937. 
1938. 

1939- 
191*0. 
19U1. 
191*2- 
191*3. 
19U1». 


ik.k 

-12.0 

1.6 

-9.5 

-2.8 
-•5 

-1U.5 
-9.9 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


119.6 

23-3 

-12.5 

-5-7 

5.8 
-72-9 

-11.5 


11.9 

2-5 

-37.1 

,1.6 

-.7 

•3 

.k 
-16.5 


3-9 

-U.9 

-Uo.i* 

.U 

-.2 

• 

-35.2 


2lt.U 

.8 

5.0 

•  9 

.U 

•3 
-11*5,8 


U.g 

1.2 

3.0 


12.5 

-3-9 

3-3 


-2.3 
-67.8 


-8.U 

-15.8 


8.9 
38.5 
71.9 

-•3 

• 

-U.5 
-2.7 


3-7 

1.0 

-1.2 

-k.U 

-.2 
-1.0 


2.0 

.k 

-2.8 

-•3 


-5.0 


-15.1* 

6-5 
-3-2 
-1.1 
60.0 

U.g 


± 


•       Less   than  $50,000. 

1/     Consists  of  purchases  or  sales  mads  by  the  Treasury.      Treasury  In- 
vestment accounts  comprise   (l)   trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,    and  (2)    accounts    under    the  control   of  certain 


U.    S.   Sovemmant   agencies  whose   investments   are  handled  through   the 
facilities  of  the  Treasury  Department.      This   table  also   Includes 
purchases  under  Section  19  of   the  Second  liberty  Bond  Act,    as 
amended,    and  excludes   the  Kxchange  Stabilization  Fund. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  March  31,  1944 

The  tables  whloh  follow  present  data  from  the  Treasury  survey  of  the 
ownership  of  securities  Issued  or  guaranteed  by  the  United  States,  The  large 
oommerolal  and  savings  banks  and  Ineuran'je  companies  covered  In  the  survey 
account  for  approximately  95  percent  of  the  holdings  of  United  States  Govern- 
ment and  Government-guaranteed  securities  held  by  all  banks  and  Insurance  com- 
panies in  the  United  States. 

On  pages  ^^^-511  there  is  presented  the  summary  data  from  the  Treasury 
survey  as  of  March  31,  igl^-ll.  In  this  survey,  the  sub-classification  of  banks 
has  been  revised  to  consist  of  the  following:  commercial  banks,  stock  savings 
banks,  and  mutual  savings  banks.  This  reclasaiflcation  has  been  made  retroac- 
tive to  November  30,  19'+3  and  the  revised  figures  are  presented  on  pages  52-57. 

Information  on  ownership  by  member  and  nonraember  commercial  banks  of 
securities  issued  or  guaranteed  by  the  United  States,  as  of  December  3I,  13^'^, 
may  be  found  on  pages  5S-63.  The  data  on  member  commercial  banks  is  subdivided 
into  New  York  and  Chicago  banks,  Reserve  City  banks,  and  country  banks. 


Table  I.  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
And  by  Tax-Exemption  Provisions 


PART  A  -  PAR  VALUES  IN  MILLIONS  OF  DOLLARS 


Classification 


Public  mar)cetable  Interest-bearing  eecurltlee  1/ 


Total 
amount 

out- 
standing 


Total 
7.815 
Insti- 
tutions 


Held  by  banks  and  insurance  companies 
covered  In  Treasury  survey 


7.061  banks 


6.502 

coumer- 
clal 
bankn 


30 
stock 

savings 
banks 


529 

mutual 
saving: 
banks 


75'*  Insurance  companies 


Total 


209 

life 

Insurance 

companies 


5U5 

fire, 
casualty, 
and  marine 
Insurance 
companies 


Held  by 

U.  S. 

Government 

agencies 

and  trust 

funds,  and 

Tederal 

Reserve 

Banks  2/ 


Held  by 

all 

other 

investor 


By  type  of  security 
Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 


Guaranteed  \b'- 


2/- 


Total. 


n.   By  call  classes 

IXie  or  first  becoming  callable 

Vithln  1  year 

1   to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Federal  Housing  Adm-lnistratl    a  debentures 


Total. 


III.  By  tax-exemption  provisions 

Vholly  exempt  from  Federal  Income 
taxes  kj 

Partially  exempt  from  Federal  income 
taxes  ^ 

Subject  to  Federal  income  taxes 


Total. 


13.1'*7 
25,680 

16.2UU 

72.813 

196 


129.623 


U6,586 
23.  "+93 
30.015 
io,i+3i» 
6,U8U 

12.588 
23 


129.623 


1.3'*'* 

2'«.6U9 
103.631 

129.623 


U.62U 

13.593 

11.939 

50.259 

16 

1,130 


81.561 


22,766 

17,821* 

22,963 

6.55'* 

1*,U20 

7.01'* 

20 


81,561 


252 

17.025 
6U,2gU 


81.561 


U.606 

12,918 

11,389 

29,123 
15 

1.032 


59.08U 


21.783 
15,67s 
17.326 

2,727 
680 

882 
1 


26 

13 

231* 


21k 


29 
20 

59 

100 

26 

Ul 


59.oeu  ,    27k 


231 

13.336  I  115 

1*5.517 !  159 


59.08U    27U 


163 

2U1* 
6.199 

* 
12 


6.626 


238 

6O8 

2.299 

1.1*78 

728 

1.271* 

1 


6.626 


559 

6.067 


10 

1(85 

293 

ll».70it 
1 

8U 


15.577 


715 
I.5I8 
3.279 
2.2U9 
2,986 
l*,gl7 

12 


15.577 


21 

3.015 
12,51*1 


6.626  15,577 


1 
235 

11*5 
12.956 

« 

to 


13.1*07 


36U 

1.089 
2.638 
1.830 

2.799 
U,67l* 

12 


13.1(07 


1.990 

ll.ltlU 


13.U07 


9 
250 
11*7 
.71*9 

1 

lU 


2.170 


351 

1*29 

6U1 

1*18 
187 

IU3 


2,170 


1.025 

1.127 


2,170 


6.5I4O 
3.OU3 
1.233 
5,308 
31* 


16,165 


10,206 

1.703 

1,1*10 
756 
580 

1.509 
1 


16.165 


92 

2,1*11 
13,663 


16.165 


1.983 

9,01*1* 

3.072 

17,21*5 

11*6 

1*08 


31.898 


13.615 
3,967 

5.61*2 
3.12I* 
1.1*85 

i*.o65 
1 


31 , 898 


1.000 

5.213 
25.685 


31.898 


(Continued  on  follovlng  page) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   March  31,    1944  -    (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions  -   (Continued) 


PART  B  -  FERCENTAQE  DISTRIBUTION  BY   CLASSES  OF  SECURITIES 


Cluslfleatlon 


PoJbllc  aarkatafela  Interait-baarlng  taeorltlai  l/ 


Total 

amoont 

out- 

•tandlnc 


Held  >7  'banln  and  Innranoa  ooBpaala* 
oorarad  In  Traaanry  aurray 


Total 

7,815 

Inatl- 

tutions 


7,06l  1>an]ca 


6,502 

eoamar- 

oial 

baaka 


30 

atock 
aavln^ 
baaka 


529 

mntual 

aarlB^a 

baoka 


75U  Inanraaoa  eoopaslaa 


Total 


209 

life 
Inaaranca 
companlaa 


555- 
fire, 
caaaalty , 
and  marine 
Inaoranee 
eoDpanlaa 


Hald  by 

u.  s. 

OoTernnant 
a^nclaa 
and  truat 
fonda,  and 
Federal 
Beaerre 
Banka  2/ 


Held  "tir 

all 

other 

Inraatora 


I.  By  type  of  aeenrity 

SecTirltlea  Issued  iij  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonda 

Other  bonda 

Ooaraatead  iaansa  Jj 

Total 

II.  By  call  claases 

Doe  or  first  bacoBln£  callable 

Within  1  year 

1  to  5  years 

5  to  10  yeara 

10  to  15  yeara 

15  to  20  yeara 

Orer  20  yeara 

Tederal  Houaicg  Adainlatratlon  debenturea . . . . 

total 

III.  By  tax-exemption  proriaioaa 

Wholly  exempt  from  Federal  income  taxes  hf . , . 
PartlAlly  exempt  from  Federal  income  taxaa  ^ 
Subject  to  Federal  income  taxee 

Total 


10.1 
19.8 
12.5 
56.2 
.2 
1.2 


5.7 
16.7 
1U.6 
61.6 

* 

1.1» 


7.8 
21.9 
19.3 
49.3 

m 

1.7 


9.7 

'».7 
85.2 


.1 

2-5 

3-7 

93.5 


.1 
3.1 


1.7 

1.1 

96.6 


U0.5 

18.8 

7.6 

32.8 

.2 


6.2 
28.U 

.5 

1.3 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


35-9 

18.1 

23.2 

8.0 

5.0 

9.7 


27.9 

21.9 

28.2 

8.0 

5.t 

8.6 


36.9 

26.5 

29.3 

1+.6 
1.2 

1.5 


10.6 

7.2 

21.6 

36.1* 

SM 


3.6 
9.2 
3U.7 
22.3 
11.0 
19.2 


U.6 
9.7 

21.1 
Ik.k 
19.2 
30.9 
.1 


2.7 
8.1 

19-7 
13-7 
20.9 
34.9 
.1 


16.2 

19.8 
29.5 
19.3 

8.6 

6.6 


63.1 

10.5 

8.7 

"*•! 
3.6 

9.3. 


U2.7 
12. U 

17.7 

^:? 

12.7 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


1.0 

19.0 
79-9 


.3 
20.9 

78.8 


22.6 

77.0 


.1 

»*2.0 

57.9 


8.U 
91.6 


.1 
19. U 
80. 5 


ik.e 
85.1 


.8 
1*7.2 
51.9 


.6 

1U.9 
8U.5 


J:5 

80. 5 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


PART  C  -  PERCENTAOE  DISTRIBUTION  BY  &ROnPB  OF  INVESTORS 


Claaaifieation 


Pablic  marketable  intereat-baaring  aecurities  l/ 


Total 

amoont 

out- 

atanding 


Held  by  banks  and  insurance  companlea 
covered  in  Treasury  aurroy 


Total 

7. 815 

inatl- 

tutiona 


7.061  banks 


6,502 
commer- 
cial 
banks 


30 

stock 

savings 

basks 


529 

natual 

aavinga 

banka 


75^  insurance  eompaniee 


Total 


209 

life 
inaurancc 
companlaa 


555 
fire, 
caaualty , 
and  marine 
inaurance 
companies 


Held  by 

U.  S. 

Oovemment 

agencies 
and  truat 
fonda,  and 
Federtd 
Beaervs 
Banka  2/ 


Held  by 

all 

other 

inveatori 


I.  By  type  of  aacurity 

Secxiritlea  iaaued  by  tiulted  Statea 

Treasury  billa 

Certificetea  of  indebtedneas 

Treasury  notes 

Treasury  beada 

Other  bonda 

Ooaranteed  iasuea  2/ 

Total 

II.  Br  call  claaaea 

Dae  or  firat  becoming  callable 

Within  1  year 

1  to  5  yeara r 

5  to  10  yeara 

10  to  15  years. 

15  to  20  yeara 

Over  20  yeara 

Federal  Houaiag  Adi^nlBtratlea  debenturea.... 

Total 

III.  By  tax-exemption  proviaiona 

Wholly  exempt  from  Federal  Income  taxes  k/... 
Partially  exempt  from  Federal  income  taxes  ^ 
Subject  to  Federal  income  taxaa 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


35.2 
52.9 

73.5 

69.0 

8.2 

73-2 


100.0 


62.9 


Its. 6 


.1 
.6 

1.5 
8.5 


5.1 


.1 

1.9 

1.8 

20.2 

.5 

12.0 


.9 
.9 

17.8 

* 

^■5 


.1 

1.0 

.9 

2.k 
.5 

•9 


1*9.7 
U.8 

7.6 
7.3 
17.6 

,1* 


15.1 

35.2 

18. 9 

23.7 

7'^.3 
26.4 


10.3 


1.7 


12.5 


2U.6 


100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 


U8.9 

75.9 
76.5 
62.8 

68.2 

55-7 

88.8 


k6.s 
66.7 
57.7 
26.1 
10.5 
7.0 
31.1 


.1 
.1 

.2 
1.0 

.u 
.3 

.1 


.5 

2.6 

7.7 

1>*.2 

11.2 

10.1 

3.7 


6.5 

10.9 

21.6 

U6.1 
38.3 


.8 

k.6 

8.8 

17.5 
U3.2 

37.1 
52.6 


.8 
1.8 
2.1 
H.O 
2.9 
1.1 
1.1* 


21.9 
7.2 

7.2 

8. -9 

12.0 


29.2 
16.9 
18.8 
29.9 
22.9 
32.3 

6.1 


100.0 


62.9 


U5.6 


5.1 


12.0 


10.3 


1.7 


12.5 


2l*.6 


100.0 
100.0 
100.0 


18.8 
69.1 
62.0 


17.2 
pU.l 
'*3.9 


.1 
2.3 
5.9 


100.0 


62.9 


U5.6 


5.1 


1.5 
12.2 
12.1 
12.0 


.2 

8.1 
11.0 


l.U 
U.2 
1.1 


6.8 

9.8 

13.2 


10.3 


1-7 


12.5 


7k.k 

21.2 

2l*.8 

21*.  6 

Back  Flgnraa:   For  reclaaaifleation  of  data  on  commercial,  atock  aav- 
inga,  and  matual  aavinge  banka  for  Kovember  19l*3  through 
February  19l*l*,  aee  pagea  52-57-  For  reviaiona  of  previously 
publiahed  data  on  life  insurance  companlea  and  on  fire, 
caaualty,  and  marine  inaurance  companlea,  aee  'Treaaury 
Bulletin"  for  Uovember  19^*3 ,  pagea  52-63. 

•   Laaa  than  $500,000  or  leas  than  .0^. 

1/  Public  marketable  intereat-beariag  aecurities  include  all 

intereat-bearing  aecitritiea  outstanding  except  (1)  apeoial  ia- 
auea  to  Oovemment  agencies  and  truat  fxmda,  (2)  adjuatad  aer- 
vlca  bonda,  (3)  depoaitary  bonda,  (k)   United  Statea  aavinga 
bonda,  (5)  Treaaury  aavinga  notaa,  (6)  Commodity  Credit  Corpora- 


tion deaaad  obligationa,  and  (7)  Beconatruction  Finance  Corpora^ 

tlon  not«a«  Seriea  X-A,  X-B,  and  X-C.  For  aaounta  of  auch  obli- 

gationa  held  by  inatitutioaa  reporting,  aee  Table  II,  footnote  If. 

Ixoludaa  Xxchaage  Stabilisation  Fund. 

Izcludea  obligatiena  aold  directly  to  the  Treaaury. 

Securities  the  income  from  which  is  exempt  from  the  normal  rates 

and  the  STirtax  rates  of  the  Federal  income  tax. 

Securities  the  income  from  which  is  exempt  from  the  normal  rataa 

of  the  Federal  incona  tax.   (In  the  caae  of  partially  tax-exempt 

Treasury  bonda,  intereat  derived  from  $5,000  of  principal  amount 

owned  by  my  single  holder  is  also  exempt  ffom  the  stortax  rataa 

of  the  Federal  Income  tax.) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the   United  States,   March  31,    1944  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 

PART  A  -    PAR  VALUES    IN  MILLIONS    OF  DOLLARS 


iBffue,    classified  by 
t sot-exemption  proTlalon 

Public  marketable  Interest-bearing  securities  1/ 

Total 
Bjnount 
out- 
standing 

Held  by  banks  and  insurance   oompanios 
eOTered  In  Treasury  survey 

Held  by 

U.    S. 

Government 

agencies 

and  trust 

funds,    and 

Federal 

Reserve 

Banks  2/ 

Held  by 

all 

other 

investors 

Total 
7.8I5 
insti- 
tutions 

7.061  banks 

75I*  Insuraneo  companies 

6,502 
commer- 
cial 
banks 

30 

stock 

savings 

banks 

529 
mntual 
savings 
banks 

Total 

209 

life 
insurance 
companies 

5U5 

fire, 
casualty, 
and  meirine 
Insurance 
companies 

I.     Wholly  exempt   from  Tederal  Income  taxes  J/ 
Treasury  notes 

3/l*iJ         Jane               igl*!* 

1%             September     I9W* 

3/U5t         March             191*5 

Total  Treasury  notes 

11*7 
283 
718 

ll* 

26 

197 

10 

2U 

182 

216 

« 

* 
• 
1 

1 

3 

2 

15 

2 

• 

2 

1 

2 

15 

• 
21* 

57 

1*87 

l.ll*8 

236 

• 
* 

20 

1 
* 
* 

17 

1 

• 
• 

851* 

68 
1*9 
28 

Bonds 

Postal  sarlngs 

i^mwm  C^iMil ,    , , .  ,  , 

117 
50 
29 

196 

ll* 
1 

1 

13 

1 
1 

* 

• 

3t 

Conrerslon 

Total  bonds 

16 

15 

* 

• 

1 

• 

1 

3U 

11*6 

Total  lAolly  axoipt  froa  Tedjsnd 

locoae  taxts , , , 

323 

I'M 

1.036 

819 

759 
701 

1.223 

i»5l 
571 

1*91 
1.786 

1.186 

1.627 
755 

1.118 

725 

681 

2,611 

982 

919 

1,1*85 

252 

37 
551 
713 

382 

301* 
617 

1*76 

91*0 
388 
1*71* 

385 

I.3I8 
1.035 

1,270 
1*07 
918 

650 
560 

1.328 

698 

726 

1,071 

231 

22 
1*20 
536 

329 
202 
U32 

3^3 

299 
566 

295 

1.181* 
898 

926 
298 
856 

621 

>»67 

883 

1*1*2 
391 
679 

12.668 

• 

1 

21 

2 

18 

92 

1.000 

II.  Partially  szampt  from  Tedaral  Ineom* 
taxes  ft/ 
Treasury  bonds 

V.l/1*)(     April             19l*l*-l»6 

ki            December      19ltl*-3l* 

S.3/1*^    Saptambar     191*5-1*7 

2-l/25t    December      191*5 

3-3/l*it     March             I9U6-56 

3i            June              19»*6-1*8 

3-l/8jt    Aine              I9W-U9 

k-l/ki    October        19'»7-52 

si            December      I9U7 

2-3/l*)t     March             191*8-51 

Z-l/Zf    September    I9U8 

25t            Dacember      I9U8-5O 

3-1/8^    December      191*9-52 

« 
• 
• 

• 
• 
1 

• 
• 
* 

2 

• 

2 

1 

9 

2 

8 

« 

2 

1 

2 

31 

16 

^? 
16 

111* 

2 

% 

8 
15 

38 

23 
30 

3 

26 
1* 

3 

20 

2l* 

ito 

U2 

26 

7 

I 

7U 

2l* 
25 
55 

552 

1 

1 

2 
? 

13 
101 

151 
1*1* 

87 

ii*6 

109 
95 
35 

122 

39 

25 

70 

101 

9U 

29I* 

83 

53 

ll 
31*0 

216 
291 
320 

2,91*1 

1 

69 

122 

19 

73 
117 

90 
61 

5 

86 

23 
5 

1*1* 
39 
39 

227 

53 
17 

2 

1*7 
210 

11*9 
217 
209 

1,926 

10 

12 

6 
36 

1,990 

11 
32 
29 

^ 
30 

30 
16 

20 

26 
62 

55 

67 
30 

37 

23 

37 
130 

68 

7'* 
111 

93 
171 

18 
73 

210 

89 
81 

• 

160 
1*1* 
1*0 

231 
117 

168 

79 
107 

ll* 
1*1* 
36I* 

127 
70 

108 

286 

393 
330 

lUl 

112 

209 

25U 
253 

97 
123 

66 

237 

3i» 

189 

269 

93 

61 

77 

919 

156 
123 
306 

i*.8U6 

122 

1 

152 
91 

2-l/25(    December      19^9-53 

2-l/25f    Septeaber    1950-52 

2-3/l*<    June              1951-51* 

3»            September    1951-55 

2-l/l*5(     December       I95I-53 

2)t            Jane              1953-55 

2-1/1*^     Jane               195'*-56 

2-7 /85(     March             1955-60 

2-3/l*5t    September    1956-59 

2.3M    Jon.              1958-63 

2-3/l*){    December       I96O-65 

Total  Treasury  bonds 

Oo&ranteed  Issues  ^ 
federal  farm  Mortgage  Corporation 
3i            HV                19l*l*-'*9 

Tadaral  Heusln^  idalnistratlon 

23.530 

159 
23 

182 

755 

16.276 

36 

20 

30 
663 

71*9 

1,015 

2,1*08 

25 

7 
a 

615 
667 

• 

• 
1 

1 

11 
12 

7 
71* 

?.oi5 

1 
* 

1 
7 

1 
1 

Hoaa  Owners'   Loan  Corporation 

%<            May                 19l*l*-52 

l-l/25t     June               19l»5-li7 

Total  goaranteed  Issues 

1.118 

7 
559 

? 

2 

?67 
5.213 

Total  partially  exempt  from  redsral 
Ineeaa  taxes 

2l*,61*9 

i7.025 

l?r3?6 

115 

1,025 

2.1*11 

(Ooatlaued  on  following  page) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  March  31,    1944  -    (Continued) 


Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  A  -   PAR  VALUES   IN  MILLIONS   OF  DOLLARS-( Continued) 


IssuB,    claaeiflsd  Iqr 
taz-ezanptlon  proTlilon 


III.      SnbJ>et  to  Tederal  Ineone  taxe» 

Trea»ury  bills 

Certificates  of  indebtedness 

7 /si        April  igl*!* 

7 /si        May  iglA 

7/ei       August         19IA 

7/8it  September  19¥+ 

7/85^  October  19^* 

i/S%  Decanber  1<^ 

7/85^  Tebrnary  191*5 

Total  certifieatu3  of  Indebtedness 

Treasury  notes 

3/l>)f         September  I9W* 

0.90^       March  191*5 , 

1-1/1»!6    March  I9U5 

J/ki        Decenber      I9U5 

li  March  I9U6 

l-l/2jf     Decenber       I9U6 , 

l-l/25{     September     191*7 

1-1 /2it     September     I9U8 

Total  Treasury  notes 

Treasury  bonds 

25t  March  I9U8-5O 

1.3/l*5t    June  191*8 

ajt  June  I9U9-51 

si  Septenber    19>*9-51 

2J{  Decenber       I9U9-51 

2J(  March  1950-53 

Zi  September     1950-52 

If  September     1951-53 

2i  December       1951-55 

2-1/2^     March  1952-5^ 

2-1/1*^     June  1952-55 

Z-l/Zi    March  1956-58.. 

2-I/U5I     September     1956-59 

2-1/2%     June  I962-67 

2-l/2if     December       1963-68 

2-1/2)1  June  196l*-69 

2-1/2%  December  1961*-69 

2-1/211  March  1965-7O 

2-l/2it  September  1967-72 

Total  Treasury  bonds 

Oo&ranteed  Issues  ^ 

Commodity  Credit  Corporation 

1-1/356     February       I9I+5 

Baconstructlon  Tlnanee  Corporation 
Vf>  April  191*1* 

Total  guaranteed  Issues 

Total  subject   to  federal   Income  taxes.. 

IT.   Orand  total 


Public  marketable  Interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


13.  l"*? 


5.251 
1.655 
2.5^5 

U.122 
3.519 

5.01*8 


25,680 


635 
2,127 
1,606 

531 

503 

3.261 

2.707 
3.726 


Held  by  banks  and  Insurance  companies 
coTered  in  Treasury  eurrey 


Total 
7. 815 
Insti- 
tutions 


15 .096 


1,115 
3,062 
l.Oll* 

1.292 
2,098 
1.963 

'*.939 

7.986 

510 

l,02l* 

1,501 

1,1*1*9 

3.793 
2,118 

2,331 
3,762 

3.838 
2.272 
2.716 


1*9,283 


1*12 

11* 


1*25 


103 .631 


129.623 


U.621* 


3,061 
1,131* 
1.727 

1,656 
2,539 
2.527 

9U9 


7,061  banks 


6,502 
commer- 
cial 
banks 


i*,6o6 


30 

stock 

savings 

banks 


13.593 


1*72 
1,606 
l,18l* 

■♦IS 

Ull 

2,621 

2.253 

2,71*0 


11.702 


915 

2,l*8l* 
929 

1,150 

i.7'*6 
1,79't 

3,567 
5,'*36 

1*01 

7U0 
1,217 

1,099 

2.1'*3 

1,505 

l,8l*l* 
2,151+ 

1,9^+9 

i.ii*6 
1.765 


33,981+ 


367 
ii* 


380 


2,995 

1,122 

1,679 

1,^2 

2,511 

2,i*80 

589 


61*,28l* 


81,561 


12,918 


l*Ui 
1.593 

l,ll*2 
376 


2.120 
2.61*0 


11,171+ 


597 

2,181 
711 

907 

i.¥*l 
1,1+19 

2,631 

3,80l* 

350 

291 
695 
267 

278 


26 

856 


l6.i*5U 


352 
13 


365 


1+5. 517 


59,081* 


529 
mutual 
savings 
banks 


26 


13 


120 


159 


271* 


75'+  insurance  companies 


Total 


10 


163 


2l+3 


122 
91 
82 

115 
118 
11+1+ 

316 

7'+5 

15 

310 

293 

302 

i,oi*7 
199 
i*7U 

550 

358 

51 

315 


5.61*7 


6,067 


6,626 


35 

7 

1*0 

90 

19 

38 

256 


209 

life 
insurance 
companies 


1*85 


273 


195 
210 
135 

128 
Igl* 
226 

616 

868 

35 

139 

228 
522 

795 
1,301 
1.365 

1,595 

1.585 

1,061* 

57'+ 


11.763 


10 


12, 5"+! 


15,577 


lU 

21 

36 

9 

27 

127 


5^5 

fire, 

casualty, 

and  marine 

ineuranca 

companies 


235 


i'»3 


172 
170 

120 

107 
162 
202 

51+8 

723 

26 

128 
201 
502 

705 
1,260 
1.330 

1,55^+ 

1.5W 

1.039 

537 


11.030 


11,1*11* 


13.1+07 


21 

7 

19 

53 

10 

10 

130 


250 


5 

7 

11 

10 

7 

3»+ 

30 
25 


130 


23 
1*0 
lU 

21 
22 
25 

68 

ll+S 

8 

11 
26 
19 

90 
1*1 
35 

1*1 
1*1 

25 

37 


733 


1,127 


2,170 


Held  by 

n.  S. 

QoTemment 

agencies 

and  trust 

funds,   and 

yedoral 

Beserve 

Banks  2/ 


6,5^ 


822 
309 

593 

357 

558 

361* 

38 


3.0I+3 


1+8 
220 
167 

25 

1 

285 


1+30 


1,176 


59 
55 

22 

12 
12 
25 

130 

298 

17 

68 

69 
60 

91 

201 

270 

1+13 
515 
257 
323 


2.900 


13.663 


16.165 


Held  by 

all 

other 

Investors 


1,983 


1,367 
212 

22I* 

2.109 
U22 

61*9 
U.061 


9,oi*i* 


115 
301 
255 

91 

90 

355 

U5I* 
557 


2,218 


ll*l 

523 

63 

130 

lUl* 

l,2l*2 

2.252 

92 

215 
211* 
290 

1,558 
1*12 
717 

1,191+ 

1,371+ 

868 

628 


12.399 


Ui 


1*1 


25.685 


31,898 


(Continued  on  following  page) 
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Sununary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   March  31,    1944  -    (Continued) 

Table  II.-  Dlstrlbutibn  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PAHT  B  -  PKRCINTAOK  DISTRIBUTION  BY  OHOUPB  OF  INVIBIORi 


Uli 


Ittua,  clwBlftad  V 
tas-wraaptlea  proTliloii 

Pablio  aarkatabla  iatareat-baaria«  saoarttiaa  l/ 

Total 

■aouat 

ont- 

ataadlas 

laid  by  baaka  aid  iaanraasa  aaapaalaa 
oavarad  la  troaaaxy  nmj 

Bald  by 

TJ.   i. 

OoTaraaaat 

aflaaalaa 

■Id  traat 

faada,  aad 

Tadaral 

Baaarra 

Baaka  2/ 

■aid  ^ 

all 
othar 

taraatara 

total 

7.815 

inati- 

tntieaa 

7.061  baaka 

7^  Imaaraaaa  ooaraaUas 

6,502 

oaamar- 

01  al 

baaka 

30 
atook 

acTlaca 
baakt 

529 

aataal 

aarlags 

baaka 

total 

209 

Ufa 
laaaraaoa 
oaapaalaa 

5»MJ 
fira, 
oaMalty, 
aad  aariaa 
laaaraooa 
oaapaalaa 

I.     Wholly  aziBpt  froo  relaral  Ineoaa  tazti  ^ 
Tre«aar7  notat 

3/H)l        Jnaa             1944 

li            S«pte»t«r    1944 

3/4JI        March            1945 

Total  Treaaur7  aotos 

100.0 
100.0 
100.0 

100.0 

9.3 

27.4 
20.6 

7.0 

8.4 

25.3 

18.8 

* 

.1 

« 

.1 
.1 

2.2 

.6 

2.1 

1.7 

.8 
.1 
.2 

1.4 

• . 

.2 

.8 

.6 

2,1 

.1 
8.4 
4.7 

90.7 
82.6 
67.9 

• 

-      1.5 

5.0 

74.4 

Bonds 

100.0 
lOO.O 
100.0 

12.3 

1.2 

3.>» 

11.4 
1.1 
3.2 

.1 

* 

.1 

.1 

.7 
.1 
.2 

29.3 

58.3 
98.8 

96.6 

CoBTsriloa 

100.0 

8.2 

7.6 

• 

• 

.5 

* 

.5 

17.6 

7'».3 

total  lAellr  azaBpt  trom  VaAsral 

laeoaa  taxai 

100.0 

18.8 

17.2 

a 

.1 

1.5 

.2 

1.4 

6.8 

74.4 

II.     Partially  «rapt  frea  ladaral  iseea* 

tMC..l/ 

TroanuT  boad* 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

loo.e 

100.0 
100.0 

100.0 

loo.e 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

11.5 
53.2 
5«.7 

70.6 
62.1 
99.6 

58.1 
56.0 
86.1 

76.8 
86.1 
82.9 

78.3 
73.8 
87.3 

78.1 

53.9 
82.1 

89.6 
82.3 

50.9 
71.1 

79.0 
72.1 

6.9 
40.6 
44.1 

60.9 

41.2 

41.7 

39.S 
80.7 

64.6 
76.6 
77.8 

60.0 
66.3 
75.8 

56.9 

76.5 

85.7 
68.6 
33.8 

l!5-i 

42.5 
U5.7 

• 
• 
• 

* 

• 

.1 

• 
• 
• 

.1 

• 

.3 

.1 
.5 
.2 

.5 

.2 

.1 

.4 

1.2 

1.6 
2.0 
1.1 

.6 
2.8 

2.1 

1.5 

n 

2.8 

4.9 
.4 

2.1 
.9 

.5 

4.1 

\-i 

2.6 

':i 

.4 

.9 

2.8 

2.4 
2.7 

3.7 

4.0 
9.8 

12.4 

8.2 
17.7 
l4.l 

13.4 

12.6 

5.0 

10.0 

14.2 

5.7 

8.0 

18.1 

11.0 

4.1 

13.0 
22.0 

31.7 

21.6 

.4 

6.7 

le.i 

U.3 

11.0 
S.l 

.7 

7.» 

5.1 

•9 

8.9 
2.2 
3.3 

14.0 
7.1 
1.5 

d 

8.0 
15.1 

3.5 
3.1 
2.3 

4.6 

a.9 

2.8 
2.4 

?•' 

»>.3 

2.9 

3.5 
3.5 

5.3 

4.1 
3.9 
3.3 

3.2 

5.5 
5.0 

6.9 

8.1 

7.5 

W.l 

3.3 
15.0 

20.2 

10.9 
10.7 

• 

13.1 

7.7 

8.2 

12.? 
9.9 

10.3 

1:1 
li 

13.9 

13.0 
7.6 
7.3 

88.5 

37.9 
27.2 

26.1 
22.9 
20.2 

31.0 
33.3 
13.9 

10.1 

i:2 

13.9 
13.3 

2.9 

11.6 

35.6 

8.3 

8.5 
11.3 
35.2 

15.9 
13.* 

20.6 

4)(           Saea'bar      1944-54 

2_T/4i    S«Dtiab*r    194^-47 

Z~l/Z%    Doacabar      1945 

VlAi    Marek            1946-56 

Jf           Jaaa              1946-4« 

3-l/8)(    Joaa             1946-49 

ll-l'/4i(    Ootobar        1947-52 

aH            DaeteKar      1947 

2-3/4j(    Kaieh           194g-51 

2-llSf    Saptwbar    1948 

2j(            Daeaibar      1948-50 

Vl/84    Daeoahar      1949-52 

2-1/2*    Dae«Bbar      1949-53 

2_1/2J(     Saptaabar    1950-52 

2_3/4)(    Joaa              1951-54 

3%            Savtaabar    1951-55 

2.X^    Daecabar      1951-53 

2i            Joaa              1953-55 

2-1/44    Joaa              1954-56 

2-7/8*    March            1955-60 

2-3  /4i    SactMbar     1956-59 

2-3/W    Jane              1958-63 

2-3/4)t    Saeaabar      1960.65 

total  traaatirj  boa/la 

100.0 

69.2 

53.8 

.5 

2.3 

12.5 

8.2 

>».3 

10.2 

20.6 

Oaaraataad  lisuas  2/ 

Tadaral  Taia  Mortgage  Cati»ratloa 
3<           Mar               1944-49 

100.0 

100.0 

100.0 
100.0 

23.0 

88.8 

16.3 
87.8 

15.7 
31.1 

81.4 

.1 

* 
.1 

•3 

3.7 

1.1 
.5 

6.9 

53.9 

4.0 

5.7 

6.4 

52.6 

.5 
1.4 

.6 
1.0 

5.1 
.2 

77.0 

6.1 

83.7 
12.1 

Fadaral  Benalac  idalatatratloa 

Hoaa  Owaara'  Laaa  Corporatloa 

■U           Kay                1944-52 

l-l/2)t    *uie              19'»5-*7 

Total  goaraataad  laaoai 

100.0 

67.0 

99.7 

,1 

.6 

6.6 

5.8 

.8 

.2 

32.8 

total  partially  axaapt  froa  fadaral 
ineoaa  taxaa 

100.0 

«a 

54.1 

.5 

2.3 

12.2 

8.1 

4.2_ 

9.8 

21.2 

(Contianed  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   March  31,    1944  -    (Ck)ntinued) 


Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 

PART  B  -  PERCENTAGE  DISTRIBUTION  BY  GROUPS  OF  INVESTORS-! Continued) 


(Continued) 


iMua,  elMdfled  ty 
tu-axeaptlon  prarldoo 

Public  aarkatable  intereit-bearinc  aeeuritiea  1/ 

Total 
aaoimt 
out- 
standing 

Held  by  bank*  and  inanranca  conpaniae 
coTared  in  Traaaury  eurray 

Held  by 

U.    S. 

Oovemment 

agencie* 

and  trust 

fund* ,   and 

rederal 

Heeerre 

Bank*  2/ 

Held  by 

all 

other 

im-eetor* 

Tetal 

7. 815 

inatl- 

tutlona 

7,061  bank* 

754  inaurance  eoapanle* 

6.502 

coaner- 

eial 

bask* 

30 

■took 

*aTln£* 

bank* 

529 
autual 
aarln^* 

bank* 

Total 

209 

life 
ineuranee 
eoapanie* 

545 

fire, 
caeualty, 
and  aarlne 
Ineuranee 
eoapanle* 

III.     Subject  te  Tederal  lacone  taxM 

Ireaaury  blllt 

100.0 

35.2 

35.0 

« 

.1 

.1 

* 

.1 

49.7 

15.1 

Cartlfleatat  of  tadtbteds^ts 

T/ei        April             19}^ 

7/gi        lUj               19W» 

7  /(!<          kn^att            IVk 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

5«.3 
6«.5 
67:9 
H0.2 
72.1 
7l.'» 

18.8 

57.0 
67.8 
66.0 

37.!» 
71.'* 
70.1 
11.7 

.1 
.1 
.1 

.2 

.1 

* 

.2 

.5 
.3 
.2 

.k 

,2 

.2 

1.9 

1.6 

2.2 

.5 

1.1 

5.1 

.3 

• 

.8 

.9 
.3 
.8 

2.5 

.4 
.4 
.7 

1.3 
.3 

d 

15;7 
18.7 

23.3 

8.7 

15.9 

10.3 

.8 

26.0 

12.8 

8.8 

51.2 
12.0 
18.;S 
80.4 

7/«<         3«Dtaabar     I'i'iH 

i/eik        October         19'A 

7/gjl        DeoMber       1^ 

7/gjt        rebruary       19'»5 

fotal  certlfleatM  of  indsbtadnass. 

tr—Mvxr  aotea 

3/U>        Saptaabar     19)«4 

100.0 

52.9 

50.3 

.1 

.6 

1.9 

.9 

1.0 

11.8 

35.2 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

7'».3 
75.5 
73.7 
78.1 
81.8 
80.>* 

83.2 

73-5 

69.1* 
7'».9 
71.1 
70.8 

?d 

78.3 
70.9 

* 
.1 

• 
« 

.2 

* 

.2 

.1 

1.1 

.2 

1.0 

1.9 

1.5 

2.3 

2.4 
1.5 

1.6 

5.5 
6.1 
1.6 

2.3 

1.1 

2.9 

• 

.9 
3.6 

1.2 
.4 

.9 
•3 
.7 

1.0 

1.1 
.7 

7.5 
10.^ 

10.4 

4.7 

.2 

8.7 

« 

11.5 

18.2 
l4.2 
15.8 

17.2 

17.9 
10.9 
16.8 

l4.9 

O.W      Marob             igl^S 

UiP*i    Haroh            19l*5 

^/ki        Saaeabar       19>»3 

1%            Nareb             19'»6 

l-l/2)t    Daoaabar       1S>^ 

l-l/2fl    Saptaabar     19^7 

l-l/25t     Septeabar     19»W 

Total  Traasury  notai 

100.0 

77.5 

7I1.0 

.1 

1.6 

1.8 

.9 

.9 

7.8 

14.7 

Tr*asai7  bond* 

?<             lUreh             lt)l»g-'50 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

82.0 
81.1 
91.6 
89.0 
83.3 
91.'+ 

72.2 
68.1 

78.6 

72.3 

81.1 

75.8 

56.5 
71.0 
65.1 

57.3 
50.8 
50. U 

65.0 

53.6 
71.2 
70.2 

6g!7 

72.3 

in 

68.6 

28.5 
1*6.3 
18.4 

7.3 

1.1 
31.5 

4 

.1 

« 

.1 
.2 

.2 

.1 
.2 

.•u 

• 
• 

.6 

.6 

.2 
.2 

.3 
.2 

.3 
.7 

11.0 

3.0 

8.1 

8.9 

5.6 
7.3 

6.4 
9.3 

2.9 

30.3 
19.5 
20.8 

27.6 
9.4 

16.7 

14.6 
9.3 
2.2 

11.6 

17.5 

6.9 

13.3 

9.9 

8.8 

11.5 

12.5 

10.9 

6.8 

13.6 
15.2 
36.0 

21.0 
61.4 
48.2 
42.4 
'*1.3 
46.8 
21.1 

15.4 

5.6 

11.9 

8.3 

7.7 

10.3 

11.1 

9.1 

5.1 

12.5 

18.6 

47!o 

40.2 
'*5.7 
19.8 

2.1 

1.6 
1.0 
1.3 
1.4 
1.8 
1.7 
1.1 
1.8 
1.3 
2.4 
1.9 
1.2 

1.1 
1.1 
1.1 
1.4 

5.3 
1.8 
2.2 

:l 

1.3 

2.6 

^:J 

6.6 
4.6 
4.1 
2.4 
9.5 
9.5 
11.0 
13."* 
11.3 
11.9 

12.6 

17.1 
6.2 

10.1 
16.2 

7.3 
25.1 

28.2 
18.0 

21.0 
14.3 
20.0 

4l.l 
19.5 
25.3 

31.7 
35.8 
38.2 

23.1 

I-T/Inf     /lua               1948 

zi         jTuia           igijg-si 

25l            Septaabar     1^^-^ 

2^            Daeaabar       1°^% 

si            Marcb             1950-52 

2*            Septaabar     1950-52 

3<             Santaabar     1951-5'?    

2*             Dec^bar       l<)51-55 

2.1  /24     Mareb             I'i'iZ-'H 

2-1  /U<     June                19'52-55 

2_l/2<(    Kareh             1956-58 

2-1 M    Set)t««b«r     M56-5"3 

2_l/2Jt     Jnae               1962-67 

2-1/2?^     Dae«Bbar       I965-68! 

2-l/2jt    Jttaa              1964-69 

2.\l2%    Daoeabar       1961u69 

2-l/2i    Kareb             1965-70 

2-1/251     Septaabar     1967-72 

Total  TraaaiUT  boada 

100.0 

69.0 

33-'* 

.2 

11.5 

23.9 

22.4 

1.5 

5.9 

25.2 

Oaaraataad  liauea  ^ 

Ceaaodlty  Credit  Corperatloa 

1-1  Ifii     f  ebruarr       1°^ 

100.0 
100.0 

89.2 
99.0 

85.5 
94.2 

« 
.1 

1.4 
.6 

2.3 
4.1 

1.3 
1.1 

1.0 
2.9 

1.0 

9.8 
1.0 

Baeonitractlos  Tlnance  Corporation 
Ijt            ^rll             19'*'* 

Total  guaranteed  Issaea 

100.0 

89.5 

85.7 

« 

1.3 

2.4 

1.3 

1.1 

1.0 

9.6 

Total  aubject  to  Tederal  ineoaa  taxaa. . 
IT.       Brand  total 

100.0 

62.0 

"+3.9 

,2 

5.9 

12.1 

11.0 

1.1 

13.2 

24.8 

100.0 

62.9 

U5.6 

.2 

5.1 

12.0 

10.3 

1.7 

12^ 

24.6 

Back  Tigoraa:  7or  reclassification  of  data  on  conareial,  atoek  oar. 
lags,  and  aatual  savings  banks  for  Horeaber  I943  throng 
February  1944,  see  pages  52-57-  'or  rerlsioas  of  preriously 
publlsbed  data  oa  life  lasuraaea  eoapaales  and  oa  fire,  casualty, 
aad  aariae  iasurance  eoapaales,  see  'Treaaury  Bulletin'  for 
loTsaber  I943,  p^es  52-63. 

*   Less  tban  $500,000  or  leas  than  .O^it. 

1/  Public  a&rketable  interest-bearing  eecurities  include  all 
iatereet-baariac  aasuritiaa  outatandlng  azeapt  (1)  apacial 
iaauae  to  OoTamaeat  ageaeiea  aad  trust  fnnda,  (2)  adjusted 
aerrlee  bead*,  (3)  depoaitary  bonds,  (4)  T7nited  State*  aar- 
iags  bonds,  (^)  Treasury  sariag*  nataa,  (6)  Conaodity 
Credit  Corperatloa  deaaad  obligations,  aad  (7)  Recoastme- 
tioa  Finance  Corporation  notes,  Scrias  X-A,  X-B,  and  Z.C. 
Such  obligatioB*  were  held  by  institutioa*  reportiag,  aa 
follova:  (1)  depositary  bonds:  comDereial  bank*,  |409 
Billions;  (2)  United  States  savings  bonds:  coonercial  banks, 
$465  ailllona;  stock  savings  banks,  $5  Billions;  autual 
savings  banks,  $150  Billions;  insurance  eoapanie*,  $187  all- 


llona;  all  institutions,  $807  Billions;  (3)  Treasury  saving* 
note*;  conimeroial  banks,  $57  millions;  stock  savings  bank*, 
$1  Billion;  insurance  companies,  $24  aillions;  all  Institu- 
tions, $82  Billions;  (4)  Connodlty  Credit  Corporation  demand 
obligations:  holdings  of  these  obligations  are  not  reported; 
(5)  Heoonatruotion  Finance  Corporation  notes.  Series  X-A,  I-B, 
and  X-C;  These  notes  are  held  entirely  by  U.  S.  Oovemaent 
agencies  aad  trust  funds. 
Excludes  Xxebange  Stabilization  Fund. 

Securities  the  income  from  which  is  exempt  from  the  normal 
rate*  and  the  surtax  rate*  of  the  Federal  ineoBo  tax. 
Securities  the  incoae  from  which  is  exempt  from  the  normal 
rates  of  the  Federal  income  tax.  (In  the  case  of  partially 
tai-«xeapt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
froB  the  surtax  rates  of  the  Federal  Income  tax.) 
facludas  obligations  sold  directly  to  the  Treasury. 
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Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ownership  of  Securities 

Issued  or  Guaranteed  by   the  United  States 


The  following  tables  present  for  the  period  November  30,  ISk"}  through 
FebiTiary  29,  19^4,  the  new  olaaslf Icatlon  of  data  on  banks  covered  In  the 
Treasury  survey  of  ownership  of  securities  Issued  or  guaranteed  by  the  United 
States.  This  new  classification  la  used  for  the  first  time  In  the  Treasury 
survey  for  March  31,    igW-  which  appears  on  pages  '16-51. 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  ion  Provisions 

PART  A  -  PAR  VALUES  IM  MILLIONS  OP  DOLLARS 


I 


I 


Classification 


I.  By  type  of  security 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtadnsis 

Treasury  Botes 

Treasury  bonds 

Other  bonds 

Guaranteed  Issues 

Total 

II.  By  call  classes 

Due  or  first  beeomiax  eallabl* 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  yecu's 

Oyer  20  years 

Federal  Housing  Adoinistration  debentures 

Total 

III.   By  tax-exemption  proTlslons 

Wholly  exempt  from  lederal  income 

taxes. 

Partiidly  exempt  from  Tederal  Income 
taxes , 

Subject  to  federal  Inoome  taxes 

Total 


Public  marketable   interest-bearing  securities  held  by  banks   corered  in  Treasury  surrey 


BoTember  30,   19^3 


6,219 

coouser- 

cial 

banks 


5.6U3 
13.159 

7. 51*6 

27.912 

lU 

2M6 


56.761 


21 
stock 

laTlngs 
banks 


18 
6 

16k 


1*90 
autoal 
savings 
banks 


190 


a.  777 

1U.7U2 

16.506 

2.233 

617 

87S 

7 


56,761 


583 

i'».562 
^1,615 


56,761 


19 

12 
V* 
67 
12 
36 


190 


88 
102 


9 
171 
192 

5.'^97 

* 

Ul 


5.911 


December  31,  19U3 


6,238 
commer- 
cial 
bonks 


"♦,716 
12,681* 

7.383 

28.099 

11* 

2.U65 


21 

stock 

savings 

banks 


256 
6Uk 

2.500 
'*71 
273 

1.767 
1 


5.911 


190 


772 

5.135 


5.911 


55.359 


20,61*7 

lU,706 

l6,2U7 

2.273 

623 

856 

7 


55.359 


U69 

li*,U96 
1*0.395 


17 

6 

165 


1*90 

mutual 
saTlnga 
banks 


12 

208 

197 
5.506 

* 

38 


January  31,  191*1* 


6,290 

commer- 

cial 

banks 


190 


18 

13 

'*3 
67 
17 
31 


190 


55.359 


97 
93 


5.962 


329 
603 
2.5U6 
1*38 
762 

1,281* 


5.962 


712 
5.2l»« 


i*.90i* 

13.335 

7.366 

28,835 

15 

2.528 


56.983 


2l,59U 
li*,708 
16,805 

2,373 

61*6 

850 

7 


21 

stock 

savings 

banks 


17 

6 

166 


191 


1*90 

mutual 

savings 

banks 


11 

128 

171 
5.235 

* 

3"* 


5.579 


56.983 


190 


5.962 


1*67 

ll*,892 
1*1,621* 


56,983 


191 


103 


191 


219 

576 
2.353 

Ul*2 

753 

1,236 

1 


5.579 


666 
i*,9ll 


5.579 


February  29,  191*1* 


6,398 
commer- 
cial 
banks 


5.'»8l* 
13.030 

9.039 
29,788 

15 
2.1*58 


22 

stock 

savings 

backs 


59,811* 


22,283 

16,029 

17.21*5 

2.680 

685 

885 

7 


59.811* 


l*9U 

15.056 
1*1*.  26I* 


59.811* 


19 

7 

188 


215 


215 


89 
126 


215 


1*91 
mutual 
savings 
banks 


5 

159 

175 

6,118 


30 


6,1*88 


2U7 

568 

2,25U 

1,1*15 

726 

1.277 
1 


6,1*88 


603 

5.883 


6,1*88 


(Continued  on  follovlng  page) 
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Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States   -    (Continued) 

Table  I.-  Analysis  of  Omershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  loan  Provisions  -   (Continued) 


PART  B   - 

FERCENTA0E  DISTRIBUTION  BY   CLASSES 

OF  SECURITIES 

ClMdfioatlon 

Pttbllc  BarlEBtabla 

Intaraat- 

bearlnx 

aacarltlaa  held  by  banks   ooTarad  In  Traaanry  snpray 

Horambar  30,  191*3         1 

Daoanbar  31,   19i*3 

Janaary  31,  1S>A 

February  29,  I9UU 

6.219 

clal 
banlca 

21 

atook 

saTln^a 

bask* 

U90 

matual 

aartaga 

banka 

6,238 

eoimer- 

olal 

banks 

21 

■took 

■arlaca 

banks 

1*90 
autual 
saTls^a 
banks 

6,290 

oonmar- 

clal 

banks 

21 

■took 

savings 

banks 

U90 

mutual 

sa-rtags 

banks 

6,398 

oomoar- 

elal 

baaka 

22 

atook 

savings 

banks 

1*91 

mutual 
sarlngs 
banks 

I.     Bj-  tjrp*  of  ••eorlty 

Swrarltl**  Imsd  'bj  Vnltwl  State, 

Tr,a,iiry  hllTi, 

9.9 
23.2 
13.3 
>»9.2 

• 

100.0 

.2 
9.2 

}'^ 
86.7 

• 

100.0 

.2 

2.9 

3.2 

93.0 

• 

•7 
100.0 

8.5 
22.9 
13.3 
50.8 

• 

H.5 

9.2 
3.3 

87.0 

• 

.5 

.2 
3.5 

3.3 
92.3 

• 
.6 

8.6 

23.>» 

12.9 
50.6 

* 

87.0 
.5 

.2 

2.3 

3.1 
93.8 

a 

.6 

9.2 
21,8 

"»9.« 

• 

U.l 

li 

87.2 

• 

.5 

.1 
2.5 

• 
.5 

Crtlf loata,  ef  laA*bt*4na(, 

Ti  fn  1 J  bond, 

Svaraatacd  liras, 

t«t«l 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

II.     By  call  el>,s*B 

Da*  or  flr,t  'bacaaln^  eallabl, 

Vlthln  1  7«ar 

3«.'» 
26.0 
29.1 

3.9 
1.1 

1.5 

• 

9.9 

6.3 

23. U 

35.3 

6.1 

19.0 

• 

'».3 

10,9 

U2.3 

8.0 

U.6 

29.9 

• 

1.1 

1.5 

• 

9,7 

6.9 

22.8 

35.2 

8.7 

16.5 

• 

5.5 
10.1 
1»2.7 

7.3 
12.8 

21.5 

* 

37.9 
25.8 

1.1 

1.5 

• 

9.6 

7.0 

23.1 

35.0 

8.8 

16.5 

• 

3.9 
10.3 

1*2.2 

7.9 
13.5 

22.2 

• 

37.3 
26.8 

28.8 
1.1 

1.5 

a 

9.'* 

5.2 

20.9 

39.6 
7.8 

17.1 

• 

3.8 

8.8 

3^.7 
21.8 
11.2 
19.7 

• 

5  to  10  j»»ia • 

10  to  15  7*ara 

15  t«  20  jaara 

Oyer  20  yaara 

radar&l  Hoaaln^  idalnlatratlos  dabentnraa. 

Total              

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

III.     B7  tax-axanptlon  prarlalsna 

Vholl7  azeDi>t   fren  Tadaral  tncoBa  taxai... 
Partially  azampt  from  Tadaral  Incoaa  tazaa 
Subjaet  to  Tadaral  incoaa  tazei 

Total 

1.0 

25.7 

73.3 

100.0 

.1 

U6.3 

53.6 

100.0 

.1 
13.1 
86.9 

100.0 

.8 

26,2 

73.0 

100.0 

100.0 

• 

11.9 
88.0 

100.0 

.8 

26.1 

73.0 

100.0 

§:i 

* 

11.9 
88.0 

100.0 

.8 

7»!o 

100.0 

.1 
1.1.3 
58.6 

100.0 

• 

9.3 
90.7 

100.0 

100.0 

PART   C 

-  PERCENTASE  DISTRIBUTION  BY  OROUPB 

OF  INVESTORS 

ClaasifleatloB-^ 

Public  marketable  Intaraat- 

bearing 

aecnrltlea  held  by  banks  oorered  in  Treasury  aurray 

SoTember  30,   191*3 

Daeeoiber  31,    I9U3 

January  31.   19^* 

Jebroary  29,  191*1* 

6,219 

oonoer- 

dal 

banka 

21 

stock 

■arings 

baak^ 

1*90 
mutual 
■avln^ 
banka 

6,238 
commer- 
cial 
banka 

21 

atook 

saTlnga 

banka 

1*90 
mutual 
saTln^ 
banka 

6,290 
commer- 
cial 
banka 

21 
stock 

SBTlagS 

banks 

1*90 
■utiial 
sarings 

banks 

6,398 
commer- 
cial 
banks 

22 

stook 

saTlngs 

banks 

1*91 

mutual 

savings 

banks 

I.     ?y  typa  of  saeurlty 

Saexurltlas  tinad  by  Unltad  States 
Treasury  bills 

1*3.2 
57.0 
65.1 
1*1.1 
7.1 
62.8 
1*7.1* 

51.3 

5»!o 
33.6 
16.9 
6.7 
30.9 

• 
.1 
.1 
.2 

* 
• 

.1 

.7 
1.7 

8.1 

.1 

1.0 

H.9 

36.1 
Ui.l* 

6.9 

61.3 

.1 

.1 
.2 

• 

• 

.1 
.9 

1.8 
8.1 

* 

.9 

5.0 

58.1* 

7.7 
62.0 
'.7.7 

1*9.8 
65.1* 
56.0 
35.7 
10.0 
8.2 
31.3 

>»7.7 
21.9 

1*7.7 

.1 
.1 
.2 

« 

* 

.1 

.6 
1.5 

7.7 

• 

.8 

1*1.8 
50.7 
68.0 
1*0.3 
7.6 

70.9 

.1 
.1 
.3 

a 
• 

• 

.6 
1.3 
8.3 

• 

•9 

5.0 

TrsasuTy  notes     

Other  bonds   

Ooarantaed  isenes 

Total 

.2 

1*6.1* 

.2 

.2 

l*.7 

1*6.1 

.2 

n.     By  oall  classes 

Dae  or  first  beoeaia«  callable 

Vithln  1  year 

* 

.1 

.1 

1.0 

.3 

.3 

* 

.6 
2.8 
8.2 
7.1 

a 

3.0 

"♦.9 

U8.2 
6l*.l 
5>*.l 
3>*.2 
9.6 
8.3 
31.9 
1*6.1* 

* 

.1 

.1 

1.0 

.3 

.3 

• 

.8 
2.6 
8.5 

6.6 
"•? 

12.1* 

3.0 
5.0 

• 
.1 
.1 
1.0 
.3 
.3 
.1 

.2 

2:1 
7.8 
6.7 
11.6 

12.0 
3.0 

't.7 

1*8.1* 
66.2 
57.5 
25.9 
10.6 

^:l 

U6.1 

a 
a 

.2 
.8 
.3 
.3 
.1 

.5 

2.3 

7.5 
13.7 
11.2 

10.2 
3.7 

1  to  5  years 

5  te  10  yefcTs 

10  to  15  years 

15  te  20  years 

Orer  20  years 

rederad  Eoualaf  idmlniatratlon  debentures. 
Total 

i»7.H 

.2 

.2 

.2 

5.0 

III.     By  taz-exaaptloa  prerlslons 

Wholly  exempt  frem  Tsderal  iBcaae  tazee... 
Partially  exaapt  fraa  Taderal  laeeae  taxes 
Snbjeet   to  Tadaml  Inooae  taxea 

22.9 

1*7.'* 

* 

.3 

.1 

.2 

.2 

2.8 

5.7 

'*.9 

22.0 
53.0 

»5.o 
1*6.1* 

a 
.1* 
.1 
.2 

.1 
2.6 

5.8 

5.0 

• 

.3 
.1 

.2 

.1 

2.1* 

5.5 
<7 

23.2 

1*6.1 

a 

.3 

.1 

.1 
2.2 

5.9 
5.0 

Total 

.2 

*      Use  than  $500,000  or  less  thaa  .05^. 
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Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States   -    (Continued) 

Table  II.-  Distribution  of  Omershlp  for  Bach  Issue  Outstanding 


PART  A   - 

PAR  7ALUK8   IN 

MILLIONS  OP  DOLLARS 

Itaua,   clmidfled  tr 
taz-«zraptlon  prorlaloa 

Public  markatabla  intereet-baarlBC  Mosritiae  held  >y  teaks  ooTared  is  Treaeury  aTorray 

HoTambar  30,    19>»3 

Daeaabar  31.   19'»3         | 

Jaanary  31.   19'*'* 

February  29.   19l*l* 

6,219 

eial 
banlca 

21 

etook 

earlnga 

banka 

1*90 
■utaal 
aaTlnca 
banlca 

6.238 

oa^ar- 

elal 

tenJca 

21 
Btaok 

eannca 
banka 

1*90 
■tttaal 
aarlnca 
baaka 

6.290 

eoaaar- 

otal 

banka 

21 

a  took 

aarlnca 

bank* 

1*90 
ntsal 
aaTlosa 
baaka 

6.398 

coBBer- 
oial 

22 

atock 

aariasa 

baaka 

1*91 
outual 
aarlngi 
baaka 

I.      Wholly  exempt   from  federal   income  tazei 
Treaeury  notei 

l-l/85t     Deeemter      I9U3 

1%             March             19»A 

3/U^        June              IgW* 

li            September     191*^ 

3/>f^         March             191*5 

Total  Treaeury  note* 

112 
129 
108 

23 
198 

• 
« 
• 

1 
1 
• 

• 
1 

118 
105 

28 

205 

• 
• 

1 

• 

• 
1 

lio 
97 

25 
190 

• 
e 

i 

• 

• 
1 

"168 
93 

30 

187 

• 
• 

570 

« 

1« 

'»55 

e 

2 

1*52 

• 

2 

U79 

• 

Sonde 

13 
1 

1 

• 
• 

• 

12 
1 

1 

11* 

• 
- 

• 

Ik 
1 

• 

« 

• 

Ik 
1 

e 

• 

CaiiTereion 

Total  honde 

lU 

• 

* 

• 

• 

15 
U67 

• 

• 

15 

• 

Total  vholly  exempt  from  federal 

583 

« 

If 

U69 

. 

3 

e 

2 

1*91* 

• 

n.     Partially  eieaipt  from  Tederal  Income 
taxee 

Treaeury  bonde 

3-1/Ujt    iprll            19U1*-U6 

ijl             December       19l*l*-5l* 

561 

358 
201* 
1*25 

330 
281 
56I* 

787 
^U8 
i*39 

283 
1.165 

869 

880 
292 
832 

625 

!2 

351 
617 

12.899 

• 
• 
• 

• 

• 

• 
• 
1 

• 

9 

• 

8 

• 
• 

1 

2 

27 

Ik 
16 

7 

33 

12 

il 
,1 

8 

3 

23 

33 
35 

62 

32 

IS 

5 

9 

88 

28 
31 
80 

559 
356 

20»» 
>*25 

322 
283 
561 

788 

i1 

269 

883 

618 
i«H6 
795 

kzz 

36e 

622 

• 
• 
« 

• 

• 

• 

• 
• 
1 

• 

9 

1 

8 
• 

8 

1 

2 

27 

Ik 
16 

7 

96 

i 

12 

31 
35 

7 

n 
2 

22 
28 

llO 

59 

21 

8 

3 

9 

7« 

18 
25 
80 

61*1 
'^37 
555 

35>» 
209 

1*1*2 

331 
290 
567 

788 

S5 

296 

1.173 

921 

898 
27>* 
8U3 

619 
1*68 

832 
1*1*0 

• 
• 
• 

• 

• 

• 

* 
• 
1 

• 

9 

• 

8 

• 
• 

1 

2 

27 

ii* 

16 

7 

87 

18 
30 
31 

10 
16 

H3 

25 

33 

3 

28 

5 

3 

21 

26 

k5 

7 
5 

8 

80 

21 
26 

79 

nk 

1*28 
5k7 

3»w 

213 

1*1*1 
336 
PS 

1 

292 

1.191 

896 
851* 

622 

1*66 
853 

1*28 

• 
e 
e 

• 

• 

• 

• 
• 
1 

• 

9 

2 

8 

• 
• 

1 

2 

27 

11* 

16 

8 

20 
30 

29 

ll 
1*2 

2U 

32 

3 

27 

1* 

3 

21 

?5 
30 

51 
19 

7 

2 
8 

71* 

28 
25 

53 

9-T/Ui     Sect  ember     19U5-U7 

2-1/256    December       I9U5 

3-3/l*5t     March             I9U6-56 

3^             June               19l*6-U8 

3-1/g^     June               19U6-U9 

M-l/Uft    October        191*7-52 

2i             December       19U7 

?-'^/U<     March              l^Ui-'il 

2-l/2Jt     Septeabor     19U8 

2)t              December       I9U8-5O 

3-1/8^1     December       19U9-52 

?_l/p*      DACenber         IQUQ-'^*^ 

2-l/2i>     September     I95O-52 

2-7/U<     Juno                IP'il-'ilt 

Vt              Sentembor     19'51-'i'i 

2_1/1»56     December       1951-53 

2f.             June                1953-55 

2-l/U)t     June               I95U-56 

2-7/8*     March             1955-60 

2-3/U*     September     1956-59 

2_T/li<     June                lQ'^g-6'? 

2-3/Ujl     December       I96O-65 

Total  Treaeury  bonde 

87 

7i« 

12.85S 

68>* 

13.205 

61*2 

13.1*1*2 

88 

582 

Ouaranteed  leeuee 

Federal  Tarm  Mortca^e  Corporatiom 

3-1/Uil     March             I9UU-6I* 

31t             Ka7                 19l*l*-l*9 

Federal  Eoueloc  idmlnlatratloa 

7 
1*29 

626 

85 
1.663 

• 
• 

• 

• 

* 

6 

7 

1 

12 
1* 

» 

27 
kgk 

7 

UlO 
629 

80 

• 
• 

• 

• 
• 

• 

6 
6 

1 

12 

1* 

• 

7 

U35 
625 

77 

• 
e 

• 

• 
• 

• 

5 

5 

1 

10 

3 

« 

50 

1*97 

7 

U31. 
625 

• 
• 

• 

• 
• 

3 

5 

1 

9 

U 

21 

Home  Ovnera'    Loan  Corporation 

JH             May                 19l»l*-52 

1-1/256     June               19l*5-'»7 

Federal  Public  Houeins  Authority 
1-3/glt    February      191** 

1 

29 

1.638 

1 

28 

1.688 

1 

2U 

1.61U 

1 

Total  partially  exempt  from  Federal 

income  taxee 

ll*.562 

88 

772 

ii*.i*96 

97 

712 

11*. 892 

88 

666 

15.056 

89 

603 

(Contl 

nuad  on  1 

ollowlng 

pa«e) 

May  1944 
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Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States   -    (Continued) 


Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 

PART  A  -  PAR  VALUES  IN  MILLIONS  OF  DOLLARS  -  {Continued) 


(Continued) 


lastie,   olasalfled  I7 
taz-exenptlon  proTlilon 

Public  marketable   Interest-bearing  securities  held  by  banks  oorered  In  Treasury   surrey 

Horember  30,   I9U3 

December  31,    I9M3 

January  31.   I9UI* 

February  29,   I9UU 

6,219 
commer- 
cial 
banks 

21 

stock 

saTlo«s 

banks 

U90 
mutual 

SBTls^S 

banks 

6.238 

oommer- 

clal 

banks 

21 

stock 

saTlngs 

banks 

1*90 

mutual 

savings 

banks 

6.290 
commer- 
cial 
banks 

21 

stock 
saving 
banks 

1*90 
mutual 
savings 
banks 

6.398 
commer- 
cial 
banks 

22 

stock 
eavlngs 

1*91 

mutual 
savings 

III.     Subject  to  rsderal  Ineoae  taxei 

Treasury  bllli 

5.*3 

• 

9 

'*.7i6 

12 

l*,90l* 

11 

5,1*8U 

5 

Certificate*  of  Indebtednes* 

7/8IC         December       19'*3 

7/Si         7ebmar7       19^ 

7/8il         April             ISi^k 

y/H       M>7              19'*}* 

7/85J         Au«u«t           I9W* 

7/85t        September     I9U4 

7/ajt        October        19W* 

7/85t        Deceaber       19'*'* 

7/85I        rebru*r7      I9U5 

Total  eertlfleatei  of  ladebtedneei . . 

Treaeurr  no tee 

3/l»5{        September     I9UU 

.gojt        March            19'+5. • 

l-l/^     March             19'*5 

3/U5(         December       191*5 

Vji            March            191*6 

l-l/25t     December       1946 

1-1/256     September     191*7 

Total  Treaeury  notes 

2,1*25 
l,'*70 
2,8>*2 

1,21*5 

1.951 

608 
2.619 

1 

1 
6 

1 

\ 

1 

16 
13 
18 

5 

7 

92 

21 

"'i!379 
2,568 

1,178 

1,861* 

751 

2,502 
2,1*1*3 

1 
6 

1 
3 
6 

1 
1 

"'15 
1*1 

1* 
17 
98 

15 
19 

'"C^i 

2,690 

l.lUl* 
1.759 
1.159 

2.537 
2.1*99 

* 

6 

1 

\ 

1 
1 

""16 
27 

1* 

6 

59 

12 

10 

"2."  970 

1.155 
1.762 
1.619 

2.579 

2.550 

395 

2 

1 

I 

1 
1 

6 

""ai* 

I 
16 

7 

8 

98 

13.159 

18 

171 

12.681* 

17 

208 

13.335 

17 

128 

13.030 

19 

159 

U69 

1.119 

398 

387 

2,511* 

2,089 

• 

1 

* 
» 
1 

5 

9 
20 

12 
10 
71 

66 

1*51 

i.ioi* 

393 

392 

2,1+96 

2.092 

* 

1 

• 

1 
5 

9 
""20 

13 

9 
71 
72 

1*51* 
"i;i25 

382 

383 

2,1*92 

2,077 

• 
1 

« 
• 

1 
5 

7 

""17 

10 

8 

67 

60 

1*37 
1.603 
1,131* 

382 

376 

2.500 

2.129 

* 
* 

1 

* 
1 
1 
U 

6 

ll 

10 

6 

69 

63 

6,977 

6 

188 

6.927 

6 

195 

6.915 
530 

2.218 
687 

923 
1.1*23 

1,1*28 

353 
21*8 

""850 

6 

169 

8,561 

7 

* 

1 
* 

1 
3 
3 

2 

11* 

1 

• 
* 

9 

18 

1* 

5 

10 

6 

5 

17 

17'* 

Treasury  bonds 

2<              March              l<jl*8-'i0 

565 

2,209 

653 

90I* 
1,381 
1,1*1*3 

2,573 

2,882 
360 

273 

% 

""878 

* 

1* 

• 

1 
3 
3 

3 
13 

1 

« 
• 
9 

i* 

5 

9 
5 

""17 

120 

72 

109 

123 

126 

91* 
276 

933 

15 

323 
291 
311* 

"'192 
1*92 

615 
333 

"'326 

569 

2.207 

683 

899 
1.398 
1.1*51 

2,581* 

3.067 

355 

272 

856 

• 
• 

1 
3 
3 

2 

5 

1 

* 
* 

9 

1* 

5 

I 
""17 

111 

73 
98 

113 
126 
116 

292 

975 

19 

322 
30I* 
308 

191+ 

1*87 

601 
355 

"329 

« 

1* 

• 

1 
3 
3 

.1 

1 

• 

9 

1+ 

5 

,1 
""17 

119 
87 

91 
116 

118 
117 

299 

800 

11* 

319 

295 
308 

"195 

1*79 

586 
337 

"yik 

557 

2,2ll* 
712 

921* 
1,1*1*1* 
1,1*1*2 

2.611 

3,719 

31*1* 

283 
673 

255 
283 

21* 
860 

118 
90 
90 

111 

116 

315 

738 

ll* 

308 
290 
302 

978 

198 
U7U 

3U1 

1*9 

312 

l-3/l*5t     June                191*8 

251             June               19't9-51 

25i             September     191*9-51 

2jl             December       191*9-51 

mfi             March             1950-52 

Pi              Santanber     lQ'iO-'52 

2Jt            September     1951-53 

Pi              December       IQ'il-'i'i 

?-l/3<     March              19'i2-'5l* 

2-l/Ui     .nm«                  lPS2-*i^ 

2-1/256     March             1956-58 

2-l/l*5f     September     I956-59 

2-1/256     Jane              1962-67 

Z-ll^     December       I963-68 

2-1/256    June              196U-69 

2-1/256     December      I96U-69 

2-1/256     March             I965-7O 

2-1/256     September     1967-72 

Total  Treasnrj  bonds 

15,011* 

77 

i».755 

15,21*1 

69 

U,822 

15,630 

79 

i*.593 

16.31*6 

100 

5.537 

Quaranteed  Issues 
Commodity  Credit  Corporation 

1-1/856     rebmary       I9U5 

Beconstructlon  finance  Corporation 
156            April            19l*l* 

Total  guaranteed  Issues 

331* 

1*89 

• 
« 

6 
6 

330 

1*97 

827 

• 

• 
• 

6 
1* 

350 
U90 

• 

• 
* 

6 

1* 

353 

1*92 
81*1* 

« 
« 

6 
3 

823 

* 

12 

10 

81*0 

10 

• 

9 

Total    subject  to  Tederal  Income  taxes.. 
17.     Orand  total 

1*1.615 

102 

5.135 

1*0.395 

93 

5.21*8 

1*1,621* 

103 

i*.9ii 

1*1*.  26I* 

126 

5.883 

56.761 

190 

5.911 

55.359 

190 

5.962 

56,983 

191 

5.579 

59.811* 

215 

6.1*88 

(Continued  on  following  page) 
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Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States   -    (Continued) 

Table  II,-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PARI  B  -  PEHOENTAOK  DISTRIBOTIOR  BY  QBOUPS  07  INTS3T0RS 


laius,   elasiifiad  'by 
taz-exeaptlon  proTialon 

Public  aarkatabls  intsreat-baarts«  aaourltlaa  held  by  buki  corarad  In  Trauury  aurvay 

Koreabar  30,   I9U3 

Daeaabar  31,   19U3 

January  31.   191*1* 

February  29,   191*1* 

6.219 
commer- 
cial 
banka 

21 

atock 

aaTla^a 

banka 

1*90 

■ataal 
aaTia«s 
banks 

6.238 

coaaar- 

otal 

banks 

21 

stock 

sarin^s 

banks 

1*90 
autual 
sarins 
banks 

6,290 

oommsr- 

cial 

banks 

21 

stock 

sarings 

banks 

1*90 
ntual 
sarlnca 
banks 

6.398 

oosaar- 

cial 

b«aka 

22 

stock 

sarins 

banks 

1*91 

autual 
aarlnge 
banks 

I .     Wholly  exaopt  from  Tadaral  Inooiw  taxaa 
Treasury  notea 

1-1/8^     Deeaaber       19ll3 

Ijt             March             I9U4 

3/H        Jtma              19U4 

l?t            Septanbar     IS^k 

3/H         March             191*5 

Total  TrecMury  notaa •■•••.»•.•••.... 

26.6 
24.9 
26.0 

8.2 
27.6 

• 
« 
• 

.3 
.2 

.1 

.1 
.1 

22.8 

25.2 

10.0 
28.5 

* 
• 

.2 

.1 

.1 

.1 

"zi'.k 

23.3 
8.8 

26.5 

• 
« 

.1 

• 
.1 

■32:6 

22.  U 

10.8 
26.1 

• 

• 
.1 

• 

.1 

21*. 2 

• 

.2 

23.6 

* 

.1 

23.'* 

• 

.1 

2l».g 

• 

.1 

Bonda 

Poatal   aaTiii^ ••..• ,, 

10.8 
1.2 
1-9 

.1 

• 

.1 

10.5 
1.2 
1.9 

.1 

.1 

12.1 
1.1 
1.6 

.1 

.1 

11.6 
1.5 

.1 

.1 

« 

Total  bondt 

7.1 

• 

« 

6.9 

• 

* 

7.7 

« 

• 

7.6 

« 

• 

Total  wholly  exempt  froa  Federal 

22.9 

• 

.2 

22.0 

• 

.1 

21.9 

• 

.1 

23.2 

* 

.1 

II.     Partially  exeapt  froa  Federal  Incoae 
taxes 
Treasury  bonda 

3-l/H     April             I9UU-W 

Ujt            December       194U-5U 

2-3/U5f     September     \Sk3-k^ 

2-l/2)J     December       19^5 

3-3/H     March             I9U6-56 

3%            June               19U6-J»« 

3_l/85t     June                I9U6-49 

k-lM>     October         19'*7-52 

l*2!g 
1*6.2 

66.1 
1*1.8 

1*1.0 

1*0.3 
37.1 

80.1* 

6U.3 
77.2 

76.9 

57.6 
65.2 
73.3 

^.1 
38.7 
71*. U 

86.3 
67.1 

29."* 

1*2.5 

38.2 

'♦1.5 

• 
* 
• 

• 

• 

• 
.2 

.1 
.5 

« 

.5 

• 

• 

.1 
.2 

1.0 

1.1* 
1.8 

•5 

2.2 

3.6 
5.0 

2.2 

1:1 
3.9 

1*.8 
1.1 

2.8 

\l 

i*.6 
1.9 
2.9 

3.8 

1*.2 
1.6 

.7 
1.1* 
3.'* 

'I 

38.1* 
i*6!o 

65.7 

1*1.0 

39. >* 
37.3 

80.1 
6i*.i* 

77.3 
77.6 

5H.7 

65.7 
70.3 

34.2 

75-7 

85.2 

65.6 
30.1* 

1*3.0 

1*0.1 

1*1.9 

* 
« 
• 

• 

• 

* 

• 
« 
.2 

.1 
.5 
.1 

.5 

• 

•  7 
.1 

.2 
1.0 

l.U 
1.8 

•  5 

2.2 

3.5 
2.8 

2.2 

u 

1.0 

2.7 

\l 

U.i* 
1.6 

s.* 

3.6 

2.8 
.7 

.1* 
1.1* 
3.0 

l.S 
2.7 

5  A 

1*2.2 
1*2.2 
U5.7 

65.U 
1*2.8 
1.2.7 

1*0.I» 
38.2 
80. 9 

61*. 1* 
77.6 
78.6 

60.1 
65.6 
77.6 

75:1* 

85.1* 
68.8 
31.9 

1*1*.8 
1*1.9 
1*3. i* 

• 
• 
* 

* 

• 

« 
• 

.2 

.1 

.5 

* 

.5 

• 
• 

.1 

.2 

1.0 

1.1* 

1.8 

•  5 

1.2 
2.9 
2.6 

1.9 

u 

3.0 

':l 

2.3 

1.1 

•5 

1*.2 

1.5 
3.8 

3.» 

M 

.8 

1.2 
3.0 

2.1 
2.8 
5.3 

51.0 
5i.3 
1*5.0 

6l*.3 
>*3.5 

1*2.6 

1*1.0 

38.2 
79.9 

61*. 6 
76.6 
79.0 

66.7 
75.6 

55-9 
1*3.2 
76.1* 

85.8 
68.1* 
32.7 

'*3.5 
U3-1 
1*6.0 

• 
* 

• 

m 

* 

* 
• 

•3 

.1 
•5 
.1 

.5 

• 
* 

.1 

.2 
1.0 

l.k 

1.8 
.5 

1.3 
2.8 
2.U 

1.7 
3.2 

U.I 

2.9 
U.2 

.k 

2.2 

.9 

•  5 

u.2 
l.U 
2-5 

1:1 

.6 

.3 
1.1 

2.8 
2.8 

n 

3i             December       I9U7 

2-3 /H^     March             1948-51 

2-l/25t     September     igUg 

256             December       19Ug-50 

3-1/856     December       191*9-52 

2-l/sH     December       191*9-53 

2-1/ 2f,     Sept  ember     1950-52 

2-3/lu(    juna              i95i_5U 

356             Sept  ember     1951-55 

2-1/^     Deceabar       1951-53 

2^             June               1953-55 

2-l/l*jt    June              195'*-56 

2-7/851     March             I955-60 

2-3M     September     1956-59 

2-3/1*56     jvme               1958-63 

2-3/l*?6     December       I96O-65 

52.2 

.1* 

3.0 

52.0 

.1* 

2.8 

53. >* 

.1* 

2.6 

5U.I* 

.U 

2.U 

Ouaranteed  Issues 

Federal  Farm  Mortga^   Corporation 
3-1/1*56     March             19l*l*-Sl* 

33.8 

58.1 

30.9 
55.1 

82.9 

71*. 2 

« 
• 

.1 

* 
• 

6.3 

.8 

3.0 

1.6 
•5 

.1 

28. U 
57.9 

31-9 

52.7 

83.1* 
70.1* 

* 
* 

• 

.1 

• 

« 

6.2 
.7 

3.0 

1.6 
.5 

.1 

'*7.5 
59.7 

31.3 

55.9 

82.8 
67.1 

* 
« 

.1 

• 
* 

• 

3.0 

1.3 
•5 

.1 

53.0 
59.6 

30.6 

55-7 
82.8 

• 
• 

* 

• 
• 

2.8 
.6 

3.7 
1.2 

•  5 

35t            May                19l*l*-l*9 

Federal  Housing  Administration 

debentures 

Home  Owners'    Loan  Corporation 

3^             Mv                 19l*l»-52 

1-1/^     June                19'»5-'*7 

Federal  Public  Rousing  Authority 

l-3/8;S     February       igUl* 

Total  guaranteed  issues 

61*. 0 

• 

1.1 

63.0 

• 

1.1 

61*. 9 

* 

•9 

61*. 9 

• 

•9 

Total  partially  exempt   from  Federal 
1 scome  taxes 

53-3 

.3 

2.8 

53.0 

.1* 

2.6 

51+.5 

.3 

2.U 

55.3 

.3 

2.2 
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Reclassification  of  Data  on  Banks  Covered   In  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States   -    (Continued) 


Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  B   -  PEROENTAOK  DISTRIBUTION  BX  aROOPS  OF  INVESTORS   -   (Continued) 


iKUa,    clseslfied  by 
tax-exenptlon  proTlalon 


Publlo  aarkstalilfl  Intaraat-haarln^  ■•curltto*  hald  by  bank*   eorarcd  la  Treaaoiy  varrmj 


Hovenber  30,   I9U3 


6.219 

ooimer- 

clal 

baolca 


21 

etoclc 

Baring* 

baclca 


1»90 

BUtU*! 

aaTlngi 
banki 


Dacaabar  31,   19U3 


6,238 

oomnar- 

olal 

baaka 


21 

It  oak 

aaTlnga 

baaka 


U90 

■utnal 

aarlQgs 

banka 


January  31,  1944 


6.290 

Oonunar- 

clal 

banka 


21 

atook 

saTlngB 

banka 


1*90 
mutual 
eaTln^ 
baaka 


Pabraary  29,    igUH 


6,398 

Coaaar- 

olal 

banka 


22 

atoak 
aarlax* 
baiCca 


1*91 
■Btmal 
aairlBf* 
braki 


III.     Snbjaet  to  fadaral  Ineciia  taiaa 

Tra^anry  bllla 

Cartlfleataa  of  Indabtadneaa 

J /si        Daeaabar       l^k) 

T/t$         Tabmary       I9W 

7/git         April  19W* 

7/8<        May  ISMk 

1/tf        An«uat  19% 

7 /si        Saptaaber     19Wt 

1/Si        Oetobar        19»A 

T/Si        Dwsaabar      194U 

7/gjl         Tabmary       19^5 

Total  oartlfleataa  of  Indabtadnaaa. 

Traaanry  lotaa 

3/l»^    Saptaabar  igUl* 

.9011    March  I9U5 

l-l/'4jt  Karch  I9U5 

3/l»<  Qacaabar  I9U5 

1%  March  I9U6 

1-l/zi  Daeaabar  19l»6 

1-1/211  Saptaabar  19^7 

Sstal  Traaanry  aetaa 

Traaanry  'boada 

2i  March  19U8-50 

l-3/U)l     Jma  I943 

Zf  Jona  19**9-51 

Zf  Saptaabar     19't9-51 

si  Daeaabar       19^*9-51 

ZJl  March  1950-52 

2)t     Saptaabar  195&-52 

ajt  Saptaabar     1951-53 

Zi  Oaaaabar      1951-55 

2-1/2)1     March  1952-5»> 

Z'lfH    Joaa  1952-55 

2-l/2>  March     1956-58 

2-1/^  Saptaabar  1956-59 

2-1/2)1    Jona  1962-67 

2-l/2J(    Daeaabar      I963-68 

2-l/2?t  Jtma  l<)9*-69 

3-1/2%  Daeaabar  196'*-69 

2-1/2)1  Mareh  I965-7O 

2-1/2%  Saptaabar  1967-72 

total  Traaaury  boada 

Ooarmntaad  laauaa 
Ooanodity  Oradlt  Corperatlom 

l-l/g)(  /abruary   I9U5 

Baooaatmatlon  Tiaaaoa  Corporatlaa 
1^  April  191* 

Total  goaraataad  laauaa 

Total  aubjaot  to  Vadaral  Inooaa  taxaa.. 

IT,  araad  total 

*   Laaa  than  1500,000  or  laaa  thaa  ,05%. 


1*3.2 


63.8 
66.5 

75.2 
76.6 
lU.g 


57.0 


73.8 
"69.1 


75.0 
77.0 
77.1 
77.1 


75.5 


50.7 
72.1 
64.4 

69.9 
65.8 
73.5 

52.1 
36.1 
70.5 

26.7 
43.4 
16.7 


32.3 


3»».7 


81.2 

85.5 


60.5 


U6.2 


U7.4 


.1 


.1 


.k 
.6 
.3 

.3 
.3 

2.2 

.6 


1.4 

'i!2 

2.2 
2.0 
2.2 

2.4 


2.0 


10.7 

10.7 

9.5 
6.0 
4.9 

5.6 

11.7 

3.0 

31.6 
19.4 

21.7 


9.1 

17.>* 

16.4 

8.7 


11.0 


1.5 
1.0 


5.7 


4.9 


36.1 


68.4 
4g.9 

71.2 
73.2 
18.2 

71.1 
69.0 


55.5 


71.0 

"esii 

74.0 
77.9 
76.5 
77.3 


74.9 


51.0 
72.1 

67.3 

69.6 
66.7 
74.0 

52-? 
38.4 

69.6 

26.6 
43.8 
16.7 


31.5 


35.3 


80.2 
86.9 


58.2 


45.0 


46.4 


.7 
.8 

.2 

2:J 

.4 

.5 


.9 


1.5 

"il3 
2.4 

1.8 
2.2 

2.7 


2.1 


9.9 
2.4 
9.6 

S.8 

6.0 
5.9 

5.9 

12.2 

3.7 

20.3 

21.3 


9.2 
17.2 

16.0 

9.2 


12.1 


11.2 


1.4 
.8 


5.8 


5.0 


37.4 


70.0 
51.2 

69.1 
69.1 
28.1 

72.1 
70.6 


58.4 


71.5 

ioio 

72.0 
76.2 
76.4 
76.7 


74.8 


47.6 
72.4 
67.8 

71.4 
67.8 
72.8 

51.7 
43.4 
69.2 

27.1 
44.5 
17.1 


31.3 


36.2 


85.0 
85.8 


56.8 


46.3 


47.7 


.5 
.5 

.2 

.3 

1.4 

.3 
.3 


1.0 

i.i 

1.9 
1.5 

2.0 
2.2 


1.8 


10.7 
2.8 
9.0 

8.9 

5.6 
6.0 

6.1 

10.0 

2.7 

31.1 

19.6 

21.3 


9.2 

15.9 

15.6 
s.s 


11.5 


10.6 


1.4 
.7 


5.5 


4.7 


41. 8 


56.6 

69.8 
69.2 
39.3 

73.3 

72.0 
7.8 


50.7 


68.7 
75.'* 
70.6 

71.9 
74.8 
76.7 
78.6 


75.3 


49.9 
72.3 
70.2 

71.5 
68.8 
73.5 

52.9 

46.6 
67.4 

27.7 
44.8 
17.6 

7.6 


1.1 
31.7 


33.3 


85.7 
86.0 


85.9 


44.1 


46.1 


.2 

.1 

.4 

.2 
.2 

1.9 


1.0 

.2 

1.0 

1.8 
1.2 
2.1 
2.3 


1.5 


10.6 

2.9 

8.9 

8.6 

5.6 
5.9 

6.4 
9.2 
2.8 

30.1 
19.3 

20.9 

26.3 

9.4 

16.7 

15.3 
8.9 
2.2 

11.5 


11.3 


1.4 
.6 


5.9 


5.0 


5i 
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Treasury  Survey  of  Ownership  by  Member  and  Nonmember  Commercial  Banks  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   December  31,    1943 


The  following  tables  were  prepared  to  ahow  particularly  the  distribution 
of  holdings  of  United  States  Oovemaont  securities  among  the  various  classes  of 
Federal  Reserve  member  commercial  bunltB  reporting  to  the  Treasury  survey  and 
relates  these  to  all  commercial  thanks  and  to  nonmember  banks.  These  tables 
will  henceforth  appear  seml-annuallf  In  the   "Treasury  Bulletin". 


Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Ta3c<#xemption  Provisions 

PART  A  -  PAR  VAUmS  IN  MILLIONS  OF  DOLLARS 


Cluilfleatlon 


Total 

6,238 

laaarelal 

tanks 


Pahlle  marlceta1>le  Interest-'bearlng  •aouritlas  held  bj 
eonnerclal  ba»A»  eoTered  In  Treaaury  lUTTey  1/ 


Mealier  comarclal  lianka 


fatal 

U,252 

ooaparolal 

Hpiber 


Central  Eeaem  City  bank! 


Total 

50  Central 

Betarve  City 

banks 


37 

Hew  York  City 
banks 


13 

CMoa^ 

banks 


3>»9 

Seserre  City 

banks 


3.853 

country 

banks 


1.986 

nonneaber 

coBmerclal 

banks 


I .  Sj  type  of  security 

Securities  Issued  by  Utaited  Statat 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ooaranteed  Issues 

Total 

II.  By  call  classes 

Hue  or  first  beconln^  callable 

Within  1  year 

1  to  3  years 

5  to  10  years 

10  to  15  years 

13  to  20  years 

Orer  20  years 

Tedaral  Housing  Administration  debentures. 

Total 

III.  By  tax-exemption  proTlslons 

Wholly  exempt  from  lederal  Inooae 

taxes  2/ ■ 

Partially  exempt  from  federal  Inoooa 

taxes  2/ 

Subject  to  Federal  Income  taxes , 

Total 


U.716 
12,6gU 

7.383 

28,099 

lU 

2.1*65 


55.359  r 


20,61*7 

li*,706 

l6,2U7  r 

2.273 

623 

856 

7_ 

55.359  r 


>*69 

ii*,U96 
'*o,395 


55.359  r 


U,220 

U,769 

6,710 

25.502 

9 

2.309 


50.521 


19.063 

13. "+97 

ll».6l7 

2,068 

563 

706 

7 


50.521 


390 

13.587 
36.5^ 

50.521 


1.527 
U.309 

2.308 
S.UlS 

• 

I.05U 


17.613 


"♦.977 

»*.3'*3 

623 

100 

121* 


17.613 


122 

5.165 
12.325 


17.613 


328 
H32 
83I* 
8U6 

• 

980 


l'*,H20 


6,252 
4,091 
3.606 

389 
39 


lU.l*20 


73 

U,26o 
10,087 


l'*,l*20 


199 

877 

1*71* 

1.567 

7'* 


3.192 


1.195 

885 

737 

23'* 

61 

80 


3.192 


U9 

905 
2,238 


3.192 


1.796 

2,U62 

9,U9U 

3 

7U5 


19,16U 


7.31*6 

5.0l*2 

5.500 

826 
270 
176 
k_ 

19.161* 


153 

5.1*70 
13.51*1 

19.16I* 


897 

2.795 

1,91*0 

7.595 

7 

510 


13.71*5 


U,270 

3.1*78 

i*.77i* 

620 

191* 

1*06 

3 


13.71*5 


115 

2.952 
10.678 


13.71*5 


1*95, 
915 
672 
.596 
1* 

155 


1*,838 


l,58l* 

1,209 

1.631 

20>* 

59 

150 

1 

U,838 


78 

909 
3.851 

1*.838 


(Contlnaad  on  follovlng  page) 


May  1944 


59 


Treasury  Survey  of  Ownership  by  Member  and  Nonmember  Commercial   Banks  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   December  31,    1943  -    (Continued) 

.     Table  I.-  Analysis  of  Onershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt ion  Provisions  -   (Continued) 

PART  B    -   PERCENTAGE   DISTRIBUTION  BY   CLASSES   OF  SECURITIES 


Clksilfleatloa 


Pnbllo  Barkatabla  lnt*ra«t-baarln£  tacurltla*  bald  tiy 
eoBBarclal  bank*  eorarad  la  Traaaury  aurray  l/ 


Total 

6,238 

oonmarolal 

baaki 


Haabar  ooBnarelal  banki 


Total 

conaerolal 
aaabar 
baaka 


Cantral  Besarre  City  banka 


Total 

50  Cantral 

Haserre  City 

banka 


37 

Naw  Tork  City 

banka 


13 

Chtea^ 

banka 


3U9 

HaeerTB  City 

banka 


3.853 

country 

banks 


nonmember 

coanerclal 

banks 


I.  3y  typa  of  aacurlty 

Sacnrltlaa  Issuad  tqr  Unltad  Stataa 

Treasury  billa 

Cartlf loataa  of  Indabtadnasa 

Treasury  aotaa 

Treasury  bonds 

Other  bonds 

Ooarantead  Issues 

Total 

II.   By  call  elassaa 

Dua  or  first  baecaln^  callable 

Within  1  year 

1  to  3  years 

5  to  10  years 

10  to  15  yaara 

15  to  ao  years 

Over  20  years 

Federal  Honsln^  Adalalstration  debenturaa . . , . 
Total 

III.   1^  taz-exenption  proTlalons 

Wholly  azesipt  fron  7«deral  Incoiw  taxes  2/... 
Partially  azenpt  fron  Tederal  Incone  tazea  ^ 

Siibject   to  federal  Incone  taxes 

Total 


8.5 
22.9 

13-3 

50.8 

« 

'^.5 


29-3 

1.1 

1-5 


100.0 


26.2 

73.0 


s.k 
23.3 

13.3 
50.5 

k.6 


100.0 


37.7 
26.7 

28.9 
U.l 
1.1 
l.U 


100 

.0 

.8 

26.9 

72.3 

100 

0 

8.7 

2U.5 
13.1 
l»7,8 

« 

6.0 


100.0 


U2.3 

28.3 
2^.7 

.7 


100.0 


.7 

29.3 
70.0 


100.0 


9.2 
23.8 

12-7 
'*7.5 

« 

6.8 


100,0 


k-i.k 

28.U 
25.0 

2.7 

.3 
.3 


100.0 


.5 
29.5 
69.9 


100.0 


6.2 

27.5 

1U.9 
U9.1 

m 
2.3 


100.0 


37.U 

27.7 

23.1 

7.3 

1.9 

2.5 


100.0 


1-5 

28.3 

70.1 


100.0 


2U.3 

12.8 

H9.5 

* 

3.9 


100.0 


38.3 
26.3 

28.7 

■♦-3 
l.U 

.9 


100.0 


.8 
28.5 

70.7 


100.0 


6.5 
20.3 
14.1 

55-3 

3.7 


100.0 


31.1 

u 

".5 
1.1* 
3.0 


100.0 


.8 

21.5 

77-7 


100.0 


10.2 
18. 9 
13-9 

53.7 
.1 

3.2 


100.0 


52.7 
25.0 
33.7 

lt.2 
1.2 

3.1 


100.0 


1.6 

18.8 

79.6 


100.0 


PART   C   -   PERCENTAGE  DISTRIBUTION  BY  GROUPS   OF  INVESTORS 


Claaelfleatlon 


Pnbllc  narketabla  Interest-bearing  securities  held  by 
commercial  banks  covered  In  Treasury  surTey  1/ 


Total 

6,238 

oomnerclal 

banks 


Maaber  ooaBarolal  banks 


Total 
"♦,252 
comnerelal 
neaber 
banks 


Central  Reserre  City  banks 


Total 

50  Central 

EoBerve  City 

banks 


37 

Uev  Tork  City 

banks 


13 

Chlca^ 
banks 


3U9 

Beeerre  City 

banks 


3.853 

country 

banks 


1 .  9^.6 
nonneiEiber 
ooHierelal 

banki 


I.  By  type  of  security 

Securities  issued  by  nalted  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Suaranteed  issues 

Total 

II.   BjT  call  elaasas 

nie  or  first  beeoiiln«  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Tederal  Bousing  Adnlni strati on  debentures.... 

Total 

III.   By  tax-exempt Ion  proTlslena 

Wholly  exeapt  frea  Tederal  Incoae  taxaa  2/... 

Partially  azeapt  froa  federal  incoae  taxaa  ^ 

Subject  to  Tederal  income  taxes 

Total 


100.0 

100.0 
100.0 
100.0 
100.0 
100.0 


89.5 
92.8 
90.9 
90.8 
69.9 
93.7 


32. u 
3U.0 
31.3 

1+2.8 


28.2 

27.1 

2U.g 

2U.U 

.U 

39.8 


U.2 

1:1 
5.6 
2.1 

3.0 


38.1 

36.8 
33.3 
33.8 

19.2 
30.2 


19.0 

22.0 
26.3 
27.0 
1*8.3 

20.7 


10.5 

7.2 

9.1 

9.2 

30.1 
.  6.3 


lOO.O 


91.3 


31.8 


26.0 


5.8 


5k. 


2U.8 


8.7 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


92.3 
91.8 
90.0 
91.0 
90.5 

82.5 
91.3 


36.1 
33.8 
26.7 

27. u 
16.0 

1U.5 

.1 


30.3 

27.8 

22.2 

17.1 

6.2 

5.1 

.1 


5.8 

6.0 
k.5 
10.3 
9.8 
9.1* 


35.6 
3'i.3 
33.9 
36.3 

U3.3 

20.6 

53.'* 


20.7 
23-7 
29.4 
27.3 
31.1 
i*7.'* 
37.8 


7-7 
8.2 

10.0 
9.0 
9.5 

17.5 
8.7 


100.0 


91.3 


31.8 


26.0 


5.8 


3H.6 


aU.g 


8.7 


100.0 
100.0 
100.0 


83.3 

93.7 
90.5 


26.1 
35.6 
30.5 


15.6 
29. u 
25.0 


10.5 
6.2 
5.5 


32.7 
37.7 
33.5 


2U.5 

20.lt 
26.U 


16.7 
6.3 
9.5 


100.0 


91-3 


31-8 


26.0 


5.8 


3U.6 


2U.g 


8.7 


BeTlsed  in  accordance  with  reclaasification  shown  an  pages  52-57* 

Less  than  $500,000  or  less  than   .05$. 

Public  marketable  interest-bearing  securities  include  all  Intsrast- 

bearing  securities  outstanding  except   (1)   special  Issues  to 

U.   S.   Ooremaent  agencies  and  trust   funds,    (2)  ad^sted  serrlca 

bonds,    (3)   dapoaltary  bonds,    (U)  United  States  saTinga  bonds, 

(5)  Treasury  sarlngs  notes,    (6)   Commodity  Credit  Corporation 

deaand  obligations,    and   (7)  Beccnstructlon  Tlnanoe  Corporation 


notes,    Series  X-A,   X-B,    and  X-C. 

2/     Securities  the  incoae  firoa  which  Is  exempt  froa  the  noroal  rates 
and  the  surtax  rates  of  the  Tederal  Incoae  tax. 

2/     Securities  the  income  from  which  Is  exempt  from  the  normal  rates 
of  the  Tederal  Incoae  tax.      (In  the  case  of  partially  tax-exempt 
Treasury  bonds.    Interest  derlred  froa  $5,000  of  principal  aaiount 
owned  by  any  single  holder  is  also  exempt   froa  the   surtax  rates 
of  the  Tederal  Incoae   tax.) 


:| 
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Treasury  Survey  of  Ownership  by  Member  and  Nonmember  Commercial   Banks  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  December  31,    1943  -   (Continued) 


Table  II,-  Distribution  of  Ownership  for  each  Issue  Outstanding 

PART   A  -  ?AR  VALUES   IM  MILLIONS   OF  DOLLAfiS 


Iiau*.    elasBifled  I17 
tax-«zenption  proTltlon 


Panic  urkatatile   Intarcst-baarlnc  leourltle*  hald  1)7 
coimerelal  banks  oorered  In  Tre»«iipy  twrrtj  1/ 


Total 

6.238 

commercial 

bask* 


Maaber  eomaarelal  bank* 


Total 
•♦.252 
coumerclal 
■ember 
banks 


Central  Beserre  City  banks 


Total 

50  Central 

Eeserre  City 

banks 


37 

Se*  Tork  City 
banks 


13 

Chlea^ 

banks 


31*9 

Beserre  City 

banks 


3.853 

country 

banks 


1.986 
nonmember 
eomaerclal 

banks 


I.  Wholly  exempt  from  federal  Income  taxes  2/ 
Treasury  notes 

li  March  igUU 

3/Ujt         Jane  19U4 

li  September  19UI* 

3/l»5f        March  igl*? 

Total  Treasury  notes 

Bonds 

Postal  saTlngs 

Panama  Canal ....*.••■..•••••.• 

ConTerslon 

Total  bonds 

Total  wholly  exempt  from  Tedsral 

Inoeme  taxes 


II.  Partially  exssipt  from  federal  Income 
taxes  3/ 
Treasury  bonds 

1-1/1*^  April      I9WUU6 

hi  December   igUl*-* 

2-3/U){  September  191*5-47 

2-l/2!t  December   I9U5 

3-3/'*5f  Kaxch      I9U6-56 

3%  June      I9U6-IW 

3-l/8)t    June  19U6-49 

k-lfki    October         1947-52 

2f  December       1947 

2-3/Uj(     March  1948-51 

2-1/2!*    Septsmber     1948 

251  December      194g-50 

3-1 18%     Deceeber       1949-52 

2-l/2;|l     December       1949-53 

2-l/2it     Septsaber     1950-52 

2-3/4fl     June  1951-54 

3i  SeptSBber     1951-55 

2-1 /^i     December       1951-53 

2i  Jane  1953-55 

2-l/4fl     June  1954-56 

2-7 /si    March  I955-6O 

2-3 /Hi     Septeaber    1956-59 

2-3/451    Jane  1958-63 

2-3/4?6    DecsBber      1960-^ 

Total  Treasury  bonds 

Quarantead  Issues 

federal  farm  Mortgage  Corporation 

3-l/4)(    March  1944-64 

3i  May  1944-49 

federal  Bousing  Administration 
debentures 

Bona  OwAers'   Loan  Corporation 

3%  May       1944.52 

1-1  /25f  June      1945-47 

federal  Public  Bousing  Anthorlty 
1-3/8)1  february   1944 

Total  gnaranteed  Issues 

Total  partially  exempt  from  federal 
Income  taxes 


118 

105 

28 

205 

108 
159 

455 

381 

12 

1 
1 

9 
i 

14 

9 

469 

390 

349 
443 


452 
559 

356 

204 

425 

322 
283 
561 

788 
49 

1*3 

269 

1.173 

834 

883 

259 
846 

618 
446 
795 
422 

368 
622 


12,858 


27 

484 


410 
629 


80 


1.638 


14.496 


558 
429 
527 

335 

188 

397 

307 
267 
535 

752 
328 
417 
256 
1.095 
769 
843 
24l 
793 


719 

395 
336 
563 


i2,o43 


470 


393 

577 


74 


1.544 


13.587 


4< 
83 

51 


122 


122 


275 
265 
295 
128 
103 
196 
166 
131 
188 

327 

94 
174 

69 
305 
275 

^^ 
84 

216 

170 

246 

154 

83 

100 


4,46s 


3 
293 


223 
150 


29 


698 


5.165 


33 

13 

« 

27 


73 


73 


249 
246 
271 
105 
77 
1G9 
i4o 
107 
157 

155 

39 
271 

233 

286 
1^ 

95 

57 
184 

60 
43 
39 


3.579 


3 
291 


216 
145 


27 


682 


4.260 


15 
10 

23 


49 


49 


25 
18 
24 

23 
26 
27 

27 
24 

31 

12 
10 
19 
30 

48 

32 

71 

62 

94 

4o 
61 


889 


16 


J05_ 


7 
60 


151 


153 


185 
111 
163 

137 

70 

121 

97 
99 

228 

160 
144 
564 
277 

351 

92 

378 

248 

197 
300 

150 

128 
269 


4.946 


6 
113 


108 

273 


20 


524 


5.470 


22 
20 
17 
49 


98 
53 
68 

70 
16 
79 

45 

37 

119 

110 

70 

82 

44 
226 
217 

159 
65 

198 
162 

127 
173 

91 


2.630 


14 
64 


62 
155 


25 


322 


2.952 


10 

'I 
45 


108 

74 

6 

* 
• 

4 

• 
• 

7 

4 

115 

78 

25 
23 
32 

21 
16 
28 

15 

16 
26 

36 
20 

27 
12 

78 

65 

39 
18 
53 

38 
31 

75 

27 
32 
59 


815 


4 
l4 


17 
52 


94 


909 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  by  Member  and  Nonmember  Commercial   Banks  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   December  31,    1943   -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  A   -   PAR  VALUES    IN  MILLIONS   OF  DOLLARS   -    (Continued) 


IisQ*.    olaseiflcd  by 
tai-eiemptlon  proTl»lon 


HI.      Sntjeet   to  Tederal  Ineoae  tax«« 

freasxjry  tlllt 

C«rtlfloat*«  of  Indabtadness 

7/gji         TebrvuuT       ig"*^ 

7/g?t         April  19"^ 

llii        toy  13^ 

T/Si  Augu.t  13>*^ 

7/g5t  SapteBber  19'*'+ 

tlSf)  October  19'*'* 

7/g^  December  l<)^ 

Total  oertlfleates  of  ladabtedness . . . 

Treasury  notes 

3/l*)t         September  I3m 

1-1/U5t    March  ig"*? 

3/Uit        December  19^5 

li  March  19'*6 

l-l/2ft     December       igUfi 

1-1/2^     September     I9U7 

Total  Treasury  ao  tes 

Treasury  beads 

2^  March  19Ug-50 

I-3M     Juae  191*8 

zf         June  igi^g-si 1 

2jJ  September     191*9-51 - 

Zi  December       19^*9-51 

25(  March  1950-52 , 

S^  September     1950-52 

Sji  September    1951-53 

2J(  December      1951-55 

2-l/25t  March  1952-5^* 

2-1/1*^  June  1952-55 

2-l/2f6  March  1956-58 

2-l/25t  September  1967-72 

Total  Treasury  beads 

Ooaraateed  Issues 

Commodity  Credit   Corporatloa 

l-l/glS     rebniary       19^5 

Eaooastructloa  Fin&ace  Corporatloa 
li  April  191*1* 

Total  goaraateed  Issues 

Total  subject  to  federal  lacome  taxes.... 

17.     Oraad  total 


Total 

6,238 

commercial 

banks 


Public  marketable   latereBt-bearlng  securities  held  by 
commercial  beaks  covered  in  Treasury  ruTTsy  1/ 


>*.7l6 


1.3T9 
2,568 
1,178 

1.86U 

751 

2,502 

2,UU3 


i2,6si* 


Member  commercial  banks 


Total 
U,252 
comerclal 
member 
banks 


1*51 

i.ioU 

393 

M2 
2,1*96 
2,092 


6,927 


569 

2,207 

§83 

?99 
1,398 

1,1*51 

2,581* 

3,067 

355 

272 
657 
2'*2 
856 


15,21*1 


330 
1*97 


827 


1*0,395 


55.359  r 


1*,220 


1,263 
2,360 
1,111 

1.731* 

698 

2,327 

2,277 


11,769 


Central  Reserve  City  banks 


Total 

50  Ceatral 

Reserve  City 

banks 


37 

Hew  York  City 
banks 


1+26 

1,019 

370 

351 
2,327 
1,837 


6,330 


509 

2,001 

612 

818 

l,2l*5 
1,286 

2.277 

2.699 

297 

2U0 
566 
203 
706 


13.1*59 


295 
1*70 


765 


56.51*1* 


50.521 


1,527 


305 
gks 
397 
59U 
332 
897 
956 


U.309 


197 
370 
198 

105 

894 
U23 


2,187 


176 
706 
197 

288 
36s 
423 

56g 

761 

60 

95 
124 


3.91*6 


103 
25I* 


357 


12.325 


17.613 


1.328 


2lt8 
697 
252 

1*18 
315 

732 

770 


3.1*32 


13 

Chlca^ 
banks 


3U9 

Reserve  City 
banks 


192 
297 
197 

105 
6Ug 
321 


1.761 


l6g 
.526 
186 

172 
313 
396 

508 
682 

59 

66 
102 


'^ 


3,267 


77 

221 


298 


10.087 


lU,U20 


199 


58 
ip 

ll*5 

176 

17 

165 

165 


877 


2i*5 

102 


U25 


7 
181 

11 

116 

55 

28 

60 
79 


29 

29 

1* 

80 


678 


26 
32 


58 


2,238 


3.192 


1,796 


605 

9^2 

701 

201 

873 

888 


i*,665 


130 

389 

90 

120 
82l* 

757 


3.853 

country 

banks 


2,311 


187 

687 
207 

298 

1*55 
kdk 

8U9 

886 
92 

63 
193 

51 
176 


U,5U8 


101 

120 


221 


13.51*1 


19,161* 


897 


352 
570 
260 

1*39 
165 
556 
1*53 


noDjnember 

commevcial 

banks 


2,795 


99 
260 

81 

127 
609 
657 


1,832 


ll*7 
607 
209 

232 
U22 
1*58 

859 

1.052 

iW 

83 
2i*3 

103 
1*06 


i*.966 


91 
96 


187 


10,678 


13.71*5 


1*95 


116 

208 

67 

130 

5"* 

175 

166 


915 


25 
85 

23 

Ul 
168 
255 


598 


59 

206 

70 

81 

153 
166 

307 
368 

58 
32 

91 

39 
150 


1.781 


35 
27 


62 


3.851 


U,838 


(Ooatlnued  oa  following  page) 
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Treasury  Survey  of  Ownership  by  Member  and   Nonmember  Commercial   Banks  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   December  31,    1943   -    (Continued) 


Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 

PART  B  -  PERCENTAaE  DISTRIBOTION  BY  aROUPS  OF  INVESTORS 


(Continued) 


il! 


Issua,   olBsalfiad  t^ 
tax-exenptlon  prorltlon 

Public  narketabla   Interest-bearing  securities  held  by 
eomaorclal  banks  eoTered  in  Treasury  survey  1/ 

Total 

6,238 

coBBereial 

banka 

Meabar  ooaaereial  basks 

1,986 
nonaaabar 
coaaardlal 

bank* 

Total 
4,252 
coimercial 
neaber 
basks 

Central  Reserre  City  banks 

349 

Reserve  City 
banks 

3.853 
country 
banks 

Total 

50  Central 

Reaarra  City 

basks 

37 

Hew  Tork  City 

banks 

13 

Chicago 

banks 

I.     Vboll7  ezanpt  froa  Tedaral  laeone  taxe*  Zj 
Tr*arai7  note* 

li            March             1<^ , 

^M        June              19IA 

100.0 
100.0 
100.0 
100.0 

100.0 

91.7 

85.5 
85.5 
77.8 

83.7 

4o.9 

21.9 

.9 

24.7 
26.8 

28.1 

12.0 

.9 

13.3 

12.8 

9.8 

,1 

11.4 

10.7 

44!5 
24.3 
29.3 

18.9 
19.1 
60.3 
23.8 

23.7 

8.3 
14.5 
1'*.5 
22.2 

li             Septembar     1944 

}/l*lf         March             19^5 

f o^al   TroanirT  iiotaa ■••• 

16.0 

33-1 

16.3 

Bond! 

100.0 
100.0 
100.0 

70.4 

98.0 
29.7 

2.3 
2.8 

5.5 
2.4 

• 

2.8 
5.5 

2.2 

18.2 
57.2 

49.9 

38.0 
24.2 

29.6 

2,0 

70.3 

PanJuaa  Can&I •••••■•••••■ 

ConTaralon 

Total  honda 

100.0 

69.9 

.4 

2.1 

19.2 

48.3 

30.1 

Total  wholly  aiaiipt  from  Tadar&l 

Inooaa  tazaa 

100.0 

83.3 

26.1 

15.6 



10.5 

32.7 

24.5 

16.7 

II.     Partially  exanpt  fron  Tadaral  Incoaa 
tazaa  y 

Traaaury  bonda 

yi/hi   j^rii          i944-i;6 

hi            Caoaiibar      19l»4-5lt 

2-3/U5(     Saptaober     1945-'*7 

2-l/25t     Daoeaber       I9U5 

3-3/4)t    March            1946-56 

3%            Jona              1946-48 

3-l/S5t    June             1946-49 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

^'3 

94.2 
92.2 
93.»» 

95.3 
95.4 

93i9 

95.j» 
93.»* 
».a 

95.6 
93.1 
93.7 

93.8 
93.1 
90.5 
93.6 
91.3 
90.5 

47.1 
58.6 
52.9 
36.0 

33.>» 

41.5 
26.9 
39.3 

25.5 
26.0 
33.0 

37.8 
32.4 
25.6 

27.5 
20.4 

31.0 
36.5 

22.4 
16.0 

42.8 

8:? 

29.5 
37.6 
39.9 

'♦3.3 
37.8 

28.0 

IVo 
3^.9 

14.5 
23.1 
27.9 
32.4 

20.2 
17.2 

15.3 

12.7 

23.2 

14.2 

11.6 
6.2 

4.4 
4.1 
'*.3 

6.5 

12.7 

6,4 

8.2 
8.4 
5.5 

1.5 

11.0 
2.9 
5.1 

5.'* 

12.2 

31.7 
24.5 
29.2 

38.5 
34.1 
28.4 

30.0 

4o!6 

39.9 
47.1 
36.0 

53.6 

48.1 

33.2 

39.8 

15.6 

16.9 

11.8 
12.3 
19.7 

7.8 
18.7 
13.8 
13.0 
21.2 

14.0 
20.2 
18.6 

16.3 

19.3 

26.0 

18.0 
25.0 

23.5 

26.2 

28.5 
21.8 

21.6 

3'*.i 

31.1 

".3 

5.1 
5.7 

5.8 
7.8 
6.6 

4.7 
5.8 
4.7 
4,6 
5,8 
6,1 

4,6 
6.6 
7.8 
4.4 
6.9 
6.3 
6.2 
6.9 
9.5 
6.4 

8.7 

9.5 

4-1/4^    Ootober        1947-52 

SH             DaoeBber       194? 

2-3/4ft    March             194g-51 

2-l/25t     Septeoher     1948 

2ft            Daoaabar      1948-50 

3-l/g)t     Daoenbar       1949-52 

2-1/251     Daoeabar       1949-53 

2-l/2fl     Saptanbar     1950-52 

2-3/4)t    Jnne              1951-5'* 

3»            Saptaabar    1951-55 

2-l/4jt    Daoaabar      1951-53 

8.4     !         Wi.7 

2i            Jona              1953-55 

2-1/4^    Jaaa              195*^-56 

2-7/8^1     March             1955-60 

2.3/4)S     Saptaabar     1956-59 

Z-\M>    Jua              1958-63 

12.2 

7.6 

7.8 

22.3 
10.9 

9.8 

4o.l 
44.2 
37.7 

35.5 
34.8 
"♦3.3 

Z--i/ki    tecaabar      1960-65 

Total  Traaaury  boada 

100.0 

93.7 

3H.7 

27.8 

6.9 

38.5 

20.5 

52.7 

13.3 

37.8 

30.9 

6,3 

Onarantead  laauea 
Tadaral  Para  Mortga^a  Corporatloa 

3-1/4^     March             1944-^ 

3f(             May                 1944-49 

100.0 
100.0 

100.0 

100.0 
100.0 

100.0 

85.2 
S7.2 

91.3 

95.8 
91.7 

92.4 
94.3 

93.7 

11.7 
60.5 

.1 

54.4 
23.8 

36.3 

11.7 

60.2 

.1 
52.6 

23.0 

33.3 

• 

•  3 

1.8 
.8 

2.9 

20.8 

23.4 
53.H 

26.3 

43.4 

25.2 

l4.8 
2.8 

8.7 
4.2 

8,3 
7.6 

Padaral  Honalng  Adnlnlatratlon 

dabentcraa 

Hsaa  0«nara'   Loan  Corporation 

ii            May                 1944-52 

l-l/2it     Jona               1945-47 

fadaral  Poblio  Hooalac  Antborlty 

l-3/8St    Tabruary      1944 

Total  coarantaad  laauea 

100,0 

42.6 

41.6 

1.0 

32.0 

19.7 

5.7 

Total  partially  axaapt  from  Tadaral 

incoaa  tazaa 

100.0 

35.6 

29.4 

6.2 

37.7 

20.4 

6.3 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  by  Member  and  Nonmember  Commercial   Banks  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   December  31,    1943   -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  B   -   PERCENTAaE  DISTRIBUTION  BY   aROUPS  OF  INVESTORS  -    (Continued) 


iBsue,   classified  by 
tax-ezecptlon  proTlslon 

Public  marlcetable   Interest-bearing  securities  held  by 
commercial  banks  covered  in  Treasury  surrey  1/ 

Total 

6.238 

commercial 

basks 

Member  soBmereial  banks 

i,9S6 
nonmember 
eomerclal 

banks 

Total 
4,252 
commercial 
member 
banks 

Central  Beserre  City  banks 

349 

Eeserre  City 
banks 

3.853 

country 

banks 

Total 

50  Centre! 

Heaerre  City 

banks 

37 

Hew  York  City 
banks 

13 

Chicago 

banks 

III.     Subject  to  federal   Ineoae  tax** 

Treasurj  bills • 

100.0 

89.5 

32. 1» 

28.2 

4.2 

38.1 

19.0 

10.5 

Certificates  of  indebtedness 

7/858         Tebroary       1^ 

7/«C         April             19^* 

7/856         May                 IS^ 

7/858         In^ust           19"* 

7/855         September     I9UU 

7/858        October        19"* 

7/858         Decenber       19"^ 

Total  certificates  of  indebtedness... 

TreasTury  notes 

3/U^         September     19W*. 

I-I/U58    March            19'«5 

3/U58         D^sember       19'*5 

158             March             19'*6 

l-l/2ff     December       191*6 

1-1/258     September     I9U7 

Total  Treasury  notes 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

91.6 
91.9 
9'*.3 

93.0 
92.8 
93.0 
93.2 

22.1 

33.0 

33.7 

35.9 

38.3 

17.9 

27.2 
21.1* 

22.1* 
41. 9 
29.3 
31.5 

4.2 
5.9 

12.3 
9.4 

u 

6.8 

43.9 
36.7 

38.6 

37.6 
26.7 

^6:^ 

25.5 

22.? 
22.1 

23.6 
22.0 
22.2 
18.5 

8.4 
8.1 
5.7 
7.0 
7.2 
7.0 
6.8 

100.0 

92.8 

3U,o 

27.1 

6.9 

36.8 

22.0 

7.2 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

9'».'* 
92.3 
94.0 

89.6 
93.2 
87.8 

43.7 
33.5 
50.3 

26.8 

35.8 

20.2 

U2.6 
26.9  ■ 
50.2 

26.7 
26.0 

15.3 

1.1 
6,6 

.1 

28.8 

35.2 

23.0 

30.5 

33.0 
36.2 

21.9 
23.5 
20.7 

3l.>» 

5.6 

7.7 
6.0 

10.4 

6.8 

12.2 

100.0 

91.1* 

31.6 

25.4 

6.1 

33.4 

26.5 

g.6 

Treasury  bonds 

256             March             19»+8-50 

1_3/V58     June               19^ 

258^           Jane              19^9-51 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100,0 

100.0 
100.0 
100.0 
100.0 

89.6 

90.7 

89.7 

91.0 
89.0 
88.6 

88.1 
88.0 
83.6 

88> 
86.2 

83.9 

82.5 

3C.9 

32.0 
28.8 

32.0 
26.3 
29.2 

22.0 
2U.8 
16.8 

35.0 
19.8 
20.3 

lt.5 

29.6 
23.8 
27.2 

19.1 
22.4 

27.3 

19.7 
22.2 
16.7 

24.4 

15.5 

18.8 

5.1 

1.3 
8.2 
1.6 

12.9 
3.9 
1.9 

2.3 
2.6 

* 

10.6 
'*.3 

S:5 

32.9 
31.1 
30.3 

33.1 
32.5 
27.8 

32.9 

28.9 

25.9 

23.0 

29.4 

21.2 
20.6 

25.8 
27.5 
30.6 

25.8 

30.2 

31.6 
33.3 
4i!o 
30.3 

47.4 

10.4 

9.3 

10.3 

9.0 
11.0 
11.4 

11.9 
12.0 
16.4 

ii.6 
13.8 
16.1 
17.5 

2)8             September     19^9-51 

258             December       I9U9-5I 

258             March             1950-52 

258             September     1950-52 

258             September     1951-53 

Zi            December       1951-55 

2-1/258     March             1952-5'* 

P-lIki     Jane                1952-'55 

2-1/258     March             1956-58 

2-1  /258     September     1967-72 

Total  Treasury  bonds 

100.0 

8S,3 

25.9 

21.4 

4.4 

29.8 

32.6 

11.7 

Ouaranteed  Issues 

Commodity  Credit  Corporation 

1-1/858     february       19>*5 

Beeonstructlon  Finance  Corporation 
158             April             li«i>ih 

Total  guaranteed  Issues 

100.0 
100.0 

89.3 

94.7 

31.2 

51.1 

23-3 
44,6 

7.9 
6.5 

30.7 
24.2 

27.5 
19.4 

10.7 
5.3 

100.0 

92.5 

"♦3.1 

36.1 

7.0 

26.8 

22.6 

7.5 

Total  subject  to  Federal  income  taxes.... 
IT.     Orand  total 

100.0 

90.5 

30.5 

25.0 

5.5 

33.5 

26.4 

9.5 

100.0 

91.3 

31.8 

26.0 

5.8 

34,6 

24.8 

8.7 

r       Eevlsed  In  accordance  with  reclassification  shown  on  pages  52-57. 

•       Less  than  $500,000  or  less  than  .0556. 

1/     Public  marketabls  interest-bearing  securities   include  all   interest- 
bearing  securities  outstanding  except   (1)   special  Issues  to 
tJ.   S.   Oorernment  agencies  and  trust   funds,    (2)   adjusted  senrlce 
bonds,    (3)   depositary  bonds,   (4)  United  States  savings  bonds, 
(5)   Treasury  savings  notes,    (6)   Commodity  Credit  Corporation 
demand  obligations,  and  (7)   Beeonstructlon  Finance  Corporation 


notes.   Series  X-A,   X-B,   and  X-C. 

Securities  the  income  from  which  is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  Federal  Income  tax. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  of  the  Federal  Income  tax.  (In  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  Is  also  exempt 
from  the  surtax  rates  of  the  Federal   Income  tax.) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
April   29,    1944 

Table   I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTinOATEB  


imount 

Ottt- 

Btandlnc 
(Mll- 
lloas) 


SasorlptiOB 


Prlo*  data 

(Price   (toclaals  ar* 

thlrt7-»eoond») 


Bid 


Ask 


Mean 


Change 

in 
mean 
from 

Mar. 31. 
1944 


neld  data  l/ 


Held 

2/ 


Chaa^ 

In 
yield 
from 

Mar. 31. 
I9W 


Matu- 
rity 
yield 


Date 

of 

Iteue 


Prise  raa«e 

•Inee  first  traded  g/ 

(Prloa  deelmals  are 

thlrty-seoonds ) 


Bl|» 


PrlM 


Sate 


Lov 


Sate 


I9UU  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


Bat* 


Price 


Date 


issnad  Vy  TT.   S.  OoTeraaent 


$1,115 
3.062 
l.Oll* 
1.292 
2.098 

1.963 

'».939 

7.986 

510 

l,02l* 

1.501 
l,Ui»9 
3,818 
2,118 
2.831 

3.762 
3.838 
2.287 
2.716 


635 

2.127 

1.606 

531 

503 

3.261 
2.707 
3.71^6 


1.655 

2,5^ 
U,122 

3.519 

3.5»*o 

5.01*8 
'♦.877 

8/ 


251 

1-3/'^ 

H 
H 

211 

251 


2^ 

2-1/211    -    3/15/52-5' 


Treasury  ^o°^» 

-  3/l5/[*8-50 

-  6/15/1*8 

-  6/15/1*9-51 

-  9/15/1*9-51 

-  12/15/1*9-51 


3/15/50-52 
9/15/50-52 
9/15/51-53 
12/15/51-55 


2-1/1*1' 

2-1/2* 
2-l/l»5l 
2-1/2H 
2-1/211 

2-1/ail 
2-1/211 
2-1/211 
2-1/2H 


-  6/15/52-55 

-  3/15/56-58 

-  9/15/56-59  , 

-  6/15/62-671*/ 

-  12/15/63-685/ 

-  6/l5/6i*-69!*/ 

-  12/15/6U-695/ 

-  3/15/65-705/ 

-  9/15/67-725/ 


Treasury  notes 
3/UH    D  -    9/l5/'*^     , 
.90*    D  -      3/l/'*5  5/ 
i-i/UHo-    3/i5/'»5 
3/1^    B  -  12/15/1*5 
lit       A  -    3/15/1*6 

1-1/2HB  -  12/15/1*6 
i-l/29tA-  9/l5/'*7 
I-1/25SA-    9/l5/>*8 

Certificates  of 
indebtedness  5/ 

7/8lt     C  -       5/U^  6/ 

7/8lt  13  -  8/1/1*1* 
7/811     «-       9/lM 

7/8it    r  -    lo/i/ui* 

7/8H  0  -  12/1/1*1* 
7/811     A-       2/lM 

7/8H  B  -  i*/i/i*5 
1/si    D  -   5/i/'»5 


102.03 

101.10 

101.22+ 

101.18 

101.17 
101.07+ 

100.29 

100.13+ 
100.16 

103.28 

101.29 
103. 18 
100.07 

100.13 

100.03 

100.01 
100.01 
100. oi* 
100.12 


100.01 

.7911 

100.12 

99.27+ 
100.03+ 

100.26 
100.22 
100.12 


102.05 
101.12 
101. 2U+ 
101.20 
101.19 

101.09+ 

100.31 

100.11*+ 

100.18 

103.30 

101.31 
103-20 
100.09 

100.15 
100.05 

100.03 
100.03 
100.06 
100.  ii* 


100.02 

.77* 

100.13 

99.28+ 
100.0l*+ 

100.27 

100.23 
100.13 


102. OU 
101.11 
101.23 

101.19 

101.18 

101.08 
100.30 
100. lU 
100.17 
103.29 

101.30 
103.19 
100.08 
100. lU 
100.01* 

100.02 
100.02 
100.05 
100.13 


1/ 

.1*1** 
.60* 
.65* 
.71* 

.77* 
.79* 
.79* 


.1*0* 
57* 
.63* 
.69* 

.75* 
.77* 
.77* 


+.oi» 
+.oi» 
+.01* 
+.05 
+.07 

+.ou 

+.03 

.00 

-.02 
-.08 

-.06 
-.03 
+  .03 
-.05 
-.02 

-.01 

-.01 

.00 

-.02 


100.02 

•  78* 
100.12 

99.26 
100.  oi* 

100.26 
100.22 
100.12 


.1*2* 
.58* 

.61** 
.70* 

.76* 
.78* 
.78* 


+  .02 
-.03* 

.vX) 

+  .01 

+.03 

+  .02 
+  .01* 
+  .OI* 


-.21** 
-.15* 
-.10* 
-.06* 

-.01** 
-.05* 


1.1*3* 

1.1*1 

1.65 

1.69 

1.71 

1.78 
l.gl* 
I.9I* 
1-93 
1.96 

1.9? 
2.16 
2.23 

2.1*7 
2.1*9 

2.50 
2.50 

2.U9 
2.1*8 


•58 

.82 

.83 

.93 

1.18 
1.29 

1.1*1 


-.03 

::S 

-.02 
-.02 
.00 
+  .01 
+  .03 

+  .02 
+  .01 
-.01 
+  .01 
.00 

+  .01 

+  .01 

.00 

+  .01 


-.17 
-.03 

-.01 

-.05 

-.01* 
-.01* 

-.03 


1.62* 

i.7ii 
1.77 

1.78 

1.83 
1.88 
1.95 
1.95 
2. 06 

2.05 
2.20 
2.23 

2.1*8 
2.1*9 

2.50 
2.50 
2.U9 
2.1*8 


3/l5/'*l 

12/1/1*2 
l/l5/'*2 

5/l5/»*2 
7/15A2 

10/19/1*2 
i*/l5/'*3 
9/15/1*3 

12/15/Ui 

3/31/1*1 

2/25/1*2 
6/2/1*1 
2/l/W* 
5/5/1*2 

12/1/1*3 

1*/15/1*3 

9/15/1*3 

2/1/1*1* 

lO/20/Ul 


2/l/Ul* 

9/25/i*a 

12/18/UO 
11/1/1*1 

6/5/1*2 


5/1/1*3 

8/2/1*3 

9/15/1*3 

10/15/1*3 

12/1/^3 

2/1/1*1* 

i*/i/i;U 
S/i/i*"* 


10U.05 
101.13 
101. 2«* 
101.21 
101.18 

101.10 
101.01 

100.17 
101.16 
106.16 

102.  ll* 
105. 08 
100.11 
101.01 
100.26 


8/2/Ul 

2/8/l*»» 

U/28/UU 

3/2/1*1* 

l*/29/l*»* 

l*/2l*/Ul* 
3/2/W* 

3/i*/i*i* 

12/5/1*1 

8/2/ul 

7/19/1*3 
11/5/1*1 

l*/2l*/l*U 

5/29A3 
6/1/1*3 


100.20       6/2/U3 
100.06  10/30/1*3 


100.07 

103.15 


100.21 

.77* 

100.20 
100.18 
100.18 

100.29 
100. 2** 
100. \3 


.00* 

+75^ 

per  M 
.Ul* 
.56* 
.61* 
.68* 

.7>** 
.77* 
.78* 


3/23/1*1* 
11/5/1*1 


100.22 
100.01 
100.06 

100.  OU 
100.03 

100.01 
100.08 
100.03 
100.01 

101.  OU 

100.16 
101.30 
100.01 
100.00 
100.00 

100.00 
100.00 
100.00 
100.01 


2/25 /Ul 
12/23/U2 

8/5/1*2 

10/6/U2 

8/5/1*2 

11/2/1*2 

5/3/1*3 

11/8/1*3 

12/5/1*2 

3/20/1*1 

2/18/U2 
12/26/1*1 
2/29/1*1* 
8/17/1*2 
2/17/1*1* 

3/2/1*1* 

3/2/W* 

2/l6/i*U 

1/2/U2 


/10/ul 

/25/W* 

7/7/U3 

9/9/1*1 

10/25/ul 

U/2&/UU 


i*/25/i*i* 

l*/26/l*l* 

l*/26/l*»* 

U/2l*/l*l* 
l*/2l*/l*l* 

l*/26/l*U 
l*/26/l*U 
i»/29/l*l* 


99.11 

.86* 

100.00 

98.28 

99.02 

100.01 
100.16 
100.05 


.87* 

.79* 

.83* 

.81** 
.83* 

.81* 
.81** 
.79* 


102.05 
101.13 
101. 21* 
101.21 
101.18 

101.10 
101.01 
100.17 
100.21 
IOU.O5 

102.01* 
103. 2U 
100.11 
100.21 
100.09 

100.05 
100.05 
100.07 
100.17 


12/lO/Ul 
l/2l*/l*lt 

10/30/1*2 
10/6/U2 

12/29/1*2 

1/2/1*3 

IO/IU/U3 

3/8/1*1* 


l*/28/l*l* 
10/15/1*3 

10/15/1*3 

10/13/1*3 

11/22/U3 

3/21 /i*i* 
3/29/1*1* 


100.02 

.77* 

100.16 
99-29 

100. oi* 

100.28 
100. 2U 
100.13 


I  +75^ 

[per  M 

.1*1* 

.56* 

.61* 


.71** 
.77* 
•  78* 


1*/2U 

2/8 

l»/28 

3/2 

U/29 
U/2U 

3/2 
3/** 

U/12 

l*/3 

i*/3 

U/U 

1*/2U 

3/27 

3/23 

3/23 
3/23 
3/23 
3/10 


U/29 
U/25 
1/15 
U/12 

U/29 

I/I8 
1/13 
U/2U 


U/25 

U/26 
U/26 
U/2U 


101.29 

101.06 

101.18 
101.12 
101.09 

101.00 
100.21 
100.06 
100.08 
103.20 

101.20 
103.06 
100.01 
100.09 
100.00 

100.00 
100.00 
100.00 
100.11 


100.00 

.86* 

100.12 

99.22 

100.00 

100. 2U 
100.17 
100.05 


68*       U/2U 


U/26 
U/26 
U/29 


.87* 

.73* 
.77* 

.78* 

.79* 

.81* 

.8U* 
.79* 


Ouaranteed  ty  U.   S.   Oovemaent  2/ 


$Ul2 


Connodity  Credit  Corp. 
1-1/8*0-  2/15/U5 


100.07 


100.09 


100.08 


.00 


.81* 


-.03* 


7/21 /Ul 


101.00 


9/2/Ul 


99-25 


12/27 /Ul 


100.09 


U/2U 


100.06 


2/25 

1*/1 

U/1 

2/1 

1/13 

1/13 
1/13 
1/15 
1/lU 
1/3 

2/1 
2/1 

2/29 
2/U 

2/17 

3/2 

3/2 

2/l6 

2/11 


U/17 
I/2U 
U/29 
1/21 
3/15 

U/1 

3/21 

3/8 


U/28 

1/13 
1/31 
1/31 
1/31 

3/21 
3/29 
U/27 


1/20 


PART  B   -   TAXABLE   TREASURY  BILLS 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

iaotint 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

mean  from 
Mar.  31.  I9UU 

Bid 

Ask 

Mean 

uoange  in 

mean  from 

Mar.  31,  19UU 

$1,002 
1,006 
1.013 

1.008 

1.007 
1.035 
1,016 

5/U/UU 
5/11/UU 
5/18/UU 

5/25/UU 
6/1/UU 
6/g/UU 

6/15/UU 

2/3/UU 
2/10/UU 
2/17/UU 

2/2U/UI* 
3/2/UU 
3/9/UU 

3/16/UU 

.37* 

.37 

.37 

.37 
.37 
.37 
.37 

.20* 

.20 

.20 

.20 
.20 
.20 
.30 

.28* 

.28 

.28 

.28 
.28 
.28 

.3U 

-.06* 

-.06 

-.06 

-.06 
-.08 
-.08 
-.02 

$1,001 
1,010 
1.008 

1.015 
1,013 
1.016 

6/22/UU 

6/29/UU 

7/6/UU 

7/13/1*1* 
7/20/UU 
7/27/UU 

3/23/UU 
'6°6» 

U/13/UU 

U/20/UU 
U/27/UU 

.37* 

•  37 
.37 

■37 

•  37 

•  37 

.3<^ 

•  30 
•30 

•3U 
■3U 

•  3U 

•  3U* 

•  31* 

•  3U 

•  36 

•  36 

-.02* 
-.02 

(Continued  on  following  page) 
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Over-the-CJotmter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
April  29,    1944  -    (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Ck>ntlnued) 

PART   C   -   TAX-EXEMPT  BONDS  AND   NOTES 


Amount 
out- 
standing 
(Mil- 
lions) 

Seserlptloa 

Price  data 

(Frloa  dsolBals  are 

thir ty-aseonds ) 

Tield  data  l/ 

Date 

of 

Isnu 

Prioa  range 

slno*  f irit  traded  2/ 

(Prloe  deolmals  are 

•thirty-seconds) 

1 

(F 

9W»  prlM  range 
'rloa  declBsils  a 
thirty-seeondt) 

2/ 

re 

Bid 

Ask 

Mean 

Change 

in 
aeaa 
froB 

Mar. 31, 
19l»U 

Tleld 

Change 

in 

yield 

froB 

Mar. 31. 

19>*H 

Matu- 
rity 
yield 

High 

Low 

High 

Lew 

Price 

Date 

Prio* 

Date 

Price 

Date 

Prto* 

Data 

Issued  "by  U.    S.    OoTernnent 

Treasur7  bonds 

$1,037 
1,211* 

51*1 

U«9 

1.036 

U5t 

2-3/1*^ 

2-1/2^ 
3)t 

-  12/15/1*^5'* 

-  9/i5/>*5-'*7 

-  12/15/'6 

-  3/15/1*6-56 

-  6/15/U6-U8 

102.07+ 
103.01 
103. 08 
105.23 
10U.28 

102.08+ 

103.03 

103.10 

105.25 

IOU.3O 

102.08 
103.02 
103.09 
105.21* 
IOU.29 

-.10 
-.01* 
-.02 
-.03 
+  .01 

.51 
.1*7 
.65 
.67 

♦  .055t 

-.03 

-.05 

-.07 

-.09 

3.7»*^ 
1.81 

3.17 
1.76 

12/15/21* 
9/16/35 

12/15/37 
3/15/26 
6/15/31* 

116.19 
110.12 
109.21* 
116. 11* 
112.28 

6/22/39 
12/12/ltO 
12/ll*/ltO 
12/lU/UO 
12/16/UO 

91*.  06 
99.27 
101.31 
89.18 
97.28 

1/11/32 
9/17/35 
12/15/37 
1/12/32 
9/17/31* 

103.06 
103.  ll* 
103.15 
106.09 
105.09 

1/U 
1/11 
1/11 
1/11 
1/12 

102.08 
103.02 
103.07 
105.21* 
IOU.27 

U/29 
U/29 
3/2 
U/29 
U/15 

819 
759 
701 
1.223 
1*51 

3-1/8^ 
i*-l/i.i6 

2-3/'*1f 

2-l/2)t 

-  6/l5/i*6-U9 

-  10/15/U7-52 

-  l2/i5/'»7 

-  3/i5/'«-5l 

-  9/15/U8 

105. OU 

111.12 
lOU.ll 
106.27 
106.25 

105.06 
lll.lU 
ioi*.i3 
106.29 
106.27 

105.05 
111.13 
10l*.12 
106.28 
106.26 

+  .01 
-.02 
+  .0U 
+  .02 
+  .05 

.67 
.89 

.77 
.91* 
.91 

-.10 
-.05 
-.06 
-.05 
-.06 

2.06 

2.73 
1.69 

6/15/31 
10/16/22 

i2/i5/3« 

3/16/36 
3/15/38 

113.19 
122.22 
107.20 
111.18 
111.01 

12/ll*/l40 
12/ll*/l<0 
12/12/1*0 
12/12/UO 
12/12/1*0 

83.05 
98.18 
99.11* 
99.10 
100.30 

1/11/32 
10/8/23 

9/25/39 
'*/l/37 

l*/2/38 

105. 18 
111.25 
101*.  12 
106.29 
106.27 

1/11 
1/10 
l*/29 
l*/25 
U/26 

105.03 
111.13 
IOU.O3 
106.19 
106.09 

U/10 

u/29 

2/2 
2/3 

1/3 

571 

1*91 

1.786 

1,186 

1.627 

3i 

3-l/85t 

2-l/2)t 
2-1/2)' 

-  12/15/1*8-50 

-  12/15/1*9-52 

-  12/15/1*9-53 

-  9/15/50-52 

-  e/is/si-s"* 

IOU.26 
110.17 

106.29 

107. 18 

109.11 

IOU.28 
110.19 
106.31 
107.20 
109.13 

IOU.27 
110.18 
106.30 

107.19 

109.12 

+  .05 
+  .01 
+  .03 
+  .05 
.00 

.93 

1.18 
1.22 
1.26 
1.36 

-.05 
-.03 
-.03 
-.03 

-.02 

1.21* 

1.80 

1.72 

12/8/39 

12/15/31* 
12/15/36 

9/15/38 
6/15/36 

107.00 
115.01* 
108.28 
108. 30 
110.26 

12/12/UO 
12/12/1*0 
12/10/ltO 
12/10/1(0 
11/12/1*1 

101 . 10 

101.07 

96.19 

99.15 

98.16 

5/2l*/l(0 

12/15/31* 

i*/«/37 

9/25/39 

l*/l/37 

101*.  27 
110.22 
107.06 
107.23 
109.20 

U/29 
1*/21 
U/12 
1»/12 
U/H 

IOU.O9 
110.05 
106.16 
106.30 
108. 31 

1/U 
1/3 

2/2 
2/3 

a/3 

755 

1,118 

725 

681 
2.611 

331 
2-1 /hi 

2^ 
2-l/l*5t 

2-7/851 

-  9/15/51-55 

-  12/15/51-53 

-  6/15/53-55 

-  6/l5/5»*-56 

-  3/15/55-60 

111.06 

106.22 
105.02 
107.02 

111.17 

111.08 

106. au 
105. ou 
107. OU 
111.19 

111.07 
106.23 

105.03 
107.03 

111.18 

-.01 
.00 
-.08 
-.08 
-.12 

1-39 

1.1*9 
1.71 

-.01 
-.01 
+.02 
+  .02 
+  .03 

1.90 
1.50 

2.02 

9/15/31 

12/22/39 
10/7/1*0 
7/22/lK) 
3/15/35 

113. 2U 
107.01 
105.21 
107.22 
112.28 

12/30/1(0 
11/22/Ul 

3/7/1*1* 

82.08 
101.08 
101.19 
102.02 

98.30 

1/11/32 
5/2l*/KO 
2/15/1*1 
7/2U/l*0 
9/20/35 

111.16 
106.30 
10"^.  21 
107.22 
118.19 

2/21* 

1*/12 

3/7 

3/3 

110.31 
106.02 
IOU.22 
106.22 
111.17 

2/5 

1/3 

1/3 
U/27 

982 

919 
1,1*85 

2-3/i»3t 
2-3/UH 
J-3/U!6 

-  9/15/56-59 

-  6/15/58-63 

-  12/15/60-65^/ 

111.00 

110.31 

111.02 

111.02 

111.01 
iii.ou 

111.01 
111.00 
111.03 

-.09 

-.10 
-.lU 

1.75 
1.86 
1.96 

+  .01 
+  .02 
+  .02 

1.92 
2.05 
2.11 

9/15/36 
6/15/38 

12/15/38 

112.13 
112.13 
112.28 

7/6/1*3 

98.10 
99.15 
99. li* 

l*/l/37 
9/25/39 
9/25/39 

112.02 
112.03 
112.10 

Hi 

3/6 

3/3 

111.01 
110.28 
111.03 

U/29 

Other  bonds  11/ 

16 
13 
50 

3^  Conversion       -  1/1/U6 
35t  Conrerslon       -  1/1/47 
3f>  Panama  Canal  -  6/I/61 

Treasury  notes 

10l*.08 
106.20 
132.00 

10U.16 

106.28 
133. 08 

IOU.I2 
106. 2l* 
132.20 

.00 
-.02 
-.02 

-.11 
.93 

-.11 
-.05 
-.01 

- 

1/1/16 
1/1/17 

6/1/11 

115.00 
132.21* 

1935 
3/30/1*1* 

75.00 
75.00 

1920 
6/18/21 

105. OU 
107.02 
132. 2U 

1/17 

2/21 

3/30 

IOU.I2 
106.21* 
130.28 

u/29 

V29 

3/1 

11*6 

283 

718 

3/U*     1  -  6/15/W* 
I5t         c  -  9/15/"^ 
3/Ujt     1  -  3/15/1*5 

100.00 

100.09 
100. iU4 

100.10 
100.15+ 

100.00 
100.10 
100.15 

-.01 
-.02 
-.0>* 

.21 

+  .16 
,00 

+.09 

- 

6/15/39 

101.15 
102.16 
101.16 

9/27/1*1 

12/9/1*0 
8/6/1*1 

97.16 

100.10 

98.26 

9/6/39 
U/29/W* 
6/10/1(0 

100.07 
100.18 
100.20 

2/29 
1/U 

3/25 

100.00 
100.10 
100.15 

U/29 
U/29 
U/29 

Oua. 

rantee 

d  by  n.    S.   OoTeraaent  2/ 

$138 

federal 

Tara  Hortgage  Cor 

1 

100.02 

- 

100.02 

-.06 

1.36* 

+  .5i*jt 

- 

5/15/31* 

109.22 

6/5/39 

95.03 

9/12/31* 

100.30 

1/3 

100.02 

U/29 

3* 

-  5/l5/>*-'*9  12/ 

Hose  Owners'   Loan  Corp. 

176 

755 

311          i  /  5/1/UM-52  12/ 
l-l/2ltM-     6/I/U5-U7 

2/ 

101.01 

101.03 

101.02 

.00 

•  52 

-.06 

1.15 

5/1/31* 
6/1/39 

109. 18 
103.26 

6/6/39 

12/13/1(0 

95-03 
96. 2U 

9/12/31* 
9/25/39 

100.26 
101. OU 

1/6 
1/13 

100.00 
101.00 

U/28 

3/2 

Vhen  the  price  of  a  security  is   such  as  to  result   in  a  negative 

yield,    the  eicess  of  price  over  tero  yield  Is  given  in  the  yield 

columns  in  thirty-seconds. 

Prices  represent   the  mean  of  closing  bid  and  ask  quotations   in  the 

over-the-counter  market  except   that  prices  of  Treasury,   Pederal  Tarm 

Mortgage  Corporation,    and  Home  Owners'   Loan  Corporation  bonds  for  the 

period  prior  to  October  1,    1939  represent  closing  prices  on  the  Hew 

Tork  Stock  Ixchangs.      "Vhen  issued"  prices  are  included  beginning 

October  1,    1939.      Dates  of  highs  and  lows,    in  case  of  recurrence,  are 

the  latest  dates. 

CoBputed  on  mean  price   to  call  date  vhen  mean  price  is   above  par  and 

to  maturity  date  when  mean  price   is  below  par. 

Included  in  the  average  of  long-term  taxable  Treasury  bonds. 


5/     ^oted  on  yield  basis. 

6/     Prom  ipril  10  through  iprll  25.   I9UU,   quotations  are  oa  basis  of 
lero  yield  plus  premium  per  thousand  dollars.     Prom  ipril  26 
through  April  28  quoted  on  a  price  basis  at  par. 
2/     Hot  quoted. 
8/     This  security  was  issued  in  the  amount  of  $1.6l5  ■illions  on 

May  1,   19UU. 
^     Ixcludes  federal  Housing  Administration  debentures  and  issues 

held  entirely  by  Oovernment  agencies. 
10/     Included  in  the  average  of  long-term  partially  tax-exempt  Treaeury 

bonds. 
11/     Excludes  postal  savings  bonds. 
12/     Called  on  March  2,   I9UU,  for  redemption  on  next  eov^on  date. 


May  1944 


67 


r 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
April   29,    1944  -    (Continued) 

Table  II.   -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART   A  -   TAXABLE  DEBENTURES 


Jkoount 
outetandin^ 
(Mlllioni) 


$61* 


2U 
17 
15 

17 
21* 
15 

28 
23 
32 

12 
29 

16 

25 
18 


Daterlptlon 


reA«r>l  tarn*  Loan  Banfct 
.S^l-    6/15/iA 


federal   laternedlate  Credit  Banlct 


.80^ 

5/155 
.80^ 

.eoi 

7/811 
.90^1 
.905t 

.8051 

•  95* 
.90* 

•90* 
.90* 


5/1/lA 
5/1/W* 
6/l/UU 

6/l/Ui* 
7/1/Ui* 
7/1/'*'* 

8/l/UJ^ 

9/1/UJ* 

10/2/1*'* 

10/2/1*1* 
11/1/1*»* 
U/l/UU 

12/1/W* 
1/2/1*5 


Ilate 

of 
ieeiie 


12/1/1*3 


8/2/'*3 

12/30/1*3 
9/1/1*3 

12/1/U3 

10/1/1*3 

2/l/l*i* 

ll/l/»*3 

12/1/1*3 

1/3/'*^ 

i*/l/UU 

ii/l/'*3 
2/1/10* 

3/1/1*1* 
l*/l/'*U 


Tleld 


Bid 


.90* 


.60 
.60 
.65 

.65 
.70 

•  70 

.75 

•  75 
.80 

.80 

.85 

.85 

.90 
.90 


Ask 


.75* 


Mean 


.82* 


.60 
.60 
.65 

.65 
.70 
.70 

.75 
.75 

.80 

.80 
.85 
.85 

.90 
.90 


Change  in  mean 

from 
March  3I,  igl*!* 


.00* 


.10 
.10 
.10 

.10 
.10 
.10 

.10 
.10 
.10 


.05 
.05 

.00 


PART  B  -  TAX-EXXNI>T  BOKSS 


Aaoont 

ont- 

•tandlns 

(Mll- 

llOBi) 

Deeerlptloa 

Price  data 

(Price  deelaalt  are 

thlrty-tecenda) 

Tleld  data  l/ 

Sate 

of 

lerae 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 

I9UI*  price  range  2/ 

(Price  decimals  are 

thlrty-secoaas) 

Bid 

Aak 

Mmh 

Change 

In 

■ean 

froB 

Mar. 31, 

igW* 

Held 
1/ 

Change 

In 
rield 

froB 
Mar. 31. 

19Ui* 

Matu- 
rity 
yield 

1 

Hi(^ 

LOW 

Hl^ 

Low 

Price 

Date 

Price 

Sate 

Price 

Date 

Price 

Date 

$125 

71 
157 

230 
171 
170 

federal  Und  Banks  Uy 

U5t             -         7/l/'*>*-l*6 
U5t            -       7/i5/l*l*-61* 
3-1/1**    -       5/1/U5-55 

3*           -        7/l/>*5-55 
3Jt           -        1/1/1*6-56 
311           -        5/l/'*6-56 

100.18 
100.83 
102.28 

103.00 
IOU.12 
105.10 

100.21 
100.26 
103.00 

103. OH 

ioI*.i6 
105.16 

100.20 
100. 2U 
102.30 

103. 08 
lOU.lU 
105.13 

-.08 

-.10 
-.06 

-.06 
-.ou 

-.01* 

.18* 
■  29 
•30 

.36 
.32 
.28 

-.19* 
♦  .08 
-.01* 

-.01 
-.05 
-.OU 

3-70* 

3.95 

2.9U 

2,68 
2.56 
2.Ug 

7/1/3;* 

7/15/3'* 

5/1/35 

1/1/36 
5/1/36 

llU.oU 
112.02 
111.12 

110,12 
111.12 
111.22 

12/10/UO 
12/10/UO 

12/lO/UO 
12/10/UO 
12/10/UO 

9U.12 

100. 2U 

99.28 

97. 2U 
98.08 
98.30 

9/18/3U 
U/29/UI* 
10/2/35 

10/2/35 
2/13/36 

V8/37 

101.26 
101.30 
103.22 

103.23 
105.03 
106.02 

1/3 
1/3 

1/12 

1/3 

1/3 

100.20 
100. 2U 
102.30 

103.02 
IOU.I3 
105.11 

U/29 
U/29 
U/29 

U/29 
U/18 
U/IS 

2/ 


When  the  price  of  a  security  1b  such  as  to  result  in  a  negatlTe 
yield,  the  excess  of  price  ovsr  sero  yield  is  given  in  the  yield 
columns  in  thirty-seconds. 

Prices  represent  the  mean  of  closing  bid  and  aek  quotations  in  the 
orer-the-counter  market.   "When  issued*  prices  are  Included  begin- 


ning Hovember  1,  19UI.   Dates  of  hlghaand  lows,  in  case  of  recur- 
rence, are  the  latest  dates. 

2/  Ooaputed  on  mean  price  to  call  date  when  mean  price  is  abore  par  and 
to  maturity  data  when  mean  price  Is  below  par. 

U/  Ixcludes  issues  coBpletely  held  by  Parm  Credit  Administration  agencies. 
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YIELDS    OF   TREASURY   SECURITIES      APR.  29,   1944 

Based  on  Mean  of  Closini^   Bid   and  Asked   Quotations 
48  50  52  54  56  M  60  62  64  66  "68  70 


46 


46 


50 


•52 


54 


'56 


58 


'60 


'62 


64 


66 


•68 


'70 


•72 


PERCEI 

2.60 

2  40 

220 

2.00 

ISO 

1.60 

1.40 

120 

1.00 

80 

.60 

.40 

.20 

0 

2.40 

2.20 

2O0 

1.80 

1.60 

1.40 

rr 

T_. 

cab 

i_ 

i_ 

P£ 

ra> 

>le 

Iss 

UCJ 

% 

A 

J 

A  i 

A 



^ 
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" 
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> 

^ 

1^ 
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r 

/ 

• 

/ 

/ 

/ 

r^ 

Available  to  all  investors: 
X  rix9d  maturity  /ssuas 

(exc»fii  notes  at  a  discount) 

*  Not9S  at  a  discount 

•  Co/lab/^  issues 
Available  to  investors 

except  commercial  banks: 
>■  Callabia   bonds 

/ 

X 

i 

f 

\ 

-'■  I 

■   1  ■  r    1      1      1      11     1     r    T  '■  1"    r    1  ■  r    ■]  '  ■!■■  "r  ■  1      i  ■■  i  ■  i      i 
Whollv  Tax-Excmot  Notes  and  Parliallv  Tax-Exempt  Bonds     . 

t 

V 

1 

>^ 

_^ 

•  ^ 

y 

,y 

y" 

• 

4 

y 

^ 

1 

Available  to  all  investors: 
X  Not^s 

•  Callable   bonds 
O  Fix9d  maturity  bonds 

1.20 

J 

^ 

r 

1.00 

/ 

/. 

.80 

.60 

.40 

.20 
n 

/ 

^ 

' — 

' 

rt 

i*" 

. 

Explanalion:  The  points  represent  yields  to  coll  dote  when  prices  ore  above  par,  and  to  maturity  dote  when  prices  are  at  par  or  below.  The  smooth 
the  various  dosses  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  made  or  mtilch  ore  due  or  callable  in  less 
months  ore  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Pcront  per  anntin) 


Partially 

tax-*z«opt 
Traafury 
bonds  1/ 


1936-Jaa 

Tab 

Mar 

2.81 
2.78 
2.73 

*pr 

Hi«r 

Juna 

If. 
2.69 

Jul/ 

*»f 

>n>t 

2.6« 

2.6U 
2.65 

Oct 

■ov 

D«! 

2.68 
2.60 

2.59 

1937-Jan 

?ab 

Mar 

2.56 
2.5'* 
2.66 

Apr 

HV 

June 

2.83 
2.80 
2.81 

July 

iti*   

2.78 
2.78 

Sept 

2.82 

Oct 

Hot 

Dec 

2.82 
2.78 
2.73 

Basle  of  Compvitatlon;   (l)  Treeeury  bond  yields  are  computed  on  the  basle 
of  the  mean  of  closing  bid  and  ask  quotations  In  the  over-the- 
eovmter  market,  beginning  September  2,  I'ikl;   previously,  clos- 
ing prlcee  on  the  New  Tork  Stock  Jichatige  were  used  on  days 
when  sales  took  place  on  the  Exchange  In  a  particular  Issue 
and  the  mean  of  closing  bid  and  ask  quotations  on  the  New  Tork 
Stock  Exchange  on  days  when  no  sales  took  place.   (2)  Corporate 
bond  yields  are  computed  on  the  basis  of  closing  prlcee  on  the 
New  Tork  Stock  Ejrhange  and  the  New  Tork  Curb  Sxchange;  on  days 
when  an  Issue  does  not  sell,  the  price  of  the  last  preceding 
sale  Is  used. 

Back  Tlgures:   Tor  monthly  and  weekly  figures  back  to  January  1933,  ••• 

■Treasury  Bulletin"  for  April  19**^.  pages  57-61. 

1/  ATerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.  For  discussion  of  composition  of  average  see  "Treasury 

Bulletin"  for  March  I9UU,  page  58.  Partially  tax-exempt  bonds 


are  those  the  Interest  on  which  is  exempt  from  the  normal  rates 
of  the  federal  Income  tax.   (In  addition,  Interest  derived  from 
$5,000  aggregate  principal  amount  of  partially  tax-exempt  Treas- 
ury bonds  and  Dnlted  States  savings  bonds  issued  before  March  1, 
I9UI  Is  exempt  from  the  surtax  rates  of  the  Jederal  income  tax.) 
Taxable  bonds  are  those  the  Interest  on  which  Is  subject  to  both 
the  normal  and  surtax  rates  of  the  Federal  Income  »"■ 
Tor  discussion  of  composition  of  high-grade  corporate  bond 
average,  see  "Treasury  Bulletin"  for  April  19'»3.  Pap  01; 
Monthly  averages  of  dally  figures.  Prior  to  April  1,  193». 
corporate  bonds  are  averages  of  Saturday  figures. 
On  days  when  the  exchanges  are  closed,  the  date  and  prices  of 
the  previous  day  are  used. 
Indicates  change  In  composition  of  average. 
Holiday. 
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Treasury  Bulletin 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

March  31,  1944 

(In  mllllana  of  dollari) 


Corporation  or  a^aogr 


Asiatt 


Total 


Iioant 


Pre- 
forred 
capital 
(took 

ate. 


Caah 
1/ 


Inroitaaatt 


U.  S. 
Oorem- 

■aat 
■senrl- 

tiai 


Jaourl- 
tia* 

goaraa- 
taad  I7 
Oiltad 
Stataa 


Othar 


ieooxukt* 

■ad  othar 

raealralilaa 


2/ 


Baal  aa- 
tata  and 

othar 
'bualnsaa 
property 


Interagency  aisata 


Dae  from 
OoTarn- 
oant 

corpora- 
tions and 
agenelai 


Capital 
stock  and 
paid-in 
surplus  of 
Oorarnaent 
corpora- 
tions 


Other 
assets 


u 


BanlCB  for  cooperatlres 

Commodity  Credit  Corporation. 
Disaster  Loan  Corporation.... 


Ixport-Inport  Bank  of  Vaahington. 

rarm  Credit  Administration 

Farm  Security  Administration 


Federal  Crop  Inauranoa  Corporation. . . . 
Federal  Deposit  Insurance  Corporation. 
Federal  Farm  Mortgage  Corporation 


Federal  home  loan  'banks 

Federal  Housing  Administration.... 
Federal  Intermediate  oredlt  banks. 


Federal  land  banks  6/ 

Federal  Kational  Mortgage  Association. 
Federal  Prison  Industries,   Ino 


Federal  Public  Housing  Authority 

Federal  Sarings  and  Loan  Inauraaoa 

Corporation 

Federal  Security  Agency  -  student  war 

loans  2/ 


Federal  Vorks  Agency: 

Public  Works  Administration 

Var  Public  Works  -  comBonlty  faoilltlea 

Hone  Owners'  Loan  Ccrporatioa 

Inland  Waterwaya  Corporation  j/ 


Interior  Department  (Indian  loaaa) . 

Panama  Ballroad  Company  jj 

Production  oredlt  corporations 


Puerto  Blco  Reconstruction  Administration 
Seoonstruetion  F;i.nanoa  Corporation  8/. 
Regional  agricultural  credit  corporationa 


RFC  Mortgage  Company,  The 

Sural  Ilaetrl float Ion  Adainiatration. 
Tennessee  Valley  Anthority 


Tennessee  Valley  Aasodated  Coopara- 
tlres,  Ino.  2/ 

United  States  HarltlBe .Commission 

War  corporations  and  aetlTltles  (World 
War  I)  10/ 


War  corporations  (world  War  II)  ll/.. 
Var  Shipping  Admlnlatratioa 


Other  OoTernaent  agancias  12/. 


QrosB  total. 


Adjustment  to  eliminate  interagency 
interests 


Net  total. 


273-7 

1,800.6 

20.7 

200.9 
U22.0 
513. >* 

20.6 

772.9 
1.076.0 


292.5 
132 

U05 


.132.3 
5.5 


1,902.9 

6U.5 
19.5 

55^.2 

11^9.8 

3.5 


72. U 

U.i 

1,681.5 

2U.6 

2.8 

69.9 

127.6 

22.6 

9.787.3 
9^.2 

123.7 
362.3 
712.3 


7.565!9 
U.8 

8.897.7 
1.085. 7 

11.787.7 


51,022.9 


-20,379.8 


30,6't3.o 


196-7 

>^08.1 

s.k 

1U2.3 
230.6 

1*18.6 


26.7 

380.8 

99.'* 

300.9 

1.290.3 
62.1 

319.3 

3.2 


72.lf 

l».l 

1.279.1 
M 

2.8 


6.6 

1.378.9 

21.6 

109.6 
3^.9 


.2 

lU.l 


221.2 


25.2 


7.366.3 


7.366.3 


>*6.6 


32U.8 


1.1 

H.7 


377.3 


377.3 


1;i 


.6 
lU.6 


5-5 
17.6 
2U.5 

27.7 
18.9 

20.0 

3U.2 

8.5 

38.2 

.9 


>»7.7 

1.0 


9.0 
.7 

1*2.1 


13.8 


168.8 
3.0 


33-8 


686. i» 


16U.6 
69.0 
36.0 

236.9 


7.2 

11A.3 


15.0 

6.3 


15.5 
61.3 


71.1 


525.9 


1. 51*7. 5 


525.9 


l.5'*7.5 


25-3 


2l»5.0 
.2 


176.6 
•  0 


380.1 


17.0 


120.0 


65.1 
6.3 


116.1* 


3.0 


5>«.9 


613.3 


5^2.9 


613.3 


1.9 

607. 2I*/ 

16.6 

57-9 

36:1 

15.1 
29.0 

36.1 
.5 

1*0.0 
1.8 

116,5 
2)7 

5.2 

U.7 

.3 


3.9 
-7 


.3 

27:12/ 
.1 

2.3 
8.1 

6.1* 


39.5 

3.5 

629.3 
1*1*3.8 


2,11*0.0 


.1 
19.5 


-3 

.1 

• 
1.3 

5.0 

6.1* 

18l*.l* 


2.6 

16.1 


1*2.7 


6.5 

690.2 

22.7 

i3i*.o 
5i*i*,l 


1,677.0 


1.6 


57.9 


.3 

2.5 


.2 
1*6.5 

5-3 


2.2 


7.559.5 


5.3 

2.5 


8.8 


276.7 

1*5.6 
11.730.3 


19. 71*5.1 
-19.71*5.1 


2.11*0.0       I  1.677.0 


I7U.O 


100.0 


360.7 


63i*.7 
-63i*.7 


760. U  5/ 
.1 

.1 

1.8 

.u 


12.8 

7.0 

.1 

2.9 

.2 

21.1 

.1 

2.0 


66.5 
.1 


.1 
.1 

12.6 

":2 

.1 


7.36i*-i* 
.6 

7.'*63.5 
1*9. 2 

27.6 


15.852.9 


15.852-9 


(Contlaned  on  following  p^ge] 
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Assets  and  Liabilities  of  Government  Corporatlo.is  and  Credit  Agencies 
March  31,  1944  -  (Continued) 


Cerperatloa  or  aeanqr 


Baakt  for  eooparatlTsi 

Comodltj  Credit   Corporrtlon. 
Dliutar  Loan  Oorporatlon. . . . 


Izport-Iaport  Bank  of  Vashlagton. 

rara  Credit  idalalitratloa 

rara  Saoarltjr  idalnlttratlos 


r«d*ral  Crop  Inanranca  Corporation.... 
radaral  Dapotlt  Inauranoe  Corporation, 
radaral  Tara  Mortgage  Corporation 


radaral  hose  loan  banki 

ftdaral  Hoaalng  idalnlitratlon 

Tadaral  Intemedlat*  credit  'bank*. 


federal  land  bsika  6/ 

federal  latlonal  Mortgage  Aseoclatlon. 
federal  Prleon  laduatrlea,    tno 


federal  Public  Hoxulng  Authority 

federal  Sarlngi  and  Loan  Inenraaoe 

QorporatloB 

IMeral  Seomrlty  A«ene7  -  etudent  war 

loane  ]J 


federal  Vorka  igeno^: 

Piibllc  »orke  Adalnletratlon 

War  Public  Worke-  eoBranltjr  facllltlee 

Eoae  Ownere'   Loan  Corporation.. 

Inland  Vatervaja  Corporation  jj 


Interior  topartaent   (Indian  loana) . 

Paaaaa  Railroad  Coopany  jJ 

Frodoetlon  credit  eorporatlona 


Puerto  Blco  Eeconatruetlon  Adalnlatratlon 
Beeonetroctlon  finance  Corporation  tj .... 
Regional  agrleultaral  credit  corporatlone 


HfC  Mortgage  CoBpany,   The 

Sural  Ileetrlfloatlon  Adalnlatratlon. 
Tennaaaee  Talley  Anthorlty 


Tenneaaee  Talla^  Aaaoelated  Coopara- 
tlTee,   Inc.  J/ 

ttalted  Stataa  Narltlae  Co^laalon 

War  corporatlone  and  aetlTltlea   (World 
War  1)   10/ 


War  corporatlone  (World  War  II)  ll/. 
War  Shipping  Adalnlatratlon 

Other  OoremBent  agenolaa  ^ 


Oreaa  total. 


Adjaetaent  to  elUinate  Interagansj 
Intereeta 


let  tetial. 


(In  mllllona  of  dollara) 


Llabllltlea  and  reaerrea 


Total 


Uahllltler 


61».6 
1.935->* 

.1 

6.2 
ZOU.O 
185.7 

15.7 
U«3.6 
966.2 

90.8 

26.7 

315-7 

i.t36.U 

50.7 

.7 

i»o6.5 

2.U 


1,612.6 
X.2i 


Quarant  eed 
b7  Ttoited 

Statea 

(Include a 

aecnied 

Intereat) 


581.8 


Hot 
guaranteed 
b]r  United 
Stataa 


177.1 


23.0 


15.1 
•  3 


9,086.3 
2.1 

95-7 

229-7 

80.1 


1.20U.6 

.1 

188.8 


9U8.O 


553.7  2/ 


17.0 
1*36.2 

.1 

.2 
.1 

'♦.7 
8.7 

21. U 
7.9 

90.8 

3.5 
315-5 

l.35»*-8 
1.6 

.7 

.2 

2.U 


29-3 
.9 


Doe  to  OoTamnent 

corporatlone  and 

aganclea 


Traaanrr 


902.2 


68U.7 


Other 


398.9 


28,67'«.9 

-igj"*!-! 


8.989.8 


2.283.7 


e.M3.7 


10.6 
.1 

627.3  2/' 
1.7 

3-7 

16. U 


1.180.0 


1.015.5 

151.3 


>*6.5 
.2 


6.0 

181.0 

7-0 

.6 


-9 
1*9. 1 


Sa- 

earree 


60't.O 


7.717-1 


5.302.5 


1.1 
15.1 


20>».0 


W2.3 

95-8 


.2 

.1 

80. 7 


7-2 


Proprietary  Intereat 


taoaaa 
of 

aaeata 

(Total 
proprie- 
tary In- 
tereat) 


Prl- 
▼ately 
ovnad 


63.2 


92.0 

229.7 

56.8  2.U 


1.3 
.1 


5.302-5 


10.363-7 
■10.363.7 


g, 508.8 
3.1 

188.8 


31.0 
.3 


H.3 
.3 


125.0 
.3 


i^.S 


23-3 


1.1 

287.0 


209.1 

-I3U-8 

20.6 

19'».7 
217-9 
327-7 

U.8 
289-3 

109.8 

201.7 

105.5 

89.8 

I466.5 
13.8 
18.8 

IH7.7 

i>»7.5 
3.5 


72.4 

4.1 

68.9 

23. I* 

2.8 

5»»-7 
127.2 

22.6 

701.0 

62.1 

28.1 
132.6 
632.2 


.3 

6,361.3 

'*.7 

-627.6 
6U4.U 

11.598-9 


7-'* 


139.3 
76.9 

209-3 


9.38l.>»  l.3»*3.6 
•9.38l.>» 


0  1.3'>3.6 


22Jlt7.9 
-63>*.7 


>»32.9 


Owned  hy  United  Statea  1^ 


Total 


Capital 
ato6k 


201.7 

-13U.g 

20.6 

19"* -7 
217-9 
327-7 

U.8 
150.0 
109.8 

izU.7 

105.6 

89.8 

297.2 
13.8 

18.8 

IU7.7 

IU7.5 

3.5 


72.U 
U.l 
68.9 
23.'* 

2.8 

5U.7 

127.2 

22.6 

701.0 

62.1 

28.1 

132.6 
632.2 


-3 

6.361.3 

U.7 

-627-6 
6UU.U 

11.598-9 


Surplna 


17U.0      27.7 
100.0  -23U.8 
-3.»» 


Jon- 
etook 


2U.0 
175.0 

Uo.o 

150.0 
100.0 

12U.7 

60.0 

120.1 
10.0 

1.0 
100.0 


200.0 
12.0 


7-0 
120.0 


21.915-0 
■63U.7 


325-0 
>A.5 

25.0 


25.3 
186.8 

>».7 


19.7 

-35.2 

9-8 

29-8 

137-1 
3.8 

iH.l 

1U6.7 

U7.5 

.1 


.131.1 
11  .U 


U7.7 
7-2 


376.92/ 
17-6 

3.1 


.3 

-23.9 
■831.1 


217.9 
327-7 


105.6 


U.7 


2,129.2 


^.^ 


72.U 
U.l 


2.8 


22.6 


132.6 
632.2 


6,361.3 

3.3 

16.7 
6UU.lt 


-     ll,59U.2 


-359.9     20.1U5.T 


-633.7     -1-0 


l.'*95.5 


lenroti 


Sally  Traaaory  atataaant. 

Laaa  than  I50.OOO. 

Izolodaa  mazpandad  halanoaa  of  appropriated  fanda. 
iMlttdaa  dapcaita  with  tha  Saoonatniotlon  finaaea  Oorporatlon  aad 
intereat  tharaen. 

iBoludaa  real  aetata  and  other  property  held  for  aala . 
Inelndaa  Interaganey  traaaaotlona  of  'lend-laaaa'  fnnda. 
iBOlndaa  oomodltlea  aoiulred  pnrauaat  to  gULraaty  pnrahaaa  acrea- 
■ant . 

Inelndaa  tha  aaaata  and  llaMlltlea  of  tha  federal  Land  Baaka  of 
LouiaTllle  and  Houaton  which  haT»  retired  atook  aad  paid-in  aiirplai 
proTlonaly  held  by  tha  federal  Oorenraent . 

ngurea  ahown  are  aa  of  fabmary  29,   19UU,   the  lateat  aTmllable. 
Inoludaa  the  Heotrle'Hoaa  and  fara  Anthorlty  which  waa  tranafarred 
for  purpoaea  of  liqxddatlon  to  the  Baeonatruotion  flnaaoe  Corpora- 
tion by  lieoiitlTe  order  affeotlTa  Oetobar  31,   19U2. 


■360.9     ,M^^J^ 

2/     Adjuated  for  Interagenay  itena  and  Iteaia  In  tr»«";  nm..ln« 

15/     Coiprlaea  Uwy  Bepartaent   (eaU  of  anrplia  fuppUea),  U.   8.  Houalag 
^     Oo^ratlon^.   r  BMlraad  Ad.Ulatr.tlon  and  U.   8.   Sproea  Produo- 

U/     "o:jr5r.rS-i::.,   mc.,   ^'.-  «-.  corporation    I>.fen.ePlant 
-'     corporation,   Befenae  Suppliea  Oorporatlon,    l""*"**  »'J°*".  „.,- 
Aaerlean  Affaire,   Inatltute  of  Inter-A«erican  Tranaportatlon.    Intar- 
iSric"  Muxjational  foaidatlon.   Inc.,    Inter-Amerlc^i  S*);!*""" 
5«T.oratlon.   Metala  H.aerr.  Company,   Petrols-  H.-arrea  Oo^"*""^' 
Habber  Derelopnent  Corporation,  Bahher  Il—"«  O^SP-J-J^i"  *" 
Planta  Oorporatlon,   U.   8.   Comaarclal  Company  and  War  Daiiaga  Corpo- 

12/     Oo^liea  Treaaury  Bapartaaat   aad  other  Oorarninent  aganclea  not 
Hated  in  thia  atatament.  j  x..  -vn-«. 

IV     teoludea  tha  Int.r.at  of  tha  United  Statea  rapreaented  by  ohUga- 
tlona  held  by  the   Treaeury. 
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Sources  of  Funds  of  Certain  Government  Ck)rporatIon8  and  Credit  Agencies 
for  the  First  Nine  Months,  Fiscal  Year  1944 


CoiporattOB  or  agtnof 

ipproprlatiena 

f roB  Oanaral 

Tnnd  of  th* 

Traaaury  1/ 

UlocatloB*.  ra- 
dlieonnti,  and  loaaa 
froa  other  gorarBBeat 

corporation*  and 
credit  acenele*  (net) 

Sale  of 

obll«atioBa 

to  fr«aaB>7 

(Bat) 

Sale  of 

OhlifBtloB* 

iB  the  aaiket 

(net) 

Sal*  of  atook 

to  other 
acencle* 

I  1,500.000 

8.600. 5i)0 
2.9T9.oao 

4.000.000 

$l7.079.5«o 

t       31. 128.309 

2.000,000 

-177 

56.133.196 

ll.067.U77 
-•♦.igi,>H3 

2.306,080,278 

$-1,050,000,000 

115.000,000 

-196,000,000 
2.529.990.000 

$-23.957.5>H* 

-9^.678,600 

29,300.000 

-55.5>«.ooo 

-lU,  157. 000 

-32"*.  657, 000 

$195,700 

ConBOdltT  Cvfldlt  OorporAtlon 

Iiport-I^ort  Bank  of  VaiblnctoB 

fadaral  Svposit  Inraraxico  CoiporatioB*  •••< 

Todflrftl  Pribllc  BoutiDf  Authority 

Tederal  Sarlact  and  Loan  iBtoranea  Oorporatloa. . . . 

Home  Oonora'   Loan  Corporation 

Beconatnietlon  Tlnanco  Corporation  2/ 

arc  Mortga<o  Coi^anr ,   &• 

Sural  Ilaetrlf Icatlon  Adalniatratlen 

War  corporation!  2/ 

Total 

$2,1(02,287.670 

$1,398,990,000 

$-583.692.liA 

$195,700 

Corporation  or  ageaejr 


Bale  of  other 
property 
acquired 


Sapajment 
of  loan*  kj 


Inter**t, 

dlTldende, 

aa****aent*.  and 

property  Iboobb 


Oth«r 
receipt  * 


Total ,  aonreee 
of  fnada 


Central  Bank  for  OooperatlTa* 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Szport-Import  Bank  of  Vaehlncton 

federal  Cepoclt  Insorane*  Corporation 

Taderal  Tarn  Mortgage  Corporation 

federal  hose  loan  1>anks 

Tederal  National  Mortgage  Association 

Tederal  Public  Housing  Authority 

Tederal  Sarlng*  and  Loan  Inauranoe  Corporation — . 

Home  Owner*'  Loan  Corporation 

Reconetructlon  finance  Corporation  2/ 

ETC  Mortgage  Conpany.  The 

Bnral  llectriflcation  Malnletration 

Var  corporation*  ^ 


42.598.823.659 

23.278 


8,062,731 
298,761 

67.6U8,l*7l 

3.>«8,375 

137.133 

1.331.891.996 


Total $U,010,29U.U0U 


$  139.898,835 

i»l,72i»,g75 

1,206,671 

15.710,379 

19.785.203 

106.302,561* 

lUl,07l*,l3U 

103,2U2,716 

1,297.220 

176,370,022 
307.53'♦.»^58 

2l».  1*78,658 
9,078,1)00 
l,876.5l»l 


$1,089,580,776 


$  l.l65.l)Ul 

2,210,31*2 

89.389 

8.955.832 

87,998.068 

36.6U6.157 

3.979.5U3 

6.222,17U 

7.763.7UU 

U.90U.105 

55.27u.756 

78.795.219 
3.390.532 
8,161.861 

12.928,350 


$318.U85.513 


$    21.U32 

36.301.887 

-23.635 

U.506.0U0 

3.512.077 

213, 50U 

-97.9UU.U60 

U0.U8U 

1.176.561 

-5.7U2.93U 

lU. 182. 561 

978.636 

-2 

783.i5U.978 


$7U0. 377.129 


$  173. 909. 718 

1.605.103.320 

1.295.70U 

26.666.211 

112.289.13U 

59.8UU.929 

17U,567.181 

12,U10.387 

I8.5UU.988 

6. 080. 667 

■  97.550.315 

2.609.253.612 

Uo,052.U36 

16.037.865 

U,U39.932.lU3 


$9,393,538,610 


Source: 
i/ 


2/ 


2/ 


Baporte  receired  from  the  corporation*  and  agencie*. 
It*a*  in  thi*  column  are  the  only  one*  in  thi*  *tateBent  vhieh 
constitute  a  charge  againet  the  federal  Budget.  They  repreaent 
amounts  of  funds  dravn  against  aTailable  appropriation*. 
Include*  the  Ilectrio  Home  and  farm  Authority,  which  wa*  trana- 
ferred  for  purposes  of  liquidation  to  the  Becon struct ion  finance 
Corporation  by  Bxecutlre  order  effectlre  October  31.  19U2. 
Co^rlses  Cargoes.  Incorporated.  Defense  Hoaes  Corporation. 
Defense  Plant  Corporation.  Defense  Siqiplies  Corporation. 


y 


In*titute  of  Inter-American  Affair*.  Institute  of  Inter- 
Aaerloaa  Transportation.  Inter-Amerioan  Idueational  foun- 
dation. Inc..  Inter-Amerlean  Havigatlon  Corporation.  Metal* 
£*serTe  Company.  Petroleum  Beserres  Corporation.  Hubber  De- 
Telopment  Corporation.  Rubber  Seserre  Conpany.  Smaller  Var 
Plants  Corporation.  V.   S.  Commercial  Company  ani'  Var  Damage 
Corporation. 

Receipts  from  the  sale  of  property  acquired  in  liquidation 
of  loan*  are  shown  as  "Sale  of  other  property  acquired*. 
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Usee  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Nine  Months,  Fiscal  Year  1944 


Corporation  or  agency 


Corporation  or  agency 


Central  Bank  for  Cooperatlveo 

Conmodlty  Credit  Corporation 

Dleaeter  Loan  Corporation 

Iiport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

Federal  Tarm  Mortgage  Corporation 

Federal  home  loan  Isanks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  SaTlngs  and  Loan  Insurance  Corporation 

Home  Owners'  Loan  Corporation 

Heconstructlon  Finance  Corporation  2/ 

HFC  Mortgage  Coapany .  The 

Bural  Ilectrlflcation  Administration 

War  corporations  2/ 

Total 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Weaster  Loan  Corporation 

Ixport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Sarlngs  and  Loan  Insurance  Corporation.... 

Home  Owners'  Loan  Corporation 

Heconstructlon  Finance  Corporation  2/ 

HFC  Mortgage  Company .  The 

Bural  Ilectrificatlon  Administration 

War  corporations  i/ 


Total. 


Sxpenses 


Administrative 


$   108.901 
U, 135, 002 

233.290 

190,1+83 
2.965.996 
5.9'*8.679 
1.02U,23U 

627.783 
1,^28, U19 

237.370 
7.096.767 
6,71*3.639 

592.875 

1.910,551 

10.710.313 

$1*3, 95'*,  302 


Nonadmlnis- 
trative 


-1U,962 
U,7l*8 


396,720 
563,287 
18,870 
11,730.838 
/I1O.23I 
lt0U,171 

197,082,1*86 


Purchase  and 

improvement  of 

property 

owned 


$210,926,389 


$2,703,518. 


1.353.838 

11,327,568 

967.037 

-6,609 

-85,926 

3.31*8,113.732 


$6,065,188,028 


Investments 
(net) 


$-lU,262,35'+ 


111*. 313. 720 
7,250.000 

7.772.03'* 


7.036,850 
63.2i5.3'*o 
-2,000,000 


2,000,000 


Allocations,  re- 
discounts, and  loans 
to  other  government 

corporations  and 
credit  agencies  (net) 


$  -11*5.893.756 

812,825 

-10,900,000 


Interest  and 
dividends  paid 


2,356,982,1*71* 


68,08l*,908 


$185,325,590 


$2,269,086,1*51 


3U7.60I* 
-88,256 

10,812,81*9 

16,123.977 

2,138,161 

11, 103, 91*0 

799.338 

18,253.5'*0 

62, 96'*,  781 

1.930.779 

6,686,601* 

930. 61*9 


$207,1*27.238 

138,11*1*,  528 

26U,630 

27,1*63,010 

5.338,579 

22,912,723 

150,260,968 

299.272 

3.732.129 

1,822,71*0 

180,862,1*75 
37,032,05U 
13,1*80,603 
23,6U8.767 


$812,689,716 


Other 
expenditures 


Eetlrenient   of 
obligations 

isBued   in 
exchange   for 
mortgages   1/ 


$2,001,725 


$2,001,725 


$132,003,966 


$      5.'*'*1 
152,831,31*6 

-79 

-568,329 

i.9'*9.73'* 

1*06.002 

-17.329 

8,600,51*0 

-1,101,757!+/ 

-■^32,026 

-122,1*55 

178,1*81* 

806.023,263 


Total,  uses 
of  funds 


$967,852,835 


$   193,626,831 

2,852,61+7,252 

1,295.701* 

27.571.090 

122,01*9,966 

55.538.950 
161.601.399 

12.U10,387 

26,1*51.282 

6,191.333 

loi*,755.96o 

2,6o6,i6U,536 

1*0,052,1*36 

22,077.758 

U,U56,59i*.il6 


$10,689,029,000 


Source:   Reports  received  from  the  corporations  and  agencies.   Data  on 
basis  of  checks  issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  appear  under  Re- 
payment  of  loans"  In  the  statement  of  sources  of  funds. 

2/   Includes  the  Ilectrlc  Home  and  Farm  Authority,  which  was  trans- 
ferred  for  purposes  of  liquidation  to  the  Heconstructlon  Fi- 
nance Corporation  by  Executive  order  effective  October  31.  lytz. 

3/  Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 

Defense  Plant  Corporation,  Defense  Supplies  Corporation,  Insti- 


tute of  Inter-American  Affairs,  Institute  of  Inter-American 
Transportation,  Inter-American  Iducational  Foundation.  Inc.. 
Inter-American  Navigation  Corporation,  Metals  Heserve  Company. 
Petroleum  Reserves  Corporation,  Rubber  Development  Corporation, 
Rubber  Reserve  Company,  Smaller  War  Plants  Corporation,  U.  s. 
Commercial  Company  and  War  Damage  Corporation. 
V  Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  in  Insured  financial  institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  March  31,    1944 


Corporation  or  agency 

Appropriations 
from  (}eneral 
Fund  of  the 
Treasuiy  1/ 

Allocations,  re- 
discounts, and  loans 
from  other  government 

corporations  and 
credit  agencies  (net) 

Sale  of 

obligations 

to  Treasury 

(net) 

Sale  of 

obligations 

In  the  market 

(net)  2/ 

Sale  of  stock 

to  other 
agencies 

$   73.500,000 
2U3.95O.52U  1/ 
2U,000,000  U/ 
1,000.000 
150,000,000 
100,000,000  U/ 

33,i56,U«9 

200,000.000  kj 
325.000,000 

1U2.932.328 

15U,000,000 

$   U8. 683, 995 

6,000.000 
199.707 

U7.U28,2U 
32,8U8,722 

89.317.917 

227.368.769 

7.130.152.026 

$     900.000,000 

398.000,000 
7,678.362.12U 

$  U5i.56l.OOO 

835. 085. 600 
6U. 300. 000 

6.000 

3.iiU,U53,550 
57l,38U,000 

$  1,U7U,300 

17U,000,000 
139.299.557 

i2U.7Ul.OOO  5/ 
11.000.000 

100.000,000 
25.000.000 

36.601.000 

Federal  home  loan  banlcs 

Federal  Public  Housing  Authority 

Federal  SavingB  and  Loan  Insurance  Corporation.. 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

HFC  Mortgage  Company,  The 

Burn!  Bl  ect  rl  f  1  ''fltl  on  Admin i  Bt rati  on 

War  corporations  Jj 

To  tal 

$l.UU7.539.3Ul 

$7.581.999.3U7 

t8,976.362.i2U 

$5,036,790,150 

$612,115,857 

Corporation  or  agency 

Sale  of  other 
property 
acquired 

Repayment 
of  loans  8/ 

Interest, 

dividends, 

assessments,  and 

property  income 

Other 
receipts 

Total,  sources 
of  funds 

$6.U55.707,652 

195.638 

Uo, 209. 380 

2.351.583 
97U.105 

315.350.625 

36.837.579 

1.265,625 

2,607,911.817 

$9,U60,80U,00U 

$   555.220,983 

1,202,U68,150 

25,96U,808 

i5i.585.7U3 

150,255,UU8 
6U5,78l,356 
1,076,162,772 
206,365,656 
856,770.023 

1.556, 939. 60U 
6,Uo6,303.909 

187.383.917 
33.751.839. 

117.356.985 

$13,172,311,193 

$   i3.697.9U6 

UU, 138, 860 

1,005,9U2 

31,909,77U 

531.112,292 

59U,l6o,665 

56,058,595 

U6. 758. 002 

6o,l9U,208 

56,lU2,50i 

1,131,228,175 

857.263.56U 

22,8U3,U82 

32,669.666 

25,5Ui,003 

$3.50U,72U,675 

$    U,706,2U6 

117,635,U78 

36.615 

707.119 

5.230.97U 

27.803.901 

87.670.0U0  ^ 

1,590,782 

1,630,010 

3.U85,362 

33.839.365 

1U2,298,157 

6.U73.968 

280 

2.367.917.2U6 

$   697.283.U69 

9.Ui5,U6i.66U 

51.203.003 

365.202,637 

976.097.978 

2,2U3,0U0,901 
l.U08,932,U07 

315.500.233 

1.383.573.557 

159.627.863 

6. 351. 811. 320 

16.017.UU9,333 

332.28U,909 

U36,722,883 
12,U39.U80.078 

Federal  Public  Housing  Authority 

federal  Savings  and  Loan  Ineurance  Corporation.. 

Reconstruction  Finance  Corporation  6/ 

RFC  Mortgage  Company .  The 

War  corporation  ]J 

Total 

$2,801,025,5U3 

$52,593,672,235 

Source:      Reports   received  from   the  corporations  and  agencies. 

1/      Items   in   this   column  are  the  only   ones   in  this  statement  which 
constitute  a  charge  against   the   Federal  Budget.      They  represent 
amounts  of   funds  drawn  againet   available  appropriations.  ^ 

2/      Except   for    the  H.O.L.C.    sales   of  obligations  In  the  market,    as 
shown   In  thl's  column,    are   reduced  by  the  amount   of  obligations 
which  have  been  retired   (including  those  which  have   in  effect 
been  refunded  through   the  sale  of  obligations  to   the  Treasury).  6/ 

In  the  case  of   the   R.O.L.C,    the  original   amount   of  obligations 
sold   in   the  market    Is   shown   in  this  column  and  the  retirement 
and  refunding  of  these  obligations  are   shown  as   "Retirement  of  JJ 

obligations   issued   in   exchange  for  mortgages"    in  the   statement 
of  uses  of  funds, 

2J      Includes  $3,000,000  N.I.R.A.;    $97,000,000  R.F.C.    Included  la 
notes  canceled  by  the  Treasury  (See  footnote  U/);    and 
$lU3,950,52U  restoration  of  capital    impairment,    which   is  net   of 
repayments   to    the   Treasury  of  $U3.756.731   00  the  basis  of 
March  3I .    I9U0  appraisal,    and  $27,815,5lU  on   the  basis  of 
March  3I,    19U2  appraisal   of   the  corporation,   pursuant   to  Public  8/ 

Law  No.   UU2  -  75th  Congress,    approved  March  8.   1938. 

U/      These  funds  were   furnished  by  the  H.F.C.    from  the  proceeds  of  27 

its  notes   sold   to    the  Treasury,    such  amounts  being  Included   in 


the   total   of  obligations  of   the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  February  2U. 
1938. 

The  R.F.C,   purchased  the  stock  of  the  Federal  hone  loan  banks 
from  the  Treasury  Department   on  February  20,    I9UI.      The  net  ef- 
fect of  this   transaction   is   the   same  as  a  sale  of  stock  to  other 
agencies,    and  is   shown  as    such  for  purposes  of  this  report. 
Includes   the  Electric   Home  and  Farm  Authority  which  was   trans- 
ferred for  purposes  of   liquidation    to     the  R.F.C.   by  Eiecutive 
order  effective  October  3I.    19U2. 

Comprises  Cargoes.    Incorporated.    Defense  Homes  Corporation, 
Defense  Plant   Corporation,    Defense   Supplies  Corporation, 
Institute  of  Inter-American  Affairs,    Institute  of  Inter- 
American  Transportation.    Inter-American  Educetional   Foundation. 
Inc..   Inter-American  Navigation  Corporation,    Metals  Reserve 
Company,   Petroleum  Reserves  Corporation,    Rubber  Development 
Corporation.    Rubber  Reserve   Company.    Smaller  War  Plants  Corpo- 
ration,   n.    S.    Commercial   Company  and  War  Damage   Corporation. 
Receipts   from  the   sale   of  property  acquired   in   liquidation  of 
loans  are    shown  a*   "Sale   of  other  property  acquired". 
Includes  $59.UU2,80O  paid-in  capital    stock  held  by  member   in- 
stitutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  March  31,  1944 


Carporatlos  or  a^enc^ 


Central  Bank  for  OooperatlTai 

CoDoodlty  Credit  Corporation 

dsaster  Loan  Corporation 

Iiport-lBport  Bank  of  Vaibln^on 

rederal  Depoet  Ineurance  Corporation 

federal  lara  Mortgage  Corporation 

Federal  home  loan  banka 

rederal  National  Mortgage  Aaaoelatlon 

federal  Public  Houeing  Authority 

federal  Savings  and  Loan  Ineurance  Corporation, 

Home  Ownere '  Loan  Corporation • 

Eoconatructlon  finance  Corporation  2J 

HfC  Mortgage  Company,  Tha 

Sural  Electrification  Administration 

War  corporations  U/ 

Total 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  CorpoAtlon 

Xxport-Import  Bank  of  Washington 

Federal  Deposit  Ineurance  Corporation 

Federal  farm  Mortgage  Corporation 

federal  home  loan  banks 

federal  Hatlonal  Mortgage  Aaaoclatlon 

federal  Public  Housing  Authority 

federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'  Loan  Corporation 

Reconstruction  finance  Corporation  2/ 

ETC  Mortgage  Company ,  The 

aural  llectrlflcatlon  Administration 

War  corporations  U/ 


Total. 


Expenses 


Administrative 


Honadnlnls- 
tratlve 


i.givu.gus 

19,U«6.g28 

'♦.053.327 

1.105.502 

3U, 527. 587 

99,78U.gg9 

13.103.778 

5.>*72.875 

2U.lgU.832 

2.159.500 

2U5.599.617 

lO8.777.7UO 

6,6U9.68l 

19. 737.216 

2U, 797. 086 


$6lO,685,Uoi 


123.372 

22,812 


5,9lU.i9U 

g. 303. 100 
121. g89 

170,995.35U 

13,656.276 

5.U08.076 

261.792.825 


Purchase  and 

Improvement  of 

property 

owned 


$U66,337.89g 


*  6,392.839.951 


21.05U,157 

81. 076, 730 

1U9.g53.659 

U65,200 

9,720,278 

9.6o8.98l,U77 


Loans 


$16.263.991.U52 


$   655. 739. 878 

2.58U,985,56o 

30,516,868 

293.856.369 

203,223.UO7 

1.109.UU3,811 

1,175,5U1,182 

271,380,296 

l,17g,0i3,UU2 

3.275.057.U79 

8.225.953.075 

299.032.260 

382,633,185 

337,758.668 


$20.023,135.U80 


Investments 
(net)  5/ 


$   27.U97.06g 


6g7.707.738 
625.0gU,g00 
162,703.973 


Allocations,  re- 
discounts, and  loans 
to  other  government 
corporations  and 
credit  agencies  (net) 


$  170,63U,769 
16,508,323 
55.850.000 


Interest  and 
dividends  paid 


7.070,000 

- 

lUU,U88.gU3 

- 

281. 602. 750 

- 

367.OUl.OOl 

6,913.798.927 

3,000,000 

235.891.550 

$2,306,196,173 

$7,392,683,569 

1,308,838 
U3.6U3.977 

13.175.178 

353,502,207 

28,920,711 
32.U76.623 
12.27U,33U 

3.035.326 

597.U52,193 

365.3U8.336 

10,886,285 

25,50i.g3U 

2,U79.677 


Other 
expenditures 


Retirement  of 

obligations 

Issued  In 

exchange  for 

mortgages  1/ 


$1.576.9U5.5752y 


♦1.576.9U5.575 


Total,  uses 
of  funds 


$1,U90,005.519 


3,5Ug,l3U 

i9g.U58.ogO 

112 

593.801 

33.U10.215 

26,058,252 

92U.22U 

256, 2U5 

33,156,U89 

g,96i.oU76/ 

6,582.553 

18,603.502 

587.203 

371.526 

1.813.938.789 


$2.lU5,U50,l72 


$   689.338,861 

9.Uio.oU9,l6U 

51,202,003 

36U,603,662 

958,868,9U6 

2,23U.928,ll6 

1,381.193.868 

315.500.233 

l,3UU,078.927 

158.766.605 

6,30U,089.180 

16,013.6UU,056 

332.283.782 

U28.2U3.762 

12,288. 6U0. 073 


$52,275.'*31.238 


Source:   Beports  received  from  the  corporations  and  agencies.   Data  on 
the  basis  of  checks  Issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  appear  under  Ke- 
payment  of  loans"  In  the  statement  of  sources  of  funds. 

2/   Includes  the  retirement  of  those  obligations  which  were  In  ef- 
fect refunded  through  sale  of  securities  to  the  Treasury. 

3/  Includes  the  Electric  Home  and  farm  Authority  which  was  trans- 
ferred  for  purposes  of  liquidation  to  the  Reconstruction  finance 
Corporation  by  Executive  order  effective  October  3I.  19U2. 

kj     CoBprlses  Cargoes.  Incorporated.  Defense  Homes  Corporation.  De- 
fense  Plant  Corporation.  Defense  Supplies  Corporation.  Institute 
of  Inter-Aaerloan  Affairs.  Institute  of  Inter-Anerlcan  Trans- 


portation, Inter-American  Educational  foundation.  Inc..  Inter- 
Anerlcan  Navigation  Corporation.  Metals  Reserve  Company.  Pe- 
troleum Reserves  Corporation.  Rubber  Development  Corporation,    » 
Rubber  Reserve  Company.  Smaller  War  Plants  Corporation.  U.  B, 
Commercial  Company  and  War  Qunage  Corporation. 

5/  Includes  U.  S.  Oovemment  bonds  In  the  amount  of  W51.878.oe8 
as  follows:   federal  Deposit  Insurance  Corporation.  »59U.707. 738. 
federal  Savings  and  Loan  InsurMce  Corporation.  »117.000.uuu, 
federal  Public  Housing  Authority.  »7.070,000j  federal  home  lojn 
banks,  $127,550,290;  Central  Bank  for  Cooperatives,  15,550.000. 

6/  Includes  eaqiendlturos  for  contributions  and  subrogated  shares 
or  claims  In  Insured  financial  Inetltutlons. 
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Sumary  of  Internal  Revenue  Collectlon0l/ 

(In  thoTicandt  of  dollari) 


or  aeath 


115: 

1937. 
193«. 

1939. 
l9>io. 
19>»1. 
I9)te. 
19>»3. 


Total 


2.672.239 
3.281.792 
3.>»9U.330 
».63H.30« 
5.W3.83>» 

5.168.355 
5.322.768 

7.351.531 
13.029.912 
22.368.713 

1.U72.335 
I.36U.98O 

1*. 383, 1*20 
1.998.885 

1.672.217 
U.613.2U9 

2.179.567 
2,089.229 
5.017.358 

2,088.U86 
3.133.366 
5,808.888 


i^rll 3.330.'»35 


19U3-J«rll.. 
Itejr.... 

JVBO... 


Jtdf 

AncMt.... 
••ptMbor. 


Oetobor. . 
VoTOB^or* 
Boerabor. 


19UU-Januai7. . 
r*brnM7. 
Muah. . . . 


iMoao  and  profit!  tazea 


total 


819. 656 
1.105,788 
1.1«7.W»5 
2.179.828 
2.629.016 

2.185.105 
2.129.606 
3.U71.122 
8.006,880 
16,298,876 

1,007.599 

753.'^77 

U.  026. 1*9'* 

1,231.UU2 

813.577 

U.  191. 778 

1.6J»3.578 
1.1*70,850 
l*. 590, 615 


IndiTldnal 
2/ 


i,58»t.390 
2,U76 


1*19,509 

527.113 

67U,i*16 

1,091.71*1 

1.286,312 

1,028,831* 
982.017 
i.i*i7.655 
5.262.800 
6,629.932 

681,617 

511,1*07 

1,813,51*8 

873.819 

511.977 

2.0UU.715 

1,086.1*51 
1.11*7.55'* 
2.175.565 


Corporation 

Inooao  and 

•xeoa* 

profltt  3/ 


1.039.535 

.722   2.075.328 

5,358.106   1,91^.138 


2,809,003 


2,2'*3,793 


397.516 

572.115 

738.520 

1.056,909 

1,299.918 

1.122.531 
1.120.579 
2.016,295 
U, 687, 1*59 
9. 58"*  .703 

325.151* 

239.127 

2.205.58!* 

3U7.376 

298.726 

2.132.387 

51*8.1*11* 
307.579 

2.  wo.  218 

538.653 

396,189 

3.W5.956 

552.960 


Mlaeal- 
lanaouo 
profit* 
tazet  U/ 


2.631 

6.560 

11*.  509 

U2'.786 

33.7UO 
27.010 
37.172 
56.621 
8l*,2l*l 

828 
2.9H3 
7.362 

10.21*7 

2.871* 

IU.676 

8.713 

15.717 

4.832 

6.202 

5.205 

28.012 
12,250 


hploTBont  tazoa 


Total 


1*8 

71*2,660 

71*0,1*29 

833.521 

925.856 

1,185,362 

1,1*98,705 

120,031* 
238,910 

27,71*7 

115.826 

263.723 
27.863 

111*.  661 

2U2.827 
38.1*50 

122.183 
317.390 

1*9.590 
97.605 


Social  Saoirltjr  taxoi  £/ 


Tedaral 

Intnranoa 

Contrlbntloni 

let  (Old-ax* 

Inaurane*) 


207.339 
502.917 

529.835 
605.350 
687.327 
895.336 
1,131,51*6 

107,038 
200,111* 

2.593 

109.533 

222.363 

2.91*9 

108,1*05 

207.051 
1.1*96 

81*. 530 

199. 8U8 

3.1*8U 

91.109 


r*d*ral 

tTnanploraant 

Tax  let 

(l}Benplo7B*nt 

ln*urano*) 


riieal  ]r*ar 
or  aenth 


193>>. 
1935. 
1936. 
1937- 
193«. 

1939. 
19W. 
19WI. 
X9)>2« 
19U3. 


Mlieallansou  lnt*mal  roTanu* 


Total 


19U3-J9rll. 
Jtea.. 


Jal7 

Aacaat .... 
B«pt*Bb*r. 


Oetobar. . 
■oTtabar. 
Oteaabar. 


19U>t-JaBiiU7-. 
T*br«at7. 
Mareb. . . . 


if  Til. 


1,1*81.160 
1.61*9,782 
2,001*,  511* 
2.188.735 
2.272.158 

2.236.821 
2.359.6U1 
2.95'».553 
3.837.670 
H.571.132 

3i»»*.702 
372.593 
329.179 

651.617 
59H.917 
393. 608 

U21.328 
375.552 
388.293 


Capital 

(tack 

tax 


381.913 
339.25'* 
1*01. 192 

U23.827 


80. 168 
91.5O8 
91*.  91*3 
137.1*99 
139.3'*9 

127.203 

132.739 
166.653 

281.900 

328.795 

888 

193 
365 

135. 6U5 

187.876 

3U.636 


20,06; 


■(tat* 

and 
«1" 
tax** 


-Ms 

2H7 
1*72 

193 


113.138 
212.112 
378.81*0 
305. 5>« 
,1*16,871* 

360.715 
360,071 
1*07,058 
1*32, 5  w 
»»S*7.»96 

36.659 

28,672 

1*7,910 
21*,  81*7 
28,012 

1*0.718 

36. 43 

52.181* 

56,102 


Alooholle 

b*T*ra£* 

tax** 


|8:i*i*9 


Sooroat 

1/ 


258,911 
1*10,926 
505.21*3 
593.831 
567.670 

587.605 

62i*.o6i* 

8I9.869 

1.01*8.165 

i.i*23.it«l 

114.757 
109,271* 
115.231 

125.168 
128.869 
117.315 

122.371* 
117.303 
120,19H 

107.886 
108.395 
123.999 

169. 331* 

~5r 


Tobacco 
tax** 


1*25.169 
1*58.776 
500.786 
551.923 
567.777 

579.781* 
608,072 
697.712 
780.792 
923.857 

76,681* 
71.339 
79.821 

86,771 
89,965 
86,35'> 

90.013 
93.058 
87.101 

77.211 
67.H70 
76.697 

71.893 


Staap 
taz*( 


66,580 
'13.133 
68,990 
69,919 
'»6,233 

U1.O83 
38. 681 
39.057 

1*1.702 

1*5.155 

5.115 
5.127 
^►.993 

l*.021 
1*,510 
3,81*1 

3.93? 
3.93U 
3.999 

i».275 
1».122 
i*.586 

1*,800 


Manufac- 

t-orera'  and 

retallara ' 

•zcl(* 

tax** 


390.038 
3'*2.275 
379. 5'« 
10*9.851* 
Ul6,75i* 

396,891 
1*U7,088 
617.373 
852,069 
670,015 

1*8,793 
60.1*39 
39.195 

59.1*88 
55.538 
52.751 

58,568 
56,156 
6l*.39't 

68,029 
62.61*8 
58,720 

51.297 


58.119 
90.267 

101.167 
106.123 
100.658 
119.617 
156,008 

5.*»9 
9.01*7 
1,186 

U.8i*6 

8,51*7 

937 

5,1*86 
8,339 

1,086 

36.859 
97.336 

3.01*9 
4.602 


Oarrlara ' 

Tazlac  Act 

of  1937 


Kl«c*l- 

laaaoxi* 

taxB* 

6/ 


11*7.156 
91.052 
76,172 

80. 161 

117.501 

lH3.5l*0 
11*8.926 
206.831 
1*00.501 
732.333 

63.806 
79.981 
60,902 

192. 61I* 

103.512 

70.699 

85.653 
70.1*82 
76.20U 

72.269 
57.923 
76.35^ 
70.208 


U8 

287 

11*9.1*76 

109.1*27 
122.01*8 
137.871 
170.1(09 
211.151 

7.1'»7 
29.750 
23.968 

1.UU7 
32.8I3 
23.977 

770 
27.'»37 
35.868 

791* 
20,206 
1*3.057 

1,891* 


i^leiiltviral 

adjnatmant 

tax** 


371. 1*23 

526,222 

62,323 


laport*  af  eollaetloaa. 

Ixelnda*  eoll*otlon(  for  er«dlt  to  eartaln  tmat  accannt*  for 

torrltorl**  and  Intnlar  po»i*»ilon*,  *to.  (*xc*pt  for  th*  flj- 

oal  yaar*  1929  through  I93I*.  whan  th*x  a«raeat*d  1*»»  than  |1      2/ 

alllloB  a  ]r*ar) . 

Inelud**  Tlotorjr  tax  coll*etlon*  and  eollaetlon*  undor  th* 

eurr*nt  Tax  Paynant  Act  of  191*3-  ^  ,, 

lie***  profltt  tax  lif)o**d  iud*r  th*  8*eond  S*r*nu*  ict  of  SJ 

191*0,  a*  aaandod. 


Conalita  of  th*  doelarad  Tain*  aio***  profit*  tax.  tha  profit 
llBltln*  proTl.lon*  of  th*  Tlnaon  Act,  and  tho  tax  on  unjMt 
anrlohaant.  ......  »v.  -«i 

Tor  th*  p*rlod  prior  to  8*pt*Bb*r  1939  th*  data  In  tj*  "1- 
umn*  antUled  federal  Iniurano*  Contribution*  iot  and  "Jw*! 
ttiaBplo/ment  Tax  Act  represent  collection*  nnder  Tltl**  TIU 
and  II,  re*pectlTely.  of  the  Social  Security  Aet. 
Include*  tax  collection,  under  th*  9u«ar  Aet  of  1937  "*  "*■ 
der  the  dlrldenda  tax  lapoeed  by  th*  Aet  of  Jun*  lb,  1933. 
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COLLECTIONS     OF     INTERNAL     REVENUE 


F/sca/  Years  1929  to  1943 


First  10  Months  Fiscal  Year  1944 


DOLLARS 

Billions 


Total 


DOLLARS 
Billions 


1929 


DOLLARS 

Billions      Individual    Income 

17 


1929         "31           '33           '35 

•37 

'39 

•41 

•43 

Estate  and  Gift 

, 

1   ■   1 

1   ■■ 

III 

ULM 

1929          '31            "33            '35 

•37 

'39 

'41 

•43 

1 

Alcohol  I 
Tobacco  H 


Manufacturers'  and 
Retailers'    Excise 


1929 


•33 


•35 


•37 


'39 


•43 


Other  Miscellaneous 
Internal     Revenue 


I9Z9 


1929 


•  Inelud**  miae€>lan€oua  profit    iaxtt 


>m^ 


May  1944 


61 


Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 


(In  thousands  of  dollars) 


Sources  of  revonue 


Income  and  profits  taxes: 
IndlTldual: 
Withheld  by  employers  (Current  Tax  Payment 

Act  of  19'»3)     2/ 

71etory  tax  (Eevenue  Act  of  igUa) 


Other: 

Current  2/- 
Back 


Total  IndlTldual  Income  taxes 

Corporation: 
Income  taxes: 

Current  2/ 

Back 

Excess  profits  taxes  (Second  Kevenue  Act 

of  iguO  as  amended) 

Total  corporation  taxes 


i^rll 

igw* 


80l*,U53 

1,1*26,826 
12,0U7 


Miscellaneous  profit!  taxes: 

Declared  Talua 

Vinson  Act 

Unjust  enrlchjaent 

Total  miscellaneous  profits  taxes. 


n.rat  10  months 


Tlecal 
year 

191*3 


300. 220 

3,868.032 
136.725 


2.2U3.793 


152.09'* 
31.25'* 

369,612 


552.960 


Total   income  and  profits  taxes. 


Employment  taxes: 

Social   Security  taxes: 

7ederal  Insurance  Oontrlhutlons  Act   (Old- 

a^e  insurance) 

Federal  Unenployment  tax  Act  (Unemployment 
Insurance ) 


12.21*5 
5 


12.250 


2.809.003 


'*.30'*.97T 


3.078. '*55 
30'*.  325 

3.757.212 


Fiscal 
year 

19UU 


Sources  of  revenue 


5.U55,850 

781*.  720 

8,700,153 

172.152 


15,112,875 


7.139.992 


72.058 

212 

1.665 


73.935 


11,518.90'* 


3.633.157 

'*55.65i* 
6.859.61*5 


10.91*8,1*56 


108.272 

39 
1*19 


108,730 


26.170.061 


91.109 

1*.602 


Total  Social  Security  taxes. 
Carriers'  Taxing  Act  of  1937. • 
Total   employment  taxes 


95.711 
1,891* 


97.605 


Miscellaneous  internal  revenue: 

Capital   stock  tax 

Estate  tax 


01ft    tax. 


Alcoholic  heverage  taxes: 

Distilled  spirits  (imported,   excise) 

Distilled  spirits   (domestic,   excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise).. 
Wines,  cordials,  etc.  (domestic,  excise).. 
Brandy  ueed  for  fortifying  «eet  wines 

(repealed  as  of  July  1,   191*0) 

Dealers  in  distilled  spirits;   rectifiers; 

manufacturers  of  stills  (special  taxes). 
Stamps  for  distilled  spirits  intended  for 

export 

Cass  stamps  for  distilled  spirits  hottled 

In  bond 

Container  stanps 

floor  taxes 

Fermented  malt  liquors 

Brsvers;   dealers  in  malt  liquors   (special 

taxes) 


JS} 


^3.002 


3.100 


928,839 

11*5. 77** 


1.07'*. 613 
157. '♦3'* 


1.232.01*7 


328,236 


3'*1.513 


1.030.768 
171.088 


1,201.856 
188. 262 


1.390. 118 


379.515 


31.070 


Total  alcoholic  bwerage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  p^ers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


1*2.728 
61.165 

1.597 

598 

3.1*«7 


90 


U8 

782 

10,056 

1*8.729 


51* 


169.331* 


61».696 

603. 189 

16.219 

576 

28.707 


5.569 


1.182 

9.287 

10l*,W7 

362, U99 

2. 708 


383.153 


36,132 


2,1*1*2 

10 

9 

65.725 

560 

3.01*7 

97 


71.893 


1,198,976 


227.139 

1*75.336 

15.^*77 

2.853 

23.391* 


5.812 


1,287 

6,997 

35.975 

1*1*1*,  0U5 

2.521 


18. 576 

80 

22 

697.1+30 

6,1*08 

1*0,1*95 

1.175 

3 

8,508 


772,697 


1.21*0,838 


2U.778 

85 

61 

756.11*3 

6.373 

38.071 

982 

2 

37 


Lscellaneoue  internal  revenue  (continued): 
Stamp  taxes: 

Bonds,  issues  of  cepital  stock,  deeds  0 

conveyance,  etc 

Transfers  of  capital  stock  and  similar 

Interest  sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Manufacturers'  and  retailers'  excise  taxes; 

Lubricating  oils 

Qasol ine 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Electric  signs  (repealed  as  of  11/1/1*2)... 
Eadio  sets,  phonographs,  components,  etc.. 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners, 

etc 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailere'r  excise. 

Jewelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effective 
5/1/1*1*) 

Luggage  -  manufacturers'  excise  (suspended 
as  of  U/l/UU) •••••• 

Optical  equipment  (repealed  as  of  ll/l/t2) 

Photographic  apparatus •  •  • 

Rubber  articles  (repealed  as  of  11/1/1*2).. 

Sporting  goods 

Toilet  preparations  -  retailers'  excise... 

Washing  machines  (repealed  as  of  II/I/U2). 

Firearm  .  shells  and  cartridges 

Pistols  and  revolvers 

Hspealud  taxes  not  listed  above 

Total  manufacturers'  and  retailers'  excise 
taxes 


April 
191*1* 


826,532 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable. 

leased  wires,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths. 
Transportation  of  property  (effective 

12/1/1*2) •,••„••;•• 

Use  of  motor  vehicles  (effective  2/1/1*2).. 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts, 

cabarets,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  U/and  filled  cheese 

Oleomargarine.  Including  special  taxes 

Harcotios.  Including  marihuana  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

All  other,  including  repealed  taxes  not 

listed  above 

Total  miscellaneous  taxes 

Total  miscellaneoue  internal  revenue 

Total  internal  revenue 


2.206 

1.975 
''I 


1*,800 


3,1*96 

15.953 

3. 708 

* 

203 

55 

2.880 

1*.283 

1*78 

U69 

27 

2l*9 

85 

35 

836 
1*66 

l*.8l*3 

7.976 

2 

31*5 

« 

987 

17 

231* 

3.56U 

19 

* 


51.297 


11 
6.263 

11.916 

7.'*6l* 

9U3 

9.933 

15.997 
106 

628 

1U.9O8 

1.200 

21 

212 

1 

2UU 

1*5 
302 


First  10  months 


Fiscal 
year 
191*3 


70,208 


3.330.1*35 


I7.2U5 
11,272 

6,Uii 
107 


Fiscal 
year 
19UU 


35.035 


3U,i*27 
246,019 

15 , 108 

6U 

3.965 

1.296 

16,597 

1*1.357 

6.291 

3.01*9 

5U0 

5.021* 

1.507 
1.177 

i*,668 

7.771 

5 

6,017 

39.607 

75. 1*91 


i*,5i*8 

289 

8,961 

13.736 
3.623 

27.585 

37 

1,092 

59 

1*71 


570.381 


U,680 
'*5,030 

70,055 
52.891 
11,527 
66,180 

1*8,023 

138.095 

310 

5.158 

128.716 
5.276 
1.629 

9,280 

58 

2.261 

5U3 

1.675 
16 

50 


591.1*53 


3.8fe9.3bl 


16,620,312 


21.'*8U 

1U,31U 

6,188 

1*2 


1*2,028 


1*3,1*06 

223,1*00 

32,1*68 

25 

1,1*50 

998 

25.318 

U1,713 

3.81*7 

3.298 

209 

2,592 

1,1*91* 

531* 

2,208 
7,077 

55 

2.991* 

51. 580 

91.259 


U.578 

7 

9.881 

286 

1.983 

31*. oil* 

32 

750 

35 
91* 


587.587 


1.383 
57.805 

115.137 
73,861 
12,65 


653 
73^* 


123 

176.550 
126,375 

208 
5.506 

150, U32 

6,907 

1,637 

16.221 

15 
3,286 

513 

3,U6o 
13 

20 


875.716 
u,  371 .501 


31,931.^80 


Source:     Beports  of  collections. 

•        Less  than  $500. 

1/     Excludes  collections  for  credit   to  certain  trust  accounts  for 
territories  and  insular  possessions,    etc, 

2/     Consists  only  of  tax  collections  under  the  Current  Tax  Payment  Act 
of  191*3  for  which  returns  have  been  filed  with  the  Collector  of 
Internal  Revenue.      Collections  as   shown  in  Dally  Treasury  Statements 
consist   of  withholdings  deposited  In  Government   depositaries   in 


Addition  to  payments  accompanying  returns  filed  with  the  uoUector 

of  Internal  Revenue.  ,.v,._  t-w.w. 

V     Current  collections  consist  in  general  of  taxes  paid  «"''^»  *"«^" 
^     months  after  the  close  of  the  taxable  year  for  which  the  return  was 

kj     T«'liposed  upon   the  manufacture  and   sale  of,    and   the  occupational 
tax  on,   mixed  flour  repealed  as  of  Hovember  1.    1942. 
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GOLD   AND   SILVER   STATISTICS 


i 


May  1944 


Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Billions  of  dollari) 


Xnd  of  calendar 
7«ar  or  Bonth 


1931*.... 
1935.... 
1936.... 
1937.... 
1938.... 


1939 

191*0 

191*1 

191*2 

191*3 

19l*3-J*rll... 

May 

Jane . . . . 


July 

Au£uat  — . 
Septeaber. 

October. . . 
HoTeaber. . 
December. . 

19¥t-Januarj . . . 
Tebmary. . 
Karch 

April  p. . . 


Oold 
Aaseti 


8,238.6 
10,122.9 
11,257.6 
12,760.0 
ll*,511.2 

17, 61*3.1* 
21, 991*. 5 
22,736.1 
22,726.3 
21,937.8 


,1*72.7 
,U26,i* 
J87.5 
,33l*.8 

,242.8 
,175.0 

,115.7 
,06U.7 

.937.8 

,918.2 
.711.6 
.599.9 

,1*29.1 


Source:  Sally  Treaeury  Statements, 
p   Prellainary. 

1/  Comprleea  (l)  gold  certificates  held  by  the  public  and  in  Fed- 
eral  Beserre  Banks;  and  (2)  gold  certificate  credits  in  (a)  the 


Oold  Certif- 
icates 1/ 


5,27l*.0 
7,679.5 
8,959.6 

9,212.3 
11,872.8 

15.278.6 
19,825.1* 
20,561*. 8 
20,611.9 
19,821.0 

20,360.1* 
20,318.1 
20,281.3 

20,219.1* 
20,127.7 
20,067.1 
20,002.6 
19.953.1 
19,821.0 

19,800,7 
19.591.0 

19,'*77.2 
19.319.2 


LiaVllitles 


Oold  Beserre 
against  U.  S. 
notes,  etc.  2/ 


156,0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Izchange 

Stabilisation 

Fund  1/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800,0 

1,800.0 


Oold  in 
Oeneral  Tund 


1,008,6 
1*87.1* 
31*1.9 

1.591.6 
682.1* 

1*08.9 
233.2 
215.3 
158.1* 
160.7 

156.2 

152.3 
150.2 

159.1* 
159.1 
151.9 

157.1 
155.6 
160.7 

161.1* 
161*. 6 
166.7 

153-9 


Oold  Certificate  Fund  -  Board  of  OoTemors,  lederal  Reserve 
System,  and  (b)  the  Eedemption  lund  -  federal  EeserTe  notes. 

2/  Beserre  against  United  States  notes  and  Treasury  notes  of  1890. 

3/     Ixcludes  gold  in  aetiTS  portion  of  Ixchauoge  Stabilisation  ISind. 


Treasury  Gold  Ftecelpts 


( In  nlllleaa  sf  dallars 

at  $35  per  fine  etutee) 

He»ly-Bined 

domestic 

gold 

Oold  recelTod  by 
importation  or 
released  for  ex- 
portation (-)  1/ 

Miscel- 
laneous 2/ 

Total 

iq'?q  -  Jan .  -Mar 

1*U.1»0 
1*3.6? 
52.3"* 

51.62 

1*6.77' 

1*6.37 
52.27 
73.63 

1*9.67 
30.91 

57.05 

1*9.20 

36.  :9 
30.03 
32.36 
12.23 

1.2l* 
-3.01  i/ 

6.66 
-3.23  i/ 

-3.61  1/ 

693.30 
804.96 
765.95 
657.1*7 

739.62 
1,1*80.79 
1,225.88 

671*.  oi* 

320.20 

22U.76 

76.11 

-75.91 

-87. oi* 

17.62 

-16.1*1 

-1*1. 17 

-152.1*0 
-187.03 
-21?.  1*2 
-234.93 

-335.65 

3.31 
3.11 

3.24 

2.8l* 

2.93 
3.14 
3.16 
2.50 

2.M 
1,40 
3.27 
2.31 

1.86 
I.U3 
1.62 

1.11 

.65 

1.77 

.35 

.72 

1.50 

71*7.01 

Apr. -June 

July-Sept 

Oct. -Dec 

igUO  -  Jan. -Mar 

851.76 
821.53 
711.93 

789.32 

Apr. -June 

July-Sept 

Oct. -Dec 

19U1  -  Jan  -Mar  

1.530.30 

1,281.31 
750.17 

372.1*6 

Apr . -June 

July-Sept 

Oct. -Dec 

257.07 
136.1*3 

-24.1*0 

191*2  -  Jan  -Hair 

-48.69 

Apr. -June 

July-Sept . , 

49. 08 

17.57 

-27.83 

191*3  -  Jan. -Mar 

Apr .  -  Jxine 

July-Sept 

Oct. -Dec 

191*1*  -  Jan. -Mar 

-150.51 
-188.27 
-212.41 
-237.44 

-337.76 

1/     Includes  gold  released  froB  earnark  or  gold  placed  under  earaark. 
2/     Comprises  doBestie  coin,   secondary  gold,  etc. 
2/     Xzcess  of  sales  of  gold  to  domestic   industry  orer  receipts  of 
newly-Binsd  domestic  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Xnd  of  fiscal 
-ear  or  month 


1934. 
1935. 
1936. 
1937. 
1938. 

1939. 
19'*0 . 
1941. 
1942. 
1943. 


1943-April. 
May... 
June. . 


July 

August 

September. 

October. . . 
BoTember . . 
December . . 

1944-January. . . 
Tebruaiy.. 
March 


April  p. 


Oold 
(»35  per 
fine  ounce) 


7,856.2 

9.115.6 

10,608.4 

12,318.3 

12,963.0 

16,110.1 
19.961.1 
22.624.2 
22,736.7 
22,387.5 

22.472.7 
22,426.4 

22,387.5 

22,334.8 

22,242.8 
22,175.0 

22,115.7 
22,064.7 
21,937.8 
21,918.2 

21,711.6 
21.599.9 

21,429.1 


Silrer 
($1.29+  per 
fine  ounc«) 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


898.2 
1,463.1 

2,249,5 

2.542.1 

3,066.4 

3.605.2 
5.939.6 
4,148.7 

4,306.3 
4,298.5 

4.303.9 

4,298.9 
4,298.5 
4,294.4 
4,276.0 
4,233.1 
4,223.7 
4,213.7 
4,208.6 

4,174.9 
4, 147.1 
4,142.6 

4,088.6 


10.3 
13.8 
17.5 
17.2 
19.1 

18.3 
16.5 
15.5 
15.9 
16.1 

16.1 
16.1 
16.1 

16.1 
16.1 
16.0 

16.0 
16.0 
16.1 

16.0 
16.0 
16.1 

16.0 


Sourest  Daily  Treasury  Statement  and  Circulation  Statement  of 
United  States  Money, 
p   PreliBinary. 
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Components  of  Silver  Monetary  Stock 

(IB  BllllonB  of  dollars) 


ycBrajijiji; 
"nfflilli' 


Ind  of  ealendu* 
year  or  month 


193"*. 
1935. 
1936- 
1937- 
1938- 


19U1. 
191*2. 
I9>t3. 


19'*3-Aprll. 

KKf... 

June.. 


July 

Au^ast . . . . 
Sept  amber. 


Oetober,. 
November . 
]>cember . 


iglA-janaary . . 
rebruary. 
March.... 


April  p. 


StlTer  held  In  Treaenry 


Securing  lilTer 
certificates  1/ 


Silver  balllon 


211.6 
576.9 
775-9 
938.8 
1.137.6 

1,298.2 
1.398.1 
1. 1*76.1 
1,516.2 
1,520.0 

1.517.9 
1,51s. 8 
1,519.7 

1,519.7 
1.519-7 
1.519.7 

1.519.7 
1,520.0 
1,520.0 

1,520.0 
1,520.1 
1.520.1 

1,520.1 


Silver  dollars 


50S.U 
508.7 
505.7 
503.7 
502.7 

1*99.0 
U9l>.6 
i*8U.i 
1+68.3 
UOO.* 

U63.6 
1*58.7 
»*53.3 

1*1*5.9 
U29.9 
U26.5 

1*22.0 

1*10.3 

1*00.1* 

396.7 
395.8 

39»*.2 

393.0 


In  Oeneral  Tond 


Subsidiary 
coin  2/ 


U.2 
1*.2 
5.7 
5.^ 
3.5 

5.3 
23 

3.5 

9.2 

ll*.U 

36.9 
1*1.2 
36.9 

35.5 
31*. 2 
27.2 

26.5 
21.7 
lU.l* 

17.3 
19.5 
18.8 

18.0 


Bullion  for 
recoina^  J/ 


8.8 
.2 
.3 


19.1 


.2 
.2 

1.5 

i.^ 

li*.6 
19-1 

20.2 
17.6 
15.1 

13.0 


Bullion 
at  cost 


89-3 
262.7 
31*7 -7 
1*28.6 
535-3 

616.0 
657.1* 
662.3 
628.2 
551.8 

600.0 
593.6 
592.1 

589.1 
581*.  9 
567.3 

560.7 
553.8 
551.8 

538.7 
528.1* 
525.6 

505.2 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


35.2 
38.1* 
i+1.3 
1*3.1* 
1*1*. 1* 

1*8.1 
52.5 
63.0 
78.8 
96.8 

83.0 
8U.3 
85.7 

87.5 
88.8 
90.7 

92.3 

9U.0 

96. 8 

97.7 

98.6 

100.2 

101.1* 


Subsidiary 
coin  2/ 


Source:     Saily  Treasury  Statement  and  Circulation  Statement  of  United 
States  Money, 
p       Preliminary. 
•       Less   than  $50,000. 


305.3 
323.5 
350.1* 
366.9 
372.8 

39^-1 
1*22.1* 
1+93.5 
587.3 
6gi*.7 

6oi*.7 
612.7 
623.1 

633.2 
61*2.2 
65i*.8 

663.6 
671*.  2 
681*.  7 

685.5 
686.2 

691.8 
697.3 


Total  silver 
at  $1.29 
per  ounce 


1.279.7 
1,970.1 
2,1*02.3 
2,806.5 
3.31*6.8 

3,790.2 
U. 060.0 

U,2l*l*.8 
1+.317.6 
i*.207.3 

i*.303.9 
i*.298.9 
1*. 298.5 

i*,29l*.l* 
1*. 276.0 
1+.233.1 

1*. 223-7 

i».2i3.7 

1*, 208.6 

i*,i7i*.9 
•♦.l'»7-l 
l*.ll»2.fi 

1*,088.6 


1/     Valued  at  $1.29+  per  ounce. 

1/     Valued  at  $1.38+  per  ounce. 

^     Valued  at  $1.38+  per  ounce  or  at  $1.29  por  ounce  according  to 
whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 
coin*  or  for  reooinage  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production 

in 

United 

States 


Silver  acquired  by  mints  and  assay  officee 


lewly  mined  domestic 
silver  2/ 


Dollars 


Hationalizsd 
silver  2/ 


Ounces 


Foreign  sliver  kj 


193'*- 
1935- 
1936. 
1937. 
1938. 

1939. 
191*0. 
191*1. 
191*2. 
191*3. 


19l*3-April. 
May... 

June. . 


July 

August . . . . 

September. 


October. . 
November. 
December. 


191*1*- January. . 
Jebniary. 
March 


i^ril. 


32-5 
U5.6 
63.1* 
71.3     . 
61.7 

63.9 
67.0 
69.1 
5U.5 
1*1*. 8  r 

3.8 
3.2 
3.9 

U.U 
U.O 
2.8 

1*.0  r 
2.8  r 

5/ 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 
68.3 
70.5 
1*7.9 

5-5 

1.6 
1.3 
1.2 


lU.l 
27.3 
1*7.3 
5U.6 
i*2.1* 

llO.l 
1*8.5 
50.1 

31*. 0 

3.9 

1.1 

.9 

.8 


110.6 

2.0 

.U 


55.3 

1.0 

.2 


172.5 
U9U.U 
271.9 
2U1.5 
355.1* 

282.8 
139.8 
72.6 
11*.  3 


86.5 
318.2 

150.3 

108. 7 

156.9 

30U.9 

531*.  3 

333.'* 

112.2 
U17.I 

155-9 
31*6.5 
197.8 
163.3 
199.1 

120.5 

50.9 

31*3.3 

208.0 

11*3.1 

62.1 

160.6 
99.U 

77.2 
1*0. 0 

- 

5.5 

3.9 

_ 

1.6 

1.1 

_ 

1.3 

1.2 

.9 

.8 

2/ 


Silver  production:     Annual  Reports  of  the  Director  of  the 

Hint  for  annual  figures  through  1939;    releases  of  American 

Bureau  of  Metal  Statistics  for  all  later  figures. 

Be  vised. 

Less  than  $50,000.  i/ 

Tor  Information  on  silver  production  In  other  countries  from 

1933  through  191*0  or  I9UI,    see   "Treasury  Bulletin"   for  i*/ 

August  19'*3.  page  7U. 

Acquired  at  61t.bU+  cents  per  fine  ounce  until  i^rll  9,   1935;  5/ 


at  71.11+  cents  per  fine  ounce  from  that  date  until  April   23, 

1935;   at  77.57+  cents  from  April  23,    1935  to  December  3I,   1937; 

at  6U.6U+  cents  per  fine  ounce  from  December  3I.   1937  to  July  1, 

1939;    and  at  71.11+  cents  since  July  1,    1939 . 

Acquired  at  5O.OI  cants  per  fine  ounce.     Xxecutive  Proclamation 

of  August   9,    I93I*,    repealed  April   28,    1938. 

Acquired  at  various  prices  averaging  approximately  5I  cents  per 

o'Jince . 

Not  yet  available. 
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Seigniorage  on  Silver 

(CunulatlTe  from  January  1,  193'*  -  lo  nllllona  of  dollars) 


Ind  of  calendar 
year  or  nonth 

Selgnloraga 

on  sllTor 

and  minor 

coins 

Sources  of  ae 

Ignlorage  on  ■ 

liver  bullion 

revalued  1/ 

Potential 

seignlora^  on 

silver  bullion 

at  coat    In 

General  Tund 

2/ 

Misc.    silver 
(incl.    silver 

bullion  held 
June  lU.   193U) 

Newly-mined 
silver  (Proc. 
Dec.    21.    1933) 

Nevly-mlned 

sliver  (Act 

July  6.    1939) 

Silver  Pur- 
chase Act 
of  June  19, 
193'* 

Hatlonallied 

silver 

(Proc,   of 

Aug.   9,    I93U) 

Total 

selgnlora^ 

on  silver 

revalued 

iqik 

^.5 

18.5 

U6.1 
63.7 
69.5 

91.7 

122.2 

182.1 

21*5.7 
299.6 

271.9 
277.5 

280.1 

283-3 
286.0 
288.9 

293-2 

297-1 
299.6 

301.9 
303-6 
305.7 

308.8 

U8.7 
48.7 

hs.7 
Ug.7 
U8.7 

U8.7 
1*8.7 
US. 7 
Ug.7 
1*8.7 

U8.7 
lt8.7 
1*8.7 

U8.7 
U8.7 
1»8.7 

1*8.7 
1«.7 
U«.7 

1«.7 
U8.7 
1*8.7 

ks.7 

.k 
16.8 
36.0 
58.0 
7U.9 

87.3 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87-6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

I*. 2 

25.7 

U8.3 
63.6 
65.3 

6U.U 
Sk.S 
65.2 

65.2 
65.2 
65.2 

65.2 

65.1* 
65.U 

51.1 
226.2 
302.7 
366.7 
U57.7 

530.7 

562.7 
580.  U 

581*.  3 
581*.  3 

581*.  3 
58U.3 
58U.3 

58U.3 
581*.  3 
581*.  3 

581*. 3 
58U.3 
581*.  3 

581*.  3 
581*.  3 
58U.3 

581*.  3 

28.5 

3l*.5 
3,'*.7 
3U.7 
3"*. 7 

31*. 7 
3U.7 
3^.7 
3H.7 
3'*. 7 

3'*.7 
3U.7 
3'*-7 

3'*-7 
31*.  7 
31*- 7 

3'*.7 
3i*-7 
3'*-7 

31*- 7 
3,1*.  7 
3'*.  7 

3U-7 

128.7 
326.2 
U22.1 
5O8.I 
616.0 

705.6 

759.1* 

799.7 

818. 9 
820.6 

8I9.7 
820.1 
820.5 

820.5 
820.5 
820.5 

820.5 
820.6 
820.6 

820.6 
820.7 
820.7 

820.7 

132.6 

271*.  9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1.089.0 
1,01*8.2 

967.3 

1.036.6 
1.029.5 
1.029.5 

1,026.5 
1,020.0 

989.7 

978.5 
968.7 
967.3 

91*3.9 
926.8 
922.7 

887.0 

iqT«i 

iq^fi 

IQ^T   .           

1938 

IQTO 

igUo 

iq4l 

loU? 

iqU^ 

iqlf^-lnrll 

«.» 

July 

iLu^st 

Decenber 

March 

Basis:  Hally  Treasury  Statements. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  Bonetary  value  of  silver  bullion  revalued  and  held  to  aeeore 


silver  eartifieatei. 
2/  The  figures  in  this  eolunn  are  not  cunmlatlve;  as  the  amount  of 
brcQlton  held  changes,  the  potential  seigniorage  thereoa  changes. 
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Net  Capital  Movement  to  the  United  States,  1935  through  February  1944 

lln  thouaande  of  dollare.  Net  capital  outflow  (-1] 


Period 


Net   capital 
movement 


Inal/sls  of  net  capital  movement 


Movement   In 

short-term 

banking  funds 


Movement    In 
brokerage 
balances 


Movement  In 

transactions 

In  domestic 

securities 


Movement  In 

transactions 

In  foreign 

securities 


Calendar  year: 

1935  (Jan.  2,  1935-Jan.     1.  1936). 

1936  (Jan.  2,  1936-Dec.    30,  1936). 

1937  (Dec.  31,  1936-D»c.   29.  1937). 

1938  (Dec.  30,  1937-Dec.   28,  1938). 

1939  (Dec.  29,  1938-Jan.      3,  ig'^O). 

I9U0  (Jan.  U,  19lW-Dec.   3I,  I9U0). 

191*1  (Jan.  1,  19l*l-Dec.   31.  19^1). 

191*2  (Jan.  1,  igl+a-Dec.   3I.  19l*2). 

191*3  (Jan.  1,  19l*3-Dec.  3I,  19l*3). 

191*4  (Jan.  1,  19l*4-reb.   29,  191*4). 

Total  (Jan.  2,  1935-?eb.   29,  IS^k) . 


Month: 


19l*3-Tebruar7. 
March .... 


April. 
May... 
June. . 


July 

August .... 
September. 


October. . 
November . 
December. 


I9UI*- January. . 
February. 


1,1*12,1*86 

1,195.922 
801. 91 5 

1*15.256 
1,195,635 


706,380 

-1*96,923 

6oi*,32i 

1,283.593 

299.972 


7.1*18.557 


107.175 
132,152 


65,206 

70,330 

223.795 


l^9,5?^ 

170,31*2 

1*5,011 


133.267 

168,979 

1*1*,  991* 


15^.350 
ll*5,622 


96i*,629 
397,3'*2 
255,59'» 
331.268 
1,132,383 


852,928 
-286,622 

561,573 

I,l6i*,758 

302,81*6 


5.676.699 


119,683 
61,505 


58,289 
7"*,  311 

22l*.8l*5 


58,720 

59.027 
1.903 


135.679 

163. '*36 

55.551 


155.209 
11*7,637 


6.039 

6,811 

3"*.  687 

3'* 

32.990 


20,358 

3,513 
13,372 

1.118 


118,873 


-600 
2,131* 


922 
-1.027 

3,662 


1*20 

,698 
565 


-71*7 

1,301* 

2.383 


-713 
1,831 


316,660 
600,693 

2l*l*,626 

57,196 
-85,1*27 


-2U5 ,062 
-261,955 

'*6.599 
27.767 
-2.319 


698,778 


-2.503 
9,881 


6,937 

-389 

-'*.537 


'*,392 
-5.283 

21,01*4 


-687 

2.715 

-9,008 


-6,005 
3,686 


125.158 
191,076 
267,008 
26,758 
115,689 


78,156 
51.703 
-7,36"* 
77,696 
-1.673 


921*,  207 


-9.1*05 
58.632 


-91*2 

-2.565 

-175 


-13,9'*0 

114,900 

21,1*99 


-978 
l,52l» 

-3.932 


5.859 
-7.532 


Back  rigures!  Monthly  data  for  the  period  January  I9I+I  through 
June  191*2  may  be  found  In  the  "Treasury  Bulletin"  for 
September  1943,  page  73. 
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U.  S.  Oovemment  agencies  and  trust  funds 

Treasury  market  f Inanainc 
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Budgetary  receipts  and  expenditures 

Public  debt  and  guaranteed  obligations  outstanding. 
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Budgetary  receipts  and  expenditures; 

Summary  by  major  classifications 

Analysis  of  receipts  from  internal  revenue 

Analysis  of  general  expenditures , 

Analysis  of  expenditures  for  war  activities 

Analysis  of  expenditures  for   (1)  revolving  funds  and  (3)  transfers 

to  trust  accounts,    etc 

Total  budgetary  receipts  and  expenditures,  by  months,   for  raeaat 

years 


Trust  account,   etc.   receipts  and  expenditures. 
Means  of  financing  cash  reqpilrements 


Social  Security  program: 

Budgetary  receipts  and  expenditures: 

Social  Security  Act 

Ballroad  Betirement  Act 

Railroad  Unemployment  Insurance  Act. 


Statement   of  trust  accounts: 

Federal  Old-Age  and  Survivors  Insurance  Trust  Tund. 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 


Oath  income  and  outgo  of  the  Treasury: 

Atudysis  by  major  classifications 

Total  cash  income  and  outgo  by  months  beginning  with: 

Jamiary  1938 .  • .  ■ 

January  1939 


IV.   General  fund  of  the  Treaeury 

Assets,    liabilities,    and  balance  in  Oeneral  Pund. 
Analysis  of  changes  in  balance  of  Oeneral  Tund... 
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46 
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46 
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IS 
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Uo 
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U2 
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1*8-49 

50 
50 

36 

37-38 

39 
39 

Treasury  notes  -  tax  and  savings  serlesi 

Sales,    classified  by; 

United  States  saTings  stamps: 
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U2 
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kz 
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^5 
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Sumiiary  distribution,   by  holders,   of  securities  issued  or  guaranteed 
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k6 
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53 
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54 
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46 
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55-60 

i*i(-it9 

1*6-51 

5i*-59 

52-57 
52-57 
52-57 

1*7-52 

1*6-51 

U7-52 

U6-51 

i+5-Ug 

EeTislon  of  classification  of  insurance  company  data,   <iuarterly 
March  3I,    19^1  through  March  3I,   19^3 ,    and  April  30  and  May  31, 

52-63 

Eeelasslflcatlon  of  data  on  banks,   monthly  HoTember  30,    19l»3  through 

52-57 
58-63 

Ownership  by  member  and  nonmember  commercial  banks,    December  31> 

J-T*P 
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In  tables  In  which  It  1l-  Indicated  that  the  figures  are  rounded  to  a  given  unit,  the  details 
the  total  shown. 
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Geographic  Distribution  of  Bank  Deposits 


In  order  to  aeelBt  State  War  Finance 
Conunlttees  In  eubdlvldlng  their  State  quotas 
for  war  bond  drives  Into  oounty  and  other  lo- 
cal goals,  the  Treasury  Department  this  year 
has  again  made  a  compilation  of  the  distribu- 
tion of  bank  deposits  by  counties.  This  com- 
pilation has  been  made  from  data  supplied 
(1)  by  the  Comptroller  of  the  Currency  for 
all  national  banks  and  banks  In  the  District 
of  Columbia,  (2)  by  the  Board  of  Oovernors 
of  the  Federal  Reserve  System  and  the  Federal 
Reserve  Banks  for  all  State  member  banks,  and 
(3)  by  the  Federal  Deposit  Insurance  Corpora- 
tion for  all  nonmember  Insured  banks.  The 
Federal  Deposit  Insurance  Corporation  also 
obtained  data  on  the  deposits  of  nonlnsured 
banks  from  the  appropriate  State  supervisory 
authorities. 

Data  were  compiled  only  on  the  deposits 
of  "Individuals,  partnerships,  and  oorpora- 
tlons"  (listed  as  a  single  Item  In  the  banks' 
reports).  These  deposits,  amounting  to  $89.6 
billion  on  December  31,  19^3,  exclude  de- 
posits of  Federal,  State,  and  local  govern- 
ments, interbank  deposits,  and  certain  minor 
classes  of  deposits,  and  compare  with  total 


deposits  of  all  classes  of  $11B.3  billion  on 
the  same  date.  The  compilation  covers  all 
banks  in  the  continental  United  States,  in- 
cluding commercial,  stock  savings,  and  mutual 
savings  banks. 

The  accompanying  maps  show  the  distribu- 
tion of  total  d&posits  of  individuals,  part- 
nerships, and  corporations  as  of  December  31i 
19l<-3,  and  the  percentage  net  change  for  the 
calendar  year  19^3  for  the  twenty-five  larg- 
est metropolitan  areas  and  for  the  residual 
portion  of  the  States,  excluding  these  areas. 
The  twenty-five  metropolitan  areas  selected 
were  those  having  the  largest  volume  of  total 
bank  deposits  of  individuals,  partnerships, 
and  coirporations  on  December  31»  '^S^'i-  The 
boundaries  of  these  areas  follow  county  lines 
and  are  those  used  by  the  Bureau  of  the  Cen- 
sus. The  table  below  lists  these  metropoli- 
tan areas  In  the  order  of  deposit  size  and 
Indicates  the  component  counties  for  each 
area. 

It  is  Interesting  to  note  that  while 
these  twenty- five  areas  had  approximately 
3l|-.5  percent  of  the  nation's  olvllian  popula- 


Metropolitan  area 
and  oounty 


Twenty-five  Metropolitan  Areas  and  the  Counties 
Comprising  the  Areas^ 
It 


l.New  York 

Bronx,  N.  Y. 
Kings,  N.  Y. 
Hassau,  N.  Y. 
New  York,  N.  Y. 
Queens,  N.  Y. 
Richmond,  N,  Y. 
Rockland,  N.  Y. 
Westchester,  N.  Y. 
Bergen,  N.  J. 
Essex,  N.  J. 
Hudson,  N.  J. 
Middlesex,  N.  J. 
Monmouth,  N.  J. 
Morris,  N.  J. 
Passaic,  N.  J. 
Union,  N.  J. 


2. Chicago 
Cook,  111. 
Du  Page,  111. 
Lake,  111. 
Lake,  Ind. 


3. Boston 

Essex,  Mass. 
Middlesex,  Mass. 
Norfolk,  Mass. 
Plymouth,  Mass. 
Suffolk,  Mass. 


MetropolltEui  area 
and  county 


M-.  Philadelphia 
Delaware,  Pa. 
Montgomery,  Pa. 
Philadelphia,  Pa. 
Burlington,  N.  J. 
Camden,  N.  J. 
Glouoester,  N.  J. 

3. Los  Angeles 

Los  Angeles,  Cal. 
Orange ,  Cal . 

6. San  Francisco 
Alameda,  Cal. 
Contra  Costa,  Cal. 
Marin,  Cal. 
San  Francisco,  Cal, 
San  Mateo,  Cal. 
Solano,  Cal. 

7. Detroit 

Macomb,  Mich. 
Oakland,  Mich. 
Wayne,  Mich. 

g. Pittsburgh 

Alleghany,  Pa. 
Fayette,  Pa. 
Washington,  Pa. 
Westmoreland,  Pa. 

9.ClevelaJid 

Cuyahoga,  Ohio 


Metropolitan  area 
and  oounty 


10. St.  Louis 

St.  Louis  City,  Mo. 
St.  Charles,  Mo. 
St.  Louis,  Mo. 
Madison,  111. 
St.  Clair,  111. 

11. Baltimore 

Baltimore  City,  Md. 
Anne  Arundel,  Md. 
Baltimore,  Md. 

12. Buffalo 

Erie,  N.  Y. 
Niagara,  N.  Y. 

i3.Mlnneap0liB-St.Paul 
Anoka,  Minn. 
Hennepin,  Minn. 
Ramsey,  Minn. 
Washington,  Minn. 

14-.  Hart  ford 

Hartford,  Conn. 
Middlesex,  Conn. 

15. Washington 

Dist.  of  Columbia 
Montgomery,  Md. 
Prince  Georges,  Md. 
Alexandria  City,  Va. 
Arlington,  Va. 


Metropolitan  area 
and  county 


16. Cincinnati 

Hamilton,  Ohio 
Dearborn,  Ind. 
Campbell,  Ky. 
Kenton,  Ky. 

17. Providence 

Bristol,  R.  I. 
Kent,  R.  I. 
Newport,  R.  I. 
Providence,  R. 

IS. Seattle 

King,  Wash. 

19. Milwaukee 

Milwaukee,  Wis. 

20. Rochester 

Monroe,  N.  Y. 

21. Houston 

Harris,  Texas 

22. New  Haven 

New  Haven,  Conn. 

2 3. Bridgeport 

Fairfield,  Conn. 

2i4-.Kansas  City 
Jackson,  Mo. 
Johnson,  Kans. 
Wyandotte,  Kane. 

25. Worcester 

Worcester,  Maes. 


Source:  Bureau  of  the  Census. 

1/  Independent  cities  which  are  not  a  part 


of  any  oounty  have  been  indicated  by  use 
of  "city"  after  the  name. 
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TOTAL  BANK  DEPOSITS  OF  INDIVIDUALS,  PARTNERSHIPS, 
AND  CORPORATIONS  ON  DECEMBER  31,  1943 


25  Metropolitan  Areas 


States  Excluding  the  25  Metropolitan  Areas 


LEGEND 

I      I  Under  $250  Millions 
[H  $  250  to  499  Millions 
J^M  $  500  to  999  Millions 
^^  $  1,000  to  1,999  Millions 
!  $  2,000  to  3,999  Millions 
I  $  4,000  Millions  or  over 


iC 
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PERCENTAGE  CHANGE  IN  TOTAL  BANK  DEPOSITS  OF  INDIVIDUALS, 
PARTNERSHIPS,  AND  CORPORATIONS  FOR  CALENDAR  YEAR  1943 


25  Metropolitan  Areas 


Los  Angeles 


dence 


States  Excluding  the  25  Metropolitan  Areas 


LEGEND 

I       I  Under  15% 
Wy\l5%to  19.9% 
^M  20%  to  24.9% 
^^25%  to  29.9% 
\  30%  to  34.9%, 
\  35%,  or  over 
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tlon  at  the  end  of  19**-3,  they  had  62.1 
percent  of  the  total  deposits  of  Individuals, 
partnerships,  and  corporations.  The  latter 
percentage  has  declined  In  the  past  two 
years,  however.  It  was  63.6  percent  on 
December  3I,  13^,  and  66.7  percent  on 
December  3I,  19'H. 

Table  I,  which  appears  on  page  A-**-, 
shows  the  demand,  time,  and  total  deposits  of 
Individuals,  partnerships,  and  corporations 
for  each  of  the  twenty-five  metropolitan 
areas  at  the  end  of  the  calendar  years  19^1, 
191^2,  and  194-3,  with  the  net  Increases  or  de- 
creases for  the  years  19IV2  and  19IV3  and  the 
percentage  changes. 

Table  II  shows  the  same  t3rpe  of  Informa- 
tion as  Table  I  but  covers  the  whole  country 
by  States,  and  further  subdivides  those 
States  in  which  metropolitan  counties  occur 
between  the  metropolitan  area  or  areas  fall- 
ing within  that  State  and  the  non-metropolitan 
counties  of  the  State.  This  presentation  of 
the  data  showing  the  division  of  metropoll- 


can  areas  which  fall  across  State  lines  has 
been  made  primarily  because  the  War  Loan 
Drives  ax>e  organized  on  a  State  basis  and 
these  portions  of  metropolitan  areas  consti- 
tute important  segments  of  each  State's  bond 
quota.       , 

In  order  to  make  the  geographic  distri- 
bution as  accurate  as  possible,  deposits  of 
brtmoh  banks  located  outside  of  the  county  of 
the  head  office  have  been  attributed  to  the 
county  in  which  the  branch  is  located,  rather 
than  to  the  county  of  the  head  office.  Cities 
not  a  part  of  any  county,  and  cities  and 
counties  forming  a  single  political  entity, 
have  been  treated  as  separate  counties  for 
the  present  purpose. 

The  reports  of  a  few  institutions  are 
based  on  reporting  dates  other  than  December 
31.  In  the  class  of  noninsured  banks,  a  num- 
ber of  institutions  have  been  excluded'  be- 
cause of  failure  to  submit  data  in  time  for 
inclusion  in  this  compilation. 


i 


Table  1.  -  Bank  Deposits  of  Individuals,  Partnerships,  and  Corporations 

in  Twenty-five  Metropolitan  Areas^/ 
Ch  December  31,  1941,  1042,  and  1943 
Part  A  -  Total  Deposits 


(Amounts  In  millions  of  dollars) 


Uetropolltan  area 


New  York 

Chicago 

Boston 

Philadelphia 

Los  Angelea 

San  Franolsoo 

Detroit i 

Pittsburgh 

Cleveland 

3t.  Louis 

Baltimore 

Buffalo 

UlnneapollB-3t.  Paul. 

Hartford 

Washington 

Cincinnati 

Provide noe 

Seattle 

Ullwaukee 

Rochester 

Houston 

New  Haven 

Bridgeport 

Kansas  City 

Worcester 

Total 


Deo.  31, 
19»H 


19,616 
3.370 
2,9^3 
2,320 

1.079 

1,14-17 

950 

791^ 

667 

61*6 

14-81 

III 

1^53 
507 

f^ 
371 

275 
358 
36I 
277 
376 


"^2.373 


Dec.    31, 
I9I+2 


20,'4-08 
3.9*^9 
3.179 
2,539 
2,069 

2,113 
I.5W 
1.511 

1,121 
91+6 

770 
717 

625 
629 
605 

55s 
576 

III 
1*00 

31*9 


TO5 


'♦■7,161 


Deo.   31, 
194-3 


3.61? 
2,906 

2,750 

2,603 
1.959 
1,770 
i,iwo 
1,058 

918 
880 

¥^ 

683 

651 

6^0 
s64 
'^75 

1+72 
14-68 
46s 
464 
456 


55.654 


Increase  during  calendar  year 


1942 


792 
57? 
236 
219 
475 

III 

93 

171 

151 

103 

iS 

58 
109 

105 
69 

158 
99 
29 

J" 
42 

39 

103 

29 


4. 789 


1943 


3.127 
SlU- 
440 
367 
681 

490 
411 
260 
279 
112 

148 

163 

150 

117 

77 

93 

55 

118 

122 

75 

1' 

52 


8,492 


Total 

1942  and 

1943 


3.919 

1,393 

676 

386 

1,156 

862 

881 

263 


251 
234 
295 
175 
186 

198 
124 

275 
220 

lo4 

198 
111 

104 

187 

80 


13,281 


Percentage  Increase 


1942 


4.0 

17.2 

8.0 

9.4 

29.8 

21.4 

1:1 

18.0 
19.1 

15.4 
11.1 
30.1 
10.1 
22.0 

23.1 
13.6 
43.2 
28.7 

7-7 

27.1 
11.6 
10.7 
37.2 
7.6 

11.3 


1943 


15.3 

20.6 
11.8 
14.4 
32.9 


23.2 
26.6 
17.2 
24.9 
11.8 

19.3 
22.7 
24.0 
18.6 
12.7 

n-.i 

22.5 
27.6 
18. 9 

35.4 
17.3 
16.3 

21.9 
12.7 

18.0 


Total 

1942  and 

1943 


20.0 
41.3 
23.0 
25.2 
72.5 

49.6 
81.6 
24.9 
47.3 
33.2 

37.6 
36.2 
61.3 
30.5 
37.5 

43.6 
24.5 

lU 

28.1 

72.0 
30.9 
28.8 

67.3 
21.3 

31.3 


(Continued  on  following  page) 
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Table  1.  -  Bank  Deposits  of  Individuals,  Partnerships,  and  Corporations 

In  Twenty-five  Metropolitan  Areasi/ - (Continued) 

On  December  31,  1941,  1942,  and  1943 

Part  B  -  Demand  Deposits 


(Amounts  In  mllllonB  of  dollars) 


Metropolitan  area 


New  York 

Ohloago 

Boston 

Philadelphia 

Los  Angeles 

San  FranolBoo 

Detroit 

Pittsburgh 

Cleveland 

St.  Louis 

Baltimore 

Buffalo 

Mlnneapoll8-3t.  Paul, 

Hartford 

Washington 

Cincinnati 

Providence 

Seattle ■ 

Milwaukee 

Rochester 

Houston 

New  Haven 

Bridgeport 

Kansas  Clt7 

Worcester 

Total 


Dec.  31, 
194-1 


13.035 
2,575 

1,240 
1,380 


736 
687 
931 
536 
558 

342 
243 
302 

3^ 

300 
186 
212 
228 
112 

233 
120 
109 
224 
86 


25,871 


Deo.    31. 
1942 


13.851 
3.147 
1,447 
1,650 
1,308 

1.047 

1,100 

1,072 

685 

703 

431 
302 

436 

404 
243 
340 

30s 
152 
134 
320 
110 


30,39'+ 


Dec.  31, 
1943 


16,165 
3.797 
1,73^ 
1.904 
1,786 

1,362 

1.361 

1,318 

882 

776 

525 
391 
545 
377 
509 

482 
268 
407 
411 
200 

423 
189 
167 
388 
133 


36,499 


Increase   during  calendar  year 


1942 


SI6 
573 
206 
270 
410 

^10 

4i3 
l4l 
149 
145 


101 

104 

57 
129 


74 
32 
25 

i 


'+.523 


1943 


2,315 

650 
287 
254 
479 

315 
261 
246 

198 
72 

94 
89 

110 
82 
62 

78 

5'+ 

115 
37 

67 
23 


6,105 


Total 

1942  and 

1943 


3.131 

1.223 

494 

525 
888 

626 

67'+ 

346 

218 

183 
l48 
244 
126 
162 

182 

82 

195 

183 


189 
68 

.11 
1+7 


10,628 


Percentage   Increase 


1942 


6, 

22. 

16. 
•+5. 


42.2 
60.2 
15.1 
27.7 
26.0 

26.0 
24.2 
44.5 
17.4 
29.1 

34.6 
30.4 
60.7 
39.3 
30.2 

22.9 

43.0 
27.9 

17.5 


1943 


16.7 

20.7 

19.9 
15.4 

36.6 

30.1 
23.7 

23.0 
28.8 
10.3 

21.9 
29.4 
25.2 
28.0 

13. S 

19.2 

10.4 
19.5 
29.6 
37.1 

37.'+ 

24.1 
24.1 
21.0 
21.1 

20.1 


Total 

1942  and 

1943 


24.0 
'+7.5 
39.8 
38.0 
98.9 

85. 0 
98.1 
41.5 

64.6 
39.0 

53.5 
60. 8 
80.8 
50.2 
46.9 

60.5 
43.9 
92.1 
80. 5 
78.5 

81.2 
56.8 
52.6 
73.1 

41.1 


Part  C  -  Time  Deposits 


(Amounts  In  millions  of  dollars) 


Metropolitan  area 


New  York 

Chicago 

Boston 

Philadelphia. 
Los  Angeles. . 


San  Franolsoo. 

Detroit 

Pittsburgh. . . . 

Cleveland 

St.  Louis 


Baltimore 

Buffalo 

Mlnneapolia-St. 

Hartford 

Washington 


Paul. 


Cincinnati. 
Provldonoe. 
Seattle. . . . 
Milwaukee.. 
Boohester. . 


Houston 

New  Haven. . . 
Bridgeport. . 
Kansas  Citjr. 
Worcester. . . 


Total. 


Dec.    31, 
1941 


6,581 
796 

1.703 
940 
696 

l,oo4 

We 

4l4 
236 

403 
179 
320 
150 

153 

320 

153 

116 
259 

41 
237 
252 

53 
290 


16,502 


Deo.    31, 
1942 


6,558 
802 

1,733 
889 
761 

1,066 
448 
{+39 
436 
242 

339 
415 

190 

331+ 

158 

154 

333 
182 

12s 

254 

41 
247 

266 

60 

295 


16,768 


Dec.    31, 
1943 


7,370 

966 

1,885 

1,001 

964 

1,241 
59s 
452 
517 
282 


230 
369 
174 

169 
363 
233 
153 
276 

50 
280 
299 

77 
323 


19.15'+ 


•   Less  than  $500,000. 

1/  The  twenty-five  areas  selected  are  those  having  the  larg- 
est volume  of  total  bank  deposits  on  December  3I,  1943. 


Increase  during  calendar  year 


1942 


-24 
6 

30 
-51 

65 


i' 


14 
12 
11 
14 
8 

1 
12 
29 

9 
-5 


10 

14 

7 

5 


266 


1943 


812 
164 

153 
112 
203 

175 

151 

l4 

81 

40 

e 

16 

15 
30 
51 
28 
22 

8 

32 

^) 
16 

28 


2,387 


Total 

1942  and 

1943 


788 
170 
183 
61 
268 

237 

-% 

68 
86 

1 

16 

42 
80 

II 

8 
42 
"+7 
23 
33 


2,652 


Percentage   Increase 


1942 


-0.4 

0.8 
1.8 

9."+ 

6.2 
l'+.3 
-9.7 

5-5 
2.6 

4.2 
3.1 

1:1 

0.5 

3.8 
19.0 

7.8 
-1.9 


0. 

4, 

5. 

13. 

1. 


1.6 


1943 


12.4 
20.5 
8.8 
12.6 
26.6 

16.4 
33.6 

18.6 
16.3 

15.9 
17. 8 
21.1 
10.4 
9.9 

10.0 

9.1 

28.1 

22.4 

8.5 

19.9 
13.1 
12.4 
26.7 
9.6 

14.2 


Total 

1942  and 

1943 


12.0 
21.4 

10.7 

6.5 

38.5 

23.6 
52.8 

-6.9 
24.9 

19.4 

20.8 
21.4 
28.4 

15.3 
15.8 

10.5 
13.2 
52.4 
32.0 
6.4 

20.0 
17.8 
18.5 

1+3.3 

11.4 
16.1 
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Table  2.   -  Bank  Deposits  of   Individuals,   Partnerships,   and  Corporations 

by  States  and  Metropolitan  Areas 
On  December  31,    1941,    1942,   and   1943 

Part  A  -  Total  Deposits 


(Amounts 

In  millions 

of  dollars 

) 

State  and  metropolitan  area 

Dec.   31, 
1941 

Dec.    31, 
191+2 

Deo.    31. 
191+3 

Increase  during  calendar  year 

Perct 

ntage   Increase               | 

191+2 

191+3 

Total 

191+2  and 

19 1+3 

1942 

I9I+3 

Total 

191+2  and 

191+3 

356 
92 

210 

1,591+ 
1,740 

922 

494 

144 
305 

2,069 
2,113 

1,323 

624 

184 
365 

2,750 
2,603 
1,836 

138 
52 
95 

1+75 
372 
400 

60 

681 
490 
513 

268 

92 

155 
1,156 

862 
913 

38.7 

29.8 

21.4 

43.4 

29.3 
35.9 

10.7 

10.1 

11.6 

10.1 

10.6 
7.9 

21.2 
36.1 
39.6 
52.7 

17.1 
19.1 
27.0 

19.1 

22.1 
20.7 
30.3 
29.7 

28.8 

50.0 
51.7 
51.5 

9.1 
27.9 
26.5 

33.6 

14.1 

15. 1^ 
22.9 
17.6 

16.1 

8.0 

7.6 

11.0 

8.5 

1+3.5 
26.9 

37.2 

30.1 
25.7 

28.1 

39.6 

35.5 
19.0 

32.8 
25.7 

26.5 
27.8 
19.7 

32.9 
23.2 
38.8 
30.6 

28.7 

16.^ 
18.6 
17.3 
12.11 

16.9 

17.0 

11.6 
1+2.2 
28.1 
38.7 

20.5 
23.7 
29.1 
22.4 

27.4 
24.7 
26.3 
26.1+ 

24.4 

31.0 
31.9 
31.8 

15. "" 
26.6 

25.9 

24.6 
18.0 

19.3 
21.3 
21+.1 

20.3 

13. 8 
12.7 
14.2 

13. 8 

26.6 

30.2 
27.9 

21+.0 
25.9 
24.8 

21.9 

20.6 
10.2 
27.5 
17.0 

75.1+ 

100.1 

73.9 

1+9.6 
99.0 
68.9 

71+.8 

28.8 
30.6 
30.9 
23.8 

29.3 
26.2 

35.3 

93.6 

78.8 

111.8 

1+1.1 
64.0 

1+5.7 

55-^ 

61+.0 
60.3 

96.5 
100.1 

99.8 

25.9 
61.9 

59.2 

66.4 
31+.  7 

37.6 
49.0 
1+5.9 
39.6 

23.0 
21.3 
26.8 

23.5 

81.6 
65.3 
15.^ 

61.3 
58.3 
59.9 

70.1 
63.1+ 

31.2 

69.3 

47.0 

California: 

Other 

Total          

'+,257 
327 

361 
571 

358 

208 

1,499 

270 

44-1 
384 
^56 

101 

3,316 

96 
823 

5,501+ 
445 

400 
629 

399 
230 

7,189 
572 

2^ 

468 
258 

1.938 

31+1 

597 
743 
81S 

214 

4,679 

142 

1,31+9 

1,247 
117 

39 
11 

21 

1,684 
127 

65 

69 
29 

2,932 
2l+5 

104 

175 

111 

50 

439 

71 

156 
359 
359 
113 

526 

Connecticut: 

Bridgeport        • 

Hartford      

Other 

Total              

1,658 

291 

53'^ 
523 
636 
151+ 

3,882 

115 
1,045 

5,042 

67 

1,162 
1.235 

857 

49 
508 

159 
21 

93 
139 
181 

53 

567 

18 

222 

280 

50 

62 
221 

HI 

796 

304 
1,128 

18 

2 

306 

326 

209 

i^6i 

District  of  Columbia: 

Washington   1/ 

Florida                     

Illinois: 

St.    LoulB    1/ 

Other 7 

i+,235 
55 

892 

6,170 

85 

8 

1,467 

1.560 

1,067 

64 
670 

73"^ 

46 
720 

807 

12 

1 

270 

1.935 

30 

576 
609 

401 
32 

335 

Indiana: 

Chioago   1/ 

Cincinnati    1/ 

Other 7 

lotal                 

952 
665 

33 

335 

283 

192 

16 
173 

iQwa                                

Kansas: 

Kansas   City   1/ 

Other 

Total   

368 

445 

557 

39 
569 

189 

124 
127 

11+5 
1+7 

103 

8 

29 

177 

6 
151 
157 

1I+2 
69 

l48 

l+I 
203 

440 

52 

108 

367 

9 
275 
284 

287 
116 

251 

Kentucky: 

Cincinnati   1/ 

Other 

Total                   

481 

432 
331+ 

667 
162 

608 
577 

382 

% 

190 

765 

718 
450 

918 
236 

Maine 

Maryland: 

Washington   1/ 

Other 7 

Total                   

s64 

2,943 
685 

1.003 

3.179 
405 
761 

1,548 
Si+0 

1.207 

3,619 
456 
869 

139 

236 
29 
75 

342 

676 

80 

181+ 

Massachusetts: 

Boston                       

Other 

Total 

4,004 

1,079 
662 

4,944 

1.959 
1.095 

31+0 

469 
178 

600 

411 
254 

665 

150 
131 

940 

SSI 
432 

Michigan: 

Other 

Total         

1,71+1 

481 
401 
882 

21!+ 

2l+5 
69s 
316 

2,389 

62S 
504 

1.130 

299 

332 
S31 
419 

3,051+ 

775 
635 

648 

145 
103 

1,313 

295 
234 

Minnesota: 

Other 

1,1+10 
361+ 

400 
916 
535 

2I+8 
85 

87 
133 
103 

280 
65 

68 

85 

115 

52s 
150 

155 
218 
219 

Missouri: 

KAn<;aq    "11  tv    1/               

St      Louis    l/~ 

Other 7 

Total 

1.25s 

1,582 

1,850 

323 

269 

592 
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Table  2.  -  Bank  Deposits  of  Individuals,  Partnerships,  and  Corporations 

by  States  and  Metropolitan  Area?  -   (Continued) 

On  December  31,  1941,  1942,  and  1943 

Part  A  -  Total  Deposits  -  (Continued) 

(Amounts  in  millions  of  dollars) 


State  and  metropolitan  area 


Deo.    31, 
igl+l 


Deo.    31, 

igij-s 


Deo.    31, 
19*^3 


Increase  during   calendar  year 


19te 


19'^3 


Total 

igte  and 

I9I13 


Peroentage  Increase 


191+2 


191+3 


Total 

13^2  and 

191+3 


L 


Montana 

Nebraska 

Ne  vada 

New  Hampshire 

New  Jersey: 

New  York  City  1/ 

Philadelphia  l7 

Other 

Total 

New  Mexico. . . . ; 

New  York: 

Buffalo 

New  York  City  1/ 

Roohester 

Other 

Total 

North  Carolina 

North  Dakota 

Ohio: 

Cincinnati  1/ 

Cleveland 

Other 

Total 

Oklahoma 

Oregon 

Pennsylvania: 

Philadelphia  1/ 

Pittsburgh 

Other 

Total 

Rhode  Island: 

Providence 

Other 

Total 

South  Carolina 

South  Dakota 

Tennessee 

Texas: 

Houston 

Other 

Total 

Utah 

Vermont 

Virginia: 

Washington  1/ 

Other 

Total 

Washington: 

Seattle 

Other 

Total 

West  Virginia 

Wisconsin: 

Milwaukee 

Other 

Total 

Wyoming 

Totals: 

25  metropolitan  areas 
Other 

Orand  total 


146 

283 

1+!+ 

2S6 


1,761+ 
135 
262 


2,l6l 

60 


61+6 

17,S52 

371 

1,S15 


20,6gi+ 

1+1+5 
106 


1+12 

950 

1,409 


2,771 

359 
379 


2,185 
1,1+17 
1,678 


5,280 


507 

22 


529 
172 

95 
511 


275 

1,124 


1,399 

151 
173 


20 
616 


637 


365 
320 


685 
298 

344 
630 
974 

66 


42,373 

21,l4o 


63.513 


203 

43s 

67 

300 


1,967 
15s 
298 


2,423 

94 


717 

18,441 

4O0 

2,009 


21,567 

612 
163 


512 
1,121 
1,745 


3.378 
til 


2,381 
1,511 
1,870 


5,761 

576 
12_ 


595 

2i+5 
1I+4 
668 


349 
1,591 


i,94o 

224- 
184- 


28 
766 


794 


lU 


1,018 
342 

442 
776 


1,218 
85 


47,161 
27.029 


74,191 


246 

587 

SO 

332 

2,369 
186 
371 


2,926 
123 


880 
21,166 

1+75 
2,327 


24,849 

755 
226 


597 

1,400 
2,210 


4,207 

603 
741 


2,719 
1,770 
2,160 


6,650 

631 

29 


661 

306 

189 
843 


472 
2,095 


2,567 
286 

208 


34 

891 


925 


640 
692 


1,332 

424 


564 
971 


1,535 
105 


55,654 
33,926 


89,579 


56 
155 

11 

149 
13 
33 

'11 

35 

402 
28 
71+ 

262 
35 


71 
589 

194 


884 

167 
58 


100 

336 


607 

114 
185 


196 

93 
192 


481 
69 


66 

156 


d) 


541 

73 
12 


150 


157 


158 
176 


331+ 
44 


1^ 


245 
20 


4,789 
5,890 


10,678 


503 
29 


163 

2,725 

75 

319 


3,282 

1^3 
62 


85 
279 
465 


829 

130 
177 


339 
260 
290 


55 
10 


65 

61 

41+ 

175 


12;3 
504 


627 
62 

24 


6 


131 


lis 
196 


314 
82 


122 
195 


317 


8,492 
6,896 


100 

3o4 


6o4 

52 

109 


765 
64 


234 

3.311* 
io4 

513 


4,165 

310 
120 


185 
449 
801 


1,436 

244 
362 


534 
482 


1,370 
124 

7 


131 

134 

94 

332 


198 
971 


1,168 

135 
36 


13 
_275_ 


288 


275 
372 


647 
126 


220 
341 


561 
39 


13.281 

12,786 


15.389 


26,067 


38.5 
54.7 
52.1 

4.8 


11.5 
17.5 
13.5 
12.1 

58.7 


11.1 
3.3 
7.7 

10.7 

IV.3 

m 


24.3 
18.0 

23, S 

21.9 
4s!7 


9.0 

6.6 

11.4 

9.1 


13.6 
-12.8 

12.5 

42.6 
52.2 
30.6 

27.1 
1*1.5 
38.7 

48.6 
6.8 


37.1 

24.3 

24.7 


43.2 
55.0 

48.7 
14.6 


28.7 
23.2 

25.1 
29.9 


11.3 
27.9 

16. S 


21.4 

34.0 

18.8 
10.9 

20.4 
17.7 

24.7 

20. S 

30.4 


22.7 
l4.S 
18. 9 
15.9 
15.2 

23.5 
38.2 


16.7 
24.9 
26.7 
24.5 

27.4 
31.5 

l4.2 

17.2 
15.5 
15.1* 


9.6 
50.8 

11.0 

25.0 
30.6 
26.3 


35.1* 
31.7 
32.3 

27.6 
13.0 


20.8 
16.3 
16.5 


22.5 
39.6 
30.  8 

24.1 


27.6 
25.1 
26.0 

23.2 


18.0 
25.5 

20.7 


68.2 

107.4 

80,7 

16.2 


34.3 

38. 2 
i+l.S 

35.1* 

107.0 


36.2 

18.6 
28.1 
28.2 
20.1 

69.8 
113.7 

1*5.1 
1*7.3 
56. 8 

51. 8 

68.0 
95.5 

24.4 
24.9 
28.7 

25.9 

24.5 
31.4 
24.8 

78.3 
98.7 
64.9 


72.0 
86.3 

83.5 


20 


65.6 

44.6 
1*5.3 


94.6 

42.2 


64.1 
51*.  1 
57.6 

60.0 


31.3 
60.5 

4i.o 
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Table  2.   -  Bank  Deposits  of  Individuals,   Partnerships,   and  Corporations 

by  States  and  Metropolitan  Areas  -   (Continued) 

On  December  31,  1941,  1942,  and  1943 

Part  B  -  Demand  Deposits 

(Amounts  In  mUllons  of  dollars) 


State  and  metropolitan  area 


Alabama 

Arizona 

Arkansas 

California: 

Los  Angeles 

San  Freinolsco 

Other 

Total 

Colorado 

Conneotlout: 

Bridgeport 

Hartford. 

New  Haven 

Other 

Total 

Delaware 

District  of  Columbia: 

Washington  1/ 

Florida 

Oeorgla 

Idaho 

Illinois: 

Chicago  1/ 

St.  Louis  1/ 

Other 

Total 

Indiana: 

Chicago  1/ 

Cincinnati  1/ 

Other ~ 

Total 

Iowa 

Kansas: 

Kansas  City  1/ 

Other 

Total 

Kentucky: 

Cincinnati  1/ 

Other 7 

Total 

Louisiana 

Ualne 

Maryland: 

Baltimore 

Washington  1/ 

Other 

Total 

Uassaohusstts: 

Boston 

Worcester 

Other 

Total 

Itlchlgan: 

Detroit 

Other 

Total 

Ulnnesota: 

Ulnneapolla-St.  Paul 

Other 

Total 

Ulsslsslppl 

Missouri: 

Kansas  City   1/ 

St.    Louis   1/7 

Other 

Total 


Dec.    31, 
1914-1 


62 

162 


898 
(19 


2.053 
236 


109 

251 

120 

33 


Deo.    31, 
19i<-2 


51"^ 
I85 

316 
296 


2,  51^3 

55 
5% 


3. 1*^7 


'i 
51+9 


5gi| 

14-14 


17 
269 


287 


17 
330 


3^7 

319 

88 


314-2 
^6^ 


426 


1,2140 

86 

156 


1,14-82 

687 
295 


982 


302 
182 


I4-S3 
1I40 


207 
503 
236 


946 


372 
109 
255 


1,30s 

1,047 

750 


3.105 
3*^5 


131^ 
295 


627 

205 

4o4 
427 
501 
118 


3,106 

78 


3.939 

42 

5 

811 


857 
599 

441 


472 


21 

463 


483 

461 
129 


'^31 

24 

93 


548 


1,447 

110 
212 


1,768 


1,100 
439 


1.539 
267 


702 

227 


289 

633 

342 


1,263 


Deo.    31, 
191+3 


485 

139 
312 


1,786 
1,362 
1,101 


4,249 
452 


167 

377 

189 

56 


789 

246 

456 
612 
652 
166 


3. 7^+6 

88 

1,016 


4,851 


'I 
1,048 


1,105 
782 


42 
601 


643 


612 


637 


525 

29 
126 


681 


1.73'+ 
266 


2.133 


1,361 
5S0 


1,941 


545 
352 


897 

288 


346 
687 
456 


1,489 


Increase  during  calendar  year 


1942 


128 

'+7 
93 

410 
310 
331 


1,051 
109 


II 


45 

32 
13 


113 

21 

88 
132 
176 

50 


563 
16 

214 


793 


10 

1 

262 


273 
185 

14 
172 


186 

4 
133 


137 

142 
41 


89 

7 

27 


122 

206 
24 

55 


286 


41J 
144 


557 


131+ 
85 


219 
87 


83 
129 
106 


3I8 


i9»+3 


Total 

1942  and 

191+3 


113 
58 


479 
315 
351 


1,144 
107 


32 
82 
37 
10 


161 

40 

52 
IS5 


641 
17 


912 


9 

1 
237 


247 

184 


11 

159 


170 


4 
149 


153 

122 
35 


94 

5 
33 


133 


287 


365 


261 
141 


402 


110 
85 


195 
61 


56 

.11 


225 


241 

77 

151 


626 
682 


2,196 
216 


68 
23 


275 

61 

i4o 

316 

327 

98 


1,204 

3"+ 

1+67 


1,704 


19 
499 


521 


25 
332 


356 


8 
282 


290 

264 
76 


183 
12 
60 


255 


110 


Percentage  Increase 


1942 


650 


67"+ 
2S5 


959 

244 
170 


414 
148 


13? 
184 
220 


51+3 


52.5 
77.0 
57.6 


45.6 
42.2 
79.1 

51.2 

46.2 


22.9 

17.4 
26.4 
39.8 
22.1 

11.2 

44.5 
54.2 

7'+.3 


22.1 
29.3 
58. 9 
25.2 


31.5 
32.0 

47.8 

46.8 
44.6 


78.6 
64.0 

64.9 

22.4 
40.4 

39.5 


44, 
46. 


26.0 

40.2 
28.7 


16.6 
27.9 
35.5 
19.3 

60.2 
48.9 
56. 8 

44.5 
46.8 
45.4 

62.5 
40.0 

33.6 


191+3 


30.5 

27.7 
22.6 


36.6 
30.1 
46.7 
36.9 

31.1 


24.1 
28.0 
24.1 
22.0 
25.8 

19.7 

12.9 
43.2 
30.2 
40.9 


20.6 
24.6 

33.2 
23.1 


22.0 
28.9 
29.2 
28.8 

30.7 


35.1 
36.1 

36.0 


21.1 
32.2 

31.7 

26.5 
26.8 


21.9 
21.9 
35.6 

24.2 


19.9 
21.1 

25-7 
20.6 


23.7 

32.2 
26.1 


25.2 

31.9 

27-7 
26.9 


19.5 

8.7 

33-3 

17. 8 


Total 
1942  and 

I9I+3 


99.0 

125.9 

93-3 


98.9 

85.0 

162. 8 

106.9 

91.6 


52.6 
50.2 
56. 8 
70.5 
53.5 

33.1 

44.2 
107.0 
100.7 
145.5 


^7.3 
61.2 
85.1 
54.2 

60.4 
70.1 
90.9 
89.1 

89.0 


141.3 
123.3 
124.4 

48.3 
85.6 
83.8 

82.7 
85.4 

67.8 
90.2 
59.8 


39.8 
54.9 
70.3 

■+3.9 


98.1 
96.8 

97.7 


80.8 
93.7 
85.7 

106.2 


67.3 
36.6 
93.2 

57.'+ 
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Table  2.   - 


Bank  Deposits  of   Individuals.   Partnerships,   and  Corporatione 
by  States  and  Metropolitan  Areas  -   (Continued) 
On  December  31.    1041.    1942,   and   1943 

Part  B  -  Demand  Deposits  -   (Continued) 


(AmountB  In  mllllona  of  dollara) 


State  and  metropolitan  area 


Montana 

llebrask* 

Nevada 

Ne»  Hampshire. 

Mew  Jersey 


Mew  York  Olty  !/• 
Philadelphia  l7. . 

Other 

Total 


New  Mexloo 

New  York: 

Buffalo •,• 

New  York  City  1/. 

Rochester 

Other 


Total 

North  Carolina. 
North  Dakota. . . 


Ohio:         ,  , 
Clnolnnatl  1/ . 

Cleveland 

Other 


Total. 


Oklahoma. 
Oregon. . . 


Pennsylvania: 

Philadelphia  1/. 
Pittsburgh. .  .T. . 
Other 


Total 

Rhode  Island: 
Providence. 
Other 


Total 

South  Carolina. 
3outh  Dakota. . . 
Tennessee 


Texas: 

Houston. 
Other. . . 

Total. . . 


Utah 

Vermont. 


Virginia: 

Washington  1/ . 
Other 


Total. 


Washington: 
Seattle. . . 
Other 

Total 

West  Virginia. 


Wisconsin: 

Milwaukee. 
Other 

Total 

Wyoming 


Totals: 

25  metropolitan  areas. 
Other 


Orand  total. 


Deo.  31, 

igw 


107 

221 
26 

55 
il6 


938 


2l<-3 

12,287 

112 

k33 


13.138 

316 
72 


280 
536 
788 


l,6oi^ 

287 
239 


1.305 
931 
696 


2.933 

186 
5 


191 
331 


95s 


1,191 

85 
35 


13 
333 


Deo.  31, 
l9'^2 


3'^7 


212 
202 


1+13 
176 


228 
27'4- 


502 


25,871 
11, 72''- 


37.595 


161 
68 


920 
1^ 


Deo.  31, 
19'^3 


1,165 
78 

302 

'Hll 

661^ 


ll(-,0lt-2 

"^77 
127 


279 

685 

1,090 


2.153 

tog 
39s 


1.551^ 

^•°72 

90s 


3.533 
21^3 


2it-9 

206 
111 


30S 
l,If-30 


1,73s 

11^7 
■^7 


20 

1^75 


^95 


340 
351^ 


695 

222 


5y 
383 


700 
63 


l7.2'i-7 


^7,641 


199 


1.157 
116 

196 


Increase  during  calendar  year 


1,1^70 
103 


15,008 
200 
830 


16,1^28 

600 
ISO 


451 

882 

l,'»07 


2,740 

537 
520 


1,788 
1,318 
1,111 


4,217 

268 
9 


277 

262 
150 
631 


423 
1,914 


2,337 

188 
58 


24 
579 


603 


407 
503 


910 
287 

411 
491 


902 
81 


36,1^99 
22,579 


59,078 


19 12 


55 

151 

19 

13 


173 

22 

33 


223 
33 

f 

169 


905 

161 
55 


99 
149 
301 


549 

121 
159 


248 
141 
211 


600 


57 
1 


58 

153 


472 


546 

62 
11 


142 


149 


129 
153 


281 
46 


89 
109 


19s 
19 


'^,5^3 
5,523 


10,046 


1945 


38 

''I 

15 


238 

20 
^7 


Total 

1942  and 

19'^3 


304 
26 


89 
166 


2,386 

123 
53 


72 
198 
317 


586 

129 
122 


2?l 
246 

203 


684 


25 
3 


28 
56 

11^ 

484 


599 

41 
12 


4 
104 


108 


149 


216 
65 


94 
108 


202 

18 


6,105 
5.332 


11,1^37 


92 

288 

28 

29 


410 
41 
80 


532 
59 


148 

2,720 

38 

335 


3.291 

284 
108 


171 
618 


1.135 
281 


483 
1% 


1,284 


82 
4 


127 

87 

300 


189 
956 


1.1*^5 

103 
23 


11 

246 


257 


195 
302 


497 
111 


183 
217 


400 
37 


10,628 
10,854 


21,483 


Percentage  Increase 


1942 


51.3 
68.3 

72. § 
23. 8 


23.1 
29.3 
28.8 

24.3 

71^.6 


24.2 

5.2 

30.2 

34.0 

6.9 

59.9 
76.1 


35.'^ 
27.7 
38.2 

34.2 


42. 
66. 


19.0 

15.1 
30.4 

20.5 

30.4 
19.1 
30.1 

52.8 
74.2 
46.4 


31.9 
49.3 
9 


1^5. 


72.7 
31.7 


50.9 

42.5 

42.9 

60.7 
75.8 

68.1 
26.3 


39.3 
39.7 

39.5 
44.7 


17.5 
^^7.1 

26.7 


19'^3 


23-5 
IS.3 

22.7 


25. S 

20.4 

31.5 

26.1 

33-1 


29.4 
16.1 
37.1 
25.0 

17.0 

25.7 
42.1 


19.0 
28.8 
29.1 
27.2 

31.1 
30.6 


15.1 
23.0 
22.4 

19.4 


Total 

1942  and 

19't3 


10.4 
53.6 

11.3 


27. 
35. 
30, 


33.8 
3'*.5 

28.1 

24.9 

22.2 
21.9 

21.9 

19.5 
42.1 

31.0 
29.3 

29.6 
28.2 

2S.8 
27.9 


20.1 
30.9 

24.0 


86.8 
130.5 
104.1 

51.9 

5'*.9 
55.7 
59. 4 

56.7 

132.4 

60.8 
22.1 
78.5 
67.6 

25.0 

89.6 
150.2 

61.1 
64.6 
78.4 

70.8 

87. '^ 
117.7 


37.0 
tl.5 
59.5 
43.6 


43.9 
82.9 
44.9 

94.0 

135.9 
90.8 


81.2 
99.7 
96.1 

121.1 

64.4 


84.4 
73-7 
74.2 


149 
120 


63.3 
80. 5 

79.1 
79.8 

85. 1 


41.1 
92.6 

57.1 
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Table  2.   -  Bank  Deposits  of   Individuals,   Partnerships,   and  Corporations 

by  States  and  Metropolitan  Areas  -   (Continued) 

On  December  31.    1041,    1942,   and   1943 

Part  C  -  Time  Deposits 


state  and  metropolitan  area 


Alabama.  . 
Arizona. . 
Arkansas. 


California: 

Los  Angeles.  . . 
San  Francisco. 

Other 

Total 


Colorado. 


Connecticut: 

Bridgeport. 
Hartford. .  . 
New  Haven. . 

Other 

Total 


Delaware 

District  of  Columbia: 
Washington  l/. . . . 

Florida 

G-eorgla 

Idaho. 


Illinois: 

Chicago  1/. .. 
St.  Louis  1/. 

Other 

Total 


Indiana: 

Chicago  1/ 

Cincinnati  1/. 

Other 

Total 


Iowa. 


Kansas: 

Kansas  City  1/. 

Other 

Total 


Kentucky: 

Cincinnati  1/. 

Other 

Total 

Louisiana 

Maine 


Maryland: 

Baltimore 

Washington  1/. 
Other 


Total. 


Massachusetts: 
Boston. .  . . 
Worcester. 

Other 

Total 


Michigan: 

Detroit. 
Other. . . 
Total... 


Minnesota: 

Mlnneapolls-St. 

Other 

Total 


Paul. 


Mississippi; . 


Missouri: 

Kansas  City  1/. 
St,  Louis  1/7.. 
Other 


Total. 


Deo.  31, 
194-1 


112 


696 

1,004- 

504 


2,204 
91 


252 
320 
237 
175 


9S5 
85 

125 
gg 

131 
33 


274 


1,0SS 


23 

2 

3'^3 


36S 
251 


15 

66 


SI 


19 
115 


134 

113 

246 


325 

IS 

96 


4-38 


1.703 

290 

529 


2,522 


392 
36s 


759 


179 
219 


399 
7^ 


194 

SO 


313 


(Amounts  In  millions  of  dollars) 


Deo.  31, 
1942 


122 

35 

50 


761 

1,066 

572 


2.399 
100 

26fa 
334 
247 
183 


1,031 
S6 

131 
95 

135 
36 


'R 

282 


1,103 


25 

? 

351 


377 
259 


18 
66 


84 


106 


116 
252 


339 
19 
98 


455 


1.733 
295 

549 


2,577 


448 
402 


S50 


190 
237 


427 
71 


42 

198 

7S 


31s 


Deo,  31, 
1943 


52 


964 

1,241 

735 


2,94o 
120 


299 
369 
2S0 
202 


1,149 

95 

141 

163 

"+7 


932 

333 


1.319 


3^ 

2 

419 


"45?" 
284 


22 
69 


91 


21 

108 


128 

135 
286 


393 
23 

110 


526 


1,885 
323 
603 


2,812 


598 
515 


1.113 


230 
283 


513 
76 


5^ 

228 
79 


361 


Increase  during  calendar  year 


1942 


10 
5 
2 


65 
62 
69 


196 
S 


14 
14 
10 


^5 


15 


10 

7 


-9 


14 

1 

2 


17 


30 

5 

20 


55 


56 
3*+ 


90 


11 
IS 


29 
-3 


1943 


17 
10 

2 


203 

163 


540 
20 


33 
35 
32 
18 


119 


10 
36 
28 
11 


155 
10 
51 


2W 

9 

* 

69 


78 
26 

4 
3 


20 
34 


13 


71 


153 
28 

5*^ 


235 


151 
113 


263 

4o 
'^5 


86 
4 


12 

30 
2 


'^3 


Total 

1942  and 

1943 


II 
4 


268 
237 
231 


736 
29 


49 
42 
26 


164 

10 

16 
'^3 

'? 

14 


159 

12 

59 


231 


11 


77 


33 


1 
-7 


41 


5 
15 


183 


290 


207 
147 


35^+ 


51 
64 


114 

2 


16 
-1 


49 


Percentage  increase 


1942 


8.6 

15.1 

3.9 

9.4 

6,2 

13.6 

8.9 

9.2 


P 

4.1 

4,6 

0.6 

4.6 
8.0 

8,6 


0,5 
5.7 
3.1 
1.3 


9.0 
1.0 

2.2 
2.7 

2.9 


17.5 
1.2 
4.2 

-2,4 
-g.l 

-7.2 

2,8 
2.6 

4.2 
S.3 
2.0 

3.9 


l.S 
1.6 
3.8 
2.2 


14,^ 

9.3 

11.9 

5.9 
S.2 

7.2 
-3.7 


11.3 

1.9 
-3.0 

1.8 


(Continued  on  following  page) 


1943 


14.2 

28.2 

4,6 


26.6 

16.4 
28.4 
22.5 

20.3 


12.4 
10.4 
13.1 
10.0 

11.5 

10.7 

7.8 
37.7 

20.4 
31.8 


20.0 
22.1 
IS.O 
19.6 


36.3 
15.2 

19.7 

20.7 


8.3 


9.1 
1.9 
3.0 

16, <5 
13.5 


15. 
20, 
13. 
15. 


8,8 
9.6 
9.8 

9.1 

33.6 
28.1 

31.0 

21.3 
19.1 
20,1 

6,0 


27, q 

15.1 

2.1 

13.6 


Total 

1942  and 

1Q43 


24.1 

■^7.5 

S.7 


3S.5 
23.6 

33.4 
31.3 


18. 5 
15.2 
17.8 
15.0 
16.6 

11.3 

12.8 
48.7 
24.5 
^3.1 


20.6 
29.1 
21,6 
21.2 


48.6 
16.4 
22,3 

23.9 
13.1 


45.6 

5.3 

12.9 

6.5 
-6.3 


20, 

16, 


20.8 
30.5 
15.3 
20.0 


10.7 
11.4 
14.0 
11. S 


52,8 
40.0 
46.6 


2.1 

42.'^ 
17.3 
-1.0 

15.7 


Jme  1944 


A- 11 


Table  2.  -  Bank  Deposits  of  Individuals,  Partnerships,  and  Ck)rporatIons 

by  States  and  Metropolitan  Areas  -   (Continued) 

On  December  31,    1941,    1942,   and   1943 


Part  C  -  Tl 

(Amounts 

me  Deposits  -    (Continued) 

In  millions   of  dollars) 

State   and  metropolitan   area 

Dec.    31, 
1911-1 

Deo.    31, 
1942 

Deo.    31. 
1943 

Increase  during  calendar  year     | 

Percentage   Increase                | 

1942 

1943 

Total 
1942  and 

1943 

1942 

1943 

Total 

1942  and 

lq43 

1*0 

62 

18 

231 

1,017 
60 

146 

42 

66 

22 

232 

1,047 

62 

148 

47 

^f 
26 

249 
1,211 

70 
175 

2 

4 
4 
1 

30 
2 
2 

6 

12 

4 
17 

164 

8 

27 

1^ 

8 

IS 

194 
10 
28 

4.4 

6.4 

21.7 

0.3 

3.0 
2.9 
1.3 
2.8 

11.7 

3.1 
-1.0 
-1.9 

1.9 
-0.3 

4.6 
g.4 

0.9 
5.3 

5.b 
4.9 

-9.8 
18.2 

-6.0 
-9.7 

-2.0 
-5.1 

3.8 

-21.3 
2.5 

5.3 

lib 

0.1 

-3.0 

2.4 

17.6 
0.3 

12.1 
2.8 

3.0 

19.0 
19. b 

19.3 
-2.2 

7.8 
10.4 

9.8 
0.6 

1.6 

3.9 

2.4 

13.3 
17.7 
19.? 

15.7 
13.4 
17.9 
15. 8 

18.1 

17.8 
11. S 
8.5 
11.3 
11.9 

15.5 
25.0 

10.0 
18.6 
22.6 

19.8 

0.7 
33.5 

12.5 
3.1 
9.1 

9.2 

,9-1 
49.6 

10.7 

14.5 
ll^.S 
15. b 

19.3 
12.6 

14.0 

26.8 
9.0 

17.5 
7.3 
7.6 

28.1 
33.3 
30.3 

14.U- 

22.11 
22.1 
22.2 

9.8 

14.2 
16.0 

l4.9 

18.2 

25.2 

46.0 

7.7 

19.1 
16.7 
19. "• 
19.0 

31.9 
21.4 

13.5 

11.6 

20.9 
35.4 

11.0 
24.0 
29.^ 
25.7 

-9.2 
57.7 

5.8 

-6   Q 

6.9 

3.6 

13.2 
17.7 

13.5 
20.6 

22. H- 

17.11 

19. "■ 

9.2 

11.2 

49.1 

31.8 
10.3 
10.8 

52.11 
59.4 

55.5 
11.9 

32.0 

34.8 
34.1 

10.  u- 

16.1 
20.5 

17.7 

Nevada                          ••...• 

New   Jersey: 

New  York  City   1/ 

PhllfldelDhla    l7 

Other 

Total      ...•• 

1,224 

15 

403 

5.564 

259 

1,319 

1.258 
17 

415 
5.510 

2S4 
1,345 
7,525 

'It 

w 

655 

1,225 

65 
166 

827 
439 
962 

1,456 

20 

489 
6,158 

276 
1,1^7 

34 
2 

12 
-54 

-5 
25 

199 

3 

648 

22 

152 

233 

5 

86 

594 

16 

17s 

New  york: 

Buffalo 

New  York   City   1/ 

Other 

Total 

7,546 
128 

132 
1+14 
621 

8,4-20 

146 

517 
804 

-21 

6 

3 

1 

22 

35 

896 
21 

9 

13 

81 
148 

874 

27 
12 

15 
103 
183 

North  Carolina        •■• .......•• 

North  Detkota        ......•• ••••••■ 

Ohio: 

Cincinnati    1/ 

Cleveland 

Other 

Total                 

1,167 

140 

880 

4S6 

982 

2,34s 

320 

18 
338 

37 
.11 

41 
166 

1,'*^7 
66 

221 

452 
1,050 

58 

-7 
25 

-20 

243 

* 
55 

104 
14 
87 

300 

-7 
81 

68 

Pennsylvania: 

Pittsburgh 

Total 

2,228 

346 

39 

33 

183 

41 
161 

2,433 

363 

21 

-119 

12 

-4 

205 

30 
7 

85 

4a 
3 

Rhode   Island: 

Other 

Total 

384 

44 

38 

212 

49 
181 

231 

98 

150 

10 

312 

322 

233 
188 

8 

2 
2 
3 

• 

-5 

37 
6 

8 
20 

46 

8 

7 

32 

8 
15 

South  Dakota          •• 

Tennessee        • 

Texas: 

Total 

207 

66 
137 

7 
283 

203 

77 
138 

8 
291 
299 

182 
l4l 
324 

120 
125 

393 
518 

22 

16,768 
9.782 

26.550 

-5 

12 

• 

1 
8 

28 

21 
12 

1 
21 

23 

32 
13 

2 

29 

Utah 

Washington   1/ 

Other 

Total 

290 

153 

118 

271 
123 

lib 
356 
472 

22 

16,502 
9,416 

25.917 

9 

29 
23 

23 
51 

^7 

31 

80 
70 

Other 

Total 

422 
137 

153 
1^0 

633 

24 

19,154 

ll,3'^7 
30.501 

52 
-3 

9 
37 

98 
17 

28 

87 

150 
15 

ill 

West  Virginia 

Wisconsin: 

Milwaukee 

Total                 

46 

* 

266 
367 

6?2 

115 
2 

2,  ■'87 
1,565 

?,95i 

161 

2 

2,652 
1.931 

4.584 

Wyoming 

25  metropolitan  areas 

Other     .           

Grand   total 

•   Less  than  $500,000. 

1/  Consists  only  of  that  portion  of  the  metropolitan  area 


lying  within  this  State, 
itan  area  see  Table  1. 


For  data  on  the  entire  metropol- 


Jtiael944 


SUMMARY       OF       FISCAL       STATISTICS 


Budgetary  Receipts  and  Expenditures 


Treasury  Btdletin 


(In  millions  of  dollars) 


Receipts: 

Internal  reTenus : 

Income  and  profits   taxes   2/ 

Imployment   taxes 

Miscellaneous    Internal    revenue  2/- 

Custoffls 

Other  receipts  U/ 


Total  receipts 

Less: 

Amounts   transferred  to  Federal  Old-lgo 
and  SuTTlTors  Insurance  Trust  lUnd^.. 

Net  receipts 

Expenditures:     6/ 
War  actlTlties: 

Itar  Department ■' • 

Navy  Department 

Miscellaneous  war  aetlrltles 

inticlpated  supplemental  appropriations.. 


Total  war  actlTlties 

Veterans'    Administration  jj . ..  ^  .....i  ■  •  • 

Public  Works   8/ 

Aid  to  agriculture  2/ 

Social   Security  program  11^ 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Other  IJ/ 

"inter»»t  on  the  public  d«bt 

Anticipated  supplemental   appropriations. 

Total  expenditures  6/ 


First  11  months, 
fiscal  years  igUa   to  ISUh 


I9U2 


I9U3 


5.871* 

1,1>»6 

3.5'»9 

361 

2U1+ 


11  .l?"* 


867 


10.307 


12,063 
7.271 
2,EUS 


12.290 
i,'*'*3 

U.200 
290 

592 


18.816 


1.103 


19UU 


2q,uiu 

1,668 

U,s69 

I403 

2.806 


17.713 


22.182 

5O8 

622 
1,17'+ 
6U7 
90912/ 
156 
798 
870 


38.  841 

17.909 

7,890 


27.867 


Net  budgetary  deficit  6/ ^7.560 


6U.6UO 

553 
502 

1.095 
719 
296 

18 

830 

1.199 


39.160 


1,258 


Change 

I9U3 

to 

igUi* 


+17.12U 
+22H 
♦669 
+112 

+2.21U 


Complete  fiscal  years,    I9UI   to  I9U5 


37.902 


U5.I36 
23,901 
10,U3U 


69.852 


52.139 


79. 1*72 
630 

U13 

8149 
770 
17 

« 

1,106 
1.862 


♦20, 3UU 


♦155 


+20,189 


+6,296 

+5.993 
+2.5W* 


19U1 


3. '•70 
925 

2.967 
392 
515 


+1^,832 
+76 

-88 
-2U6 

+51 
-280 

-18 
♦275 
+663 


8,269 


661 


19'»2 


7.960 

1,186 

3.8U7 

389 

286 


13.668 


7.607 


85.119 


1*7.216 


+15.266 


-i*,923 


3.678 

2.313 

310 


12.  799 


Estimated  1/ 


191*3 


16.09I* 

1.1*98 

'*.553 

32U 

916 


23.385 


1,103 


ll*,070 
8.  580 
3.362 


6.301 

,563 

'738 

93710/ 

588      I 

1,371*12/ 

257 

81*1 

1.111 


12,711 


5.103 


26.011 

556 
680 
1.225 
659 
97012/ 
163 

873 
1,260 


22, 282 


1*2.265 

20.888 

8,955 


19UU 


Change 


191*5 


32.673 

1.870 

5.161 

1*20 

2.1*55 


1*2,578 


1,392 


U1.186 


32.397 


19,598 


72.109 
602 

51*3 

1,163 

735 

299 

18 

901 

1,808 


78,179 


55.897 


Us. 790 
27,000 
11,910 

800 


32,605 

3,169 

5.161* 

1*38 

2,050 


1*3,1*25 


2,656 


1*0. 769 


Actual 

I9U3   to 

estimated 

191*1*  1/ 


+16.579 

+372 

♦608 

♦96 

+1.538 


Istlmated 

l^Uk   to 
estimated 

191*5 1/ 


+19,193 


♦289 


+I8.90I* 


88,500 

873 
569 
891 
796 
11 
• 

1,1*90 

2.650 

170 


95,951 


5I+.765 


1*7.  597 

28.500 

11.1*53 
650 


88.200 

1,267 
387 
6U7 
777 


2,881 
3.750 

U5_ 

97.95I* 


57.185 


+6.525 

+6,112 

+2.955 

+800 


-68 

+1.299 

♦3 

+18 
-U05 


t8U7 


+1,26U 


-U17 


+16,391 

+271 

+26 

-272 

+61 

-288 

-18 

+589 

+8U2 

+170 

+17.772 


-1.132 


-1.193 

♦1.500 

-1.57 

-150 


-300 

♦393 

-182 

-2UU 

-19 

-11 

• 

♦1.391 

+1.100 

-125 


♦2.003 


+2.1*20 


Daily  Treasury  Statements,    except  as  noted. 
Less   than  $500,000. 

Based  upon  estimates  as   shown  in  the  19U5  Budget. 
Includes  unjust  enrichment   tax  and  victory  tax.     Beginning  July 
I9U3     Includes  collections  of  taxes  withheld  by  employers  under 
the  Current  Tax  Payment  Act  of  19l*3-      ^o^"  details  see   following 
chapter  on  Receipts  and  Ixpendltures   and  Appropriations,    Table  2. 
Includes  chiefly  alcoholic  beverage  taxes,    tobacco   taxes,   manufac- 
turers'   and  retailers'   excise   taxes,    and  estate  taxes. 
Includes  deposits  by  the  War,   Navy,    and  Treasury  Departments  and 
the  V.    S.    Maritime  Coraralssion  resulting  from  the  renegotiation  of 
war  contracts.      Information  on   the  amount  of  such  deposits  Is  not 
available  on  the  basis  of  Dally  Treasury  Statements.      On  the 
basis  of  covering  warrants,    such  deposits  totaled  $558  millions 
during  the   fiscal  year  I9U3.      Budget  estimates  of  such  deposits 
for   the  fiscal  years  191*1*  and  19l*5  are  $1,212  milUona  and 
$1,733  millions,    respectively. 

Tor  explanation,    see   tables  in  next  chapter  on  Social  Security 
progran.  ,      ,  , 

Excludes  expenditures   for  public  debt  retirements  which  are  charge- 
able  to  the  sinking  fund,    etc.   under  special  provisions  of  law. 
Includes  expenditures  classified  as  transfers   to  trust  accounts 
etc.,    for  the  Adjusted  Service  Certificate  Fund  and  the  National 


Service  Life   Insurance  Fund. 
8/     Includes  Public  Works  transactions  classified  as  Revolving  Funds 

(net). 
9/     Includes  Aid  to   agriculture   transactions  classified  as  Revolving 
Funds   (net);   expenditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Daily  Treasury  Statement;    and  Agricul- 
tural Marketing  Administration  transactions  classified  as   transfers 
to   trust  accounts,    etc. 

10/     Represents  gross  expenditures  of  $1,252  millions  less  repayments  of 
U.    S.    Investments  in  capital  funds  aggregating  $315  millions. 

11/     Includes  expenditures  classified  as  transfers  to  trust  account, 

etc.    for  the  Railroad  Retirement  Account  and  the  Railroad  Unemploy- 
ment Insurance  Administration  Fund.     Excludes  expenditures  made  by 
Office  for  Emergency  Management,   War  Manpower  Oonrnlsslon   (tl.    S. 
Employment  Service)  under  authority  of  the   Social  Security  Act. 

12/      Includes  National  Youth  Administration. 

13/     Includes  departmental  expenditures  not  otherwise  classified  and 
expenditures  classified  aa  transfers   to   trust  accounts,   etc.,    for 
Oovemment  employee   retirement  and  Insurance  funds.      Budget  esti- 
mates for  I9UI4  and  19H5  Include  $5  millions  and  $1,000  millions, 
respectively,    representing  transfers   to  public  debt  accounts  for 
excess-profits   tax  refund  bonds. 


June  1944 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  Bllllona  of  doUart) 


• 

lad  of  first  U  aonths, 
fiscal  7ears  19U2  to  igHV 

Bnd  of  fiscal  7«ars,   191*1   to  191*5 

H«7  31. 

191*2 

*v  31. 

19U3 

191*4  ' 

Ohaaga 
ltaO-31. 
191*3  to 

191*4  ' 

ictual 

letlnatad  1/ 

Change 

Juna  30, 
191*1 

June  30, 
191*2 

June  30, 
191*3 

June  70, 
I9UU 

June   30, 
191*5 

Actual 

June  30. 

191*3  to 

estinated 

June  30, 

191*1*  1/ 

■stiaated 
Juna  30, 

191*1*  to 
estiaated 
June  30, 

191*5  1/ 

Saenxltlat  liniad  \ij  tha  Unltad  Statai 

1*7.615 
12.976 

95.382 
29.095 

128,029 
1*2,  72i* 

+32.61*7 
+13.629 
+1*6.275 
+3.923 
+50.199 

+251* 

+50,1*51* 

37.713 
i*.555 

1*2.267 

6,120 

50.573 
13.510 

61*.  083 

7.885 

71.968 

72. 1*22 

95.310 
29.200 

I2U.509 

10.871 

135. 380 

1,316 

136.696 

I 

2/ 
2/ 
2/ 

2/ 
197.600 

i 

! 

2/ 
2/ 

2/ 
+6O.90I* 

% 

Iataraat-baarlB«  dabt: 

Pablle  Itanat: 

Narkatabla 

'0.591 
7.5I8 

12U.1»77 

10.198 

13l*.675 

1.238 

135.913 

170.753. 
ll*.122 

2/ 
2/ 
2/ 

2/ 
258.000 

2/ 
2/ 
2/ 

2/ 
+60,1*00 

Total  lntarait-baarln«  dabt 

Natorad  dabt  and  dabt  baarlnc  ao  latarait 
Total  public  dabt  outstanding 

Saeurltlas  guarantaed  by  the  Ohltad 

68,108 
1*62 

18)*,87l( 
1.^92 

1*8,387 

571* 
1*8.961 

68.571 

186. 366 

5.667 

3.908 
17I* 

1,190 

339 

-2.719 
+166 

6,360 

U,5l(9 

3.908 

183 

U,092 

8 

2/ 
2/ 
1,201 

2/ 

2/ 

i 

1 

2/ 
2/ 

Statai  11 

Intareat-bearlng  debt; 

Public  Issues: 

Marketable  1*/ 

Hon-«arkatable  hj 

Total  Interest-bearing  dabt 

Matured  debt 

Total  guaranteed  securities  outstanding.. 

Total  public  dabt  and  guaranteed  securities 

5.667 
21 

U,082 

9 

U.091 

1.529 

11*0 

-2.553 
♦131 

6.360 
11 

l*.5l*9 

20 

2/ 
2/ 

5.687 

1.669 

-2.1*22 

6.370 

U.568 

1*,100 

U8 

-2.899 

-1.153 

71*.  258 

1U0.003 

188,035 

+1*8,032 

55.332 

76.991 

ii*o.  796 

198,  801 

258,01*8 

+58,005 

+59,21*7 

outstanding 

Source:     Daily  Treasury  Stateaents,   except  as  noted. 

Ij     Saaed  upon  estimates  as  shovn  in  the  19l*5  Budget. 

2/  'Details  not  aTallable. 

y     Izcludas  guaranteed  saeuritlas  held  by  the  Treasury. 


^  Tha  Reconstruction  Finance  Corporation  notes.  Series  X-A,  Z-B,  and  X-C, 
which  are  held  entirely  by  tTnlted  States  OoTemnent  agencies,  hare  been 
classified  as  non-narke table   issues. 


Meana  of  Financing  Cash  Be<inirenent8 


(la  Billions  of  dollars) 


rirst  11  Bonthe, 
fiscal  years  19l*2   to  iglt^* 

Conpleta  fiscal  years.    I9UI   to  I9U5 

191*2 

191*3 

191*1* 

Ictual 

Sstiaated  1/ 

191*1 

191*2 

191*3 

191a* 

191*5 

Aaount  required  to  be  financed: 

17.560 
179 

1.870 

52.139 
9.696 

1.655 
63,1*90 

63.1*90 

1*7.216 
3.1*38 

5.103 
71*2 

ll*8 

19.598 
358 

3.506 
23.1*61 

55.897 
6.515 

1.861 

51*.  765 
1*6 

6.093 
60,901* 

60,901* 

57.185 

101 

3,111* 
60.1*00 

6o,itoo 

let  budgetary  deficit  2/ 

Bet  inereaae  in  Oeneral  ftmd  balance 

let  expenditures  in  trust  accounts,    in- 
cromsnt  on  gold.   ate.  ^ 

Total  aaount  required  to  be  financed 

Means  of  financing: 

19.609 
19.609 

50.651* 

5. 991* 

61*.27U 
6U.27U 

1*9,670 
981* 

5.991* 

23.1*61 

Increase  in  public  debt 

let  decrease  in  Oeneral  Fond  balance 

■at  receipts  in  trust  accounts,    increnent 
on  gold,   etc.  ^ 

Total  aaount  financed. , 

_^2.i02_ 

63.1*90 

50,651* 

5.991* 

23.1*61 

6l*,27U 

60,901* 

60,1*00 

Source:     Daily  Treasury  Stateaents.   except  as  noted. 

1/     Based  upon  estiaates  as  shown  in  the  191*5  Budget. 
2/     Ixdudes  amounts  for  public  debt  retirenents  tdiieh  are  charge- 
able  to   the  sinking  fund,    etc.   under  special  prorisions  of  law. 


2j     CoBprises  trust  accounts,    checking  accounts  of  OoTenunent   agencies, 
etc.,    Increnent  on  gold,    seigniorage  on  silver,    and  miscellaneous 
funds  and  accounts.      Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 
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June  1944 


Appropriations  and  Net  (Contract  Authorizations  for  the  War  Activities  Program  1/ 

As  of  May  31,  1944 


QBte 
approved 


Public 
Lav  Ho. 


Feb.  6, 

Feb.  13. 

Mar.  1. 

Mar.  17. 

Mar.  27. 

Apr.  1, 


tfT. 

Ma; 
May 
May 


5. 
5. 
6, 

II: 

May  31. 
June  28, 
June  28, 
June  30. 
July  1, 
July  3. 
lug.  25, 
Oct.    28, 


I9UI 
191*1 

igiti 
191*1 
191*1 
191*1 
191*1 
19U1 
191*1 
191*1 
191*1 
191*1 
19U1 
19U1 
191*1 
191*1 
19U1 
191*1 
191*1 


Not.  19,  19UI 
Dec.  17.  191*1 
Dec.  23,  191*1 


Jan.  30, 
Feb.  7. 
Feb.  12. 
Feb.  21. 
Mar.  5, 
Apr.  28. 
Apr.  28. 
June  5. 
J\ine  19, 
June  23. 
June  27. 
July  2, 
July  2. 
July  2, 
July  2. 
July  2, 
July  2, 
July  2. 
July  25. 
Oct.  26. 


19U2 
191*2 
191*2 
191*2 
I9U2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
I9I+2 
191*2 
191*2 
191*2 
I9U2 


1 

9 

13 

23 

25 

28 
29 

1*8 
71 

73 

88 
135 
136 
139 

11*6 
150 
2U7 

282 


295 

353 
371 


1*22 
1*1*1 
1*52 
1*63 

i*7i* 
527 

528 

572 
616 
626 
630. 
61*1* 
61*5 
61*6 
6U7 

61*8 

6U9 
650 
678 
T63 


Title  of  act 


Appropriations 


Net  contract 
authorixatlone  2/ 


77th  Congress,  Tirst  Session 


Joint  Resolution  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act,  19l*l 

Fourth  Siqjplemental  National  Defense  Appropriation  Act,  19l*l.... 

Defense  Aid  Supplemental  impropriation  Act ,  19l*l 

First  Deficiency  Appropriation  Act,  191*1 

Independent  Offices  Appropriation  Act ,  19l*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  I9I+I 

Navy  Department  impropriation  Act ,  19l*2 

War  Department  CItH  Appropriation  Act,  19l*2 

Additional  Urgent  Deficiency  Appropriation  Act ,  19U1 

Treasury  Department  Appropriation  Act ,  191*2 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  19l*2. 

Interior  Department  Appropriation  Act ,  191*2 

Military  Appropriation  Act.  19l*2 

Labor  -  Federal  Security  Appropriation  Act ,  191*2 

Second  Deficiency  Appropriation  Act,  191*1 

First  Supplemental  National  Defense  Appropriation  Act,  191*2 

Second  Supplemental  National  Defense  Appropriation  Act,  191*2: 

(Title  I) 

(Title  II) 

Defense  Highway  Act  of  19l*l 

Third  ST^plemental  National  Defense  Appropriation  Act,   19l*2 

Joint  Resolution   (War,  Philippine  relief,   and  defense  housing).. 

Total ,   77th  Congress ,   First  Session 


77th  Congress,    Second  Session 


78tb  Congress.   First   Session 


Fourth  Supplemental  National  Defense  Appropriation  Act,   19l*2 

Naval  Appropriation  Act ,    191*3  kj 

Joint  Resolution   (financial  aid  to  China) 

First   Deficiency  Appropriation  Act ,    19U2 

Fifth  Supplemental  National  Defense  Appropriation  Act,   191*2 

War  Department   Civil  Appropriation  Act ,    19l*3 

Sixth  Supplemental   National   Defense  ^propriation  Act,    19l*2 

Joint   Resolution   (War  Risk   Insurance  Fund) 

Joint  Resolution   (education  and   training) 

Seventh  Supplemental  National   Defense  Appropriation  Act,   19l*2  6/. 

Independent  Offices  Appropriation  Act ,   191*3 

Justice,    State  and  Commerce  Departments  Appropriation  Act,    191*3.  • 

Interior  Department  ^proprlation  Act,   191*3 

Public  Law   (Federal  Works  Agency  -public  roads) 

Labor  -  Federal   Security  Appropriation  Act ,   19l*3 

Second  Deficiency  Appropriation  Act,    191*2 

Military  Appropriation  Act,    I9U3 

War  Housing  and  Public  Works  Appropriation  Act ,    19U2 

First   Si^plemental  National  Defense  impropriation  Act,   191*3 • 

Second  Supplemental  National  Defense  Appropriation  Act,   19l*3  Jj.. 

Total ,   77th  Congress,   Second  SesBion 


$  12.525.872.1*71* 

23,738.865,i*7U 

500,000,000 

135.203.321 

30,Ui2.737.9O0 

57.886,985 

18, 932, 121*. 093 

210,000.000 

9,500,000 

655,071*,  71*0 

1,052,812,001* 

261,908,180 

8,977.370 

227,726,861* 

10,1*15,078 

1*2,820,003,067 

32,500,000 

i,8l*5.23U,990 
6,299.36l,Ui*« 


$139,736,203,988 


$      313,500,000 

- 

175.000,000 

- 

6.0U7.775 

. 

i,376,i*6U.602 

- 

7,000,000,000 

- 

lli*.U58,U68 

. 

399.360.000 

- 

2,293.227.920 

- 

3.1*15,521.750 

- 

37.920.370 

- 

168.556.000 

- 

62.193,150 

- 

129.227.750 

- 

2,035,000 

- 

10,38l*.821.62l* 

- 

173,168.500 

- 

998,89l*,56l 

- 

6,580,012.1*1*8 

- 

5,985,000,000 

$      600.000,000  1/ 

159,005,585 

- 

_ 

U7, 000, 000 

9.112,021.91*7 

60,000,000 

510,000,000 

- 

$  1*9, 396, 1+37,  U50 

$      707.000,000 

$  2.1*00,000,000  5/ 
1*0,1*00,000 

150,000.000 
35.000,000 

5.5^7,3'*6.795  5/ 


$  8.172,71*6.795 


Mar.      2, 

191*3 

3 

Mar.    18. 

191*3 

11 

Mar.    31, 

191*3 

20 

*pr.    29. 

191*3 

1*5 

May       7. 

191*3 

50 

June     2, 

I9U3 

61* 

June  lU, 

191*3 

70 

June  26, 

191*3 

90 

June  26, 

191*3 

92 

July     1, 

191*3 

105 

July     1, 

191*3 

108 

July  12, 

191*3 

129 

July  12, 

191*3 

132 

July  12, 

191*3 

133 

July  12, 

191*3 

135 

July   12, 

191*3 

139 

July  12, 

191*3 

11*0 

Oct.      1, 

191*3 

156 

Dec.    17, 

191*3 

20U 

Dec.    23, 

191*3 

216 

Joint  Resolution   (Selective  Service  System) 

First  Deficiency  Appropriation  Act,    19l*3 

Supplemental  Naval  Appropriation  Act ,    I9U3 

Joint  Resolution   (farm  labor  program) 

Joint  Resolution   (Commerce  Department  -  war  training  program) 

War  Department   Civil  Appropriation  Act,    19l*l* 

Defense  Aid  Supplemental  Appropriation  Act,   191*3 

Independent   Offices  Appropriation  Act ,    igltU 

Navai  Appropriation  Act,    191*1*  8/ 

Departments  of  State,   Justice,   and  Commerce  Appropriation  Act,    I9UI*. 

Military  Appropriation  Act,    19UU 

Department  of  Agriculture  Appropriation  Act ,    191*^ 

Urgent  Deficiency  Appropriation  Act.    191*3 

Interior  Department  Appropriation  Act .    19l*l* 

Labor  -  Federal  Security  Appropriation  Act .    191*1* 

National  War  Agencies  Appropriation  Act,   l^kk 

Second  Deficiency  Appropriation  Act,    191*3 

Joint  Resolution   (Labor  Department) 

Public  Law  (naval  expansion  program) 

First   Supplemental  National  Defense  Appropriation  Act,    191*1* 

Total,    78th  Congress,   First  Session 


21 

1*,063 

3,836 

26 

3 

1 

6,273 

1.395 

27.637 

67 

59.031* 

38 

31 

lU 

307 

2.911 

151 

18 


,160.000 
,9l*«,98l* 
,176,119 
,100,000 

,500.000 
,1*57,898 
,629,000 
,013.569 
,226,198 
,635,000 

.839.673 

,01*8,000 
,979,600 
,881*,  000 

.953.500. 
.697.221* 
,31*0,088 
,620,000 


81,283,1+68 


$105,916.1*92.321 


$  2.093,lli,7U5 
50,000,000 


5,389,000,000  ^ 

18,000,000 

3,650,1*1*9,880  5/ 


$11,200,561,625 


(Continued  on  following  page) 


Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  fot  the  War  Activities  Program  1/ 

As  of  May  31,  1944  -  (Continued) 


Date 
approTed 


Public 
Iaw  Io. 


title  of  a£t 


i^proprlatloBB 


let  contract 
authorltatlona  Zj 


78th  Con^esa,  Saooad  Saeelon 


Jan. 

28, 

19UU 

221* 

7eb. 

lit. 

igiA 

229 

Apr. 

1. 

igUM 

279 

Apr. 

U. 

igui* 

288 

May 

12. 

19U4 

303 

Public  Law  (Havy  -  Public  Vorks) 

Joint  Hesolutlon  (fain  labor  and  migration  of  vorkere) 

n.ret  Deficiency  i^iproprlatlon  Act,  I9UU 

Public  I>a«  (Federal  Vorks  Agency  -  public  roads) 

J9lnt  Besolutlon  (tabor  Department  -  maternity  and  Infant  care) 

Total,  78th  Congress.  Second  Session 

Pandlng  2/ 

Haval  impropriation  Bill ,   I9U5 

Independent  Offices  impropriation  Bill ,  191*^ ' 

Departments  of  Justice,    State,   and  Cenmarce  i^Pi'op'^'^loD  Bill,   19l*5- 

War  Civil  impropriation  Bill ,   191*5 

Agriculture  Department  Appropriation  Bill,   191*5 

Interior  Department  Appropriation  Bill,   19U5 

Hatlon&l  Var  Agencies  J^proprlatlon  Bill.   191*5 

I«bor  -  Tsderal   Security  i^propi'latlon  Bill,    I9U5 

Total  pending 


31.359.200 

170,221.080 
6,700,000 


208,280,280 


♦  27,569.798.301  10/ 

6,83l*,8l*8.9U3  11/ 

U7.535.OOO 

2,087.080 

30.700,000 

22,601.000 

1,030.858.367  12/ 

215.623.129 


»  35. 751*. 051. 820 


$       281,060.000 

120.000.000 
30,000.000 


$       U3I .060.000 


$-5,371,128,600 
-1,080,016,275 


-1,500,000 


$-6,U52,6i*i*,875  ii/ 


SoBDary 


Total,  76th  Congress,  Third  Session  lU/ 

Total,  77th  Congress,  Plrst  Session 

Total,  nth  Congress,  Second  Session 

Total,  7Sth  Congress,  first  Session 

Total,  76th  Congress.  Second  Session 

Permanent  appropriations  and  net  transfer*  from  other  than  var  aotlTltlas 
(pproprlatlons  15/ 

Total  approved 

Total  pending,   78th  Congrss* ,   Second  Sessloa 

Liquidations  of  I9I1O  and  prior  contract  authorisations 

Total  q>proTad  and  pending  appropriations  and  net  contract  authorisations  1/. 


$     8.99U.OI5.828 

i*9.396.i*37.i»50 
139.736.203.988 
105,916,1*92,321 

208,280.280 
135.282,125 


$30U.386.7U,992 

35. 751*  .051. 820 

-1*67, 872. 8i;6 

$339,672,890,966 


$     707.000,000 

8,172,71+6,795 

11,200,561,625 

1*31,060,000 


$20,511,368,1*20 
-6, 1452,61*1*.  875 


$11*. 058, 723. 51+5 


1/  Consists  of  appropriations  and  net  contract  authorizations  available 
on  and  after  July  1,  I9I10.  Izcludes:   (1)  authorizations  of  the 
Beconstructlon  Plaance  Corporation  and  Its  affiliates  for  var 
purposes,  and  (2)  unexpended  balances  of  appropriations  on  June  30. 
igltO  (except  Immediately  available  funds  from  fiscal  year  I9UI  appro- 
priations) available  for  expenditure  In  the  fiscal  year  19U1. 

2/  Contract  authorizations  have  been  reduced  by  later  appropriations 
vhlch  vere  earmarked  In  authorising  acts  for  this  purpose. 

3/  Hepresents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the 
Oovemnent  to  enter  Into  for  the  procurement  of  defense  articles, 
information  or  services  for  the  government  of  any  country  vhose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  States. 

y     Includes  $9,693,525,500  appropriated  for  the  fiscal  year  191*2. 

5/  Unappropriated  contract  authorizations  for  the  naval  ejpansion 
program  are  as  follovs: 


Date  approved 

Public 
Uv  Bo. 

Aaount 

Feb.   7.  19'« 
Oct.  26.  191*2 

June  26.  191*3 

Dee.  17.  1.91*3 

1*1*1 
763 

92 

20U 

$  2,1«)0,000,000 

(Istimated  by  Savy 

Department) 5.51*7.31*6,795 

(Istimated  by  Havy 

Department) 3,389.000,000 

(Istimated  by  Havy 

Department)..,...   3.650,1*1*9,880 

Total $11*, 986, 796, 675 

6/  Includes  $650,000  for  the  fiscal  year  19UI  and  $209,1*1*0,000  for  the 
fiscal  year  191*3,  of  which  $1*1*0.000  was  made  Immediately  available. 
2/  Includes  $7,851,1*60  appropriated  for  the  fiscal  year  19U2. 
8/  Includes  $30,000,000  for  the  fiscal  year  I9U2  and  $172.1*39,000 

for  the  fiscal  year  I9U3. 
2/  Pending  appropriations,  as  used  herein,  represent  appropriation 
bills  reported  from  the  Committee  on  impifopriations  to  the  House, 
or  in  subsequent  stages  of  Congressional  action  before  Presidential 
approval.  Istimates  of  appropriations  for  war  purposes  reported  by 
the  Pnesident  to  Congress  and  submitted  to  the  Committee  on  Appro- 
priations, amounting  to  $19, 837, 959,101*. 58.  are  not  included. 

10/  Includes  $10, 1*1*6, 060, 000  for  the  liquidation  of  prior  contract  au- 
thorizations. 

11/  Includes  $1*. 719. 390, 1*99  for  liquidation  of  contract  authorizations 
made  available  in  this  act  and  $2.060.625. 776  for  liquidation  of 
prior  contract  authorizations. 

12/  Includes  $1*, 000, 000  for  the  liquidation  of  prior  contract  authori- 
zations. 

13/  Hepresents  excess  of  pending  liquidations  of  contract  authorizations 
over  contract  authorizations. 

ll*/  For  details  of  appropriations  made  by  76th  Congress.  Third  Session, 
see  "Treasury  Bxaietin"  for  March  19U1*,  page  5. 

15/  Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Havlgatlon  from  the  Department  of  Commerce  to  Coast 
Guard,  Bavy,  in  the  amotint  of  $1,153,802  in  accordance  with  Iiecu- 
tive  Order  9083.  dated  February  28,  19U2.  Also  includes 
$1*. 605. 632. 60  received  as  war  contributions  under  authority  of  the 
Second  War  Powers  Act  and  deposits  of  advance  payments  made  by  for- 
eign governisents  to  the  Defense  Aid  Special  Fund  for  the  procure- 
ment of  defense  article*  amounting  to  $66.369,81*3. 59- 


June  1944 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  millionB  of  dollare) 


FlBcal  year 
or  month 


193'* 

1935 

1936 

1937 

1938 

1939 

igito 

19U1 

igUs 

i9'»3 

19U3-Hay 

JtUM. 


July 

August . . . . 
S«pteDb«r. 

October . . . 
NoTeDl)6r , . 
December . . 

igUlt-Jaimary. .. 
yebniary. . 
March 


April. 
Hay... 


Receipts 


Grose    receipts 


Total 
receipts 


3,116 
3,800 
lt,U6 
5,291* 
6,2U2 

5,668 

5.925 

8,269 

13,668 

23.385 

1,7'*2 
t,569 
2,0'^8 
3,005 
5,1*1*8 

2.069 
2,370 
5.737 

2,779 
2.75'» 
6,576 

3.119 
3.256 


Internal 
revenue 


?/ 


2.6U1 
3.278 

3.513 

'*.597 
5.67"* 
5,161 
5.303 
7.362 
12.993 
22.11*1* 

1.581 
lt,211 

I.8I5 
2,602 
5,160 

I.8I3 
2,115 
5.1*81* 

2,188 

2,U6l* 
6,353 

2.935 
3,021* 


313 
3>»3 
387 
U86 
359 
319 
31*9 
392 
389 
32"* 

37 
3"* 

33 
39 
31 

38 

3'* 
3'* 
Uo 

II 

39 
38 


Other 
receipts 


Less   net    afflounts 
transferred  to 

Federal   Old-A^e 
and   Survivors 

Insurance  Trust 
Fund  1/ 


162 
179 
216 
210 
208 
188 
273  2/ 

515  2/ 
286  2/ 
916  2/11/ 

12l* 
32I* 

201 
36I* 
257 
218 
221 
220 

551 
255 
181 

11*5 
195 


265 
387 
503 
538 
661 
869 
1,103 

262 


1*1 
28l* 


39 

271 

1 

32 

250 

2 

306 


Net 

receipts 


3,116 
3,800 
U,U6 
5.029 
5.855 
5,165 
5,387 
7.607 
12.799 
22,282 

1,1*80 
l+,569 

2,007 
2,721 
5,'*^7 
2,030 
2,099 
5,736 

2.7'*7 
2,503 
6,573 
3,087 
2.950 


Ixpendltures  1/ 


Total 
expenditures 


6,011 
7.010 
8,666 
8,177 
7.239 
8,707 
8,998 

12,711 

32.397 
78,179 

7. '♦35 
8,327 

7,112 
7.617 
7,535 
7,'*56 
7,839 
7. '♦52 

7.570 
7.862 
8,525 

7.859 
8,292 


Oeneral 


War  ac- 
tivities 


U.90« 

5,900 

5.935 

6,U37 

5,86» 

7,221 

7.055 

6,215  10/ 

5.986 

5.595 

328 

81*6 

337 
365 
583 

1*38 

301* 

71*0 

1*00 
31*2 
795 

1*79 
387 


5/ 


531 
6«9 
900 
929 
1.029 
1,206 

1.657 

6,301 

26,011 

72,109 

7,092 

7, '♦eg 
6,1*32 
7.232 

6.952 

6.989 
7.5'^l 
6,718 

7,138 
7,518 
7,726 
7,3'^6 
7.879 


Revolving 

funds 

(net) 

6/ 


U96 
3'*5 

11 
20U 
121 

92 

5'* 
-136  10/ 

18 

1(0 

lU 
10 

-1 

5 
-2 

-7 
-8 
-8 

-6 
-3 
-3 
-6 


Transfers 

to  trust 

accounts. 

etc. 

6/ 


77 
76 
.820 
6O8 
225 
187 

232 

331 

^^ 

1 
1 

3U1* 

15 

2 

36 
2 
2 

37 

5 

7 

Uo 

26 


Net 
budg- 
etary 
deficit 
1/ 


2,896 
3.209 
U,550 
3.l't9 
1.381* 
3.5'« 
3.611 
5.103 
19.598 
55.897 

5.955 
3,758 

5,105 
'♦,896 
2,087 

5. '♦26 
5.7'W 
1.716 

'♦,823 
5.359 
1,952 


Public 
debt 

retire- 
ments 


8/ 


360 

57U 

1*03 

lOU 

65 

58 

129 

6U 

95 

3 


ce:      Dally  Treasury  Statements.  2/ 

•       Less  than  $500,000. 

1/     Excludes  amounts  for  public  debt  retirement  vhlch  are  chargeable 
to  the  sinking  fund,    etc.  under  special  proTl'slons  of  law. 

1/     ?or  further  details,    see  Table  2.  10/ 

2/     For  explanation  see  tables  which  follow  on  the  Social  Security 
program. 

U/     For  further  details,    see  Table  3. 

5/     For  further  details,    see  Table  1*. 

6/     For   further  details,    see  Table  5,      Also  see  footnotes  j/  and  j*/,  ll/ 

j/     Total   expenditures  less  net  receipts. 

8/     Represents  expenditures   for  public  debt  retirements  which  are  charge- 
able  to  the  sinking  fund,   etc.  under  special  provisions  of  law. 


Includes  recoveries  of  U.    S.    investments  in  capital  funds.      Such 
recoveries  totaled  $5!*  millions  In  the  flsc«l  year  igltO;    $319  mil- 
lions in  the  fiscal  year  19l*l;    $18  Hlllieiui  la  the  fiscal  year  19l*2; 
and  $10  mllliona   in  the  fiscal  year  191*3. 

Receipts  from  reductions  in  capital  stock  and  paid-in  surplus  avail- 
able  to  be  reissued  under  ezlBting  law  are  ineloded  as  negative 
items  under  expenditures.      9nch  reduction*  totaled  $l60  millions 
for  general  expenditures  and  $155  millions  for  revolving  funds  dur- 
ing the  fiscal  year  19l*l. 

Includes  deposits  by  the  Var  and  Navy  Dspartments  and  the  U.  S.  Mar- 
itime Commission  as  a  result  of  renegotiation  of  war  contracts.  On 
the  basis   of  warrants  issued,    euoh  aatousts  totaled  $558  millions. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-^ 


(In  millions  of  dollars) 


fiscal  year 
or  month 


Income  and  profits  taxes 


Total 


Withheld  by 

employers   (Current 

Tax  Payment 

Act  of  19'*3) 


Other 
2/ 


brployment  taxes 


Total 


Social  security  taxes  2j 


Federal  Insurance 

Contributions  Act 

(Old-age 

insurance) 


Federal  TTnaaployment 

Tax  Act 

(Unemployment 

insurance) 


Carriers'  Tazinc 
Act  of  1937 

(Railroad 
retirement) 


Mi  Bcellaneousj. 
internal 
revenue 


Agricultural 

adjustment 

taxes 


193'*'- 
1935.. 
1936.. 
1937.. 
1938.. 
1939.. 
igSo.. 
19UI,. 
19'*2, . 
19'*3.- 


19'^3'tiv-- 
June. 


July 

August .... 
September. 

October. . . 
November . . 
December , . 

191*1*- January.  . . 
February. . 
March 


April. 
May... 


2,6Ul 
3.278 
3.513 
'♦.597 
5.67'^ 
5.161 
5.303 
7,362 
12.993 
22. 1'*'* 

1.581 
1*,211 

1,815 
2,602 
5.160 

1,813 
2,115 
5,l*8i* 

2,188 
2,1*61* 
6,353 

2.935 
3,021* 


818 
099 
U27 
163 
61*0 
189 

125 

1*70 
7,960 
16,09'* 

91*0 
3,803 

\M 
'♦,765 

1.303 

i.'^59 

5,040 

1,727 
l,7'*7 
5,911 

2,1*75 
2,167 


19 

5'*8 
67'^ 

557 

1,010 

713 

57'^ 

1,137 

750 

560 

I.IOU 


818 
1.099 
1,U27 
2,163 
2,61*0 
2,189 
2,125 
3. '♦70 
7.960 
l6,09U 


91*0 
3.803 

1,236 

1,016 
i*,09l 

7'^6 

1*1*9 

"♦,327 


1,153 

610 

5,161 

1,915 
1,063 


253 
755 
7'*0 
833 
925 
,186 
,'♦98 

282 
55 
1*8 

310 
50 
U6 

292 
58 
U9 

373 
67 

39 

337 


19I* 
51U 
530 
601* 
691 
896 
1,130 

265 
3 

1*1* 

287 

3 

U2 
271* 

u 

3'^ 
252 

1* 

35 

309 


58 

90 

101 

108 

98 

120 

158 

12 
3 

3 
8 
1 

3 

10 

1 

lU 
117 

1* 

3 

ll* 


150 
109 

121 
137 
170 
209 

6 
1*9 

1 

15 
k6 

1 
8 

53 

1 
1* 
59 

• 

13 


l.'*70 
1.657 
2,010 
2.181 
2.279 
2,252 

2.3'*5 

2.967 
3.8U7 

i*.553 

359 
353 

512 

3UU 
U6I* 
363 
386 

1*12 
3W* 
375 
1*21 

520 


353 
521 

77 


ce:      Daily  Treasury  Statements. 
•       Less  than  $500,000. 

1/     For  further  details,    see  chapter  on  Internal  Revenue   Statistics. 
2/     Includes  unjust  enrichment  tax  and  victory  tax  collections   pursuant 
to  Revenue  Act  of  191*2. 


1/     For  the  period  prior  to  September  1939,    the  data  in  the  columns  en- 
titled Federal   Insurance  Contribution*  Aet  and  Federal  Unemployment 
Tax  Act  represent    eolleetloiu    under  Titles  VIII   and  IX.    respec- 
tively,   of   the  Social  Security  Aot. 


Fiscal  year 
or  month 


1^3^ 

1935 

1936 

1937 

1938 

1939 

19M0 

19U1 

19U2 

I9»t3 

19'^3-May 

June 

July 

Au^et . . . 
September 

October. . 
November . 
Ceoember . 

igUU-january. . 
February. 
March .... 

April 

May 


U.9O8 
5.900 
5.935 
6.l^37 
5.86l^ 

7.221 
7.055 
6.215 
5.986 
5.595 


328 

8U6 


365 

583 


U38 
30it 


"+00 

31+2 
795 


1*79 
387 


8 

Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  millions  of  dollars) 


Treasury  Bulletin 


Veterans' 
Adminis- 
tration 
1/   2/ 


507 

557 
578 
581 

582 


557 

900 

557 

890 

553 

715 

555 

669 

572 

51*5 

U8 
U8 


1^ 
1*9 
52 


49 
50 
51 


52 

52 

55 


55 
59 


Public 
Works 

£/  2/ 


51*9 
679 
685 
S03 
670 


22 
Ul 


^1 


U3 
26 
1*3 


37 
30 
Ul 


32 

25 


Aid  to 

agriculture 

2/  kj 


U29 
930 
966 
988 

866 

1.237 
l,5U6 
1,006  10/ 
1.091 
1.052 


85 
58 


66 
65 
71 


87 
67 
55 


86 
92 
99 


100 

102 


Social 

Security 

program 

2/  ^ 


29 
18U 
335 

3'+7 
392 
U57 
515 
51U 


37 
15 


59 
53 
33 


57 
25 


59 
3U 
36 


5"* 


Direct  and  work  relief 


Work  Projects 

Administration 

and  National  Youth 

Administration 


6/ 


Source: 


it/ 


5/ 


1.261* 

1.896 
1.U72 

2.2ltO 

1.572 

1.37'* 

970 

299 


Federal  Sner- 

gency  Relief 

Administration 

and  Civil  Works 

Administration 


1/ 


1.513 

1.831 

U95 

-1 

U 

2 

1 


Civilian 
Conser- 
vation 
Corps 


332 
U36 
U86 
386 
326 

290 
283 
257 
163 
18 


Interest 

on  the 

public 

debt 


757 
821 
7U9 

866 
926 

9U1 

l.OUl 
1.111 
1.260 
1.808 


U2 
609 


U6 

311 


131 

U7 
U97 


87 

56 

W*9 


other 
depart- 
mental 


8/ 


117 
52 


313 
36U 
U2U 
510 
Ugl 

517 
5U6 
525 
5ltU 
590 


70 


U2 
77 
55 


56 
55 
61 


58 

59 
62 


70 
143 


other 
general 
expend- 
itures 
i/ 


509 
283 
258 
223 
200 

191 
227 
216 
220 
197 


Ik 
27 


15 
19 
16 


12 
15 
10 


lU 
19 
5" 


50 
60 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Includes  public  works  undertaken  by  the  Veterans'  Adalnletratlon.         6/ 
Does  not  include  expenditures  for  (1)  revolving  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shown  in  Table  5- 

Includes  public  buildings,  public  highways  (including  forest  roads        j/ 
and  trails),  river  and  harbor  work  and  flood  control.  Tennessee  Val- 
ley Authority,  Federal  Public  Housing  Authority  (formerly  U.  S.  8/ 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Ixeludes  certain  ejqjendltures  for  public  works  In  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning        2/ 
July  19U1. 

Comprises  Agricultural  Conservation  and  Adjustment  Adjninlstration 
(classified  in  the  Daily  Treasury  Statement  under  "War  Food  Admin- 
istration, Other"  commencing  October  I9U3),  Agricultural  Marketing 
AdmlnlBtratlon.  Commodity  Credit  Corporation,  Farm  Credit  Adminis- 
tration. Federal  Farm  Mortgage  Corporation,  Federal  land  banks,  Farm 
Security  Administration,  Farm  Tenant  Act,  Rural  Electrification  Ad- 
ministration, and  Department  of  Agriculture  departmental  expend-         10/ 
itures. 

Includes  railroad  retirement  and  railroad  unemployment  actlvltiea 
and  excludes  expenditures  made  by  Office  for  ffinergency  Management, 
War  Manpower  Commission  (U.  S.  Employment  Service)  under  authority 


of  Social  Security  Act.   For  further  details,  see  tables  which  fol- 
low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  AdmlnlB- 
tratlon. Beginning  with  July  19U2.  expenditures  for  the  National 
Youth  Administration  are  classified  as  "war  activities  expenditures" 
Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,  etc. 
Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the  following:   Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment Investments  in  Federal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the 
Federal  Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corpora- 
tion, Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
OrosB  expenditures  have  been  reduced  $l6o  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovernment 
agencies.  For  further  details  see  "Treasury  Bulletin"  for  June 
I9U3,  page  9,  footnote  12/. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Fiscal  year 
or  month 


l33k. 
1935- 
1936- 
1937. 
1938- 

1939. 
19U0. 

ig"*!. 
19'»2- 
19'»3. 


19l»3-May . . 
June . 


July 

Au^ot . . . . 
September. 

October. , . 
November . . 
December. . 

igUlt- January. . . 
February . . 
March 


April. 
May. .. 


Table  4.-  Analysis  of  Expenditure  for  Wai  Activities 

(In  millions  of  dollars) 


531 

689 

900 

929 

1.029 

1,206 

1.657 
6,301 

26.011 
72,109 

7.092 

7.U69 

6. 1*32 
7.232 
6.952 
6,989 
7.5'*l 
6,718 

7,138 
7. 518 
7,726 

7. 31^6 
7,879 


War 

Depart- 
ment 


2U3 
273 
383 
378 
1*32 

Ugo 

667 

3,678 

ll*,070 

1*2. 265 

3.857 
3,U2i* 

3,808 
U,219 
I*, 036 

l*,ll*2 
t.173 
3,8Ul 


l*,170 
3.792 
U,i*6l 

i*,l6o 
'*,33'* 


BBTy 

Depart- 
ment 


297 
1*36 
529 
557 
596 

673 

892 

2,313 

8,580 

20,888 

2,251 
2.980 

1.898 
2.037 
1,909 

1,955 
2.13'* 
2,050 

2,082 
2,757 

2,281 
2,262 
2,536 


Mlecellaneoui  war  activities 


Total 
miscel- 
laneous 
war  Bfl- 
tiTltles 


-10 
-21 
-12 

-6 

1 

1*1* 

99 

310 

3,362 

8.955 

98U 
1.065 

726 

976 

1,007 

892 

1.235 

827 
886 
969 
983 
92U 

1.010 


Apicul- 
ture 
Depart- 
ment 


3 

696 

2,011 

382 
318 

12 

180 

239 

176 

332 

'*5 
ll*0 
18U 
188 

221* 
205 


Federal 
Security 
Agency 


62 
111 
153 

11 

1* 

8 
16 
11 

21 

lU 

6 

9 

16 
8 

8 
7 


Source:      Dally  TTeasury  Statements. 

Back  Figures:      For  monthly  figures  commencing  July  19'W),    see    "Treasury  Bulle- 
tin" for  May  19l*3,   page  7. 

1/     Includes  war  public  housing  functions. 

2/     Includes  emergency  ship  construction,   beginning  March  19*^1 . 

1/     Similar  items  for  periods  prior  to  fiscal  year  191*1  are  classified 


Federal 
Works 
Agency 


62 
215 

26 
33 

21* 
27 
2l* 

25 
19 
21 

18 
17 
16 

11 

7 


Rational 

Bousing 

Agency 

1/ 


Selective 
Service 

(adoinls- 
tratlve) 


>»5 
297 
608 

77 
70 
72 
68 
50 

5^* 
1*1+ 
39 
1*2 
38 
38 

35 

31 


18 
33 
52 

5 
5 

5 
5 
5 

5 
5 
5 
1* 
5 
3 

5 

6 


Treasury 
Depart- 
ment 


21* 

519 

1,201 

106 
117 

95 
118 
111* 

100 
HI 
108 

125 
127 
97 
130 
118 


Waited 

States 

Maritime 

Commission 

2/ 


-10 

-21 
-12 

-6 
1 

1*1* 

99 

51 

929 

2.776 

2i*3 
315 

319 
361 
366 

29I* 
U02 
356 
308 
331 
386 

273 
36U 


War 

Shipping 
Adminis- 
tr atl on 


132 
1.105 

85 
116 

105 
119 
130 

1U8 

216 

16U 
153 

182 

165 

11*9 
191 


Aid 

to 

Chlni 


200 
1*0 


Other 
war 
activities 
expend- 
itures J/ 


108 
382 

795 

51 
S6 

85 
81 
69 
66 
91 
82 

87 
71 
82 

90 

81 


under  Other  departmental  and  Other  general  expenditures  in  Table  3. 
Includes  war  expenditures  of  Commerce,  Justice,  Interior,  and  State 
Departments;  Civil  Service  Commission;  Executive  Office  of  the 
President  (including  Office  for  Imergenoy  Management);  Panama  Canal; 
capital  stock  of  Smaller  War  Plants  Corporation;  and  Defense  Aid 
Special  Fund. 


Table  5.-  Analysis  of  Expenditures  for   (1)   Revolving  Funds  and   (2)   Transfers  to  Trust  Accounts,  Etc. 


(In  Billions  of  dollars) 


Fiscal  year 
or  month 


193'*- 
1935- 
1936. 
1937. 
1938. 

1939. 
191*0. 
191*1. 
191*2. 
19U3. 


19l*3-May . . 
June. 


July 

August. . .. 
September. 

October. . . 
November . . 
December, . 

191*1*- January. .. 
February. . 
March 


April. 
May. .. 


Revolving  funds  (net)  1/ 


1*96 
31*5 
11 
20I* 
121 

92 

51* 

-136 

18 

1*0 

ll* 
10 

-1 

5 

-2 

-7 
-8 
-8 
-6 
-3 
-3 
-6 


Aid  to 
agriculture 

2/ 


31*6 
11*1 
-33 

-18 

-13 

-8 

-6 

-159 

7 

Ul 

lU 
10 


-2 

-7 


-I 
-3 
-6 


Public 
works 


2/ 


1U9 

20U 

1*1* 

221 

13"* 

101 

59 

23 

11 

-1 


Transfers  to  trust  accounts,  etc. 


77 

76 

1,820 

6O8 

225 

187 
232 
331 

381 

1 

1 

31*1* 
15 

2 

36 
2 
2 

37 
5 
7 

1*0 
26 


Veterans 
Adainls- 
tratlon 


!t/ 


50 

50 

1.773 

557 


10 

1 

30 

2 

1 


3 

5 
7 

6 
26 


Social 

Security 

program  5/ 


11*6 

107 
121 
132 
W5 
221 


161 
12 

3'* 

3"* 
35 


Oovernment 

employees' 

retirement 

funds 

(tj.  S.  share) 


21 
21 
1*1 
U7 
73 

75 

87 

93 

103 

107 


177 


Aid  to 

agriculture 

6/ 


18 

91 

126 

71 


Federal 

contribution  to 

District  of 

Columbia 

(U.  S.  share) 


Daily  Treasury  Statements. 
Less  than  $500,000. 

Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 
shown  in  Table  3- 
Farm  Credit  Administration. 
Public  Works  Actalnlstration. 
5/  Comprises  Adjusted  Service  Certificate  Fund  and  the  National  Service 
Life  Insurance  Fund,  administered  by  the  Veterano'  Administration. 


1/ 

I 


5/ 


Includes  railroad  retirement  and  railroad  unemployment  activities. 

For  further  explanations  see  tables  which  follow  on  Social  Security 

program. 

Agricultural  Marketing  Administration  (surplus  commodity  stamps). 

Gross  expenditures  have  been  reduced  $155  millions  representing 

the  repayment  of  capital  funds  by  certain  United  States  Oovernment 

agencies.   For  details  see  footnotes  to  Table  1. 
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Treasury  Bulletin 


Budgetary  Itecelpts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 

(la  ■llliona  of  dollara) 


Calendar  ^aar 


Jan.     rsb.    Mar.     ^>r.     Maf  Jnna    July     teg.    Sept.    Oct.    Iot 


Total 


Vet  budgetary  raeelpta  1/ 


1935. 
1936. 
1937. 

1938. 
1939. 
19U0. 

19U1. 
1942. 
19'*3. 


203 

211* 

601 

228 

21*6 

1*61* 

88 

3I 

1*21 

235 

23U 

1*31* 

228 

218 

752 

231 

256 

529 

U99 

272 

233 

517 

239 

230 

967 

318 

290 

828 

367 

1*12 

71*7 

292 

286 

823 

29U 

308 

916 

262 

373 

m 

273 

1*49 

67s 

300 

350 

672 

271 

367 

687 

213 

3'*7 

557 

265 

372 

676 

279 

361* 

521 

315 

IM 

799 

30U 

1*00 

61*9 

331 

1*1*7 

711 

333 

362 

71*0 

31*0 

S"*! 

1.566 

565 

391* 

1,276 

'*13 

397 

1.135 

1*1*5 

56I* 

1,212 

578 

758 

3.5^7 

695 

563 

2.1*92 

7U7 

587 

5!^7 

607 

601 

2.701 

788 

955 

5,206 

i.Si** 

1.1*80 

'*.569 

2.007 

2.721 

2,030 

2.099 

5.736 

2.7'»7 

2.503 

6.573 

3.087 

2.950 

3.857 
U.372 
5.798 


5.650 
'*,918 
5.83U 


8,8l*9 
16.1*03 

3>*.55^ 


Budgetary  azpeodltoreB  2/ 


1935. 
1936. 
1937. 

1938. 
1939- 

1^0. 

191*1. 
191*2. 

191*3. 

191*4. 


1*82 
521 
539 


1*92 
656 
712 


1.111 
2.628 
6.372 
7.570 


528 
480 

546 


474 
612 
668 


1.075 
2.629 
6,119 
7.862 


570 
636 
766 


705 
820 
822 


1.399 
3.'«l 
7.35»» 
8.525 


599 
631 
695 


631 
730 
783 


1.315 
3.753 
7.466 

7.859 


511* 


566 
694 
61*7 


l.l4l 
3.953 
7.1*35 
8,292 


693 

2.427 

1.253 


930 
895 
887 


1.528 

"♦.530 

8.327 


561 
656 
635 


818 


1.598 
5.160 
7,112 


424 

574 
517 


706 


1.529 

5.a5 
7.617 


570 
676 
632 


718 
71*1 
759 


1.874 
5.931 
7.535 


632 
677 
565 


737 
721 
869 


2,083 
5.937 
7.1*56 


I 


646 
648 
817 


1.858 

6.363 

7.839 


607 
716 
635 


830 

832 

1.172 


2,542 
6.500 
7.452 


6.682 
9.244 
7.75I* 


8,097 
8,885 

9.657 


19.053 
56.020 

88.084 


■at  tad^etary  defldt  2/ 


1935- 
1936. 
1937. 

1938. 
1939. 
1940. 

1941. 
191*2. 
191*3. 
191*4. 


279 
293 
300 

311* 

262 
316 

-I^i^6 

-200 

400 

377 

281 
430 
224 

230 

1.898 

425 

282 

362 
268 

125 
231 
105 

149 
177 

-115 

405 

273 

255 
331 
171 

173 

199 

-188 

198 
385 
398 

166 

-212 

132 

22 

369 
517 
479 

193 

348 
247 

156 

339 
237 

451 

499 

487 

195 

402 
258 

40 
65 
48 

z 

536 

296 

284 

1*55 

157 

?^^ 
432 

771 
2.050 
5,581* 
4.823 

531* 

1,871 
5,l64 
5.359 

-167 

-126 

2.147 

1.952 

750 
3.058 
5.952 
i*.772 

71*7 
3.391 
5.955 

5.342 

252 

2.037 

3.758 

1.185 

1*.1*13 
5.105 

1.133 
4.628 
i*,896 

3.1*04 

2.087 

1.637 
5,331 
5.1*26 

1,291* 
5.761 
5.71*0 

1.329 
3.799 
1.716 

2.825 

1*,872 
1.956 


2,447 
3.967 

3,823 


10.204 
39.618 
53.530 


Source:      Daily  Treasury  Statement!. 

1/     Total  receipts  less  net  anonsta  tranaferrad  to  Federal 
Old-i^  and  SurrlTors  Inanrasea  Truat  Itind. 


2/     Szclndea  public  debt  retirements. 

2/     Total  expenditures  less  net  receipts. 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billion* 


DOLLARS 
Billion* 


JMMJ     SNJ-MMJSNJMMJ     SNJ     MMJSNJMMJS     NJMMJ     SN 


...   ,                                    ,                                    1 

Net  Budgetary  Expenditures 

i» 

nrtif 

/I 

/ 

J 
J 

Aft 

3  Month                 I 

_^ 

Iftftfll 

llllllllllll 

J    M    M     J     S    N 

llllilllllll 

J    M    M     J     S     N 

nl 

JMMJSNJMMJSN      JM 

B                    1  1  1  1  1   1  il 
MJSNJMMJSN 

Net  Budgetary  Deficit 

Ntgative  figures  represent  Net  Budgetary  Surplus 


hsiBitAntKA£jAsda^^lSm 


3  Month 


Moving  Average 


I 


/ 


N 


I  I  I  I  I   I  I  I  I  I  I  1 1 1   I  I  I  I  I   I  I  I  I  I  1 1 1  I  I   I  I  I  I 1 1   I   I   I   I   I   I 1 1  I  1  I  I   I  I   I  I  I  I   1 1 1   I   I  I   I   I  I   I  I  I   I  1 1- 

JMMJ8NJMMJ8NJMMJSNJMMJ     SNJMMJ'S     NJMMJ     SN 
1939  1940  1941  1942  1943  1944 


12 


TreasuTi^/Bulletin 


Trust  AccountB,  Etc.  Receipts  and  Expendltuf.c*  .-  ^v/'i^ 
Table  1,-  Trust  Funds 


ir^ 


(la  Billions  of  dollars) 


Tlscal  year 
or  month 


Total 
trust  funds, 
net  receipts   (♦) 
or  net  expendi- 
tures (-) 


7elaral  Old-As*  and 
SurriTors  Insurance 
Trust  fund 


let 


Beeeipts 


Ixpendl- 
tures 


tJnenploTnent 
Trust  ftmd 


let 


Beeeipts 


Izpendi- 
tures 


Bailroad 
Betirenent  Account 


let 


Beeeipts 


Ixpendi- 
tures 


Other 
trust  accounts  1/ 


Beeeipts 


Ixpendi- 
tures 


193'*- 
1935. 
1936. 
1937- 
1938. 

1939- 
191*0. 
19U1. 
191*2. 
191*3  • 


19lt3-May.  - 
June. 


July 

ingUBt. .  . . 
SepteDher. 

October. .. 
SoTember. . 
December. . 

191*1*- January... 
February. . 
Harch 


iprll. 
May... 


♦2U 
♦61* 

+19 
♦11 

♦29 

♦37 
*^ 

♦92 


♦266 

-279 

♦92 
+275 
-265 

♦52 

+210 
-262 

♦50 
♦150 
-201 

♦120 
+282 


+1 

♦3 

+10 
♦9 
+6 


+2l*8 
-287 

+1*0 
♦270 
-289 

♦21* 
+256 
-292 

♦28 
♦I3U 
-158 

♦15 
+289 


267 

1*02 

530 
580 

717 

gUo 
.190 


262 

81* 

Ul 

28l* 

1 

39 

271 

3 

32 
250 

3 

306 


267 
1*01 

529 
577 
707 
931 
1,185 


11* 

371 

1 

11* 

289 

15 

15 

295 

U 

116 

161 

16 
17 


♦12 

+1 
♦1 
-1* 


+2 
-8 

*\ 

A 
-5 

♦5 

-1 

♦Ul 

-1*0 

-3 
-3 

♦9 
-8 


29I* 
763 

838 

959 

i.m 

1.21*1* 

1.399 


277 

81 

Ul* 

3t3 

31 

:7 
291 

83 

^ 
26U 

U3 

UU 

278 


19 
zgU 

751 

837 

957 

1,11-8 

I.2U3 

1,U0U 


275, 

88 

-  U?" 
308 

36 

31 

291 
U3 

267 
U6 

^1 
286 


+2 

♦2 
-2 

+11 

• 

♦u 


lUg 
109 

123 

127 
lUU 
221 


U 

3^ 
35 


1U6 

107 
125 
116 

lUU 

217 


165 

33 
3'* 

* 

3"* 


+2U 
♦6U 
+3U 

+20 
-U 

♦2U 

♦35 

+20 

+57 
+88 


+15 
♦11 

♦55 

♦1 

♦28 

♦22 
-U6 

-11 

+63 
♦19 
-Ul 

+95 
♦1 


233 

301 

2.053 

858 

323 


3U9 
366 
U09 
512 

975 


82 
152 

l(a 
116 

139 

77 
llU 

16U 

121 

9U 

202 
179 


210 
237 
2.020 
838 
327 

325 
331 
389 
U55 
887 


67 
lUl 

261 

'100 

87 

117 

123 
125 
101 
102 
135 
108 
178 


Source:     Daily  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Includes  OoTerooent  insxiranee  and  retirement  funds. 


Table  2.-  Other  Funds 


(Id  mllllans  of  dollars) 


KLscal  year 
or  month 


Transaetlons  in  checking  accounts 
of  OoTernment  a^ncies,  etc. 


Total  all 

trans- 
actions 


Issuance' 
of  obliga- 
tions 2/ 


Other 
trans- 
aetlons 


Increment  on  gold 


Hat 


Beeeipts 


irpendi- 
tures 


Seigniorage  on  silrer 


Bet 


Beeeipts 


lipendl- 
tures 


Miscellaneous  fonds 
and  accounts  1/ 


Bet 


Beeeipts 


expendi- 
tures 


I93U. 

1935- 
1936. 
1937- 
1938. 

1939. 
1940. 
19»H. 
19'*2- 
19U3. 


19U3-»tay. . 
June. 


July 

August. . . . 
September. 

October. . . 
JloTenbar. . 
December. . 

19UU-January. .. 
February. . 
March 


April. 
May... 


-73'* 
+637 

+108 
♦3IU 
♦20U 

♦768 

+3'« 

-217 

-3,625 

-2,19U 

-356 

+82 
-726 

-lUs 
-1U6 

-il2 

-U27 
-165 
-331 

-2,002 

-87 
-IU8 


I 

+1,106 
♦288 
♦852 

-1,809 
-658 

-290 
-2 

-381 

-3 
♦22 

♦2 

-2 

-3 

-18 

-115 

-95 
-i,6U7 


i 

-337 

-25U 
-1.069 
-1,815 
-1.535 

-66 
+83 

-3'«5 
-1U5 
.168 

-201 

♦66 
-U2U 

-1U6 

-216 

-1.907 
♦U90 

♦1.500 


♦811 
-111 
-U03 

-99 
-51 


2,811 
2 
1 
2 
1 


2,000 

UoU 

101 

52 


+IUO 
♦176 

♦Up 
♦90 

+90 
+49 
♦20 
♦lU 


UO 

90 


20 
lU 


♦2 
+16 
♦11 

+»1 

♦51 

-9 
-1 
♦U 
♦2 

♦lU 
♦16 
+22 

+101 
+8 
-2 

+160 
+51 


Ji--; 


2UU 
331 
155 


-2 


-2 

2.7 
233 
292 
-86 

-52 
9 

* 

-U 
.    -2 

-lU 
-18 
-22 

-101 

-8 

2 

-160 
-51 


Source:     Daily  Treasury  Statements. 
•       Less   than  ♦500,000. 
\J     Comprises  FVA  rerolvlng  fund,    and  special  deposits   (net). 

Also  includes  Agricultural   Marketing  Administration  commodity 


food  stamp  transactions. 

2/     Het  receipts  in  this  column  constitute  net  sales,    end  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

^     Details  not  available.  . 
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Means  of  Financing  Cash  Requirements 


(In  ollllonB  of  dallara) 


naeal  ^ear 
or  Bontl) 


inoont  required  to  te  finaneed 


Total 
aaount 

required 
to  be 

financed 


Ket 

■budgetary 

deflett 

1/ 


Bet 

Increase 

In  Oeneral 

Pond 

balance 


Het 

expenditures 

in  tmat 

account ■ , 

Increment 

on  gold, 

etc.  2/ 


Maana  of  financing 


Total 

amount 

finanoad 


Increase 

in 

public 

debt 


Ket 

decrease 

in  Oeneral 

rand 

balance 


Set 

receipts 
in  trust 
accounts. 
Increment 
on  gold, 
etc.  2/ 


W"* 

1935 

1936 

1937 

1938 

1939 

igw 

igin 

191*2 

i9'*3 

19'*3-May 

June 

July 

August . . . 
September 

October, . 
VoTaaber. 
December. 

igUU-Jaaaary. . 
Tebruaiy. 
March 

April..., 
Hagr 


U,6i6 
3.209 
5.390 
3. 11*9 
1,38'+ 


U.16U 

3.611 

5.99'* 

23,U6i 


6,o6l» 
3.96^ 


5. I'M) 
4.896 
l'*.29l 


6,697 
5.7W 
2.383 


'*.8^7 
12,lW8 

•♦.157 


'*,772 
5.3^ 


2.896 
3.209 
U,550 
3.l'i9 
l,38U 


3.5'*2 

3.6n 

5.103 

19.598 

55.897 


5.955 
3.758 


5.105 
i*,S96 

2,087 


5. '+26 
5.7'«) 
1,716 


'+.823 
5.359 
1.952 


'♦.772 
5.31+2 


1,720 
8U0 


622 

71+2 

358 

6,515 


70 

11.79'+ 
1.139 

6,916 


1U8 
3,506 
1,861 


206 


635 

Uio 

132 
667 


1I+ 
173 

2,205 


U.616 

3,209 
5.390 
3.i'*9 
1.38'+ 


U,i6U 

3.611 

5.99U 

23. '+61 

6i+,27i+ 

6,o6i+ 
3.96U 


5,7'+0 

"+.896 

11+.291 


6.697 
5.7'*0 
2.383 


'+.837 

12,1+1+8 

'+.I57 


'+.772 
5.3'+2 


'♦,5i'+ 
l,6l« 
5.078 
2,61*6 
71*0 


3.275 

2.528 

5.99I+ 

23. 1+61 

64.271+ 


6,064 
78l* 


l+,828 

2.53'* 
ll»,291 


6,697 

1,112 
-281 


4,781 

12,41*8 

1,608 


252 
1,399 


71+1 

128 

338 


947 


3.180 


912 

2.231 


'+.338 
2.661* 


55 
2,549 


1+.327 
3.757 


101 

821 
312 

371+ 

306 


890 

136 


131 


290 


193 

185 


Source:      Daily  Treasury  Statements. 

1/     Excludes  amounts  for  public  debt  retirement  lAlcb  are  charge- 
able to  the  sinldng  fund,    etc.,  under  special  provisions  of 
lav. 


2/     Ck>mprises  trust  accounts,   checking  accounts  of  Oovemment 

agencies,  etc.,  increment  on  gold,  seigniorage  on  silver,  and 
miscellaneous  funds  and  account  a.  Increment  on  gold  excludea 
expenditures  for  national  bank  note  retirements. 


Ik 


Treasury  Bulletin 


Social  Security  Program 
Section  I,-  Budgetary  Receipts  and  Expenditures 


Table  1,-  Social  Security  Act 

(In  Billloas  of  dollars) 


ii 

m. 


n«eal  7*ar 
or  aonth 


1936 

1937 

1938 

1939 

igiw 

ISkl 

191*2 

19»»3 

19'*3-May 

June 

July , 

Au^at . . . . 
September, 

Oetoljer. .. 
Korem'ber . , 
December. , 

19W*- January.., 
February. . 
March 

April 

May 


nseal  year 
or  noath 


Reeelpta 


OroBa  reeelpta 


252.2 
60U.U 
631.2 
712.2 
7Sg.2 
,015.6 
,288.9 

276.2 

5.9 

>l6.g 

29'».7 
U.l 

m.s 

281*.  1 
1*.B 

1*8.1 

368.7 

S.O 

38. U 

323.6 


Social  Security  taxea 


Federal  Inaurance 

Contrlbutiona  Act 

(Old-age  Insurance) 

1/ 


19>*.3 

SiU.i* 
530.1* 
60U.7 
690.6 
895.6 
1.130.5 

261*. 6 
2.8 

1*3.6 

286.6 

3.0 

273.6 
3.7 

33.8 

252.2 

i*.l* 

35.1 
309.U 


Hederal  Ttaeaplayaent 

Tax  Act 

(tAxenployneDt  Inaurance) 

1/      


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.^ 


3.0 

10.5 

1.1 

14.2 

116.5 

3.6 

.5J 


Leas  aaounta  credited  to 
Federal  Old-A^  and 
SuTTlTora  Insurance 
Truat  Fund 

2/ 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 

.103.0 

262.0 

.2 

1*0.8 

283.8 

.2 

38.9 

271.0 

1.1 

31.8 
250.2 

2.1* 

31.7 
306.0 


Net 
receipts 


-12.8 
217.1* 
128.2 
171*.  5 
126.9 
11*6.7 
I85.9 

ll*.2 
5.7 

6.0 

10.9 

3.9 

5.7 

13.1 

3.8 

16.2 
118. 5 

5.6 

6.7 
17.7 


1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

19^*3 

19l*3-May 

June 

July , 

August . . .. 
September. 

October. . , 
November . , 
December. , 

191*1*- January. ., 
February . , 
March 

April 

May 


Izpendltnras 


Total 


28.1* 
182.7 
332.5 
31*3.3 
381*.  2 
1*1*9.1* 
50U.I* 
527.2 

39-0 

16.1* 
59.9 

52.6 
32.9 

56.9 
1*0.8 

2l*.l 
58.8 
33. >» 

35.1* 

m 


Adainls- 

tratlTS 

expenaaa 


.6 

15.8 

20.0 
21.3 
25.3 
31.5 
31.5 
33.3 

2.9 
3.0 
2.8 
2-5 
2.9 

2.9 

2.2 
2.8 

2.2 

2.7 

2.8 

2.7 
2.9 


Oranta  to  Statea 


Total 


27.8 
166.9 
271.5 
320.3 
356.5 
U15.2 
1*69.6 
1*91.1 

35-8 
.3.1 
56.8 
1*9.8 
29.7 

53-7 
38.3 

21.0 
1 

u 

3 

7 
2 


Social  Security  Beard 


01d-a«e 

aaeiat 

anee 


19-7 
121*.  8 
182.2 
208.8 
227.6 
260.1 
299-1 
316.9 

25.3 
9.6 

1*1.1 
32.8 
25.3 
36.1 
29.2 
18.2 

35.2 
21*. 2 
26.1* 

35.6 
31.1* 


Aid  to 
dependent 
children 


2.0 
11*.  3 
25.5 
31.0 
1*5.1* 
63.2 
69  .U 
67.3 

5.1* 
.6 

7.1 
6.5 
2.8 

6.1 
5.2 

2.1 
6.2 

3.0 

5-3 

5-5 


Aid  to 

the 
blind 


1.0 
1*.6 
5.2 
5.3 
6.2 
7.1 
8.0 
8.5 

.8 
.1 

1.2 
.9 
■  5 

1.0 

1.2 

.5 

1.1 

.6 

.7 

1.0 

■9 


nnemploy- 
■ent  ooB- 
pensation 
adainis- 
tration 


.9 
9.1 
1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 

■  3 
.2 

3.6 

7.0 


7.5 
.6 


9.7 

« 

1.6 


':l 


Public 
Health 
Serrlca 


Public 

health 

work 


2.1* 

7.8 

8.9 

8.0 

9.'* 

10.8 

11.1* 

10.7 

.3 

2.2 
1.1 

• 

2.0 
.1* 

2.2 
.2 
.3 

2.2 
.2 


Department  of  Labor 


Maternal 

and  child 

health 

aerrlcea 


1.0 
3.1 
3.8 
3.7 
1*.8 
5.5 
5.9 
6.5 

1.1 
.8 

.3 
.7 

.6 

.5 

.9 
.1 

•  9 
.1* 

.2 
.3 

-9 


Serrieea 

for 
crippled 
children 


.6 
2.1 
2.7 
3.0 

u 

i*.o 
3-8 

.1* 
.3 

.1 

.1* 
.1* 

.2 
.5 
.1 

.5 

-3 

.2 

.1* 
•  7 


Child 
welfare 
serrloea 


1.0 
1.1* 

1-5 
1.5 

1.6 
1.6 


Office  for 
Ilmereettoy 
Managenent 


War 
Maapovar 

Coniaaien 

(U.   8. 

Imployiiaat 

Serrice) 


20.7 

2.1 

1.5 

1.0 

.2 

.1 


Befands 

of 

taxes 


Ul.O  6/ 
1.8 

2.6 
3.5 
2.8 

.3 
.3 

•  3 
.3 
■  3 

.3 
.3 
.3 

.5 

.2 
.3 
.2 

■5 


Excees 

of 

expendi- 

tnrea 

5/ 


28.1* 
195.5 
115.1 
215.1 
209.7 
322.5 
357.8 
31*1.3 

2l*.8 
10.7 
53.8 

1*1.7 
29.0 


1*2.6 

-85.2 
29.8 

1*6.9 

25-9 


Source : 


2/ 


Daily  Treasury  Statements.  1*/ 

Less  than  $50,000. 

Formerly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.   Includas  amounts  equal 
to  appropriations  to  Ballroad  Unemployment  Insurance  Administration 
Fund  equivalent  to  amounts  of  taxes  collected  vlth  respect  to  the 
period  from  January  I936  to  June  1939,  inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  I9I+0,  figures  represent  amounts  transferred  to 
the  Old-Age  Eeserre  Account.  From  January  1  to  July  1,  I9M0  "trans- 
fers" were  made  to  the  Federed  Old-Age  and  Survivors  Insurance  Trust     5/ 
Fund.   Subsequently  receipts  have  been  deposited  in  the  General  Fund     6/ 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  administrative  expenses,  which  are  shown  as  expenditures  in 
Section  II,  Table  1. 


Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expensee  relating  to  the  Social  Security  Act;  namely. 
Social  Security  Board,  Department  of  Commerce,  and  Department  of 
Labor;  and  administrative  expenses  reimbursed  to  the  General  Fond  of 
the  Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  aa 
amended.  Beginning  July  1,  191*0,  Inoludea  alao  administrative  ex- 
penses under  the  Wagner-Peyser  Act.  Excludes  administrative  expensee 
payable  from  other  impropriations,  principally  for  the  following 
agencies:  Bureau  of  Internal  Revenue  of  the  Treasury  Department,  and 
Public  Health  Service  and  Office  of  Education  of  the  Federal  Security 
Agency. 

Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  approved  June 
25,  1938.  carried  an  appropriation  of  $1*0,561,886  for  making  refund 
to  certain  States  of  portions  of  Federal  employers'  tax  for  1936  col- 
lected under  the  Social  Security  Act. 


fttne 


1944 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -   (Continued) 

Table  2.-  Railroad  Retirement  Act 


(In  mllllonB  of  dollars) 


riscal  year 
or  month 


1936- 
1937- 
1938- 
1939- 
1940. 
19U1. 
191*2. 
19U3. 


Beceipts 


Carriers'  Taxing 
Act  of  1937 


19U3-)tay. . 
June. 


July 

iuguat. . . . 
Septeinl>er. 

October. . . 
HoTember. . 
Seeenber. . 

I9UU- January.  . . 
Tebruary. . 
March 


April. 
May... 


•3 

150.1 
109-3 
121.0 

136.9 
170.0 

208.8 

5.9 
US.  6 

1.1 
15.0 

U6.2 
1.1 

8.2 

52-9 

1.2 
U.l 

58.6 
.U 

13.U 


Total 


•3 

1.5 

1U9.O 

110.0 

123-3 

128.2 
1U8.5 
220.2 


161 


2 

.3 
.0 
-2 

-3 
33-8 

.2 

3U.1 

.1 

.2 

3l*-7 

.2 


Sonrce:     Dally  Treasury  Statenents. 

•       Less   than  $50,000.  „^.,.*. 

1/     Includes  only  expenditures  from  appropriations  made   9P<>=1"- 
cally  for  adjulnlstratlve  expenses  relating  to  the  Railroad 


Ixpenditures 


Administrative 
expenses 

1/ 


Transfers  to 

Railroad  Retirement 

Account  (trust  account) 


•3 
2.6 

2.9 

2.6 

3.8 

7.6 

.2 

•  3 
.2 

.2 

•  3 

-2 
.2 


IU6.U 
107-1 
120-7 
12U.U 
IU0.9 
21U.8 


160.7 

33-5 


Refunds 
of 
taxes 


.1 

3U.O 

.1' 

- 

.2 

- 

.2 

3>*-5 

.2 

- 

Ixcess   of 

expenditures 

2/ 


•3 

1.2 

-1.1 

•  7 

2-3 

-8.7 

-21.6 

11. U 

-5-7 
-Ug.3 

159-8 
-IU.8 
-U5.9 

32-7 

-8.0 

-52-5 

32.9 

-3-9 
-58.  U 

3'*-3 
-13.2 


Retirement  Act.  ,   ^    j,     -  »v 

2/     OoTered  hy  B^jproprlatlons  from  the  Oeneral  Taai  of  the 
Treasury. 


Table  3.-  Railroad  Unemployment   Insurance  Act^/ 


(In  millions  of  dollars) 


Tiseal  year 
or  month 


1936. 
1937- 
1938. 
1939- 
19W. 
19U1. 
19U2. 
19U3. 


Receipts 


Railroad  unemployment 
Insurance  contri- 
butions 2/ 


19l*3-«ay.. 
June. 


July 

August. . .. 
September. 

October. . . 
5oTember. . 
Cecember. . 

igUU- January. . . 
Tebruary . . 
March 


J^ll. 
May... 


U-9 
6.8 

8-5 

10.3 

« 
2.6 

.1 

2-5 

.1 

.2 

2.7 

« 

.1 

2.8 


Ixpenditures 


Total 


-5 

5-0 

10.9 

6.U 

8.2 
.2 

-3 

.2 

11-9 

.2 

.2 
.2 
.2 

-3 

-3 
-3 

-3 
-3 


Source:     Dally  Treasury  Statements. 

•       Less   than  $50,000.  ..   ,    ,    .     *,„ 

1/     Operated  as  Railroad  Unemployment  Insurance  Administration 

2/     a^resents  lOjt  of  contributions  under  the  Railroad  Unea^loy- 
-^      ment  Insurance  Act;    the  remaining  90^  is  deposited  in  the 
Railroad  Unemployment   Insurance  Account,   Unemployment  Trust 
Tund  (See  Section  II.    Table   3)-     "xcludes  amounts  app"prl»t«>a 
to  Railroad  Unemployment  Insurance  Administration  Fund  equiva- 
lent  to  amounts  of  taxes   collected  with  respect   to   the  period 
from  January  1936   to  June  1939.    inclusive,    from  employers  sub- 
ject  to   the  Railroad  Unemployment   Insurance  Act,    as  follows 


Administrative  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration l>ind)  ^ 


•5 
5-0 

3-'^ 

2-5 
2.2 

.2 

-3 

.2 
.2 
.2 

.2 
.2 
.2 

•3 
•3 
•3 

•  3 
-3 


Transfers  to  Railroad 

Unemployment  Insurance 

Account,  Unemployment 

Trust  Fund  U/ 


Ixcess  of 
expenditures 

5/ 


7-5 
3-9 
6.0 


11.7 


•  5 

.1 

U.i 

-2.1 
-2.1 

.2 
-2-3 

.2 
11.8 
-2.3 

.1 

.1 
-2.5 

•  3 
-3 

-2.6 

•  3 

.2 


(in  millions):  Calendar  year  I936  -  *2-7.  1937  -  »5-3. 
1938  -  $6-8  and  for  the  first  six  months  of  the  calendar 
year  1939  -  $2-9.  aggregating  $17-7-   These  amounts  are 
included  in  Table  1  under  Federal  Unemployment  Tax  Act. 

(unemployment  Insurance).  

V     Includes  only  expenditures  from  appropriations  made  specl"- 
^      cally  for  administrative  expenses  relating  to  the  Railroad 

Unemployment  Insurance  Act. 
1*/  Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
-^   ance  Administration  Fund  (under  Act  of  Oct.  10,  igl^O). 
^     Covered  by  appropriations  by  Congress. 
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Treasury  Bulletin 


Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^^ 


(CuBolatlTe  froB  orgaaliatlon  -  In  ■lllioaa  of  dollarB) 


IdI  of  fiaeal 
j«ar   or  Bonth 


1936. 
1937. 
1938. 
1939. 
1940. 
I9>n. 
191*8. 


194lM4arali. 
April. 
Magr... 


Bflcelpts 


Total 
receipt* 


267.3 
782.7 
1.19". 6 
1.792.1 
2.536.2 
3.502.8 
U.720.7 

5.666.6 
5.701.7 
6,011.1 


Appropria- 
tions tif 
Conges* 


265.0 

765.0 

1,155.0 

1,705.0 

2.393.1 

3,288.8 

'♦,'*19.3 

5.361.8 
5.396.9 
5.706.3 


Interest 


Inrest- 
Bents 


2.3 

17.7 

lt4.6 

87.1 

ii»3.i 

21U.1 

301.5 

3tf*.8 
30U.8 
30U.8 


Ixpendltnres 


Total 
expendi- 
tures 


5.'* 
19.3 

138.6 
275.6 
U52.U 

6O8.6 
628.5 
6U9.0 


01d-a«e 
benefit 
paTBents 


Sonroe:   Dally  Treasury  Statements. 
•   Less  than  $50,000. 
1/  Inelndes  tranaaetlons  eff eoted  nnder  the  predecessor  Old-Age 


19.3 

35.1 

99.5 

209.8 

359.1 

»»92.9 
509.1* 

526.5 


Belnhnrsenent 

for 
admlnl strati re 
expenses  3/ 


12.3 
39.1 
65.9 
93.1* 

115.7 
119.1 
122.6 


Balanoe 


Total 


267.2 
777.2 
1,180.3 
1. 71*1*. 7 
2.397.6 
3,227.2 
1*,268.3 

5,058.0 

5.073.2 
5.362-1 


Inrest- 
aents 


267.1 

662.3 

1.177.2 

1.738.1 

2.380.6 

3.201.6 
4.236.8 

5.011.9 
5.011.9 
5.011.9 


unexpended  balance 


In  Qeneral 
land 


.1 

113.0 

.1 

.5 

6.2 

5.2 

7.0 
17.7 

37.1* 
327.3 


In  dl star slag 

officer's 

aceonnt 


.1 

1.9 

3.0 

6.1 

10.8 

20.1* 

24.5 

28.5 
24.0 
22.8 


Seesrve  AccoTut . 
2/     under  Seotlon  201   (f)  of  the  Soolal  Security  Act  amendaents 
.  of  1939. 


Table  2.-  Railroad  Retirement  Act 


(CramlatlTe  from  organisation 

-  In  millions 

of  dollar 

s) 

Ind  of  fiscal 
year  or  Bonth 

Eecelpts                                J 

Expenditures 

Balance                                              | 

Total 
receipts 

Appropriations 
by  Congress 

Interest  on 
Inrestnent  s 

Benefit 
payaents 

Total 

Inrestaents 

Unexpended  balance              | 

In  General 
rand 

In  disbursing 
officer's  account 

1936 

46.6 
46.6 
147.9 
268.4 
390.8 
506.9 
650.9 
871.5 

1.135.1*  ■ 

1.135.7 

1,136.0 

46.6 
46.6 
146.5 
264.8 
384.9 
498.5 
639.1* 

854.2 

1,116.9 
1,116.9 
1.116.9 

l.i* 
3.6 

1:1 
11.6 
17.3 

18. 5 
18.8 
19.1 

4.0 
79-8 
I85.6 
298.7 
U19.9 
51*6.1 
676.6 

777.1 
788.1* 
799-9 

46.6 
42.6 
68.1 
82.7 
92.1 
87.0 
104.8- 
I9U.9 

358.2 
3'*7.3 
336.1 

66.2 
67.2 
.79.1* 
7i*.o 
91.5 

178.0 

311.0 

333.5 

322-5 

46.6 
36.6 

.2 

13.2 

10.8 

2-5 

1.6 
4.1 

31*. 7 
•J 
-3 

6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

12.5 
13.1* 

13-3 

1QT7   

IQlg          

ig35 

iq4o      

iq4l 

iq42 

19»>3 

jtpf  IX     

Hay 

Source:  Sally  Treasury  Statements. 
*   Less  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 


(CuanlatlTe  from  organization  -  In  allllons  of  dollars) 


End  of  fiscal 
year  or  aonth 


1936. . 
1937. . 
1938.. 
1939.. 
1940.. 
191*1.. 
191*2.. 
191*3.. 


1944-March. 
April. 
May... 


Eecelpts 


Total 
receipts 


18 

1,076.2 
1,91'* -3 
2,857.9 
3.971.9 
5,215  . 
6.6li*.0 

7,755. 
7,799. 
8.077- 


State 
unenploy- 

sent 

Insurance 

act  in 

ties 


Deposits 

by 

States 


18.9 
310.6 
1,058.2 
1,869.5 
2,729.3 
3,621.4 

4,717.3 
5,935.0 

6.943.0 
6,986.7 
7.263.9 


Railroad  Unemployment 
Insurance  Account  l/ 


Bailroad 
nneaploy- 

aent 
Insurance 
contribu- 
tions 
2/ 


1*4.2 
105.6 
181. 9 
27l*.3 

351.1* 
351.5 
352-3 


TranS' 
fers 
from 

States 
1/ 


Transfers 
from  Ball- 
road  UUsa- 
ployment 
Insurance 
Administra- 
tion lund  4/ 


1.8 
105.9 
105.9 
105. 

105. 
105. 
105-9 


lli 
17.1* 

29.1 
29.1 
29.1 


Interest 


invest- 
ments 


.1 

2.8 

18.0 

41*.8 

82.6 

131.5 

198.9 

281.4 

326.2 
326.2 
326.2 


Expenditures 


Total 
expendi- 
tures 


Soare*!     Daily  Treasury  Statements. 

*      Less  than  $50,000. 

1/     Excludes  adTsnoe  of  $15  millions  from  the  Treasury  and  subse- 
quent repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/  Bepresents  90^  of  contributions  under  the  Bailroad  Unemployment 
Insurance  Act;  the  remaining  lOjS  is  used  for  adBlnietratlTe  ex- 
penses.     (See  Section  I,   Table  3.) 

3/     Bepresents  amounts  transferred  from  States  to  Bailroad  Unemploy- 


1.0 
192.0 
633.8 
1,133.1 
1,688.2 
2,065.1* 
2,21*1.5 

2,284 

2,290.8 

2,296.6 


Stats  unemployment 
Insurance 
actlTlties 


Ifith- 
dr avals 

by 
States 


1.0 
192.0 
633.8 
1,116.7 
1.550.0 
1,918.0 
2,092.1* 

2.131*. 6 

2.141.2 
2,11*6.9 


Transfers 
to  Bail- 
road Uhem- 
ployment 
Insurance 
Account 


1.8 
105.9 
105.9 
105.9 

105.9 

105 

105.9 


Bailroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 


Benefit 
payments 


14.6 

ll:l 
43.2 

"♦3-7 
43.8 
43.8 


Total 


18. 9 

312.4 

88U.2 

1,280,5 

1,721*. 9 

2,283.7 
3.150.1 
4,372.5 

5.1*71-3 
5. 508. 5 

5,780.8 


Invest- 

Bent* 


In 
Qeneral 

Tund 

(Special 

Deposit 

Account ) 


18. 9 
312.3 
872.0 
1,267.0 
1,710.0 
2.273-0 
3.139-0 
4,367.0 

5,466.0 

5,494 

5.771* 


unexpended 
balance 


In  dls 
burslng 
offi- 
cer's 
account 

5/ 


.1 

12.2 

13.5 

13.4 

8.0 

7.8 

4.0 

4.9 
14.1 
6.5 


1.4 
2.7 
3 
1.5 


ment  Insurance  Account  equivalent  to  amounts  of  taxes  col- 
lected, with  respect  to  period  from  January  1936  to  June  1939. 
inclusive,  from  onployees  and  employers  who  come  within  the 
purview  of  the  Bailroad  Unemployment  Insurance  Act. 
Represents  excess  funds  of  the  Bailroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  I9U0). 
Tor  railroad  unemployment  benefits  and  refunds. 


June  1944 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Clapslf Icatlonei/ 


In  nlllions  o 

r  dollars) 

191*3 

19UU 

May 

June 

July 

Aag. 

Sept. 

Oct. 

Not. 

Dee. 

Jan. 

ret. 

Mar. 

Apr. 

May 

CiSH  INCOKI 
Budgetary; 

Internal   revenue: 

9U0 
282 

359 

37 

123 

3. 803 
55 

^^ 
323 

512 

33 

176 

I.56I* 

310 
729 

P 
363 

'».765 

3&I* 

31 

257 

U61* 
33 

218 

1.1*59 
292 

221 

5.0U0 

58 

386 

21U 

1.727 
1*9 

U12 
UO 

521 

1.7'*7 

5,qil 

67 

375 

U2 

181 

2.1*75 
U21 
lUU 

2,167 
337 
520 

loU 

Other 

Subtotal 

l,7'*0 

U.567 

2.023 

3.OOU 

5.*7 

2.069 

2.370 

5.732 

2,71*9 

2.753 

6.575 

3,118 

3.256 

Tniat  funds,    etc.  : 

Unemployment   trust  fund  (deposits  >y  States 

and  Railroad  Retlreoent  Board) 

Trust  accounts  2/ 

Subtotal 

277 
80 

3'57 

36 
83 

119 

UU 

131 

301 
97 

31 
110 

37 
136 

291 
73 

39 
111 

160 

26U 
116 

1*3 
83 

UU 
195 

278 
152 

175 

398 
3.1*02 

lU2 

173 

36I* 

li*9 

196 

380 

126 

239 

1*30 

Total   cash  Incoae 

2.098 

it,687 

2.198 

5.589 

2.2l*2 

2.73l» 

5.881 

2.91*5 

3.133 

6,702 

3.358 

3.686 

CASH  OUTGO 
Budgetary: 

7.092 
1*8 
22 

99 

37 

8 

i 

7.1*69 
Us 
1*1 
68 
15 
3 

4 

39U 
71 

33 
71 

'I 

• 

1*5 
57 

61 
65 
53 

1 

* 

96 

6.952 

52 

^5 
69 

33 

1 

• 

293 
71 

6,q89 
1*9 
"3 

81 

57 

2 

117 
68 

7.51*1 
50 
26 

ll 

1 

* 

35 
70 

6,718 
51 

;*' 
1*7 

25 

• 

1*29 
71 

7.138 
52 
37 
81 

• 

59 
72 

7.518 
52 
30 

88 

31* 

1 

• 

76 

7.726 

ll 
96 
36 

• 
• 

U28 

77 

7.'^l*6 
55 

5»t 

* 

7.879 
59 
25 

102 
Ul* 

• 
* 

33 
70 

A1 1\    to    RjrT\  ml  tnrft    U/ 

Interest  on  the  public  debt  6/ 

Other ; 

Subtotal 

7.1*23 

8,110 

6.71*6 

7.588 

7.515 

7.1*07 

7.821* 

7.382 

7.505 

7.839 

8.1*58 

7.773 

8,213 

Trust  funds,    etc. : 
aeconstruction  Finance  Corporation: 

272 

-ll* 

-180 

6 

ll* 

11 

-S3 

306 

-137 

-177 

0 

ll* 

11 

-122 

311 
-52 

'% 

lU 

11 

-151* 

305 

-39 

21 

5 

lU 

11 

-lUlr 

237 

-11 

-'I 

Ik 

11 

-12 

225 

-30 

37 

3 

15 

11 

-15 

27I* 

-18 

-88 

U 

15 

11 

-227 

223 

-25 

15 

11 

92 

20I* 

-^! 
5 

15 
11 

-185 

217 

-17 

10 

6 

16 

11 

-50r 

208 

7 

17 

11 

-56r 

138 

7 

16 
11 

-191  r 
-63r 

211 

-20 

-11 

6 

17 

11 

-356 

Other 

26 

-99 

298 

178r 

212 

21*7 

• 

-29 

U69 

62 

193r 

ll6r 

-lU2 

Redemption  of  adjusted  serrice  bonds 

Total   cash  outgo 

• 

1 

1 

1 

1 

• 

• 

* 

• 

• 

• 

• 

7,1*1*9 
5.352 

8,012 

7.01*5 

7.765r 

7.727 

7.651* 

7.795 

7.852 
1.971 

7.567 

8,032r 

8.57l*r 

7.710r 

8.071 

IXCBSS  07  CASH  OOTOO 

3.325 

lt,8l*7 

U,361*r 

2.138 

5.1*12 

5.061 

U,622 

1*,  g99r 

1.873r 

U,352r 

U.38U 

Herlsed. 

Less   than  $500,000. 

These  figures  are  not  Intended  to  reflect  the  budgetary  posi- 
tion of  the  OoTemment.    and  will  not  agree  with  budgetary  fig- 
ures on  receipts.   eTpendlturee,    and  deficit  such  as  those  ap- 
pearing in  the  Dally  Treasury  Statement  and  in  other  tables  in 
the   "TreMury  Bulletin".      Tor  an  explanation  of   the   revisions 
made  in  Daily  Treasury  Statement  figures   to  arrive  at  this 
cash  series,    see  the  "Treasury  Bulletin",    February  1939- 
Includes   sale  of  commodity  food  stamps,   Agricultural   Marketing 
Adralnlstration. 

Comprises  Public  Buildings  Administration,  Public  Roads  Admin- 
istration, Public  Works  Administration,  Federal  Public  Housing 
Authority,    river  and  harbor  work  and  flood  control,    Tennessee 


y 


Valley  Authority,  forest  roads  and  trails,  and  reclamation  pro- 
jects. 

Comprises  Agrlc-ultural  Conservation  and  Adjustment  Administra- 
tion (classified  in  the  Dally  Treasury  Statement  as  "Other  War 
Food  Administration  expenditures"  commencing  October  19^3). 
Agricultural  Marketing  Administration  (except  transfers  to 
trust  accounts,  etc.).  Commodity  Credit  Corporation,  Farm 
Credit  Administration,  Federal  Farm  Mortgage  Corporation,  Fed- 
eral land  banks.  Farm  Security  Administration,  I^rm  Tenant  Act, 
Rural  Klectrlflcation  Administration,  and  Department  of  Agri- 
culture departmental  expenditures. 

Sxcludes  transactions  under  transfers  to  trust  accounts,  etc. 
Excludes  accrued  interest  on  United  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Cash  income 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

Cash  outgo 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

Sxcess  of  cash  outgo 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

r      Revised. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Total 


361* 
398 
U75 

919 
2.91*5 


728 

727 
1.179 
2.699 
6.521 
7.567 


36I* 
329 
70l» 
.965 
.603 
.622 


581 

61U 

72i* 
1,180 
1.502 
3.133 


669 
679 
1.150 
2,729 
6,1*22 
g.032r 


65 
1*26 

1.51*9 

i*.9i9 
U,899r 


796 

989 
1,61*0 
3.635 
5.319 
6,702 


83U 
851 
1.555 
3.608 
7.61*7 
8,57Ur 


38 

-138 
-85 

-27 

2.328 
1.873»- 


323 

385 

51*0 

829 

1.675 

3.358 


730 
793 
1.1*75 
3.973 
7.1*60 
7.710r 


1*07 

1*08 

935 

3,11*1* 

5.785 

l*,352r 


552 

561 

7U9 

1.036 

2.098 

3,686 


750 
691 
1.1*31* 
lt.i*70 
7,1*1*9 
8,071 


198 

130 

685 

3,1*31* 

5.352 

It,38l* 


61*1* 

781 

1.329 

2.558 

1*.687 


gl+i* 
886 

1,51+8 
l*.738 
8.012 


200 
105 
219 
179 
325 


369 
1*1*9 

576 

893 
2,198 


652 
8O6 
516 
067 
0U5 


283 

357 

940 

i*,17l» 

lt,8U7 


589 

721* 

766 

1,062 

3,1*02 


989 

870 

i.T'+S 

5.538 

7.765r 


1*00 

1U6 

982 

U76 
361+1 


752 

756 
1.205 

2,621 

5.589 


892 
832 

2,Ol*6 

5.989 
7,727 


ll*0 

76 

8l*l 
3.36S 
2,138 


399 
1*58 
611 
770 
2,2l*2 


781 

976 

2,1*39 

6,203 

7.65I* 


382 

518 
1,828 
5.1*31* 
5.1*12 


567 

656 

956 

1,133 

2.731* 


667 

962 

1.973 

5.91*9 

7.795 


100 
306 
017 
815 
,061 


615 

798 

1.288 

2,806 

5,881 


91*7 
l,2l*l* 
2.778 
6.996 
7,852 


332 

1*1*6 
1,1*90 
1*.190 
1.971 


6,551 

7.569 

10.859 

19.257 

38,2U6 


9.1*83 
10,317 
20,81*1 

57.95,9 
89.351* 


2,932 

2,71*8 

9,982 

38,701 

51,108 
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Assets  of  tlie  General  Fund  of  the  Treasury 

(In  Bllllone  of  dollars) 


193'* 

1935 

1936 

1937 

1938 

1939 

19U0 1 

191*1 

19U2 

19^*3 i 

19'*3-M«y 

Jun« 

JUI7 

Aogutt 

SeptenlMr < 

Oeto'bar 

Hoven'bar 

Dscsnlier < 

19l*l*-January , 

fehraary 

March 

April 

May 

Sourca:      Daily  Traaaurjr  Statamenta. 


3.033 
2.016 

2.936 
2.709 

2,1*19 

3.087 

2.038 
2,812 

10,11*9 

13.152 
10,11*9 

9.127 

6.8l*S 

18.731* 

19,838 

15.1+92 

12,878 

12.873 
19.726 

17.270 

12,896 
9.11*1* 


Bullion,    coin, 
and  currency 


1.0l*S 
l,OUl* 

865 
1,863 

827 

1,191* 
87I* 
98l* 

897 
911 

897 
911 

906 
905 
883 

900 
9O8 
926 

937 
91*6 
933 

890 

912 


Oepoalta  In 

Faderal 

Reserve  Banks 


97 
118 
862 
11*1 
929 

1,022 
251* 

1.021* 
603 

1,038 

651 
1.038 

979 
1.076 
1.538 

1.095 
1,21+5 
1,1*08 

1.098 

1.172 

1,51*0 

95** 
91*2 


Special  deposits 

account  of  sales 

of  OOTernment 

seeuritiea 

(Var  Loan  accounts) 


I.85I* 
799 

1.150 
6i*9 
611 

776 

8O5 

661 

1.679 

7.667 


11.117 
7.667 

6,790 
i*.362 
15.676 

17.280 

12.770 

9.91*2 

10.31** 
17.095 
1U.306 

10,51*6 

6.766 


Other 

deposits 

and 

collections 


37 
55 
58 
55 
52 

95 
105 
1^3 
265 
533 

1+87 
533 

1*51 
501 
636 

563 
569 
601 

523 
513 
1*91 

506 

52l* 


Balance  In  the  General  Fund  of  the  Treasury 

(In  mtlllona  of  dollars) 


Ind  of  fiscal 
year  or  month 


Total 
■■■eti 


Total 
liahilitiea 


Balance 

in  the 

General 

Taai 


Analysis  of  halanca  in  the  Oeneral  Tani   1/ 


Vorking 
'balance 


Seigniorage 
on  silrer 


Increment 
on  gold 


193'* 

1935 

1936 

1937 

1938 , 

1939 

igito 

191*1 

191*2 , 

191*3 

19'*3-May 

June 

July 

August ... 
Septenbar 

October. . 
HoTember . 
Secemher. 

I9l*l*-January.. 
nbruary. 
March. . . . 

April 

May 


3.033 
2,016 
2.936 
2.709 
2,1*19 

3.087 
2.038 
2,812 

3.'*'*3 
10,11*9 

13.152 

10,11*9 

9.127 

6.81*5 
18. 73"* 

19.838 
15.'*92 
12,878 

12.873 

19.726 

17.270 

12.896 

9.1U1* 


■+51 

175 

251* 
156 

203 

21*8 
l'*7 

179 
1*52 
61*3 

1*65 

61*3 

532 
1*81 
576 

5'*1 
53"* 
581* 

63H 
571 
66U 

617 

622 


2.582 
1.81*1 
2,682 
2,553 

2,2l6 

2,838 
1,891 
2.633 
2,991 
9.507 

12.687 
9.507 

18,158 

19.297 
11*.  958 
12,291* 

12,239 
19.155 
16,606 

12,279 

8,522 


1.771 
1,001 
2,069 
2,000 
1,622 

2, 160 
1.163 
1,885 
2.229 
8,71*4 

11,921* 
8.7'+'* 

7.832 

5.601 

17.395 

18, 53** 
li*,l96 
11.532 

11. 1*76 
18.392 
15,81*1+ 

11.517 

7.759 


ll*0 
316 
356 
i*i*6 

536 
585 
605 
619 
619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 

619 


811 
700 
297 
198 
l'*7 

1I+2 
i'+3 

m 
11*1+ 

ll*U 
ll*U 

11*1* 

lUl* 

11*1* 

lUl* 
lUU 

ii*i* 

lUJ* 

11*1* 
ii*i* 

iW* 


Source:      Sally  Treasury  Statements. 

1/     In  the  fiscal  years  1935  and  I936,   $91  millions  and  $551*  nil- 
lions,    respectiTsly,   vera  transferred  from  Increment  on  gold 
to  the  vorldng  balance  for  retirement  of  national  bank  notes. 
In  this  statement.  hoveTer.    chsirges  for  retirement  of  national 


bank  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  were  actually 
made.      Inactire  gold  in  the  aaouat  of  $1,087  millions  for 
the  fiscal  year  1937  i*   considered  aa  a  part  of  the  working 
balance. 


«K^ 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[III  million*  of  dollar!  -  Vet  laeraa««  or  net  decreaie  {-)\ 


Change  dnrln^  flacal 
year  or  aontta 


W"* 

1935 

1936 

1937 

1938 

1939 

1940 

I9»n 

19^2 

19^3 

19'*3-M«y 

Jona , 

JtOjr 

ATi^nat . . . , 
September . 

Ootober... 
HoremlMr . . 
Sseembar . , 

igUli-Jaouary... 
re1>raax7.. 
Maroh 

April 

Ma^ 


Total 

ohaa^  In 

Oaneral 

ronl 
'balanoa 


1.720 
-7»H 

-128 
-338 


622 

7>^2 

358 

6.515 


70 
-3,180 


-912 

-2.231 
11.79'* 


1.139 
-^♦.338 
-2.66U 


-55 

6.916 

-2.5»*9 


-^.327 
-3.757 


Vorklnc  balance 


Total 
worklnc 
balano* 


908 

-769^ 
1.067  1/ 

-70 
-377 


K 


537 

-997 

722 

6.515 


70 
-3.180 


-912 

-2,231 
ll.79>^ 


1.139 
-^.338 
-2.661* 


6.9X^i 
-2,5^ 


-»*.327 
-3.757 


Ooaaral 

and  apeelal 

aecoanta 


-2.896 
-3.209 
-^.550 
-3.1>*? 

-1.384 


-3.5»« 

-3.611 

-5.103 

-19.598 

-55.897 


-5.955 
-3.758 


-i*!896 

-2.087 


-5.'*26 
-5.7^ 
-1.716 


-4.823 
-5.359 
-1.952 


-'*.772 
-5.3'*2 


Pntlle  iakt 
aoeoimti 


'*.51>» 
1.739  Z/ 
5.'*75  1/ 
2.7'^6  1/ 
792  1/ 


3.280  2/ 
2.528 

5.99^ 
23,461 


6.o9t 
78i» 


U,828 

2.53»» 

l'*.291 

6.697 

1,112 
-281 


't.781 

12.1»U8 

1,608 


252 
1.399 


Vmat 
aeeeuita 

2/ 


24 

64 

34 
19 

11 


89 
37 

u 

92 


266 
-279 


92 

-265 


52 

210 
-262 


50 

150 

-201 


120 
282 


Miseel- 

lasaoiii 

fund*  and 

aeeoiuti 


4/ 


a 
16 
11 


51 
-9 


-1 

4 

2 


14 
16 
22 


101 

8 

-2 


160 
51 


Qiaclclac 
aooooBt*  of 
OoTarBmant 

agenelaa, 
ato. 


-734 
637 
108 

314 

204 


768 

34 
-217 

-3.625 
-8.194 


-356 

82 


-726 
-1U8 
-146 


"12 
-427 


-165 
-331 

-2,002 


-87 
-14« 


Selgnloraga 
on  allTar 


l40 

176 

40 

90 


90 
49 
20 
14 


Ineraaant 
OB  geld 

5/ 


811 

-111  6/ 
-403  5/ 

-99 

-51 


Sooroa:     D&lly  Trecwury  Stateoantt. 

*   Leas  than  $500,000. 

1/  This  la  the  net  'bud^tarT'  deficit,  boludea  amoanta  for  pa.'k- 
llo  debt  retirement  iriiloh  are  ohargeaUe  to  the  einklng  fond, 
etc.,  under  apeelal  prorlaiooi  of  lav. 

2/  fhl>  rapresanta  the  Inoreaae  in  the  gross  pnbllo  debt,  ezoapt 
aa  noted,   (lee  footnote  2/.) 

.^  Includes  federal  Old-Age  and  SnrrlTors  Ins'oranaa  Irnat  ?and. 
ttoemploimant  Tnst  fond.  B&llroad  Batlrsaant  looevnt.  QoTam- 
ment  Insurance  and  retirement  funds  and  other  trnat  funda. 

4/  Gomprlses  Poblla  Vorka  Administration  rerolTlng  fond  and  ape- 
elal deposits  (net).  Also  Includes  AgrloMltoral  Marketing  Ad- 
ministration commodity  food  stamp  transaotlms. 

5/  Inelades  axpendltnrea  for  retirement  of  national  bask  notes. 

b/  In  the  fiscal  yeara  I935  and  I936.  $91  mllllona  and  $554  mil- 
lions vers  transferred  from  Inerement  on  gold  to  the  working 


balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, however,  charges  for  retirement  of  national  bank  note* 
are  refleoted  dlreotljr  against  Inerement  on  gold,  in  the  7*ar* 
daring  >riiloh  the  retirements  were  s^txiAlly  mada.   InaotlTe  gold 
la  the  amonat  of  $1,087  millions  for  the  fiscal  year  I937  la 
eeaaidered  aa  a  part  of  the  working  balance  general  and  apeelal 
ttoconnt*  fer  the  parpoee  of  this  table. 
2/  XzpendltTires  for  the  retirement  of  national  bsmk  notts  from 
iBsrement  on  gold  for  the  fiscal  years  1935  to  1939  (•■  shown 
belew)  are  not  refleoted  herein,  bat  are  refleoted  nnder  in- 
Veasnt  on  gold  as  follewsi  1935  -  $91  millions.  I936  -  $397 
milUens.  I937  -  $99  millions.  1938  -  $51  mllUons.  and  I939  - 
$5  millions,  total  -  $645  mllliens.  The  inoreases  in  the  pak- 
lie  debt  shown  in  the  table  "Means  of  rinaaoing  Cash  Beqalre- 
ments"  for  the  aboTe  fiscal  years  will  not  agree  for  tha  reaaoB 
stated  aboTe. 


June  1944 


21 


T...   ^  •  ■*. 


PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 


22 


Treasury  Bulletin 


Sunmiary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government i/ 

(Ib  ■llllOM  of  dollars) 


I 


lai.  of  fiteal 
year  or  montli 


ISS"*. 
1935- 

1936. 
1937. 

1938- 

1939- 
igiw. 
19U1. 
19'»2. 
19'»3. 


19»^3-Ma7.. 
Jnna. 


July 

Angaat. . .. 
Septembsr. 


October., 
■ovembar. 
Decaabar. 


19Mt- January. . 
Tebruary. 
Marcti. . . . 


iprll. 
May... 


Total 


27.  TS"* 
32.82U 
38.U97 
41,089 
U2.018 

1*5,890 
H8.U96 
55.332 
76,991 
l'tO.796 

1MO.003 
ll«0,79o 

I>t5,3l6 

ll«8.000 
162.321 

169,166 
170,318 
170,108 

17H,933 
187.339 
186,993 

187,2l»l 
188,035 


POblle  labt 


27.053 

28,701 
33.779 

36.U25 

37,165 

>IO.>llK> 
)»2,968 

■•8,961 

72, '♦22 
136,696 

\w 

l>H,52l* 

i>4i».059 
158.3'»9 

165,047 
166,158 
165.877 

170,659 
183.107 
18^,715 

18>»,967 
186,366 


Istereat-baaring  debt 


Markatabla 
laaoat 


26,08)» 
26.950 
31.102 

33.05>^ 
32,31a 

33.965 
3&,i»36 
37.713 
50,573 
95.310 

95.382 
95.310 

98.613 

99.935 

iii,i«6 

115,911'* 
115.909 
115.230 

115.259 
126,171 

128,080 

127,1*1)0 
128,029 


■oa- 
■aika table 
ii 


62 
1,261 
1.188 
1.556 

2.151 

3,166 

».555 

13,510 

29,200 

29.095 

29.200 

30,169 
30.879 
33.910 

35.776 
36.595 
36.571* 

38.911 

1*2, 3TO 

1*1, 7fe 

1*2,275 
1*2,721* 


Special 
lasoea 


596 


1,558 
2,676 

3.770 
»,775 

6.120 

7.885 

10.871 

10,198 
10.871 

11,1*56 
11,907 

11.717 

11,868 
12,278 
12.703 

12,873 
13.168 
13.507 

13.697 
»,122 


Matured  debt 
and  debt 
bearing 

no  iBtereit 


575 
1,056 

790 

625 
589 

55k 

^1* 
1.316 

1,238 
1.316 

1.286 

1.338 
1.296 

1,1*58 

1.377 
1.370 

3.616  y 

1.398 
a. 367 

1.551* 

1,1*92 


OnaraBteed  debt  2/ 


Total 


681 
1*,123 
H.718 
4.665 
'^.853 

5.1*51 
5,529 
6,370 
H.568 
1*,100 

4,091 
4,100 

3.791 
3,941 
3.971 

4,119 
4,160 
4,230 

>*.275 
>».233 

2.278 
2,274 

1.669 


laterett-bearlng  debt 


Marketable 
iaeoei  J/ 


681 
4,123 
4,718 
4.665 
1*.853 


450 
498 
,360 
5H9 


3. 908 

3. 908 
3.9O8 

3.582 
3.582 

3.583 

3.583 
3.583 
3.583 

3.583 
3.'*69 
l,5H4 

1.503 
1,190 


lOB- 

■arketable 
Istoee  ^ 


183 

171* 
183 

200 

352 
382 

530 

642 

686 
758 
711* 

75»i 
339 


Matured 
debt 


1 
31 
11 
20 

8 

9 
8 

9 
7 
7 

6 
6 
6 

6 

6 

20 

16 
140 


Soureei  Dally  Treasury  Stateaenta.  2/ 

*   Las*  thaa  $500,000. 
1/  for  detailed  stateaeBt  of  the  public  debt  and  cnaraBtaed  obllsa- 

tioBs.  see  follovlBc  pag*.  }i/ 

2]     Ouaranteed  securities  held  by  the  Treaauiy,  and  securities 

guaranteed  as  to  interest  oaly,  are  Bot  iaoluded  Ib  this  table. 


The  KeoonstruetioB  TiBance  OorperatiOB  Botes,  Beries  X-A,  Z-B,  and  Z-C, 
which  are  held  entirely  by  %it*d  States  OoTemaent  agencies,  haTe  bass 
classified  as  BOB-aarkatabla  issues. 

iBClude*  prepayasBts  in  the  aaouat  of  $2,193  alllloB*  ob  securities 
dated  Tebruary  1,  1944  aad  offered  as  part  of  tha  fourth  Var  loan. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(Ib  alllloBa  of  dollars) 


fiscal  year 
or  BOBth 


Public 
debt  out- 
standing 
end  of 
fiscal 
year  or 
■onth 


let  change 

In  public 

debt 

duriog 

fiscal 

year  or 

aoBth 


Fablie  debt  receipts 
(Issuaaee  of  public  debt) 


Total 


Pahllo  issues 


Cash 
1/ 


Certificates 
of  indebted- 
Bess,  special 
series  2/ 


Adjusted 
serrice 
beads 


Ixeess 

profits 

tax  refund 

bonds 


Ix- 

chaages 


Special 
issues 


Public  debt  expenditures 
(Batireaeat  of  public  debt) 


Total 


Public  issues 


Cash 
1/ 


Certificates 

of  ladebted- 

Bsss,  spscial 

series  2/ 


changei 


Special 
issuss 


vn^ 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1943-May 

Jane 

July 

Angust . . . . 
Septeaber. 

October... 
BoTsaber. . 
Seoeaber. . 

1944-Janaai7... 
Pebruaiy.. 
March 


April. 
May... 


27.053 
28,701 
33.779 
36.425 
37.165 

40.440 
42.968 
48.961 
72,422 
136,696 

135.913 
136,696 

141,524 
144.059 
158.3'»9 

165.047 
166,158 
165,877 

170,659 
183,107 
184.715 

184,967 
186,366 


>».515 
1,648 
5,078 
2.646 
740 

3.275 
2,528 

5.991* 
23,461 

64,274 

6,064 

784 

4,828 
2.53'* 

14,291 

6,697 

1.112 
-281 

4,781 

12.448 

1,608 

252 
1,399 


13.583 

13,126 

14, la 

9.589 

9.621 

13,084 
13,166 

■  17.847 

37.164 

122.632 

10,643 
12,480 

8,702 

8,104 

21.748 

14,281 
5,682 

- 10,378 

9.449 
19.226 
10.355 

10,322 

7.700 


9.161 
5.716 

8.958 

6,199 
4,776 

7.475 

7.19'* 
10,462 
30,388 
91*.  961 

8.855 
6,281 

8,098 

6,086 

20.931 

11 ,056 

5,228 

6.398 
9.239 

16.691 
8,019 

5.192 
5.613 


303 

17.911 


805 


491 


,669 

141 

13 

7 
8 

2 
1 
1 


1 
38 

24 

3>» 


6,964 
2.978 

1.751 
2.674 

3.035 

2.812 

3.142 
596 

1.1*1*2 
1.374 


1.556 

3.062 
3.5^ 


2,127 
1,91*6 

4.903 
1,618 


264 

446 

516 

1,499 

2,159 

2.567 
3.151 
4.241 
5.876 
8.3I8 

>H5 
5.395 

6o4 
462 
326 

162 

421 

1*37 

209 
407 
350 


9.069 
11.478 
9.043 
6.9U3 
8,881 

9.8O9 
10,638 

11.853 
13.703 
58.358 

4,580 
11,697 

3.871* 
5.570 
7.458 

7.581* 

>*.570 

10,660 

4.668 
6.778 
8.746 

10,070 
6.301 


4.720 
'».305 

4,625 
5.166 

5.301 
5. 680 

5.816 

8.693 

33.67I* 

3.195 
6.170 

3.855 
4,003 
6,451 

4,511 
>».525 
7.105 

4.628 
4.540 
6,789 

5,155 
4,672 


303 
17.911 


8O5 


491 


m 

2.978 
1.751 
2.674 

3.035 
2.812 
3,142 
596 
1,442 

I.37H 


1.556 


3,062 


544 


2.127 
l.9>*6 

4.903 
I.618 


191 
209 

523 

567 
l,04l 

1.1*73 
2,146 
2.896 
4,111 
5.332 

12 

4,722 

19 

11 

516 


11 
u 
11 

40 

112 

11 

12 

11 


Source:  Daily  Treasuiy  Stateaents. 
*   Less  than  $500,000. 
1/  Ixcludes  certificates  of  indebtedness,  special  ssries. 


2/  Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  federal  Rssarr*  Baak*. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(In  mllllone  of  dollars) 


- 

Ind  of  fiscal  year 

tnd  of  month 

I9UI 

19U2 

I9U3 

I9U3 

19W+ 

Mar. 

June 

Sept. 

Dec. 

Jan. 

Teb. 

Mar. 

Apr.     1 

May 

Public  debt  and  guarantefld  obllgationa  1/ 

Interest-bearing  debt: 

1(8,387 

6,360 

5l*.7't7 
585 

71,968 

U,5l*9 

135.380 
U.092 

llU,287 
U.350 

135. 380 
l».092 

157.053 
3.96U 

16»*,908 
'*.225 

167. 0U3 
1*,269 

171.313 

3.621^ 

181,709 
1*.227 

183,31*8 
2.258 

183,U13 

2,258 

18U.g7U 
1.529 

186. U03 
1.632 

Guaranteed  obligations 

76.517 
U7U 

139. '*72 
1.32"* 

118.637 
1,230 

139. '♦72 
1.32^ 

161. 018 
1.303 

168, 732 
1.376 

185.936 
'  l.UoU 

185. 606 
1.387 

185,670 

1.570 
187.21*1 

Matured  debt  and  debt  bearing  no  Interest 

Total  outstanding 

55.332 

76.991 

lUo,796 

119.867 

ll«3.796 

162.321 

170,108 

17"*.  933  187.339 

186,993 

188.035 

Public  debt 

Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

1.603 

5.698 

30,215 

196 

2.508 

3.096 

6,689 

38,085 

196 

ll,86U 

16,561 

9,168 

57.520 

196 

9.23'« 

11,161 

9.797 

''•III 

11,86U 

16,561 

9.168 

57.520 

196 

13.05'* 
21.136 
11.596 

65.Ul*l* 
196 

13.072 
22,8U3 
11.175 
67.9'W 
196 

13.101 

22.gU3 

11.175 

67.9'*'* 

196 

13.112 

25,680 

13.302 

73.882 

196 

13.1'*7 

25.680 

16.2UI* 

13.150 

25. 306 

16,263 

72,526 

196 

13.766 

25.266 

16.265 

72.537 

196 

Other  bonds 

Total  marketable  Issoiee 

37.713 

50.573 

95.310 

79.662 

95.310 

111.U26 

115.230 

115.259 

126,171 

128.080 

127. 1*1*0 

128.029 

Non-marketable  Issues: 

U.31U 

10.188 

3.015 

229 

79 

21,256 

7.»*95 

222 

226 

17.891 
6,3'*6 

223 

162 

21.256 

7.U95 

222 

226 

2U.H78 

8.851 

220 

361 

27.363 
8.586 

219 
U06 

28.901 

9.381* 

219 

1*07 

31.515 

10.220 
218 
Ul6 

31.971} 

9.116 

218 

1*51* 

1*1,762 

32. '•97 

9.092 

218 
1*68 

32.987 
9.050 

218 

1*69 
1*2,721* 

Treasury  notes  -   tax  and  savings  series 

Depositary  bonds 

Total  non-marketable  issues 

U.555 

13.510 

29.200 

2"*.  622 

29.200 

33.910 

36.57U 

38.911 

1*2.370 

1*2.275 

U2,267 

6U.083 

12l*.  509 

lOU.  28U 

12l*.  509 

l'*5.336 

151. 805 

151*.  170 

168.51*1 

l69,8l*2 

169.715 

18 
98 

U,669 

25 

539 

1.393 

982 

''I 

33J* 

5.38'* 

170.753 

Special  Issues: 

19 
90 

2.381 
5 

3 

88 

f* 
2,273 

18 

95 

3.133 

i 

39 
55 
1 

92 
3,llU 

7.885 

18 

103 

U.OW* 

106 

538 

1.076 

352 

197 

2 
178 

'*.257 

18 
178 

3.700 
7 
539 
991 
233 
257 

176 
3.902 

18 

103 

U.oUU 
106 
538 

1,076 
352 
197 

2 

178 
U,257 

18 
77 

'».256 
8 

500 

1.302 

51U 

100 

3 

310 

It.  630 

18 
77 

U.536 
10 
508 

1,31*1 

731 

185 

3 

310 

U,985 

18 
77 

i*.525 
16 
510 

1.356 

793 

185 

3 

5.056 

18 

93 

'♦.525 

11 

507 

1.369 

'^5 

322 
5.317 

13.168 

18 
93 

>*.669 
2l* 

528 

1.382 

922 

200 

1* 

'H 
5.356 

13.507 

18 
98 

u.669 

25 

551 

1.1*05 

1.071 

29^ 

federal  Old-lge  and  SurrlTors  Insiirance  Trust 

Tadsral  Sarlngs  and  Loan  lasoranes  Corporation 

UasnploTiMnt  Inist  Tond 

Total  special  Issues 

6,120 

10,871 

lo.ooU 

10,871 

11.717 

12,703 

12.873 

13.697 

lU,122 

Total  Interest-bearing  debt 

>»8.387 

71.968 

135.380 

11U,287 

135. 380 

157.053 

16U,508 

167.0U3 

181,709 

183.3'** 

183.1*13 

18U.g7l* 

?repagraants  on  Toorth  Var  Loan  securities 

2.193 

Matured  debt  on  vhieh  interest  has  ceased 

205 

191 
173 

98 

11*1 

89 

226 
191 

7O8 
6 

lin 

12U 

202 
203 

• 

191 

'1 

258 

205 

« 

191 

1.16U 

2l»l 

182 

352 

260 

Debt  bearing  no  interest i 

191 
'1 

213 

191 

'1 

213 

191 

766 
6 

201 
191 

'1 

201 

2 

191 

1.157 

196 

ito 

191 
1.185 

196 

61* 

191 

1.202 
181*,  967 

198 

97 

191 

71*0 
6 

■zeess  profits   tax  refund  bonds 

Deposits  for  ratlrensnt  of  national  bank  and 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

369 

356 

1.175 

1,130 

1.175 

1.172 

1,168 

1,232 

Total  public  debt  outstanding 

1*8.961 

72. '♦22 

136,696 

115.507 

136.696 

158, 3U9 

165.877 

170.659 

183. 107 

18U,715 

186,366 

(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Continued) 


(In  ■ 

lllloBS  of  dollara 

) 

lod  of  fiscal  year 

Ind  of  Bonth 

I9UI 

19U2 

19>»3 

19»»3 

19W» 

Mar. 

Jnne 

Sept. 

Dee. 

Jan. 

Ab. 

Mar. 

^r. 

•toy 

Oiur«nt«*d  obllgatloa*  1/ 

Inter»tt-b«arlB«  dabti 
?a1)lle  l«n«i: 

Marketable  leaues: 

696 
1.269 

2,U09 
1,7'*1 

701 

930 

21 

111* 

1.563 
1.219 

Ul2 
930 

701 
930 

iS 

Ul2 
930 

1  1 
'896 

U12 

930 

22 

iiU 

1.533 

571 

3.583 

Itl2 
930 
22 
llU 
1.533 
571 

U12 
930 

lf$ 

1.533 

571 

Ul2 

930 

23 

1.533 
571 

1*12 

159 

23 

937 
lU 

Ul2 

138 

23 

931 

U12 
23 
755 

Honw  Owner*'   Loan  Corporation 

Beconetractlon  finance  Corporation  j/ 

Total  BaricetaWe  lasnes  j/ 

Son-narlce table  laeuss: 

Commodity  Credit  Corporation  U/ 

Beconstructlon  Ilnanee  Corporation  Jj/ 

Total  Bon-aarke table  lesoee  2/ 

Total  mtereet-bearlng  debt 

6.360 

'*.5'»9 

3. 908 

U.197 

3. 908 

3.583 

3.583 

3.'»69 

1.5"* 

1.503 

1.190 

- 

- 

68 

115 

78 
75 

153 

68 

115 

77 
305 

205 
U37 

6»*2 

191 
U95 

188 

570 

175 
539 

168 
586 

163 
176 

_ 

_ 

183 

183 

382 

686 

758 

71U 

75'» 

339 

6.360 

20 

>t.092 

U.350 

U,092 

3.96'» 

'♦.225 

U.269 

'♦.227 

2,258 

2,258 

1.529 

Matured  debt  on  \Aleh  Interest  has  ceased 

Total  eoarantaed  obligations  ontstandlng 

11 

8 

11 

8 

7 

6 

6 

6 

20 

16 

lUo 

6.?70 

"♦.568 

"♦.lOO 

'».360 

U.IOO 

J.971 

H.230 

K^l-P 

",2?? 

2.278 

2.27>* 

1.669 

Source : 


Dally  Treasury  Stateaents. 
Less  than  $300,000. 

Ooaranteed  securities  held  by  the  Treasury  and  securities  guaran- 
teed as  to  Interest  only  are  not  Included  In  this  table. 
Includes  prep^aents  on  securities  dated  Tebruaiy  1,   I9UU  and 


offered  as  part  of  the  fourth  Var  Lean. 
2/     The  Beconstructlon  finance  Corporation  notes,    Series  Z-A,    Z-S,    and  Z-C, 

vhleh  are  held  entirely  by  tblted  States  OoTemaent  agencies,   hare  been 

classified  as  non-oarketable  Issues. 
U/     Demand  obligations. 


Composition  of  the  Interest-Bearing  Public  Debt 


lad  of  fiscal 
year  or  aoath 


193»». 
1935. 
1936. 
1937. 
193«. 

1939. 
1940. 

I9>n. 

19>»2. 

I9H3. 


I9'»3^<«y.  • 
Jnaa. 


Joly 

lugnst . . . . 
Septenber. 


October . . 
HoTSBber . 

Decaaber . 


19l«lujamtary.. 
february. 
March.... 


April. 
May... 


Interest-bearing  public  debt  outstanding 
(IB  BllUons  of  dollars) 


Total 


26, use 

27.6^5 
32.989 
35,800 

36,576 

J9.886 

1*8,387 

71,968 

135.380 


13'*.  675 
135.380 

l»t0.238 
1»*2,721 
157.053 

163,589 
164,781 
161*,  5O8 

167,01*3 
181,709 
183, 3'W 

183,1*13 
18l*,g7U 


Pttbllo  Issues 


Market- 
able 


16,510 
ll*,87l* 
17,368 
20,131* 
22,0^3 

25,1*11* 
26,751 
30,1*11 

38.281 

57,716 


58,171 
57,716 

57,716 
57,716 
65,61*0 

68,085 
68,136 

68,iiio 

68,11)0 
7"*,  078 

73,009 
72,722 

72,733 


Source:     Dally  Treasury  Statements. 


lea- 

■arkat- 
abls 


62 
1.261 
1,188 
1.556 

2.151 

3.166 

4.555 

10.496 

21,704 


20.932 
21.701* 

22.1*91 
23.176 
25,060 

26.667 
27,316 
27,988 

29.527 

'^:^ 

33.183 
33.671* 


Votes 


Market- 
able 


6,653 
10,023 
11,381 

10,617 
9,i'*7 

7,a»*3 
6.383 
5.698 
6,689 
9.168 


9.797 
9.168 

11,875 
11.875 
11,596 

11,596 
11,596 
11,175 

11.175 
13,302 
16,21*1* 

16,263 

16,265 


■on- 
■arket- 

able 


3.015 
7.1*95 


163 
1*95 

.678 
703 
,851 

,109 

,278 
,586 


9.381* 

10.220 

9.116 

9.092 
9.050 


Certlf- 
leates 

of 
Indebt- 
edness 


1.517 


3.096 
16,561 

16,561 
16,561 

16.S61 
17,497 
21,136 

23,199 
23,103 

22.843 

22,81*3 
25,680 
25,680 

25,306 
25,266 


BlXla 


l,l)0l* 
2,053 
2.354 
2,303 
1,154 

I.3O8 
1.302 
1,603 
2,50s 
11,861* 


:SiS 


10, 8§; 


12,460 
12,81*6 
13,051* 

13,061* 
13,071* 
13.072 

13.101 
13.112 

13.1'*7 

13.150 
13.766 


Speelal 
Issues 


396 

Pc 
626 

1.558 
2,676 

3,770 
1*,775 
6,120 
7.885 
10.871 


10,198 
10,«T1 

11,1*56 
11,907 
11.717 

11,868 
12.278 
12.703 

12.873 
13.168 
13.507 

13.697 
11+.122 


Fereeat  of  Interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


I^iblle  Issuaa 


Marisrt- 
able 


62.1* 
53.8 
52.6 
56.2 
60.3 

63.7 
63.1 
62.8 

^1 


1*3.2 
1*2.6 

U1.2 
1*0.4 
4l.g 

41.6 
41.4 
41.4 

1*0.8 
1*0.8 
39.8 

39.6 
39.3 


lon- 

■arkat- 

able 


.2 
3.8 

l-\ 

5.'* 

14.6 
16.0 


15.5 
16.0 

16.0 
16.2 
16.0 

16.3 
16.6 
17.0 

17.7 
17.7 
17.8 

18.1 
18.2 


lotes 


Markat- 
able 


».l 
36.3 
3'*.5 
29.7 
25.0 

18.2 
15.1 
11.8 

?•' 

6.8 


7.3 
6.8 

8.5 

7.1 
7.0 

6.8 

6.7 
7.3 
8.9 

8.9 
8.8 


lon- 
aarket- 

abla 


1*.2 
5.5 

6.1 

5.5 

5.6 


5.0 

5.0 

U.9 


Certlf- 

leataa 

of 

ladsM- 
edness 


5.7 


'».3 
12.2 


12.3 
12.2 

11.8 
12.3 
13.5 

ll*.2 
ll*.0 
13.9 

13.7 
14.1 
ll*.0 

13.8 
13-7 


Bill* 


?:5 
7.1 
6.1* 

3.2 

3.3 
3.1 
3.3 
3.5 

8.8 


8.1 
8.8 

8.9 
9.0 
8.3 

8.0 
7.9 
7.9 

7.8 
7.2 
7.2 

7.2 
7.'* 


Special 
Issues 


1.5 
2.3 
1.9 

H.3 
7.3 

9.5 
11.3 
12.6 
u.o 

8.0 


7.6 
8.0 

8.2 
8.3 

7.5 

7.3 

7.5 
7.7 

7.7 
7.2 
7.1* 

7.6 


Jme  1944 


25 


26 
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Snd  of  fiscal 
year  or  month 


Guaranteed  Obligations  Held  by  the  Treasury^ 

(In  millions  of  dollars) 


W"* 

1935 

1936 

1937 

1938 

1939 

igiio 

191*1 

1942 

19^3 

lyl*3-May 

June 

July 

August 

September. 

October. . . 
November. . 
December. . 

igltU- January . . . 
February. . 
March 

April 

May 


3.255 

3.655 

4,030 

3.630 

883 

273 

lou 

302 

U,o79 
7.535 

6.357 
7.535 

7.063 
7.170 
7.310 

7.'*77 
7.560 
7.853 

8.0I15 

8.292 

10.325 

10.1*03 
10.626 


Conmodlty 

Credit 

Corporation 


10 
25 

llW 
1«X) 

.950 

700 
,950 

700 
700 
700 

700 

800 
800 

900 
900 
900 

900 
900 


federal 

I'ani  Mortga^ 

Corporation 


263 


676 

697 
371 


Federal 

Public  Housing 

Authority 


20 

^? 
274 

283 

283 
283 

283 
283 
283 

283 
283 
283 

283 
398 
398 

398 

398 


Hone  Owners' 

Loan 
Corporation 


25 

15 


551 
212 

2^3 
212 

173 

110 

79 

36 
9 


597 

603 
607 


Beconstruetion 
Finance 
Corporation 


3.255 
3.655 
H.030 
3.6OT 

864 

21*3 

7 

20 

2.53'* 

5.033 

5.07"* 
5.033 

5.850 
6,021 
6.192 

6,401 
6,411 
6,713 

6,806 
6.937 
7.697 

7.7'*? 

8,294 


Tennessee 

Valley 
Anthority 


52 

57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 

57 


Source: 


Dally  Treasury  Statements. 
Lees  than  $500,000. 


1/ 


These  seeurities  are  not  included  in  preceding  statements  of  guaranteed 
obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(In  Billions  of  dollars) 


End  of  fiscal 
year  or  month 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


Computed 
annual  rate 
of  interest 

(Percent) 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


Computed 
annual  rate 
of  interest 

(Percent) 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 
an  mini 

interest 
charge 


Computed 

nnniiHl  rate 

of  interest 

(Percent) 


193'* 

1935 

1936 

1937 

1938 

1939 

igiw 

191*1 , 

19U2 

19'*3 

19'*3-May , 

June , 

July , 

August. . . . 
September, 

October. .. 
November . , 
December. . 

I9U4- January.., 
February. , 
March 

April 

May 


27,161 
31,768 
37.707 
1*0,465 

1*1,1*28 

'*5.336 
1*7,874 
•5'+.7'*7 
76.517 
139.1*72 


138.757 
139. '*72 

ll*4,020 
11*6,655 
161,018 

167.701 
168,935 
168,732 

171.312 
185.9'^6 
185, 006 

185. 670 
186,403 


861 
863 
970 
047 
068 


1,11*9 

1,203 

1.335 
1.729 
2.759 


2.763 
2.759 

2.81+0 
2,881 

3.1'*9 
3.253 

3.283 
3.298 

3.35"* 
3.625 
3.600 

3.606 

3.617 


3.169 
2.716 
2.573 

2.588 

2.579 

2.53'* 
2.51I* 

2.1*38 
2.260 

1.978 


1.992 
1.978 

1.972 
I.961* 
1.956 

1.91*0 
1.91+3 
1.951* 

1.958 
1.950 
1.939 

1.91*2 
1.91*1 


26,1+80 
27.61*5 
32.989 
35.800 
36.576 

39.886 
1*2,376 
1*8.387 

71.968 

135.380 

131*.  675 
135.380 

11+0,238 
11*2,721 
157.053 

163.589 

l6i*,78i 
i6l*,508 

167,043 
181,709 
183,31*8 

183.1*13 

18l*,87l* 


81*2 

751 

8l*5 
92l* 

91+7 

1.037 
1.095 

1,218 

i,64i+ 

2,679 


2.683 
2.679 

2.763 

2,802 
3.070 

3.173 
3.203 
3.217 

3.273 
3.51*'* 
3.567 

3.573 
3.598 


3. 181 
2.715 
2.562 
2.582 
2.589 

2.600 
2-583 
2.518 
2.285 
1.979 


1-992 

1.979 

1.971 
I.96I+ 
1-955 

1-91*0 
1.91*1* 
1.956 

1.959 
1.951 
1.945 

1.91*8 

1.91*6 


681 

1*.123 

'*.718 

4.665 

i*.853 

5.1*50 
5.1*98 
6,360 
4,549 

1*,092 


lt,082 
1*,092 

3.782 

3. 931+ 

3.96I+ 


,113 
151* 
225 

269 
227 


2,258 


2,258 

1.529 


18 
112 
125 
123 
121 

112 

109 

117 

85 

81 


80 
81 

77 
78 
79 

80 
80 
81 

81 
80 
33 

33 

19 


2.710 
2.720 
2.650 
2.633 

2.1*98 
2.052 

1-978 
1.83I* 
1.861 
1.968 


1-970 
1.968 

2.035 
1-995 
1-987 

1-938 
1.928 
1.912 

I.90I* 
1.903 
1.1*71 

1. 1+1*9 
1.255 


Source:     Daily  Treasury  Statements. 

1/     Treasury  bills  are  Included  in  interest-bearing  debt   figures 
at  face  amount,    but   for  purposes  of  calculating  the   computed 
annual    interest   charge   and  the   computed  rate  of  interest,    the 
discount  value  is  used.      For  the  purposes  of  computing  the 


2/ 


annual  interest  charge  and  rate  of  interest  on  United  States  savingn 
bonds,  Series  A-I  are  considered  to  yield  2.90  percent  per  annum  and 
Series.  F  is   considered  to  yield  2.53  percent. 

Ouaranteed  securities  held  by  the  Treasury,    and  securities  guaranteed 
as   to   interest  only,    are  not  included  in  this    table. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States-^ 
As  of  May  31,  1944 


(In  millions  of  dollars) 


Year 
and 

month 


Deecrlptlon  of  security  2/ 
(Date  of  Issue  Is  shown  In  parentheses) 


detailed  annual  maturities 


Flxed- 

maturl  ty 

Issues 


Callable  Issues 
classified  by  year  of: 


First 
call 


Pinal 
maturl ty 


Total  annual  maturities 


?lxed-maturlty 

Issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


?l3ced-maturlty 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


I9UU. 


June. 
Aug. . 
Sept . 
Sept . 
Sept. 
Oct.. 
Dsc. . 
Dec. . 


Ijl^T-Jan. . 
June. 
Sept. 
Sept. 
Oct.. 
Dec. . 


igUg-Mar... 
Mar... 
June. . 
June. . 
Sept . . 
Sept . . 
Dec... 


Treasury  bills (Various) 

/H  Treasury  note  A  -  6/l5/''»t (6/15/39) 

/8!t  Ctf.  of  Indebt.  D-   S/l/^^ (8/2/1*3) 

/S^  Ctf.  of  Indebt.  E  -   S/l/'*'* (9/l5/'+3) 

!f,  Treasury  note  C-  9/15/'*'* (12/22/39) 

/U5J  Treasury  note  D-  9/15/'*'* (I/31A1) 

',  Ctf.    of   indebt.  F-     lO/l/'*'* (10/l5/l*3) 

/si  Ctf.    of   indebt.  tt-     12/l/Ul* (12/1/1*3) 

Hi  Treasury  bond  -  12/l5/l*l*-5l* (I2/I5/2I*) 

Total 


19U5-7eb. . 
Feb, . 
Mar. . 
Mar.. 
Mar.. 
Apr.. 
May.. 
June. 
Sept. 
Dec. . 
Dec. . 


191*6- Jan. 
Mar. 
Mar. 
June 
June 
Dec. 


ifsi 

1-1/g^ 
.9056 

3/H 
1-1/1*^ 

7/856 

1-1/2?^ 
2-1/2* 


ctf.   of  Indebt. 
CCC  note 
Treasury  note 
Treasury  note 
Treasury  note 
Ctf.    of  Indebt. 
Ctf.   of  Indebt. 
HOLC  bond 
Treasury  bond 
Treasury  bond 
Treasury  note 


2/1/1*5 (S/l/"*!*) 

2/l5/'*5 a/2l/hl) 

3/1/1*5 (2/1/'*'*) 

3/l5/'*5 (3/15/1*0) 

3/i5/'*5 (9/25/'*2) 

'*/l/'*5 ('*/i/i*'*) 

5/1/^*5 (5/1/'*'*) 

e/i/Us-i*? (6/1/39) 

9/15/1+5-1*7 (9/16/35) 

i2/l5/'*5 (12/15/37) 

12/15/1+5 (12/18/1*0) 


Total. 


3;f  Conversion  bond 

158  Treasury  note 

3-3/'*/^  Treasury  bond 
3^  Treasury  bond 

3-1/856  Treasury  bond 
1-1/255  Treasury  note 


l/i/'*6 (1/1/16) 

3/l5/'*6 (11/1/1+1) 

3/15/1+6-56 (3/15/26) 

6/i5/U6-Ug ( 6/15/31+) 

6/15/1*6-1+9 (6/15/31) 

12/15/1*6 (6/5/1*2) 


Total. 


356  Conversion  bond 

1-1/256  HOLC  bond 
2-3/'*56  Treasury  bond 
1-1/256  Treasury  note 
l+-l/'*56  Treasury  bond 
2^  Treasury  bond 


l/l/'*7 (1/1/17) 

6/l/'*5-'*7 (6/1/39) 

9/15/U5-1+7 (9/16/35) 

9/15/1*7 (7/l2/'*3) 

10/15/U7-52 ( 10/16/22) 

l2/l5/'+7 (12/15/38) 


3^  Treasury  bond 

2-3/'*56  Treasury  bond 
356  Treasury  bond 

l-3/'*56  Treasury  bond 
2-1/256  Treasury  bond 
1-1/256  Treasury  note 
256  Treasury  bond 


3/15/1+8-50 (3/l5/'*i) 

3/15/1*8-51...  • (3/16/36) 

6/15/1*6-1+8 (6/15/3U) 

6/15/1+S (12/1/1+2) 

9/l5/'*8 (3/15/38) 

9/l5/'*8 (3/15/'*'*) 

12/15/1+8-50 (12/8/39) 


Total. 


19l*9-June 

3-1/8^  Treasury  bond 

Juae .... 

256           Treasury  bond 

Sept 

256           Treasury  bond 

Dec 

3-1/856  Treasury  bond 

Dec 

2-1/256  Treasury  bond 

Dec 

2jk           Treasury  bond 

6/15/U6-1+9 (6/15/31) 

6/15/1*9-51 (1/15/^2) 

9/l5/'*9-51 (5/15/1+2) 

12/15/1*9-52 (12/15/31+) 

12/15/1*9-53 (12/15/36) 

12/15/1+9-51 ( 7/15/1*2) 


1950-Mar 

2i           Treasury  bond 

Mar 

256           Treasury  bond 

Sept 

2-1/256  Treasury  bond 

Sept 

256           Treasury  bond 

Deo 

a5            Treasury  bond 

3/15/1*8-50 (3/i5/'*i) 

3/15/50-52 ( 10/l9/'*2) 

9/15/50-52 (9/15/38) 

9/15/50-52 ('*/l5/'*3) 

12/15/1*8-50 (12/8/39) 


13.766 

ii*6 

2.51*5 

'*.122 
283 

635 
3,519 

3.5'*0 


28,556 


5,0i*g 
1+12 

2,127 
718 
1,606 
'+.877 
1.615 


5'*i 
531 


16 
503 


3,261 


3.779 

13 

2,707 
'■'701' 


3,1+21 


3,062 

1+p 

3.7I+8 


7.261 


1,037 


1,037 


755 

1,211* 


17.'+7'+i/        1,969 


1+89 

1,036 

819 


2,31+1+ 


759 


759 


115 
223 


571 


2,910 


l,0ll+ 

1,292 

1+91 

1,786 

2,098 


6,682 


1,963 

1,186 

'*.939 


8,088 


29.592 


28,556 


19.'*'*3  2/ 


17.1*71*  1/ 


755 

1,21** 


6,123 


3.779 


1.969 


1+,180 


5.391 


1,036 


1,036 


8I9 


10,171 


8,296 


8I9 


1.115 


6,682 


819 


571 


1,687 


8,088 


1.687 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States 

As  of  May  31,  1944  -  (Continued) 


(In  mllllona  of  dollars) 


Year 

and 

month 


Description  of  security  2/ 
(Date  of  issue  is  shovm  In  parentheses) 


Detailed  annual  maturities 


Fixed- 
maturity 
issues 


Callaljle  Issues 
classified  by  year  of; 


First 
call 


Final 
maturity 


Total  annual  maturities 


Fixed-maturity 

Issues  plus 

callable  issues 

classified  by  year 

of  first  call 


Fixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


1951-Mar. . 
June. 
June. 
Sept. 
Sept. 
Sept. 
Dec. 
Dec. , 
Dec. . 


1952-Mar. . 
Mar.  . 
June. 
Sept. 
Sept, 
Oct.  . 
Dec.  . 


1953-June. 
Sept. 
Dec. . 
Dec. . 


195U-Mar. . 
June. 
June . 
Dec. . 


1955-Kar, . 
June. 
June. 
Sept. 
Dec. . 


1956-Mar. . 
Mar.. 
June. 

Sept. 
Sept, 


1957. 


1958-Mar. . 
June. 


1959-Sept. 
Sept. 


2-3 /ItiS  Treasury  bond  -     3/15/Ug-51 (3/I6/36) 

25s  Treasury  bond  -     6/15/1+9-51 (1/15/1*2) 

2-3/1*55  Treasury  bond  -     6/I5/5I-5U (6/I5/36) 

2^  Treasury  bond  -     9/l5/'*9-51 (5/15/'t2) 

2%  Treasury  bond  -     9/15/51-53 (9/15/'*3) 

356  Treasury  bond  -     9/15/51-55 (9/15/31) 

2-1/1*5^  Treasury  bond  -  12/15/51-53 (12/22/39) 

255  Treasury  bond  -12/15/51-55 (12/15/Ul) 

25S  Treasury  bond  -12/15/1*9-51 (.7/15/hZ) 


Total. 


2-1 /25f  Treaaury  bond 
2^  Treasury  bond 

2-1/1*^  Treasury  bond 
2-1/2^  Treasury  bond 
25?  Treasury  bond 

U-I/U56  Treasury  bond 
3-1/85?  Treasury  bond 


3/15/52-5^ (3/3l/'*l) 

3/15/50-52 (10/19 /U2) 

6/15/52-55 (2/25/1*2) 

9/15/50-52 (9/15/38) 

9/15/50-52 ('*/l5/'*3) 

IO/15/U7-52 (10/16/22) 

12/15/1*9-52 ( 12/15/3'*) 


Total. 


25b  Treasury  bond 

25?  Treasury  bond 

2-1/2^  Treasury  bond 
2-l/U^  Treasury  bond 

Total 


6/15/53-55 (10/7/1*0) 

9/15/51-53 (9/15/1*3) 

12/15/1+9-53 (12/15/36) 

12/15/51-53 (12/22/39) 


2-1/25?  Treasury  bond 
2-3/1*5?  Treasury  bond 
2-1/1*^  Treasury  bond 
1*5?  Treasury  bond 


3/15/52-5^* (3/31/'*l) 

6/15/51-5'* (6/15/36) 

6/15/5i*-56 (7/22/i*0) 

12/l5/l*i*-5l* (12,/15/2l*) 


Total. 


2-7/85?  Treasury  bond 
2-1/1+'?  Treasury  bond 
25?  Treasury  bond 

35?  Treasury  bond 

25?  Treasury  bond 


3/15/55-60 (3/15/35) 

6/15/52-55 (2/25/42) 

6/15/53-55 (10/7/1+0) 

9/15/51-55 (9/15/31) 

12/15/51-55 (12/15/1*1) 


Total. 


3-3/1*5?  Treasury  bond 

2-I/25?  Treasury  bond 

2-l/U;?  Treasury  bond 

2-3/U^  Treasury  bond 

2-1/1+5?  Treasury  bond 


3/15/1*6-56 (3/15/26) 

3/15/56-58 (6/2/1+1) 

6/i5/5'*-56 (7/22/1*0) 


9/15/56-59. 
9/15/56-59. 


.(9/15/36 

..(2/1/1+1* 


2-1/2^  Treasury  bond 
2-3/1*5?  Treasury  bond 


3/15/56-58 (6/2/1*1) 

6/15/58-63 (6/15/38) 


2-3/1*5?  Treasury  bond 
2-1/1*5?  Treasury  bond 

Total 


9/15/56-59 (9/15/36) 

9/15/56-59 (2/1/!*'*) 


1.627 

755 

1,118 

510 


11,996 

l,02l* 

i!50i' 


2,52"* 


725 


725 


681 


681 


2,611 


2,611 


1,1*1*9 


982 
3.823 


6,253 


919 


919 


1,223 

l.Oll* 


1,292 


2,09s 


5,628 


1.963 


1,186 

'*.939 
759 
1*91 


9.338 


7,986 
1.786 

1,118 


10.890 


l,02l+ 

1.627 


1.037 

3.687 

1,501 
725 
755 
510 

3.'*9i 

1+89 
681 


1.170 


1.1*1*9 


l,i*i*9 


982 

3.823 


l+,80l+ 


(Continued  on  following  page) 


11.996 


5,628 


2,52'* 


9.338 


725 


10,890 


681 


3.687 


2,611 


3.'*9l 


6.253 


1,170 


919 


1,1+1*9 


l*,80l* 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States 

As  of  May  31,  1944  -  (Continued) 


(In  millions  of  dollars) 


Year 

and 

month 


Description  of  security  2/ 
(Bate  of  Issue  is  ehovn  In  parentheses) 


Detailed  annual  maturities 


riied- 

maturity 

issues 


Callable  issues 
classified  by  year  of: 


First 
call 


Final 
maturity 


Total  annual  naturitles 


Fixed-maturity 

Issues  plus 
callable  issues 
classified  by  year 
of  first  call 


Fixed-maturity 

Issues  plus 

callable  Isoues 

classified  by  year 

of  final  maturity 


1960-Mar.. 
Dec. . 


1961-June. . . 


1962- June . . . 


1963-June . 
Dec. 


I96U- June . 
Dec. . 


1965-Dee 

Mar 


1966. 


1967- June . 
Sept. 


196g-Dec . . 


1969- June. 
Dec. 


1970-Mar 


1971. 


1972-Sept.. 


2-7 /gj{  Treasury  bond 
2-3 /U5S  Treasury  bond 

Total 


3/15/55-60 (3/15/35) 

12/15/60-65 (12/15/38) 


3;6  Panama  Canal  bond  -       6/I/6I (6/I/II) 


2-1/2"?  Treasury  bond  -     6/15/62-67. 


.(5/5/'*2) 


2-3 /'t^  Treasury  bond 
2-1 /25J  Treasury  bond 


6/15/58-63 (6/15/38) 

12/15/63-68 (12/1/&2) 


Total. 


2-1/2!?  Treasury  bond 
2- 1/256  Treasury  bond 


6/15/6IU69 ('t/l5/'*3) 

12/15/6U-69 (9/15/'*3) 


Total. 


2-3/1*5^  Treasury  bond 
2-1/2  Treasury  bond 


-  12/15/60-65 (12/15/38) 

-  3/15/65-70 (2/1/W*) 


Total. 


2-1 /2;5  Treasury  bond 
2-1/2^  Treasury  bond 


6/15/62-67 (5/5/^2) 

9/15/67-72 (10/20 /Ul) 


2-1/256  Treasury  bond  -  12/15/63-68 (l2/l/l*2) 


2-1/256  Treasury  bond 
2-I/256  Treasury  bond 


6/15/6U-69 ('t/l5/'^3) 

12/15/6U-69 (9/l5/'t3) 


2-1/256  Treasury  bond  -     3/15/65-70 iz/l/^) 


2-1/256  Treasury  bond  -     9/15/67-72 (10/20/1*1) 


50 


1.1*85 


1,US5 


2,118 


2.831 


2,831 


3.762 
3.838 


7.600 


2.287 


2,287 


2,7X6 


2,716 


2,611 


2,611 


919 


919 


1,1*85 


1,1*85 


2.118 


2,118 


2.831 


3.762 

3,838 


7,600 


2.287 


2.716 


1,1*85 


50 


2.118 


2,831 


7,600 


2,287 


2.611 


50 


919 


1,1*85 


2,716 


2,118 


2,831 


7,600 


2.287 


2, 716 


Source:      Dally  Treasury  Statement,    and  reports  to  the  Treasury. 

ij     Excludes  postal  savings  bonds,    Federal  Housing  Administration 
debentures,   and  guaranteed  eecurltles  held  by  the  Treasury. 

2/     It  should  be  noted  that   callable  Issues  appear  twice  In  this 
column,   once  in  the  year  of  first   call  and  again  in  the  year  of 
flna-l  maturity.     Callable  issues  with  respect  to  v^ich  a  defi- 
nite notice  of  call  has  been  made,   however,   are  listed  as  fixed 


maturities.     The  abbreviations  refer  to  the  following  corpora- 
tions:    Home   Owners'    Loan  Corporation,   Commodity  Credit  Corpora- 
tion,  and  Federal  Farm  Mortgage  Corporation. 
2/     The  Heconstruotion  Finance  Corporation  notes,   Series  X-A,   X-B. 
and  X-C,   which  are  held  entirely  by  United  States  Oovemment 
agencies,   have  been  classified  as  non-narlcetable  issoas. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness-^ 

Since  January  1,  1942 


(Ir 

millions  of 

dollars) 

Description  of  new  Treasur? 

security  2, 

Amount   Issued 

Public 
cash 
sub- 
scrip- 

Description 

of  security  refunded 

Date  of 

an- 
nounce- 

Date of 
financ- 

Date 

Coupon  rate 
(percent) 

Call   and 

T« 

mi 

For  cash 

•  Tor 

Class  of 

Coupon 
rate 

Call   and 

Date  of 

To   call 

To  maturity 

ment 

ing 

of   issue 

matuLTlt/ 
dates 

Total 

Public 

OoTem- 

ment 
accounts 

exchange 

tions 
tendered 

security 

(per- 
cent) 

naturl ty 
dates 

original 
issue 

Notes 

Bonds 

Trs. 

Mos. 

Trs. 

Mos. 

Offerings  In  19^*2                                                                                                                                             | 

'406 

Treas.note 

1-3/1* 

3/15/1*2 

6/15/37 

1/11 

1/15 

l/15/'»2 

- 

2           T 

6/15/1*9-51 

7 

5 

9 

5 

1,014 

- 

- 

308  5/ 

205^/ 
961/ 

- 

SrC  note 
ITMC  bond 
ITMO  bond 

7/8 

3 

2-3/1* 

1/15/1*2 
1/15/1*2-1*7 
3/1/42-47 

2/15/39 

1/15/35 

3/1/35 

2/13 

2/25 

2/25/'»2 

- 

2-1/4  T 

6/15/52-55 

10 

3-2/3 

13 

3-2/3 

1.511 

1.511 

- 

_ 

1*.697 

_ 

_ 

. 

. 

l*/6 

4/15 

U/15/U2 

1/2      T6/ 

- 

11/1/42 

- 

6-1/2 

1.507 

1.507 

- 

- 

3.062 

_ 

. 

- 

. 

5/U 

5/5 

5/5/'*2 

- 

2-1/2  T 

.6/15/62-67 

20 

1-1/3 

25 

1-1/3 

882 

882 

- 

- 

g82 

. 

. 

- 

_ 

5/1* 

5/15 

5/15/te 

- 

2           T 

9/15/49-51 

7 

4 

9 

4 

1.292 

1.292 

- 

- 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5/'*2 

1-1/2T 

- 

12/15/1*6 

- 

- 

4 

6-1/3 

1,118 

- 

- 

fg46 
I272 

: 

HOLC  bond 
arc  note 

2-1/4 

1 

7/1/U2-44 
7/1/1*2 

7/1/35 
11/10/39 

6/lg 

6/25 

6/25/H2 

5/8      16/ 

- 

2/1/43 

- 

- 

- 

7 

1,588 

1.588 

- 

- 

■^,114 

. 

_ 

_ 

_ 

7/8 

7/15 

7/15/1*2 

2           T 

12/15/1*9-51 

7 

5 

9 

5 

2,098 

2.098 

- 

- 

3,849 

_ 

_ 

_ 

_ 

8/3 

8/3 

5/5/'*2V 

- 

2-1/2  T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1.236 

1.236 

- 

- 

1.236 

- 

- 

- 

_ 

g/6 

8/15 

8/15/U2" 

7/8      T6/ 

- 

8/1/43 

- 

- 

- 

11-1/2 

1.609 

1.609 

- 

- 

3.273 

- 

_ 

_ 

_ 

9/10 

9/21 

9/21/U2 

.65     TF/ 

- 

5/1/1*3 

- 

- 

- 

7-1/3 

1,  506 

1.506 

- 

- 

1.992 

- 

. 

- 

- 

9/10 

9/25 

9/25/1*2 

1-1/4 T 

- 

3/15/1*5 

- 

- 

2 

5-2/3 

1,606 

1.606 

- 

- 

3.637 

2.142 

- 

. 

. 

. 

10/g 

10/15 

6/5/1*2  4/ 

1-1/2 T 

- 

12/15/1*6 

- 

- 

4 

6-1/3 

2,l42 

2.142 

- 

- 

- 

- 

- 

_ 

10/8 

10/19 

10/19/1*2 

- 

2           T 

3/15/50-52 

7 

5 

9 

5 

1.963 

1.963 

- 

- 

1,963 

. 

- 

. 

- 

•  10/26 

11/2 

11/2/U2 

7/8      T6/ 

- 

11/1/43 

- 

- 

1 

- 

2.635 

2.035 
1/ 

- 

- 

3.105 

Ctf.  of  In- 
debtedness 

1/2 

11/1/42 

4/15/42 

11/30 

12/1 

12/1/1*2 

. 

2-1/2  T 

12/15/63-68 

21 

1/2 

26 

1/2     1 

2,831 

2.831 

_ 

_ 

2.8X1 

_ 

_ 

_ 

_ 

11/30 

12/1 

12/1/1*2 

- 

1-3/4  T 

6/15/1*8 

- 

5 

6-1/2 

3.062 

3.062 

- 

- 

3.36>t 

- 

_ 

- 

. 

11/30 

12/1 

12/1/U2 

7/8     T6/ 

- 

12/1/43 

- 

- 

1 

J 

3.800 

3.800 

- 

- 

5.184 

- 

- 

- 

- 

Offerings   In  19'»3 

1/21 

2/1 

2/1/1*3 

7/8      T6/ 

- 

2/1/44 

- 

- 

1 

- 

2.211 

2.211 

1/ 

- 

- 

6.402 

Ctf.  of  In- 
debtedness 

5/8 

2/1/43 

6/25/1*2 

U/12 

1*/15 

Vl5/1*3 

- 

2           T 

9/15/50-52 

7 

5 

9 

5 

i*.939 

i*.939 

- 

- 

12.757 

. 

. 

- 

. 

1*/12 

V15 

1*/15/1*3 

- 

2-1/2  T 

6/15/64-69 

21 

2 

26 

2 

3.762 

3.762 

- 

- 

3.762 

. 

. 

. 

. 

U/12 

1./15 

4/15/1*3 

7/8     T6/ 

"" 

4/1/44 

- 

- 

- 

11-1/2 

5.251 

5.251 

- 

[1.373^ 

12.895 

Ctf.  of  In- 

.65 

5/1/1*3 

9/21/42 

V19 

5/1 

5/1/1*3 

7/8     16/ 

- 

5/1/1*1* 

- 

- 

1 

- 

1,655 

- 

- 

[     282^ 

. 

debtedness 
CCC  note 

3/1* 

5/1/1*3 

8/1/40 

6/28 

7/12 

7/12/U3 

1-1/2T 

_ 

9/15/1*7 

_ 

- 

4 

2 

2.707 

2.707 

_ 

_ 

1:^ 

. 

. 

7/22 

8/2 

8/2/1*3 

7/8      T6/ 

- 

8/1/44 

- 

- 

1 

- 

2,51*5 

989 

- 

1.556 

Ctf.  of  In- 

7/8 

8/1/1*3 

8/15/42 

debtedness 

9/9 

9/15 

9/15/1*3 

- 

2-1/2  T 

12/15/64-69 

21 

3 

26 

3 

3.779 

3.779 

- 

- 

3.779 

_ 

_ 

_ 

. 

9/9 

9/15 

9/15/1*3 

- 

2           T 

9/15/51-53 
9/i/il4 

8 

10 

5.257 

5.257 

- 

- 

5.257 
5.122 

- 

- 

- 

- 

9/9 

9/15 

9/15/1*3 

7/8     T6/ 
7/8      T|/ 

- 

- 

- 

- 

11-1/2 

4.122 

4,122 

- 

. 

. 

. 

. 

. 

10/6 

10/15 

10/15/1*3 

- 

10/1/44 

- 

- 

- 

11-1/2 

3.519 

1.580 

- 

1.939 

5.391 

Ctf.  of  In- 

7/8 

11/1/1*3 

11/2/42 

debtedness 

10/6 
10/6 

10/15 
10/15 

9/15/1*31*/ 
9/15/1*35/ 

- 

2-1/2  T 
2           T 

12/15/64-69 
9/15/51-53 

21 
8 

3 

26 

10 

3 

59 
2.729 

1.627 

- 

59 
1,102 

5. 532  J 

Treas.  bond 

3-1/4 

10/15/43-45 

10/15/33 

11/22 

12/1 

12/1/43 

7/8     16/ 

- 

12/1/44 

- 

- 

1 

- 

3.51*0 

_ 

- 

3.51*0 

- 

Ctf.  of  In- 
debtedness 

7/8 

12/1/43 

12/1/42 

Offerings  In  19^* 

1/18 

2/1 

2/1/44 

. 

2-1/4  T 

9/15/56-59 

12 

7-1/2 

^§ 

7-1/2 

3.728 

3.728 

. 

. 

3.728 

. 

. 

. 

1/18 

2/1 

2/1/44 

. 

2-1/2  T 

3/15/6^70 

a 

1-1/2 

26 

1-1/2 

2.212 

2.212 

- 

- 

2.212 

- 

- 

_ 

- 

1/18 

2/1 

2/1/44 

7/8     t6/ 

- 

2/1/1*5 

_ 

5,o4g 

5.048 

- 

- 

5.048 

- 

. 

- 

- 

1/2U 

2/1 

2/1/44 

.90      T 

3/1/1*5 

1 

2,127 

2.127 

76p 
705P 

- 

Ctf.  of  In- 
debtedness 
mtC  bond 
ITMC  bond 

7/8 

3-1/1* 
3 

2/1/44 

Vl5/i*l*-61* 
5/15/44-49 

2/1/1*3 

3/15/31* 
5/15/31* 

7/3/'*l 

3/2 

3/15 

2/1/44  4/ 
2/1/445/ 

- 

2-1/4  T 

9/15/56-59 

12 

7-1/2 

15 

7-1/2 

95P 

- 

604p 

. 

HFC  note 

1 

4/15/44 

3/2 

3/15 

2-1/2  T 

3/15/65-70 

21 

1-1/2 

26 

1-1/2 

77p 

- 

EOLC  bond 

3 

5/1/44-52 

5/1/31* 

3/2 

3/15 

3/15/1*1* 

1-1/2    T 

- 

9/15/1*8 

- 

6 

3.7l*8p        - 

1.223P 

- 

Treas.  bond 

3-1/1* 

4/15/44-46 

U/16/3I* 

4g3p 

- 

Treas.  note 

1 

3/15/1*1* 

11/1/39 

270p 

- 

Treas.  note 

3/1* 

6/15/1*1* 

6/15/39 

3/22 

m 

4/1/44 

7/8     t6/ 

- 

4/1/45 

- 

- 

- 

4.877 

- 

- 

4.877 

- 

Ctf.  of  In- 
debtedness 

7/8 

4/1/44 

1»/15/1»3 

U/2U 

5/1 

5/1/1*1* 

7/8     T6/ 

- 

5/1/1*5 

- 

- 

- 

1,615 

- 

- 

1.615 

- 

Ctf.  of  In- 
debtedness 

7/8 

5/l/l«l» 

5/1/1*3 

6/12 

6/26 

6/26/44 

- 

2           T 

6/15/52-51* 

7 

11-1/2 

9 

11-1/2 

1/     % 

- 

- 

8/ 

- 

- 

- 

- 

6/12 

6/26 

2/1/44  4/ 

- 

2-1/2  T 

3/15/65-70 

21 

1-1/2 

26 

1-1/2 

- 

- 

?/ 

- 

- 

- 

- 

6/12 

6/26 

6/26/44 

1-1/4T 

- 

3/15/1*7 

- 

2 

8-1/2 

- 

- 

% 

- 

- 

- 

- 

6/12 

6/26 

6/26/44 

7/8     t6/ 

- 

6/1/45 

- 

- 

- 

11 

- 

- 

- 

- 

- 

- 

Back  Tlgures:      |y)r  period  between  July  1.    1932  and   December  31,    1939  »•• 

Annual  Heport   of  the   Secretary  of  the  Treasury  for  19^,   pp-   53"5**' 
7or  19^0  and  19^1  see  earlier  lesuee  of  the   "Treasury  Bolletin". 

T       Taxable  laeues. 

p       Preliminary. 

1/     A  complete  record  of  market  financing  operations  conducted  by  th« 
Treasury  for  agenclee  leeulng  securltlefl  guaranteed  by  the  united 
States  may  be  found   In  the  July  19^2  lasue  of  the    "Treasury  Bul- 
letin",   page   5U. 

2/     Unless  other>rise  indicated,    each  offering  was  at  par. 


2/ 
5/ 

I 


The  amounts  shown  in  this  column  were  sold  to  QoTernment  Inrestment 

accounts  direct  from  amounts  set  aside  for  this  purpose. 

Additional  offering  at  par  of  security  already  outstanding. 

Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 

Issue  -  in  effect  an  exchange  and  so  treated  in  this  statement. 

Certificates  of  indebtedness. 

Issued  primarily  for  refunding  maturing  security. 

Issues  sold  In  Fifth  War  Loan,  June  12-July  8,  1944.   Amounts  not 

yet  available. 


Jime  1944 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1,-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Anouste  In  millions  of  dollars) 


Date  of 
issue 


Description  of  new  issue 


Maturity 
date 


Number  of 
days   to 
maturity 


Aaount  of 

bids 
tendered 


Amount  of  bids  accepted 


Total 
amount 


Amount  on 

competitive 

basis 


Amount  on 
fiied-price 
basis  1/ 


Amount  of 
maturing 
issue  (as 
of  date 
shovn  in 
first  column) 


Total  bills 

outstanding 

(as  of  data 

shown  in 

first  column] 


19i*3-May  5 

May  12 

May  19 

May  26 

June  2 

June  9 

June  l6 

June  23 

June  30 

July  7 

July  lU 

July  21 

July  28 

Aug.  U, 

Aug.  12 

Aug.  19 

Aug.  26 

Sept.  2. 

Sept.  9 

Sept.  16, 

Sept.  23 

Sept.  30- 

Oct.  7. 

Oct.  Ik. 

Oct.  21, 

Oct.  28, 

Not.  h. 

Not.  12, 

Not.  18, 

Not.  26, 

Dec.  2. 

Dec.  9, 

Dec.  16, 

Dec.  23, 

Dec.  30, 

191*- Jan.  6, 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2k. 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6, 

Apr.  13, 

Jlpr.  20, 

Apr.  27, 

May  U, 

May  11, 

May  18. 

May  25, 


19l*3-Aug.  U, 

Aug.  12. 

Aug.  19. 

Aug.  26, 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7. 

Oct.  Ik. 

Oct.  21. 

Oct.  28. 

Not.  It. 

Not.  12. 

Not.  18. 

Not.  26. 

Dec.  2. 

Dec.  9- 

Dec.  16. 

Dec.  23. 

Dec.  30. 

19W*-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  21*. 

Mar.  2. 

Mar.  9- 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  1*. 

May  11. 

May  18. 

May  25. 

June  1. 

June  8. 

June  15. 

June  22 . 

June  29. 

Jtily  6. 

July  13. 

July  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Aug.  17. 

Aug.  2U. 


91 
92 
92 
92 

92 
92 
92 
92 
92 

92 
92 
92 

92 
92 

92 

91 

92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


1,388.6 

1.509.3 
1,566.7 
1.378-7 

1,321.6 
1. 1+37. 2 
1,1*05.5 
l.'^lk.G 
1.305.8 

1.176.1+ 
i.3'*5.5 
1,520.3 
1.373-8 

1,1»08.9 

1,1*19.0 

1,1*20.5 
1,277-9 

1,177.6 
1,281.2 
1.535.6 
1,1*98.8 
1.337.7 

1.239.5 
1.181*. 8 
1,1*13.9 
1,286.5 

1,11*2.7 
1,2U7.1 
1,221.6 
1.621.6 

l,5l*U.0 
1.69l*.3 
1,815.0 
1.791.7 
1.771-8 


,255-5 
.173.7 
,273.5 
.291.5 


2.1*59.2 
2,551.6 
2.31U.9 
1.979.2 


2,151-5 
2,1*50.7 
2,095.1 
2,116.7 
1.976.7 

1.997-8 
1.927.7 

2,028.1* 
2.131.1 

2,11*9.7 
2,172.7 
2,170.2 

1,958.1* 


901.8 
907.0 
907.8 

905.  u 

906.0 
908. 7 
,000.5 
,006.1 
,005.8 

,003.1 

,001.2 
.003.7 


1,002.8 

1,005.8 

991*. 7 

1,005.3 

1.002.3 

1,001.8 

1,001*. 9 

1.008.6 

1.017.7 
1,003.0 

1,006.9 
1,001*. 7 
1,000.8 
1,008.1 

1,002.6 

i,ooi*.7 
1,001.3 

1,008.7 

i,oo6.i( 

1,011.1* 
1,000.2 

1,005.5 

1,011.0 

l,0ll*.8 
1,000.2 
1,017.2 
1.016.9 

1,002.3 
1,005.7 
1,012.7 
1,007.7 


,007.1* 
.035.5 
,016.1 
.001.1 

.009.7 


1,007.7 
i,oii*.5 
1,013.1* 
1.015.9 

1,017.1 
1,206.9 
1,206.3 

l,2ll*.l 


901.8 
826.  I1 
811*.3 
823.0 

8U3.7 
820.5 

921.3 

931*. 1 
9U7.1* 

962.5 

932-8 

933.0 
9511.0 

9H8.5 

932.2 
929.1* 
93it.O 

91+2.3 
950.1* 
932-2 
91(0.5 
91*3.2 

955.1 
951-3 
928.9 
9'to.3 

93'*-S 
929-1 
927-3 
930.5 

91*2.5 
91*7.6 
93l*.li 
91*1*.  8 
969.0 

966.7 
91*2.8 
957.7 
950.0 

930.7 
927.8 
91*1.3 
932.5 

936.3 
969.5 
951-1 
937.1 
95'*.5 

960.7 
959-0 
959-5 
961.3 

966.6 
1,11*8.0 
1,11*7.0 
1,157.1 


80.6 

93.5 

82.5 

62.3 
88.1 
79.2 
71.9 

58.1* 

1*0.6 

68.1* 

70.7 

1*8.8 

57.1* 
62.5 
75.9 
68.3 

59.5 
5U.5 
76.1* 
77.3 
59.8 

51.9 
53.'* 
71.8 
67.8 

67.8 
75-6 
7U.0 
78.1 

63.9 
63.8 
65.8 
60.7 
1*1.9 

1*8.1 

57.'* 
59.5 
66.9 

71.6 
77.8 
71.1* 
75.2 

71.1 
66.0 
65.1 
63.9 
55.2 

1*7.0 
55-5 
51+.0 
5U.6 

50.5 
59-0 
59.3 
57.0 


701.9 
707.8 
703.0 
700.8 

701.3 
705.3 

802.2 
802.1 
805.1 

801*. 7 
801*.  0 
901*.  7 
901.8 

901.8 
907.0 
907-8 
905. 1( 

906.  C 

908. 7 

1,000.5 

1,006.1 

1,005.8 

1,003.1 

1,001.2 
1,003.7 
1.002.8 

1,005.8 

991*.  7 

1,005.3 

1,002.3 

1,001.8 

1,001*. 9 

1,008.6 

1,017.7 
1,003.0 

1,006.9 
i,ooU.7 

1.000.8 
1,008.1 

1,002.6 
l,00l*.7 
1,001.3 

1,008.7 


,006.1* 

,011.1* 
,000.2 
,005.5 
,011.0 


1.01U.8 

1,000.2 
1,017.2 
1,010.9 

1,002.3 
1,005.7 
1,012.7 

1,007.7 


10, 21*1*. 5 

10.1*1*3.6 

10,61*8.1* 
10,852.9 

11.057.7 
11,261.1 
11.1*59.1* 
11.663.1* 
11,863.9 

12.062.5 
12,259-7 

12.358.7 
12,i*59.8 

12,563.8 
12,651.5 
12,7'*9.0 
12,81*6.0 

12.91*1.8 
13,038.0 
13,01*6.2 
13.057.8 
13, 051*. 1 

13.058.9 
13,062.1* 

13.059.5 
i3.O6U.lj 

13,061.5 
13.071.5 
13.067.5 
13.073-8 

13.078.3 
13. 081*. 8 
13.076.3 
13,061*. 2 
13.072.2 

13,080.1 
13.075.6 
13.092.0 
13.100.9 

13,100.5 
13,101.5 
13.113.0 
13,112.0 

13,113.0 
13.137.1 
13.153.1 

13.11*8.6 
I3.r'*7.3 

13.11*0.1 
I3.i5'+.i+ 
13.150.7 
l3.l'*9-7 

I3.l6i*.5 
13.365-8 
13.559-3 
13.765.8 


Source:      Data  on  new  issues   come  from  Public  Debt  SerTlce;    amount  of 
maturing  Issua  and  total  bills  outstanding  are  on  Daily 
Treasury  Statement  basis. 

Back  Figures:      Annual  Reports  of  the  Secretary  of  the  Treasury. 


Commencing  with  the  offering  of  Treasury  bills  dated 
May  12,    I9U3,    tenders  for  bills   in  the  amount   of  $100,000 
or  less  from  any  one  bidder  haTa  been  accepted  in  full  at 
a  fixed  price  of  99.905  P«r  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


19U3-May 
May 
Mar 
May 


5- 

12. 
26. 


Aug. 
Ang. 


Dec. 
Sec. 


June  2. 

June  9- 

June  l6. 

June  23 . 

June  30- 

July  7- 

July  lU. 

July  21. 

July  28. 


U. 
12. 
19. 
26. 


Sept.  2. 

Sept.  9- 

Sept.  -l6. 

Sept.  23. 

Sept.  30. 

Oct.  7. 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

BOT.  k. 

lOT.  12. 

Sot.  18. 

Hot.  26. 


Dae.  16. 

Dec.  23. 

Dec.  30. 

19l*l4-Jaa.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

reb.  10. 

Feb.  17. 

Feb.  2l». 


Date  of 
iaeue 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


2. 

il: 

23- 

30. 


Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  k. 

May  11. 

May  18. 

May  25. 


Total  bids  accepted 


ATerage 

price 

per  hundred 


99-906 
99.905 
99.905 
99.905 

99.905 
99.904 
99.905 
99.901* 
99.901* 

99.901* 
99.901* 
99.905 
99.901* 

99.901* 
99.901* 
99.905 
99.901* 

99.905 
99.905 
99.905 
99.906 
99.905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99-905 
99.905 
99.905 

99.906 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.905 


£4ul Talent 
average 
rate  1/ 


(Percent) 

0.373 
0.372 

0.373 
0.373 

0.371* 
0.371* 
0.37'* 
0.371* 
0.371* 

0.375 
0.371* 
0.37'* 

0.37'^ 

0.37>* 
0.371* 
0.375 
0.371* 

0.375 
0.375 
0.371* 
O.37U 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.376 

0-375 
0.375 
0.375 
0.375 
0.375 

0.373 
0.37!* 
0.37"+ 
0.371* 

0.371* 
0.37'* 
0.375 
0.375 

0.375 
0.37'* 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.37'* 
0.375 
0.375 
0.375 


CompetltiTe  bids  accepted 


High 


per 
hundred 


99-935 
99-912 
99.910 
99.910 

99.910 
99-913 
99.910 
99.910 
99-910 

99.910 
99.925 
99.910 
99.910 

99.909 
99-912 
99-909 
99-911 

99-925 
99-909 
99.911 
•99-921* 
99.926 

99-926 
99-926 
99.926 
99-915 

99-915 
99.915 
99-925 
99.910 

99-925  2/ 

99.910 

99-925 

99-909 

99.910 

99.915 
99-925 
99-925 
99-925 

99-920 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 
99-910 

99.910 
99.910 
99-910 
99-910 

99-910 
99-910 
99.910 
99.910 


Equivalent 

rate 

1/ 


(Percent) 

0.257 
O.3W* 
0.352 
0.352 

0.352 
0.31*0 

0.352 
0.352 

0.352 

0.352 
0.293 
0.352 
0.352 

0.356 
0.31*1* 
0.360 
0.31*8 

0.297 
0.360 
0.352 
0.301 
0.293 

0.293 
0.293 
0.293 
0.336 

0.336 
0.31*0 
0.297 
0.360 

0.297 
0.356 
0.297 
0.360 
0.356 

0.336 
0.297 
0.297 
0.297 

0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 

0.356 

0.356 
0.356 
0.356 
0.356 


Low 


Price 

per 

hundred 


99.905 
99.901* 
99.90I* 
99.90I* 

99.901* 
99.90I* 
99.90'* 
99.901* 
99.901* 

99.901* 
99.901* 
99.90I* 
99.90I* 

99.901* 
99.90I* 
99.905 
99.901* 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.905 

99-905 
99.906 
99.905 
99.906 

99.905 
99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 

99.905 
99.905 
99-905 
99.905 
99.905 

99-905 
99-905 
99.905 
99-905 

99.905 

99-905 
99.905 
99.905 


IqulTalent 
rata' 

y 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Sonreai     Pobllo  Debt  Serrlea. 

Baok  Figorec     Annual  Beport*  of  the  Saoratary  of  the  Treasury. 


1/    Bank  dlsoooBt  teals. 

2/     Ixoept  $10,000  at  99.956. 
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Sales  of  United  States  Savings  Bonds 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  mlllloas  of  dollars) 


Fiscal  year 
or  noDth 


Anoont 
outstanding 

end  of 
fiscal  jresir 
or  month  1/ 


Hat  ebaage 

during 

fiscal  year 

or  month 


Sales  to 

iHTestors 

other  than 

commercial 

hanks 


Sales  to 

commercial 
banks 


Accrual 

of 

redemption 

values 


Bedemptions 


Total 


Original 
purchase 
price  2/ 


Interest 
accrued 


1935 

1936 

1937 

1938 

1939 

19'*0 

I9U1 

191*2 

19'*3 

19'*3->fa7 

June 

July , 

iugust.. . 
September 

October. . , 
loTsmber. 
December. 

19'»'*-January. . . 
Tebmary. 
March 

April 

May 


1935- 
1936. 
1937- 
1938. 
1939- 


igiio. 
19U1. 

19'*2. 

i9i»3. 


19'*3-May.. 
June. 


July 

August 

September. 


October. . 
SoTOober. 
December. 


igW*. January. . 
Tebruaiy. 
March 


April . 
May... 


All  serial  J/ 


62.0 

316.1 

799.6 

1.237-7 

i,86g.l 


2.90^-7 

1*,  nU.o 

10, 188. a 

a. 256. 2 


20.507.1* 
21,256.2 


22,030.2 
22.693-5 
aU,  U78.it 


26.056.0 
26,697.0 
27.362.8 


28,901.0 
31.515.2 
31.973-8 


32,1*96.8 
32,987.0 


+62.0 
•^^5l♦-l 
♦i»83.5 
•fit3g.o 
•^630. 5 


-••1,036.6 

•►1.1*09.3 

+5.87l*-2 

+11,068.0 


+1,2U0.1* 
-►71*8.8 


-►77l*-l 

-►66^.3 

■►1.78U.9 


♦1.577-6 
-t^Ul.O 
+665.8 


+1.538-2 

+2.61U.2 
+1*58.6 


+523-0 

+1*90.2 


62.6 
26U.O 
512.6 
1*87.5 
681*.  5 


1,108.7 

1,1*92.1* 

5.99l*-l 

11. 788. 7 


1.335-0 

875.5 


889-7 

801.7 

1.926.6 


1.708.2 
798.1 

8.53.0 


1,698.1* 
2.781.5 

709.1 


738.5 
750.6 


i 


1,1*92.1* 

5.99l*-l 
11.788.7 


1.335-0 
875-5 


889-7 

801-7 

1,926-6 


1,708-2 
798.1 
853.0 


1,505.1* 

2,700.9 

705.0 


737.0 
71*8.1* 


Series  A-D 


62.0 

316.1 

799.6 

1.237-7 

1,868.1 


2,901*.  7 
3.650-2 
3.6ol*.2 
3,608.0 


3,606.8. 
3,608.0 


3,6ii+.8 
3.615.3 
3.615.6 


3,615.6 
3.61U.7 
3.616.3 


3. 62%  3 

3..  624.2 

3.62U.9 


3,62U.& 
3.6».9' 


+62.0 
+25l».i 

+1*83.5 

+1*38.0 
+630.5 


+1,036.6 
+745-5 

-1*6.1 
+3-8 


-1-3 

♦1.2 


+6.8 
+.5 
+  .3 


+  J. 

-9 

+1.6 


+6.9 
♦•9 
+.7 


-1.9 


62.6 
26i*.b 
512.6 

487.5 

68U.5 


1,108-7 
828.0 


i 


it/ 

828.0 
.8 
.1 


i 


1*/ 


193.0 

80.6 

l».l 


1.5 

2.2 


i 


y 


1.2 

7.2 

17-1 

28.0 


1*2.1 

65.0 

87.5 

127.6 


9.1* 

ll*.U 


22.6 
13.6 
13.6 


13.1 

13.1* 
19.6 


27-7 
17-5 
17.6 


a.6 

18. 5 


•  5 
11.2 

36-2 
66.6 

82.0 


111*.  3 
1U8.I 

207.1* 
81*8.3 


lOU.O 
lUl.l 


138.2 
152-0 
155-3 


11*3-7 
170.5 
206.9 


I87.8 
ISU.8 

268.1 


237-1 
278.9 


1.2 
7-2 

17.1 

28.0 


1*2.1 
65.0 
85-9 
92.0 


5.2 

7.5 


13.6 

7.6 
7.0 


6.3 

5.1 
7.7 


13.8 
7.8 
7.2 


6.5 

5-3 


•5 
11.1 
35-9 
65.6 

80.0 


110.8 
ll*2.8 
200.9 
8UI.3 


103.3 
IU0.5 


137-5 
151-2 
154.1* 


1U2.9 
169.6 
205-9 


186. 7 
5/ 


5/ 
if 


-5 

11-2 
36.2 

66.6 

82-0 

-5 
11.1 

65-6 

80.0 

111*. 3 

11*7-5 
132-7 

88.2 

110.8 

11*2.2 

126.2 

81.8 

6.5 
6.3 

5-9 

5.8 

6.8 

6^:^8 

6.2 

6.5 

6.2 

6.2 

6.1 
6.0 

5-7 
5-5 
5-5 

6.8 
6.8 

6.5 

6.2 

if 

6.5 
7-3 

J/ 

5/ 

•  3 
1.1 

2.0 


3-5 
5-3 
6.5 
7-0 


.8 
•  9 

1.0 


1.1 
5/ 


5/ 

1/ 


-3 
1.1 
2.0 


3-5 
5-3 
6.5 
6.1* 


-7 


5/ 
1/ 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Fiscal  year 
or  month 


I9UI. 
I9U3. 


19U3-Majr.. 
June. 


J11I7 

iugus  t .  .  ■  ■ 
September. 

October. . . 
November. . 
December. . 

I9UU- January.  . . 
February. . 
March 


April. 
May..  . 


19U2. 
19U3. 


19U3-May.. 
Jwie. 


July 

Au^st. . . . 
September. 

October. . . 
KoTember. . 
December. . 

igUU-January. . . 
February. . 
March 


April. 
May... 


I9U1. 

ig"*?- 
19U3. 


19U3-May.. 
June. 


July 

August 

September . 

October. . . 
November. . 
December, . 

igUU-January. . . 
February. . 
March 


April. 
May... 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  millions  of  dollars) 


(Continued) 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net  change 

during 

fiscal  year 

or  month 


Sales 


Total 


203.1 

3,670.2 

11,286,6 

10,709.0 
11,286.6 

11.857.8 
12.390.6 
13,660.0 

ll+,881.6 
15,UoU.7 
15,957.2 
16,891.0 

18,8Ul.7 
19,185.8 

19,592.8 
19.979-5 


+203.1 
♦  3.'*67.7 
+7.615-8 

+913.0 
+577-6 

+571-1 
+532.8 
+1.269-5 
+1.221.5 
+523-1 
+552-5 

+933-8 

♦1,950.8 

+3UU.1 

+1*07.0 
+386.7 


66.6 

1*98.9 

1,21*2.3 


209.5 

2l*2.3 

277-7 
302.7 
U39.U 

529-6 
51*8.7 
568.7 

691-9 
8U3.7 
860.6 

875-8 
885.9 


+66.6 

+7U3.i* 

+83.1 
♦32.8 
+35.U 
+2U.9 
+136.7 
+90.2 
+19-1 
+20.0 

+123.2 

+151-7 

♦17-O 

+15-2 

+10.0 


39U-0 

2,1+11*. 3 

5.119-2 

U, 982.0 

5.119-2 

5.280.0 

5,385-0 

5,763-1* 
6,029.2 

6,128.9 
6.220-5 

6.69U.9 
7.205.6 
7.302.U 
7.1*03.3 
7.1*98.7 


+391*.  0 

+2.020.3 

+2.701*. 9 

+21*5-6 
+137-2 
+160.8 
+105.0 
+378. U 

+265.8 
+99-7 
+91-6 

+U7U.U 

+510-7 

+96.8 

+100.8 

♦95-'* 


Sales  to 

investors 

other  than 

commercial 

benks 


Sales  to 

commercial 

benks 


Accrual 

of 

redemption 

values 


Redemptions 


Total 


Original 
purchase 
price  2/ 


Series  I 


203.1 
3.526-3 
8.271.3 

995-2 
696.2 

682-9 

661.2 
1.1*00.2 

I.3U0.1 
665-3 
727-6 

1.081*. 6 

2.102.3 
575.8 

605-7 
62U.3 


203.1 
3.526.3 
8,271.3 

995-2 
696.2 

682.9 

661.2 

1,U00.2 

I.3U0.I 
665.3 
727.6 

l,08l*.6 
2,102.3 

575-8 

605-7 
62U.3 


1-5 
33-1 


i*.2 
6-5 

8.U 

5-6 
6.1 

6.U 

7.5 

11.2 

12.7 

9-1 

9-7 

1U.2 

12.1 


60.0 
688.6 

86.5 
125.1 
120.1 
13U.0 
136.8 

125.1 
1U9.7 

186.2 

163.6 
160.7 
2U1.U 

212-9 
21*9.7 


Series  J 


66.7 
U3U.9 
757-9 

85-9 

35-1 
37.6 

28.1 

139.0 

93-1 
23.1* 

24- 1 

126.8 

157-U 

22-9 

19.3 
15-3 


66.7 
U3U-9 

757-9 


85. 

35. 

37. 

28, 
139. 


93-1 
23.1* 

24.1 
68.7 
132-7 
21-7 
19.1 
IU.6 


58.1 

21*. 7 

1-3 

.2 

-7 


.2 
2-5 


.7 
.1* 

.u 
.1* 
.7 

.8 

1.1 
-6 
.7 

-9 
1.0 


2-9 

17-0 

2.8 

2-8 

2.8 

3-5 
2-7 

3-3 
5-1 

U.8 

U.8 
6.3 
6.6 

5-0 
6-3 


Series  0 


391*.  6 
2,032-1 
2,759-5 

169.2 

112.1* 

387.1* 

27l*.9 
109.1* 
101.1* 

1*86.9 
521-7 
110.3 

113.5 
111.1 


39i»-6 
2,032.1 
2.759-5 

253-9 
lUU.l 

169.2 
112-1* 
387-1* 
271*- 9 
109-1* 
101-1* 

352-0 
1*65-9 
107-6 

112.2 

109-6 


13U.9 

55-8 
2-8 


1-3 
1.5 


-5 

11-8 

51+.5 

8-2 
6.9 

\l 
9.0 

9.1 

9-7 
9-8 

12.6 

11-0 

13-5 

12-7 

15.7 


60- 0 

688-0 
86-1* 

125.0 

120-0 
133-8 
136-5 
I2U-8 
IU9.U 

185-9 

163.2 
160.2 
2U0.8 

212.2 
21*8.8 


2-9 
17-0 

2.8 
2.8 

2-g 

3-5 
2-7 

3-3 
5.0 

l*-8 

i*-7 
5/ 

^ 


-5 

11-8 

5'*-5 

8-2 

6-9 

\l 

9-0 

9-1 
9-7 
9.8 

12-6 
11-0 

13-5 

12.7 
15-7 


Interest 
accrued 

2/ 


1/ 


Source;  Daily  Treasury  Statements. 

•       Leas   than  $50,000. 

1/     At  current  redemption  values  except  Series  0,    which  is  stated  at  par. 

~       Unclassified  sales  shown  in  the  Daily  Treasury  Statement  have  been 
classified  by  series. 

2/     Bstimatod,    except   for  Series  0. 

3/     Series  A-D,    the  sale  of  which   commenced  in  March  1935  and  continued 
through  April  I9UI,    are  10  year  discount  bonds  which  were  sold  at 
75^  of  maturity  value,   yielding  2.90iJ  per  annum  if  held  to  maturity; 
purchases  were  limited  to  $7,500  issue  price   in  any  one  calendar  year 
and  from  April  1,    19l*0,    could  be  made  only  by  individuals.      Series  I, 
F,    and  0  have  been  on  sale  since  May  1,   igl*!.      Series  E   is  a  10  year 
discount  bond  sold  at  75^  of  maturity  value,   yielding  2-90^  per 
annum  If  held  to  maturity;   purchases  are  limited  to   $3,750  issue 
price  in  any  one  calendar  year  and  may  be  made  only  by  individuals. 
Series  F  is  a  12  year  discount  bond  sold  at  7l*iS  of  maturity  value, 
yielding  2-53/6  per  annum  If  held  to  maturity.      Series  0  Is  a  12  year 
current   Income  bond,    sold  at  par,    bearing  interest  at   the  rate  of 
2-\IZ$  per  annum,    redeemable  at  par  on  maturity,    or  at  stated  prices 


i/ 


^ 


less   than  par  before  maturity-     Purchases  of  Series  F  and  0  in  any 
one   calendar  year  are  limited  to  $100,000  issue  price  for  the   two 
series  combined  ($50,000  in  the  calendar  year  1941)  and   throu^ 
December  3I,    I9U3  could  be  made  by  all    investors  except  commercial 
banks.      Oommencing  January  1,    191*1*.    commercial  banks  holding  sav- 
ings deposits   (as  defined  in  Hegiilation  Q  of  the  Board  of  (Jovernors 
of   the  Federal  Heserve  System)   were  permitted  to  purchase  Series  F 
and  0  bonds  providing  such  combined  purchases   do  not   total  more  than 
$100,000  issue  price  in  any  one  calendar  year  and  Droviding  that   the 
total  holdings  of  Series  F  and  0  bonds,    2-1/2  percent  Treasury  bonds 
of  1965-70,    and  2-1/1*  percent  Treasury  bonds  of  1956-59  ^  °ot  ex- 
ceed 10  percent  of  savings  deposits-     For   farther  details   concerning 
redemption  values  and  investment  yields,    see  "Treasury  Bulletin"   for 
August  191*3,   page  U. 

Prior  to  April  1,    I9U0,    commercial  banks  were  permitted  to  purchase 
savings  bonds  on  the  same   terms  as  other  investors.      It   is  estimated 
that  such  purchases  aggregated  about  $300  millions. 
Hot  yet  available. 


June  1944 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


?lscal  76ax 
or  month 


Total 
all 
denomi- 
nations 


Sales  In  millions  of  dollars  at  issue  price 


Denomination 


»25 


♦50       $100       $500     $1,000    »5.ooo    $10,000 


Percentage  dlstri'butlon  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


<25 


$50   $100   $500  $1,000  $5,000  $10,000 


Series  S 


19U1  1/ . . . 

igUa 

19"*} 

19U3-May. . 
June. 


July 

jb]£USt.  .  .  . 

September. 


October. . 
SoTember. 
December. 


igltU- January. . 
February. 
March 


April. 
May... 


203.1 
3,526.3 
8.271.3 

995-2 
696.2 

682.9 
661.2 

1,1*00.2 

1,3110.1 
665.3 
727.6 

1,08U.6 

2,102.3 

575.8 

605.7 

62it.3 


Ik.k 
615.6 

12,988.2 

32U.6 
299.3 

290.3 
290.8 
376.5 

39't.3 
303.0 
328.7 

3U2.9 
5U8.9 
27U.3 

291.3 
305-9 


13-3 

3U1.5 

1,081.0 

126.  U 
102.9 

99.2 
102.1 

158.8 
173-7 

108. 3 
117. & 

1U0.8 
2U7.5 
102.9 

106.7 

110.8 


Ul.U 

812.7 

1.713-8 

2ll*.2 
133-2 

129.2 
125.6 
3U0.I 

33'*- 9 
127.3 
liw.i 

22U.6 
508. 7 
125-3 

107.6 
111.2 


I40.7 

636.9 

1,007-3 

138.5 
66.9 

67.2 
60.1 

220.5 

190.3 
5^.2 

60.  U 

135-2 
312.0 

29.7 

1k).3 
39-9 


93.U 
1.119-5 

l.Ugl.O 

191.6 
93.8 

96.9 

82.6 

30U.1 

2U6.9 
72. U 

81.0 

2U1.1 
1*85.3 

U3.6 

59.9 
56.U 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


7.1 
17.5 
36.1 

p.6 
43.0 

1*2.5 

1*1*. 0 

26.9 
29.1* 

U5.6 

1*5.2 

31.6 
26.1 
U7.6 

1*8.1 

1*9.0 


6.5 

9-7 

13-1 

12.7 
ll*.8 

l'*.5 

15-1* 
11.3 

13-0 
16.3 
16.1 

13.0 

11.8 

17-9 

17.6 
17.8 


20.U 

23.0 
20.7 

21.5 
19.1 

18. 9 

19.0 

2l*.3 

25.0 

19.1 

19-3 

20.7 
2U.2 

21.7 

17.7 
17.8 


20.0 
18.1 
12.2 

13.9 

9-6 

9.9 

9-1 

15.8 

1U.2 

8.1 

8.3 

12.5 

11*.  8 
5-2 

6.7 

6.U 


1*6.0 

31-7 
17-9 

19-3 
13-5 

ll».2 

12.5 

21-7 

18.1* 

10.9 
11.1 

22.2 

23-1 

7-6 

9.9 

9-0 


Series  T 


191*1  1/. 
I9U2  2/. 
191*3.... 


I9i*3-May.. 
June. 


July 

Au^st. .. . 

September. 


October. . 
November. 
December- 

191*1*- January. . 
February. 
March 


April . 
May... 


66.7 
1*31*.  9 
757.9 

85-9 
35-1 

37-6 

28.1 

139.0 


126.8 

157-U 
22.9 

19.3 
15.3 


1-3 

1*.0 


•3 
.2 
.6 

.8 
.3 
.3 

.1* 
1.1 

•3 
-3 

.2 


-9 

19.6 
21*.  8 

3.U 

1-5 

1-3 
1.1 
3-7 

3-9 

1-3 
1-3 

2.0 

'»-7 
1.1 

.9 

.8 


2.0 

27-5 
1*0.6 

5.6 
2.2 

2.3 
2.0 
7-5 

6.1* 
1.8 
1.8 

3-3 
7-1 
1.5 

1.2 
1.0 


13.2 

123.6 

210.1 

27.7 
11.2 

12.1 

9.8 

1*6.2 

30.7 

8-7 
8-5 

17.8 

6.1 
'^.7 


12.3 
91-7 

170.2 

20.5 
9-0 

9-0 
6-5 

36.2 

19.5 
U.9 
5.0 

17-7 

28.3 

^■5 

3.9 
3.0 


38-3 
171.1 
308 -3 

27-9 
10.9 

12.7 

8.5 

1»1*.8 

31-7 
6.5 
7-2 

85.6 

82.5 
8.9 

6.9 
5.5 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


-3 
-5 

.8 

1.1 
•7 

.7 
.1* 


u 


•3 

-7 

1-5 

l.U 

l.g 


3-3 
i*.o 

1*.2 

3-'* 
3-9 
2-7 

U.2 

5-3 
5-2 

1.6 
3.0 
5-0 

i*.6 
5-3 


^"3 


6.6 
6.3 

6.2 

7-2 
5.U 

6.S 
7-8 
7-5 

2.6 

li 

6.2 
6.8 


19-8 

28.1* 

27-7 

32.2 
31.9 

32.2 

31*. g 
33-3 

33-0 
37-1 
35-2 

ll*.l 
21.1* 
28.8 

31-5 
30.6 


18.1* 
21.1 
22.1* 

23.9 
25.6 

23.8 

23.0 
26.0 

21.0 
21.0 
21.0 

13-9 
18.0 
19.6 

20.1* 
19.6 


57.U 

39."* 
1*0.7 

32.5 
30.9 

33-7 
30.1* 
32.2 

3i*.i 
27.5 
29-7 

67-5 
52.1* 
38.7 

35.9 
36.1 


Series  9 


191*1  1/. 

191*2 

I9it3---- 


19l*3-May. . 
June. 


July 

August. . . . 
September. 


October. . 
November. 
December. 

19l*l*-January. . 
February. 
March. . . . 


April . 
May... 


39'*-6 
2.032.1 
2,759-5 


169.2 
112.1* 

387-1* 

27'*-9 
109.1* 
101.1* 

1*86.9 
521-7 
110.3 

113.5 
111.1 


U.8 
50.9 
81. 5 

11.0 

5.1 
17-3 

V, 

l*.g 

11.0 

To 

k.o 
i*.o 


11.2 
113.0 
188. 7 

2l*.9 
12.2 

lU.8 
10.5 
38.7 

30.3 
11.1 
10.0 

28.0 

1*2.5 

9.5 

10.3 
10.0 


82.1* 

578-1 
805.7 

91.1* 
50.1 

62.9 

1*2.5 

1U9.9 

107.1* 
UU.3 
Uo.O 

X 

38.3 

Ul.S 
1*2.7 


71.8 
1*06.2 
526.3 

51.3 
30.5 

36.3 
23-5 

85,8 

5U-O 
20.9 

19-7 

62.8 
82.7 
20.9 

21.8 

a. 9 


22U.3 
883.8 

[1.157.3 

75.2 
1*6.2 

1*9.6 
31.3 

95-6 
68.2 

28.lt 

26.9 

285.1* 

232.1* 

37.6 

36.0 
32-5 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


1.2 
2-5 

3.0 

l*.U 
3-5 

u 

"♦-7 
2-3 

u 

3-5 

3.6 


2.8 

5.6 

6.8 

9.8 
8.5 

8.7 

9-3 

10.0 

11.0 
10.1 

9.9 

5-7 
8.2 
8.6 

9.1 
9.0 


20.9 
28.1* 
29.2 

36.0 
3i*.g 

37-2 
37-8 
38-7 

39.5 

20.5 
27.7 
3^-7 

36.5 
38.1* 


18.2 
20.0- 
19-1 

20.2 
21.2 

21-5 
20.9 
22.1 

19.6 
19.1 
19.1* 

12.9 
15.8 
19.0 

19.2 
19.7 


56-9 
U3.5 
1*1.9 

29.6 
32.0 

29.3 
27-9 
2U.7 

2l*.8 
26.0 
26.5 

58.6 

UU.6 
3U.1 

31.7 
29.3 


Source:   (1)  Total  sales:  Daily  Treasury  Statements;  (2)  Figures  by  ie- 

nominatione  are  estimated  on  the  basis  of  reports  received  by  the 
Treasury. 


1^/  Sales  of  Series  S,  F,  and  0  bonds  commenced  May  1,  I9U1. 

2/  Sale  of  $25  denomination  Series  F  bonds  began  in  January  19l*2. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales, by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A  -  SSRIES  E 
(In  thouaancls  cf  dollare  at  Itsua  prices) 


State 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Dist.    of  ColuDbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts.  ■ . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Hehraska 

Nevada 

New  Bampshlre. . . . 

Sew  Jersey 

New  Mexico 

New  Tork 

North  Carolina.  ■  ■ 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

PennsylTanla 

Bhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal   Zone 

Hawaii 

Puerto  Eico 

Virgin  Island 

Other  possessions 

Unallocated 

Adjus  tnent   to 
Daily  Treasury 
Statement 

Total 


1*1  seal  year 


igUs 


19U3 


28.996 

21 ',W* 

260. 592 
2U,gU5 
77.5'»3 

7.629 

3U.  827 

39.565 

35.6U2 

9,8ltO 

282.055 

76.661 
69.558 

35.?io 

3'*.  293 
36. 800 

17.7U6 

U9,009 

11*1,217 

160,150 

71.181 

22,973 
9U,800 

17.710 
26.0U5 

U,3'»0 

11,760 

160,538 

6.978 

587,2'»9 
'*2.297 
11. 39"* 

190.262 
3U,i*«2 
37.39'* 

283.782 
2'*.  293 
18, 782 

11.783 

36.73^ 

126,056 

9.919 

7.550 

56.272 

57.962 

27,61*2 

77.668 
7.066 

2.959 

315 

15.837 

1.726 

91 

lU 

l,'*72 


-I5.0H7 


3.526,276 


91.272 

27,81*6 

52. 76U 

638.877 

62,132 

168.258 

21,82l* 
83,11*3 
89,1*96 

9U, 52U 

27.81*5 

575,056 

213.813 

176,508 
106,190 

87.607 
91*,  910 

37.361 

108. 60I* 
280,091 

1*81,637 

179,108 

52,870 

195,868 

39,1*32 

72,211 

11, 1*66 

25,787 
303,807 

17,281* 

991,988 

113.869 

3«.3'*9 

506,361* 
82,11*3 

107, 67^* 

626,051 
53.7'*8 
53.1*01 

33.171 
100.530 
306,265 

33,21*2 

l'».l75 

lU5,l*59 

163,921* 
SU. 583 

172,650 
17.313 

7.397 

'♦.338 

61.066 

5,'*22 
203 


63.62U 


+90,737 


191*3 


May 


June 


8,271,275 


11,106 
3.760 
5.71*3 

82.735 

7.517 

17.866 

2,236 
10.870 

11.1*01 

10,256 

3. 1*38 

62.606 

23.801 

17,815 

13.827 

10,130 

12,1*23 

i*,i93 

12.911 
30.7'»5 
55*513 

21.235 
5,503 

24, 831 

3.359 
10,913 

1,612 

2.806 

36.902 

2,036 

lll*,815 

10,91*8 
2.977 

63,682 

9,518 

15.''73 

73.336 
6,1*05 
6.073 

3.136 
11,008 
37.823 

i*.52l 

1.850 

16,333 

21,738 

7,151 

19,657 

2,392 

590 

62l* 

3,67? 

37^ 
16 


13.563 


+27,1*72 


July 


6,191 
2,233 
3.609 

59,222 

1*,113 
ll*.lt73 

1.692 
8,311* 
8,01*7 

7.1*86 

1,751 

1*1*,  265 

17.1*72 

12.1»55 

7,6oU 

6.606 
7.23"* 
2.871* 

10,923 
2i*,7l8 
1*0,537 

11.595 

3,181* 

16,675 

2,361 

l*,907 

71*8 

1,978 

25, 39"* 

1,251 

7l*,108 
8,205 
1,651 

1*0,61*8 

5.1*78 

10,091 

53,269 
4.016 
i*,oi5 

1,960 

7. 708 

2I*,  81*8 

2.992 

1.089 

11,910 

1U.3I9 
5.090 

12.986 
1,107 

601 
512 

i*,l*g5 

303 

15 


17,1*1*9 


♦27,1*1*1* 


995,23"* 


696.213 


7,728 
2,1*50 
3,'*3l 

62,525 

i*,9U 

12,91*1 

I.52U 
9.609 
8.702 

7,670 

1.71*9 

1*7,266 

19.879 
13.96I* 

7,1*35 

7,282 

7. 81*7 
2,672 

9,186 
23.653 
39,1(1*6 

12.222 

3.252 

15.139 

2,189 

5,832 
783 

1,960 

26,51*9 

1,350 

80,838 
8,166 
l.9'*7 

1*3.61*1 
6.U39 
9,983 

51.730 

m 
2.231 

7.689 
25.653 

3.136 

1.100 

11,186 

15.782 
5.37I* 

14.gl*7 
1,1*08 

557 
623 

1*,000 

296 

18 


32.907 


-26.IUI 


Aug. 


Sept. 


682,871 


6,395 
2,171* 
3.51*7 

61, -^92 

1»,136 

12.105 

1.596 
8,856 
8,268 

7.531* 

1.1^7 

1*3. 125 

18. 653 

12,1*02 
7,602 

7,279 
7,732 
2.710 

8,332 

23,3'*6 
37.538 

10,0S7 

3,249 

14,112 

1,884 
5.728 

576 

2,211 
23.2H6 

1.273 

69,363 
7,913 
l,5'»2 

U3.561* 

6,385 
9,239 

50,266 
3,760 
i*,536 

1.713 

7,821 

22, 33"* 

3.572 

I.03I* 

12,126 

15,1*8^ 
5.491* 

11,890 
1,132 

526 

488 

3,795 

383 

19 


2U.773 


♦3. 1*95 


661.200 


15.600 
5.100 

9,800 
88,400 

11,300 
21,500 

3,500 

10,1*00 

13,000 

ll*,900 

4.500 

77,800 

3U.9OO 
35,900 
20,800 

15,000 

18,800 

5,500 

16.200 
35,600 
75,100 

39.600 
lU.lOO 

35.100 

9,200 

13,300 

1,800 
2,800 

1*0, 300 

3.500 

135.100 

18.200 

8,300 

72,900 
15.600 
15,600 

92.1*00 
6.200 
8.800 

9.200 
16, 600 
65.200 

5.500 

2.000 

17.600 

22,1*00 
9.100 

28. 500 
2.100 

500 

787 

5.738 

546 

37 


i/ 


+11*7.952 


Oct. 


loT. 


17.171 
5.23I* 

8,817 

123,721* 
12,1*27 
26,163 

3.155 
17.113 
18,361 

18,849 

6.296 

8i*,909 

35,666 
33.051 
21.1*97 

16.501 

17.438 

8.325 

17. 1*27 
52,616 
96,003 

29,61*5 

9,158 

34,336 

7,090 

22,315 

1,495 

5.018 

1*9.899 
3,523 

158,1*07 

18,751 

9,325 

85.682 

18,575 
2I*,  861* 

102,520 

8. 161* 

10.170 

7,212 
21,  ll*' 


I.UOO.I59 


59, 


149 

784 


8.571* 

2,8l*l* 

23,557 

36,01*1 
10,005 

35,52U 
3.911* 

9U2 

522 

3.916 

669 

67 


221 


-lll*,l*7l* 


Dec. 


1,31*0,11*8 


7. 1*1*9 
2.092 

3.675 

56,049 

5.028 

13,300 

1,563 

ll,0l*9 

6,699 

8,666 

i,6U3 

1*5,1*79 

18.793 

10. 570 

7,1*1*7 

5.85I* 
7.269 
3,595 

9.015 
23.1*67 
1*0,1*69 

12.095 

3.153 

15.536 

2,046 

5,050 

693 

2,012 

2I*.  31I* 

1,336 

65.537 
8.138 
2.656 

UU.309 
6. 608 
9,283 

52, 523 
3,506 
4,231 

2,008 

7,365 

23.792 

3.I9I* 
1,01*0 

11,090 

15,333 
5.234 

13,086 

1.181 

281* 

1*98 

U,862 

322 

36 


187 


♦23,585 


iqi*i* 


Jan. 


665.293 


7.331 
2,012 
3.903 

56.999 

5,121 

14,557 

1,802 
8,516 
8,067 

9,051 

1.979 

50, 733 

21,585 

12.1*27 

7.015 

8.060 

7.351 

2,8ll+ 
11.250 

21,771 
1*0,940 

12,0l*l 

3,571 
16,519 

2.199 

5.281 
639 

I.76I* 

28,307 

1,1*65 

81*.  611* 
8,968 
2,170 

52,651* 
7,672 
9,286 

56,156 
3.698 
4,217 

1,962 

7,991 

26,190 

3,522 
862 

13.531* 

17. 085 
6,TO8 

13.71*8 
1,329 

5U1 

651 

5,91*6 

312 

10 


61 


♦22,998 


727,558 


Teh. 


11,61*8 
3,822 
8,1*05 

86,635 

7.698 

19.502 

2.739 
11.1*19 
11.237 

11.850 

3,979 

52. 791 

21.881* 
18,508 
ll*,U57 

10.321 
12.687 

l*.76l 

13.575 

35.929 
52,215 

28. 795 

9.381 

26,617 

6,505 

10,870 

1.1*08 

2,656 
31*,  571 

2.555 

121,785 

ll*,925 
8,635 

60,766 
12,867 
ll*,l*gl 

76,1*95 

5,1*99 
6.621 

7,18l* 
13,782 

39.1*87 

i*.835 

1,61*1 

17,862 

23,860 
8,760 

18,870 
1,779 

766 
1*,800 

465 

79 

7 

26 


+78,51*6 


1.084.637 


Mar. 


1U.017 

182.91*0 
17.1*60 

1*1,593 

'*,205 

23,069 
29.1*1*6 

29,91*7 

8,957 

150.461 

58,283 
63.579 
36.095 

26,856 
25,213 
11.530 

25.983 

76.51*8 

131,400 

1*3.513 
18,751 
52,048 

10,567 

28,807 
2,991* 

7.195 
75,393 
6,0U4 

2l*2, 271 
30,398 
11.317 

116,91*2 
28.783 
29.055 

11*7.61*6 
11.198 
1U.U17 

10.099 

26,586 

105,358 

ll,0l*2 

4,021 

36,U71 

1*5,193 
16,958 

51,125 
5,805 

1,51*1 

592 

6,1*62 

1,71*6 

39 

38 

135 


-95.133 


2,102,31*5 


5,699 
2,075 

2.879 

1*5.970 
3.86U 

10,620 

1,571* 
5,1*83 
8,127 

6,952 

l,12l* 
1*0,050 

15.538 
9,538 
7,257 

5.089 
6,896 
2,51*5 

7.289 

15.692 
33.961 

10,170 

2.807 

12.0U3 

1.689 
lt.706 

567 

1.025 

21.1*97 

1.225 

68,902 

5,526 

1,461 
39,378 

5,1*02 

6.806 
45,018 

2.261* 
2,899 

1.589 

8,941* 

20,696 

1,60U 

6U5 

7.118 

11.280 

4.U09 

10,129 

878 

157 

538 

4,006 

2.1*35 

S98 

'  U 
1*3 


+29,0911 


Apr. 


May 


575. 77I* 


Mil 
2,098 
3.037 

55.636 
3.911* 

12,408 

i,TS3 

7,69!* 
7.856 

7.880 

1.1*11 

1*3,782 

19.232 
9.773 
6.61*6 

6.532 
7.657 

2.1*18 

8.63I* 
20,881 
33.122 

9,592 

3,087 

12,331* 

2,121 

5,31*5 

563 

1,1*1*0 

23,1*26 

1.300 

67.927 
7.157 
1.1*31* 

39.912 

m 

44,805 
3.1*60 
3.763 

1.625 

7.533 

22.255 

2,655 

766 

9,828 

I3.89I* 

4,989 

11,089 

91*1 

317 
528 

i*,9i*o 
1*09 

29 

6 

1*2 


+1H.052 


8,107 
2.096 

3.718 

53.933 

4.357 

13.097 

1.391 
7,871 
8,526 

8,1*03 
1,93 
1*2,31* 

19,661 
8.877 
7,202 

6,885 
8,014 

3.029 


605, 709 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Conmerclal  Banks,  Classified  by  States 

PART  B   -  SERIES  F  AND  a  COMBINED 
(In  thousand!  of  dollars  at  Issue  prlcei) 


(Continued) 


state 


llabaoa 

Arliona 

ArkaDsae 

California 

Colorado 

Connecticut 

Delaware 

Cist,    of  Colnnbia 
Florida 

Seorgia 

Idaho 

Illinois 

Indiana 

I0¥8 

Kansas 

Kentucky 

Louisiana 

Mains 

Maryland 

Massetchusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

ReTada 

Hew  Hampshire. . . . 

Kew  Jersey 

Hew  Mexico 

lew  Tork 

Horth  Carolina. . . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode   Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Dtah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal   Zone 

Hawaii 

Puerto  Hico 

Virgin  Islands. . . 
Other  possessions 

Unallocated 

Adjustment  to 
Daily  Treasury 
S  tatement 

Total 


fiscal  year 


I3h2 


13.099 

'».232 

13.738 

11K).602 
18,302 

59. 89"* 

11,910 
^3.2'^7 

22,219 

17.982 
7.339 

202, 0^1 

'*5.123 
30,676 
lU,iw6 

2it,5l6 
21,651 
16, 570 

1*0,093 

ll4i,i99 

65,oUo 

1*9,069 
10,061 
68,651 

6,322 

l'+.132 

2,3^*9 

11.090 

93.39? 

9.03I* 

580. U33 
26, 07U 

7,515 

119,098 
16.587 
22.095 

21+3,285 
28,061* 

9.1*59 

3.077 

18,1*81 

5i*,i96 
5,019 

5.8l»2 
28,011* 

25,898 

11,780 

U2.205 

3,690 

73S 
50I* 
5,882 
1*72 
26 
507 

lt,768 


♦2. 259 


2,1*67.031 


19U3 


32,007 

8.1*21 

16,578 

22l*,ll*5 

29.7'*6 

81,128 
12,326 

33.757 
36,705 

37,831 
8,031 

272.112 

79.52I+ 

71, 1*32 
3'+.  897 

"+3.755 
1*4,1*61 
20.21*5 

5H.252 
I7l».999 
106,363 

69,692 

21,812 
81*,  266 

10,529 

30,1*11* 
1*,  1*1*1 

ii*,i*03 

118,761 

7.025 

627.986 
i*i*,65i* 
10,937 

203,827 
25.095 
32.892 

297. '+30 
30,1*21* 
21,712 

10,1+16 

39,11+0 

110,993 

7.'+7>+ 

7.50I* 

53. 701 

■+9. 753 

17.905 

86,336 

6,010 

1.297 

1.81+3 

17.367 

3.010 

1 

28 
5.181 


+20,381 


3.517,351+ 


I9U3 


May 


1.396 
909 


23, 001 

3,1+85 
11,1+96 

81 6 
U,707 
2,651* 

1.731* 

952 

23.581* 

6,819 
6,610 
3.607, 

l,80l+ 
3.II+3 
2,1+19 

1*,209 

17.772 
7.731* 

7,599 
1.351 
7.225 

U67 

1+.268 

1*37 

8l+3 

10. 1+92 
867 

1+3. 532 
i+,2a 
1.168 

8,1*1*6 
2,689 

3,791 

21.728 
2,213 
2,209 

i,il*6 
1,1*20 
9,533 

653 

709 

5.263 

6,ii+i* 
1.367 
8.996 
1.117 

152 

303 

1.356 

51 

28 


2U5 


+1*8.012 


339.751 


June 


1.251 
l*i*0 

779 

12.196 
1.632 
3.996 

918 

1.133 
2.208 

1.961 

327 

13,01+5 

U.1+82 
'+.327 

1.61+1 

2.71+9 

1,785 

1,032 

2.638 

7.1*89 
5.090 

3.2I+0 

8l+5 

5.11+0 

1+35 
1.570 

182 

71+7 

6. 551* 

285 

28.U66 

2,226 

1*1+1* 

10,528 
1.231 

1,555 

15. 7I+3 
1.358 
1,478 

39I* 

2,U6l 

5.172 

31*7 

608 
2.960 

2,928 

8l+3 

1+.863 
235 

156 

86 

2.271 
157 


220 


♦  2.1+29 


179.277 


July 


1.539 
532 

1,082 

19.915 
1,1*88 

2,575 

1.063 
1.595 
2.792 

3,170 

3U9 

15,256 

6,129 

5,031 
2,290 

2,880 
2,533 

592 

3.025 

J*.  575 
5,110 

3.699 
1.093 

5,1+80 

1+33 
2.1+39 

18l+ 

U75 

6.1+23 
592 

28.753 

2.651 

I+9I* 

13.100 
I.7I8 
1.589 

17.123 

800 

1.359 

607 

2.770 
6.133 

6UI+ 

309 

3,11*0 

3.15I* 

1.281* 
5.1*92 

315 

65 

135 

1,050 

342 


38 


+9.1*11* 


206,820 


Aug. 


912 
1*05 
51*2 

16.099 

977 

1*.012 

1*10 
i.oUi 
I.59I* 

1,51s 

22I* 

10,068 

3.379 
3.360 
1.076 

1,91*1 

1.330 

950 

1.91*0 
6.622 
1*.290 

1.81*7 

515 
3.615 

177 

1.120 
228 

779 

U,817 

360 

18,971 

1,526 

511 

8,166 

880 
I.55I+ 

10,335 

1.362 

696 

302 
1,51+1 
3.1*36 

1+1*8 

520 

1,925 

2,291 
69s 

3,1*92 
198 

81+ 

1+1+ 

569 

197 


13 


+I+.62I 


11*0,529 


Sept. 


6,700 
1,800 
1*,1*00 

1*0,200 
6,100 
7,100 

1,1*00 

5,300 

5,800 

6,700 

1.300 

30,700 

11.700 

13. 800 
7.100 

7.900 
9.600 
2.100 

8,900 
ll+,l+00 
20,800 


12,1+00 
500 
+00 


5.90 

13,1+0 


3,100 

6,100 

900 

900 

16,800 

1,200 

75.000 
9,000 
2,1+00 

3i+,30O 
5,100 
6,000 

1+6,300 
2,300 

l+,200 

2,1+00 

7.300 

26.500 

1,900 

500 

11.100 


ll*,C 


11,000 

,300 

,000 
800 

100 

263 

100 
2/ 


300 


-12,267 


526.396 


3.607 
772 

1.398 

2U.96I* 
2.91I* 
7.03I* 

1,020 
2,326 

1*,222 

1*.  390 

1.011 

2S,52l+ 

9.593 
26,1+U3 
U,79U 

2,969 
3,11*0 
2,1*70 

3.626 
16,357 
11.792 

7.306 
1.399 
6.9I+I 

1.11*7 

i*.357 

198 

1.710 

12,662 

771* 

1*8,351* 
3.093 
1.575 

16. 802 
3.26I* 
2.723 

23,181* 
2,1+50 
2,105 

1,693 

3,860 

10,10l+ 

651 
1,191 
3.119 

6.017 

1.638 

11,91+7 

716 

16^ 

154 

2,790 

180 
1 


+20,361+ 


368.001 


666 
2U9 
UU3 

11,765 

979 

3.367 

581 
1,021 
1,701 

2,325 
292 

10, 535 

i*.3li 

3.002 

1.596 

2.352 
1.431 
1.099 

2,612 
7.551* 
4.300 

2,286 

660 

3,539 

391 

1.058 

69 

559 

5.099 

158 

16.735 

1.693 

61*5 

8.935 
851 
955 

10, 233 
1,078 
1.03I* 

51U 
1.556 
2,850 

280 

1*09 

2,297 

I.S3I 

985 

3.1*92 

291 

72 

55 

301 

1*06 

31 


27 


.701 


132.853 


Dec. 


1.095 
370 
385 

9.257 
1.039 
2,1+62 

1*22 
1,1+15 
1.615 

1,916 

282 

5.232 

1,61*1 
1.560 
1.380 

829 

I.O6I* 

897 

2,762 
5.573 
3.362 

2,267 

5I+6 

2.71+6 

299 

928 
80 

426 

1*.053 

104 

17.921+ 

1,532 

1+27 

8.432 
1.1+23 

1.026 

10,21*0 
656 
72I+ 

311* 
1,831* 

3,955 

287 

273 

2.957 

2.130 

1.051* 

3,6iU 

145 

141 
2I+6 
666 
16U 

122 
1+1+ 

18 


+9,100 


125.1+59 


19W* 


3.399 

755 

2,1*34 

33,1+08 

3.709 

11,411 

l,2l*5 
l*.68l 
3.580 

3.509 

1,012 

25.797 

8,766 
10,030 

5.286 

8.117 

1+.129 

i+,369 

7.325 
31.252 
11.217 

10.550 

3.301+ 

12.896 

2.108 

I+.I79 

5I8 

3.111 

12.607 

5I+8 

68,129 
6,050 
1.926 

28,030 
3.195 
4.173 

31,108 

3.036 

3.046 

1.350 
i*.7'*5 

13.  201 

1.277 

1.368 

7.200 

7.269 
2.203 
9.524 

569 

195 

324 

1.157 

47U 

99 
70 

13 


-11*.  255 


1+20,  728 


5.829 

1.928 
2,41*2 

1*3.51*8 

5.1*06 

11,494 

1,660 
5,028 
8.317 

8.723 

1.301 

47,407 

14,013 

15.1*71 

8.370 

6.557 

6.210 

3.706 

8.378 
25.356 

20.249 

11.952 

3.625 

13.11*4 

2.112 

8.177 

750 

3.509 

19.326 

1.267 

96,018 
5.911 
2.75I* 

26,  711 
3.771 
4.302 

1+3.976 

3.337 
3.298 

2.271 
6,ol+8 

23,21+2 
1.032 

1.645 
7.5«8 

9,32l+ 

2.668 

16.799 

1.1+57 

112 

99 

2.084 

447 
10 

100 

10 


+18,300 


598.  570 


Mar. 


887 

1+23 
600 

9.868 

1.276 
2.1*59 

1*01 
1,108 
1,868 

1.230 

194 

I3.5I+2 

3.7I+O 
5.51*1 
1.818 

1.697 
1.268 

61+7 

2.335 
5.198 
1,781 

2.23I+ 

5U1 

4.970 

356 

2.153 

190 

52I+ 

I+.173 

119 

19.585 

1.580 

477 

8.565 

722 

1.005 

7,893 

1.1*76 

930 

529 
1.352 
3.489 

198 
255 

1.267 

2.065 
866 

3.625 
U16 

181 
151* 

l,46U 


37 


-2,123 


129,230 


Apr. 


826 

1*37 
691* 

8.887 
1,271* 
2,215 

443 

886 

2,068 

1.506 

304 

10,605 

4,680 
4,260 
2,307 

2,4i6 

1,322 

785 

1,828 
5.563 
3.1+51* 

2.720 

532 

5,068 

4«2 

1.965 

45 

>*73 

3.891 

311 

17,629 

1,739 

537 

9.957 

884 

1.259 

9,680 

1.012 

960 

l.6oi* 
2,696 

317 

220 

1.648 

2,126 

966 

3. 809 
306 

56 

41 
548 

36 
150 


70 


t308 


131.339 


May 
P 


846 
282 
U7I 

8,823 
1.231 
2.600 

1*56 
1.083 
1.580 

1.U27 

178 

10.752 


1*.112 
3.615  I 

1,572  I 
1,896 

1.184 

624 


738 

288 

332 


2,663 

380 
l+,083 

271* 
1,623 

56 

327 

3.693 

151 

13,960 
1.603 

31+1 

8.816 

611 

811 

8.200 
804 

571 

523 
1.510 
2,371* 

127 

307 

1,937 

1.69s 

1,142 

3.1*97 

155 

19 

33 

296 

133 

5 


+4.351 


121*.  177 


Note:   Commencing  January  1.  1944,  commercial  banks  holding  savings  deposits  p 
were  permitted  to  purchase  limited  amounts  of  Series  7  and  0  bonds.  * 
Such  purchases  have  been  eliminated  from  the  above  table.   Tor  amounts  1/ 
of  and  limitations  on  such  purchases ,  see  Table  1. 
Source:   (1)  Total  sales:   Dally  Treasury  Statements:  (2)  Sales  by  States:   He- 
ports  of  gross  sales.  2/ 


PrellBlnary. 

Less  than  $500. 

Unallocated  amounts  for  prior  months  Included  chiefly  sales  to  the  armed 

forces.   Beginning  In  September  19I+3  these  sales  are  allocated  on  a 

State  basis. 

Included  In  "Unallocated". 


3«  Treasury  Bulletin 

Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds  ^^ 


nscal 
year 

19'*3 

19'*U 

19U2 

19U3 

ipr. 

•toy 

Jiine 

July 

iag. 

Sept. 

Oct. 

Hot. 

See. 

Jan. 

Teb. 

Mar. 

Apr. 

Total  number  of  persona  partici- 
pating 2/,    as  of  end  of  period 
Indicated  (in  millions) 

Total   amount  deducted 

(in  millions  of  dollars).. 

Percent  of  participants' pay  deducted 

2/ 

5>A  U/ 
5.2JIU/ 

26.8 

>*.067 

26.8 

U15 
9.0j{ 

26.8 

1*25 

9.1^ 

26.8 
U15 

9.05t 

26.6 

U20 

9.l?t 

26. U 

U13 
9.03t 

26.U 
U35 

26.1* 
1.55 

26.6 

uijo 

26.8 

U70 
9.5)f 

27.1 

U75 
9.8jS 

27.3 

9.6!f 

27-5 

Ugop 
9.8)(p 

27.3 

'*75p 
9.7ltp 

p       Preliminary. 

1/    Istlmates  baiaed  on  rexwrts  from  a  large  noDber  of  partici- 
pating organliatloaa. 

2/     Consists  of  participants  In  (1)  prlrate  enployaent,    (2)  Fed- 
eral,   State,    and  local  goTemment  eoploynent   (including  their 


agencies),    and  (3)    the  amed  forces. 
2/     Sot  available.     The  number  of  participants  eicluslTe  of  those  In  the 

armed  forces  approximated  I6  millions  In  June  19U2. 
U/     Conslata  only  of  deductions  from  December  I9U1   through  June  igUg. 

Data  on  deductlona  prior  to  December  1914^1  are  not  available. 


Sales  of  Treasury  Savings  Notes  -^ 
Table  1.-  Summary  of  Sales  and  Redenptlons,  by  Series 


(Par  values  -  in  millions  of  dollars) 


nscal  year 
or  month 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


2/ 


Set  change 

during 

fiscal  year 

or  month 


Sales 


Eddemptlons  and  exchanges 


Total 


Hecelved 

In  payment 

of  taxes 


Be  deemed 
for  cash 


Sxchanged 

for 
new  series 


All  series 


19U2 

19^3 

19U3-May 

June 

July 

August. . . . 
September. 

October.. . 
Kovember. . 
December. . 

I9UI1- January... 
Tebruary.. 
March 

April 

May 

19'*2 

191*3 

l9'»3-»tor 

June 

July 

August . . . . 
September. 

October. . . 
lovember.. 
December. . 

I9UU- January... 
Jtobmary. . 
March 

April 

May 


3.oi>*.5 
7.'t95.'* 

8,162.9 
7.'*95.'» 

■  7.677.9 
7.76>*.^ 
8,876.U 

9.132-9 
9.301.9 
8.599.3 

9.502.9 

10,329.4 

9.169.7 

9.136-2 
9.087.6 


tl 


.01U.5 
.1*80.9 

+380. U 

-667.5 


♦182. 5 

+1.112.1 

■*256.1* 
■fi69.o 
-702.6 


f903. 

+826. 

-1.159. 


:^ 


u.138.9 
8.758.5 

U82.2 

U68.1 
UlU.o 

213.5 
2,260.0 

U60.7 
330.2 

U36.8 

1.216.1 

1,017.1 

238.1 

299.7 
1U5.1 


l,12l|.U 
U,277.6 

1.103.7 
U,094.U 

101.8 

1.135-6 

97.0 
1.119-8 

231.5 
127.1 

1,11*7.9 

21U.U 

99.2 

1.111-9 

20U.2 

161.2 

1.139.5 

181.6 
121.9 

1,068.3 

312.5 

190.6 

1.397.8 

275-1* 

ii^i*.7 

1.31*1*. 9 

333-3 
193.7 

293.8 
155-1 

20.7 
11U.9 

U.g 
15-8 

17.1 
27.9 
36.0 

22.6 
39.3 
71.2 

37.1 
U5.9 

52-9 

39.5 
38.6 


68.3 


Series  A  2/ 


5U.8 
266.7 

302.7 
266.7 

251.2 
21*7.6 

207.3 

200.2 
198.3 
168.7 

160.2 
156.7 
137.2 

125.2 
122.1 


+51*.  8 
+211.9 

+7.8 
-35.9 

-15.5 

-3.7 

-UO.2 

-7-2 

-1.9 

-29.6 

-8.5 

-3-5 
-19.5 

-12.0 
-3.1 


72.2 
331*.  7 

7.8 

l».5 


17.U 
122.8 


1*0. U 

15.5 

3.7 

U0.2 

7-2 

1.9 

29.6 

8.5 

3-5 

19.5 

12.0 

3-1 


16.6 
nU.o 

--9 
38.3 

13.3 

1.7 

37-2 

6.2 

1.1 

27.8 

6.8 

2.2 
17.9 

11.0 
2.1* 


.8 
8.7 


.8 
2.2 


1.0 

.8 

1.8 

1-7 

u 

1.0 

.7 
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Sales  of  Treasury  Savings  Notes^  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  Tslue*  -  In  mllllone  of  dollars) 


Flteal  yar 
or  Bontb 


Amount 
outstanding 

and  of 

fiscal  7ear 

or  month 

1/ 


Set  ehaagt 

daring; 

fiscal  yaar 

or  month 


Series  B  kj 


igus 

iSi^J 

19U3-May 

June 

J11I7 

August . . . . 
September. 

October.. . 
Kovember. . 
December. . 

19W*-January. . . 
February . . 
March 

April 

May 


2.959-7 


1.3^*9.7 
761*. g 

711.0 
687.9 
3^8.6 

321. i» 
306.6 

128.6 

109.7 
101.3 

1*8.1 

39.7 

3'*.l 


+2,959.7 

-2.195.0 


-581*.  9 

-53.7 

-23.2 

-339.3 

-27.2 

-lU.g 
-178.0 

-18. 9 

-8.U 

-53.2 

-8.U 
-5.6 


i*,o66.7 
877.1 


Series  0  5/ 


19t3 

191+3-May , 

June 

July 

Au^st . . . , 
Sept  ember . 

October. . , 
November . . 
December. . 

19'*l*-JBiruaiy... 
February . . 
March 

April 

May 


6, 1*61*. 0 


6,510.6 
6.U6H.0 

6,715.7 

6,828.9 
8,320.5 

8,611.3 
8,797.0 
8,302.0 

9.233.0 

10,071.1* 

8, 981*. 5 

8.971.3 
8,931.1* 


+6. 1*61*. 0 


+1*18.0 

-1*6.6 

+251.7 

+113.2 

+1,1*91.6 

+290.3 
+I85.8 
-U95.0 

+931.0 

+838.1* 

-1,086.9 

-13.2 
-39.9 


Source:      Dally  Treasury  Statements. 

•   Less  than  $50,000. 

1/  These  notes  were  originally  designed  to  help  taxpayers  set 

aside  funds  with  which  to  pay  taxes  and  were  known  as  Treasury 
tax  saTinge  notes.  Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer;  series  B  and  series  0  notes  were  In- 
tended for  the  large  taxpayer.  When  the  collection  of  taxes 
throu^  withholding  at  the  source  commenced,  the  need  for 
series  A  tax  sarings  notes  disappeared  and  their  sale  was  dis- 
continued. Eedemptlon  proTlsions  on  series  A  notes  were're- 
laxed  to  provide  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  2/).   Sale  of  series  0 
notes,  which  were  designed  for  the  Investment  of  idle  cash 
reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notai. 

2/  Includes  matured  Treasury  savings  notes. 

i/  Series  A  notes,  which  were  sold  from  August  1,  19U1  throng 
June  22,  191*3,  yield  approxlmBtely  l.gs  percent  per  annum. 
Throu^  June  22,  191*3,  the  notes  could  be  redeemed  for  cash 
only  at  the  original  purchase  price;  since  that  date,  the 
notes  have  been  redeemed  for  cash  at  the  tax  payment  valu* 


7.5'*6.7 


1*7'*.  5 
1*63.6 

l*li*.o 

213.5 

2,260.0 

U60.7 
330.2 
1+36.8 


.216.1 
,017.1 
238.1 

299.7 
11*5.1 


Bedemptlons  and  exchanges 


Total 


Received 

in  payment 

of  taxes 


Redeemed 
for  cash 


1,107.0 
3.072.1 

1,087.1 
2,933.3 

1*5.1* 

58l*.9 

1*3.2 
581*. 0 

53.7 

23.2 

339.3 

52.7 

20.9 

336.3 

27.? 

lU.g 
178.0 

25.6 

ll*.0 

171.6 

18. 9 

8.1* 

53.2 

l'*.3 

9.6 

51.5 

8.1* 
5.6 

li 

19.9 

70.6 


.9 

1.0 

2.3 
2.9 

1.6 

.8 

6.1* 

i*.6 

-1.2 

1.7 

.5 

.2 


1,082.7 


1,01*7.2 


56.5 

510.2 

5'*.7 
'*97.5 

162.3 

100.2 
768.1* 

11*8.  U 

76.6 

738.1* 

169.9 
11*1*. 1* 
931.8 

1U9.9 
106.7 
868.9 

285.1 
178.7 
.325.0 

25U.3 

132.9 

1.275.5 

312.9 
185.0 

271*.  9 
i'*7.3 

35.6 


1.8 
12.8 

13.9 
23.7 
30.0 

20.0 
37.7 
62.9 

30.9 
1*5.8 
U9.6 


Exchanged 

for 
new  aeries 


current  at  the  time  of  presentation.      (See  also  footnote  l/.) 
Prior  to  October  1*,   19l*3.   the  maximum  amount  which  could  be 
used  In  payment   of  each  class  of  tax  (Income,   estate,    or  gift) 
by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;    this   limitation  was  removed  as  of  that  date. 

j*/     Series  B  notes  were  sold  from  August  1,   igUl  through  September 
12,    191*2,    to  yield  approximately   .1*8  percent  per  annum.     The 
amount  which  may  be  turned  in  on  taxes  Is  unlimited.     The 
notes  may  be  redeemed  for  cash  only  at  the  original  purchase 
price. 

5/     Series   0  notes  went  on  sale  September  ll*,   191*2.      Interest 

accrues  each  month  on  a  graduated  scale   (see   "Treasury  Bulletin" 
for  August  191*3,   page  1*)   to  yield  spproxlmately  I.07  percent  per 
annum  If  held  to  maturity.     These  notes  may  be  used  in  payment 
of  Federal  taxes  at  any  time  two  months  after  the  date  of  issue. 
The  Miount  which  may  be  turned  in  on  taxes  la  unlimited.     The 
notes  may  be  redeemed  for  cash  six  months  after  the  date  of 
issue  at  the  tax  payment  value  currant  at  the  time  of  presenta- 
tion.    Prior  to  July  27,    191*3,   notice  of  3O  days  wa«  required 
for  sash  redemption.      See  also  footnote  l/. 
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Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Fiscal  year 
or  month 

Sales   In  millions  of  dollars  at  par 

Percentage   distribution  of  sales 

Total 
all 
denomi- 
nations 

Denomination 

Total 
all 
denomi- 
nations 

Denomination 

$100 
2/ 

$500 
2/ 

Thousands  of  dollars 

$100 
2/ 

$500 
if 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1.000 

19'*3 

19l*3-May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19l*U-Jac 

Feb 

Mar 

Apr 

Hay 

7.5'*6-7 

U7U.5 
1*63.6 

l*ll+.C 

213-5 

2.260.0 

U60.7 
1*36.8 

1.216.1 

1.017-1 

238.1 

299.7 
11*5.1 

• 

2.U 

3.2 

-5 

•3 

-3 

.1+ 

6.1 

8.1 

•9 

.6 
.1* 

21*9.0 

20.9 
10.7 

12. U 

8.1 

119.8 

31^-1 
8.6 

11.1* 
53.5 

61.0 

7-'* 

6.3 
U.l* 

332-1 

III 

133.'* 

33-2 
12.9 
16.2 

73.0 
82.9 
10.5 

9.9 
7.1 

1.388.6 

91.1 
77-'+ 

72-5 

U3.6 

U90.U 

109-2 

60.7 
72.9 

255.1+ 

258.3 

U6.7 

'+5-3 
26.7 

2.535.7 

152-3 
176.2 

lUlt.l 
82.6 

75'+- 8 

1U1.9 
113-3 
153-3 

1*20.8 
366.2 

81.1* 

95.3 
50.8 

l,12U.l* 

69.8 
78.8 

73.7 

2U.8 

327-7 

63-1 
U8.9 
86.9 

160.5 

108.8 

'+3.3 

57.5 
16.1 

1,916.9 

117.1 
105.7 

96.0 

1*5. 0 

'+33-9 

78.8 
85.8 
95-7 

2UU.1* 
128.5 

U7.I* 

81*.  5 

39.3 

100.0 

100.  C 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

.2 

.1 

.  -^ 

.2 

.1 
.2 

.1 

.5 
.8 
.1* 

.2 

•3 

3.3 

U.l* 
2.3 

3.0 

3.8 
5-3 

1:1 
2.6 

u.l* 

6.0 
3.1 

2.1 
3.0 

U.U 

U.o 

3-2 

u 

5-9 

7-2 
3.9 
3-7 

6.0 
8.2 

U.l* 

3.3 
U.9 

18. U 

19-2 

16.7 

17.5 
20. U 

21.7 

23-7 

18. U 

16.7 

21.0 
25.U 
19.6 

15.1 
18. U 

33-6 
32.1 

38.0 
3U.8 

38-7 
33-'+ 

30.8 
3'+-3 
35-1 

3U.6 
36.0 
3U.2 

■^1.8 
35.0 

1U.9 

i'+.7 
17-0 

17.8 
11.6 
l'+-5 

13.7 
IU.8 
19.9 

13.2 
10.7 
18.2 

19.2 
11.1 

25.U 
2U.7 

22.8 

21.2 
21.1 
19.2 

17.1 

26. C 

21.9 

20.1 
12.6 

19-9 

28.2 

27.1 

Source ! 


(1)  Total   sales:     Dally  Treasury  Statements;    (2)  Distribution  by 
denominations:      sales  reported  to   the  Treasury. 
Less   than  $50,000  or  less   than  .05  percent. 


1/     Information  on  sales,    by  denomination,    of  Series  A  and  B  tax  savings 
notes  may  be   found  in   the   "Treasury  Bulletin"   for  July  I9U3.    pa«e  U6. 
2/     Denominations  of  $100  and  $500  were  first  offered  In  HoTember,   I9U3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Wscal  year 
or  month 


I9U3. 


19U3-May. . 
June. 


July 

August. . . . 
Saptambar. 


Oetobar. . 
SoTsmbsr . 
December. 


igUU-Januaiy. . 
February. 
March .... 


April. 
May... 


Sales  in  millions  of  dollars  at  par 


Total 


7,5'+6.7 


U7U.5 
U63.6 


UlU.O 

213-5 

2.260.0 


U60.7 
;530.2 
U36.8 


1,216.1 

1,017.1 

238.1 


299-7 

1U5.I 


Type  of  purchaser 


Individuals, 
partnerships, 
and  fiduciaries 


611.3 


37.5 
26.9 


21.5 

15-'+ 
166.9 


51.1 

16.2 
20-5 


108.2 
75.3 
21.2 


19.2 
12.5 


Source:      (1)  Total   sales:     Dally  Treasury  Statements;    (2)  Distribution  by 
type  of  purchaser:      sales  reported  to   the  Treasury. 


Corporations 


6.935-'+ 


1*37.0 
1+36 -7 


392-5 

198.1 

2,093.1 

U09-6 
314.0 
U16.3 


1.107-9 
9U1.S 
216.9 


280.5 
132.6 


Percentage  distribution  of  sales 


Total 


100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


Type  of  purchaser 


Individuals, 
partnerships, 
and  fiduciaries 


8.1 


7-9 
5.8 


5-2 

7.2 

7-'+ 


11.1 

i+.g 
1+.7 


8-9 


6.U 
8.6 


Corporations 


91.9 


92.1 

gU.s 


9U.8 
92-8 
92.6 


88.9 

95.1 
95.3 


91.1 
92.6 
91-1 


93.5 
91. U 


y     Information  on  sales,   by  type  of  purchaser,    of  Series  A  and  B  tax 
savings  notes  may  be  found  in  the   "Treasury  Bulletin"   for  July  19'+3. 
page  1*7. 
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Sales  of  United  States  Savings  Stamps 


?l3cal  year 
or  month 


ig"*!  1/ ■ 

f  July  191*1 

19'*2    \iug.   I9l*l-Jmie  19U2. 

19'*3 


19U3-May.. 
June. 


July 

August. . . ■ 
September. 


October. . 
NoTember. 
December. 


IqUU- January.  . 
February. 
March 


April. 
Hay... 


Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thousands  of  dollars) 


Amount 
outstanding 

end  of 
fiscal  year 

or  month  1/ 


5.29U 
166, 3U1 
213.350 


zzk,  771 
213.350 

207,275 

20H.15S 
201. '♦53 

197,91*2 

202.1*15 

203,061* 

2oi*,906 
200.577 
195.  821 

196. UoU 
198, U07 


Ne  t   change 

during 
fiscal  year 
or  month  1/ 


+5. 11*3 
1-161,  oUg 
+1*5,620  6/  2/ 


-3.218 
-11.U21 

-6.075 
-3.117 
-2.705 

-3.511 

iJ*.i*73 

+61*9 

+1 .  81*2 
-U.  -^29 
-'*.755 

+582 
+2,003 


Sales 
1/ 


6,087 
308,621 
590,268  Jj 


1+0, 0U8 
52,683 

30.770 
29.313 

28,600 

35,U62 
39,565 
'*3.585 

37.1*51 
3l*,993 

40. 029 

35.717 
30,71*8 


ce:     Dally  Treasury  Statements  commencing  November  1.   19l*2;   prior 
thereto.    Post  Office  Department. 

1/  Figures  for  periods  prior  to  November  1.  191*2  are  not  strletly 
comparable  with  subseouent  data  because  of  the  shift  to  a  Dally 
Treasury  Statement  basis.  Stamps  sold  prior  to  October  1.  I9U2 
vere  known  as  postal  savings  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 

2/     Istimated  on  the  basis   of  samples  conducted  by  the  Post  Office 
Department. 

3/      Sales   and  redemptions   commence  with  May  1.    I9IH  when   the   special 


2/ 


Redemptioga 


Total 
1/ 


9U3 

IU7.57I* 
5Ult.6U7 


1*3.267 
64,ioU 

36.8U5 
32,1*30 
31.306 

38.973 
35,091 
1*2,937 

35,610 
39,322 
UU. ygU 

35,l;3'* 
28,7U5 


Exchanged  for 

United  States 

savings 

bonds  2/ 


I 

127,91*8 
1*714,168 


37,530 
5^.391 

31.371 

27.427 

27,098 

32.771 
28.51*3 
33.896 

30.027 
33.625 
35. 78»* 

28,261 
23.055 


Cash 
2/ 


18,1*68^/ 
7O.U8O3/ 


5.737 
9.71'* 

5.'*7'* 
5,00l* 
1*,207 

6,202 
6,51*8 

9,oi*o 
5.582 

5.698 

9,000 
6.873 

5,690 


Percentage  distribution 
of  redemptions 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100  .XI 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Exchanged  for 

United  States 

savings 

bonds  2/ 


r/ 


87.1* 
87.1 


86.7 
glt.8 

8^.1 
8U.6 

86.6 

8U.1 
81. 3 

78.9 

8U.3 
85.5 

79-9 

80.1+ 
80.2 


Cash 
2/ 


12.^5/ 
12.9  5/ 


13-3 
15.2 

1U.9 
15.1* 
13.U 

15.9 

18. 7 
21.1 

15.7 
ll+.S 
20.1 

19.6 
19.8 


defense  series  of  stamps  went  on  sale.  The  amount  of  the  old  series  of 
postal  savings  stamps  outstanding  on  April  30.  I9U1  was  $150  thousands. 
Details  not  available  for  May,   June,    and  July  19l*l. 

Includes  minor  amounts  which  were   exchanged  for  postal   savings  certifi- 
cates.    These  aggregated  $123  thousands  for  the  period  August  1,   I9UI 
through  June   30.   191*2  and  $55  thousands  for  the  period  July  1.   19'*2 
through  October  3I,   19l*2. 

Net  of  sales  less  redemptions.     See  footnote  l/. 

Does  not  include  amounts  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 

Sales  i 

n  thousands  of  doUars 

Percentage  distribution  of  sales 

Total 

all 

denominations 

Denomlnati 

on 

Total 

all 

denominations 

Denomination 

10,5 

25)! 

50»! 

$1.00 

$5.00 

10,; 

1 

254 

50,! 

$1.00 

$5-00 

I9U1 

191*2 

191*3 

6,087 
308,621 
590,268 

1*00 

67,1^66 
126,327 

2,691 
167.709 
313.691 

1.012 
28,6ll* 
52.508 

1,130 
31.583 
71.693 

85U 
13.250 
26.01*8 

100.0 
100.0 
100.0 

6.6 

21.9 
21.1* 

1*1*.  2 
51*.  3 
53-1 

16.6 

9-3 
8.9 

18.6 

10.2 

12.2 

lU.O 

19l*3-May 

June 

1*0,  oUs 
52, 683 

9.701* 
10, 531 

20.983 
28,257 

3.358 
4, 91*2 

'*,57l* 
6,803 

1.1*29 

2.151 

100.0 
100.0 

2l*.2 
20.0 

52.1* 
53.6 

8.1* 
9.1* 

11.1* 
12.9 

li 

July 

August 

September 

30,770 
29.313 
28,600 

5.1*62 

5,Uoq 
6.56I* 

15.783 

15.361 
15.053 

2.990 
2.803 

2,1*10 

U.U25 
U.190 
3,382 

2,110 
1.550 
1.192 

100.0 
100.0 
100.0 

17.7 
18.1* 
23.0 

51-3 
52.4 
52.6 

5-J 
9.6 

8.1* 

lU.U 

1U.3 

11.8 

6.9 

October 

November 

December 

35.U62 
39.565 
'*3,585 

9,106 
10,1*1*3 
11,235 

17.1*9'* 
20.330 

22,129 

2,556 
2.987 
3.187 

3.599 
U,UU6 
5.03s 

2,708 

1.359 
1.997 

100.0 
100.0 
100.0 

25.8 

U9.3 
51.1* 
50.8 

7.2 

7.6 
7.3 

10.2 
11.2 
11.5 

7.6 
1:1 

37,1*51 
3'*,  993 

40,029 

11,150 
10.511 
11,171* 

19.072 
17.799 

20,227 

2,51*1 
2.363 
3.132 

3.1*85 

^:iT7 

1,203 

950 

1.330 

100. c 
100.0 
100.0 

29.8 
30.0 

27-9 

50.9 
50.9 
50.6 

6.8 
6.8 

7.8 

9.3 

9.6 

10.1* 

1.2 
2.7 

3-3 

February 

March 

April 

May 

35.717 
30,7'*« 

9,1*58 

7.588 

18.187 
15.878 

2,76s 

2,1*37 

It,  120 

3. 721* 

1.183 
1,122 

100.0 
100.0 

26.5 
2U.7 

50.9 
51.6 

7.8 

7-9 

11.5 
12.1 

3-3 

3-7 

Source : 


(1)  Total   sales:     Daily  Treasury  Statements  comnencing 
Bovember  1.   I9U2;   prior   thereto  Post  Office  Department; 

(2)  Distribution  by  denominations :     Based  upon  Post  Office' 
Department  data. 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 


June  1944  ^^3 

Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  millloB*  of  dollars) 


Ind  of  fltcal 
yoar  or  month 


193'*- 
1935- 
1936. 
1937- 
1938- 


1939- 
19I40. 
19U1. 

19U3. 


19'*3-Ma7 .  . 
June. 

July. 

AU£.  . 

Sept. 

Oct.. 
Hot.  . 

Bee. . 

19't'k-Jan. . 
Tet. . 
Hot.. 

Apr. . 
May.. 


Seeurltlee  lisued  by  Dhlted  Statea  OoTenunent 


Total 
amount 

out- 
standing 


Dlatrlbution  by  claasee  of  holder* 


J.    S.    GoTemment 

agenciaa  and 
truet  fund*  2/ 


Total 

publio  and 

special 

iesues 


Public 
market- 
able 
lasuea 


26.U60 
27.61»5 
32.989 
35.800 

36.576 


39,886 
'»2.3T6 

'*8,387 

71.968 

135. 380 


13'*.  675 

135.380 


llW,238 
1U2.721 

157.053 


163.589 

l6it,78i 

lS*,508 


167.01*3 
181,709 

183,3'»8 


183.1*13 

18l*,87l* 


1,288 

1.629 

i.9»*5 
3.221 
U,l*52 


5.600 
6.792 

8.21U 

10.330 
1U.080 


13. 1*33 
1U.080 


l>*,5gi* 

15.038 

I5.'*7l 


15.61*1 
16,01*7 
16, 1*93 


16,653 

17.210 

17,563 


17,757 

18,181p 


892 
996 
.319 
,663 
.776 


1.830 
2,017 

2.093 

2. 1*1*2 
3.202 


3.229 
3,202 


3,131 
3.125 

5.71*8 


3,766 
3.762 
3,783 


3,773 
i*,03i* 
i*.0l*7 


U.050 
U.05OP 


Public 

non- 

marlcetabl  a 

laauea 


10 
lOp 


Special 
laauea 


396 

tu 

1,558 
2,676 


3,770 
i*.775 

6,120 

7,885 

10.871 


10,198 
10,871 


11, 1*56 
11.907 
11.717 


11,S68 

12,278 
12.703 


12,873 

13 , 168 
13,507 


13.697 

lU,122 


federal 

He serve 

Ban>c* 


Public 
market- 
able 
Iseuea 


Private 

Inreators 

i/ 


2.U32 
2.1*33 
2,1*30 
2,526 
2.561* 


2.551 

2,U58 
2.180 
2,61*0 

7.11*9 


6.168 

7.11*9 


8,151* 
9,055 

8,8S6 


9,303 
10.272 
11,1*60 


11.985 
11.51*5 

12.111 


llf'' 


21*7 


Total 
public 
issues 


22.760 
23.583 
28.611* 
30.053 
29.560 


31.735 

33.126 

37.993 

58.998 

llU.152 


115.073 
111*,  152 


117,1*91 

118.628 
132,696 


138.61*1* 
138,1*62 

136,555 


138,1*05 
152, 95"* 
153,671+ 


152.1*1*0 
I52,i*i*6p 


Public 
market- 
able 
issues 


22.760 
23.521 
27.353 
28,865 

28.001* 


29. 581* 
29.961 

33.'*39 
1*5,1*91 
SU,959 


85.985 
8U,959 


87.328 
87.756 
98.793 


102.875 

101, 871* 
99.988 


99.501 
110.593 

111.921 


110,171* 
I09.732p 


Public 
non- 
marketable 
issuee 


62 
1.261 
1.188 
1.556 


2,151 

3.166 

'*.55l' 

13.507 

29.193 


29,088 
29.193 


30,163 
30.872 
33.901* 


35,769 
36.588 
36,567 


38,903 
1*2,361 
i»l,752 


1*2,265 
1*2,  71  Up 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


681 

150 

1*,123 

362 

U.718 

375 

U,665 

363 

i».S53 

325 

5.1*50 

5.1*98 
6,360 
1*,5U9 
1*,092 


1*,082 
4.092 


3.782 
3.931* 

3,961* 


1*,113 
i*.l5^ 

U,225 


i*.269 

1*,2?7 
2,258 


2,258 
1,529 


Distribution  by  classes  of  holders 


U.    S.   Oovernnient 

agencies  and 

truet   funds  and 

Federal  Re serve 

Banks  2/ 


Public 
market- 
able 
issues 


286 
287 
273 
286 
170 


281 

170 


113 

1*6 
1*6 


62 

88 

87 


91 

91 

7 


Public 
non- 
marketable 
Issues 


!*/ 


115 


100 
115 


129 
279 

305 


31*0 
376 
1*37 


1*95 
570 
539 


586 
176 


Private 

investors 

i/ 


Public 
market- 
able 
issuee 


531 
3.761 

'*.3'*3 

1*,302 

U.528 


5.16U 

5.211 
6.087 
U.263 
3.738 


3.627 
3.738 


3.1*69 
3.536 
3.536 


3.520 
3.^*95 
3.1*95 


3.1*92 
3.378 
1.537 


1.1*97 
1.1S3P 


Public 
non- 
marketable 
issues 


68 


71* 
68 


71 

73 
77 


190 
195 
205 


191 
188 
175 


168 
163 


Source:      (l)   Total   amoiinta   outstanding:      Dally  Treasury'   Statementa;  ^ 

(2)  Securities  held  by  U.  S.  OoTemmeat  agencies  and  trust  funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities  held  by  Federal  Haserre  Banks:      Federal  Heserre   System. 

p       Preliminary-  U/ 

•       Less   than  $500,000. 

1/     Excludes  matured  securities,    and  obligations  held  by  the  Treasury. 

2/     Sxcludes  Xxchange  Stabilization  Fund. 


The   total   amount   of   securities  held  by  private   investors   is   calcu- 
lated by  deducting  from   the    total    amount   of   securities   outstanding, 
the   securities  held  by  U.    S.    Government   agencies   and   trust   funds 
£ind  by  Jtederal  Reserve   Banks- 

The  Heconstructlon  Finance  Corporation  notes,  Series  X-A,  X-B,  and 
X-C,  which  are  held  entirely  by  United  States  Government  agencies, 
have  been  classified  as  non-marketable   issues. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

(Par  values  l/  -   In  billions   of  dollars) 


End  of 
month 


1939-I)ecem'ber. 


igUo-June 

December. 


191*1- June 

December . 


191*2- Jane 

December. 


19'*3-Jiine 

December . 


Total 

amount 

outstanding 

2/ 


1*7. 1 


1*7.9 
50. U 


5i*.7 
63.8 


76.5 

111.6 


139.5 
l6g.7 


Held  by  banks 


18.6 


18.8 
19.7 


22.1 
23.8 


28.8 

1*7. U 


59-5 
71.5 


Commercial 


16.1 


16.3 
17.5 


20.0 

21.5 


26.2 
1*1.2 


52.3 
60.0 


Federal 

Reserve 

Banks 


2-5 


2-5 
2.2 


2.2 
2-3 


2.6 
6.2 


7.2 

11.5 


Held  by  non-bank  Investors 


28.5 


29.1 
30.7 


32.6 
1*0.0 


1*7.7 
61*. 2 


80.0 
97.2 


Individuals 


9.9 


9.7 
10.2 


10.9 

13-5 


17.9 
23.5 


30.1 
36.9 


Ina\irance 
companiee 


6.3 


6.5 
6.9 


7.0 
8.0 


S.9 
11.0 


12.8 
11*. 7 


Mutual 
saTlngB 
'banks 


3.1 


3-1 
3-2 


3.1* 
3-7 


3.9 
'*.5 


5-3 

6.1 


other 
corporations 

and 
associations 


5/ 


2.1* 


2.1* 
2.1* 


2.1* 
1*.8 


5-? 
12.1 


16.3 
20.7 


State  and 

local 

governments 

6/ 


1.3 

2.0 


U.  S. 

Government 

agencies  and 

trust  funds 


JJ 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 
12.2 


i'*.3 
16.9 


1/  United  States  savings  bonds  are  Included  at  current  redemption 

values. 
2/  Guaranteed  securities  held  by  the  Treasury  are  excluded. 
T/  Consists  of  commercial  and  stock  savings  banks  In  the  United  States 

and  in  territories  and  insular  possessions. 
U/  Includes  partnerships,  personal  trust  accounts,  and  unincorporated 


business. 
5/   Includes  dealers  and  brokers. 
5/  Includes  their  agencies  and  their  trust,  sinking,  and  investment 

funds,  and  territories  and  insular  x)OS8esslons. 
2/  Excludes  Exchange  Stabilization  Fund. 


Net 


Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


Cin  millions  of  dollars) 


1937. 

1938. 
1939- 
igiio. 
191*1. 

19'*2. 

191*3. 
igUU. 


Net  market  ptircbases  or  sales   (-) 


Jan. 


lU.U 

-12.0 

1.6 

-9.5 

-2.8 

-.5 

-IU.5 

-9-9 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


119.6 
23.3 

-12.5 
-5.7 

5.8 
-72.9 
-11.5 


Apr. 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.1* 

-16.5 


May 


3.9 

-U.9 

-1+0.  u 

.1* 


-35.2 


-10.0 


June 


2U.I* 

.8 

5.0 

.9 

.u 

■3 
-11*5.8 


July 


U.8 
1.2 
3.0 


-2.3 
-67.8 


Aug. 


12.5 

-3-9 
3-3 


-8.U 
-15.8 


Sept. 


8.9 
38.5 
71.9 

-.3 

• 

-U.5 
-2.7 


3.7 

1.0 

-1.2 

-1*.U 

-.2 


2.0 

.U 

-2.8 

-.3 


-5.0 


Dec. 


-15.1* 

6.5 

-3.2 

-1.1 
60.0 

U.8 


•       Lees   than  $50,000. 

1/     Consists  of  purchases  or  sales  made  by  the  Treasury.      Treasury   in- 
vestment accounts   comprise    (1)    trust  funds  which  by  law  are  under 
the  control   of   the  Secretary  of   the  Treasury  or  of   the  Treasurer  of 
the  United  States,    and  (2)    accounts    under    the   control   of   certain 


U.    S.   Government  agencies  whoso  investments  are  handled  through   the 
facilities  of  the  Treasury  Department.      This    table  also   includes 
purchases  under  Section  19  of   the  Second  Liberty  Bond  Act,    as 
amended,    and  excludes   the  Exchange  Stabilization  Fund. 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   April   30,    1944 

The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
April  30,  19^^,  of  the  ownership  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  banks  and  Insurance  companies  covered  In  the  survey  account 
for  approximately  95  percent  of  the  amounts  of  such  securities  held  by  all 
banks   and   Insurance   companies    In   the   United  States. 


Table  I.-  Analysis  of  Omershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions 


PABT  A  -  ?AR  VALUX8  U  MILLIOHS  OF  DOUJIBS 


ClkBilfleation 


I.  ^  typ*  of  ••earitT' 

Saetupltlat  Israad  tr  ttaltad  State* 

fraaawrjr  bllli 

Cartlfleatai  of  ladaktadaatt 

traaavry  motas 

trtaMOTj  lioaAi 

Othar  tOB&* 


(taaraataad  liatiaa  }/ . 


Total. 


II.  Br  eall  elaaias 

Doa  or  firat  baeoalng  oallabla 
VI this  1  yaar 


1  to  5  raara... 
S  to  10  yaara . . 
10  to  i;  Taar*. 
15  to  20  7aara. 
Orar  20  year* . . 


III. 


radaral  Hooalac  Adalnlatratlon  dabantnraa. 


Br  taz-exaaptlOB  ;roTl«iosa 

Vholly  ezaapt  froB  nderal  Ineoae 
taxa*  y 

Partially  azaapt  from  hdaral  ineoaa 
tazat  5/ 

Svbjaet  to  radaral  Incoae  tazaa 


Total. 


Total 
aaovint 

out- 
standing 


Publle  aarkatabl*  Intareet-'baarlnc  securltiei  1/ 


Total 

7.9J3 

IjMitl- 

taitleaa 


13,150 
25,306 
16,263 
78,586 
196 

1.503 


128,944 


•♦5,890 
23.514 
30,015 
10.U5I* 
6,U84 
12,603 

23 


128,944    81.407 


1,343 

24,299 
103,302 


128,944 


4,149 

13,668 

12,057 

50,425 

15 

1.092 


81,407 


22,309 

17,862 
23,117 

6,624 
4,427 
7,048 

20 


243 

16,971 
64,193 


81,407 


Hald  1)7  bankt  and  insuranea  oonpanla* 
eoTarod  In  Treag'ory  aorrey 


7,179  banka 


6,605 
commer- 
cial 
banks 


"♦,137 

12.953 

11,473 

29.267 

14 

998 


31 

stock 

saTlngs 

banks 


58,843 


21,311 

15.681 

17.528 

2.736 

694 

886 


58.843 


222 

13.327 
'♦5.293 


58,843 


26 

13 

234 


274 


28 

21 

59 
99 
26 
42 


274 


115 
158 


274 


5*3 

mutvial 
sarinci 
banks 


9 

171 

271 

6,207 

• 

12 


754  Insurance  companies 


Total 


3 
518 
300 
l4,718 

1 

81 


6,670  15,620 


246 

642 

2.306 

1,492 

73H 

1,250 


6,670 


537 
6,133 


6,670  15,620 


724 
1,518 
3,224 
2,298 
2,973 
4,870 

12 


15,620 


20 
2,991 

12.608 


209 

life 

Insurance 

ooopaniea 


269 

147 

12,981 

• 

68 


13. '♦65 


395 

1,088 
2,582 
1,876 
2,785 
4.728 

12 


13,465 


1,981 
11,483 


13.465 


545 

fire, 
casualty, 
and  marine 
Insurance 
companies 


3 

249 

153 

1.737 

• 

13 


2,154 


329 

431 
641 
422 
188 
142 


2,154 


18 

1,011 
1,126 


2.154 


Beld  by 

n.  8. 

OoTemment 
agencies 
and  trust 
funds,   and 
federal 
Beeerve 
Banks  2/ 


7.653 
3.057 
1,232 
5.287 

3'^ 


17.270 


11.319 
1.696 

1,411 
75'^ 
579 

1.509 


17.270 


92 

2.395 
14,784 


17.270 


Beld  by 

all 

othar 

Investors 


1.3'^7 

8.581 

2.974 

16, 814 

147 

4o4 


30.267 


12.222 
3,956 
5,487 
3.076 
1.479 
4,046 


30.267 


1,008 

4,934 

2'^,325 


30.267 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   April   30,    1944  -    (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions  -  (Continued) 


PABT  B   -  PERCENTAaE   DISTRIBUTION  BY   CLASaES   OF  SECURITIgB 


Public  marketftWe  lnt«r«»t-te«rlng  »eCTirltl«i  1/ 


Clastlfleation 


By  type  of  ■eoorlty 
Seeurltlea  iBsued  by  Olilted  State* 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

TreasTiry  bonds 

Other  bonds 

Onaraateed  Issues  i/ 

Tetal 


Total 
anonnt 
out- 
standing 


II.  By  call  classes 

Bub  or  first  beoojalng  callable 

Within  1  ysar 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

radaral  Housing  Adalnlstratlen  debentures 

Total 

By  tax-exemption  prorlslens 

Wholly  eienpt  fron  federal  Income  taxes  U/ . . . 

Partially  exempt  from  federal  Income  taxes  5/ 

Subject  to  federal  Income  taxes 

Total 


Ill 


10.2 

19.6 
12.6 
56.2 

.2 

1.2 


Held  by  banks  and  Insurance  companies 
coTered  la  Treasury  surrey 


Total 
7.933 
Insti- 
tutions 


35.6 
18.2 
23-3 

a.i 
5.0 

9.8 


5.1 
i6.8 

lit. 8 
61.9 

* 

1-3 


7,179  banks 


6,605 
commer- 
cial 
banks 


100.0 


100.0 


1.0 
18.8 
80.1 


100.0 


21. k 

21.9 

28. ii 

8.1 

5.^ 

8.7 


1-7 


31 
stock 

sarin^ia 
banks 


100.0 


U.9 
85-3 

.k_ 

100.0 


5^5 

mutual 
sarln^s 
banks 


36.2 

26.6 

29.8 

>t.6 

1.2 

1.5 


100.0 


.3 
20.8 
78.9 

100.0 


100.0 


22.6 

77-0 


10.3 
7.5 

21.lt 

36.2 

15.2 


.1 

2.6 
U.l 

930 

• 

.2_ 

100.0 


751*  Insurance  companies 


Total 


1:1 
3U.6 
22.it 
11.0 
18.7 


100.0 


100.0 


.1 

»t2.1 
57.8 


100.0 


loe.o 


3.3 

1.9 
9U.2 

* 

.5 


209 

life 
insurance 
conpanies 


100.0 


U.6 
20.6 

1U.7 

19.0 

31.2 

.1 


2.0 
1.1 

96. U 


fire, 
casualty, 
and  marine 
Insurance 
companies 


.1 

11.5 

7.1 

80.6 


Held  by 

V.    S. 

OoTernnent 

a^ncies 

and  trust 

funds ,   and 

federal 

Beserre 

Banks  2/ 


100.0 


2.9 

8.1 

19.2 

13.9 

20.7 

35-1 
.1 


8.0 
91-9 

100.0 


100.0 


.1 
19.1 

80. 7 
100.0 


100.0 


100.0 


ltit.3 

17.7 

7.1 

30.6 

.2 


Held  by 

all 

other 

inTsstors 


100.0 


1^.1 
85.3 


100.0 


15-3 

65.5 

20.0 

9.8 

29.8 

8.2 

19.6 

lt.lt 

8.7 

3.'* 

6.6 

8.7 

• 

• 

100.0 

100.0 

.8 

.5 

U6.9 

13-? 

52-3 

85.6 

100.0 

100.0 

28. U 
9.8 

55.6 

.5 

1.3 


100.0 


ko.h 
13-1 

18.1 
10.2 

1^.9 
13.'* 


100.0 


PART  C   -   PERCENTAGE  DIBTRIBaTION  BY  aROPPS   OF  INVESTORS 


Classification 


1.   By  type  of  security 

Securities  issued  by  Ohlted  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds ,.,,.••••. 

Other  bonds 

Ouarantsed  Issues  2/ 

Total 


Public  marketable  interest -bearing  securities  l/ 


Total 
amount 
out- 
standing 


Hold  by  banks  and  insursnce  companies 
corered  in  Treasury  snrTsy 


Total 
7.933 
Insti- 
tutions 


II, 


By  call  classes 
Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

federal  Housing  Administration  debentures. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


31.6 

5it.o 

7U.1 

69.5 

7.6 

72.7 


7,179  banks 


6,605 

conmr- 

cial 

banks 


63.1 


Total. 


Ill, 


By  tai-eiemption  proTlslons 

Wholly  exempt  from  federal  income  taxes  >*J  ■  •  ■ 
Partially  exempt  from  federal  Income  taxes  5/ 
Subject  to  federal  income  taxes 


Total. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


U8.7 
76.0 

77.0 
63.lt 

68.3 
55-9 

88.9 


63.1 


31-5 

51.2 
70.5 
ito.u 

7.3 

66.it 


31 

stock 

savings 

banks 


Its. 6 


U6.5 
66.7 
58. >t 
26.2 
10.7 
7.0 

31-3 


lt5.6 


5'«3 

mutual 

sarlngs 

banks 


.1 

.7 

1.7 

8.6 


.2 


75lt  insurance  companies 


5.2 


lOC.O 


18.1 
69.8 
62.1 


63.1 


16.5 


it5.6 


•  5 

2.7 

7.7 

l»t.3 

11.3 

9-9 

3-7 


2.0 

1.8 

20.3 

.3 

5-^ 
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life 
insurance 
companies 


5.2 


.1 
2.2 
5.9 


5.2 


12.1 


1.6 

6.5 

10.7 

22.0 
lt5.8 
38.6 

53.8 


1.1 

.9 

17.9 

^.5 


lO.lt 


fire 
casualty , 
and  marine 
Insurance 
companies 


Held  by 

U.    S. 

QoTersment 

agencies 

and  trust 

funds ,   and 

federal 

Eoserre 

Banks  2/ 


12.1 


1.5 
12.3 
12.2 


12.1 


d 

1.6 
17.9 
lt2.9 

37.5 
52.5 


10. It 


.2 

8.2 

11.1 


10.lt 


.7 
1.8 
&.1 

It.O 
2.9 

1.1 
1.3 


1.7 


58.2 

12.1 

7.6 

II 

.k 


Hsld  by 

all 

othsr 

inrestora 


13  > 


1.3 
U.2 
1.1 
1.7 


2^.7 

7.2 

U.7 

7.2 

8.9 

12.0 

5-1 
13.'* 


10.2 

33-9 
18.3 

23.2 
ik.S 

26.9 


23-5 


26.7 
16.8 

18.3 
29. •♦ 
22.8 
32.1 
6.0 


23-5 


75-1 
20.3 
23-5 


23-5 


Back  flgurss:      Tor  reclassification  of  data  on  »«^  '"•^"*«fi?*' 
*  through  Wbruary  1^,   •••  "Trea.«ry  »»11.»»»«  for  Hair  19»A. 

pages  52-57.     for  rerislon  of  data  on  Insnranco  companies  see 
•Treaaury  Bulletin"  for  Sorember  19lt3,   pages  52-63. 
•       Less  than  $500,000  or  less  than   .09>.  ,      ,    ^       ,, 

1/     Public  marketable  Interest-bearing  securities  include  ail 

Interest-bearing  securities  outstanding  except   (1)   special  is- 
sues to  OoTsmment  agencies  and  trust  funds,    (2)   adjusted  ser- 
Tioe  bonds.    (3)  depositary  bonds,    (k)  Ottlted  States  sarlngs 
bonds     (5)   Treasury  saTings  notes,    (6)   Commodity  Credit  Corpora- 
tion demand  obligations,   and  (7)  Eeconstruction  finance  Corpora- 
tion notes.    Series  I-A,   X-B.    and  X-C.   which  are  held  by  D.   S. 


OoTsmment  agencies,     for  amounts  of  such  obligations  held 
Inatltutlona  reporting,    see  Table  II,   footnote  1/. 
Ixcludes  Siehanga  Stabilisation  fund. 
IxcludsB  obligations  held  by  the  Treaaury. 
Securities  the  Income  from  which  is  exaapt   from  the  normal 
and  the  surtax  rates  of  the  federal  income  tax. 
Securities  the  ineoms  from  which  is  eiampt  fron  the  normal 
of  the  federal  income  tax.      (In  the  case  of  partially  tax- 
Treawiry  bonds,   interest  derired  from  $5,000  of  principal 
owned  by  any  single  holder  la  also  exsapt  from  the  surtax 
of  the  federal  Income  tax.) 


rate* 

rates 
exempt 
amount 
rates 


June  1944 
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Summary  Data    from  Treasury  Survey  of  Ownership  of   Securities 
Issued  or  Guaranteed  by  the  United  States,   April   30,    1944  -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each   Issue  Outstanding 

(I^j-  Talne*  -  In  ■llllons  of  dollar*) 


Tins,    claisifltd  iiy 
taz-exenptlon  prorlilon 

Public  marketable  interest-bearing  securities  1/ 

Total 
aaount 
out- 
standing 

Held  by  banks  and  insurance   conpanies 
coTerod  In  Treaeury  surrey 

Held  >y 

U.    S. 

Ooremnent 

agencies 
and  trust 
funds .    and 
Federal 
Reserve 
Banks   2/ 

Held  by 

all 

other 

inveotors 

Total 

7.933 
insti- 
tutions 

7.179  bank* 

751*  Insurance  coapanies 

6,605 

ooaaer- 

cial 

banks 

31 

stock 

soTlngi 

banks 

51*3 

oatual 
sarings 
banks 

Total 

209 

life 
insurance 
companies 

51*5 

fire, 
casualty, 
and  marine 
insurance 
coapanies 

I.  Vholl/  anapt  fros  r«deral  Incoae  taxes  3/ 
Tr«a«apy  aotti 

3/Ui       Jt»««             19W 

11*6 
283 
718 

11 

2U 

193 

7 

22 

178 

• 

m 
m 

1 

3 

2 
15 

2 

* 
2 

1 

2 

15 

• 

2U 
31* 

135 
235 
U91 

li             September     IS^k 

3M         March             191*5 

1.11*7 

228 

208 

. 

1 

20 

17 

57 

861 

Bonds 

Postal  saTln^ 

117 
50 

29 

11* 

1 

1 

13 

1 
* 

• 

« 

• 
• 

* 

• 
• 
• 

3"* 

69 
1*9 
28 

Pa&jaa  Caaal * ,  ^ 

196 

15 

lU 

. 

• 

1 

• 

• 

3>* 

11*7 

Total  vholl/  excBpt  froa  Federal 

l.3'»3 

21*3 

222 

• 

1 

20 

2 

18 

92 

1,008 

II.   Partialis  ezeapt   froa  Federal  Incoae 
taxes  kf 

Treasury  bonds 

1*1             Deeeaber       19l*l*-5l* 

1.037 

1,211* 

5^1 

1*89 

1.036 

819 

759 

701 

1.223 

1*51 
571 
U91 

1.786 
1,186 
1.627 

755 

1.118 

725 

681 

2.611 

982 

919 
1.1+85 

565 

667 

3i*i» 

306 
618 

1*88 

U26 
606 
91*8 

385 
U72 
389 

1.331 
1,062 

1.268 

lt08 
919 
650 

555 
1.322 

709 

723 

1,085 

'*35 
1*90 

292 

201* 

1*33 
355 

300 
569 
801 

3U3 

1*1*3 

298 
1.199 

933 
929 

299 

862 
621 

1*62 
883 

1*1*6 

390 

691* 

12,682 

* 
• 
• 

• 

1 
1 

* 
• 

2 

• 

2 

• 

9 
2 

8 

« 

2 

1 

i 
11 

1 
8 

15 
37 
23 

30 

2^ 

3 

3 

21 
23 

11 

2U 
6 
3 

6 

70 
31 

21* 

52 

101 

Z 

87 
11*6 
109 

3>* 

122 

38 

2U 
70 

99 

93 

295 

85 
1*9 
26 

85 

2l6 
291 

323 
2,919 

69 

122 

19 

73 

117 

90 

61 

sl 

23 

5 
1*1* 

39 

39 

827 

53 
17 

2 

»t7 

204 

1U7 

217 
210 

1.917 

9 

12 

6 
36 

63 

31 
28 
25 

ll* 
29 
19 

35 

29 

36 

15 

^1 
26 

60 

31 

32 

2U 

38 

69 

73 
113 

1.002 

78 

171 

18 

73 

210 

89 

81 

• 

160 

1*1* 
1*0 

231 

117 
168 

79 

107 

lU 

1*1* 
362 
127 

70 
109 

393 
376 
179 

110 
209 

2l*2 
252 

95 

115 

66 
56 
62 

225 

7 

190 

269 

92 

61 

82 

927 

1U6 

125 
291 

2-3/1*^     September     19l*5-i*7 

2-1/2^     December       191*5 

3-3/l*ft     March             I9U6-56 

3<             Jnae               191*6-1*8 

3-l/S5t     June               191*6-1*9 

l*-l/l<^     October         191*7-52 

Si            Deeeaber      191*7 

2_3/l(j(    March            I9U8-5I 

2-1/2)6     Septenber     I9U8 

251             Beceaber       I9U8-5O 

3-l/85(     December       191*9-52 

2-l/2)t     December       I9U9-53 

2-1/2^     September     1950-52 

2-3/lt*     June               1951-51* 

34            September     1951-55 

2-l/l*{t     Deceaber       1951-53 

2t             June               1953-55 

2-l/l*<     June               195l*-56 

2-1 /ii     March             I955-60 

2-3/'*i     September     I956-59 

2-3/l*jf     June               1958-63 

2-3/1*11     December       I960-65 

23.207 

16, 21*6 

Hi* 

530 

2,392 

'*.569 

Ouaranteed  Issues  5/ 

Federal  Farm  Mortgage  Corporation 
H            May                 19l*l*-U9 

Federal  Housing  Administration 

debentures 

138 

23 

176 

755 

28 

20 

22 
651* 

18 

7 

lU 
607 

« 
• 

1 

1 
1 

2 

3 
6 

10 

12 

6 
1*3 

• 

« 

1 
7 

1 
1 

110 

1 

151* 
100 

Home  Ownere'    Loan  Corporation 

3ji            May                19UU-52 

1-1/256     June               191*5-1*7 

Total  guaranteed  issues 

1.092 

725 

61*5 

1 

72 

9 

2 

365 

Total  partially  exempt  from  Federal 

2lt.299 

16.971 

13.327 

115 

537 

2.991 

2.395 

i*,93i* 

(Continued  on  folloving  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   April   30,    1944  -    (Continued) 

Table  II.-  Distribution  of  Omerehlp  for  Each  Issue  Outstanding  -   (Continued) 


(Par  Taloa*  -  In  ■lUloa*  of  dollari) 


Istua,   olaaslflad  I7 
taz-axsaptioB  proTldOB 


III.     Subject  to  Federal  lacome  tans 
Treaaury  bills 


Certificates  of  Indebtedness 

7/g){        May  igWt. . 

August  19W*. . 

September  I9W*. . 

October  1,9W»-  • 

December  19>A-  ■ 

rebruaiy  I'ih^. . 

April  I9U5. • 


7/8^ 
7/85f 

Total  certificates  of  Indebtedness. 


Treasury  notes 

3/U^         September 
0.90*      March 
l-l/i»)t    March 

■}/kit        Dacenber 
li  March 

l-l/2)(     December 

1-1/2^     September 
l-l/2)(     September 

Total  Treasury  notes 


Fablle  mwlcetahle  Interest'bsarlae  securities  1/ 


Total 

aaouat 

ont- 

staadlnc 


13.1-50 


1.655 
2.  51*5 
U.122 

3.519 
3.5»tO 
5.0l« 
1».877 


25.306 


Held  by  baaks  SBd  insoraaoe  oompanles 
soTered  la  Traastory  surrvy 


Total 

7.933 

lastl- 

tutlons 


u.iUg 


1.198 

IM 

2,U6l 

2,1*90 

1,106 
3.035 


191I1*. 
19U5- 
19U5. 

19U5. 
191*6. 
191*6. 

191*7- 
191*8. 


Treasury  bonds 
2^  March 

I-3/U5S    June 
2%  June 


Zi 

2^ 

2i 
2% 

2-l/2< 

2-I/25I 

2-1/1*^ 
2-l/25t 
2-I/25I 

2-l/2)t 
2-1 /25t 
2-I/25I 
2-1/256 


September 
December 


September 
September 
December 

March 

June 

March 

September 

June 

December 

June 

December 
March 
September 


19l*«-50. 

191*8 

191*9-51- 
I9U9-5I. 
19'*9-51- 

1950-52. 

1950-52. 
1951-53- 
1951.55. 

19  52-51* - 
1952-55. 

1956-58. 

1956-59- 
1962-67. 
1963-68. 

196U-69. 
i96i*-69. 
1965-70. 
1967-72. 


635 

2,127 
1.606 

531 
503 

3.261 

2.707 
3.71*6 


15,116 


Total  Treasury  bonds. 


Guaranteed  Issues  ^ 

Commodity  Credit  Corporation 
1-1/856     robniaiy       19l*5 


Total   subject  to  Federal   Income   taxes.. 


total 128,9l*U 


1.115 
3.062 
l,Oll» 

1,292 
2,098 
1.963 

'*.939 

7.986 

510 

1,02U 

1,501 
1,1*1*9 

3.813 

2,118 
2,831 

3.762 

3.838 

2,287 
2,716 


13.668 


1*67 
1,616 
1.185 

U17 
2,626 

2,257 
2.868 


7,179  banks 


6.605 

loaaer- 

slal 


31 
stock 

sawlacs 
buks 


11.829 


1*9.319 


U12 


103.302 


qoi 

2,U85 

920 

1.169 
1.757 
1,780 

3.579 
5.513 

1*22 

732 

1,218 
1,10U 

2,210 
I.U97 
l.SW* 

2.133 
1.91*8 
1.196 
1.771 


3"*.  179 


368 


61»,193 


81,Uo7 


Back  ripires:     Tor  reclassification  of  data  on  banks  for  Bovember 
I9U3  throu^  February  I9UI*,    see  "Treasury  Bulletin"   for 
Hay  191*1*.   pages   52-57.      for  revision  of  data  on  Insurance 
companies,    see  "Treasury  Bulletin"   for  Horember  I9U3, 
pages  52-63. 

•       Less   than  t500,000. 

1/     Public  marketable   Interest-bearing  securities   inelud*  all 
Interest-bearing  securities  outstanding  except  (1)  spseial 
issues  to  OoTeranent  agencies  and  trust  funds,    (2)  adjusted 
serrlee  bonds,    (3)  depositary  bonds,    (U)  tfalUd  States  s«t- 
ings  bonds,    (5)  Treasury  ssrlngs  notes,    (6)  Coonodlty 
Credit  Corporation  demand  obligations,    and  (7)  Hecoastruc- 
tlon  Finance  Corporation  notes.    Series  I-A,    I-B,    and  X-C. 
which  are  held  ^  tJ.    S.   Ooremaent  agencies.      Such  obliga- 
tions were  held  by  Institutions   reporting,    as  follows: 

(1)  depositary  bonds:     comnerelsJ.  banks.   |U2U  mllllane; 

(2)  United  States   savings  bonds*     coBmerclal  banks,    11*75 


1*,137 


1,185 
1.687 
1.519 

2,U10 

2,1*1*3 

750 

2,959 


12.953 


51*3 
ButuaJ. 
savings 
banks 


1*36 
1,601 
I.1U3 

2,^99 

2,122 
2,736 


11,266 


589 

2.169 

693 

qi6 
1,1*1*9 
1,1*30 

2.596 
3.952 

353 

293 

702 
273 

281 


25 

861 


16, 585 


353 


1*5.293 


58, 81*3 


13 


119 


158 


171 


754  Inauraace  eonpanles 


Total 


8 
UO 
99 
Ul 

256 
36 


209 

life 
Insxiranea 
eoapanles 


a 
1*7 

31 

27 

127 

16 


51s 


6  2l* 

5  8 

17         25 


271 


280 


121 
102 
101 

I2U 
112 

lUU 

359 

702 

33 

299 

288 
302 

1.058 
205 
1*76 

531 
351 

53 

315 


269 


5^5 

fire. 

casualty, 

and  Barlae 

lasoraaee 

eompanlss 


8 
19 
52 

10 

11 

129 

20 


2l*9 


11*5 


5.676 


6,133 


27U      6,670  15,620 


191 
212 
126 

128 
192 
201 

618 

8l*l 

31* 

139 
228 
520 

8l*9 
1,288 
1,362 

1.592 
1.591 
1.113 

575 


11.798 


12,608 


168 
171 

112 

107 
170 
177 

26 

128 
202 
503 

757 
1,2U7 
1.328 

1.557 
l.5l*5 

1,088 

538 


5 
7 

11 

10 

7 

31* 

31 
29 


Held  by 

U.   S. 

Oovenuient 

ageacles 

and  trust 

funds,  and 

Federal 

Bessrve 

Banks  2/ 


7.653 


289 
58U 
366 

56I* 
381 

57 

81 7 


Held  b7 

all 

other 

investors 


3.057 


135 


ll,06U 


11,1*83 


13.1*65 


Ul 

11* 

21 

22 
2U 

/° 
ll*8 

8 

11 
26 
17 

92 
Ul 

3U 


25 
36 


U8 
220 
167 

26 

1 

28U 
U29 


1,17U 


735 

U 

1.126 

2,15U 

59 
50 

22 

12 
12 
25 

130 

299 
17 

68 
69 
59 

92 

200 

270 

U13 
515 
257 
323 


2.895 


lU, 78U 


17,270       30.267 


l.3'*7 


169 
226 

2,112 

UgU 

669 

3.885 

1.025 


8,581 


121 
292 

25U 

88 
107 

351 

U50 
U50 


2,112 


155 

527 
72 

111 
329 

158 

1,231 

2.17U 

71 

22U 

286 
1,510 

Usi 

717 
1.216 

1.375 
83U 
622 


12,2UU 


Uo 


2U, 325 


if 


■lllloas;    stock  savlags  banks,    $5  millions;   mutual  savings 
banks,    $153  millions;    insurance  companies,    $188  Billions; 
all   Institutions,   $820  millions;    (3)  Treasury  savings  notes: 
eensareial  banks,    |57  ailllons;    stock  savings  banks,    *1  bU- 
lloa;   Inauraace  eoopaates.    |25  millions;    all  lastltutlons, 
t«3  Billioas;    (U)  OoiBodity  Credit  Corporation  demand  obll- 
gatioas:     holdings  of  these  obligations  are  not  reported. 
Izeludas  Ixchange  StabUlxatloa  Tsmi. 

8«earltiss  the  lacoae  froB  idileh  Is  exeapt  from  the  normal 
rataa  and  the  surtax  raUs  of  the  Federql  lacons   tax. 
Saeorltlas  the  laeoae  from  which  is  exenpt  from  the  normal 
rates  of  the  Federal  income  tax.     (In  the  case  of  partially 
tax-azaapt  Treasury  bonds.    Interest  derived  from  $5,000  of 
principal  anount  owned  by  any  single  holder  Is  also  exempt 
froB  the  surtax  rates  of  the  ftdaral   laeoae  tax. ) 
Bxclodas  obllgatloM  held  by  the  Treasury. 


June  1944 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

May  31,  1944 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PARI  A  -  lAXABUE  BOMSe,  N0TX8,  AND  GXRTinOATES 


Amount 

out- 

■tandlBg 

(Mll- 

IIoqb) 

Ss 

sorlptlon 

PrlM  dat* 

(PriM  daolaals  arc 

thlrty-taaonda ) 

nald  data  1/ 

Date 
ef 

Issue 

Prloe  raac* 

slaee  first  tradad  2/ 

(Prle*  deolaals  are 

1 
(I 

9»H*j>rle 
>rlae  dec 
thirty-s 

s  range 
laals  a: 
soeada) 

2/ 
re 

Bid 

Ask 

Msaa 

la 

■•aa 

froa 

i^.29, 

1941* 

Tlald 

2/ 

Ckaa^a 
la 

yield 

frea 

AI--.29, 

19W* 

Mata- 

rlty 

ylald 

m* 

Low 

Hli^ 

Lew 

FTloa 

Sate 

Prloe 

Data 

Prloa 

nata 

Prloa 

Bate 

Issued  ^  n.   S.  OoTernasat 

Treasury  bonds 

$1,115 
3.062 
1,011* 
1.292 
2,098 

2* 

1-3/1** 

2* 

25S 

-  3/15/1*8-50 

-  6/15/U8 

-  6/15/1*9-51 

-  9/15/1*9-51 
-12/15/1*9-51 

101.31 

101.09 

101.21*+ 

101.20 

101.17+ 

102.01 

101.11 

101.26+ 

101.22 

101.19+ 

102.00 
101.10 
101.25 
101.21 
101.18 

-.01* 
-.01 
+  .02 
+  .02 
.00 

l.U6^ 

1.1*1 

1.63 

1.67 

1.70 

+.03* 

.00 
-.02 
-.02 
-.01 

1.6U* 

1.73 
1.76 
1.78 

3/15A1 
12/1/1*2 
1/15/U2 
5/15/1*2 
7/15/1*2 

10l».05 
101.13 
101.27 
101.22 
101.21 

8/2/Ul 
2/g/l*U 
5/9/Ul* 
5/9/1*1* 
5/9/1*1* 

100.22 
100.01 
100.06 
100.  Ol* 
100.03 

2/25/1*1 
12/23/1*2 

10/6/U2 

8/5/1*2 

102.05 
101.13 
101.27 
101.22 
101.21 

l*/2l* 
2/8 
5/9 
5/9 
5/9 

101.29 
101.06 
101.18 
101.12 
101.09 

"A 

1/13 

1.963 

i*.939 

7.986 

510 

1,02U 

2!f 
2* 

2* 
2-1/25' 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-51* 

101.09+ 

100.30+ 

100.13+ 

100.17 

103.28 

101.11+ 

101.00+ 

100.ll*+ 

100.19 

103.30 

101.10 
100.31 
100.  ll* 
100.18 
103.29 

+  .02 
+  .01 

.00 
+  .01 

.00 

1.76 
l.gl* 
I.9I* 
1.92 

1.96 

-.02 
.00 
.00 

-.01 
.00 

1.82 

1.87 

1.95 
1.95 

2.06 

10/19/1*2 
i*/l5/i*3 
9/15/1*3 

12/15/1*1 

3/31/1*1 

101.12 
101.01 
100.17 
101.16 
106.16 

5/9/1*1* 
5/9/1*1* 
3/U/i*i* 
12/5/1*1 
8/2/1*1 

100.01 
100.08 
100.03 
100.01 
101.  Ol* 

11/2A2 
5/3/1*3 
11/8/1*3 
12/5A2 
3/20/Ui 

101.12 
101.01 
100.17 
100.21 
IOU.05 

5/9 

101.00 
100.21 
100.06 
100.08 
103.20 

1/13 
1/13 
1/15 
1/lU 

1/3 

1.501 
1,1*1*9 
3.823 
2,118 
2.831 

2-1/1** 
2-1/2* 
2-1/1** 
2-1/gt 
2-1/2* 

-  6/15/52-55 

-  3/15/56-58 

-  9/15/56-59 

-  6/15/62-671*/ 
-12/15/63-685/ 

101.30 

103.19 

100.07+ 

100.11 

100.01 

102.00 

103.21 

100.09+ 

100.13 

100.03 

101.31 
103.20 
100.08 
100.12 
100.02 

+  .01 
+  .01 
.00 
-.02 
-.02 

1.98 
2.15 
2.23 
2.1*7 
2.50 

-.01 

-.01 

.00 

.00 

+  .01 

2.05 
2.19 

2.23 

2.U8 
2.50 

2/25/1*2 
6/2/1*1 
2/1/1*1* 

5/5/1*2 
12/1/1*2 

102. lU 
105.08 
100.11 
101.01 
100.26 

7/19/1*3 
11/5/Ul 

5/9/1*1* 
5/29/»*3 

6/1/1*3 

100.16 
101.30 

100.01 
100.00 
100.00 

2/lg/U2 
12/26/Ul 
2/29/1*1* 
8/17/1*2 
2/17/1*1* 

102.01* 
103. 2l* 
100.11 
100.21 
100.09 

l*/3 
U/i* 

5/9 
3/27 
3/23 

101.20 
103.06 
100.01 
100.09 
100.00 

2/1 
2/1 

2/29 
2A 

2/17 

3.762 
3,8}8 
2,289 
2,716 

2-1/^ 
2-1/2* 
2-1/2* 
2-1/2* 

-  6/15/6M-691*/ 
-12/l5/6i*-695/ 

-  3/15/65-705/ 

-  9/15/67-725/ 

100.00 
100.00 
100.00 
100.  ll* 

100.02 
100.02 
100.02 
100.16 

100.01 
100.01 
100.01 
100.15 

-.01 
-.01 
-.OU 
+  .02 

2.50 
2.50 
2.50 
2.1*7 

.00 

.00 

+  .01 

-.01 

2.50 
2.50 
2.50 
2.1*8 

Vi5/1*3 
10/20/1*1 

100.20 
100.06 
100.07 
103.15 

6/2/1*3 

10/30/1*3 

3/23/1*1* 

11/5/1*1 

100.00 
100.00 
100.00 
100.01 

3/2/1*1* 

3/2/1*1* 

2/16/1*1* 

1/2/U2 

100.05 
100.05 
100.07 
100.17 

3/23 
3/23 
3/23 
3/10 

100.00 
100.00 
100.00 
100.11 

3/2 
2/11 

Treasury  notes 

635 

2,127 

1,606 

531 

503 

3/i»*      D 
.9(*      D 
1-1/1**  c 
3/1**      B 

1*             A 

-  9/15/1*1* 

-  3/1/1*5^ 

-  3/15/1*5 
-12/15/1*5 

-  3/15/1*6 

100.00+ 

.79* 

100.10+ 

99.27 

100.01*+ 

100.01+ 

.77* 
100.11+ 

99.28 

100.05+ 

100.01 

.78* 

100.11 

99.28 

100.05 

-.01 
.00* 

-.01 
.00 

+  .01 

.61* 

.81 
.83 
.91 

+.06 

-.01 

.00 

-.02 

- 

1/31/Ul 

2/1/1*1* 

9/25/1*2 

12/18/1*0 

11/1/Ul 

100.21 
.71** 
100.20 
100.18 
100.18 

9/10/1*1 

5/12/1*1* 

7/7/U3 

9/9A1 

10/25/1*1 

99.11 

.86* 

100.00 

98.28 

99.02 

12/10/1*1 
1/2U/U1* 

10/30/U2 
10/6/1*2 

12/29/1*2 

100.02 

.71** 

100.16 

99.29 

100.05 

5/15 

5/12 

1/15 

U/12 

5/27 

100.00 

.86* 

100.12 

99.22 

100.00 

1*/17 
l/2l* 

5/27 
1/a 

3/15 

3,261 

2.707 

3.71*8 

1-1/2*  B 
1-1/^  A 
1-1/2*  A 

-12/15/1*6 

-  9/15/1*7 

-  9/15/1*3 

100.27 

100.22+ 
100.12+ 

100.28 

100.23+ 

100.13+ 

100.28 
100.23 
100.13 

+  .02 
+  .01 
+  .01 

1.15 
1.28 
1.1*0 

-.03 
-.01 
-.01 

- 

6/5/1*2 
7/12/itT 
3/15/1*!* 

100.29 
100.21* 
100.  ll* 

5/10/1*1* 
5/11/1*1* 
5/13/1*1* 

100.01 

100.16 
100.05 

1/2/1*3 

10/ll*/l*3 

3/8/1*1* 

100.29 

100. 21* 

100.11* 

5/10 
5/U 
5/13 

100.21* 
100.17 
100.05 

1*/1 

3/21 
3/8 

Certificates  of 
Indebtedness  j/ 

2.51*5 

1*,122 
3.519 
3.51*0 
5.01*8 
1*.878 
1.615 

7/8*       D 
7/8*       E 
7/8*       F 
7/8*       0 
7/8*      A 
7/8*      B 
7/8*       D 

-  8/1/1*1* 

-  9/i/i»J* 

-  10/1/1*1* 

-  12/1/1*1* 

-  2/1/U5 

-  i*/i/i*5 

-  5/1/1*5 

i*65t 
6c^ 
66* 
73* 
78* 
80)t 
80* 

1*2* 
58* 
61*^ 

71* 
76* 

78* 
78* 

1*1** 

59* 
65* 
7^ 
77* 
79* 
79* 

+  .02* 
+  .01* 
+  .01* 
+  .02!t 
+  .01^ 
+  .01* 
+  .01* 

- 

- 

- 

8/2/U3 

9/15/1*3 

10/15/1*3 

12/1/1*3 

2/1/1*1* 

U/l/l*l* 

5/1/1*!* 

1*C* 
56* 
61^ 
68* 
73* 
75* 
75* 

5/13/1*1* 
5/13/1*!* 
5/10/1*1* 
5/11/1*1* 
5/11/1*1* 
5/12/1*1* 
5/13/1*1* 

79* 

85* 
83* 
81^ 
81** 
79* 

10/15/1*3 
10/15/1*3 
10/13/1*3 
11/22/1*^ 

3/2l/i*i* 
3/29/1*1* 
5/27/1*1* 

53 
IS 

73* 
75* 
75* 

5/13 
5/13 
5/10 
5/11 
5/11 
5/12 
5/13 

73* 
77* 
78* 
79* 
81* 
81** 
79* 

1/13 
1/31 
1/31 
1/31 

3/21 

3/29 

5/27 

Onarastsed  by  n.   S.   OoTenme&t  6/ 

Oommodity  Credit  Corp. 

$1*12 

1-1/8*  0 

-  2/l5/>*5 

100.06 

100.08 

100.07 

-.01 

.81* 

.00* 

- 

7/21/Ul 

101.00 

9/2/1*1 

99.25 

12/27/1*1 

100.09 

i*/2l* 

100.06 

1/20 

PART  B  -  TAXABLE  TREASURY  BILLS 


Ajsount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 

date 

Di  soount 

Bid 

Ask 

Mean 

Change  In 

mean  from 

Apr.   29,    191*1* 

Bid 

Ask 

Mean 

Change  In 

mean  from 

Apr.   29.    191*1* 

$1,007 
1.035 
1,016 

1,001 
1.010 
1.008 
1,015 

6/1/W* 

6/8/1*1* 

6/15/1*1* 

6/22/1*1* 

6/29/1*1* 

7/6/1*1* 

7/13/1*^ 

3/2/1*1* 

3/9/1*1* 

3/16/1*1* 

3/23/1*1* 

3/30/1*1* 

i*/6/i*i* 

i*/l3/i*i* 

.37 

.37 
.37 
.37 
.37 

.2^* 
.20 

.20 
.20 
■30 
•30 

.28* 
.28 

.28 

.28 

•'!* 

.31* 

.0^ 
-.06 

-.06 

-.06 

.00 

-.02 

$1,013 
1,016 
1,017 

1.207 
1,206 
l,2ll* 

5/ 

7/20/1*1* 

7/27/1*1* 

8/3/W 

8/10/1*1* 
8/17/1*1* 
8/2l*/l*l* 
8/31/1*1* 

l*/20/l*l* 

l*/27/l*l* 

5/l*/l.l* 

5/11/1*1* 

5/18/1*1* 

5/25/1*1* 

6/1/1*1* 

•37* 
.37 

.37 

•  37 
.37 
■37 
•37 

.3C« 

•  30 
.31* 

•  31* 
.31* 
.31* 
.31* 

•  36 

.36 

•  36 

•  36 

-.02* 
-.02 

(Continued  on  follovliif  pa^) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
May  31,  1944  -  (Continued) 

Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

PART  0  -  TAJC-EXSMPT  BONDS  AND  NOTES 


Aaonnt 
ont- 
■tandlog 
(Mil- 
lions) 


DeBcrlptlon 


Frloa  data 

(Frloe  daolaal*  are 

thlrt7-a<eoadi) 


Bid 


Ask 


Mean 


Chtagt 

In 
aean 
froa 

1944 


Tlald  data  l/ 


2/ 


Chan^ 

m 

Tlaldj  jrleld 
froa 
Apir.aS. 


Matu- 
rity 

Tleldl 


Sate 

of 

iBsne 


Frlea  raa^ 

(Inoe  f Irit  traded  3/ 

(Prlee  dsolmals   are 

thirty-second* ) 


High 


Price 


Date 


Prlee 


Sate 


1^  price  range  Zj 
(Prlee  deeinale  are 
thlrty-seoonda) 


High 


Price 


Date 


tiOV 


Prlee 


Sate 


lasued  hy  U.   S.   OoTamment 


$1,037 
l,2lU 

1.036 

gig 
759 
701 

1.223 

"^Si 

571 

1*91 

1.786 

1.186 

1.627 

755 

1,118 

72S 

681 

2.611 

982 

919 

l.'*85 


1U6 
283 
718 


Treasury  honds 


e-3/^ 

2-l/2)S 

3« 

3-1/816 
U-l/l4^ 

2"   , 
2-3M 

2-1/2)6 

^    , 
3-1/856 

2-1/2* 
2-1/256 
2-3/*^ 

356 

2-I/U56 

^    , 
2-I/U56 

2-7/8* 

2-3/'»56 
2-3/1*56 
2-3/1** 


12/l5/Ult-5't 
9/I5/U547 

l2/i5/'*5 
3/l5/'*6-56 
6/15/U6-IW 

6/15/U6-U9 
lO/l5/'*7-52 
12/15/1*7 

3/15/48-51 

9/15/1*8 

12/15/1+8-50 

12/15/1*9-52 

12/15/U9-53 

9/15/50-52 

6/15/51-5I* 

9/15/51-55 
12/15/51-53 
6/15/53-55 
6/15/54-56 
3/15/55-60 

9/15/56-59 
6/15/58-63     , 
12/15/60-65  2/ 


other  bonds  10/ 

356  Conversion  -  l/l/U6 
356  Conrerslon  -  I/1/U7 
3$  Panama  Canal  -  6/1/61 


Treasury  notes 

3H     A-    6/15/y* 
156        c  -   9/15/1*1* 

3/U56       A  -     3/15/1*5 


101.30 

102.26 

103.02 

105. 18 
10l*.2g 

105.04 
111.  04 
104.07 
106.19 
106.16 

104.23 
110.16 
106.29 
107.15 
109.10 

111.06 

106.24 
105.06 
107.06 

112.02 

111.11 
111.08 
111.15 


104.00 
106.12 
132.00 


100.00 

100.06 

100.11 


102.00 
102.28 
103.04 
105.20 
104.30 

105.06 
111.06 
104.09 
106.21 
106.18 

104.25 
110.18 
106.31 
107.17 
109.12 

111.08 
106.26 
105.08 
107. 08 
112.04 

111.13 
111.10 
111.17 


104.08 
106.20 

133.04 


100.07 
100.12 


101.31 

102.27 

103.03 
105.19 

104.29 

105.05 
111.05 

104.08 
106.20 
106.17 

104.24 
110.17 
106.30 
107.16 
109.11 

111.07 
106.25 
105.07 
107.07 
112.03 

111.12 
111.09 
111.16 


104.04 

106.16 

132.18 


100.00 
100.06 
100.12 


-.09 
-.07 
-.06 
-.05 
.00 

.00 
-.08 
-.04 
-.08 
-.09 

-.03 

-.01 

.00 

-.03 

-.01 

.00 
+.02 
+  .04 
+  .04 
+  .17 

+  .11 
+.09 
+  .13 


-.08 
-.08 
-.02 


.00 
-.04 
-.03 


.31*56 

.60 

•58 

58 
.88 
.78 
.96 

1.16 
1.20 
1.26 
1.35 

1.38 
1.30 
1.38 
1.47 
1.65 

1.72 

1.84 

1-93 


-.0456 

+  .02 
+  .01 
-.05 
-.09 

-.09 
-.01 
+.01 
+.02 
+.03 

.00 
-.02 
-.02 

.00 
-.01 

-.OX 
-.02 
-.02 
-.02 
-.06 

-03 
-.02 
-.03 


+  .01 

+.02 

.00 


.00 

+.19 

+.06 


3.7756 

1.85 

3. 18 
1.71* 

2.04 
2.75 

1.71 


1.24 

1.79 
1.71 
1.53 
1.73 

1.89 
1.49 
1.49 
1-59 
1.98 

1.89 
2.03 

2.08 


12/15/24 
9/16/35 

12/15/37 
3/15/26 
6/15/31* 

6/15/31 
10/16/22 
12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7/40 

7/22/40 
3/15/35 

9/15/36 

6/15/38 
12/15/38 


4 


1/1/1 

1/1/17, 

6/1/11 


6/15/39 

12/22/39 
3/15/1*0 


116.19 

110.12 

109.24 
116.14 
112.28 

113.19 
122.22 
107.20 
111.18 
lU.Ol 

107.00 
115.04 
108.28 
108. 30 
110.26 

113.24 
107.01 
105.21 
107.22 
112.28 

112.13 
112.13 
112.28 


•115.00 
132.24 


101.15 
102.16 
101.16 


6/22/19 
12/12/40 
12/14/40 
12/14/40 
12/16/40 

12/14/40 
12/l4/40 
12/12/40 
12/12/40 
12/12/40 

12/12/40 
12/12/40 
12/10/40 
12/10/40 
11/12/41 

12/30/40 
11/22/41 

3/7/1*1* 
3/7/1*1* 

7/6/43 

7/6/43 
7/6/43 
7/S/43 


1935 
3/30/44 


9/27/1*1 

12/9/40 
8/6/41 


94.06 

99.27 

101.31 

89.18 
97. 28 

83.05 
98.18 

99-11* 

99.10 

100.30 

101.10 

101.07 
96.19 
99.15 
98.16 

82.08 
101.08 
101.19 
102.02 

98.30 

98.10 
99.15 

99.14 


75.00 

75-00 


97.16 
100.07 

98.26 


1/11/32 

9/17/35 

12/15/37 

1/12/32 

9/17/31* 

1/11/32 

10/8/23 
9/25/39 

4/1/37 
4/2/38 

5/24/40 

12/15/34 

l*/8/37 

9/25/39 

Vl/37 

5/24/40 
2/15/41 
7/24/40 
9/20/35 

i»/l/37 
9/25/39 
9/25/39 


1920 
6/18/21 


9/6/39 
5/27/1*1* 
6/10/40 


103.06 
103.14 
103.15 
106.09 
105.09 

105. 18 
111.25 

104.13 
106.29 
106.27 

104.29 

110.22 
107.07 
107.24 
109.20 

111.16 
106.30 
105.21 
107.22 
112.19 

112.02 
112.03 
112.10 


105.04 
107.02 
132.24 


100.07 
100.18 
100.20 


1/11 
1/11 
1/11 
1/11 
1/12 

1/11 
1/10 
5/15 

i*/25 

5/2 

5/3 

4/21 

5/9 

5/9 

4/12 

2/24 
4/12 

3/3 

3/6 
3/6 
3/3 


1/17 
2/21 
3/30 


2/29 
1/4 

3/25 


102.00 
102.28 
103.04 

105.19 
104.27 

105.03 
111.05 

104.03 
106.19 
106.09 

104.09 
UO.05 
106.16 
106.30 
108. 31 

110.31 
106.02 
104.22 
106.22 
111.17 

111.01 
110.28 
111.03 


104.04 
106.16 
130.28 


100.00 
100.07 
100.12 


5/27 
5/27 
5/27 
5/27 
V15 

4/10 

5/27 

2/2 

2/3 

1/3 

1/4 

^'? 

2/2 
2/3 
2/3 

2/5 
^'? 

l*/27 

5/1 
2/3 
5/1 


5/27 

5/27 

3/1 


5/27 
5/27 
5/27 


Ooaranteed  hy  U.   S.   OoTemaent  6/ 


♦755 


Hone  Owners'   Loan  Corp. 
1-1/2JI  M  -       6/1/45-47 


100.31 


101.01 


101.00 


-.02 


.5056 


-.0256 


1.16* 


6/1/39 


103.26 


12/13/40 


96.24 


9/25/39 


101.04 


1/13 


100.31 


5/23 


1/     Vhen  the  price  of  a  security  is  such  as  to  result   In  a  negatlTe 
yield,    the  excess  of  price  oTer  zero  yield  Is  glTen  In  the   yield 
coluans  In  thirty-seconds. 

2/     Prices  represent  the  aean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market  except  that  prices  of  Treasury  and  Rone 
Owners'    Loan  Corporation  bonds  for  the  period  prior  to  October  1, 
1939  represent  closing  prices  on  the  Hew  Tork  Stock  Exchange.      "Vhen 
issued"  prices  are  Included  beginning  October  1,    1939.     Sates  of 
hl^s  and  lows,    In  ease  of  recurrence,    are  the  latest  dates. 

2/     CODpated  on  rean  prlee  to  call  date  when  mean  price  Is  above  par 
and  to  maturity  date  when  mean  price  Is  below  par. 


4/     Included  in  the  average  of  lo:«-terB  taxable  Treasury  bonds. 

5/     Quoted  on  yield  bsMls. 

%j     Kxcludes  federal  Housing  Administration  debentures  and  Ibbuss  held 

entirely  by  Qovemnent  agencies. 
7/     Hot  quoted. 
1/     This  security  was  issued  in  the  amount  of  $1,215  nllllons  on 

June  1,   1944. 
2/     Included  In  the  average  of  long-term  partially  tax-exempt  Treasury 

bonds . 
10/     Excludes  postal  savings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
May  31,  1944  -  (Continued) 

Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Amoont 
out- 
■tandlng 
(Mil- 
lions) 

Heterlptlon 

Prloe  data 

(Prise  daolnalf  are 

thirty-seconds) 

Tleld  data 

1/ 

Date 

of 

lasBS 

Frlee  raB«« 

since  first  traded  2/ 

(Price  deolBals  are 

thirty-seconds ) 

1944  price  raa«s  2/ 

(Price  declnals  are 

thirty-seconds) 

Bid 

Ask 

Mean 

Chaage 

In 

neaa 

froa 

Apr. 29, 
191*4 

Held 
2/ 

Change 

In 

yield 

froa 

Apr. 29. 

1944 

Matu- 
rity 
yield 

Hl|^ 

Um 

Hl|^ 

Low 

Price 

Sate 

Price 

Date 

Price 

Date 

Price 

Date 

Taxable  ]}e1>entiires 

$  6U 

federal 

Hone  Loan  Banks 

.90)t 

.75)6 

.82)1 

.OOjI. 

. 

12/l/'»3 

. 

. 

. 

. 

. 

. 

. 

. 

■  855'  A 

-    6/l5/Ui*it/ 

redsral  Intarasdlata 
Credit  Baoka  5/ 

15 
17 

.80^ 
.8(^ 
.85)6 

-  6/1/H4 

-  6/1/U4 

-  7/lM 

100.00 
100.00 
100.00 

- 

100.00 

100. 00 

100.00 

\ 

.gO)( 
.80 

.85 

- 

- 

9/I/H3 

12/1/1*3 

10/1/43 

- 

': 

- 

: 

" 

: 

- 

- 

15 
28 
23 

7/8)1 
.90Sl 

-  7/l/>ti* 

-  8/1/U4 

-  9/lM 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

- 

•  75 

.875 

.90 

- 

- 

2/1/44 
11/1/43 
12/1/43 

; 

- 

- 

- 

_ 
- 

- 

- 

- 

32 
12 
29 

.90)1 

.80jt 

.95)1 

-  10/2/U4 

-  10/2/144 

-  ll/l/W* 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

- 

.90 

.80 

.95 

- 

- 

1/3/^ 
4/1/44 
11/1/43 

- 

- 

- 

- 

- 

- 

- 

- 

16 

25 
18 

31 

.90)1 
•  90)1 
.90)t 
7/8)t 

-  11/1/U4 

-  12/l/ltJt 

-  2/l/»»5 

100.00 
100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 
100.00 

- 

.90 
.90 

.90 

.875 

- 

- 

2/1/44 
3/1/44 
4/1/44 
5/1/1^ 

- 

- 

- 

- 

- 

- 

- 

- 

Tax-Ixeai 

>t  Bondi 

fladaral 

Land  Bank*  6/ 

$125 

71 

157 

3-1/^ 

-  7/l5A'^6^ 

-  5/i/'*5-55 

100.08 
100.12 
102.16 

100.10 
100.14 
102.20 

100.09 
100.13 

102.18 

-.11 
-.11 
-.12 

.50)1 

*.32)( 

+.30 

■^.14 

3.86)t 

3.97 

2.97 

7/1/3)* 

7/15/31* 

5/1/35 

114.04 
112.02 
111.12 

12/l0/4o 
12/10/40 

94.12 

100.14 

99.28 

10/2/35 

101.26 
101.30 
103.22 

1/3 

100,10 

100.14 

102.20 

5/27 
5/27 
5/27 

230 

171 

170 

i 

-  7/1M-55 

-  1/1/U6-56 

-  5/1/U6-56 

102.22 

ioi*.oo 

IOU.28 

102.28 

io4.o6 

105.02 

102.25 

104.03 
104.31 

-.09 
-.11 

-.14 

.42 

.40 
•  39 

+.06 
•►.08 
■t-.ll 

2.71 
2.59 
2.51 

7/1/35 
1/1/36 
5/1/36 

110.12 
111.12 
111.22 

12/10/40 
12/10/40 
12/10/40 

97.24 
98.08 
98.30 

10/2/35 

103.23 
105.03 
106.02 

1/12 
1/3 

102.26 
104.03 
104.31 

5/27 
5/27 
5/27 

1/     ifhen  the  price  of  a  secarity  is  snoh  as  to  result  in  a  aegatlre 
yield,  the  excess  of  jriee  oyer  lero  yield  is  glren  In  the  yield 
eoluana  In  thlrty-secenda, 

2/    Prices  represent  the  aeaa  of  closing  hid  and  ask  (lootatlona  in 
the  oTsr-ths-ooonter  aarkat.      "Vhea  issued'  prices  are  included 
lieginniag  loTamber  1,  194l.     Dates  of  hi^s  and  lows,   in  case  of 
reoorreaee,   are  the  latest  dates. 


1/ 

5/ 


6/ 


Conputad  on  asan  price  to  call  date  irtien  aeaa  price  is  a'bore  par  and  to 

aaturlty  date  vfasn  aean  price  is  hslsv  par, 

Qiuoted  on  a  yield  basis. 

Prices  quoted  are  subject  to  a  dealer's  conalsslon.     Prior  to  Mar  15. 

1944,   these  seouritiea  vere  qfuoted  en  a  yield  teals  vlthont  allowaaee 

for  dealers'   ceaaiaileaa. 

Ixclades  Issues  eoaplatelj  held  by  Tana  Credit  Idaiaistration  a^neles. 


ftuie 


1944 
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YIELDS    OF   TREASURY   SECURITIES      MAY  31,   1944 

Based  on  Mean  of  ClosinxJ   Bid   and  Asked   Quotations 

56  58  60  '62  '64  66  '68  '70  '72 


48 


•50 


'52 


54 


NT    ■ 

■ 

r 

1 

■ 

1 

PERCENT 

Ta> 

labie 

Iss 

uej 

s 

▲ 

i 

A  i.A 

— 

2.40 
??0 

▲ 

^ 

--^ 

^ 

2  00 

•/ 

^ 

^ 

1  80 

^ 

^ 

1  60 

1  40 

/ 

/* 

1.20 
1  00 

/ 

/— 

Available  to  all  investors: 
X  Fixed  mot  unity  issues 

(except  notes  at  o  discount) 

*  Notes  at  a  discount 
%  Callable  issues 
Available  to  investors 
except  commercial  banks: 
>-  Callable   bonds 

/ 

X 

80 

y 

r 

60 

40 

— |- 

20 

0 

— \ — 1      1      1      1      1      1      r    |- ■ -1 --|— -J-- 1---1   ■■  1   ■ -|      1      1      II      1      r 
Whollx/  Tax-Exemot  Notes  and  Parliallv  Tax-Exempt  Bonds     . 

2.40 
2  20 

r 

1 

J 

2  00 

>^ 

^ 

— ^ 

1  80 

V^ 

^ 

^ 

1  60 

^ 

^ 

• 

1  40 

> 

^ 

^ 

• 

Available  to  all  investors: 
X  Alotes 

•  Callable  bonds 
O  Fixed  maturity  bonds 

1  20 

< 

/ 

1  00 

; 

yA 

i 

80 



/ 

/ 

W 

60 

1 

/ 

C' 

40 

)  

>S 

)  

r 

20 

0 

46 


48 


50 


'52 


54 


•56 


'58 


'60 


62 


'64 


66 


•68 


'70 


'72 


Explonolion:      The  points  represent  yields  to  coll  dote  when  prices  ore  above  par,  ond  to  moturity  date  when  prices  are  at  par  or  below.   The  smooth  curves  for 
the  various  classes  of  points  are  fitted  by  eye.   Issues  for  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  m  less  than  3 
months  ore  excluded. 
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Sate 


1936-Jan. . 
Teh.  . 
Mar.. 

^r. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dee. . 


1937-Jan.. 
Feb.. 
Mar.. 

Apr,  . 
May. . 

June. 

July. 
Aug.  . 
Sept. 

Oct.. 
Not.. 
Dec. . 


1938-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May. . 
June. 

July. 
Aug. . 

Sept. 

Oct.. 
Nov.. 
Dec. . 


19'»3-Dec.  U. 
11. 
18. 

21*. 

31- 

8. 

15. 
22. 

29. 


19l)l»-Jan, 


igUU-May   1. 
2. 


I 
8. 

9. 
10. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  annum] 


Partially 

tax-exempt 

Treasury 

bonds  1^/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 

corporate 
bonds  2/ 


Monthly  Series  2/ 


2.81 
2.78 
2.73 
2.70 
2.68 
2.69 

2.68 

2.6U 
2.65 

2.68 
2. 60 
2.59 

2.56 
2.51* 

2.56 

2.83 
2.80 
2.81 

2, 
2, 
2. 

2, 
2. 


2.73 

2.69 
2.68 
2.68 

2.66 
2.56 
2.58 

2.58 

2.57 

2.63 

2.55 
2.56 
2.56 


3-32 

3.26 

3.2U 
3.2U 

3.22 

3-19 

3. 18 

3. 18 

3-15 

3.1U 
3.11 
3.07 

3.09 

3.2U 
3.36 

3.'*3 
3.36 
3-31 
3-27 
3.25 
3.26 

3.26 

3.22 
3.17 

3.17 
3.15 
3.16 

3.25 
3.11* 

3-15 
3.12 
3.10 
3.12 

3.06 
3.0U 

3.02 


1939- Jan. . 
Peb.. 
Mar.  . 

Apr. . 
May.. 
June. 

July. 
Aug.  . 
Sept. 

Oct.  . 
Nov.. 
Dec. . 


igUO-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug. . 

Sept. 
Oct.. 
Not.. 

Dec. . 


I9'*l-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug. . 

Sept. 

Oct.. 
Not.. 
Dec 


2.51* 
2.51 
2.1*3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.1*6 

2.35 

2.30 
2.32 
2.26 

2.26 
2.39 

2.1*0 
2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2. 06 


2.31* 
2.31* 
2.1*7 


2.96 
2.90 
2.87 

2.92 
2.86 
2.78 
2.76 
2.79 

3-29 
3.11* 
2.93 

2.86 
2.81 

2.79 
2.77 

2.71* 
2.87 

2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 

2.57 
2.71 

2.73 
2.76 
2.75 
2.70 

2.66 
2.65 

2,61* 
2.61 

2.57 

2.68 


191*2- Jan.. 
Feb.. 
Mar.. 

i^r.. 
May.. 
June. 

July. 
Aug. . 

Sept. 

Get.. 
Hot.. 
Dec. 


191*3- Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 


19Ul+-Jan. 
Feb. 
Mar. 
Apr. 
May. 


Weekly  Series  -  Saturday  Figures  kj 


1.95 


2.1*9 
2.U9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*9 


2.62 

2.62 

2.63 

2.61* 

2.65 

2.62 
2.6U 
2.65 
2.67 


igltU-Feb.     5. 
11. 

26. 


Mar. 


1*. 
11. 
18. 
25. 


1.95 
I.9I* 
1.92 
1.90 

1.89 

1.90 
1.91 
1.93 


2.1*9 
2.1*9 

2.U95/ 

2.1*9 

2.1*9 
2.1+9 
2.Ug 
2.1*8 


2.66 
2.66 
2.65 
2.65 

2.66 

2.61* 

2.6U 

2.62 


191*1*- Apr .      1 . 


May 


15- 

22. 
29. 

6. 
13. 

20. 
27. 


Dally  Series 


1.96 
1.95 
1.95 
95 
95 
95 

15 

95 


2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 

2.1*9 

2.1*9 

2.1*9 


2.60 

2. 61 
2. 60 
2. 60 
2. 60 
2.59 

2.59 
2.59 
2.59 


19l*l*-MBy.  11. 
13. 
13. 

16. 
17. 
18. 
19. 
20. 


1.95 
1.95 
1.95 

1.95 
1.95 
1.95 

i.gi* 
1.91* 
1.91* 


2.1+9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 

2.U9 


2.59 
2.59 
2.59 
2.58 
2.59 
2.59 
2-57 
2-57 
2.57 


Basis  of  Computation:      (1)  Treasury  bond  yields  are   computed  on  the  basis 
of  the  mean  of   closing  bid  and  ask  quotations  in  the  over-the- 
counter  market,   beginning  September  2,   I9I+I;    preTlously,   clos- 
ing prices  on  the  New  York  Stock  Exchange  were  used  on  days 
when  sales  took  place  on  the  Exchange'  in  a  particular  issue 
and  the  mean  of  closing  bid  and  ask  quotations  on  the  New  York 
Stock  Exchange  on  days  when  no  sales  took  place.     (2)   Corporate 
bond  yields  are  computed  on  the  basis  of  closing  prices  on  the 
New  York  Stock  Exchange  and  the  New  York  Curb  Exchange;    on  days 
when  an  Issue  does  not  sell,    the  price  of  the  last  preceding 
sale  is  used. 

Back  Figures:     For  monthly  and  weekly  figures  back  to  January  1933,    see 

"Treasury  Bulletin"  for  April  I9UI*,   pages  57-6l. 

1/     ATerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.     For  discussion  of  composition  of  aTerage  see   "Treasury 

Bulletin"  for  March  I9UI*,    page  58.     Partially  tax-exempt  bonds 


19l*l*-M8y 


22. 

23- 
21*. 

26. 

27. 
29. 

30. 
31. 


2.10 
2.17 
2.10 

2.07 
2.06 
2.OI* 

2.01* 
2.06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9I* 
1.95 

1.95 
1.93 
1.91 

1.91+ 
I.9I* 


I.9I* 
1.93 
1.93 
1.93 
1.96 

1.95 
1.95 
I.9I* 
1.91* 


2.1*8 
2.1*8 
2.1*6 

2.1*14 
2.1*5 
2.U3 

2.1*6 
2.1*7 

2.U6 

2.1*5 
2.U7 
2.1*9 

2.1*6 
2.U6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.U6 
2.1»« 
2.1*8 
2.1*8 
2.1*9 

2.1+9 
2.1*9 
2.U8 

2.1t« 
2.1*9 


2.U8 
2.1*8 
2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*9 


1.91* 

2.1*9 

2.57 

1.91* 

2.1*9 

2.57 

1.91* 

2.1*9 

2.57 

1.91* 

2.1*9 

2.58 

1.91* 

2.1*9 

2.58 

1.91* 

2.1*9 

2.57 

1.93 

2.1*9 

2.57 

6/ 

,^ 

6/ 

1.93 

2.1*9 

2.57 

2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 
2.73 
2.73 
2.72 
2.71 
2.72 

2.70 

2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2.61 
2.63 

2.65 
2.65 
2.61* 

2.61 

2.58 


2. 61 
2.62 
2.62 
2.60 
2.60 

2.59 
2.59 
2.57 
2.57 


are  those  the  interest  on  which  is  exempt   from  the  normal  rates 
of  the  Federal  income  tax.      (In  addition,    Interest  derlTed  from 
$5,000  aggregate  principal  amount   of  partially  tax-qxempt  Treas- 
ury bonds  and  United  States  saTinge  bonds  Issued  before  March  1, 
191*1  is  exempt  from  the  surtax  rates  of  the  Federal  Income  tax.) 
Taxable  bonds  are  those  the  Interest  on  which  is  subject  to  both 
the  normal  and  surtax  rates  of  the  Federal  income  tax. 
For  discussion  of  composition  of  high-grade  corporate  bond 
aTerage,    see   "Treasury  Bulletin"  for  April  191*3,   page  61. 
Monthly  aTeragee  of  dally  figures.     Prior  to  April  1,    I93S, 
corporate  bonds  are  aTerages  of  Saturday  figures. 
On  days  when  the  exchanges  are  closed,    the  date  and  prices  of 
the  previous  day  are  used. 
Indicates  change  in  composition  of  average. 
Holiday. 
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GOVERNMENTAL   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 


HQ^ 
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57 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

April  30,  1944 

(In  millions  of  dollars) 


Corporation  or  agency 


Banks  for  cooperatlres 

Cooiniodlty  Credit  Corporation. 
Disaster  Loan  Corporation.... 


Iiport-Inport  Bank  of  Washington. 

Fans  Credit  Adnlnlstratlon 

Tarn  Secnrlty  Administration 


Federal  Crop  Insurance  Corporation. . . . 
Federal  Deposit  Insurance  Corporation. 
Federal  Fam  Mortgage  Corporation 


Federal  home  loan  banks 

Federal  Bousing  Administration.... 
Federal  Intermediate  credit  banks. 


Federal  land  banks  6/ 

Federal  Rational  Mortgage  Association. 
Federal  Prison  Industries,  Ine 


Federal  Public  Housing  Authority 

Federal  SaTlngs  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  2/ 


Federal  Works  Agency: 

Public  Works  Administration 

War  Public  Works-  community  facilities 

Home  Ovners'  Loan  Corporation 

Inland  Watervays  Corporation  Jj 


Interior  Department  (Indian  loans). 

Panama  Kallroad  Company  j/ 

Prodttction  credit  corporations 


Puerto  Slco  Heconstructlon  Administration 
Eeconstructlon  Finance  Corporation  8/. 
Begional  agricultural  credit  eorporatlont 


BFC  Mortgage  Company,  The 

Rural  Zlectrlflcatlon  Administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tlTes,  Inc.  10/ 

United  States  Maritime  Commission 

War  corporations  and  actlrltles  (World 
War  I)  11/ 


War  corporations  (World  War  II)  12/. 
War  Shipping  Administration 


Other  GoTemment  agencies  13/  ■ 


Gross  total. 


Adjustment  to  eliminate  interagency 
Interests 


Total 


252.0 

1,781.8 

20.7 

277-3 

U21.1 

511*.  1 

15.1* 

77'* -1 

1.072.9 

293.5 
138.8 
385-3 

1.887.5 
63.7 
19.7 

553.3 

150.1* 

3."* 


^^.h 

1*.2 

1.679.9 

21*. 1* 

2.9 

68.9 

123.1 

22.1* 
9.905.9 

6U.it 

12l*.l 

36i*.2 

718. 8 


.3 

7.978.2 
U.g 

9. 089. 9 
1.326.8 

11,901.5 


52,102.0 
-20,651*. 8 


Loans 


170.9 

1*00.2 

2.3 

217.2 
233.1 
1*07.6 


26.1* 
375.5 

82.6 

301.6 

1.273.7 
61.3 

'319.6 


3.1 


72.1* 

1*.2 

1,260.1* 

.1* 

2.9 


6.6 
USS.** 

20.6 

109.9 
31*9.6 


.2 
lU.l 


206.9 
25.2 


7.303.8 


Net  total 3l.'*'*7.2   7.303-8   37^.5  517.6 


Pre- 
ferred 
capital 
stock, 

etc. 


1*6.5 


322.1 


U.7 


37"*.  5 


Cash 
1/ 


23.6 
l*.l 


.3 
8.3 


5.6 
17.7 
17.1 

2U.7 
20.7 
20.2 

36.1* 

8.9 

36.7 

.8 


1*9.2 
.9 


g.U 
.6 

2-9  . 

10.1*9/ 

U3.3 


li*.6 


158.7 
2.7 


Inrestments 


V.    S. 

OoTem- 
nent 

securi- 
ties 


33.8 


687.8 


I85.I 
69.0 
36.0 

237-2 


7.2 

lUU.S 


15.0 

6.3 


15.5 
57.5 


71.8 


517.6      1,567.0 


Securi- 
ties 
guaran- 
teed by 
United 
States 


270.0 
.2 


177.6 

.6 


11*5.0 


593.9 


Other 


22.1 


363.9 


17.0 


6U.5 
6.3 


120.6 


3-0 


597.3 


1.567.0      593.9    597.3      2.1*55.2 


Accounts 

and  other 

recelTables 


1-5 

6\k.6k/ 

16.9 

59.8 

.9 

60.8 

9.8 
29.8 
37.2 

.8 

39.6 

1.9 

115.9 
1.6 
2.5 

U.8 

1*.8 


1*.0 
.6 


.1* 
.1* 

27*12/ 


2.3 

7.9 
6.7 


38.2 
3-5 

625.1 
735.1 


Real  es- 
tate and 

other 
business 
property 


2.1*55.2 


.1 
18. 9 


1.2 

5.0 

6.U 

I85.I 


2.6 

16,1 


1*2.5 


6.5 
695.2 

25.1* 


133.8 
531.2 


1,671.3 


Interagency  assets 


Due  from 
OoTern- 
ment 
corpora- 
tions and 
agencies 


1.671.3 


l.U 


1*5.0 


.3 

2.7 


.2 
25.5 

6.0 


2.0 


7.696.3 


6.8 
2-3 


U.3 


329.5 
50.7 

11. 81*1*. 0 


20,017.0 
-20,017.0 


Capital 
stock  and 
paid-in 
surplus  of 
GoTernment 
corpora- 
tions 


177-0 


360.7 


637-7 
-637.7 


Other 
assets 


.1 

7'*3-95y 
.1 

.1 

1.8 

.1* 


12.0 

6.6 

.1 

8.0 
.2 

18.8 

.1 

1.9 


57.1 
.1 


.1 
.1 

12.6 

.1* 

1*.8 

.1 


7.775.6 
.7 

7.631.6 
7.1 

27.6 


16.366.7 


16.366.7 


(Cont limed  on  follovlng  page) 
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Assets  and  Liabilit 

iee  of  Government  Corporations  and  Credit  Agencies 

April   30,    1944 

-   (Continued) 

( 

In  millions 

of  dollars) 

Liabilities  and  reserves 

Proprietary  Interest 

Liabilities 

Excess 

Owned  by  United  States  lU/ 

Guaranteed 

Due  to  Government 

of 

Corporation  or  a^ncy 

by  united 

Not 

corporations  and 

Re- 

aaeets 

Pri- 

Total 

States 

guaranteed 

agencies 

serves 

(Total 

vately 

Total 

Capital 

Surplus 

Non- 

(Includes 
accrued 

by  United 
States 

proprie- 
tary in- 

owned 

stock 

stock 

interest) 

Treasury 

Other 

terest) 

1^0.2 

13.6 

25.5 

1.1 

211.8 

6.8 

205.0 

177.0 

28.0 

_ 

CoanDodlty  Credit  Corporation 

i.gui.o 

.1 

575.9 

1*1*6.6 

902.9 

.2 

15.1* 

-159.2 

_ 

-159-2 

100.0 

-259.2 

- 

.1 

« 

20.6 

_ 

20.6 

2U.0 

-3.1* 

. 

81. 9 

7U.9 

7.0 

195-'* 

195.'» 

175-0 

20. U 

Fans  Credit  Administration 

20U.O 
187. 3 

- 

.1 
25.1* 

- 

161.8 

204.0 

217.1 
326.8 

- 

217.1 
326.8 

- 

217.1 

326.8 

rederal  Crop  Insurance  Corporation 

11.5 

^.5 

7.0 

. 

3-9 

. 

3-9 

uo.o 

-36.1 

_ 

Federal   Deposit  Insurance  Corporation.... 

UgU.g 

- 

IU.6 

- 

- 

1*70.2 

289-3 

139-3 

150.0 

150.0 

- 

- 

rederal  ram  Mortgage  Corporation 

962.9 

151.9 

7.6 

706.6 

.6 

96.2 

110.1 

- 

110.1 

100.0 

10.1 

- 

91.0 
32.0 

23.1 

91.0 
8.7 

- 

- 

.2 

202.5 
106.8 

77.8 

12U.7 
106.8 

12U.7 

- 

106.  g 

federal  Intermediate  credit  backs 

295.'* 

295-3 

- 

• 

.1 

89.9 

- 

89-9 

60.0 

29.9 

- 

Federal  land  banks  6/ 

1.1*18.9 

_ 

1,31*0.6 

_ 

.7 

77-6 

1*68.6 

211.1* 

257.2 

120.1 

137.1 

- 

Federal  National  Mortga^  Association.... 

1*9.9 

- 

1.6 

- 

1*8.2 

- 

13-9 

- 

13-9 

10.0 

3.9 

- 

Federal  Prison  Industries,    Inc 

.6 

- 

.6 

- 

- 

- 

19.1 

- 

19.1 

- 

lU.l* 

"♦•T 

U05.8 

.1 

.1 

399.2 

« 

6.U 

li»7-5 

. 

1U7.5 

1.0 

11*6.5 

. 

Federal  Savings  and  Loan  Insurance 

2.U 

„ 

2.1* 

_ 

„ 

- 

lUs.o 

. 

1U8.0 

100.0 

1*8.0 

- 

Federal   Security  ttgeacy  -  student  war 

3.1» 

.1 

_ 

.1 

_ 

- 

-. 

3.3 

- 

3-3 

- 

-.1 

Federal  Vorks  Agency: 

72.1* 
l*.2 

Public  Works  Administration 

: 

- 

- 

- 

_ 

— 

72-1* 

I*. 2 

_ 

72.1* 

1*.2 

_ 

- 

War  Public  Works-  comanmlty  facilities 

l,6l2.8 

9UI.U 

28.0 

613.2 

.1 

30.1 

67.1 

- 

67.1 

200.0 

-132.9 

- 

Inland  Waterways   Corporation  jj  

1.2 

.9 

• 

.1* 

23.1 

- 

23.1 

12.0 

11.1 

- 

Interior  Department    (Indian  loans) 

. 

_ 

_ 

- 

- 

- 

2.9 

- 

2.9 

- 

- 

2.9 

ll*.0 

_ 

9.U 

. 

.2 

u.u 

51*. 9 

- 

51*. 9 

7.0 

1*7.9 

- 

Production  credit  corporation! 

.3 

- 

. 

- 

.3 

122.8 

- 

122.8 

115.0 

7.8 

- 

Puerto  Rico  Reconstruction  Adalnlstratlon 

* 

_ 

_ 

- 

- 

« 

22. U 

- 

22. U 

- 

382.62/ 

22.1* 

Reconstruction  Finance  Corporation  8/ 

9.198.3 

592.6  2/ 

660.22/ 

7.768.6 

51-9 

125.0 

707-6 

- 

707.6 
62.2 

^^:^ 

• 

Regional  agricultural  credit  corporations 

2.2 

- 

1.9 

- 

- 

.3 

62.2 

~ 

17.7 

95-9 
231.3 

1*.8 

_ 

91.1 

« 

28.2 

_ 

28.2 

25.0 

3.2 

- 

Rural  Zleetrlflcatlon  Administration 

_ 

- 

231-3 

- 

132.9 

- 

132.9 

l^i 

80.  >* 

_ 

17-3 

56.9 

1.7 

'+.5 

638.1* 

- 

638.1* 

- 

- 

Tennessee  Valley  Associated  Coopera- 

.3 

1,372.7 

~ 

l.3'*7.7 

: 

1.7 

23-3 

6,605.5 

- 

6,605.5 

- 

6,605.5 

tJnlted  States  Maritime  Commission 

War  corporations  and  actintles   (World 

War  I )    11/                        

.1 

_ 

« 

_ 

.1 

* 

i*.6 

.. 

i*.6 

25-3 

-23.9 

3.3 

War  corporation!  (World  War  II)   12/ 

9.825.5 

1.107.6 

. 

8,716.6 

1.3 

-735.7 

_ 

-735.7 

186.8 

-937.9 

15."* 
6U9.7 

677.1 

_ 

U08.6 

. 

.1* 

268.1 

61*9.7 

- 

61*9.7 

- 

— 

Other  Government  agencies  Ij/ 

223.6 

. 

. 

223.6 

_ 

11,677.9 

_ 

11.677.9 

i*.7 

-1*85.0 

-1.0 
-1*86.0 

11.673.2 

29.5'*5.'» 
-20,017.0 

2,28U.9 

5.9i'*-5 

10.1*1*7.5 
-10,1*1*7.5 

9.569-6 
-9,569.6 

1.329-0 

22.556.7 

-637.7 

21,918.9 

U35.2 

22,121.5 

-637.7 

2,127.2 

-636.7 

1.1*90.5 

20,1*79.2 

Adjustment  to  eliminate   Interagency 

Interests 

Net   total 

9.528.3 

2,28l*.9 

5.91U.5 

0 

0 

1,329-0 

1*35.2 

21.1*83.7 

20,1*79.2 

Source;      Dally  Treasury  Statement. 

10/     Figures  shown  are 

as  of  February  29,    I9UI*,    the  latest  available. 

•       Lees  than  $50,000. 

11/     Oomprlsea  Navy  Department    (sale  of  surplus  supplies),   U.   S.   Housing 

1/     Excludes  unexpended  balances  of  appropriated 

funds. 

Corporation,   U.    S 

.   Railroad  Administration  and  U.    S.   Spruce  Produc- 

2/     Includes  deposits  with  the  Reconstruction  Pin 
Interest  thereon. 

acee  Corpora 

tlon  and 

tlon  Corporation. 

12y     Comprises  Cargoes 

Inc,    Defense  Homes  Corporation,  Defense  Plant 

3/     Includes  real  estate  and  other  property  held 
4/     Includes  Interagency  trnnsactlone  of   "lend-le 
5/     Includes  commodities  acquired  ptirsuant  to  gua 
ment . 

for  sale. 

Corporation,    Defe 

nee  Supplies   Corporation,    Institute  of  Inter- 

ase"  funds. 

American  Affairs, 

Institute  of   Inter-American  Transportation,    Inter- 

xanty purcha 

se  agree- 

American  Educatlo 

nal  Foundation,    Inc.,    Inter-American  Navigation 

Corporation,  Meta 

Is  Reserve  Company,   Petroleum  Reserves  Corporation, 

6/     Includes  the  assets   and  liabilities  of  the  Fe 
Louisville  and  Houston  which  have  retired  sto 

deral  Land  1 

«nks  of 

Rubber  Developmeu 

t   Corporation,  Rubber  Reserve  Company,    Smaller  Wer 

ck  and  pald- 

in  surplus 

Plants  Oorporatlo 

a,   U.   S.    Commercial  Company  and  War   Damage  Corpo- 

previously  held  by  the  Federal  Government. 

ration. 

1/     Figures  shown  are  as  of  March  3I,    l°ihk,    the  1 

atest  avails 

ble. 

12/     Comprises  Treasur- 

f  Department  and  other  Government  agencies  not 

8/      Includes  the  Electric  Home  and  Farm  Authority 
for  purposee  of  liquidation  to  the  Reconstruc 

which  was  t 

ransf erred 

listed  In  this  statement. 

tlon  Finance 

Corpora- 

ll*/     Excludes  the  interest  of  the  United  States  represented  by  obliga- 

tlon by  Executive  order  effective  October  31. 

191*2. 

tions  held  by  the 

Treasury . 

2/     Adjusted  for  Interagency  Items  and  Items  In  t 

ranslt. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Ten  Months,  Fiscal  Year  1944 


CorporatloB  •r  tig^maj 

J^raprlatlema 

frea  Ooaaral 

rmid  of  tha 

traarar  1/ 

Alleeatleaa,   ra- 
dltoenata,   and  leasa 
froa  othar  gdramaant 

eorporatlona  and 
eradlt  a^anclaa  (not) 

Bala  of 

obll<atloaa 

to  Iraasvry 

(not) 

Sala  af 

abllsatloaa 
In  tha  urtat 

(nat) 

Sala  af  ateok 

to  athar 
•Caoaiaa 

i  I^.^.OOO 

8,6011.090 

2.970.795 
lt.000.000 

♦».07H.«»t5 

t      10.592.322 

3.000.000 
-177 

55.1'»9.632 

10.070,085 
-2,62U.2l»7 

^,l^5l^,ol(0,789 

(2.530, 228.l«0>» 

i-1 ,050,000,000 

115.000,000 

-196.000,000 
3,186,290,000 

I      -23.957.5W* 

-9l».67g,600 

29.300.000 

-55,5>t8.000 

-111*. 157 .000 

-89>».969.ooo 

$-131,800 

Tadaral  S«rlBC«  and  Loam  iBroranoa  Cozperktlom. . . . 

Itooonttruotlon  flnaaea  Oorporatlom  2/ 

Vax  eorperatlont  ^ 

total 

$2,055,290,000 

M.lSi^.oio.iiM* 

$-131,800 

Cerporatlaa  or  acaaa^ 


Cantral  Sank  for  Oooparatlraa 

Comodltr  Credit  Corporation 

Olaaatar  loan  Corporation 

b^ort-Iiport  Bank  of  VathlaxtOB 

rederal  Sapoait  Inroranoa  Corporation 

rederal  Iar»  Mortgage  Corporation 

federal  hone  loan  banki 

Tederal  latlenal  Nortgage  Aiioelatlon 

rederal  Pobllo  Bouitng  iatborltj 

federal  SaTlnga  and  Loan  Inenranoa  Corporation. 

Eoae  OwnerB*  Loan  Corporation 

Baoonatmetlon  finance  Corporation  2j 

ETC  Mortgage  Co^ian/ ,  Ihe 

Boral  nectrlfieatlen  Adalnlatratlon 

War  corporation*  2J 


Total. 


Jal«  of  ether 
property 

ae^ulrad 


$3,255.01*1.130 
36.595 


8.709.525 
313.31'* 

7'*.629.5'«0 

3.«96.5'*l 

156.519 

1.521.537.399 


$i*.86U.320.559 


Bapar>ent 
of  loana  I*/ 


$  163.912.982 

1*>*.231.8S5 

l.lt87,l»iK) 

16,282.1*1*5 

21.372.1*1*1 

1111,566,325 

161 .275 ,06l 

ioi*.o62,257 

1.299.230 

i9i*.oo6.5ii 

31*6. 571*.  850 

27,063,91*7 

9.73'*.900 
10. 851*,  103 

$1,216,721*,  377 


Intereet. 

dlTidend* , 
aiaeaanenta,  and 
psepert7  ineoBO 


$  1.1*61,01*2 
3.089.71*9 

96.677 
9.333.976 

88.372,888 

38,118,061 

l*.lll*,868 

6,1*57.781* 

9. 091*. 997 

5.395.229 

60,330.781 

79.925.307 

3.753.301 

9.036.591* 

13.771.333 

$332,352,587 


Other 
reoelpt* 


$    22.71*8 

37,01*7.31*2 

-18. 769 

1*. 515.091* 

3.590.257 

2.91*2.188 

-97.905.931* 

1*0,1*81* 

I.I8I.05U 

-11,526.777 

18,320,037 

2.090,509 

57 

939.119.307 


Total,  eourcot 
of  fond* 


$      180.357.295 

2.265.1*52,561 

1.601,91*3 

28,616  .Ua 

lll*,260.2U7 

70.305.568 

197,632.117 

12.529.053 

19. 881. 761 

6,576.283 

121.Wl0.055 

2.71*0.037.73'* 

i*3.l3i*.357 

19,118,100 

4,91*3,322,931 


$899.1*17.597         $10,761*,  266,  U26 


Sooree:     Seporti  reeelTod  froa  the  eorporatlon*  and  agenoie*. 

1/  ItoBS  In  this  eoluin  are  tha  onljr  one*  la  thl*  itateaent  vhloh 
oonitltute  a  charge  againet  the  federal  Budget.  They  r«pre*ent 
aaoont*  of  fxmd*  drawn  against  aTallable  appropriation*. 

2/     InclTide*  the  Ilectrle  Eon*  and  fara  inthorltr,  which  »a*  tran*- 
farred  for  purpo***  of  liquidjitlen  to  the  Baconetruetlen  finance 
Corporation  by  IzectitlTe  order  effectlTe  Ootober  3I,    19l*2. 

2/     Coi^riie*  Cargo**,   Incorporated,   Dafan**  Home*  Corporation, 
Defenee  Plant  Corporation,   Dafena*  Sopplia*  Corporatlen, 


Inotltute  of  Inter-iaeriean  Affaire,  Inetltute  of  I^ter- 
Aaerlcan  Tranaportatlon,    Inter-iaerlcan  Idticatlonal  fotm- 
datlon.    Inc.,    Intor-laerlcan  laTlgatlon  Corporation,  Metal* 
He*erTe  Company.  Petrolena  Beaerre*  Corporation,  Bnbber  De- 
Tolopaent  Corporation,  Bobber  Boierre  Company,    taaller  War 
Plant*  Corporation,  U.   S.   Commercial  Coi?>any  and  War  Damage 
Corporation. 
kj     Eoceipt*  from  the  *ale  of  property  acquired  in  liquidation 
of  loan*  are  *hovn  as  "Sale  of  other  property  acquired". 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Ten  Months,  Fiscal  Year  1944 


Corporation  or  agency 


Expen«ea 

Purchase  and 

loprovenent   of 

property 

ownad 

Loans 

Retlrament  of 

obllgatlona 

lasuel  In 

szehange  for 

Dortgagaa  l/ 

jLdBlnlstratiTe 

tratlTe 

$       107.757 

- 

- 

$212,325,627 

- 

4.6U5,U22 

- 

$3. 315.21'*. '♦98 

128,103,853 

- 

26i,6iit 

$        -l5,6Ui 

- 

261*.  780 

- 

221, OOU 

It,  980 

- 

28,230,876 

- 

3,280.gOU 

- 

- 

5. 761. 1*65 

- 

6,701,299 

- 

i,U50,ioi* 

25,63U,i6l 

- 

1,103,511 

- 

- 

153.728.625 

- 

697.825 

U31,201 

- 

313.696 

- 

2,US5,I(28 

634,290 

12,001*,  280 

1*, 066,350 

- 

297.857 

21,090 

- 

- 

- 

7.8l*l*,6g8 

12,321,985 

1.031.358 

2.012,790 

$2,139,275 

7.596,502 

721. '*5l 

-8,261 

19'*.  593. 61*6 

- 

713.300 

Ul*7.800 

-96.236 

39.91*9.833 

- 

2,122.1*2l» 

- 

•■ 

li*,  817,165 

- 

11,927,1*88 

221,000.273 

$235.567.'*29 

3.750.157.21*3 
$7,079,752,386 

18,21*8.21*5 
$828,051,112 

- 

$'*9,9'*6.923 

$2,139,275 

Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

llzport-Ifflport  Bask  of  Washln^on 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortga^  Corporation 

Federal  home   loan  banks 

Federal  National  Mortgage  Association 

Federal  Pahlle  Bousing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'    Loan  Corporation 

Eeeonstructlon  Finance  Corporation  2/ 

VK  Mortgage  Company,   The 

Sural  Zlectrlflcation  Administration 

War  corporations  ^ 

Total 


Corporation  or  agency 


Investments 
(net) 


Allocations,  re- 
discounts, and  loans 
to  other  government 

corporations  and 
credit  agencies  (net) 


Interest  and 
dividends  paid 


Other 
expenditures 


Total,  uses 
of  funds 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Ixport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  national  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Ovners'  Loan  Corporation 

Beeonstruetion  Flnanoa  Corporation  2/ 

EFC  Mortgage  Company,  The 

Boral  Blectrification  Administration 

War  corporations  2/ 


Total. 


$-17.51*2, 81*0 


115.537.095 
16,050,000 

30,285,971 


7,536.850 
88,156,81*0 
-2,000,000 


2,000,000 


$21*0,023,916 


$  -102.736.920 

1.091,21*8 

-9,1*00,000 


2,i*6U,352,962 


69,1*96,501* 


$2, 1*22,803, 79>* 


$   557.723 
-366.526 

10.812.8'+9 

16.191*.  559 

2.138,299 

11,103.970 

801,227 

18.31*9.539 

66,267,100 

i.9li*.756 

6,686,601* 

1.783.271 

$136,21*3,371 


$     1*5,610 

169,511,1*1*0 

-59 

-756.938 

2,092,753 

1*73. 31*2 

-17.639 

8,6oi*.050 

-i,i2i*,U36i*/ 

-i»i*5,6i9 

816,830 

20l*,90l* 

888,182,835 

$1,067,587,073 


$   195.  "+93. 877 

3.51>*.371.767 

1,601,91*3 

29,869,709 

123.822.1*26 

68,122,876 

187,729,71*8 

12.529.053 

28.535.625 

6.731.361 

131,1*10,856 

2.732,31*0.230 

1*3. 13"*.  357 

23.626,193 

1*.  962. 795. 859 


$12,062,115,880 


Souroe;  Reports  received  from  the  corporations  and  agencies.  Data  on 
basis  of  cheeks  Issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  ^pear  under  "Re- 
payment of  loans'  in  the  statement  of  sources  of  funds. 

2/  Includes  the  Blectrlc  Home  and  Farm  Authority,  which  was  trans- 
ferred for  purposes  of  litiuldation  to  the  Reconstruction  Fi- 
nance Corporation  by  ISzecutlve  order  effective  October  3I,  19l*2. 

2/     Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 

Defense  Plant  Corporation,  Defense  Supplies  Corporation.  Instl- 


it/ 


tuta  of  Inter-American  Affairs,  Institute  of  Inter-American 
Transportation.  Inter-American  Sducatlonal  Foundation,  Inc., 
Inter-American  navigation  Corporation,  Metals  Reserve  Company, 
Petroleum  Reserves  Corporation,  Rubber  Development  Corporation, 
Rubber  Reserve  Company.  Smaller  War  Plants  Corporation,  U.  S. 
Commercial  Company  and  War  Dasaga  Corporation. 
Includes  expenditures  for  contributions  and  subrogated  sharai 
or  claims  In  Insured  financial  institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  April  30,  1044 


Corporation  or  agnoy 

Approprlatlom 
tram  Oanaral 
IW4  of  tha 
Txyaiuiy  1/ 

Alloeatlona,    re- 
dlacaiints,    and  loans 
from  other  government 

corporation!  and 
credit  acanelei  (net) 

Sale  of 

obligation! 

to  Treasury 

(net) 

Sale  of 

oUlgatlone 

In  tha  market 

(net)  2/ 

Sale  of  stook 
to  other 
agencies 

t       76.500,000 

2'»3.950.52'*  i/ 

SU.OOO.OOO  U/ 
1,000,000 

150,000,000 

100,000,000  It/ 

33.159.999 

200,000.000  U/ 

325.000,000 

ll*2,92U,10U 
15l»,000,000 

$       28,lUg.008 

7.000,000 
199.707 

li6,lAU,6U7 
32.8Ug.722 

8S, 320. 32k 
22g,925.93i» 

7,278,112.538 

$    900.000.000 

398.000,000 
8,331*,  662, 12U 

)    ^51,561,000 

835.085,600 
6U. 300, 000 

3.11'*.'*53.550 
1,072.000 

1     1,11*6,800 
17U,000,000 

139.299.557 

12U,7Ul,000  ^ 
11,000,000 

100.000.000 
25,000,000 

•   36,601,000 
$611,788,357 

fsderal  Ssrlogs  and  Loan  Insurance  Corporation. . . 

Eeconstructlon  Finance   Corporation  6/ 

War  corporatlone  j/ 

•fttAl                        

♦1. 1*50. 53'*.  627 

♦7,710.000.080 

♦9,632.662,12U 

♦U,  1466,1*72,150 

Corporation  or  agency 


Central  Bank  for  Cooperatives 

CoBonodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Iiport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

federal  lann  Mortgage  Corporation 

federal  home  loan  banks 

federal  latlonal  Mortgage  Association 

federal  Public  Honslng  Inthorlty 

federal  Savings  and  Loan  Insurance  Corporation. 

Hone  Owners'  Loan  Corporation 

Haconstructlon  finance  Corporation  6/ 

BJC  Mortgage  Company,   The 

Sural  Ilectrlflcatlon  Administration 

War  corporations  Jj 


Total $10. 31'*.  830, 158 


Sale  of  other 
property 
acquired 


t  7,111,925.122 
208,955 


1*0,856,173 

2,366,135 
97U.IO5 

322.331.695 

37.325.71*6 

1,285.006 

2.797.557,221 


Bepaynent 
of  loans  8/ 


»       579.235.130 

1.20l*,975,o6o 

26,21*5.577 

152,157.809 

151,81*2,686 

65l*,oU5,ll7 

1,096,363,699 

207,185,196 

856,772,033 

l,57'*,576.093 
6,1*1*5,31*1*,  300 

189,969,206 
3I*,  1*08.31*0 

126.33l*,5U7 


$13,299.'*  5^.  793 


Interest, 

dividends, 

assessments,    and 

property  income 


»       13.993.5'46 

1*5,018.266 

1,013,229 

32,287,919 

531,1*87,112 

595.632.569, 
56,193.920 
'16,993.613 
61,525,1*61 
56,633,625 

1,136, 281*, 200 

85s. 393. 652 
23,206,251 

33,5Ui*.i*oo 
26,389.783 


$3.518. 597. 5't6 


other 
receipts 


{   U, 707, 561 

118,380,931* 

1*1,1*81 

707.119 

5,21*0,028 

27,882,081 

90,398,721*2/ 

1.629.307 

1,630,010 

3.'«9.855 

32,329,392 

l'*6,U35.633 

7,585,81*1 

339 

2,523,836,871* 


$2,961*,  295, 179 


Total,  sources 
of  funds 


$       703. 

10,075, 

51. 

367. 

978. 

2.253. 

1,1*31. 

315. 

I.38I*. 

160, 

6.379. 

16.1)*«. 

335. 

'»39. 

12.91*2 


731.01*5 
810,906 
509,21*2 
152,81*7 

069,091 
501,51*0 
997. 3'*3 
618,899 
910,330 

123,1*80 

97'*.  929 
233. '♦SS 
366, 830 

803,118 

,831,962 


$53,968,635,017 


Source:     Beports  received  from  the  corporations  and  agencies. 

1/     Items  in  this  column  are  the  only  ones  in  this  statement  >Aloh 
constitute  a  charge  against   the  federal  Budget.      They  represent 
amounts  of  funds  drawn  against  avallabla  approprlatloni.  ^ 

2/     Sxcept  for  the  H.O.L.C,    sales  of  obligations  in  the  market,    as 
shown  In  this  column,   are  reduced  by  the  snouat  of  obligations 
which  halve  been  retired  (including  those  which  have  in  effect 
been  refunded  through  the  eale  of  obligations  to  the  Treasury).  6/ 

'In  the  case  of  the  H.O.L.C,    the  original  amount  of  obligations 
sold  in  the  market  is  shown  in  this  column  and  the  retirement 
and  refunding  of  these  obligations  are  shown  as  "Ratlrement  of  J/ 

obligations  issued  in  exchange  for  mortgages'  in  the  statement 
of  uaes  of  funds. 

2/     Indudas  $3,000,000  N.I.E.A.  ,•   $97,000,000  B.f.O.    Included  in 
notee  canceled  by  the  Treasury  (See  footnote  ]*/);   and 
$11*3,950,521*  restoration  of  canital  iDpaimsnt,   vAloh  is  net  of 
repayments  to  the  Treasuiy  of  $1*3,756,731  on  the  basis  of 
March  3I,   I9U0  appraisal,   and  $27,815.^1*  on  the  basis  of 
March  31.  191*2  a^ralsal  of  the  corporation,  pursuant  to  Public  8/ 

Law  So.  1*1*2  -  75th  Congress,   spprovad  March  8,   1938- 

y     These  funds  were  furnished  by  tha  H.f.O.   from  the  prooaads  of  2/ 

its  notes  sold  to   the  Ireasuiy,,   suoh  amounts  balng  tneludad  in 


the  total  of  obligations  of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant   to  the  Act  of  february  2l*, 
1938. 

The  B.f. C.   purchased  the  stock  of   the  federal  home  loan  banks 
from  the  Treasury  Department  on  february  20,   I9UI.     The  net  ef- 
fect of  this  transaction  is  the  same  as  a  sale  of  stock  to  other 
agencies,   and  is  shown  as  such  for  purposes  of  this  report. 
Includes  the  Ilectrle  Home  and  farm  Authority  <<iich  was  trans- 
ferred for  purposes  of  liquidation  to  tha  R.7.C.  by  Sxaeativ* 
order  effective  October  3I,  I9U2. 

Comprises  Cargoes,   Incorporated.   Defense  Homes  Corporation, 
Defense  Plant  Corporation,    >fense  Supplies  Corporation, 
Institute  of  Ihter-Aoerlcan  Affairs,    Institute  of  Inter- 
Aoarlcan  Transportation,    Inter-American  Iducatlonal  foundation. 
Inc.,    Inter-American  Savlgatlon  Corporation,    Metals  Haserva 
Company,   Petroleum  Reserves  Corporation,    Rubber  Development 
Corporation,  Rubber  Reserve  Company,   Smaller  War  Plants  Corpo- 
ration, n.   8.  Oommerelal  Company  and  War  Damage  Corporation- 
Receipts  from  the  sale  of  property  acquired  in  liquidation  of 
loans  are  shown  as  "Sale  of  othar  property  acquired'. 
Includes  $60,013,300  pali-ln  oejjltal  stook  held  by  manber  In- 
stltutloni. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  April  30,  1944 


Corporation  or  a^ncy 

Sxpenses 

Porchate  and 

Improvement  of 

property 

ovned 

Loans 

Retirement  of 

obligation* 

Issued  In 

exchange  for 

mortgages  1/ 

AdnlnlstratlTS 

Konadnlni  a- 
tratlve 

C^ntrftl    Tlnnk  for  CoopprRtri^efl 

$    i.2'+3.799 

19.997. 21^8 

i+,OSi,65i 

1,136,023 

3't.8it2.395 

100.537.509 

13. 183. 055 

5.51^2.916 

25.181,8^0 
2.219,987 

21+6, 3^7,539 

109,630,602 

6,770,105 

19.9U9,089 

25.709.119 

$616,372,877 

$         122.693 
23.0l*lt 

5. 9^*8. 675 

8,37't.l03 

124,109 

171,586,501 

I3.637.'t96 

5.'*5i.705 

285,713,373 
$490,981,699 

$  7.00^,536,060 

21. 150. 423 

81,753.'*'*2 

l't9.917.980 

'*63.5i*7 

9.709.969 

10,011,024,988. 

$       660,638,267 

2,574,944,885 

30.50.7,018 

294.624,236 

203,646,292 
1,112,165.250 
1,179.008,839 

271. 39"*.  720 
1,178,347,663 

3.275.2't7.530 

8,239.684,245 

301,950.039 

383.966,387 

332.358.146 

$1,577,083,125  2/ 

Dlsaeter  Loan   Corporation 

Export-Import  Bank  of  Vasliln^on 

Federal  Farm  Mortga^  Corporatl  on 

Federal  National  Mortga^  Aesoclatlon 

Federal   Public  Housing  Authority ,,... 

Federal   Savings  and  Loan  Insurance   Corporation.... 

RFC  Mortgage  Company,    The 

War  corporat Ions  kj 

Total 

$17,278,556,409 

$20,038,493,517 

$1,577,083,125 

Corporation  or  agency 


Investments 
(n«t)  5/ 


Allocations,   re- 
discounts,   and  loans 
to  other  government 

corporations  and 
credit  agencies   (net) 


Interest  and 
dividends  paid 


Other 
expenditures 


Total,  uses 
of  fands 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners '    Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortgage  Company,    The 

Rural  Sloctrlflcatlon  Administration 

War  corporations  4/ 


$       24,216,582 


688,931.112 

633.884,800 
185,217.910 

7,070,000 
144,988.843 
306,544,250 
367,041,001 


3.000,000 


$  213,791,606 
16,786,747 
57.350,000 


7,021,169,416 


237. 303.  iW 


1. 518.957 
1*3.365.707 

13,175.178 

353.572.790 

28,920,849 

32,476,653 

12,276,223 

3.035.326 

597.5'*8,191 

368,650.655 

10.870,262 

25.501.834 

3.332.299 


$        3.588,302 

215,138,174 

132 

593.801 

33.221.606 

26,201,271 

991.564 

255.935 

33.159.999 

8.938,3686/ 

6,468,960 

19,542,786 

613.623 

371.526 

1,896,364,600 


$      691, 

10,071, 

51, 

366, 

960, 

2,247, 

1,407, 

315, 

l.3'*6, 

159, 

6.330, 

16.139, 

335. 

429, 

12,79'*. 


205.907 
773.679 

508.242 
902,282 
641, 4o6 
512.043 
322,217 

618,899 

163.271 
306,633 

744,076 

819.750 
365.702 
788,836 
805,672 


Total. 


$2,360,894,498 


$7,546,400,915   $1,494,244,924  $2,245,450,647    $53,648,478,615 


Source:   Reports  received  from  the  corporations  aad  agenoiet.  Data  on 
the  basis  of  checks  Issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  appear  under  "Re- 
payment of  loans"  in  the  statement  of  sources  of  funds. 

2/  Includes  the  retirement  of  those  obligations  which  were  in  ef- 
fect refunded  through  sale  of  securities  to  the  Treasury.  5/ 

2/     Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  31.  1942. 

4/  Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation,  De- 
fense Plant  Corporation,  Defense  Supplies  Corporation,  Institute     6/ 
of  Inter-American  Affairs,  Institute  of  Inter-American  Trans- 


portation, Inter-American  Educational  Foundation,  Inc.,  Inter- 
American  Navigation  Corporation,  Metals  Reserve  Company,  Pe- 
troleum Reserves  Corporation,  Rubber  Development  Corporation, 
Rubber  Reserve  Company,  Smaller  War  Plants  Corporation,  0.  S. 
Commercial  Company  and  War  Damage  Corporation. 
Includes  U.  S.  Oovemment  bonds  in  the  amount  of  $852,208,039 
as  follows:   Federal  Deposit  Insurance  Corporation,  $590,931,112; 
Federal  Savings  aad  Loan  Insurance  Corporation,  $117,000,000; 
Federal  Public  Housing  Authority,  $7,070,000;  Federal  home  loan 
banks,  $131,656,927;  Central  Bank  for  Cooperatives,  $5,550,000. 
Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  in  insured  financial  Institutions. 
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Summary  of   Internal  Revenue  Collections!/ 

{In  thoUBaiids  of  dollars) 


riscal  year 
or  month 


193"* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

19U2 

19U3 

19U3-May 

June 

J\ily 

August . . . . 

September 

October. . 
November . 
December. 

igliU-january. . 
February. 
March. .. . 

April 

May 


Total 


2.672.239 
3,281.792 
3.'t9it.330 
U,63U,308 
5.6lt3,g3U 

5,162,355 

5,322,768 

7.351.531 

13.029,912 

22.368,713 

1,36U,980 
l*.383.U20 

1.998.885 

1,672,217 
U, 613, 21*9 

2,179.567 
2,089,229 
5.017.358 

2,088.1*86 
3.133.366 
5,808,888 

3.330,1*35 

3.076,173 


Income  and  profits  taxes 


Total 


819,656 
1,105,788 
1.U27, 1*1*5 
2,179.828 
2,629,016 

2,185.105 
2.129,606 
3.1*71.122 
8,006,880 
16,298.876 

753.1*77 
1*.  026, 1*91* 

1,231,1*1*2 

813.577 

1*. 191, 778 

1,61*3,578 
1,1*70,850 
1*,  590, 615 

l,58l*,390 
2,U76,722 
5, 35s, 106 

2,809,003 
2,289,328 


Individual 
2/ 


U19.509 

527.113 

67U.i*l6 

1,091.71*1 

1.286.312 

1,028.83U 
982.017 
1.1*17.655 
3. 262. 800 
6,629,932 

511,1*07 
1,813.51*8 

873.819 

511.977 

2, 01*4.715 


1,086,1*51 
1,11*7.55'* 
2.175.565 

1,039.535 
2.075,328 
l,9ll*,i38 

2,2U3.793 
1.859.230 


Corporation 
income  and 

excess 
profits  i/ 


397.516 

572.115 

738.520 

1.056,909 

I.299.9I8 

1,122.531 
1,120,579 
2,016.295 
U,687.U59 
9. 581*.  703 

239.127 
2.205.581* 

3'*7.376 

298.726 

2,132.387 

51*8,1*11* 

307.579 

2.U10.218 

538.653 

396. 189 

3.'*15.956 

552.960 

U20,  31*5 


Miscel- 
laneous 
profits 
taxes  U/ 


2,631 

6,560 

1U,509 

31,178 

U2,786 

33.71*0 
27.010 
37.172 
56,621 
8l*.2l*l 

2.91*3 
7.362 

10.21*7 

2,871* 

lU,676 

8,713 

15.717 

U,832 

6,202 

5.205 

28,012 

12,250 
9,753 


Dnployment   taxes 


1*8 
265.71*5 
71*2.660 

71*0,1*29 

833.521 

925.856 

1,185.362 

1.1*98.705 

238,910 

27,71*7 

115,826 

263.723 
27,863 

lli*,66l 

21*2,827 

38,1*50 

122,183 

317,390 

1*9.590 

97.605 
303.859 


Social  Security  taxes  5/ 


Tederal 

Insurance 

Contributions 

Act  (Old-age 

insurance) 


207.339 
502.917 

529.835 
605 . 350 
687.327 
895.336 
1.131.51*6 

200,111* 

2.593 

109.533 

222,363 
2,91*9 

108,1*05 

207,051 
1,1*96 

8U,530 

I99,gi*8 

3,i*gi* 

91.109 

25i*,7i5 


federal 
Unemployment 

Tax  Act 

(Unemployment 

insurance) 


58.119 
90,267 

101,167 
106.123 
100.658 
119.617 
156. 008 

9.01*7 
1.186 

U.gi*6 

8.51*7 

937 

5,1*86 
8,339 

1,086 

36,859 
97.336 

3. 01*9 

1*,602 
11.081* 


Carriers' 

Taxing  Act 

of  1937 


Ug 

287 

11*9.1*76 

109.1*27 
122.01*8 
137.871 
170.1*09 
211,151 

29.750 
23,968 

1,1*1*7 
32,813 
23.977 

770 
27.1*37 
35.868 

79U 

20,206 
1*3.057 

1,891* 
38,060 


riscal  year 
or  month 


1931* 

1935 

1936 

1937 

1938 

1939- 

191*0 

19U1 

191*2 

191*3 

191+3-May 

June 

July 

August . . . . 
September. 

October. . 
November . 
December. 

19l*l*-January. . 
Jebruary. 
March. . . . 

April 

May 


Mlacellaneouc  internal  revenue 


1.1*81,160 
1,6U9,782 
2,OOl*,5ll* 
2,188,735 
2,272.158 

2,236,821 

2,359.61*1 
2. 951*. 553 
3.837.670 

u. 571. 132 

372.593 
329.179 

651.617 
591*. 917 
393.608 

1*21.328 
375.552 
388,293 

381,913 
339.251* 
1*01.192 

1*23,827 
1*82,986 


Capital 

stock 

tax 


80, 168 

91,508 

91*.  91*3 

137.1*99 

139.31*9 

127.203 
132.739 
166,653 
281.900 

328.795 

193 
365 

135.61*5 

187.876 

31*.  636 

20.063 
366 

-1*2 

59 

2l*7 

1*72 

193 
152 


Estate 
and 
gift 

taxes 


113.138 
212.112 

378.81*0 
305.51*8 
1*16. 871* 

360.715 
360,071 
1*07.058 
1*32,51*0 
1*1*7.1*96 

1*6,21*0 

28,672 
1*7,910 

2U,8l*7 
28,012 

1*0,718 
31*.  253 
36,1*1*3 

52,181* 
38,1*1*9 
6o,36U 

56,102 
1*1 ,  862 


Alcoholic 
beverage 

taxes 


258.911 
1*10.926 
505.21*3 
593.831 
567,670 

587.605 

62i*,o6i* 

819,869 

1,01*8,165 

1.1*23,1*81 

109,271* 
115.231 

125,168 
128,869 
117,315 

122, 37U 
117,303 
120,191* 

107,886 
108,395 
123,999 

169.331* 
182,345 


Tobacco 
taxes 


U25.169 
1*58,776 
500,786 
551.923 
567.777 

579. 78U 
6O8.072 
697.712 
780,792 
923.857 

71,339 
79.821 

86.771 
89.965 
86.35U 

90,013 
93.058 
87.101 

77.211 
67.1*70 
76.697 

71.893 
80.868 


Staop 
taxes 


66.580 
1*3.133 
68.990 
69.919 
1*6.233 

1*1.083 
38,681 

39.057 
1*1,702 
1*5.155 

5.127 
1*.993 

1*.021 
1*,510 
3,8i*l 

3.939 
3.931* 
3,999 

1*.275 
1*,122 
1*,586 

I*, 800 
U,321 


Manufac- 
turers' and 
retailers ' 
excise 
taxes 


390,038 
31*2.275 
379.51*0 
1*1*9,851* 
U16.75I* 

396.891 

UU7.O88 
617.373 
852,069 
670,015 

60.1*39 
39.195 

59.1*88 
55.538 
52,751 

58,568 
56,156 
6i*,39U 

68,029 
62,61*8 
58,720 

51.297 
76,663 


Miscel- 
laneous 
taxes 

6/ 


1U7.156 
91,052 
76.172 
80, 161 

117.501 

11*3.51*0 
lU«,926 
206.831 
1*00.501 
732.333 

79.981 
60,902 

192,611* 

103,312 

70,699 

85.653 

70.1*82 
76,201* 

72,269 
57.923 
76.351* 

70,208 
96,775 


Agricultural 

adjustment 

taxes 


371.1*23 

526,222 

62.323 


Source; 
1/ 


Reports  of  collections.  zl 

Excludes  collections  for  credit   to  certain  trust  accounts  for 

territories  and  Insular  possessions,   etc.    (except  for  the   fis- 

cal  years  1929  through  1931*,   when  they  aggregated  less  than  $1  ^ 

million  a  year) . 

Includes  victory  tax  collections  and  collections  under  the 

Current  Tax  Paynent  Act   of  19l*3  ■  ,, 

Excess  profits  tax  Imposed  under  the   Second  Revenue  Act   of  0/ 

191*0,  as  amended. 


Consists  of  the  declared  value  excess  profits  tax,  the  profit 
limiting  provisions  of  the  Vinson  Act.  and  the  tax  on  unjust 
enri  chment . 

Tor  the  period  prior  to  September  1939  the  data  in  the  col- 
umns entitled  Federal  Insurance  Contributions  Act  and  Federal 
Unemployment  Tax  Act  represent  collections  under  Titles  VIII 
and  IX,  respectively,  of  the  Social  Security  Act. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  un-. 
der  the  dividends  tax  Imposed  by  the  Act  of  June  I6,  1933- 
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COLLECTIONS     OF     INTERNAL     REVENUE 


f/sca/  Years  /929  to  1943 


First  II  Months  Fiscal  Year  1944 


DOLLARS 
Billions 


Total 


DOLLARS 
Billions 


1929 


DOLLARS 

Billions      Individual    Income 
17 


DOLLARS 
Billions 

14 
13 
12 
II 
10 
9 
8 
7 


Corporation   Income 
and    Excess   Profit* 


1929          '31            "33             -35            '37            '39             '41             '43 

Alcohol  ■ 

1 

i 

Tobacco  1                                            1 

■"'"'■■■ 

1929           -31             '33            -35            '37            '39             '41 

43 

1929          '31            -33           '35           '37 

•39 

'41 

•43 

Other  Miscellaneous 

m 

Internal     Revenue 

■   ■1 

■  ■1 

ill 

1929           '31            '33            '35            '37 

•39 

•4! 

'43 

Includt*  miactllanzoui  profit    taxes 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 

(Ib  tho«auid«  of  dollari) 


Sour  Ml  of  raraniu 


nrit  11  aoatka 


riioki 

T—r 

I9H3 


riwal 


■onroat  of  rarami* 


•tajr 

19W» 


ririt  11  aoBtha 


nteal 
19>»3 


Incea*  and  profit*  tazao: 
ladlTltQal: 
Withhold  ^   oapleyora  (Corroat  Tax  PaTaaat 
iet  of  15>»3)  2/ 

Victory  tax  (SoTaaua  Act  of  l^kz) 

Other: 

Corroat  J/ 

Back 

Total ■ ladlrldual  laoaaa  taxaa 

Corporation: 
laeoaa  taxaa; 

Currant  ^J  

Back 

Xxeaaa  proflta  taxaa  (Saeead  SoTanaa  let 

of  13^   aa  aaaadad) 

Total  corporation  taxaa 

Mlaeallanaona  proflta  taxeii 

Deelarad  Talna 

Vlnion  Act 

Unjust  anrletaaant 

Total  alaoallaaaona  profits  taxaa 

Total  Incoae  and  profits  taxaa 


Baployaaat  taxes: 

Social  Sacvrltx  taxaa: 

Federal  Insurance  Caatrlbutloas  let  (Old- 

a^  Insurance) 

Federal  UneaploTaant  Tax  let  ( Dna^)le7aent 
Insuranoa) 


1.5W».523 
183 

309, 08U 

__3Mo 


6gi,3Ug 

3.970.687 
l6't,3H9 


1.859,230 


U,8l6,38U 


86,028 

22,669 

311. 6U8 


3.167.299 

351.19"* 
3.860.626 


'*20,3i*5 


7.379.119 


9.7W 
7 


7'*,  885 

212 

1.781 


9.753 


76,878 


2.289,328  12^72.381 


25''.  715 
11.084 


1.128.953 

15l>.821 


Total  Social  Baenrltr  taxaa. 
Carrlera'  Taxlac  let  of  1937.. 
Total  eaplOTaent  taxaa 


265.799 
38.060 


1.283.77'> 
187,181* 


303.859 


I.U7O.958 


Klaeellaneous  Internal  rerenue: 

Capital  stock  tax 

Sstata  tax 

Gift  tax 


152 


328. U30 


••0.765 


386,375 


1.097 


32.«Mt8 


Alcoholic  lieTera^e  taxea: 

Distilled  spirits  (laported.  excise) 

Distilled  spirits  (doaestlo,  excise) 

Distilled  splrlta  raetif icatlon  tax 

Vinea.  eordlala,  etc.  (laported,  exclaa).. 
Vlnea.  cordials,  etc.  (domestic,  excise).. 
Brandy  used  for  fortifying  aveet  vinea 

(repealed  aa  of  July  1,  I9I4O) 

Dealers  in  dlatillad  spirits;  rectifiers) 

Baaufacturera  of  atllla  (speolal  taxes). 
Stamps  for  distilled  spirits  intaaded  for 

export 

Case  stamps  for  distilled  spirits  hottlad 

In  bond 

Container  ataapa 

Floor  taxes 

Fomented  Bait  liquors 

Brewers;  dealers  in  aalt  liquora  (special 

taxes) 

Total  alcoholic  boTorace  taxes 


2g.Ueg 
69.161 

1.659 
625 

3.37« 


168 


'*3 

719 

21,985 

56,086 

37 


73. '•07 

651.892 

17.'»71 

651* 

30,863 


5.791 

1 

1.239 

9.888 
108,658 
U05,63l* 

2.7U6 


182.3>»5 


1.308.250 


Tobacco  taxaa: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  ( large) 

Cigarettes  (saall) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 
Total  tobacco  taxea 


2.723 

9 

lU 

73.728 

667 

3.6U8 

7»» 


20.769 
87 

26 

762,098 
6.977 

UU.231 

1.31't 

U 

8,531 


80.868 


8UU.037 


7.000.373 

781*,  903 

9.009.237 
177.593 


16.972,106 


3.719.181* 
'*78.323 

7.171.293 


11,368.800 


118.018 

39 

1»26 


118.1X3 


28.i*59.3«9 


1.285  U«3 

182.172 


1,1167,655 
226,322 


1.693.977 


379.667 


1*23.918 


37.229 


255.627 
51*4.1*96 

17.136 
3.1*78 

26,768 


5.980 

2 

1.329 

7.717 

57.960 

500.131 

2.557 


1.1*23.181 


27.501 

9>* 
71* 

829.872 

7.OUO 

1*1,719 

1,057 

2 

1*2 


907, UOl 


Klacallaaaoaa  latarnal  raranua  (coatiaaad): 
Stamp  taxaa: 
Bonda.Iaavas  ef  capital  ateek.  deada  of 

conTayaaoe.  eto 

Transfera  of  capital  atock  and  slailar 

interest  a<d.ea 

Playing  cards 

Silver  bullion  tales  or  traasfers 


Total  stamp  taxes. 


Manufacturers'  and  retailors'  excise  taxaa: 

lubricating  oila 

Oaaoline 

Tiraa  aad  tubas 

Floor  taxea  on  tiraa  and  tuhea 

Automobile  tnieka  and  busea 

Other  autaaobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

neetrie.  gas.  and  oil  appliaaeea 

nectrle  light  bulbs  and  tubes 

neetrie  signs  (repealed  as  of  11/1/42)... 
Badlo  sets,  phonographs.  coiq>onents.  etc.. 

Fhanegri^h  records 

Musical  instruments 

Hechaaical  refrigerators,  air-coadltiaaera 

etc 

Matches 

Floor  taxes  on  matches 

Eualnsss  and  store  machines 

Tors  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effectlTO 

u/i/ia») 

Luggage  -  manuf acMr«rs '   excise  (suapandad 

aa  of  1*/1/1*U) 

Optical  equipment  (repealed  as  ef  11/1/42) 

Photographic  eqjparatus 

Hubber  articles  (repealed  as  of  11/1/42).. 

Sporting  goods 

Toilet  preparations  -  retailers'  axclae... 
Waahiag  maehiaas  (repealed  aa  of  11/1/42). 

Firearms,  sheila  and  cartridges 

Pistol s  and  rsTolTors 

Sepaalad  taxes  not  listed  aboTO 

Total  manuf aeturars '  and  retailers'  excise 

taxes 


Mlseellaaeeus  taxes: 

Bituminous  <k>al  Act  of  1937 

Sngar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  wires,  etc 

Local  telephone  sarTlce 

Traasportat loB  of  oil  by  pipe  line 

Traaspertation  of  persons,  seats,  berths.. 
Traaspertatloa  of  property  (effectlTo 

12/1/42) 

Use  of  motor  TOhicles  (effectlTO  2/1/42).. 

Use  Of  boata  (effectiye  2/1/42) 

Leases  of  safe-deposit  boxes 

Admlssloas  to  theaters,  eoacarta.  ate 

Adfflieaions  to  cabarets,  roof  gardens,  etc. 

Club  dues  and  inltlatioa  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  aad  processed  or  renovated 

butter,  mixed  flour  4/aBd  filled  cheese. 
Oleomargarine,  including  special  taxes.... 
Harcotlcs,  including  marihuana  and  special 

taxes 

Coconut  aad  other  vegetable  oils  processed 

Hational  Firearms  let 

HI  other,  including  repealed  taxea  not 

listed  above 


Total  mlsoellaaeous  taxea. 


Total  ml soellaneous  Internal  revenue. 


2.356 

1.344 

617 

4 


4.321 


5.259 

26.788 

'*.039 

• 

710 

135 

3.352 

4.991 

628 

663 

6 

655 

198 

56 

122 
644 

444 

6.043 

11.563 

3.052 

200 

1 

1.107 

3O6 
5.441 

258 

1 
2 


76.663 


13 
5.647 

12,894 
g,804 
1.577 

15.684 

20,654 

53 

9 

550 

24,113 

4.5o4 

1,273 

43 

299 

2 
193 

39 
423 


96,775 


482.986 


19,605 

13.398 

7,050 

110 


40.163 


40,657 

271.010 

17.227 

65 

4.142 

1.350 

19.124 

46.035 

6.640 

3.312 

589 

5.3'*7 

1.729 

1,232 

5.';62 

8.762 

5 

6.246 

42.552 

82.702 


5.133 

292 

10.066 

14,874 

3,867 

30,603 

37 

1.125 

61 

474 


630,820 


5.229 
48,739 

84,808 
62,117 
12.92fr 
78.^25 

69.206 

138.164 

317 

5.649 

128.302 

15.039 

5.952 

1.655 

9.526 

58 
2.330 

581 
1.838 

16 
54 


671.431 


4.241.954 


Total  internal  revenue 3.O76.I73  17.985.293  35.007.852 


ce:     Reports  of  collections. 

*       Less  than  $500. 

1/     Zxcludes  collections  for  credit  to  certain  tmst  accounts  for  2/ 

territories  and  insular  possessions,   etc. 

2/     Consists  only  of  tax  collections  under  the  Current  Tax  Payment  let 

of  1943  for  which  returns  have  been  filed  with  the  Collector  of  4/ 

Internal  Bevenua.      Collections  as  shown  Id  Dally  Treasury  Statements 
consist  of  withholdings  deposited  in  Oovemnent  depoeitarieB  in 


addition  to  payments  accompanying  retuma  filed  with  the  Collector 

of  Internal  Revenue. 

Current  collections  consist   in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Tax  imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 

tax  on.  mixed  flour  repealed  as  of  November  1,  1942. 
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MONETARY       STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(Id  BlllloiM  of  dollars) 


bd  of  calendar 
year  or  Bonth 


Qold 
Asset* 


Liabilities 


Oold  Certif- 
icates 1/ 


Oold  Eeserre 
a^alBSt  tr.  S. 
sotes,    etc.   2/ 


Sxctaao^ 

Stabilisation 

rand  2/ 


Gold  in 
General  Fond 


l93'^• 
1935. 
1936. 
1937. 
1938. 


19U1. 
191*2. 
19>»3. 


19'»3-»«V-- 
Job*. 


July 

Attgost . . . . 
Septeaber. 


Octobsr. . 
loTsmber . 

Sscenber . 


1941t-jaanar7. . 
rebroarjr. 
Mareh.... 


iprll. 
May  p. 


8.238.6 
10,122.9 
11,257.6 
12,760.0 

lU, 511.2 

17,6U3.>t 
21. 99'*. 5 
22,736.1 
22,726.3 
21.937.8 

22,ll26.1t 
22,387.5 

22,331*. 8 
22,242.8 
22,175.0 

22.115.7 
22.06U.7 
21,937.8 

21,918.2 
21,711.6 

21,599.9 

21,1*29.2 
21,263.6 


5.27l*.0 
7.679.5 
8,959.6 
9,212.3 
11,872.8 

15.278.6 
19,825.1* 
20, 561*. 8 
20,611.9 
19,821.0 

20,318.1 
20,281.3 

20,219.1* 
20,127.7 
20,067.1 

20,002.6 
19.953.1 
19,821.0 

19. 800. 7 
19.591.0 

19.1*77.2 

19,319.2 
19.150.9 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1.800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 
1.800.0 

1.800.0 
1.800.0 
1,800.0 


800.0 
800.0 
800.0 


1,800.0 
1.800.0 
1.800.0 

1.800.0 
1.800.0 


1.008.6 
1*87.1* 
3UI.9 

1.591.6 
682.1* 

1*08.9 
213.2 
215.3 
158.1* 

160.7 
152.3 

150.2 

159.1* 
159.1 
151.9 

157.1 
155.6 
160.7 

161.1* 

164.6 
166.7 

15U.0 
156.7 


i 


Source:   Sally  Treasury  Statements, 
p   Prelininary . 

1/  Coaprlses  (1)  gold  certificates  held  by  the  public  and  in  Ted- 
sral  Beserre  Banks;  and  (2)  gold  oertifieate  credits  In  (a)  ths 


Oold  Oertlfioate  Fund  -  Soard  of  Oorsmors,  Tederal  Eeserro 
System,  and  (b)  the  Bedemption  fond  -  Inderal  Eeserre  notes. 

2/  Eeserre  against  United  States  notes  and  Treasory  notes  of  1890. 

^     Xtoludes  gold  in  aetire  portion  of  Exchange  Stabilisation  Fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Billions  of  dollars) 


Ind  of  fiscal 
year  or  month 


193"* 

1935 

1936 

1937 

1938 

1939 

191*0 

19U1 

191*2 

191*3 

19l*3-M«y 

Jvu 

Jtaly 

August 

September 

Oct  ober 

BoTcaber 

SaoeHber 

19ltl*-Jamiary 

Tebruary 

March 

April 

x«y  p 

Source:      Dally  Treasury  Statement  and  Ciroulation  Statement  of  TJblted 
States  Money, 
p       Preliminary. 


Oeld 

($35  per 

fine  ounce) 


7,856.2 

9.115-6 

10,608.1+ 

12,318.3 

12,963.0 

16,110.1 
19,963.1 
22. 621*. 2 
22,736.7 
22.387.5 

22.1*26.1* 

22,3*7.5 

22,33l*.8 
22,2»*2.g 
22,175.0 

22,115.7 
22,oei*.7 
21.937.8 

21,918.2 
21,711.6 
21.599.9 

21,1*29.2 
21,263.6 


SilTer 
($1.29+  per 
fine  ounce) 


898.2 
1,1*63.1 
2,21*9.5 
2,51*2.1 
3,066.1* 

3.605.2 
3.939.6 
1*. 11*8.7 
4.306.3 
1*,298.5 

4.298.9 
4.298.5 

4,294.4 
4,276.0 
4.233.1 

4.223.7 

4.213.7 

4.208.6 

4.174.9 
4.147.1 
4.142.6 

4.088.3 
4.082.8 


Eatio  of 
silrer  to  gold 
and  silTer  in 
monetary  stocks 


10.3 
13.8 
17.5 
17.2 
19.1 

18.3 

16.5 
15.5 

15.S 

16.1 

16.1 
16.1 

16.1 
16.x 

16.0 

16.0 
16.0 

16.1 

16.0 
l£.0 

16.1 

16.0 
16.1 


y.v>^ . 
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Components  of  Silver  Monetary  Stock 

(In  million*  of  dollars) 


Knd  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver 
certificates  1/ 


Silver  bullion 


Silver  dollars 


In  Oeneral  I\and 


Subsidiary 
coin  2/ 


Bullion  for 
recolnage  2/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  2/ 


Total  silver 
at  $1.29 
per  ounce 


I93U. 
1935- 
1936. 
1937. 

1938- 

1939. 
igw. 
191*1. 

19'*2. 

19U3. 


19U>May. . 
June. 


July 

August .... 

September. 


October. . 
November. 
December. 


igUl*- January. . 
February. 
March. ... 


i^rll. 
May  p. 


211.6 
576.9 
775.9 

938.8 

1,137.6 

1.298.2 
1.398.1 
I.U76.I 
1.516.2 
1.520.0 

1,518.8 
1.519.7 

1.519.7 
1.519.7 
1,519.7 

1.519.7 
1,520.0 

1,520.0 

1,520.0 
1,520.1 

1,520.1 

1,520.1 
1,520.1 


508. 1» 
508. 7 

505.7 
503.7 

502.7 

1*99.0 

U9U.6 

U8U.1 

1*68 

1*00 


U.2 
U.2 
5.7 
5.1* 
3.5 


:l 


1*58.7 
'*53.3 

1*1*5.9 
U29.9 
1*26.5 

1*22.0 
1*10.3 
1(00. U 

396.7 
395.8 

391*.  2 
392-6 

391.1 


1*1.2 

36.9 
35.5 

3i*.2 
27.2 

26.5 

21.7 

ll*.l* 

17.3 
19.5 

18.8 

18.0 
22.3 


8.8 
,2 
.3 


19.1 


.2 
.2 

1.5 

3-'* 
lU.6 
19.1 

20.2 
17.6 
15.1 

12.5 
9.8 


89.3 
262.7 
31*7.7 
1*28.6 
535.3 

616.0 
657.1* 
662.3 
628.2 
551.8 

593.6 
592.1 

589.1 
581*. 9 
567.3 

560.7 
553.8 
551.8 

538.7 

528.1* 
525.6 

505.2 
1*99 -9 


35.2 

38.1* 
i*1.3 
U3.i* 
l*i*.i* 

1*8.1 
52.5 
63.0 

78.8 
96. 8 

81*. 3 
85.7 


87.5 
88.8 
90.7 

92.3 
9U.0 
96.8 

97.7 

98.6 

100.2 

101.7 
103.3 


305.3 
323.5 

350.  u 
366.9 

372-8 

39"*. 1 
1*22.1* 
1*93-5 
587-3 
6SU.7 

612.7 
623.1 

633.2 
61*2.2 
651*.  8 

663.6 
671*. 2 
68U.7 

685.5 
6S6.2 
691.8 

697.0 
705.1 


Source:   Dally  Treasury  Statement  and  Circulation  Statement  of  United  1/ 

States  Money.  2/ 

p   Preliminary.  ^ 
•   Lees  than  $50,000. 


1,279.7 
1,970-1 
2,1*02.3 
2,806.5 
3.31*6.8 

3.790-2 

u, 060.0 

l».2l*!*.S 

U, 317-6 

U.207.3 
1*,298.9 

i*.298.5 

lt,29U.U 
1*,  276.0 

u. 233.1 

1*, 223-7 
'*,213.7 
U.208.6 

i*,17l*.9 
1*. 11*7.1 
U.1U2.6 

1*,088.3 
1*,082.8 


Valued  at  $1.29+  P*r  ounce. 

Valued  at  $1.38+  per  ounce. 

Valued  at  $1.38-*  per  ounce  or  at  $1.29  per  ounce  according  to 

whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^ 


(In  milllona  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production 

In 

United 

States 


Ounces 


Silver  acquired  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Ounces 


Dollars 


Nationalized 
silver  2/ 


Ounces 


Dollars 


Foreign  silver  U/ 


Ounces 


Dollars 


Total 


Ounces 


Dollars 


193'*- 
1935- 
1936. 
1937- 
1938- 

1939- 
191*0. 
191*1. 
191*2- 
191*3. 


19l*3-Aprll. 
May... 
June. . 


July 

August .  . . . 
September - 


October. . 
November. 
December. 


19UU- January.. 
February. 
March 


April. 


32.5 
U5.6 
63. U 
71-3 
61.7 

63-9 
67.0 
69.1 
51*. 5 
1*U.8 

3.8 
3-2 
3-9 

i*.i* 
U.O 
2.8 

3-1* 
U.l 
It.O 

2.8 
3.8 
U.O 

3-1 


21.8 
38.0 

61.1 
70.6 

61.6 

60.7 
68,3 
70.5 
1*7.9 

5-5 

1.6 
1.3 
1.2 


11*. 1 
27-3' 
1*7.3 
51*. 6 

1*2.1* 

Uo.l 
lt«.5 
50.1 
31*. 0 
3-9 

1.1 
■  9 
.8 


110.6 

2.0 
.1* 


55-3 

1.0 

-2 


172-5 
i*9U.U 
271-9 
21*1.5 
355.1* 

282.8 

139-8 

72.6 

1U.3 


86.5 
318.2 
150.3 

108. 7 

156-9 

120.5 

50.9 

27-1 
6.0 


30U.9 

531*.  3 
333-1* 
312-2 
1*17.1 

31*3-3 

208.0 

11*3.1 

62.1 

5-5 

1.6 
1.3 
1.2 


3^6-5 
197-8 
163.3 
199-1 

160.6 

99-1* 

77-2 

I4O-O 

3-9 

1.1 
■  9 

.8 


Source:   Silver  prodtiction:  Annual  Reports  of  the  Director  of  the 
Mint  for  annual  figures  through  1939:  releases  of  Aaerlean 
Bureau  of  Metal  Statistics  for  all  later  figures. 

•   Lees  than  $50,000. 

1/   For  information  on  sliver  production  in  other  countries  from 
1933  through  I9I4O  or  I9UI,  see  "Treasury  Bulletin"  for 
August  I9U3.  page  Jk. 

2/   Acquired  at  6U.614+  cents  per  fine  ounce  until  April  9,  1935: 


at  7I.II+  cents  per  fine  ounce  from  that  date  until  April  23, 

1935;  at  77.57+  cents  from  April  23,  1935  to  December  3I,  1937; 

at  bU.61*+  cents  per  fine  ounce  from  December  31,  1937  to  July  1, 

1939;  and  at  71.11+  cents  since  July  1,  1939 . 
^     Acquired  at  5O.OI  cente  per  fine  ounce.   Executive  Proclamation 

of  August  9.  1931*.  repealed  April  28,  1938. 
Uy  Acquired  at  various  prices  averaging  approximately  5I  cents  per 

ounce. 
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End  of  calendar 
yaar  or  month 


193"*. 
1935- 
1936. 
1937. 
1938. 

1939- 
1940. 
19IH. 

19'*3- 


19U3-May 

June 

July 

August. . . . 
September. 

October. . . 
Kovembe  r . . 
Ceceober. . 

I9UU- January. . . 
February. . 
March 


April. 
May... 


Seigniorage  on  Silver 

(Cumulative  from  January  1,    I93U  -   In  millions  of  dollars) 


Seigniorage 

on  silver 

and  minor 

coins 


i».5 
IS.5 
I46.1 
63.7 
69.5 

91-7 

122.2 
182.1 
2U5.7 
299.6 


277- 
280. 


Sources  of  seigniorage  on  silver  bullion  revalued  y 


Mlec.  silver 

(incl.  sliver 

bullion  held 

June  Ik,   I93U) 


283.3 
286.0 
28S.9 

293-2 
297.1 
299.6 

301.9 
303.6 
305-7 

3O8.8 
315.6 


Us. 7 
Us.  7 
Us. 7 
Us. 7 
Us.  7 

Us.  7 
Us. 7 
US. 7 
U8.7 
Us. 7 


Us. 7 
Us.  7 

Us.  7 
Us. 7 
Us.  7 

Us. 7 
Us. 7 
Ug.7 

Us.  7 
Us. 7 
Us.  7 

Us.  7 
US.  7 


Sewly-mlned 
silver  (Proe. 
Dec.  21.   1933) 


.U 
16. g 
36.0 
5S.0 
7U.9 

87-3 
87.6 
87.6 
87. 6 
87.6 


87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87. 6 
87.6 

87.6 
87.6 
87. 6 

S7.6 
87.6 


Nevly-mlned 

silver   (Act 

July  6,   1939) 


U.2 
25-7 

Us.  3 
63.5 
65.3 


6U.8 
65.2 

65.2 
65.2 
65.2 

65.2 
65.3 
65.3 

65-3 
65.U 
65. U 

65.U 
65.U 


silver  Pur- 
chase Act 
of  June  19, 
I93U 


51.1 
226.2 
302.7 
366.7 

U57-7 

530-7 
562.7 
580. U 
58U.3 
58U.3 


58U.3 
58U.3 

58U.3 
58U.3 
58U.3 
58U.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
58U.3 


Natlonallied 

silver 

(Proc.   of 

Aug.   9.    193'*) 


28.5 
3U.5 
3l*-7 
3U-7 
3'*-7 
3U.7 
3H-7 
3^7 
3U.7 
3'*-7 


3|*.7 
3'*-7 

3U.7 
3^.7 
3'*- 7 

3U.7 
3^.7 

31*.  7 
3U-7 
3'*- 7 

3"*.  7 
3'»-7 


Total 

seigniorage 

on  silver 

revalued 


12s. 7 
326.2 
422.1 
5O8.I 
616.0 

705.6 
759.  >* 
799-7 
818.9 
820.6 


820.1 

820.5 

820.5 
820.5 
820.5 

820.5 
S20.6 
820.6 

820.6 
820.7 
820.7 

820.7 
S20.7 


Potential 
seigniorage  on 
silver  bullion 

at  cost  in 

Oeneral  Pond 

2/ 


132.6 
27U.9 

758.8 

950.6 
1,055.8 

1.089.0 

1,0U8.2 

967.3 


1.029.5 
1,029.5 

1,026.5 
1.020.0 

989.7 

978.5 
968.7 
967.3 
9U3.9 
926.8 
922.7 

887.0 

878.3 


Basis  I  Sally  Treasury  Statements. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  sliver  bullion  revalued  and  held  to  secure 


2/ 


silver  certificates. 

The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 

bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Net  Capital  Movement  to  the  United  States,  1935  through  March  1944 

[in  thousands  of  dollars.     Net  capital  outflow  (-)] 


Period 


Calendar  year 

1935 

(Jan. 

2. 

1936 

(Jan. 

2 

1937 

(Dec. 

31 

1938 

(Dee. 

30 

1939 

(Dec. 

29 

19U0 

(Jan. 

U 

i9Ui 

(Jan. 

1 

19U2 

(Jan. 

1 

19U? 
19UU 

(Jan. 

1 

(Jan. 

1 

193 5- Jan.  1,  1936). 

1936-Dec.  30,  1936). 

1936-Dec.  29.  1937)- 

1937-Dec.  28.  1938). 

1938-Jan.  3,  I9U0). 

igUo-Dec.  31.  I9U0). 

19Ul-Dec.  31.  I9UI). 

19U2-Dec.  31,  19U2). 

igUvDec.  31.  ig"*?). 

19UU-Mar.  31.  I9UU). 


Total   (Jan.     2.   1935-Mar.   31.  I9UU). 


19U3-March. 

April . 
May... 
June.. 


July: 

iugus  t . . . . 
September. 

October. . . 
November. . 
December. . 

igUU-January. . . 
Pebruary. . 
March 


Net  capital 
movement 


1,U12,U86 

1,195.922 

801,915 

U15.256 

1.195.635 

706. 380 

-U96.923 

6oU,32i 

1^283.593 

3W.313 


7.U62,898 


132,152 

65,206 

70,330 

223. 795 

'*9.5?2 

170,342 

U5.  oil 

133.267 

168.979 

UU,99U 

15U.350 

145,622 

UU.3l»i 


Back  Plgares:     Monthly  data  for  the  period  January  I9U1   throu^ 
June  I9U2  may  be  found  In  the  "Treasury  Bulletin"   for 
September  I9U3,   page  73. 


Movement  In 

short- tens 

banking  funds 


96U,629 

397.3'*,2 

255. 59U 

331.26s 
1.132.383 

852.928 
-286.622 

561.573 

i,l6U.758 
379. 582 


5. 753."*  35 


61,505 

58.289 

71*.  311 
22U,  SU5 

58, 720 

59.027 
1.903 

135.679 

163. U36 

55.551 

155.209 

1U7.637 

76,736 


Analysis  of  net  capital  movement 


Movement  In 
brokerage 
balances 


6.039 
6,811 

3'*.  687 

3'* 

32,990 

20.358 

-Ug 

3.513 

13.372 

1,802 


119.557 


2.I3U 

922 
-1.027 

3.662 

U20 

1.698 

565 

-7U7 

1.30U 
2.383 

-713 

1.831 
68U 


Movement  In 

transactions 

In  domestic 

securities 


316,660 
600,693 
2UU.625 
57.196 
-85.U27 

-2U5,062 

-261.955 

1*6.599 

27.767 
-15.30U 


685.793 


9.881 

6.937 

-389 

-'*,537 

U.392 
-5.28^ 
21.0UU 

-6S7 

2.715 

-9.00s 

-6.005 

3.686 

-12,985 


Movement  In 

transactions 

In  foreign 

securities 


125,15s 
191,076 
267,008 
26,758 
115.689 

78.156 
51.703 
-7.36U 
77.696 
-21.767 


90U.II3 


58,632 

-9U2 

-2,565 

-175 

-13,9U0 

114,900 

21.499 

-978 

l,52U 

-3.932 

5.859 
-7.532 

-20.09U 


^3^0.  73 
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Change  in  Release  Date  of  Treasury  Bulletin 


Because  of  the  increasing  difficulty  of 
■eeting  deadlines  as  a  result  of  the  war*  it 
has  become  necessary  to  change  the  release 
date  of  the  "Treasury  Bulletin".  Henceforth 
the  Bulletin  will  be  released  at  the  beginning 
of  each  onnth  and  will  be  dated  the  nonth  in 
irtiich  released.  Previously  the  Bulletin  was 
dated  as  of  the  preceding  nonth.  In  order  to 
effect  this  transition,  the  present  issue  of 
the  "Treasury  Bulletin"  is  dated  July  1M4  - 
August  1044. 

Release  of  this  issue  has  also  been  de- 
layed in  order  to  include  the  final  report  of 
sales  in  the  article  on  the  Fifth  War  Loan. 


lirfiiiiHiijiUB^Ha 


■^ 


Juiy  -  August  1944 


Cumulative  Table  of  Ckjntents 


lieu*  and  pagt  mubar 


igW* 


•^°^-  Jnn»      M*7     Apr.     M»r.      1*1).     Jan. 


194) 


Site.    Hot.       Oot.    Sapt.     Au^ 


I.    Bpeelal   artlol«» 

War  Iioana: 

fifth  War  Loan,  Jnna-Jnl/  19Mt: 

Salaa  of  •ecnrltlaa,   claaalflad  by  laanai,   bgr  typaa  of  InTaater, 
and  by  Stataa 


A-1— 
A-15 


Ootllna  of  plana 

Coaparlaen  of  faatnraa  of  aeearltlaa  offerad. 


A-5 


Fourth  War  Loan,   Jannarjr-Jabmarj  19Ul«i 

Salaa  of  aeenrltlaa,    olaaslflad  \>j  laaoaa,  bj  typaa  of  isTaator, 
and  b7  Stataa 


A-1  — 
A-11 


Frallnlnarj  raport  on  aalaa 

Oatllaa  of  plana 

Conparlaon  of  faatnraa  of  aasnrltlaa  effarad. 


A-2 


7 
8-9 


Third  War  Loan,  Baptaabar  1943: 

Salaa  of  aaeorltlaa,  claaalflad  by  laanaa,  br  typaa  of  inraator, 

and  b/  Stataa 

Coapariaoa  of  faataraa  of  aaanritlaa  effarad 

Badaaptlea  ralnaa  and  InTaataant  ylalda  of  Ijnltad  Stataa  aaTlnga 

boBdi  and  Traaaarj  laTlBca  aotaa 


1-7 


2-3 


Saonrlty  porchmaaa  ontalda  war  loana  bjr  eoaaerelal  baaka  and  tij  U. 
OoTamaant  agonelaa  and  traat  foada: 

Tlfth  War  Loan 

roorth  War  Lean 


A-l£ 


Oaographlo  dlatrl batten  ef  bank  dapoalta,  Saceabar  31,  194l,  1942,  and 
1943 


A-1— 
A-11 


Corporate  net  Inooaa,   incona  taxaa,   and  diridenda,   1936-1944. 


TreaauT  aarket  flnanclnc. 


A-16 


A-2— 
A-3 

A-4 


A-2     )L-13— 
A-13 


nnanslnc  the  var  and  the  poat-«ar  readJnatBeat . 


II.   Sunmary  of  flaoal  etatlstloe 

Bad^fetary  raoalpta  and  ezpandltnrea 

Public  debt  and  coarantaed  obllgatlona  outatandlac. 
Meana  of  f inanelnc  oaah  raqolraaanta 


III.   Reoelptg  and  expenditure*  and  approprlatlona 

Appreprlatlaaa   nd  net  ooatract  aathorliatlena  for  the  war  aotlTltlaa 
prograa  aa  ef  aenth-and  praoadlnc  Boath  of  publleatlen 


5-6 


5-6 


Bad^etary  reoeipta  aid  ejqiendlturea; 

Saaaary  by  aajer  olaaalf ioatlona 

Analyaia  of  raoalpta  f roa  Intaraal  rariBU 

Aaalyala  ef  general  expaadltnraa 

Analyaia  of  axpendltarea  for  var  aotlTltlaa 

Analyaia  of  azpandltnre*  for  (1)  r«nlTls«  funda  and  (2)  tranafara 
to  traat  acsounta,   ate 

Tatal  budgetary  reoeipta  and  expandltarea,  by  aontha,  for  recent 

yeara 

Tmat  aocavata,   etc.  reoeipta  and  expandltarea 

Meana  of  fliirfnn1t<  oaah  raqulreaeata : 


Soolal  Saenrlty  prograa: 

Bud^tary  reoeipta  and  ezpaadltaraai 

Social  Seonrlty  Act 

Ballroad  Setlraaent  Act 

Ballroad  tTseaployaeiit   Inauraaoe  Act. 


Stataaent  of  tmat  aaoounta: 
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Computed  Interest  charge  and  coaputed  Interest  rate 

26 
27-29 

1 
I"  '° 

31-32 

33-3"* 
35 

36-37 

26 

27-29 

30 
31-32 

33-3't 
35 

36-37 

27 
28-30 

31 

32-33 

3'*-35 
36 

37-38 

26 

27-29 

30 
31-32 

33-3'* 
35-36 

37-38 

26 

27-29 
30 

31-32 
33-3'» 

27 

28-30 
31 

32-33 
3U-35 

3U 

35-37 

38 
39-Uo 

U1-U2 

27 

28-30 

31 

32 
33-3U 

36 

37-39 

Uo 

Ul 

U2-U3 

26 
27-28 

29 

30 

31-32 

29 
30-31 

32 

33 
3U-35 

Maturity  schedule  of  Interest-bearing  public  narke table   securities 
Issued  or  guaranteed  by  the  United  States,   as  of  aonth-and 
preceding  month  of  publication 

Offerings  of  marketable  Issues  of  Treasury  bonds,   notes,    and  certificates 
of  indebtedness 

Disposition  of  matured  marketable  issues  of  Treasury  bonds,   notes,   and 
certificates  of  indebtedness ; '. 

Offerings  and  maturities  of  Treasury  bills 

United  States  savings  bonds: 

Sales  by  series,    classified  by  denominations 

Sales  to   investors  other  than  commercial  banks  by  series,    classified 

36-37 

37-38 

UU-U5 

36-37 

U5-U6 

3U-35 

37-38 

39 

Uo-Ul 

Us 
U2 

u 

U3 

s 

U6 

Bedemptlon  values  and  investment  yields. . .'. 

Payroll  savings  plana 

U2 

'♦2-U3 

38 

38-39 

1*0 
ito 

38 

39-Uo 

Ul 

in 

39 

ito-Ui 

1*2 
1*2 

39 
Uo-Ul 

1«2 
1*2 

38 

39-Uo 

Ul 
Ul 

39 
Uo-Ul 

U2 
U2 

U6 

U7-U« 

U9 
U9 

38 

39-Uo 

Ul 
Ul 

U7 

U8-U9 

50 
50 

36 

37-38 

39 
39 

Treasury  notes  -  tax  and  savings  series: 

Summary  of  sales  and  .redemptions,   by  series 

Sales,    classified  by: 

Denomination i 

Type  of  purchaser . 

Bademption  values  and  investment  yields 

United  States  savings  stamps: 

Summary  of  sal^s  and  redemptions 1 4    . 

^5 
^5 

Ul 
Ul 

1|2 
U2 

'•3 
'*3 

>*3 

1*6 

U2 
U2 

U3 

U5 

U3 

s 

1I6 

50 

50 

51 

53 

U2 
U2 

U3 
U5 

51 

51 
52 

5U 

Uo 

Uo 
Ul 

U3 

Sales,    classified  by: 

States 

VI.   Ownership  of  United  States  QoTemment   seourltles 

1*7 

^3 
kk 

uu 

U5 

1*5 

1*5 

Summary  distribution,    by  holders,   of  securities  issued  or  guaranteed 
by  the  United  States 

■stlmated  ownership  of  interest-bearing  securities  Issued  or  guaranteed 
by  the  United  States 

Market   transactions  in  Qovemment  securities  for  Treasury  investment 

1*5 

1*6 

U5 

U6 

53 

U5 

5U 

U3 

U6 
U7-52 

Treasury  survey  of  ownership  by  banks  and  insurance  companies  of 
United  States  Oovernment  securities: 

June  30,   I9U3 

July  31,   191*3 

UU-U9 

iogus  t  31,   19U3 

55-60 

September  30,   I9U3 

U6-51 

October  3I ,   I9U3 

5U-59 

■ovember  30.   19% 

52-57 
52-57 
52-57 

U7-52 

December  3I.   ijkj 

Msi'^i 

U7-52 

U6-51 

January  3I,   19W 

Tebruary  29.   I9IA 

March  3I ,    I9UU 

i^ril  30.   I9W* 

U5-l*« 



May  31 .    19'W 

l»9-5S 

Revision  of  claasification  of  insurance  company  data,    quarterly 
March  3I.   igUl   through  March  3I.   I9U3,    and  April   30  and  May  31, 
19% 

52-63 

toclasslfieation  of  data  on  banks,   monthly  Xovember  30,  19U3  throveii 
ftbruary  29,   l^kk 

52-57 
58-63 

Ownership  by  member  and  nonmember  commercial  banks,   December  31. 
19»*3 
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Sales  of  Securities  In  the  Fifth  War  Loan 


Summary 

Sales  of  United  States  Government  securities 
In  the  Fifth  War  Loan  totaled  $20.6  billions  — 
i^,S  billions  or  29  percent  greater  than  the  goal 
of  $16  billions  set  for  this  Loan,  and  $3.9  bil- 
lions greater  than  total  sales  during  the  preced- 
ing war  loan.  The  total  for  the  Fifth  War  Loan 
was  divided  between  $6. i*- billions  to  Individuals, 
including  partnerships  and  personal  trust  ac- 
counts, and  ll^J-. 3  billions  to  all  other  investors, 
including  insurance  companies,  savings  banks,  cor- 
porations and  associations,  dealers  and  brokers, 
and  State  and  local  governments.  Sales  during 
the  Fifth  War  Loan  to  each  of  these  classes  of 
investors  are  shown  in  Chart  1,  and  further  de- 
tails on  sales  of  each  issue  to  each  investor 
class  are  found  in  Table  1  at  the  end  of  this  ar- 
ticle. Sales  to  the  major  groups  of  investors 
(individuals,  insurance  companies  6ind  savings 
banks,  and  corporations  and  other  investors)  are 
summarized  below,  and  are  further  compared  with 
the  goals  which  had  been  set  for  these  groups 
prior  to  the  opening  of  the  drive. 

In  the  table  below,  and  throughout  the  re- 
mainder of  this  article,  the  term  "individuals" 
will  be  understood  to  Include  partnerships  and 
personal  trust  accounts.  The  percentages  shown 
In  the  table,  as  well  as  elsewhere  in  the  article, 
have  been  computed  on  the  basis  of  unrounded  fig- 
ures. 


Class  of  investor 

Goal 

Sales 

Percent 
of  goal 
achieved 

Individuals : 

Series  E  savings  bonds 
Other  securities 

Total 

(In  b 
of  d( 

3.0 
3.0 
6,0 

2.5 
7.5 

illiona 
jllars) 

10.0 
i'+.3 
20.6 

101 
110 

106 

Corporations  and  other 
investors: 

Insurance  companies 

and  savings  banks .... 

Other  corporations  and 

associations 

172 
133 

Total 

10.0 

1*^3 

Total  for  all  investors.. 

16.0 

122^ 

It  will  be  noted  that  the  sales  figures  in 
the  table  above,  as  well  as  all  other  sales  fig- 
ures referred  to  in  this  article,  represent  gross 
sales  and  not  net  changes  in  holdings  or  in  the 
amount  of  securities  outstanding.  Net  changes  in 
the  holdings  of  each  investor  class  during  any 
given  period  are  affected  by  maturities  and  re- 
demptions and  by  market  operations  carried  on  be- 
tween Investor  groups,  as  well  as  by  purchases  of 
new  Issues.  Data  on  changes  in  the  net  amount  of 
Federal  securities  held  by  savings  banks,  commer- 
cial banks,  insurance  companies.  United  States 
Government  agencies  and  tnist  funds  and  Federal 
Reserve  banks,  and  all  other  investors  as  a 


group  are  obtainable  regularly  in  the  "Treasury 
Survey  of  the  Ownership  of  Government  Securities" 
and  summary  data  from  the  survey  are  published 
each  month  in  the  "Treasury  Bulletin".  Ihforma- 
tion  on  net  holdings  as  of  June  30  is  not  yet 
available,  but  will  be  published  in  the  "Treasury 
Bulletin"  for  September  ISk^;  Information  on 
holdings  at  the  end  of  July  will  be  published  In 
the  October  19!+^  issue  of  the  "Treasury  Bulletin" . 

A  comparison  of  the  flares  on  goals  and 
sales  found  in  the  table  at  the  beginning  of  this 
article  shows  that  total  sales  to  individuals  ex- 
ceeded tile  goal  set  for  this  group  by  a  small 
marglTi  —  6  percent.  Sales  of  Series  E  savings 
bonds  Just  passed  the  quota  amount,  while  sales 
of  other  securities  to  Individuals  were  10  per- 
cent greater  than  the  goal.  These  facts  are 
brought  out  in  Chart  2,  in  which  goals  and  sales 
for  the  five  war  loans  are  shown  by  investor 
classes.  Table  ^,  at  the  end  of  the  article, 
shows  in  addition  that  all  of  the  significant  in- 
vestor groups  bought  more  securities  during  the 
Fifth  War  Loan  than  during  auiy  preceding  drive. 

Following  the  practice  established  during 
the  Fourth  War  Losui,  purchases  by  Treasury  in- 
vestment accounts  as  well  as  the  limited  pur- 
chases which  commercial  banks  were  permitted  to 
make  concurrently  with  the  drive  were  excluded 
from  both  goals  and  sales  attributable  to  the 
Fifth  War  Loan.  During  the  course  of  the  drive, 
a  deferred  payment  plan  was  made  available 
whereby  certain  institutions  and  State  and  local 
governmental  units  could  have  until  September  30 
to  complete  payments  for  subscriptions  to  the 
2  percent  and  2-1/2  percent  Treasury  bonds  made 
during  the  period  of  the  drive;  subscriptions  in- 
volving $0.3  billion  of  such  deferred  payments 
were  entered  and  are  included  in  the  total  sales 
figure  of  $20.6  billions. 

Ortanlzation  for  the  Loan 

On  April  3,  13^^,  the  Secretary  of  the 
Treasury  announced  that  the  Fifth  War  Loan  would 
open  on  June  12  and  would  run  until  July  8,  19^^^. 
The  total  goal  of  #l6  billions  was  announced  and 
it  was  stated  that  the  major  emphasis  throughout 
the  entire  period  of  the  drive  would  be  placed  on 
the  quota  of  $6  billions  for  individuals.  The 
eight  securities  to  be  offered  in  the  drive  were 
briefly  described  and  the  Secretary  stated  that 
the  securities  and  the  goals  had  been  selected  by 
the  Treasury  after  consultation  with  a  group  of 
chairmen  of  the  State  War  Finance  Committees,  of- 
ficials of  the  Federal  Reserve  System,  a  commit- 
tee of  the  American  Bankers  Association  and 
other  investment  authorities. 

Similar  to  the  practice  in  prior  war  loans, 
it  was  announced  that  all  subscriptions  for 
Series  E,  F,  and  G  savings  bonds  and  for  savings 
notes  received  at  the  Federal  Reserve  Banks  or 
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Chart  I 
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DOLLARS 
Billions 


S«rt'0s  £  Savings  Bonds 


Series  F  and  G 
Savings  Bonds 


Series  C  Savings  Notes 


%  '/,  Certificates 

(Junt  1. 1945) 


i'/4  %   Treasury  Notes 

(Marcti  IS.  1947) 


2%  Treasury  Bonds 

(Junt  IS,  1952 -'54) 


2'/e  Vo  Treasury  Bonds 

(imarch  IS,  1965-70) 


22 


20 


18 


16 


14 


12 


10 


Investor 
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he  Treasury  throughout  June  and  July  would  be 
redlted  to  the  Loan.  This  allowed  time  for 
learanoe  of  sales  through  Issuing  agents  and  the 
Bderal  Reserve  Banks  and  made  It  possible  for 
He  local  sales  units  whloh  wished  to  begin  their 
3rk  prior  to  the  formal  opening  of  the  drive  to 
tart  their  activities  on  June  1. 

Sales  in  the  drive  were  confined  to  nonbank 
nvestors.  As  In  the  Fourth  War  Loan,  however, 
ommercial  banks  were  given  the  opportunity  oon- 
iirrently  with  the  drive  but  not  as  a  part  of  it 
0  subscribe  to  certain  issues  In  limited  amounts 
or  the  investment  of  their  time  deposits.  Treas- 
ry  investment  accounts  were  also  excluded  from 
tie  drive,  but  invested  their  available  funds  in 
ederal  securities  concurrently  with  the  drive. 
tie  provisions  governing  purchases  by  commercial 
anks  as  well  as  the  sales  figures  relating  to 
oth  commercial  banks  and  Treasury  investment  ac- 
ounts  during  the  period  of  the  Fifth  War  Loan 
re  discussed  in  a  separate  article  on  page  A-I6 
f  this  issue. 


in  both  homes  and  places  of  business.  Over  six 
million  volunteer  workers  enlisted  as  salesmen 
and  about  seventy-five  thousand  agents  issued  the 
securities.  This  plan  of  organization  was  simi- 
lar to  that  followed  in  the  Third  and  Fourth 
drives.  In  the  Fifth  drive,  however,  a  greater 
effort  was  made  to  solicit  each  potential  buyer 
personally.  Women's  organizations  in  many  locali- 
ties did  a  large  share  of  the  house-to-house  can- 
vassing; civic  associations,  foreign  language 
groups.  Boy  Scouts,  members  of  4-H  Clubs  , 
and  others  were  also  active.  Most  agricultural 
States  had  a  special  farm  program  which  included 
a  farm-to-farm  canvass  by  members  of  the  volun- 
teer organization.  Retail  stores  assumed  a  quota 
under  which  they  agreed  to  sell  $300  in  bonds  per 
salesperson.  Theaters  made  a  particularly  inten- 
sive effort  to  sell  war  bonds,  and  turned  in  an 
outstanding  record  of  sales  to  Individuals  during 
the  Fifth  War  Loan.  In  connection  with  these  va- 
rious programs,  a  greater  volume  of  advertising 
and  publicity  was  contributed  than  in  any  previ- 
ous drive. 


In  the  Fifth  War  Loan,  the  Treasury  again 
Bked  the  cooperation  of  all  banks  in  declining 
0  make  loans  for  the  speculative  purchase  of 
overnment  securities.  Loans  to  enable  investors 
D  purchase  bonds  in  anticipation  of  income  were 
noouraged,  however,  provided  they  were  made  on 
snort-term  or  amortization  basis  fully  repay- 
ble  within  six  months.  The  conditions  under 
tiich  bank  loans  would  be  desirable  followed  the 
rlnciples  set  forth  in  the  Joint  statement  on 
tie  matter  by  national  and  State  bank  supervisory 
iithoritles  on  November  23,  194-2.  This  statement 
B  found  on  page  A-3  of  the  "Treasury  Bulletin" 
or  March  13^. 

Figures  on  State  goals  for  sales  of  securl- 
ies  during  the  Fifth  War  Loan  were  made  avall- 
ble  to  the  State  War  Finance  Chairmen  on  May  g. 
hese  quotas  were  based  on  various  data,  which 
re  of  course  less  comprehensive  by  States  than 
hose  available  for  estimating  liquid  savings  and 
ocumulations  in  the  Nation  as  a  whole.  The 
tate  quotas  for  sales  of  Series  E  savings  bonds 
ere  based  on  estimates  of  Income  payments  for 
he  five  months'  period  March-July,  13^,  arrived 
t  on  the  basis  of  a  monthly  projection  of  De- 
artment  of  Commerce  figures  showing  income  pay- 
ents  to  individuals  by  States  on  an  annual  ba- 
le. In  setting  the  State  quotas  for  individuals' 
urchases  of  securities  other  than  Series  E  sav- 
ngs  bonds.  Income  figures  were  again  used,  but 
xtra  weight  was  given  to  two  factors,  namely, 
1)  that  part  of  income  payments  which  represents 
return  on  Invested  capital,  and  (2)  bank  de- 
cs it  data  relating  to  Individuals.  Quotas  for 
nsurance  companies  and  for  savings  banks  were 
rrlved  at  largely  on  the  basis  of  recent  infor- 
ation  relating  to  the  State  distribution  of  the 
ssets  of  these  organizations.  State  quotas  for 
orporations  other  than  insurance  companies  and 
avixigs  banks  were  based  mainly  on  data  relating 
0  the  demand  deposits  of  business  concerns. 

The  organization  of  workers  for  the  Fifth 
ar  Loan  followed  State,  county  and  town  lines 
nd  leaned  heavily  on  person-to-person  contacts 


Quotas  for  employees  of  Individual  business 
firms  and  particularly  for  the  large  plants  were 
relied  on  even  more  extensively  than  In  previous 
drives.  As  a  Fifth  War  Loan  goal,  firms  were 
asked  to  set  plant  quotas  averaging  $100  per  em- 
ployee, to  be  met  through  a  combination  of  cash 
purchases  and  regular  payroll  allotments.  Labor 
organizations  and  labor  and  management  committees 
undertook  a  large  share  of  the  work  of  canvassing 
subscribers  in  individual  plants  as  well  as  aid- 
ing in  community  campaigns. 

The  American  Bankers  Association,  through 
Its  War  Loan  Committee,  entered  the  war  loan 
drive  on  a  national  level  by  asking  member  banks 
to  adopt  a  program  which  included  assuming  re- 
sponsibility for  a  canvass  of  depositors.  In 
many  localities  also,  banks  entered  into  the  com- 
munity program  by  undertaking  to  meet  quotas  for 
sales  to  their  customers  and  others.  The  Army 
and  Navy  helped  further  many  local  campaigns  by 
furnishing  equipment,  speakers,  etc.,  and  they 
also  conducted  special  sales  drives  within  their 
own  organizations. 

In  order  to  enable  the  State  and  county  or 
regional  War  Finance  Chainnen  to  measure  the  pro- 
gress of  the  campaign  In  their  areas,  a  statisti- 
cal reporting  system  which  had  been  inaugurated 
during  earlier  drives  was  used  extensively  during 
the  Fifth  War  Loan.  Although  only  sales  to  in- 
dividuals were  announced  to  the  public  by  the 
Treasury  between  June  12  and  June  26  --  a  measure 
which  was  Intended  to  emphasize  the  importance  of 
the  quota  for  this  group  —  the  Federal  Reserve 
Banks  compiled  daily  reports  from  the  beginning 
of  the  drive  showing  subscriptions  for  each  issue 
made  by  individuals,  and  by  all  other  investors 
as  a  group.  In  each  county  in  the  United  States. 
More  detailed  information  was  supplied  for  each 
State  as  a  whole,  showing  sales  of  each  issue  to 
each  investor  class.  This  information  made  it 
possible  for  the  War  Finance  Committees  to  meas- 
ure dally  progress  by  comparing  the  sales  figures 
with  charts  which  had  been  sent  out  to  them  show- 
ing how  much  the  cumulative  sales  should  amount 
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to  in  the  area  for  each  day  of  the  drive,  If  the 
goals  were  to  be  realized.  The  sales  patterns 
shown  In  the  charts  were  based  on  the  experience 
In  previous  war  loans,  which  had  been  analyzed 
with  a  view  to  estimating  the  probable  timing  of 
purchases  by  investor  classes  during  the  Fifth 
War  Losm. 

As  In  the  Fourth  War  Loan,  a  procedure  was 
adopted  which  made  It  possible  to  avoid  transfers 
of  funds  by  subscribers  wishing  to  help  local 
communities  make  their  quotas.  Under  this  proce- 
dure, the  Treasury  and  the  Federal  Reserve  Banks 
undertook  to  give  statistical  credit  to  the  vari- 
ous localities  for  subscriptions  made  by  Individ- 
uals with  interests  in  more  than  one  community 
or  for  purchases  made  at  the  central  offices  of 
business  firms  operating  in  more  than  one  area. 
In  the  case  of  many  large  business  organizations, 
Series  E  bonds  bought  by  employees  under  payroll 
savings  plans  and  during  special  plant  drives  are 
issued  from  a  central  office;  the  procedure  worked 
out  for  allocating  credits  made  it  possible  In 
these  oases  to  transfer  the  credit  to  the  pur- 
chaser's home  address  or  to  the  place  of  his  em- 
plosonent.  Likewise,  stubs  representing  sales  by 
the  Federal  Reserve  Banks,  the  Office  of  the 
Treasurer  of  the  United  States,  etc.,  were  sorted 
by  counties  in  order  to  pass  credits  to  local 
communities.  Sales  by  issuing  agents  whose 
activities  are  largely  confined  to  one  city  or 
county,  (such  as  banks,  post  offices,  etc.)  were 
credited  to  the  county  of  their  location.  All 
subscriptions  from  Insurance  companies  were 
assigned  to  the  State  of  the  home  office,  as  in 
the  past. 

Types  of  Securities  Offered 

The  various  issues  announced  for  the  Fifth 
War  Loan  included  only  one  type  of  security  which 
had  not  been  offered  during  any  one  of  the  four 
preceding  drives.  This  was  a  l-l/^  percent  Treas- 
ury note  due  March  15,  19'<-7.  A  2  percent  Treasury 
bond  of  1952-511-  was  similar  to  a  2  percent  Treas- 
ury bond  of  approximately  the  same  term  which  had 
been  Included  among  the  offerings  In  both  the 
Second  and  Third  War  Loans;  a  new  one-year  J/S 
percent  certificate  due  June  1,  13^-'^,  was  similar 
to  the  certificate  offered  in  each  of  the  earlier 
loans;  and  the  2-1/2  percent  Treasury  bond  of 
1965-70,  which  constituted  the  remaining  market- 
able issue  offered  for  purchase  during  the  Fifth 
War  Loan,  had  also  been  among  the  offerings  in 
the  Fourth  War  Loan,  and  differed  only  in  matu- 
rity date  from  the  long-term  2-1/2  percent  Treas- 
ury bonds  offered  during  earlier  loans. 

The  four  nonmarketable  Issues  announced  for 
the  Fifth  War  Loan  were  unchanged  from  offerings 
in  prior  war  loans.  These  were:  Series  E,  P, 
and  G  savings  bonds,  and  Series  C  savings  notes. 

The  marketable  Issues  offered  during  the 
Fifth  War  Loan  bore  Interest  from  June  26.  The 
2-1/2  percent  Treasui^r  bonds  of  I965-70,  which 
were  a  reopening  of  the  issue  sold  during  the 
Fourth  War  Loan,  were  dated  February  1,  19^*4  but 
had  a  special  coupon  attached  covering  Interest 


to  accrue  from  June  26  to  September  I5,  l^kk. 
A  full  description  of  the  various  features  of  all 
of  the  securities  offered  In  the  Fifth  War  Loan 
may  be  found  in  the  "Treasury  Bulletin"  for  April 
19^^)-,  pages  A-k  and  A-5,  and  descriptions  of  the 
securities  offered  during  the  Second,  Third,  and 
Fourth  War  Loans  are  shown  in  earlier  issues  of 
the  "Treasury  Bulletin"  as  follows:  April  19l<-3, 
pp.  2-3;  August  19l<-3,  pp.  2-3;  and  December  19^3, 
PP.  S-9. 

The  deferred  payment  plan,  already  referred 
to,  for  the  S-10  year  2  percent  Treasury  bonds 
and  for  the  long-term  2-1/2  percent  Treasury 
bonds  allowed  certain  groups  of  investors  until 
September  30,  19'<4,  to  make  full  payment  for  sub- 
scriptions to  these  Issues.  The  securities  them- 
selves were  delivered  only  as  the  payments  were 
received.  The  Investors  included  under  these 
provisions  were:  life  insurance  companies,  sav- 
ings institutions,  State  and  local  governmental 
units,  and  similar  public  corporations  and  agen- 
cies. The  plan  Itself  represented  a  broadening 
of  the  deferred  purchase  arrangement  used  during 
the  Third  War  Loan,  under  which  insurance  com- 
panies alone  were  allowed  to  subscribe  to  securi- 
ties in  anticipation  of  funds  which  would  become 
available  to  them  for  investment  during  the  month 
following  the  close  of  the  Third  War  Loan  drive. 

All  In  all,  the  program  of  security  Issues 
worked  out  for  the  Fifth  War  Loan  rested  on  the 
experience  of  the  Treasury  during  prior  war  loans 
as  well  as  on  the  comments  and  suggestions  relat- 
ing to  earlier  offerings  which  had  been  coming  in 
to  the  Treasury  during  the  war  financing  period. 
Differences  between  the  various  bond  offerings 
with  respect  to  Interest  rates,  maturities,  mar- 
ketability, etc.,  were  intended  to  meet  the  needs 
of  Investors  with  financial  plans  calling  for 
medium-  or  long-term  securities.  In  addition, 
the  redemption  features  of  the  savings  bonds  pro- 
vided both  security  and  liquidity  for  individuals 
with  relatively  small  resources.  The  certifi- 
cates and  the  savings  6ind  Treasury  notes,  on  the 
other  hand,  were  intended  to  supply  an  investment 
outlet  for  business  organizations.  State  and 
local  governments,  and  others  who  were  looking 
for  a  high  degree  of  liquidity  in  the  placing  of 
shorter  term  funds. 

Sales  by  Classes  of  Investors 
and  by  Issues 

Sales  to  the  various  classes  of  investors 
are  compared  with  the  goals  set  for  these  groups 
In  the  table  at  the  beginning  of  this  article  and 
In  Chart  2.  Chart  1  and  Table  1  give  further 
details  of  the  sales  by  classes  of  Investors  and 
by  issues. 

As  noted  above,  total  sales  of  $20.6  bil- 
lions exceeded  the  total  goal  of  $l6  billions  by 
more  than  one-fourth,  and  sales  to  Individuals 
exceeded  the  $6  billions  goal  set  for  this  group 
by  $0A  billion,  or  6  percent.  Sales  of  Series  E 
savings  bonds  were  larger  than  the  quota  amount, 
silthough  they  were  slightly  less  than  sales  dur- 
ing the  Fourth  War  Loan.  It  is  possible  that  a 
considerable  number  of  the  larger  Investors  had 
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already  purchased  as  many  savings  bonds  as  they 
are  allowed  to  buy  In  any  one  calendar  year,  be- 
fore the  time  of  the  Fifth  War  Loan  drive.  This 
possibility  Is  strengthened  by  the  figures  In 
Table  6  at  the  end  of  this  article,  which  show 
that  a  larger  number  of  units  of  the  large  denom- 
ination Series  E  bonds  were  sold  during  the 
Fourth  War  Loan  than  during  the  Fifth,  although 
more  of  the  smaller  denomination  Series  E  bonds 
were  sold  during  the  Fifth  Loan  than  In  any  pre- 
ceding drive. 

Insurance  companies  and  savings  banks  passed 
their  sales  goal  of  $2.5  billions  by  $1.8  bil- 
lions, or  72  percent,  as  shown  in  the  table  at 
the  beginning  of  this  article.  Included  in  the 
$14-. 3  billions  of  total  sales  to  this  group  are 
$0.3  billion  of  sales  for  which  deferred  paymejit 
was  requested.  The  combined  goal  for  the  remain- 
ing group  of  corporations  and  other  investors, 
which  had  been  set  at  $7.5  billions,  was  exceeded 
by  $2.5  billions,  or  33  percent.  As  In  the  case 
of  insurance  companies  and  savings  banks,  total 
sales  of  $10.0  billions  to  these  remaining  corpo- 
rations and  Investors  included  a  small  amount 
($0.1  billion)  of  sales  under  the  deferred  pay- 
ment plan  (mostly  to  State  and  local  governmental 
units).  The  total  for  this  remaining  group  was 
divided  between  $8.2  billions  to  corporations  and 
associations,  $0.5  billion  to  dealers  and  brokers, 
and  $1.3  billions  to  State  and  local  governments, 
as  shown  in  Table  1. 

Included  in  the  figure  of  $g.2  billions  for 
sales  to  corporations  and  associations  are  minor 
amounts  of  purchases  by  Government  corporations 
and  credit  agencies.  These  organizations  handle 
their  investments  themselves  rather  than  through 
the  facilities  of  the  Treasury  Department.  In 
the  article  on  the  Fourth  War  Loan  in  the  March 
1914.4.  Issue  of  the  "Treasury  Bulletin",  these  or- 
ganizations were  designated  as  U.  S.  Government 
field  agencies  and  their  purchases  of  securities 
were  classified  separately  in  all  of  the  tables 
on  the  War  Loan.  Such  purchases  are  so  small, 
however,  (amounting  to  only  $32  millions  in  the 
Fifth  War  Loan)  that  in  the  present  article  they 
have  been  classified  with  those  of  corporations 
and  associations. 

It  is  interesting  to  note  that  sales  of  se- 
curities to  State  and  local  governments  during 
the  Fifth  War  Loan,  amounting  to  $1.3  billions, 
were  more  than  50  percent  higher  than  the  $0.8 
billion  of  Federal  securities  sold  to  these  unite 
during  the  Fourth  War  Loan.  State  and  local  gov- 
ernmental surpluses  have  reached  new  high  levels 
during  the  recent  war  period,  and  the  Investment 
of  such  funds  in  Federal  securities  has  been  In- 
creasing steadily. 

Sales  of  securities  during  the  Fifth  War 
Loan,  classified  by  Issues,  are  summarized  in  the 
table  below.  As  already  noted,  a  complete  clas- 
sification of  sales  by  classes  of  investors  and 
by  Issues  is  provided  in  Table  1  at  the  end  of 
the  article,  as  well  as  in  Chart  1. 


Security 


Amount 


Nonmarke table  Issues: 
Savings  bonds: 

Series  E 

Series  F  and  G 

Savings  notes.  Series  C... 

Total  nonmarketable  issues. 

Marketable  issues: 

7/g^  Certificates  of  in- 
debtedness, 6/1A5 

1-1/4^  Treasury  notes, 

^3/l5A7 

2^  Treasury  bonds, 

6/15/1952-5!^ 

2-l/2>  Treasury  bonds, 

3/15/1965-70 

Total  marketable  issues.... 
Total 


(In  mll- 
lions  of 
dollars) 

3,036 

glS 

2,575 


Percent 
dlstrl- 
bution 


S.^9 


^,770 
1,946 
5,229 
2,263 


IM-,  210 


go. 639 


23.1 

25.3 
11.0 

6g.9 
100.0 


As  in  prior  war  loan  drives,  sales  of  mar- 
ketable securities  predominated,  due  to  the  fact 
that  these  issues  are  particularly  well  adapted 
to  the  needs  of  institutions,  governmental  units, 
and  business  organizations  with  large  blocks  of 
funds  to  invest.  Only  one  of  the  nonmarket- 
able Issues  —  the  Series  0  savings  notes  —  was 
available  for  unlimited  purchase  by  such  inves- 
tors. Sales  of  the  g-lO  year  2  percent  Treasury 
bonds  amounted  to  $5.2  billions  and  sales  of  the 
7/g  percent  certificates  were  almost  as  great, 
amounting  to  $M-.g  billions.  Considerably  smaller 
amounts  of  the  2-1/2  percent  Treasury  bonds  of 
1965-70  and  of  the  new  l-l/^l-  percent  Treasury 
notes  were  sold  during  the  drive;  sales  of  the 
2-1/2  percent  bonds  amounted  to  $2.3  billions, 
and  sales  of  the  1-1/14-  percent  notes  to  $1.9  bil- 
lions. 

The  more  detailed  sales  figures  by  classes 
of  investors  and  by  Issues,  given  in  Table  1  at 
the  end  of  the  article,  show  that  insurance  com- 
panies again  preferred  the  2-1/2  percent  Treasury 
bonds  of  1965-70;  almost  50  percent  of  all  pur- 
chases by  insurance  companies  were  in  this  issue. 
Inasmuch  as  the  funds  of  these  institutions  are 
available  for  long-term  investment,  the  Insurance 
companies  were  able  to  take  advantage  of  the 
higher  interest  rates  offered  on  the  long-term 
bonds.  Savings  banks,  on  the  other  hand,  favored 
the  medium-term  2  percent  Treasury  bonds,  which 
accounted  for  more  than  four-fifths  of  the  sales 
to  these  institutions. 

The  group  of  corporations  and  associations, 
which  Includes  the  large  business  organizations 
of  the  country,  concentrated  its  purchases 
heavily  in  the  7/g  percent  certificates  and  in 
the  Series  C  savings  notes;  $5.6  billions  out  of 
total  sales  of  $g.2  billions  to  this  group  were 
In  these  two  issues.  In  addition,  substantial 
amounts  ($2.2  billions  altogether)  of  the  l-l/lJ- 
percent  Treasury  notes  due  March  I5,  19^7  and  the 
g-10  year  2  percent  Treasury  bonds  were  purchased 
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Map 


TOTAL  SALES  IN  5^"  WAR   LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 

W^  Under  100% 
^^100%  to  124% 
W^  125%  to  149% 
^^150%  or  over 


Map  2 


SALES  TO  CORPORATIONS  AND  OTHER   INVESTORS^ 

IN  5TH  WAR  LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 
B/00%  to  124% 
ffl/£5%  to  149% 
^^150%  to  174%, 
W^  175  or  over 


U  Excluding  individuals,  partnerships,  and  personal  trust  accounts. 


Juhf  1944  ^  August  1944 
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Map  3 

SALES  TO  INDIVIDUALS^  IN  5^"  WAR  LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 
W\  Under  75% 

^^75%  to  99% 
^^100%  to  124% 
Wlk  125%  or  over 


jjfnctuding  partnerships  and  personal  trust  accounts. 


Map  4 

SALES  OF  SERIES  E  SAVING  BONDS  IN  5^"  WAR  LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 

WM  Under  100% 
H 100%  to  l09Vc 
M 110%  to  119% 
^1 120%  or  over 
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by  corporations  and  aesoolatlone.  The  preference 
shown  by  this  group  for  the  short-  and  medium- 
term  Issues  reflects  In  part  the  fact  that  sub- 
stantial amounts  of  these  business  funds  are 
being  set  aside  only  temporarily,  In  anticipation 
of  the  time  when  they  will  be  needed  to  finance 
replacement  and  expansion  during  the  postwar 
period. 

Although  sales  to  dealers  and  brokers  were 
Included  In  the  drive  quotas,  they  were  In  a 
somewhat  different  category  from  sales  to  other 
business  organizations,  slnoe  dealers  and  brokers 
were  asked  by  the  Treasury  to  buy  only  such  secu- 
rities as  they  expect  to  sell  shortly  to  nonbank 
Investors.  Sales  of  securities  to  this  group 
were  concentrated  In  the  medlxim-term  2  percent 
Treasury  bonds,  In  the  7/2  percent  certificates, 
and  —  to  a  lesser  extent  —  In  the  new  l-l/^  per- 
cent Treasury  notes  due  March  15,  19'^'7. 

State  and  local  governments  exhibited  a 
marked  preference  for  the  7/&  percent  certifi- 
cates of  Indebtedness  and  for  the  2  percent 
Treasury  bonds.  Legal  requirements,  the  need  for 
investing  funds  which  will  be  used  shortly  for 
debt  retirement,  and  a  desire  to  have  ready  cash 
at  hand  in  connection  with  carrying  out  postwar 
plans  are  the  main  factors  influencing  the  choice 
of  securities  by  these  governmental  units. 

Sales  by  States 

On  the  accompanying  maps  relating  to  the 
Fifth  War  Loan,  various  classes  of  sales  are 
shown  as  percentages  of  the  corresponding  quotas 
in  each  State.  The  maps  show  total  sales  to  all 
Investors,  sales  to  c orporations,  sales  to  indi- 
viduals, and  sales  of  Series  E  savings  bonds.  In 
Table  2,  at  the  end  of  this  article,  sales  to  in- 
dividuals and  to  all  other  classes  of  investors 
as  a  group  are  compared  with  the  corresponding 
goals  in  each  State,  and  in  addition,  sales  and 
goals  for  Series E  bonds  are  shown  State-by-State. 
For  purposes  of  this  discussion,  the  District  of 
Columbia  and  northern  and  southern  Csilifornia  are 
counted  as  separate  State  units.  Alaska  and 
Hawaii  and  the  possessions  are  discussed  sepa- 
rately. 

All  but  one  of  the  States  surpassed  the 
goals  for  total  sales  to  all  investors  (Map  1), 
and  each  State,  exceeded  its  goal  for  sales  to 
corporations  and  other  Investors  by  a  substantial 
margin  (Map  2).  About  one-third  of  the  States 
fell  short  of  achieving  their  sales  quotas  for 
individuals,  however  (Map  3) «  ^^^^  ^^^  °^  them 
failed  to  make  their  Series  E  savings  bond  quotas 
(Map  k) .  As  in  the  case  of  the  Fourth  War  Loan, 
a  group  of  the  mountain  and  plains  States  west  of 
the  Mississippi  River  made  a  particularly  good 
shovfing  with  respect  to  sales  of  Series  E  bonds. 
Wyoming  and  North  Dakota  were  well  ahead  of 
all  of  the  other  States  in  terms  of  percentage 
achievement;  North  Dakota  was  also  the  first 
State  to  reach  its  Series  E  goal.  Four  other 
western  or  mldwestern  States,  namely,  New  Mexico, 
Iowa,  South  Dakota,  and  Montana  were  within  the 
group  reaching  120  percent  or  more  of  Series  E 


goals.  East  of  the  Mississippi  River,  only 
Alabama  sold  120  percent  or  more  of  the  quota 
amount  for  Series  E  bonds.  As  in  the  Fourth  War 
Loan,  Hawaii  was  again  particularly  successful  In 
selling  savings  bonds,  achieving  1?2  percent  of 
Its  Series  E  quota.  It  may  be  noted  that  seven 
of  the  ten  States  which  failed  to  make  their 
Series  E  goals  were  in  the  highly  urbanized 
eastern  indiis  trial  area. 

Table  3  supplies  further  information  on 
sales  by  States.  In  this  table,-  sales  to  indi- 
viduals in  each  State  are  broken  down  between 
Series  E  savings  bonds,  Series  F  and  G-  savings 
bonds,  and  savings  notes  and  marketable  securi- 
ties as  a  whole;  total  sales  to  each  of  the  re- 
maining Investor  classes  are  also  shown  for  each 
State.  As  in  prior  war  loans,  the  distribution 
of  sales  to  insurance  companies,  savings  banks, 
corporations  and  associations,  and  dealers  and 
brokers  largely  reflects  the  concentration  of  the 
funds  of  these  organizations  in  the  various  parts 
of  the  country.  However,  as  noted  above,  the 
State  distribution  of  sales  to  corporations  was 
also  affected  by  allocations  of  statistical 
credits  from  one  State  to  another,  made  by  the 
Federal  Reserve  Banks  in  accordance  with  the 
wishes  of  subscribers. 

A  supplement  to  this  article ,  and  to  the 
current  "Treasury  Bulletin",  la  being  prepared 
for  early  release  and  will  be  available  upon  re- 
quest. This  supplement  will  consist  of  additional 
detailed  tables  on  the  Fifth  War  Loan  which  will 
show  State  figures  on  sales  to  each  Investor 
class,  by  type  of  issue. 

Comparison  of  the  Results  of  the 
Five  War  Loans 

Chart  2,  accompanying  this  article,  shows 
both  the  sales  and  the  sales  goals  during  each  of 
the  five  war  loans  for  (1)  all  Investors,  (2)  in- 
dividuals, (3)  corporations  and  other  investors 
(excluding  commercial  banks),  and  (k)  commercial 
banks  (included  only  during  the  first  two  war 
loans).  In  Table  H-,  at  the  end  of  the  article, 
further  information  on  sales  of  securities  by  in- 
vestor classes  and  by  Issues  is  shown  for  each 
war  loan,  and  in  Table  5,  details  on  the  sales 
goals  and  the  dates  relating  to  the  five  war  loan 
drives  are  brought  together. 

Table  ^  shows  that  while  each  group  of  non- 
bank  investors  (with  the  minor  exception  of 
dealers  and  brokers)  bought  more  securities  dur- 
ing the  Fifth  War  Loan  than  during  any  other 
drive,  there  were  some  changes  in  the  preferences 
shown  for  the  various  types  of  securities.  Mar- 
ketable Issues  as  a  whole  accounted  for  close  to 
70  percent  of  total  sales  in  both  the  Third  and 
Fifth  drives,  as  compaced  with  a  little  over  6I 
percent  in  the  Fourth.  Sales  of  the  new  1-lA 
percent  Treasury  notes  due  March  I5,  19'+7. 
amounted  to  $1.9  billions  during  the  Fifth  War 
Loan,  and  it  is  probable  that  the  introduction  of 
this  issue  had  some  effect  in  reducing  sales  of 
the  7/S  percent  certificates,  which  were  a  little 
smaller  during  the  Fifth  War  Loan  than  during  the 
Fourth.   Sales  of  the  Series  C  savings  notes. 


lufii^ 


>% 


July  1944  ^  August  1944 


A- 9 
Chart  2 


GOALS  AND  SALES  FOR  FIVE  WAR  LOANS 
By  Investor  Classes 

Goa/s  IHJ  Sa/es 


•^Treasury  imastment  accounts  were  included  only  in  the  first  titree  war  loans. 

S/  Combined  goal  of  $4  billion  for  all  investors  excluding  commercial  banks 

^  No  separate  goal  was  set  for  Series  E  bonds. 

^  This  figure  represents  the  fixed  amount  which  commercial  banks  were  allowed  to  buy,  rather  than  a  goal  for  such  investors 
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however,  were  slightly  higher  during  the  Fifth 
drive  than  during  preceding  war  loans,  and  sales 
of  the  g-10  year  2  percent  Treasury  bonds  came  to 
about  the  same  figure  in  the  Fifth  War  Loan  as 
sales  of  the  2  percent  medium-term  Treasury  bonds 
during  the  Third  War  Loan.  Sales  of  the  long- 
term  2-1/2  percent  Treasury  bonds,  offered  in 
each  of  the  five  drives,  were  considerably  greater 
during  the  Fifth  War  Loan  than  during  the  Fourth, 
although  sales  of  this  issue  during  each  of  the 
first  three  war  loans  amounted  to  more  than  in 
the  two  succeeding  drives. 

In  the  table  below,  both  dollar  amounts  of 
sales  to  the  major  classes  of  investors  and  the 
percentage  distribution  of  the  sales  among  these 
groups  are  shown  for  each  of  the  five  war  loans. 


War  loan 


Total 


Commer- 
cial 
banks 
1/ 


Indi- 
vid- 
uals 


Corpora- 
tions and 

other 

investors 

2/ 


Amount  in  billions  of  dc 

)llars 

First  War  Loan. . . 

12.9 

5.1 

1.6 

6.3 

Second  War  Loan. . 

IS. 6 

5.1 

1:1 

10.2 

Third  War  Loan. . . 

18. 9 

.... 

13.6 

Fourth  War  Loan. . 

16.7 

.... 

U 

21.9 

11. it- 

Fifth  War  Loan. . . 

20.6 
S1.& 

.... 

14.3 

Total 

10.2 

55.7 

Percentage  distribution 


First  War  Loan. . . 
Second  War  Loan. . 
Third  War  Loan. . . 
Fourth  War  Loan. . 
Fifth  War  Loan. . . 

Total 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

39.3 
27.^ 

11 '.6 

12.3 

17.7 

28. M- 

31.7 
30. g 

25,0 

1+S.4 
5^.9 
71.6 
6S.3 
69.2 

63.5 

1/ 


2/ 


Commercial  \>ank8  were  allowed  to  buy  only  $5  MllionB 
of  Inderal  ■ecuritiea  during  each  of  the.  first  two  war 
loans,  and  were  excluded  from  direct  participation  In 
the  Third,  JViurth,  and  Fifth  War  Loans. 
Treastiry  Investment  acoonnts  were  Included  In  the 
first  three  war  loans  only;  during  succeeding  war 
loans,  sales  to  these  accounts  were  handled  outside  of 
the  drive . 


Sales  to  individuals,  which  accounted  for 
only  a  small  proportion  of  total  sales  during  the 
first  two  drives,  are  shown  to  have  moved  up  to 
30  percent  or  more  of  total  sales  during  the 
Fourth  and  Fifth  War  Loans.  The  increasing  em- 
phasis which  the  Treasury  has  put  on  a  wider  dis- 
tribution of  securities  among  individuals  is  fur- 
ther illustrated  in  Table  6,  which  shows  that  a 
larger  number  of  units  of  Series  E  bonds  of  all 
denominations  has  been  sold  during  each  succeed- 
ing drive,  even  though  the  dollar  amount  of  sales 
of  this  issue  was  smaller  during  the  Fifth  War 
Loan   than  during  the   Fourth, 

The  $10-denomlnatlon  Series  E  bond  shown  in 
Table  6  was  authorized  by  the  Secretary  of  the 
Treasury  on  June  7»  19^^^.  sjn6.  was  made  available 
only  to  members  of  the  Military  and  Naval  Forces 
of  the  United  States,  through  such  agencies  as 
might  be  provided  within  their  respective  estab- 
lishments by  the  Secretary  of  War  and  the  Secre- 
tary of  the  Navy.  As  shown  in  the  table,  20M- 
thousands  of  units  of  these  bonds  were  sold  dur- 
ing the  Fifth  War  Loan. 
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Table  1.-  Sales  of  Securities  in  the  Fifth  War  Loan, 
by  Classes  of  Investors  and  by  Issues 


Class  of  Investor 

Total 

Savings  bonds  1/ 

Savings 
notes, 

series 
C 

7/8^ 
Certificates 

of 
indebtedness, 
6/1/1^5 

Treasury 
notes, 

3/15/^*7 

2je 

Treasury 

bonds, 

6/15/52-5"* 

2-l/25« 

Treasury 

bonds, 

3/15/65-70 

Series   E 

Series 
F   and  a 

Amounts   In  millions  of  dollars 

Individuals,   partnerships,   and  personal 

6,351 

3.036 

57^* 

181 

lf6S 

353 

1,322 

1+17 

Corporations  and  other  Investors: 

2,769 
1.525 
8,201 

533 
1,260 

11^,288 
20,639 

- 

7 
2 

207 

28 

2 

• 

2,271 

1 

120 

170 

81+ 

3.31s 

14« 

582 

309 

121 

913 
133 
119 

921+ 

1,250 

1,25-2 

21+2 

21+9 

3,907 

'■'11 
21+9 

1,81+6 

Corporations   and  aaaoolatlone   2/ 

state  and  local  governments  3/ 

Total  for  corporations  and  other 

Investors 

_ 

2,39H- 
2,575 

It,  302 
'^,770 

1.595 

Total  sales 

3,036 

sia 

1,91+8 

5,229 

2,263 

P 

ercentage  distribution,    by  Inves 

tor  classes 

Individuals,   partnerships,    and  personal 
trust  aocounts 

100.0 

1^7.8 

9.0 

2.8 

7.'* 

5.6 

20.8 

6.6 

Corporations  and  other  Investors: 

100.0 
100.0 
100.0 
100.0 
100.0 

- 

2.5 
2.2 

1.7 

.1 

• 

27.7 

.2 

9.5 

16.8 

6.1 
,5-5 
1+0.5 
27.8 
1+6.2 

30.1 

11.2 

7-9 

11.1 

25.0 

9.1* 

33.'* 
82.0 

15.1 
1+5.1+ 
19.8 

T3 
3.0 
1.7 

12.9 

Corporations   and  assoolatlons  2/ 

State  and  local  governments  ^ 

Total  for  corporations  and  other 

Investors 

100.0 

_ 

11.2 

27.3 

12.9 

100.0 

I'^.l 

12.5 

23.1 

9A 

25-3 

11.0 

Percentage  distribution,   by 

Issues 

Individuals,   partnerships,   and  personal 

30. S 

100.0 

70.2 

7.0 

9.8 

18.1 

25.3 

18.1+ 

Corporations  and  other  Investors: 

I3A 

39.7 
2.6 

6.1 

- 

.9 

.2 
25.3 

.1 

• 

88.2 

• 

93-0 

3.6 

1.8 

69.6 

3.1 
12.2 

15.9 
6.2 

1+6.9 
6.8 
6.1 

17.7 
23-9 
23.8 

60.0 

3.0 

11.0 

.1+ 

7.2 

Corporations  and  asBoolatlone  2/ 

state  and  local  governments  J/ 

Total  for  corporations  and  other 

69.2 

- 

29. S 

90.2 

81. 9 

7^.7 

81.6 

Total  sales 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Less  than  $500,000  or  .05  percent. 
1/  Savings  bonds  are  shown  at  Issue  price. 
2/     Includes  eleemosynary  Institutions  and  United  States  Oov- 

ernoent  oor^ioratlons  emd  credit  agencies.   See  Table  4, 


¥, 


footnote  2. 

^     Includes  their  agencies  and  their  trust,  alnlclng,  and  In- 
vestment funds. 
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Table  2.-  CkMnparlson  of  Goals  and  Salee  of  Securities 
in  the  Fifth  War  Loan,  by  States 


111 


state 


Alabama. ■ 
Arizona. . 
Arkansas. 


California 
Colorado. . 


Northern. . 
Southern. . 


Connecticut 

Delaware 

District  of  Colunbla. 


Florida. 
Oeorgla. 
Idaho. . . 


Illinois. 
Indiana. . 
Iowa 


Kansas. . . . 
Kentucky. . 
Louisiana. 


Ualne 

Maryland 

Massachusetts . 


Michigan. . . . 
Minnesota. . . 
Mississippi. 


Missouri. 
Montana. . 
Nebraska. 


Nevada 

New  Haopahlre. 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode  Island. 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas . . . 

Utah 

Vermont . 


Virginia 

Washington. . . . 
West  Virginia. 


Wisconsin. 
Wyoming. . . 


Alaska 

Canal  Zone 

Hawaii . 

Puerto  Rico. . . . 
Virgin  Islands. 

Unallocated  5/. 

Total  sales. . . , 


Total 


Seal 


Sales 


(In  mllllonB 
of  dollars) 


102 

5f 
56 

512 
6M- 

5'^ 
107 

iU 

28 

1,107 
281 
202 

12lf 
118 
126 

228 
828 

526 

Zk6 

56 

106 

15 
635 

21 

4^,801 

IW 

39 
797 
108 

1,082 
90 

58 

37 

133 

30 

157 

228 

81 

298 
17 


22 
7 


16,000 


l6it 
"^3 
70 

1^8 
582 
103 

5ll^ 

55 

152 

250 

268 

32 

l.lt-TO 
367 
281 

156 
211 
166 

,77 

921 

678 

350 

99 

448 

137 

14 

61 

7'^3 

24 

5,93'^ 

235 

46 

1,110 

145 

188 

1,251 

137 

?5 
49 

226 

613 

58 
32 

220 
285 
158 

413 
19 

4 

2 

32 


20,639 


Percent 
of  goal 
accom- 
plished 


(Percent) 

161 
134 
124 

108 

114 

123 

116 
102 
142 

182 
186 
113 

133 
130 
139 

126 
179 
132 

121 
185 

111 

129 
142 
178 

142 
118 
129 

9| 
156 

117 

116 
124 
159 

117 
139 
135 

150 
116 
152 

144 

133 
170 

132 
127 
107 

140 
125 
195 

13s 
109 

128 

145 

122 


129 


Individuals,  partner- 
ships, and  personal 
trust  accounts 


Q^oal 


Sales  2/ 


(In  millions 
of  dollars) 


55 
20 
35 

224 

246 

45 

124 

J9 
61 

74 

16 

405 
133 
109 

It 
61 

104 
258 

276 

121 

3'v 

145 
20 
56 

ll 
219 

11 

l,o4l 
71 

21 

3^7 

60 

66 

442 

42 

30 
21 
64 

236 
20 
11 

81 

105 

"^7 

124 
9 


12 
6 


6,000 


98 

21 
41 

186 

224 

48 

92 
17 
57 

124 

174 

19 

408 
146 
150 

88 

117 

75 

25 
203 

175 

277 

126 

52 

158 
65 

8 

14 

216 

12 

889 

82 

3P 
75 

119 
428 

46 

3'^ 
23 

112 


91 

102 

67 

119 
8 

2 

2 

14 


-36 


6,351 


Percent 
of  goal 
accom- 
plished 


(Percent) 


17? 
106 
118 

83 

91 

108 

7'^ 
91 
93 

168 
232 
117 

101 

110 
138 

119 
191 
122 

196 
68 

100 
104 

152 

109 

117 
117 

86 
89 
99 

112 

85 

116 

121 
102 
124 

180 

97 

109 

112 
108 
175 

134 

118 

86 


4 

96 
99 

118 

117 
90 


106 


Less  the  $500,000. g/^ 
1/  Comprises  Insurance  companies,  savings  banks,  corporations  V 
and  assooiatlons  (Including  eleemosynary  institutions),  ^/ 
dealers  and  brokers,  and  State  and  local  governments  (in- 
cluding their  agencies  and  their  trust,  sinking,  and  in-  ^ 
vestment  funds). 


Corporations  and 
other  investors  1/ 


Goal 


Sales  3/ 


(In  millions 
of  dollars) 


^7 
12 
21 

229 
266 

39 
3I8 


P 
69 

12 

702 

148 

93 

50 
57 
65 

31 
124 
570 

250 

125 

22 

170 
21 
50 


23 

4lS 

10 

3,760 

77 

18 


48 

28 
16 
69 

228 
26 
19 


76 

174 
8 


10 

1 


10,000 


65 

22 
28 

302 

358 

55 

422 
38 
95 

15 
13 

1,062 
221 
130 

68 
95 
91 

52 
218 

7'^6 

401 

223 

4d 

290 
25 
72 

6 

'^7 
527 

12 

5,044 

153 

20 

756 

71 

69 

823 

91 

50 

27 
114 

296 
35 
23 

129 

183 

91 

293 
10 


18 
I 

35 


14,288 


Percent 

of  goal 

aooom- 

plished 


(Percent) 

139 
180 
135 

.132 
135 
141 

133 
109 
207 

199 
136 
108 

ISl 
149 
l4o 

136 
166 
140 

170 
176 
131 

160 
179 
217 

170 

118 
144 

105 
203 
127 

121 
134 
199 

114 
168 
147 

117 
128 
189 

lit 
165 

130 
134 
119 

170 
149 
267 

168 
120 

149 

179 
316 


143 


Series  E 
savings  bonds  2/ 


Ooal 


Sales 


(In  Bllllona 
of  dollars) 


21 

118 

137 

23 

62 

8 
3'^ 

37 
35 
10 

204 

75 
58 

-  1^9 

ii 

14 

49 

112 

169 

66 
20 

75 

12 

3"^ 

4 
8 

117 

6 

367 

39 

12 

174 

35 

5? 
224 

16 

18 
12 
36 

125 

13 

5 

46 
64 
24 


24/ 

10 

4 


3,000 


40 
12 
20 

123 

'II 

57 

7 

37 


12 

216 
80 
77 

44 
32 
35 

?-5 
41 

99 

169 

7? 
24 

15 
37 

4 

10 

112 

8 

342 

39 

18 

^7Z 
3« 

218 
16 

21 
16 
38 

5 

5'^ 
66 

25 


2 

2 
12 


-41 


3.036 


Percent 
of  goal 
accom- 
plished 


(Percent) 

121 

101 

94 

104 
100 

103 
91 

85 

110 

106 

112 

116 

106 
106 
133 

90 
105 

102 

106 

83 
88 

100 
106 
119 

98 
124 
110 

102 

119 

96 

133 

93 

100 

148 
102 
108 

117 

97 

100 

119 
130 
105 

111 

118 
102 

117 
104 
104 

109 
158 

113 

122 
84 


101 


Savings  bonds  are  shown  at  issue  price. 
For  further  details  see  Table  3« 

Quota  for  sales  of  Series  E  savings  bonds  in  Alaska 
was  II.5  millions. 

Figures  do  not  add  to  the  total  because  of  minor  re- 
porting differences. 
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Table  3.-  Sales  of  Securities   in  the  Fifth  War  Loan, 
by  States  and  by  Classes  of   Investors 


(In  millions  of  dollars) 


State 


Total 
sales 


Sales  to  individuals,  partnerships, 
and  personal  trust  aooounts 
(Classified  by  securities) 


Total 


Savings  bonds  1/ 


Series 

E 


Series 
F  and  0 


Savings 
notes  and 
marketable 
securities 


Sales  to  oorporatlons  and  other  Investors 
(Classified  by  investor  olasses) 


Total 


Insur- 
ance 
com- 
panies 


Savings 
banks 


Corpora- 
tions and 
associa- 
tions 2/ 


Dealers 

and 
brokers 


State  and 
local 
govern- 
ments 2/ 


Alabaaa. . 
Arizona. . 
Arkansas . 


California 
Colorado. . 


[Northern. 
ISouthern. 


Connecticut 

Delaware 

District  of  Coluabla. 


Florida. 
Oeorgia. 
Idaho... 


Illinois. 
Indiana. . 
Iowa 


Kansas. . . . 
Kentucky . . 
Louisiana. 


Haine 

Maryland 

Uassaohusetts. 


Hiohigan 

Hinnesota. . . 
HissiSBlppi. 


Missouri. 
Montana. . 
Nebraska. 


Nevada 

New  Haapshlre. 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode  Island. 


South  Carolina. 
South  Dakota.. . 
Tennessee 


Texas . . . 

Utah 

Vermont. 


Virginia 

Washington. . . . 
West  Virginia. 


Wisconsin. 
Wyoming. . . 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico. . . . 
Virgin  Islands. 

Unallocated  k/. 

Total  sales. . . . 


I6lt 

70 

If-gS 
582 
103 

5U 

55 

152 

250 

26S 

32 

1,1^70 
367 
281 

156 
211 
166 

,77 
921 

67« 

350 

99 

l^4g 
137 

14 

61 

743 

24 

5.93'^ 
235 

46 

1,110 

145 

188 

1,251 

137 

?' 
49 

226 

^H 
58 

32 

220 
285 
158 

413 
19 

4 

2 
32 

9 


20,639 


21 
41 

186 

224 

48 

92 
17 

57 

124 

174 

19 

4o8 
146 
150 

88 

117 

75 

25 
203 
175 

277 

126 

52 

158 
65 

8 

14 

216 

12 

889 
82 

75 

119 

428 

46 

3"^ 

23 

112 

9 
91 

102 
67 

119 

8 

2 

2 

14 


-36 


4o 
12 
20 

123 

'II 

57 

7 

37 

39 
39 
12 

216 
80 
77 

44 
32 
35 

f5 
41 

99 

169 

7? 
24 

7"^ 
15 
37 

4 

10 

112 


342 

39 

18 
177 
38- 

>^5 

218 

16 

21 
16 
38 

138 
15 

5 

5*^ 
66 

25 


2 

2 

12 

3 


-41 


5 

2 

3 

24 
27 

5 
9 

2 

5 

8 
6 

1 

42 
15 
19 

9 

10 
6 

3 

9 

21 

19 
13 

5 

18 
3 
7 

1 

2 

20 

1 

^6^ 

3 

31 

5 

3 
3 

2 

7 

21 

1 
1 

8 
8 
3 

18 

1 


53 
d 

39 
59 
20 

26 

.1 

77 

128 

6 

149 

54 

35 

II 

55 

89 

23 

66 

6 

21 

3 

3 

85 

469 
37 

i4i 

32 

p 
167 

27 

9 

6? 

157 
7 
3 

30 
27 

40 

29 
2 


65 
22 
28 

302 

358 

55 

422 
38 
95 

13 
1,062 

221 
130 


95 
91 

53 
218 
746 

401 

223 

4g 

290 
25 
72 

6 

'^7 

527 

12 

5,044 
153 

20 

756 

71 

69 

823 

91 

50 

1?J 

296 
35 
23 

129 

183 

91 

293 

10 


18 
3 

• 

35 


6,351 


3,036 


574 


2,741 


14,288 


16 
18 

1 

209 
3 

9 

4 

2 


64 
II 

2 

4 
2 

2 

26 

180 

12 

13 

2 


14 


,5 
248 


1.476 
14 

1 
91 

1 

1 

7^ 
16 

2 

8 

40 

1 


14 
6 
6 

69 


18 


104 

1 


18 

257 

4 
11 


27 
852 


15 


86 
29 


5J 
16 

•  24 

I89 
2l6 

41 

97 

86 

43 
S3 
11 

874 

184 

84 

80 
81 

26 
121 
280 

299 

167 

32 

259 

48 

4 

15 
201 


2.207 
89 

11 

548 

55 

5f 
536 

39 

35 
10 
98 

211 

21 

8 

85 

105 

65 

161 
6 


13 
3 


35 


2.769 


1.525 


8,201 


26 
18 


59 

1 


10 

16 


319 
3 


36 


3 

12 


533 


11 
3 
3 

5^ 
106 

12 

11 


7 
2 
2 

64 
4 
4 

3 
9 
8 

6 
17 
13 

86 

24 
13 

5 

2 

9 


^5 
4 


8 
64 
14 

13 
113 


12 
16 

8 

1^3 

12 

2 

29 
62 
19 

60 

4 


1,260 


¥, 


Less  than  ^500,000. 

Savings  bonds  are  shown  at  Issue  price. 

Includes  eleemosynary  institutions  and  United  States 

Government  corporations  and  credit  agencies.   See 

Table  4,  footnote  2. 


J/  Includes  their  agencies  and  their  trust,  sinking,  and  invest- 
ment funds. 

4/  Figures  do  no  add  to  the  total  because  of  minor  reporting  dif- 
ferences. 
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Table  4.-  Comparison  of  Sales  of  Securities   In  the  Five  War  Loans 
by  Classes  of  Investors  and  by  Issues 


(In  millions  of  dollars) 


Security  and  War  Loem 


Total 
sales 
to  all 
Inves- 
tors 


Sales 
to  oom- 
merolal 

banks 
1/ 


Sales  to  nonbank  Investors 


Total 


Individuals, 
partner- 
ships, and 
personal 

trust 
aooounts 


Insur- 
anoe 
com- 
panies 


Savings 
banks 


Corpora- 
tions and 
associa- 
tions 2/ 


Dealers 

and 
brokers 

y 


state  and 
local 
govern- 
ments V 


Treasury 
Invest- 
ment 
accounts 
5/ 


Savings  bonds:   6/ 
Series  E: 

First  War  Loan 

Second  War  Loan. . . . 

Third  War  Loan 

Fourth  War  Loan. . . . 
Fifth  War  Loan 

Series  F  and  0: 

First  War  Loan  J/. . 
Second  War  Loan  J/, 

Third  War   Loan 

Fourth  War  Loem.... 
Fifth  War  Loan 

Tax  and  savings  notes: 
Series  A: 

First  War  Loan...., 

Series  C: 

First  War  Loan  J/. 
Second  War  Loan  J/ 
Third  War  Loan. . . . , 
Fourth  War  Loan. . . 
Fifth  War  Loan 


Treasury  bills:  8/ 
First  War  Loan. . 
Second  War  Loan. 


T/i%   Certificates  of  Indebtedness: 

First  War  Loan (4ae  \2llM) 

Second  War  Loan (4a«  U/l/UU) 

Third  War  Loan (dae  9/lM) 

Fourth  War  Loan (due  2/l/l*5) 

Fifth  War  Loan (toe  6/1/U5) 


1-1/U-jt  Treasury  notes: 

Fifth  War  Loan (toe  3/l5/'»7) 


1-3/'*/'  Treasury  bonds: 

First  War  Loan (toe  6/l5/'«) 

Z%  Treasury  bonds: 

Second  War  Loan (due  9/15/50-52) 

Third  War  Loan (do*  9/15/51-53) 

Fifth  War  Loan (du«  6/15/52-5'*) 

2-1/kfi  Treasury  bonds: 

Fourth  War  Loan (ta»  9/15/56-59) 


2-1/2JC  Treasury  bonds: 

First  War  Loan (dn.  12/15/63-68) 

Second  War  Loan (doe  6/15/611-69) 

Third  War  Loan (dn*  12/15/6U-69) 

Fourth  War  Loan (due  3/15/65-70) 

Fifth  War   Loan (due  3/15/65-70) 


Total  -  All  securities: 

First  War  Loan 

Seoond  War  Loan 

Third  War  Loan , 

Fourth  War  Loan 

Fifth  War  Loan 


726 
1.^73 
2, 1+72 

3.1S7 
3,036 


28g 
667 
S3I 
1,021^ 
glS 


X 


87 


1,2W 
1,652 
2,4«3 
2,232 
2.575 


906 
810 


3,800 
5,251 
li,122 
5,036 
'*.770 


1,948 


3,062 

'*.939 
5,257 
5,229 

3.331 


2.831 
3,762 
3.779 
1.920 
2,263 


12.9'*7 
18,555 
18,9'i4 

16,730 
20,639 


906 
810 


2,121 
2,l't-7 


2,061 
2,122 


5,087 
5.079 


726 

1.^73 
2,lt-72 

3.187 
3.036 


288 

667 

831 

1,021. 

818 


87 


1,2U« 
1,652 
2,483 
2,232 
2,575 


1,67? 
3,101* 
4,122 
5,036 
'*.770 


i,9'*8 


1,001 

2,817 
5.257 
5,229 

3.331 


2,831 
3.762 

1,920 

2,263 


7.860 
13.'*76 
18,944 
16,730 
20,639 


726 

1,^73 
2,472 

3.187 
3.036 


216 
425 
565 
573 
574 


66 


122 
132 

^V 
183 
181 


121 
246 
366 
496 
468 


353 


85 

472 
1,220 
1,322 

517 


54o 

561 


*17 


1.593 
3.290 
5.377 
5.309 
6.351 


4 

35 

7 


76 
123 
136 
207 
170 


309 


240 

703 
894 
924 

801 


1.382 
1.582 
1.585 
1.095 
1,357 


1.699 
2,408 
2,620 
2,l4l 
2.769 


51 
105 
11? 
136 

84 


121 


86 

539 
1,032 
1,250 

1,028 


483 
550 

68 


620 

1.195 
1,508 
1,262 

1.525 


242 
211 

341 

207 


21 


1,126 
1,520 
2,262 

1.997 
2,271 


899 
2.033 
2,803 
3,'*79 
3. 318 


913 

242 

832 

2 


1.357 

1,24; 


722 


265 
560 

256 

249 


2,625 
5,187 
7,121 
6.796 
8,201 


450 
355 
322 
266 
148 


133 


318 

189 

480 
242 


158 


117 

i 
9 


886 
544 
894 
'*33 
533 


30 
39 
28 


26 

1*7 
120 


82 

241 

452 
582 


119 


30 

82 

123 
249 

lo4 


88 
181 
235 
147 
163 


200 
503 

789 
1,260 


151 


239 


239 
350 
630 


•   Less  than  $500,000. 

1/     Hot  included  In  Third,  Fourth,  and  Fifth  War  Loans, 

2/  Includes  eleemosynary  Institutions  and  United  States  Gov- 
ernment corporations  euid  credit  agencies.   These  Govern- 
ment agencies  handle  their  Investments  themselves  rather 
than  through  the  facilities  of  the  Treasury  Department. 
In  the  article  on  the  Fourth  War  Loan  In  the  March  1944 
Issue  of  the  "Treasury  Bulletin",  these  organizations  were 
designated  as  U.  3.  Government  field  agencies  and  their 
purchases  of  securities  were  classified  separately  In  all 
of  the  tables.   Their  purchases  are  so  small,  however, 
that  they  have  been  classified  In  the  present  article  with 
those  of  other  corporations  and  associations;  such  pur- 
chases amounted  to  $32  millions  In  the  First  War  Loan,  $42 
millions  m  the  Seoond,  $82  millions  In  the  Third,  $49  mil- 
lions m  the  Fourth,  and  $32  millions  In  the  Fifth. 

^     Figures  for  the  Seoond  War  Loan  exclude  aunounts  distrib- 
uted or  earmarked  by  dealers  and  brokers  for  distribution 


8/ 


to  nonbank  Investors;  these  amounts  have  been  distributed 
to  appropriate  nonbank  Investor  classes. 
Includes  their  agencies  and  their  trust,  sinking,  and  In- 
vestment funds. 

Not  Included  In  Fourth  and  Fifth  War  Loans.   Treasury  in- 
vestment aooounts  represent  those  United  States  Government 
agencies  and  trust  funds  whose  Investments  are  handled 
through  the  faoilities  of  the  Treasury  Department. 
Savings  bonds  are  shown  at  Issue  price. 
Sales  of  F  and  G  savings  bonds  and  Series  C  tax  notes  to 
Investors  other  than  individuals,  partnerships,  and  per- 
sonal trust  accounts  during  the  First  and  Second  War  Loans 
have  been  arbitrarily  assigned  to  "corporations  and  asso- 
olations". 

Figures  shown  represent  net  increase  in  amount  of  Treasury 
bills  outstanding  during  months  of  December  1942  and  April 
1943,  respectively,  amd  have  been  arbitrarily  assigned  to 
commercial  banks. 
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Table  5.-  Dates  and  Goals  Relating  to  the  Five  War  Loans 


War  Loan 

Sales  period 

for  aarketable 

Issues  1/ 

Sales  period 

for  non- 

■arketable 

Issues 

Date  Interest 

oomoenoed  on 

marketable 

lasues 

Ooals 
(In  millions  of  dollars) 

Total 

Connerolal 
.banks 

Nonbank  Investors 

Total 

Individuals 

Corpora- 
tions 
and  other 
iBTeatora 

Total 

Serlaa  E 

aariaga 

bonda 

other 

aeourl- 

tlea 

Plrat  War  Loan 

Second  War  Loan 

Third  War  Loan 

Fourth  War  Loan 

rifth  War  Uan 

11/30-12/23/42 

4/12-5/1/43 

9/9-10/2/43 

1/18-2/15/44 

6/12-7/8/44 

12/1  -12/31/42 

4/1-5/8/43 

9/1—10/16/43 

1/1-2/29/44 

6/1-7/31/44 

12/1/42 
4/15/43 
9/15/43 
2/1/44 
6/26/44 

9,000 
13,000 
15,000 
14,000 
16,000 

5,000  2/ 
5,000  2/ 

4,000 

8,000 

15,000 

14,000 

16,000 

y 

2,500 
5,000 
5.500 
6,000 

y 
is/ 
3,000 
3,000 
3,000 

y 
y 

2,000 
2,500 

3,000 

y 

5.500 

10,000 

8,500 

10,000 

1/  Formal  opening  and  oloalng  of  the  drives. 
2/  This  amount  represents  the  fixed  amount  whloh  commercial 
banks  were  allowed  to  buy  rather  than  a  goal. 


% 


The  goal  for  nonbank  Investors  was  not  subdivided. 
^  No  separate  goal  was  set  for  Series  E  savings  bonds. 


Table  6.-  Comparison  of  Sales  of  Series  E  Savings  B<nids,  by  Denoaiinatlon 

in  the  Five  War  Loans 


PART 

A.-  AUOUNTS  OF  SALES 

VsT   Loan 

Sales  In  mlllione  of  dollars  at  Issue  price 

Percentage  distribution 

Total  all 
denomina- 
tions 

Denomination 

Total  all 
denomina- 
tions 

Denomination 

$10 

1/ 

»25 

»50 

$100 

$500 

11,000 

•10 
1/ 

$25 

150 

•100 

$500 

11,000 

First  War  Loem 

Second  War  Loan. 

726 
1.473 
2,472 
3.187 
3.036 

2 

265 
426 

653 
892 
929 

99 
171 
291 
388 
423 

157 
314 
617 
733 
693 

89 
225 
388 
447 
403 

116 
338 
522 
726 
587 

100.0 
100.0 
100.0 
100.0 
100.0 

0 

36.5 

28.9 
26.4 
28.0 
30.6 

13.6 
11.6 
11.8 
12.2 
13.9 

21.6 
21.3 

25.0 
23.0 

22.8 

12.3 
15-3 
15.7 
14.0 
13.3 

16.0 

22.9 
21.1 
22.8 
19.3 

Third  War  Loan 

Fourth  War  Loan 

Fifth  War  Loan 

PART  B.-  NUMBER  OF  UNITS 


War  Loan 


First  War  Loan. . 
Second  War  Loan. 
Third  War  Loan. . 
Fourth  War  Loan. 
Fifth  War  Loan.. 


Number  of  uolta  In  tboueaada 


Total  all 
denomina- 
tions 


19,247 
32.515 
52.577 
69,856 
72,113 


Denomination 


$10 


204 


»25 


14.136 

22,710 
34,848 
'^7.563 
49.530 


$50 


2,630 
4,568 
7,766 
10.355 
11,281 


$100 


2,088 
4,189 
8,232 

9.777 
9.241 


$500 


238 

599 

1.035 

1.193 

1.075 


1/  The  $10  denomination  Series  E  bond  was  authorized  by  the 
Secretary  of  the  Treasury  on  June  7,  1944,  and  was  made 
available  only  to  members  of  the  Ullltary  and  Naval  Forces 


$1,000 


155 
450 
696 
968 
782 


Percentage  distribution 


Total  all 
denomina- 
tions 


100.0 
100.0 
100.0 
100.0 
100.0 


'"i/ 


Denomination 


$25 


73.4 
69.8 
66.3 
68.1 
68.7 


$50 


13.7 
14.1 
14.8 
14.8 
15.6 


$100 


10.9 
12.9 
15.6 
14.0 
12.8 


$500 


1.2 
1.8 
2.0 
1.7 
1.5 


$1,000 


.8 

1.4 

1.3 
1.4 
1.1 


of  the  United  States,  through  suoh  agencies  as  might  be 
provided  within  their  respective  establishments  by  the 
Secretary  of  War  and  the  Secretary  of  the  Navy. 
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Security  Purchases  Outside  the  Fifth  War  Loan  by  Commercial  Banks 

and  Treasury  Investment  Accounts 


Comnerclal  Banks 

« 

Concurrently  with  the  Fifth  War  Loan  commer- 
cial banks  were  permitted  to  subscribe  In  limited 
amounts  to  the  2  percent  and  2-1/2  percent  Treas- 
ury bonds  offered  in  the  drive,  and  to  Series  F 
and  Series  &  savings  bonds.  The  limit,  Including 
subsoriptions  to  the  2-lA  percent  and  2-1/2  per- 
cent Treasury  bonds  offered  during  the  Fourth  War 
Loan,  and  purchases  of  savings  bonds  on  or  after 
January  1,  19^,  was  set  at  20  percent  of  savings 
deposits  and  time  certificates  of  deposit  of  in- 
dividuals and  nonprofit  corporations  or  associa- 
tions (as  of  the  most  recent  call  statement  prior 
to  the  date  of  subscribing  for  the  bonds)  but  not 
more  than  $^400,000,  for  any  one  bank.  Of  such 
eubscriptions,  no  more  than  $100,000  may  consist 
of  Series  F  or  Series  0  bonds  (Series  194-i<-)  sin- 
gly or  in  combination.  Subscriptions  by  commer- 
cial banks  for  the  limited  investment  of  time  de- 
posits were  not  considered  as  part  of  the  Fifth 
War  Loan  drive  and  were  not  credited  to  drive 
quotas. 

Purchases  of  the  four  eeourities  by  commer- 


cial banks,  under  the  conditions  described  above, 
totaled  $765  millions  during  the  Fifth  War  Loan. 
Details  of  the  purchases  by  issues  are  shown  in 
the  following  table: 


Description  of 
security 


2^  Treasury  bonds,  5/15/52-5'*- 

2-1/2^  Treasury  bonds,  3/I5/65-70. 

Series  F  savings  bonds 

Series  &  savings  bonds 

Total 


Amount 

purohaeed 

( In  millions 

of  dollars) 

599 
53 

765 


{ 


Treasury  Investment  Accounts 

During  the  period  of  the  Fifth  War  Loan, 
Treasury  investment  accounts  purchased  $593  mil- 
lions of  the  2-1/2  percent  Treasury  bonds  offered 
as  part  of  the  War  Loan.  Here  again,  however, 
such  purchases  were  not  included  in  the  Fifth  War 
Loan  quotas  nor  credited  to  Fifth  War  Loan  sales. 


Treasury  Market  Financing:  Refunding  of  August  1 
Certificates  of  Indebtedness 


On  July  20,  19'*^.  subscription  books  were 
opened  for  the  exchange  of  the  7/8  percent  certif- 
icates of  indebtedness  due  August  1,  19^,  into 
a  new  issue  of  j/S  percent  certificates  of  in- 
debtedness, to  be  dated  August  1,  19^,  and  to 
mature  August  1,  19'<-5.  The  books  remained  open 
three  days,  closing  July  22. 


The  maturing  certificates,  which  had  been 
issued  August  2,  19^3i  to  refund  an  earlier  cer- 
tificate issue  and  to  raise  additional  cash,  were 
outstanding  in  the  amount  of  $2,5'<-5  millions.  Of 
this  amount  $2,511  mlllione  were  exchanged  for 
the  new  certificates  and  $3'^  millions  were  left 
for  cash  redemptions. 


July  1944   -  August  1944 


SUMMARY   OF   FISCAL   STATISTICS 


Budgetary  Elecelpts  and  Bxiienditures 


Treasury  Bulletin 


(In  ■llllon*  of  dollars) 


Receipts; 

Internal  reTeniiB; 

Incone  and  profits  taxes  3/ 

Employment  taxes 

Miscellaneous  Internal  rerenue  ^J • 

Customs 

Other  receipt  s  U/ 


Total  receipts. 


Amounts  transferred  to  ?ad«ral  Old-A^  aad  Sor- 
TlTors  Insurance  Trust  Tund  5/ 


net  receipts 

Expenditures:   6/ 
Vfar  actiTltles: 

War  Department 

Navy  Department 

Miscellaneous  war  activities 

Anticipated  sapplemantal  appropriations. 


Total  war  actlTltiea 

Veterans'  Adnlnlstratlon  Jj 

Public  Works  8/ 

Aid  to  apiculture  2/ 

Socl al  Security  program  11/ 

Work  Projects  Adjulnlstratlon 

ClTlllan  Conservation  Corps 

Excess  profits  tax  refund  bonds  1^ 

Other  14/ 

Interest  on  the  public  dabt 

Anticipated  supplemental  appropriations. 

Total  expenditures  6/ 


Net  bud^tary  deficit  6/. 


Complete  fiscal  years,  19>»1  to  1945 


Actual 


19^1 


3.'*70 

925 

2.967 

392 

515 


8,269 


661 


7.607 


3.678 

2.313 

310 


6,301 

563 
738 

937  10/ 
588 
1.37'*  12/ 
257 


19U2 


7.960 

1.186 

3.847 
389 

286 


13.668 


869 


12.799 


14,070 

8,580 
3.362 


841 

1,111 


12,711 


5.103 


26,011 
556 

680 

1.225 

659 

970  12/ 
163 


873 

1,260 


32.397 


19.598 


Source:   Dally  Treasury  Statements,  except  as  noted. 

*       Less  than  $300,000. 

1/     Based  upon  estimates  as  shown  In  the  1945  Bvidget. 

2/     Includes  unjust  enrichment  tax  and  victory  tax.     Beginning  July  1943, 
Includes  collections  of  taxes  withheld  by  employers  under  the  Currant 
Tax  Payment  Act  of  1943.     Jor  details  see  following  chapter  on  Ee- 
eeipts  and  Xxpendltures  and  Appropriations.   Table  2. 

}J     Includes  chiefly  alcoholic  beverage  taxes,   tobacco  taxes,  manufac- 
turers'   and  retailers'    excise  taxes,  and  estate  taxes. 

4/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not   available  on     the 
basis  of  Dally  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,  such  deposits  during  the  fiscal  years  1943  and  1944  totaled 
$558  millions  and  $2,000  millions,   respectively.     Budget  estimates  of 
such  deposits  for  the  fiscal  year  I943  are  $1,212  millions. 

^     For  explanation,   see  tables  in  next  chapter  on  Social  Security  pro- 
gram. 

6/     Excludes  expenditures  for  public  debt  retirements  lAich  are  <^arge- 
able  to  the  sinking  fund,   etc.  under  special  provisions  of  law. 

7/     Includes  expenditures  classified  as  transfers  to  trust  accounts,   etc., 
for  the  Adjusted  Service  Certificate  rand  and  the  latlonsil  Sarvle* 


1943 


16,094 

1,498 

4,553 

32^ 

916 


23.385 


1.103 


22,282 


42,265 

20,888 

8.955 


72,109 

602 

543 

1,163 

735 
299 

18 


901 
1,808 


1944 


34,655 

1.739 

5.291 

'»3l 

3.292 


45,408 


1,260 


44,149 


49,242 
26,538 
11,259 


87,039 
730 
'♦33 
909 
803 

17 

• 

134 
1.070 
2,609 


Is tl mated  1/ 


1945 


32,605 

3.169 

5,l64 

438 

2,050 


43.425 


2.656 


40,769 


47.597 

28,500 

11.453 

650 


Change 


Actual 

1943  to 

actual 

1944 


+18,561 

+24l 

+738 

+107 

♦2.376 


+22,024 


+157 


+21,867 


+6,977 
+5.649 
+2,303 


78,179 


55.897 


93.7'^4 


'*9.595 


88,200 

1,267 
387 
647 

777 


1,000 
1,881 
3.750 

|^5_ 

97,954 

57.185 


+14.930 
+127 
-110 
-254 

+68 
-282 

-1« 
+134 
+168 
+801 


+15.565 


-6.303 


Actual 

1944  to 
estimated 

1945  1/ 


-2.050 

+1,430 

-127 

+7 

-1,242 

-1.983 


+1.396 


-3.380 


-1.645 

+1,962 

+194 

♦650 


+1,161 

+537 
-46 

-262 
-26 
-17 


+866 

+811 

+1.141 

+45 


+4,210 


+7.590 


8/ 

2/ 

10/ 

11/ 


12/ 
14/ 


Life  Insurance  Pond. 

Includes  Fublic  Verk*  transactions  classified  •■  EavolTlng  fmids 
(net). 

Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
funds  (net);  expenditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Dally  Treasury  Statement;  and  Agricul- 
tural Marketing  Administration  transactions  classified  as  transfers 
to  trust  accounts,  etc. 

Represents  gross  expenditures  of  $1,252  millions  less  repayments  of 
U.  S.  Investments  in  cepltal  funds  aggregating  $315  millions. 
Includes  expenditures  classified  as  transfers  to  trust  account,  etc. 
for  the  Railroad  Retirement  Account  and  the  Railroad  Unemployment 
Insurance  Administration  fund.   Excludes  expenditures  made  by  Office 
for  Emergency  Management,  War  Manpower  Conmlsslon  (U.  S.  Employment 
Service)  under  authority  of  the  Social  Security  Act. 
Includes  National  Touth  Administration. 

Represents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

Includes  departmental  expenditures  not  otherwise  classified  and  ex- 
penditures classified  as  transfers  to  trust  accounts,  etc.,  for  Oov- 
ernmsnt  employee  retirement  and  Insurance  funds. 


Juiy  1944  _  j^^^si  1944 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(la  ■llllane  of  dollare) 


End  of  fiscal  years,   19l*l  to  I9U5 

Actual 

Bstlaated  l/ 

Change 

June  30. 
191*1 

June  30. 
191*2 

June  30, 

191*3 

June  30. 

191*1* 

June  30. 
191*5 

Actual 
JUne  30, 
I9U3  to 

actual 
June  30, 

191*1* 

Actual 
June  30, 
191*1*  to 
estimated 
June  30, 
19'*5  1/ 

Securities  issued  by  the  DUlted  States 

37.713 

'*.555 

50.573 
13.510 

95.310 
29,200 

12U,509 

10.871 

iito.uoi 
1*1*.  855 

2/ 
2/ 
2/ 
2/ 

2/ 
258,000 

2/ 
2/ 

■»J*5,092 
+15,655 
+60,71*7 

+3,'*l6 
+61*,  163 

+li*U 

iDterest-bearlD«  debt: 

Publlo  Issues: 
Marketable 

1+2,267 

6,120 

61*,  083 

7,885 

185.256 

ll*.287 

2/ 
2/ 

Total   iatorest-bearlBC  debt • 

1+8,387 
57»* 

71.968 
1*51* 

135.380 
1,316 

igs.si+s 
1.1*60 

2/ 
2/ 

Total  publle  debt  outitaadlos 

1*8,961 

72,1*22 

136.696 

201,003 

+61*,  307 

+56,997 

Seouritles  guaranteed  by  the  United  States  Jj 

6,360 

i+.S"*? 

3.908 
183 

1.190 
326 

1.516 
107 

-2.718 

+ll*2 

Interest-bearing  debt: 
Publlo  issues: 
Marketable 

Von— sar  lost  able 

"Petal  ittterest-bearlsg  debt 

6,360 
11 

i*.5i»9 
20 

i*.og2 

8 

-2.576 
+99 

%1 
2/ 

Matured  debt 

Total  guaranteed  taeurltlet  outstanding 

/ 

Total  public  debt  and  guaranteed  securities  outstand- 

6,370 

1+.568 

1*,100 

1,623 
202,626 

1*8 

-2.'*77 
+61,830 

-1,575 

55.332 

76,991 

' 

11*0,796 

258,01*8 

*55Mz 

IM 

Souroai     Dally  Trsamry  StataMiits,  sxoept  aa  noted. 

1/    Based  upon  •stlBstaa  at  shown  in  the  191*5  Budget. 


f 


2/    Details  not  arallabla. 

Xxoludes  guaranteed  sseroritles  held  by  the  Treasury. 


Means  of  Financing  Cash  Requirements 

(In  Billions  of  dollars) 


Complete  fiscal  years.    19H1 

to  191*5 

Actual 

Bstlmated  l/ 

191*1 

191*2 

191*3 

191*1* 

191*5 

Amount  required  to  be  financed: 

Het  budgetary  deficit  2/ 

Het  increase  in  Oensral  rund  balance 

Vet  expenditures  in  trust  accounts,    increment  on 
gold.   etc.  1/ 

5.103 

71*2 

11*8 

19.598 
358 

3.506 

55.897 
6.515 

1.861 

"♦9.595 
10, 662 

'*,05i 

57.185 
101 

3.1l'» 

5.99'* 

23,1*61 

6l*.27i* 

61*.  307 

60,1*00 

Means  of  financing: 

Increase  in  public  debt 

5.99»* 

23,1+61 

6U.271* 

6i».307 

60,1*00 

Eet  receipts  in  trust  accounts,   increment  on  gold. 
etc.  2/ 

Total  amount  financed 

5.991* 

23.1*61 

61*.  271* 

6U,307 

60.1*00 

Source:      Dally  Treasury  Statements,    except  as  noted. 

1/     Based  upon  estimates  as  shovn  in  the  19l*5  Budget . 
2/     Kxcludes  amounts  for  public  debt  retirements  vhich  are  charge- 
able to  the  slnMng  fond.    etc.  under  special  irovlsions  of  law. 


^     Comprises  trust  aecounts.   checking  accounts  of  OoTernment  agencies, 
etc..    increment   on  gold,    seigniorage  on  silrer.   and  miacellaneous 
funds  and  accounts.      Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 


Treasury  Bulletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


Juhf  1944  ~  August  1944 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Prograin-l^ 

As  of  June  30,   1944 


Date 
approTed 


Pabllc 
Law  Ko. 


Title  of  act 


Appropriations 


Net  contract 
anthorlZBtions  2/ 


77th  Congrese,  First  Session 


reb.  6, 
Feb.  13. 
Mar.  1, 
Mar.  17, 
Mar.  27, 
Apr.  1, 
Apr.  5. 


Apr. 
May 
Kay 
May 


5. 
6. 

II: 

Hay  31. 

June  28, 

June  28, 

June  30. 

July  1, 

July  3. 

Aug.  25, 

Oct.  28, 


igUi 
191*1 
19U1 
19U1 
191*1 
19U1 
19U1 
191*1 
191*1 
19U1 
19U1 
191*1 
19U1 
191*1 
191*1 
191*1 
191*1 
19U1 
191*1 


Sot.  19,  191*1 
Bee.  17,  191*1 
Dec.   23,    191*1 


5 
6 
9 
13 
23 
25 
28 
29 
1*8 
71 

73 

88 
135 
136 
139 

11*6 
150 
2i*7 

282 


295 

353 
371 


Joint  Resolution  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act,  191*1 

Fourth  Supplemental  National  Defense  Appropriation  Act,  19l*l.... 

Defense  Aid  Supplemental  Appropriation  Act,  191*1 

First  Deficiency  Appropriation  Act,  191*1 

Independent  Offices  Appropriation  Act,  19l*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  191*1 

Navy  Department  Appropriation  Act,  191*2 

War  Department  Civil  Appropriation  Act,  I9U2 

Additional  Urgent  Deficiency  Appropriation  Act,  19l*l 

Treasury  Department  Appropriation  Act,  191*2 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  19l*2. 

Interior  Department  Appropriation  Act,  191*2 

Military  Appropriation  Act,  191*2 

Labor  -  Federal  Security  Appropriation  Act,  19l*2 

Second  Deficiency  Appropriation  Act,  19l*l 

First  Supplemental  National  Defense  Appropriation  Act,  I9H2 

Second  Supplemental  National  Defense  Appropriation  Act,  19^2: 

(Title  I) 

(Title  II) 

Defense  Highway  Act  of  191*1 

Third  Supplemental  National  Defense  Appropriation  Act,  191*2 

Joint  Resolution  (War,  Philippine  relief,  and  defense  housing).. 

Total,  77^^  Congress,  First  Session 


$      313,500,000 

- 

175,000,000 

_ 

6,01*7.775 

_ 

1,376, 1*61*,  602 

- 

7,000,000,000 

_ 

iii+,U5g,i*6g 

- 

399,360,000 

- 

2,293,227,920 

- 

3.1+15.521.750 

- 

37,920.370 

- 

168,556,000 

- 

62.193.150 

- 

129.227.750 

- 

2,035.000 

- 

10. 38U, 821.621* 

- 

173.168.500 

_ 

998,891*.  561 

- 

6.580,012.1*1*8 

- 

5.985.000.000 

$     600 

000 

000  1/ 

159,005.585 

- 

- 

28 

1*00 

000  r 

9.112.021.91*7 

50 

000 

000  r 

510,000,000 

- 

$  1*9, 396,  U37. 1+50 

$       678,1*00,000  r 

77th  Congress,  Second  Session 


Jan.  30,  191*2. 

Feb.  7,  191*2 

Feb.  12,  191*2 

Feb.  21,  191*2 

Mar.  5,  191*2 

Apr.  28,  191*2 

Apr.  28.  191*2 

June  5.  191*2 

June  19.  I9I+2 

June  23,  191*2 

June  27,  191*2 

July  2.  191*2 

July  2,  191*2 

July  2,  I9U2 

July  2,  191*2 

July  2,  191*2 

July  2,  191*2 

July  2,  191*2 

July  25.  191*2 

Oct.  26,  191*2 


1*22 
l*Ul 
1*52 
1*63 
kjk 
527 
528 
572 
616 
626 
630 

61*1* 

e*5 

6U6 
61*7 

61*8 

61*9 
650 
678 
763 


Fourth  Supplemental  National  Defense  Appropriation  Act,   191+2.... 

Naval  Appropriation  Act,    I9U3  HJ 

Joint  Resolution   (financial   aid  to  China) 

First  Deficiency  Appropriation  Act,   19^*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,   I9U2 

War  Department   Civil  Appropriation  Act,   19'+3 

Sixth  Supplemental  National  Defense  Appropriation  Act ,   191*2 

Joint  Resolution  (War  Risk  Insurance  Fiind) 

Joint  Resolution   (education  and  training) 

Seventh  Supplemental  National  Defense  Appropriation  Act,   19'*2... 

Independent  Offices  Appropriation  Act,    191*3 

Justice,    State  and  Commerce  Departments  Appropriation  Act,   19l*3- 

Interior  Department  Appropriation  Act,   I9I+3 

Public  Law   (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal   Security  Appropriation  Act ,   19l*3 

Second  Deficiency  Appropriation  Act,   19l*2 

Military  Appropriation  Act,   191*3 

War  Housing  and  Public  Works  Appropriation  Act,    191*2 

First   Supplemental  National  Defense  Appropriation  Act,   19'*3 

Second  Supplemental  National  Defense  Appropriation  Act,   191*3.  ••• 

Total,   77th  Congress,    Second  Session 


78th  Congress,   First   Session 


$  12,525,872,1*71* 

23.738.865,1*71* 

$   2.171.000,000  r  ^ 

500,000,000 

- 

135.203,321 

- 

30,1*12,737.900 

- 

57.886,985 

- 

lg,932.i2i+,093 

- 

210.000.000 

- 

9,500,000 

- 

655, 07U. 71*0  6/ 

150,000.000 

1.052,  812,001* 

- 

261,908,180 

- 

8.977.370 

- 

- 

35,000.000 

227.726,861* 

_ 

10,1*15,078 

- 

1+2,820.003,067 

- 

32,500.000 

- 

1,81*5,231*,  990 

- 

6,299,361,1*1*8  1/ 

- 

$139,736,203,988 

$  2.356,000.000  r 

Mar.  2, 

Mar.  18, 

Mar.  31, 

Apr.  29, 

May  7, 

June  2, 

June  lU, 

June  26, 

June  26, 

July  1, 

July  1, 

July  12. 

July  12, 

July  12, 

July  12, 

July  12, 

July  12, 

Oct.  1, 

Dec.  17, 

Dec.  23. 


19U3 

3 

191*3 

11 

191*3 

20 

19U3 

1*5 

191*3 

50 

19U3 

61* 

191*3 

70 

191*3 

90 

191*3 

92 

191*3 

105 

191*3 

108 

191+3 

129 

19^3 

132 

191*3 

133 

191*3 

135 

191*3 

139 

191*3 

lUO 

191*3 

156 

19U3 

201* 

191*3 

216 

Joint   Resolution  (Selective   Service  System) 

First    Deficiency  Appropriation  Act,    19l*3 

Supplemental  Naval  Appropriation  Act,    19l*3 

Joint  Resolution  (farm  labor  program) 

Joint  Resolution   (Commerce  Department  -  war  training  program) 

War  Department   Civil  Appropriation  Act,    19l*l* 

Defense  Aid  Supplemental  Appropriation  Act,    191*3 

Independent   Offices  Appropriation  Act .   l^Uk 

Naval   Appropriation  Act .    igUU 

Departments   of  State,    Justice,    and  Commerce  Appropriation  Act.    19l*l*. 

Military  Appropriation  Act,    igUl* 

Department   of  Agriculture  Appropriation  Act.   igl*!* 

Urgent  Deficiency  Approprip.tlon  Act ,   191*3 

Interior  Department  Appropriation  Act,    l^kk 

Labor  -  Federal   Security  Appropriation  Act,   191*1* 

National  War  Agencies  Appropriation  Act,    191*1* 

Second  Deficiency  Appropriation  Act,    19l*3 

Joint   Resolution   (Labor  Department) 

Public   Law   (naval  expansion  program) 

First   Supplemental  National  Defense  Appropriation  Act,    19!*!* 

Total,    78th  Congress,   First   Session 


$        21,160,000 

_ 

1*,  063, 91*8, 981* 

$         30,502,21*1*  r 

3,836,176,119 

- 

26,100,000 

- 

3,500,000 

- 

1,1+57.898 

- 

6,273,629,000 

- 

1,395.013,569 

- 

27,637,226,198  8/ 

l.ii*5.3'+6.795  r  5/ 

67.635.000 

- 

59. 03'*.  839, 673 

- 

38.01*8,000 

- 

31.979.600 

- 

lU.ggU.OOO 

- 

307,953.500 

- 

2.911,697.221* 

lU, 000. 000  r 

151,31*0,088 

- 

18,620,000 

- 

- 

3.650.i*U9.880  5/ 

81.283,1*68 

- 

$105,916.1*92.321 

t  U,gl*0.298.919  r 

(Contlmied.  on  following  page) 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Programi/ 

As  of  June  30,   1944  -   (Continued) 


Date 
approved 


Pxibllc 
Law  Ho. 


Title  of  act 


ipproprlatlone 


Het  coctract 
authorliatlone  2/ 


78th  Congress,  Second  Session 


Tet.  lU. 
i^r.  1, 
Apr.  1*. 
May  12. 
June  22. 
Jvme  26, 
June  2?. 
June  28 , 
June  28 , 
June  28 , 
June  28, 
June  28. 
June  28, 
June  28, 
June  30, 
June  30. 


I9UU 
I9W* 

igUM 
iguu 

igwt 
19"*^ 

igiA 
19'*'* 
19W* 
191^^ 


June  30,  l^k 


229 

279 

288 

303 
3U7 

352 
358 
365 
367 
369 
372 
373 
37»* 
375 
382 
382 

382 


Joint  HesolutloE  (farm  labor  and  migration  of  workers) 

rirst  Deficiency  Appropriation  Act,  igUU 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Joint  Hesolntlon  (Labor  Department  -  maternity  and  infant  care) 

Naval  impropriation  Act ,  191*5 

War  Department  Civil  impropriation  Act ,  I9U5 

Independent  Offices  Appropriation  Act ,  19^*5 

Departments  of  State,  Justice  and  Commerce  Appropriation  Act,  19'*5---- 

Department  of  Agriculture  impropriation  Act ,  19'*5 

Interior  Department  impropriation  Act .  19't5 ■ 

national  War  Agency  Appropriation  Act .  191*5 

Labor  -  Tedoral  Security  Appropriation  Act ,  19'»5 

Military  Appropriation  Act ,  19U5 

Second  Deficiency  Appropriation  Act,  19W* 

Defense  Aid  impropriation  Act ,  I9U5 

United  Nations  Belief  and  Hehabllltatlon  Administration  Participation 

impropriation  Act,  19U5 

Foreign  Economic  Administration  ^proprlatlon  Act,  191*5 

Total,  78tb  Congress,  Second  Session... 


$       31.359.200 

_ 

170.221,080 

$         1*0,000,000   r 

- 

30,000,000 

6,700,000 

_ 

27,569.798,301  2/ 

5.O7U. 931. 1*00 

i,i*5i,giio 

_ 

6,836,008,91*3 

l.03U,609,50l 

U7, 585, 000 

- 

30,700,000 

- 

18, ill*. 200 

. 

1.030,937.21*2 

2,500,000 

218,611,829 

- 

i5,U3it,8iU,795 
186,266,52!*  10/ 

_ 

1,855,000,000  5/ 

3,1*50,570,000 

- 

U50,ooo,ooo 

_ 

19.750,000 

- 

$  55.502,888,951* 

$  8.037.01*0.901 

Sumnary 


Total,  76th  Congress,  Third  Session  11/. 

Total,  77th  Congress,  First  Session 

Total,  77th  Congress,  Second  Session.... 

Total.  78th  Congress,  First  Session 

Total,  78th  Congress,  Second  Session.... 


Permanent  appropriations  and  net  transfers  from  other  than  war  activities 
expropriations  12/ 


Total  approved 

Liquidations  of  191*0  and  prior  contract  authorisations. 


Total  approved  appropriations  and  net  contract  authorizations  1/ . 


$   8,99l*,015,828 

1+9.396,1*37.1*50 

139.736,203,988 

105,916,1*92,321 

55,502,888,951* 

138,601,521* 


$359, 681*,  61(0, 065 
-1*67,872,81*6 


$359,216,767,219 


*  678,1*00,000  r 
2,356,000,000  r 
1», 81*0, 298, 919  r 
8.037,01*0,901 


$15,911,739,820 


$15.911.739.820 


r   Eavlsed.  6/ 

1/   Consists  of  appropriations  and  net  contract  authorisations  available 

on  and  after  July  1,  19UO.   Excludes:   (l)  authorizations  of  the       Jj 
Beconstroctlon  Finance  Corporation  and  its  affiliates  for  war  8/ 

purposes,  and  (2)  unexpended  balances  of  appropriations  on  June  30. 
191*0  (except  Immediately  available  funds  from  fiscal  year  19l*l  appro-  2J 
priatlons)  available  for  expenditure  In  the  fiscal  year  191*1.         12/ 

2/  Contract  authorizations  have  been  reduced  by  later  appropriations      11/ 
which  were  earmarked  in  authorizing  acts  for  this  purpose. 

^     Represents  the  net  amount  of  contractual  authority  that  the  Fresl-     12/ 
dent  may  authorize  the  head  of  any  department  or  agency  of  the 
Government  to  enter  into  for  the  procurement  of  defense  articles. 
Information  or  services  for  the  government  of  any  country  whose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  States. 

UJ     Includes  $9,693,525,500  e^jproprlated  for  the  fiscal  year  19l*2. 

^     Unappropriated  contract  authorizations  for  the  naval  expansion 
program  are  as  follows: 


Includes  $650,000  for  the  fiscal  year  19U1  and  $209.1*^,000  for  the 
fiscal  year  19^3,  of  which  $1(^,000  was  made  immediately  available. 
Includes  $7,851,1*60  appropriated  for  the  fiscal  year  191*2. 
Includes  $30,000,000  for  the  fiscal  year  19U2  and  $172,1*39,000 
for  the  fiscal  year  I9U3. 

Includes  $1,081,000,000  for  the  fiscal  year  191*1*. 
Includes  $181*, 832, 1*1*8  for  the  fiscal  year  191*5. 

For  details  of  appropriations  made  by  76th  Congress,  Third  Session, 
see  "Treasury  Bulletin"  for  March  I9UI*,  page  5. 
Includes  actual  transfer  of  balances  of  the  Bureau  of  Marina  In- 
spection and  Navigation  from  the  Department  of  Commerce  to  Coast 
Ouard.  Navy,  In  the  amount  of  $1,153,802  in  accordance  with  Exe- 
cutive Order  9O83,  dated  February  28,  191*2.   Also  includes 
$1*, 61*1, 332. 05  received  as  war  contributions  under  authority  of  the 
Second  War  Powers  Act  and  deposits  of  advance  payments  made  by  for- 
eign governments  to  the  Defense  Aid  Special  Fund  for  the  procurement 
of  defense  articles  amounting  to  $69,211,328.21*. 


Date  approved 

Public 
Law  No. 

Amount 

Feb.     7,   19U2 
June  26,   I9U3 

Dec.   17,   191*3 

June  28,    I9U3 
June  28,   19l*3 

1*1*1 
92 

201* 

375 
375 

$2,171,000,000 

(Estimated  by  Navy 

Department) 1,136.31*6,795 

(Estimated  by  Navy 

Department) 3,650,1*1*9,880 

55,000,000 

(Estimated  by  Navy 

Departmt   t) 1,800,000,000 

Total $8,812,796,675 

July  1944  -  August  1944 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1935- 
1936- 
1937- 
193S- 
1939- 
igito. 
igui. 

19U2. 

igiw. 


191(3.  June 

July 

Au^at. . . . 
September. 
Oeto'ber. . . 
NoTember. . 
Deceml)er. . 

I9UI*- January. . . 
Pebmary. . 
March 


April. 
May... 
June. ■ 


Receipts 


Gross  receipts 


Total 
receipts 


3-119 
3.256 
6,21*9 


Internal 
revenue 


i/ 


3.800 

3.278 

U.II6 

3.513 

5. 29'' 

i*.597 

6,2U2 

5.671* 

5,668 

5,161 

5.925 

5.303 

8,269 

7.362 

13 . 668 

12.993 
22.1U4 

23.385 

1*5.1*08 

1*1,685 

U,5e9 

U.211 

2,0U8 

I.8I5 

3.005 

2.602 

5.1+1*8 

5.160 

2,069 

1,813 

2.370 

2,115 

5.737 

5.1*81* 

2.779 

2,188 

2.751* 

2,1+61* 

6,576 

6.353 

2,935 
3.021* 
5.731+ 


31+3 
387 
1*86 
359 
319 
3U9 
392 
389 
32I* 
U31 

31+ 
33 
39 
31 
38 
3"+ 
31+ 
1+0 
35 

1+2 

39 
38 
28 


other 
receipts 


179 
216 
210 
208 
188 
273  i/ 
515  2/ 
286  2/ 

916  2/11 
3,292  n/^ 

321+ 

201 
361* 
257 

218 
221 
220 

551 
255 
181 

ll*5 
195 
1*S6 


Less  net  amounts 

transferred  to 

Federal  Old-Age 

and  SuTTlTora 

Insurance  Trust 

Tund  i/ 


265 
387 
503 
538 
561 


1.103 
1,260 


1*1 
281* 

39 

271 

1 

32 

250 

2 
32 

306 

2 


Source: 

1/ 

i 

8/ 

2/ 


Net 
receipts 


3. 800 
U.II6 
5.029 
5.855 
5,165 
5.387 
7,607 
12,799 

22,282 
l*l*,lll9 

I+.569 
2,007 
2,721 
5.1+^7 
2,030 
2,099 

5.736 

2.71*7 
2.503 
6.573 

3,087 

2,950 

6,21+7 


Expenditures  1/ 


Total 
expend- 
itures 


7,010 

8,666 

8,177 

7.239 

8.707 

8,998 

12.711 

32.397 

78.179 

93.71+^ 

8,327 
7.112 
7.617 
7.535 

7.1+56 
7.839 
7.1+52 

7.570 
7.862 
8.525 
7.859 

8,292 
8,625 


General 


5.900 

5.935 

6,U37 

5.861* 

7,221 

7.055 

6,215  10/ 

5,986 

5.595 

6,188 

81*6 

365 

583 
1*38 
30I* 
71*0 

1*00 
31+2 
795 
1*79 
387 
1,018 


War  ac- 
tivities 


Revolving 

funds 

(net) 

6/ 


689 

900 

929 

1,029 

1,206 

1.657 

6,301 

26,011 

72,109 

87.039 

7.1+69 
6,1*32 
7.232 
6,952 
6.989 
7.51+1 
6,718 

7.138 
7.518 
7.726 

7.31+6 
7.879 
7.567 


Transfers 

to   trust 

accounts, 

etc. 

6/ 


31+5 

11 
20l* 
121 

92 

51* 
-136  10/ 

18 

1*0 

-39 

10 

-1 

5 

-2 

-7 


-6 
-3 
-3 
-6 


76 

.820 
6O8 
225 
187 
232 
331 
381. 
1*35 
556 


3i*U 
15 

2 

36 
2 
2 

37 
5 
7 

1*0 

26 
1*0 


Net 

budget- 
ary 

deficit 

1/ 


3.209 
I+.55O 
3.11*9 
1,381+ 
3. 5^+2 
3,611 

5.103 

19.598 
55.897 
49.595 

3.758 
^,105 
U,896 

2,087 

5.1+26 
5.71+0 
1.716 

1*,823 

5.359 
1.952 

i*.772 

5.31+2 

2.378 


Public 
debt 

retire- 
ments 

£/ 


57U 
1*03 
lOU 

65 

58 

129 

6U 

95 

3 


Daily  Treasury  Statements. 
Less  than  $500,000. 

Excludes  amounts  for  public  debt  retirement  vhich  are  chargeable 
to  the  sinking  fund,    etc.  under  special  provisions   of  law. 
For  further  details,    see  Table   2. 

Tor  explanation  see  tables  which  follow  on  the  Social  Security 
program . 

For  further  details,    see  Table  3. 
For  further  details,   see  Table  U. 

For  further  details,    see  Table  5.     Also   see  footnotes  j/  and  J*/. 
Total  expenditures  less  net  receipts. 

Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,   etc.  under  special  provisions  of  law. 
Includes  recoveries  of  U.   S.    investments  In  capital  funds.      Such  re- 


coveries totaled  $51*  millions  in  the  fiscal  year  igl+O;    $319  nil- 
lions  in  the  fiscal  year  ig^tl;    $18  millions  in  the  fiscal  year  XjUa; 
and  $10  millions  In  the  fiscal  year  191*3. 

10/     Receipts  from  reductions   in  capital   stock  and  paid-in  surplus  avail- 
able to  be  reissued  under  existing  law  are  Included  as  negative 
Items  under  expenditures.      Such  reductions  totaled  $l60  milllone 
for  general  expenditures  and  $155  millions   for  revolving  funds  dur- 
ing the  fiscal  year  igUl. 

11/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,   such  deposits  during  the  fiscal  years  191*3  and  I9I+I*  totaled 
$558  millions   and  $2,000  millions  respectively. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1935- 
1936. 
1937. 
1938- 
1939- 
19W. 
19U1. 
191+2. 
19U3. 
I3kk. 


191*3- June 

July 

August. . . . 
September. 

October. . . 
November. . 
December. . 
19Ui*-January . . . 
February . . 
March 


April. 
May... 
June.  . 


3.278 

3.513 
'+.597 
5.671+ 

5,161 

5.303 
7.362 

12.993 
22 .  ll+l* 
1+1,685 

lt,211 

1.815 

2, 602 

5,160 
1,813 

2,115 
5.1+81* 

2,188 
2,1*61* 
6,353 

2.935 
3.021* 
5.731* 


Income  and  profits  taxes 


1.099 
1,1*27 
2.163 
2,61*0 
2,189 
2,125 
3.'»70 
7.960 
16,091* 
3'*.655 

3,803 

1+.765 

1.303 
1.U59 
5.0140 

1.727 
1,71*7 
5.911 

2,1*75 
2.167 

5,2l*l 


withheld  by 

employers   (Current 

Tax  Payment 

Act  of  191*3) 


8.393 


19 
5U8 

671* 

557 
1,010 

713 

571+ 
1.1"'' 

7^ 

5fc 
1,104 
7I+6 


Other 
2/ 


1,099 
1,1+27 
2,163 
2,61+0 
2,189 
2,125 
3.'+70 

7.960 
16,091+ 
26,262 

3,803 

1,236 
1,016 
i*,09i 
71+6 
1*1*9 
i*,327 

1.153 

610 

5.161 

1.915 
1,063 
It,  1+95 


Bnployment   taxes 


253 

755 

71+0 

833 

925 

1,186 

1.1*98 

1,739 

55 
1*8 

310 
50 
U6 

292 
58 

U9 
373 
67 

39 

337 

71 


Social   security  taxes  J/ 


Federal  Insurance 

Contributions  Act 

(Old-age 

insurance) 


191* 
51I* 
530 
60U 
691 
896 
.130 
,292 

3 

1*U 

287 

3 

U2 

271+ 
I* 

3"+ 
252 

■h 

35 
309 

5 


Federal  Unemploy- 
ment Tax  Act 
(Unemployment 
insurance) 


58 
90 
101 
108 
98 
120 
158 
ISO 

3 
3 


3 
10 

1 

li* 
117 

U 

1^ 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 
109 
121 
137 
170 
209 
267 

U9 

1 

^5 
1*6 

1 

8 

53 
1 
1* 

59 

6^5 


Miscel- 
laneous 
internal 
revenue 


1.657 
2,010 
2.181 
2.279 
2.232 
2.31+5 
2,967 
3,8U7 
1+.553 
5.291 

353 

512 
729 
31*1* 

1*61* 

'^? 
3S6 

1*12 

3i*U 

375 

1*21 

520 

1*22 


Agricul tural 

adjustment 

taxes 


521 
77 


ce:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 

1/  For  further  details,  see  chapter  on  Internal  Revenue  Statistics. 
2/  Includes  unjust  enrichment  .tax  and  victory  tax  collections  pursuant 
to  Revenue  Act  of  IQl*' 


2/  For  the  period  prior  to  September  1939.  the 
titled  Federal  Insurance  Contributions  Act 
Tax  Act  represent  collections  under  Titles 
tlvely,  jf  the  Social  Security  Act. 


data  in  the  columns  en- 
and  Federal  Unemployment 
VIII  and  IX,  respecr 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3,-  Analysis  of  General  Expenditures 


(I>  alUlons  of  dollars) 


Ilacal  /ear 
or  Boatli 


1935 

1936 

1937 

1938 

1939 

19'W , 

I9l*l , 

191*2 , 

19'*3 

191H* 

i9'»3-jnii» 

July 

August . . . . 
Ssptenbor. 

Oeto^ar.. , 
HoTembar. . 
Bacaaber.. 

19U4- January... 
March 

April 

May ;. 

Jnno 


Total 


5.900 

5.935 

5.864 
7.221 

7.055 
6.215 
5.986 
5.595 
6.188 


Sk6 


337 
365 
583 


U38 
30U 

7'K) 


400 

342 
795 


1*79 

387 

1.018 


Teteran*' 
Idalnlt- 
tration 

1/     2/ 


557 
578 
581 

582 

557 

557 
553 
555 
572 
629 


Us 


1*9 
52 

ks 

50 
51 


52 
52 
55 


55 
60 


Pallia 
Vorka 

2/     2/ 


679 

685 

803 

670 
900 

890 
715 
669 
545 
43U 


Ul 


38 
56 

43 


43 
26 
•^3 


37 
30 
Ul 


32 

25 

21 


Aid  to 

acrlenltxura 

2/     U/ 


930 
966 
988 

866 

1.237 

1.5^ 
1,006  10/ 
1.091 
1.052 
950 


58 

66 
65 
71 


87 
67 

55 


86 
92 
99 


100 

102 
59 


Sooial 

Saourlty 

prograa 

2/     5/ 


_L 


29 
ISU 
335 
347 

392 
457 
515 
51U 
529 


15 


59 
53 
33 


57 
Ul 
25 


59 
34 
36 


5U 
UU 
33 


y 


5/ 


Dally  Treasury  StataBenta. 
Laia  than  $500,000. 

Includes  public  works  undartakaa  by  the  Teterans'   Adalnlatration. 
Does  not  Include  ei^ndlturea  for  (1)  revolflng  fands  or   (2)  trsna- 
fera  to  trust  accounts,    etc.     These  are  shown  In  Table  5. 
Includes  public  building,   public  hl^ways  (Including  forest  roads 
and  trails),    river  and  harbor  work  and  flood  control,   Tennessee  Val- 
ley Authority,   Federal  Public  Housing  Authority  (fomerly  U.   S. 
Bousing  Authority),   reclamation  projects  and  the  Public  Vorka  Admin- 
istration.    Szcludss  certain  expenditures   tor  public  works  in  con- 
nection with  war  actiylties  by  the  federal  Vorks  Agency,   beginning 
July  I9U1. 

Coaprises  Agricultural  Conserration  and  Adjustment  Adninistration 
(classified  in  the  Dally  Treeksury  Statement  under  Var    Ibod  Admin- 
istration;     "Soil  Conserration  and  Domestic  Allotment  Act"  and 
"Other"  commencing  October  I9U3),  Agricultural  Marketing  Adminis- 
tration,   Commodity  Credit  Corporation,   farm  Credit  Administration, 
federal  farm  Mortgage  Corporation,   federal  land  banks.    Farm 
Security  Administration,   farm  Tenant  Act,   Sural  Zleotrification 
Administration,   and  Department  of  Agriculture  departmental  expend- 
itures. 

Includes  railroad  retirement  and  railroad  unemployment  actiritiea 
and  excludes  ezpandltures  made  by  Office  for  Bnergenoy  Management, 


Uraat  and  work  relief 


Work  Projaots 

Administration 

and  lational  Tenth 

Administration 

6/ 


1.26U 
1.896 
1.U72 

2,2U0 

1.572 

I.37U 

970 

299 

17 


federal  Bier- 

genoy  Belief 

Adminiatratien 

and  CiTll  Vorka 

AdmlniatratlOB 

1/ 


1.831 

U95 

-1 

U 

2 


CiTilian 
Canaar- 
Tation 
Corps 


U36 
U86 
386 
326 
290 

283 

257 

163 

18 


Intereat 

on  the 

public 

debt 


821 

7U9 

866 
926 
9U1 

l.oUi 
1,111 
1.260 
1,808 
2,609 


609 


68 

U6 

311 


131 

U7 
U97 


UU' 


117 

52 

7U7 


other 

dapart- 

■antal 

8/ 


36U 
U2U 

^l 
517 

5»»6 
525 
5UU 
590 
692 


UU 


U2 

77 
55 


56 
55 
61 


58 
59 
62 


70 
U3 
53 


other 
general 
ezpand- 
ituraa 

2/ 


283 
258 
223 
200 
191 

227 
216 
220 
197 
328 


27 


15 
19 
16 


12 
15 
10 


lU 

19 

5'* 


50 
60 
'^5 


Var  Manpower  Commiasion  (U.  S.  Baploynsnt  Serrlos)  under  aathority 
of  Social  Security  Act.  for  further  detaila,  aee  tablea  which  fol- 
low on  the  Social  Security  program. 

6/  Work  Projects  Administration  was  formerly  Vorks  Progress  Adminis- 
tration. Beginning  with  July  19U2,  expenditures  for  the  Uational 
Touth  AdminlBtration  are  classified  as  "var  activities  expenditures'. 

2/  Includes  expenditures  of  the  Seconstructlon  finance  Corporation  for 
relief  through  loans  and  grants  to  States,  Bonicipalltles,  etc. 

8/  Ixcludea  expendlturea  for  the  U.  S.  Maritime  Commission,  depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 

2/  Includes  expenditures  for  the  following:  Office  of  Bducation.  and 
Public  Health  Servioe  of  the  federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  federal  Housing  Administration;  Treasury  De- 
partment inrestaenta  in  federal  savings  and  loan  associations;  cer- 
tain e^endlturea  of  the  Panama  Canal;  and  capital  stock  of  the 
federal  Deposit  Insurance  Corporation.  Home  Owners'  Loan  Corpora- 
tion, federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
10/  Gross  expenditxires  have  been  reduced  $l6o  ■illlons  representing  the 
repayment  of  capital  funds  by  certain  United  States  OoTemment 
agencies,  for  further  detaila  see  "Treasury  Bulletin"  for  June 
I9U3.  page  9,  footnote  12/. 


July  1944  -  August  1944 


Budgetary  Receipts  and  Expenditures  -   (Ck)ntlnued) 
Table  4.-  Analysis  of  Expenditure  for  War  Activities 


(In  ■llllons  of  dollars) 


Tlioal  jemr 

or  BODtll 


Total 


Var 

Depart- 
■mt 


Havy 

Depart- 
■ant 


Macallanaous  war  aetlvltiai 


Total 

■laoel- 

laneoas 

war  as- 

tlTltlaa 


Agrlenl- 
tinra 

Cepwrt- 
Beat 


Taderal 

Saenrity 

i«enc7 


Tadaral 
Vorks 
i«enc7 


latlonal 
Houaliig 

1/ 


Salaetira 
Sorrloa 

(adalBla- 
tratlTo) 


Sapart- 
ant 


Dtaltad 
States 

MarltlM 
CoBBlBaloa 


Var 
SUpplax 
AdBlDia- 
tratlon 


Aid 

to 

Chiaa 


Other  war 

aotlTltles 

expend- 

Itoras 

§/ 


1935- 
1936. 
1937. 
193«- 
1939. 
19I10. 
ISill. 
19it8. 

\$: 


l9>»3-jiiB«. 


nij 

Aneoat.... 
Saptaebar. 

Oetobar... 

Sseaabar.. 
19>tl»-jaDaar7... 

March 


April. 
Jhgr... 

Jtma.. 


689 

900 

929 

1.029 

1.206 

1.657 
6.301 

26.011 

72.109 

87.039 

7. '♦eg 

6.1*32 
7.232 
6.952 

6.989 
7.5'»l 
6.718 

7.138 
7.518 
7.726 

7.3W 
7.879 
7.567 


273 
383 
378 

1»32 

¥90 

667 
678 
070 
U2.265 

1*9, 2U2 


1^ 


3.'*2^ 

3.808 
'*.219 

»*.036 
k.ikz 
Km 
3.81*1 

U,i70 
3.792 
S*.i*6i 

U.160 

|*.33^ 
U.106 


"♦36 

529 

557 

596 

673 

892 

2.313 

8,580 

20.888 

26.538 

2,980 
1.898 

2.037 

1.909 

1.955 
2.13'* 
2,050 

2,082 

2.757 

2.281 

2.262 

2.536 

2.636 


-21 

-12 

-6 

1 

1*1* 

99 

310 

3.362 

8.955 

11.259 

1.065 

726 

976 

1.007 

892 

1.235 

827 

886 

969 

983 

921* 

1.010 

825 


691 
2.011 
2.11*3 

318 

12 
180 
239 
176 

% 

lUO 
181* 
188 

2^ 
205 
219 


62 
Ul 

153 
133 


62 

215 

228 

33 

ai* 

25 
19 
21 

18 
17 
16 

U 

7 

21 


k5 
297 
6O8 
539 

70 


50 

39 
1*2 
38 
38 

35 
31 

28 


18 

33 
58 
59 


21* 

519 

1,201 

1.1*32 

117 

95 

118 

ul* 

100 

111 

108 
125 
127 

97 
130 

U8 
188 


-21 
-12 

-6 

1 

99 

51 

929 

2.776 

3,812 

315 

319 
361 
366 

29>* 
1*02 
356 
308 
331 

386 

^J 
36U 

51 


132 

1.105 

1.922 

116 
105 
119 
130 

ll*8 
216 
16I* 

153 
182 

165 

ii*9 

191 

201 


200 
1*0 


108 
382 
795 

991 

86 
85 

81 

69 

66 

91 

82 
87 

71 

82 

90 
81 
106 


Sovrea;     Salljr  Traaauy  Stateaenta. 

Baafc  n«Braa:     Tor  montblj  figures  ooaieuelae  July  191*0.   aee  ■treaanrr  Bolle- 
tta*  for  Hajr  191*3.  ]»><•  7- 
1/     taolndas  war  ptiblle  bonslag  ftmetleits. 

^    Stmtlar  Itena  for  periods  prior  to  fiscal  Tear  19>*1  are  claaatfied 
vadar  Oth«r  dcpartaantal  and  Other  xenaral  ajqpeadltnraa  la  Takla  3- 


Inolvdea  war  ezpendl txires  of  Coaaeree,   .Taatice,    Interior,  and  State 
Sspartaents;   Clrll  Serrloe  Comiisslon;   IxecutlTe  Office  of  the 
FrasldaDt  (inelndiB^  Office  for  BMrsancy  Managenent ) ;   Panaoa  Canal; 
capital  atock  of  Saallar  Var  Plants  Corporation;   and  Defense  Aid 
Special  road. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


(In  ailllosB  of  dollare) 


nscal  year 
or  aonth 


1937. 
1938. 
1939. 
19I10. 
191*1. 

19>t2. 

19«*3. 
19W. 


I9i»3-jtt»a. 


JtOy 

As^ust . . . . 
Septeaber . 
October... 
loTesher . . 
Ceceaber . . 

IS^-Jui-aarr... 
fsbmarx. . 
March 


i^ril. 
Migr... 
Jans. . 


HeyolTlng  funds  (net)  1/ 


3^5 
11 

20l* 

121 

92 

^c 

-136 

18 
1*0 

-39 

10 

-1 

5 

-2 

-7 
-8 
-8 

-6 
-3 
-3 
-6 


Aid  to 

agrionltnre 

2/ 


11*1 

-33 

-18 

-13 
-8 

-6 

-159  2/ 

7 

Ul 
-38 

10 

1* 

« 

-2 

-7 
-8 

-« 


-3 


Public 

vorks 

i/ 


20>* 

Ul* 

221 

13»* 

lo: 

5! 
23 


Transfers  to  trust  accounts,  etc. 


Total 


76 

.820 
608 
225 

187 
232 

331 

381 
"♦35 
556 

1 

3UU 

15 

2 

36 

2 

2 

37 
5 
7 
Uo 
26 
Uo 


Veterans' 
Adalnis- 
tration 
it/ 


50 

1.773 

557 


10 

1 
30 

101 


1 
U 

2 

3 
U 
2 

3 

5 

7 

6 

26 

Uo 


Social 

Seeorltjr 

pro«raai  5/ 


1U6 
107 
121 

1U5 

221 

2^^ 


l6l 
12 

31* 
3V 
35 


OoTsmaent 

enplojrees  ■ 

retlreasnt 

fnuds 

(D.  S.  share) 


21 

Ul 
'♦7 
73 
75 

87 

93 

103 

107 

177 


177 


Aid  to 

acricultare 

6/ 


18 

91 

126 

71 

-3 


-1 


Pederal 

contribution  to 

District  of 

Coluabia 
(n.  S.  share) 


Sooree: 


Dailr  Tressur7  Statements.  ^ 

Less  than  $500,000. 

Additional  transactions  on  Aid  to  agrioulture  and  Public  works  are 

shown  in  Table  3-  6/ 

Tarn  Credit  Adninlstration.  jj 

Public  Vorks  Administration. 

Comprises  Adjusted  Serrlce  Certificate  Pond  and  the  Hatlonal  Service 

Life  Insurance  Pund,  administered  by  the  Veterans'  Adainlstration. 


Includes  railroad  retirement  and  railroad  unemployment  aetiTlties. 

Por  further  explanations  see  tables  which  follow  on  Social  Security 

program. 

Agricultural  Marketing  Adninletration  (surplus  commodity  stamps). 

Cross  expenditures  have  been  reduced  $133  Billions  representing 

the  repaynent  of  oapltsil  fluids  by  certain  United  States  Oovernment 

agenoies.   Por  details  see  footnotes  to  Table  1. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6,-  Totals  by  Months,  Beginning  with  1935 


(In  mlllionB  of 

dollare) 

Calendar  year 

Jan. 

Tet. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Total 

net  Inidgetary  receipts  X/ 

IQ'lK 

203 
228 
239 

291* 
271 
315 

31*0 

578 

788 

2. 71*7 

211* 
213 
230 

308 
367 
W* 

51*1 

758 

955 

2,503 

601 

752 
967 

.     916 
687 
799 

1.566 
3.5^*7 
5,206 
6,573 

228 
231 
318 

262 
213 
304 

565 

695 

1.51'* 

3.087 

2U6 
256 
290 

373 
3'*7 
400 

394 

563 

1,480 

2,950 

464 
529 
828 

77'* 
557 
61*9 

1.276 
2,1*92 
4,569 
6,247 

367 

273 
265 
331 

1*13 

71*7 

2,007 

299 
3'*3 
1*12 

1*1*9 
372 
1*1*7 

397 

587 

2.721 

1*21 
1*99 
71*7 

678 
676 
711 

1.135 
2.527 

5.'*'*7 

235 

272 
292 

300 
279 
333 

41*5 

607 

2,030 

231* 
233 
286 

350 

361* 
362 

601 
2.099 

1*31* 
517 
823 

672 
521 
7I+O 

1.212 
2,701 
5.736 

3.857 
l*.372 
5.798 

5.650 
U.918 
5.83'* 

8,8l*9 
16,1+03 

3'*.  55'* 

1936 

1937 

IQ-lg             

IQTQ 

191*0 

iqUl            

1  qk?              

igll3   

iqUl*                     ,    

Budgetary  expendltiaree 

i/ 

1Q«                 

1*82 
521 

539 

1*92 

656 

712 

1,111 

2,628 

6.372 

7.570 

S28 
480 
51*6 

l*7U 
612 
668 

1.075 
2,629 
6,119 

7.862 

570 
636 
766 

705 

820 
822 

1.399 

3, 1*21 

7.35'* 
8.525 

599 
631 
695 

631 
730 
783 

1.315 
3.753 
7,1*66 

7.859 

51'* 

566 
69I* 
'61*7 

l,l4l 
3.953 
7.'*35 
8,292 

693 
2,1*27 

1.253 

930 

895 
887 

1.528 

't.530 
8.327 
8,625 

561 
656 
635 

76I* 
818 

1.598 
5.160 

7.112 

1*21* 

571* 
517 

61*5 
77^ 
706 

1,529 
5,215 
7.617 

676 
632 

718 
71*1 
759 

I.87I* 
5.931 
7.535 

632 

677 
565 

737 
721 
869 

2,083 

5.937 
7.1*56 

1 

61*6 
648 
817 

1.858 
6.363 
7.839 

607 
716 
635 

830 

832 

1.172 

2,542 
6,500 

7.'*52 

6.682 
9,244 
7.75'* 

8.097 
8,885 
9.657 

19.053 
56,020 
88.081* 

IQTg                 

1QT7                    

lQ-»g     

iqjq          

1  qko        

iqlii 

IQllO 

iql^T          

iqkk 

1935 

1936 

iqi7    

279 
293 
300 

198 
385 
398 

771 
2,050 
5.58U 
1*,823 

311* 

262 

316 

166 

2U5 
22U 

531* 
1.871 
5.16H 
5.359 

-1^6 

-200 

-212 

132 

22 

-167 

-126 

2,ll*7 

1.952 

400 

377 

369 

517 
479 

750 
3.058 
5.952 
'*.772 

281 
430 
22l* 

193 
31*8 
21*7 

71*7 
3.391 

5.955 

5.342 

230 

1.898 

1*25 

156 

339 
237 

252 
2.037 
3.758 
2.378 

282 
362 
268 

'*5l 
1*99 
1*87 

1,185 

'♦.'*13 
5.105 

125 

231 
105 

195 

402 
258 

1.133 
1*.628 

i*,896 

l49 

177 

-115 

1*0 
65 
1*8 

3,40l* 
2,087 

405 

273 

'*37 
1*1*2 
536 

1.637 
5.331 
5,426 

255 
331 
171 

296 

28U 

'*55 
1.29'* 

5.761 

5.7'tO 

173 
199 

-188 

157 
1*32 

1.329 
3.799 
1.716 

2,825 
U,872 
1.956 

2,1*1*7 
3.967 
3.823 

10,20U 

39.618 
53.530 

iq'Tg 

iqM   

iqkn              

iqlii          

iqk?                  ', . . , 

xgl*3  

191*4 

Source:      Daily  Treasury  Statements. 

1/     Total  receipts  less  net  amounts  transferred  to  Federal 
Old-Age  and  Survivors  Insurance  Trust   Fund. 


2/     Excludes  public  debt  retirements. 

2/     Total  expenditures  lees  net  receipts. 


July  1944     -  August  1944  n 

BUDGETARY   RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


LLARS 
llions 


DOLLARS 
Billions 


J  M  M 


JSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


I I  I   I   1 1 1    I   I I   I   1 1 1 I   I   I   1 1 1   I   I   I   I   I   I   I   I   I   I   1 1 1  I   I   I   I    I   I   1   I   I   I   1 1 1   I   I   I   1   I  I   I   I  I    I   1 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 

1941  1942  1943  1944 


1939 


1940 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  mllllont  of  dollar*) 


Fiscal  yaar 
or  month 


1935 

1936 

1937 

1938 

1939 

I9i«5 

191*1 

19>« 

igU;; 

19W 

19l*3-June 

July 

At^ntt . . . 
Sapteaber 

Oetebar. . 
Soraabar . 
Decrabar . 

I9U4- January . . 
Fabruary . 
March 

April 

May 

Jnna 


Total 
trust  funfs, 
net  receipts  {*) 
or  net  expendi- 
tures (-) 


*9\ 

♦3H 

+19 
+11 

+29 

+37 
+37 
+66 
+92 
+1U8 

-279 

+92 

+275 

-265 

+52 

+210 
-262 
+50 
+150 
-201 

+120 
+282 
-355 


Federal  Old-i^e  and 

SorrlTors  Insnranee 

Trust  Fund 


+1 

+1 

+3 

+10 

+9 

+6 

-287 

+1»0 

+270 

-289 

+314. 

+256 

-292 

+28 

+l3^^ 
-158 

+15 

+289 

-313 


Beceipts 


267 
lt02 
530 

580 

717 

9UO 

1.190 

1.363 

84 

Ul 

28U 

1 

39 

271 

3 

32 

250 

3 

306 

102 


Expendi- 
tures 


267 

ItOl 

529 

577 

707 

931 

1.185 

1.357 

371 

1 

lU 
289 

15 

15 

295 

It 

116 

161 

16 

17 

UiU 


Unenploynent 
Trust  Fnnd 


+12 
+1 

+1 

• 

-6 

+3 

-8 

+1 

+4 
-5 

+5 

-1 

+Ul 

J40 
-3 
-3 
+9 

-8 
♦2 


Eeeeipts 


19 
29>» 
763 
838 

959 
l.llU 
1.2W* 
1.399 
1.567 

81 
Ul* 

313 
31 
37 

291 
83 

}^ 
26U 

>3 

UU 

278 

103 


Expendi- 
tures 


19 
29U 

751 
837 

957 
1.118 
1.2H3 
1.>«0U 
1.56>* 

88 

1*2 

3O8 

36 

31 
291 

U3 

76 

267 

i«6 

286 
101 


Bail road 
Retireaent  Account 


+2 
+2 

-2 
+11 

• 

+4 
-2 

+4 
-4 


Becelpt* 


ll|8 
109 

123 
127 
1U1» 
221 
273 

U 
161 


Expendi- 
tures 


1U6 
107 

125 
116 
IW* 
217 
275 


165 
33 

* 

3>» 

* 

7 


other 
trust  accounts  \J 


let 


+64 
+3U 

+20 

-u 

+24 

+35 
+20 
+57 
+88 

+l4l 

+11 

+55 
+1 

+28 

+22 
-46 
-11 

+63 
+19 
-41 

+95 

+1 

->»5 


Beceipts 


301 
2.053 
858 
323 
349 

66 
'9 
512 
975 
853 


40' 


152 

316 
101 

116 
139 

77 
U4 

164 

121 

94 

202 
179 
231 


E^endi- 
tures 


237 

2.020 
838 

327 

325 
331 

389 

455 

887 

1.713 

I4l 

261 

100 
87 

117 
123 
125 

101 
102 

135 
108 
178 
275 


Source:   Daily  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Includes  OoTsmaent  insurance  and  retireaent  funds, 


Table  2.-  Other  Funds 

(In  millions  of  dollars) 


Fiscal  year 
or  ooath 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

194;3 

1944 

1943-June 

July 

August . . . . 
September. 

October. . . 
HoTember. . 
December. . 

1944-January. . . 
February . . 
March 

April 

May 

June 


Transactions  in  checking  accounts 
of  OoTernnent  agencies,  etc. 


Total  all 
trans- 
actions 


+637 
+108 
+314 
+204 
+768 

+34 

-217 

-3.625 

-2.194 

-4.403 

+82 

-726 

-14« 
-146 

-199 

+64 

-427 

-165 

-331 

-2,002 

-87 

-148 

-88 


Issuance  of 
obligations 

2/ 


I 

+1.106 

+288 
+852 

-I.8O9 
-658 

-2.874 

-2 
-381 

-3 

+22 

+2 
-2 

-3 

-18 

-115 

-95 

-577 

-1.647 

-56 


Other 
trans- 
actions 


I 

-337 

-25"* 
-1,069 
-I.815 
-1.535 
-1.529 

+83 

-345 
-145 
-168 

-201 

+66 
-424 

-146 
-216 

-1.907 
+490 

+1.500 
-31 


Increment  on  gold 


-111 

-403 

-99 

-51 

-5 


Receipts 


Expendi- 
tures 


4o4 

101 

52 

5 


Seigniorage  on  silrer 


net 


+i4o 

+176 

+40 

+90 

+90 

+49 
+20 
+14 


Beceipts 


140 

176 

40 

90 

90 

49 
20 
14 


Expendi- 
tures 


Source:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Comprises  PWA  revolTing  fund,  and  special  deposits  (net). 

Also  includes  Agricultural  Marlcating  Adniniatration  coaaodityr 


Miscellaneous  funds 
and  accounts  1/ 


+2 

+i6 
+11 
+^9 

+24l 
♦204 

-9 
-1 
+4 
+2 

+14 
+16 

+22 

+101 

+8 

-2 

+i6o 

+51 

-170 


Receipts 


Expendi- 
tures 


-2 


43 

27 

244 

233 

331 

292 

155 

-86 

-3 

-207 

* 

9 

-1 

• 

- 

-4 

- 

-2 

- 

-14 

-2 

-18 

- 

-22 

_ 

-101 

- 

-8 

- 

2 

_ 

-160 

- 

-51 

- 

170 

food  stanp  transactions. 

2/  Net  receipts  in  this  column  constitute  net  sales,  and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

^     Details  not  aTailable. 
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July  1944  -  August  1944 
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Means  of  Financing  Cash  Requirements 


(In  millionB  of  dollars) 


Fiscal  jrear 
or  BOBtll 


Aaonnt  required  to  be  fiiumeed 


Total 
amotuit 

required 
te  be 

finanoed 


Net 

budget  arjr 

deficit 

1/ 


Net 

increase 

in  Oeneral 

Tand 

balance 


Net 

expenditures 

in  trust 

accounts, 

Increnent 

on  gold,    etc. 

if 


Means  of  financing 


Total 

aaonnt 

financed 


IncresMe  in 
pablic  debt 


Net 

decrease 

in  General 

Mnd 

balance 


Nat 

receipts 
in  trust 
accounts, 
increment 
on  gold,   etc 
2/ 


1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

19U2 

19''3 

l9Ult 

19l»3-june 

July 

August 

September. 

October. .. 
Norember. , 
December . , 

19UU-January... 
February. . 
March 

April 

May 

JVRt 


3.209 
5.390 

3.1'*? 
1.384 


3.611 

23.'*6l 
6i*,27U 
6U,307 


3.96k 


5.7H0 

U,g96 

;U.29i 


6.697 
5.7'w 

2.383 


'♦.837 

12.U1«! 

'*.157 


"♦.772 

5.3'*2 

l£^.637 


3,209 
'♦.550 
3.l'^? 

1.384 

3.5'« 


3.611 

5.103 

19.598 

55.897 

49.595 


3.758 


5.105 

^♦.896 

2,087 


5. '♦26 
5.7'»o 
1.716 


4,823 
5.359 
1.952 


"♦.772 
5.3»»2 
2,378 


622 


71*2 

358 

6.515 

10,562 


11. 79'* 
1.139 

6,916 

11,646 


l48 
3.506 
1,861 
I+.051 


206 

635 

410 

132 
667 


lU 

173 

2,205 


613 


3.209 
5.390 

3.l'+9 
1.38'* 
4,164 


3,6li 

5. 99'* 

23.'*6l 

64,274 

6U,307 


3.96'^ 


5.7'w 

'♦,896 

14,291 


6,697 
5.7'^0 
2.383 


'♦.837 

12,4U8 

'♦.157 


'♦.772 


637 


1,648 
5.078 
2,646 
7'+0 
3.275 


2,528 

5.99U 

23.461 
64,274 
6U,307 


784 


4,828 

2.53'^ 
14,291 


6.697 

1,112 
-281 


4,781 

12,448 

1,608 


252 

1.399 
14.637 


7'^1 

128 
338 


947 


3.180 


912 

2.231 


"+.338 
2,69^ 


55 
2.5'^9 


'♦.327 
3.757 


821 
312 

37'^ 
306 
890 


136 


131 


290 


193 
185 


Sovree:      Daily  Treasury  Statements. 

1/     excludes  aaounts  for  public  debt  retirement  vhlch  are  charge- 
able to  the  sinking  fund,   etc.,  under  special  prorisiona  of 
lav. 


2/     Conprlses  trust  accounts,   checking  accounts  of  OoTernment 

agencies,  etc..  Increment  on  gold,  seigniorage  on  silrer,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bask  note  retirements. 
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Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(In  millions  of  dollars) 


nscal  year 
or  month 


Heceipts 


frrose  receipts 


Social  Security  tazee 


Federal  Innurance 

Contributions  Act 

(Old-age  insurance) 

1/ 


Federal  Unemployment 

fax  Act 

(Uhemployment  insurance) 

if 


Less  amounts  credited  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund 

2/ 


Ket 
receipts 


1936 

1937 

1938 

1939 

I9U0 

I9UI 

19U2 

19U3 

igw 

I9't3-June 

July 

Xuguet . . . . 
September. 

October. . . 
November.. 
December. . 
igUlt- January... 
February. . 

March 

i^rll 

May 

June 


Fiscal  year 
or  month 


252.2 

60U.I+ 

631.2 

712.2 

788.2 

1.015.6 

1.2S8.9 

I.U72.O 

5.9 

W.S 

29U.7 

U.l 

Ul*.6 

28U.1 

h.S 

U8.1 

368.7 

8.0 

38.1* 

323.6 

6.2 


19'*.3 
51U.U 

530.  U 

60U.7 

690.6 

895.6 

1,130.5 

1.292.1 

2.8 

U3.6 

286.6 

3.0 

U1.5 

273-6 

3-7 

33. 8 

252.2 

u.u 

35-1 

309.'* 

5.1 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158. U 
179.9 

3.1 

3.2 
8.1 
1.1 

3.0 
10.5 

1.1 

lU.2 

116.5 

3.6 

3.3 

i'*.3 
1.1 


265.0 
387.0 
503.0 
537.7 
661.3 

868.9 

,103.0 
,259.5 

.2 

140.8 

283.8 
.2 

38.9 

271.0 

1.1 

31.8 
250.2 

2.1; 

31.7 

306.0 

1.7 


-12.8 
217. U 

128.2 

I7U.5 
126.9 
II16.7 
185.9 
212.5 

5.7 

6.0 

10.9 

3.9 

5.7 
13.1 

3.8 

16.2 

118. 5 

5.6 

6.7 
17.7 

U.5 


1936 

1937 

1938 

1939 

19'to 

19U1 

19U2 

19'*3 

19'w 

19ll3-June 

July 

August . . . 

September 
October. . 
Hovember . 
December. 
19U1(— January. . 
February. 
March 

April 

May 

June 


Expenditures 


Total 


28. U 
182.7 

332-5 
3!*3.3 
38U.2 
UU9.U 
501*.  U 
527.2 

52l*.2 
16. U 

59-9 
52.6 
32.9 

56.9 
U0.8 
2U.1 
58.8 

33.'* 
35.'* 
53.6 
U3.6 
32.3 


Admlnls- 
trat  ive 
expense) 

!i/ 


.6 
15.8 
20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 

3.0 

2.8 
2.5 
2.9 

2.9 
2.2 
2.8 

2.2 
2.7 
2.8 

2.7 
2.9 
2.8 


Orants  to  States 


27.8 
166.9 
271.5 
320.3 
356.5 
415.2 
1*69.6 
1*91.1 
U88.0 

13.1 

56.8 
U9.8 
29.7 
53-7 
38.3 
21.0 

56.1 
30.1* 

32.3 
50.7 

1*0.2 
29-0 


Social  Security  Board 


Old-age 
assist- 
ance 


19-7 
12U.8 
182.2 
208.8 
227.6 
260.1 
299.1 

316.9 
360.6 

9.6 

1*1.1 
32.8 
25.3 
36.1 

29.2 

18.2 

35-2 
21*. 2 
26. U 

35-6 
31.1* 
25.1 


Aid  to 
dependent 
children 


2.0 
IU.3 
25.5 

n.o 
1*5.1* 
63.2 
69.1* 
67.3 
57-0 


7.1 
6.5 
2.8 

6.1 

5.2 

2.1 

6.2 
i*.7 
3.0 

5.3 
5.5 
2.7 


Aid  to 

the 
blind 


1.0 
U.6 
5.2 

?•' 
6.2 

7.1 

8.0 

8.5 

10.3 


1.0 
.9 
-7 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


.9 
9.1 

1*1.9 
58.9 
58.3 
63.0 
70-3 
55-1 
36.3 


3.6 
7-0 


Public 
Health 
Service 


Public 

health 

work 


2.U 

7-8 

8-9 

8.0 

9-1* 

10.8 

11.1* 

10.7 

10.9 


2.2 
1.1 


2.0 
.1* 


2.2 

.2 


Department   of  Labor 


Maternal 

and  child 

health 

services 


1.0 
3.1 

3.8 

u 

5.5 

5-9 

6-5 
6.2 


Services 

for 
crippled 
children 


.6 
2.1 
2.7 
3.0 

u 

1*.0 
3.8 
3.8 

.3 
.1 

.u 
.u 

.2 

.5 
.1 

.5 
-3 
.2 

.1+ 
.7 
.1 


Child 
velfare 
services 


.2 

1.0 
l.U 


1.1* 


Office  for 

Emergency 
Management 


War 
Manpower 
Commission 

(n.  S. 

Employment 

Service) 


20.7 

1-3 
1.5 
1.0 

.2 


Source: 


2/ 


Dally  Treasury  Statements. 
Less  than  $50,000. 

Formerly  Title  Till  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.   Includes  amounts  equal 
to  appropriations  to  Railroad  Unemployment  Insurance  Administration 
Fund  equivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939.  Inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  191*0,  figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.   From  January  1  to  July  1,  191*0  "trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.  Subsequently  receipts  have  been  deposited  in  the  General  Fund 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund.   Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  administrative  expenses,  which  are  shown  as  expenditures  in 


Refunds 

of 

taxes 


1*1.0  6/ 
1.8 

^•? 
2.6 

3-5 

2.8 

1*.2 


Excess 
of 
expendi- 
tures 


5/ 


28.1* 
195.5 
115.1 
215.1 
209.7 
322.5 

357-8 
3'*l.3 
311.7 

10.7 

53.8 
U1.7 

29.0 

51.3 
27.7 
20. U 

1*2.6 

-85.2 

29.8 

1*6.9 
25.9 

27.8 


y 


Section  II,  Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  ej^ienses  relating  to  the  Social  Security  Act;  namely, 
Social  Security  Board.  Department  of  Commerce,  and  Department  of 
Labor;  and  administrative  expenses  reimbursed  to  the  General  Fund  of 
the  Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as 
amended.   Beginning  July  1,  igl*©,  includes  also  administrative  ex- 
penses under  the  Wagner-Peyser  Act.   Excludes  administrative  expenses 
payable  from  other  appropriations,  principally  for  the  following 
agencies:   Bureau  of  Internal  Revenue  of  the  Treasury  Department,  and 
Public  Health  Service  and  Office  of  Education  of  the  Federal  Security 
Agency. 

Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938.  approved  June 
25,  1938,  carried  an  appropriation  of  $1*0,561,886  for  making  refund 
to  certain  States  of  portions  of  Federal  employers'  tax  for  1936  col- 
lected under  the  Social  Security  Act. 


Juhf  1944  -  August  1944 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 


(In  mllllonB  of  dollars) 


71  seal  jrear 
or  month 


Reeslpte 


Carriers'  Taxing 
Act  of  1937 


Expenditures 


AdmlnlatratlTe 

expenses 

1/ 


Transfers  to 

Railroad  Hetlremant 

Account   (trust  account) 


Refunds 

of 
taxes 


Excess  of 

expenditures 

2/ 


1936 

1937 

1938 

1939 

l9*to 

19U1 

I$k2 

19'*3 

iSm 

19U3-June 

July 

Au^et . . . . 
September. 

October. . . 
November. . 
December. ■ 

igUlj-January. . . 
February . . 
March 

April 

May 

June 


•3 
150.1 
109.3 
121.0 
136-9 
170.0 

zoe.e 
267.1 

Ug.6 

1.1 
15.0 
U6.2 

x.i 

8.2 

52-9 

1.2 

l^.l 

5«.6 

.1* 
13.U 

6l^.9 


•  3 
1.5 

1U9.0 
110.0 
123.3 

128.2 

220.2 
265.3 

•3 

161.0 
.2 

•  3 

33.8 
.2 

.u 

31V.1 
.1 

.2 

3U.7 
.2 
.2 


•  3 

2.6 

2.9 
2.6 

3.8 
7.6 

2-5 

.3 

.2 
.2 
.3 

.2 
.2 
.U 

.1 
.1 
.2 

.2 
.2 

.2 


IkS.k 
107.1 
120.7 
12lt.lt 
IUO.9 
2lU.g 
262.7 


160.7 

33-5 
31*. 0 
3U.5 


•  3 

1.2 

-1.1 

.7 

2-3 

-8.7 

-21.6 

ii.U 

-1.8 

-itg.3 

159.8 

-iH.g 
-1*5. 9 

32-7 

-8.0 

-52-5 

32-9 

-3.9 

-58.it 

3U.3 
-13.2 

-6U.7 


Source:      Daily  Treasury  Statements. 
•       Less  than  $50,000. 

1/     Includes  only  expenditures  from  appropriations  made   specifi- 
cally for  administrative  expeneee  relating  to  the  Railroad 


Retirement  Act. 
2/     Covered  by  appropriations  from  the  General  Tund  of  the 
Treasury . 


Table  3.-  Railroad  Unemployment  Insurance  Act^/ 


(In  millions  of  dollars) 


riscal  year 
or  month 


1936 

1937 

1938 

1939 

191*0 

I9I+I 

191*2 

I9U3 

I9W* 

19U3-Juoe 

July 

Au^st . .  . . 

September. 

October. . . 
Soveraber . . 
December. . 

igljU- January.. . 
February. . 
March 

April 

May 

June 


Receipts 


Railroad  unemployment 
insurance  contri- 
butions 2/ 


U.9 
6.8 

8.5 

10.3 

12.1 

•  5 

5.0 

10.9 

6.U 

8.2 

1U.9 

2.6 

•  3 

• 

.1 
2.5 

.2 

11.9 
.2 

.1 

.2 

2.7 

.2 
.2 

.2 

• 

.1 

2.8 

•3 

.3 

•  3 

* 

.1 

3.5 

•3 
•3 
•  3 

Expenditures 


Total 


Administrative  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Fund)  2/ 


.5 
5.0 

3A 


Transfers  to  Railroad 

Unemployment  Insurance 

Account,  Unemployment 

Trust  Fund  jt/ 


7.5 

6.0 
11.7 


11.7 


Excess  of 
expenditures 


.5 

.1 

U.l 

-2.1 

-2,1 

2.7 

-2.3 

.2 
11. S 
-2-3 

.1 
.1 

-2.5 

•  3 
-2.6 

.3 

.2 

-3-2 


Source:   Daily  Treasury  Statements. 

•   Less  than  (50,000. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration 
Fund. 

2/  Represents  10^  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  remaining  90^  is  deposited  in  the  ^ 
Railroad  Unemployment  Insurance  Account,  Unen^loyment  Trust 
Fund  (See  Section  II,  Table  3).  Sxcludes  amounts  appropriated 
to  Railroad  Unemployment  Insurance  Administration  Fund  equlva-       kj 
lent  to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  1936  to  June  1939.  Inclusive,  from  employers  sub-       5/ 
Ject  to  the  Railroad  Unemployment  Ineuranee  Act,  as  follows 


(in  millions):   Calendar  year  I936  -  $2.7,  1937  -  $5.3, 
1938  -  $6.8,  and  for  the  first  six  months  of  the  calendar 
year  1939  -  $2.9,  aggregating  $17.7-  These  amounts  are 
included  In  Table  1  under  Federal  Unemployment  Tax  Act 
(unemployment  Insurance). 

Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  Railroad 
Unemployment  Insxirance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10,  I9U0) . 
Covered  by  appropriations  by  Congress. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi^' 

(CuBolatlTe  froii  organltatlen  -  In  mllliong  of  dollarB) 


Ind  of  fiscal 
7ear  or  Bonth 


Total 
receipts 


1936 

1937 

1938 

1939 

19M0 

ig"*! 

19»t2 

19>*3 

19IW 

igUU-i^rll... 

May 

June. ■ . . 


Beeelpts 


267.3 
782.7 
1.199.6 
1.792.1 
2.536.2 
J.502.8 
i».720.7 
6.116.0 

5.701.7 

6,011.1 
6,116.0 


Appropria- 
tions 17 
Congress 


265.0 
765.0 
.155-0 
,705.0 
.393.1 
,288.8 

."♦19.3 
.Til."* 

.396.9 
.706. J 
.711.* 


Interest 


Inrest- 
■ents 


2.3 

17.7 

UU.6 

87.1 

li»3.1 

ak.i 

11.5 
7 

30U.8 
30U.8 


bo>» 


Expenditures 


Total 
expendi- 
tures 


5.>» 
19.3 

138.6 
275-6 
i*52.U 
669.6 

628.5 

6U9.0 

669.6 


01d-a£e 
tioneflt 
pa^Bents 


EelDlnirsenent 

for 

adnlnlstratlTe 
expenses  2/ 


19.3 


35 
99 
209 
359 
5U3 


509."* 
526.5 
5^3-7 


12.3 
39.1 
65.9 
93.>* 
126.0 

119.1 

122.6 

126.0 


Balanoe 


Total 


267.2 
777.2 
1,180.3 
1.7Wt.7 
2.397.6 
3.227.2 
U,268.3 
5.i»it6.il 

5.073.2 

5!w»6!i* 


Invest 
■ents 


267.1 
662.3 
1.177.2 
1.738.1 
2,380.6 
3,201.6 
U. 236.8 
5.1*08.9 

5.011.9 
5.011.9 
5.'t08.9 


tJUexpended  balance 


In  General 
nind 


.1 

113.0 
.1 

.5 
6.2 
5-2 

7.0 
16.1 

37.1* 

327.3 

16.1 


In  dlsVurslng 

officer's 

acconnt 


.1 

1.9 

3-0 

6.1 

10.8 

20.1* 

2l*.5 

21. >» 

2U.0 
22.8 
21.4 


Source:  Dally  Treasury  Statements. 
•   Less  than  $50,000. 
1/  Inelndes  transactions  effected  under  the  predecessor  Old-ice 


Reserve  Account. 
2/  tinder  Section  201  (f)  of  the  Social  Security  Act  aBeadaents 
of  1939. 


i 


Table  2.-  Railroad  Retirement  Act 


i 


S&d  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19110 

19'u 

19'»2 

191*3 

19W 

19l*l*-Aprll. 
May... 
June. . 


Total 
receipts 


U6.6 
46.6 
147.? 
268.4 
390.8 
506.9 
650.9 
871.5 
L.lltU.l 

L.135.7 
1,136.0 
1,1&4.1 


Source: 


Dally  Treasury  Stateaents. 
Uss  than  $50,000. 


(CunolatlTe  from  oreanlsatlon  -  In  millions  of  dollars) 


Beeelpts 


Appropriations 
hy  Congress 


1*6.6 
1*6.6 
1U6.5 
264.8 
384.9 
498.5 
639.4 
854.2 

1,116.9 

1.116.9 
1.116.9 
1.116.9 


Interest  on 
Inrestment  s 


1.4 
3.6 
5.9 
8.4 
11.6 
17.3 

27.2 


18.8 
19.1 
27.2 


Expenditures 


Benefit 
payments 


4.0 

79.8 

185-6 

298.7 


419. 
546, 
676, 

811. 


788.4 

799.9 

811.0 


Balance 


Total 


46.6 
42.6 
68.1 
82.7 
92.1 
87.0 
104.8 
194.9 
333.0 

31*7.3 
336.1 
333.0 


Investment s 


66.2 
67.2 
79-4 
74.0 
91.5 
178.0 
3IS.5 

333.5 
322.5 
3I8.5 


Unexpended  balance 


In  Oeneral 
Pond 


46.6 
36.6 
.2 
13.2 
10.8 

1.6 
4.1 
1.1 

.3 

.3 
1.1 


In  disbursing 
officer's  account 


6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

13-4 

13-1* 
13.3 
13.4 


Table  3.-  Unemployment  Trust  Fund 


(Cumulative  from  organliatlon  -  In  millions  of  dollars) 


Beeelpts 


gtiH  of  fiscal 
Tear  or  month 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1944-J^rll . 
Kay... 
June. . 


Total 


receipts       ties 


18. 9 
3IJ.4 
1.076.2 
1.914.3 
2.857.9 
3.971.9 
5.215.5 
6,6l4.0 
8,180.9 

7.799. 
8,077. 

8.180.9 


State 
unemploy- 
ment 
Insoranee 
actlvl 


Deposits 

by 

States 


18.9 
310.6 
1.058.2 
1.869.5 
2.729.3 
3,621.4 
4.717.3 
5.935.0 
7.284.3 

6,986.7 
7.263.9 

7.284.3 


Ballroad  Unemployment 
Insurance  Account  1/ 


Ballroad 
unemploy- 
ment 
Insurance 
contribu- 
tions 
1/ 


44.2 
105.6 
I8I.9 
274.3 
383-7 

351.5 
352.3 
383-7 


Trans- 
fers 
from 

States 


Transfers 
from  Ball- 
road Unem- 
ployment 
Insurance 
Admlnlstrai- 
tlon  rand  4/ 


1.8 
105-9 
105.9 
105-9 
105.9 

105.9 
105.9 
105-9 


Interest 


Invest- 
ments 


7.5 
11,4 
17.'* 
29.1 

29.1 

29.1 
29.1 


.1 

2.8 

18.0 
44.8 
82.6 
131.5 
198.9 
281.4 
377.9 

326.2 
326.2 
377.9 


Expenditures 


Statd  unemployment 
Insurance 
activities 


Total 
expendi- 
tures 


1.0 

192.0 
633-8 
1,133.1 
1,688.2 
2,065.4 
2,241,5 
2,302.1 

2,290.8 
2.296.6 
2,302.1 


With- 
drawals 

by 
States 


1.0 
192.0 
633.8 
1,116.7 
1.550.0 
1,918.0 
2,092.4 
2.152.4 

2.141.2 

2,146.9 
2,152.4 


Transfers 
to  Ball- 
road Uixem- 
ployment 
Insurance 
Account 


1.8 
105-9 
105.9 
105-9 
105-9 

105.9 
105.9 
105-9 


Ballroad 
unemploy- 
ment 
Insurance 
Account 
1/ 


Benefit 
paTtDents 


14.6 
43.2 

43.8 

43.8 
43.8 
43.8 


Total 


18. 9 
312.4 
884.2 
280.5 
724.9 
2.283.7 

3.150.1 
4,372.5 

5,878.8 

5,508,5 
5,780.8 
5,878.8 


Invest- 
ments 


unexpended 
balance 


In 

General 

Tund 
(Special 

Deposit 
Account) 


In  dls 
burs lag 
offi- 
cer's 
account 

5/ 


18.9 

312.3 

872.0 
1,267.0 
1,710.0 
2.273.0 
3,139-0 
4,367.0 
5,870.0 

5,494.0 
5.774.0 

5,870.0 


.1 

12.2 
13.5 

13.1* 

8.0 
7.8 
4.0 

8.5 

14.1 
6.5 
8.5 


Source:     Daily  Treasury  Statements. 

•   Lass  than  $50,000.  • 

1/  Excludes  advance  of  $15  millions  from  the  Treasury  and  subse- 
quent  repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/  Eepresents  905S  of  contributions  under  the  Ballroad  Unemployment 
Insurance  Act;  the  remaining  lOjt  Is  used  for  administrative  ex- 
penses.  (See  Section  I,  Table  3.) 

2/  Represents  amounts  transferred  from  States  to  Ballroad  Unemploy- 


ment Insurance  Account  equivalent  to  amounts  of  taxes  col- 
lected, »lth  respect  to  period  from  January  1936  to  June  1939. 
Inclusive,  from  employees  and  employers  who  come  within  the 
purview  of  the  Ballroad  Unemployment  Insurance  Act. 
Bepresents  excess  funds  of  the  Ballroad  Unemployment  Insurance 
Administration  Tund  (under  Act  of  Oct.  10,  1940). 
Tor  railroad  unemployment  benefits  and  refunds. 
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Cash  Incotne  and  Outgo  of  the  Treasury,  by  Major  Classifications'^ 


(In  ■lllloiia  sf  lolUri) 


ighj 


Job* 


Jnl7 


iac- 


S«pt. 


lOT. 


tee. 


19Ut 


Ju. 


r«b. 


Apr. 


•toy 


CAJE   IIC0M3 
Bu^ctary: 

iDtvmal    r«T«ou«: 

Idcob*  uid  profit*  tuiat 

teplofMDt    tKI*« 

MiicallaiMotu  Intarsal   rartBua. 

CoatoB* 

Othar 


Sntitotal U,567 


Tmat  fBkla.   ate: 

nBa^lejaaat  tnut  fond  (dapealta  b/  Stataa 

and  Railroad  Ratlraaaat  Board) 

Tmat  aceooBta  2/ 


Subtotal 

Total   eaah  laeoaa. 


CUR  OOTOO 
Bud««tar7'. 

•ar  actlTltlaa 

Tataraaa'   Adulnlatratien 

Public   Vorica  1/ 

Aid  to  a«rloultiira  U/ 

Social   Sacorltj  pro^raa  ^ 

Work  Projaeta  Adalolatratlon. . . 
ClTlllan  Conaarratlon  Corpa.... 
Istaraat  on  tha  pobllo  dabt  6/. 
Othar 


Subtotal. 


Truat  funda.   atc.i 

Baeonatmetlon  nujxca  Corporation: 

War  aetlTltlaa 

Othar 

CoBBodlty  Cradlt  Corporation 

Unanploj^ant  Truat  Fttnd 

Taderal   Old-i^  and  SurrtTora  Inauraaca  Tmat 

fond 

Ballroad  Batlraaent  iceeuat 

Othar 


Subtotal 

Badeaptlon  of  adjuatad  aarrlea  bonda. 
Total  caah  outgo 


ZXCISS  or  CASH  OOTOO. 


55 
323 


i.?55 
512 
1^ 


1.564 
310 
72^ 


H.765 
50 

31 

257 


3« 


l.'»59 
292 

?21 


5.0II0 

5« 

5«6 
3'« 


1.727 
U9 

hi? 
bo 

521 


1.7»«7 

i2 


256 


5.911 
67 
375 

in 


.>»75 
39 

lUt 


g.og3 


131 


119 


JH 


U.687 


7.U69 

l»l 

68 

15 

3 

39»» 
71 


2.198 


6.it 


8,110 


6.7^6 


306 

-137 

-177 

6 

lU 

11 

-122 


311 

165 
l» 

lb 
11 

-15»» 


-99 


1_ 

8.012 


298 

X_ 

7,0U5 


3.325 


U.8U7 


3.00b 


301 
97 


J2« 


3.b02 


7.2? 


7.588 


305 

-39 

a 

5 

lb 

11 

-ibi 


178 


7.766r 


b,36U 


5.W.7 


2.069 


2.370 


5.732 


2.7b9 


lilSi 


6.575 


3. 118 


31 
110 


.11 


291 

73 


39 
111 


l2^ 


26). 

116 


bb 
195 


lb2 


-ill 


J6b 


ibg 


J26 


j» 


1?6 


JJl 


5-589 


2.2b2 


2.73t 


5.881 


2.9b5 


3.133 


6.702 


3.358 


6.952 

I 

69 

33 
1 

29^r 
71 


.989 
b9 
"♦3 

81 

57 

2 

• 

117 
68 


7.5^1 

1 

• 

35 
70 


6.718 

?3 

b7 
25 


'W9 

71 


7.138 
52 

37 

81 

59 

6 

• 

59 

72 


7.518 
52 

30 

88 

5* 
1 

• 

bOi 
76 


7.726 

II 
96 
56 

• 

Il28 

77 


.3*6 
55 
32 
9H 

5* 


7.515 


7.^7 


237 
-11 
-32 

b 

lb 

11 

-12 


225 

-30 

37 

3 

15 

11 

-15 


7.82b 


27V 
-18 
-88 

b 

15 
11 

-227 


7.382 


7.505 


7.839 


8.b9» 


7.773 


223 

-25 

150 

b 

15 
11 
92 


20b 


15 
11 

-185 


a7 

-17 

10 

6 

16 

11 

-90 


208 
-29 

-*5 
7 

17 

11 

-56 


138 

-31 

-lb 
7 

16 

11 

-191 


2^7 


-29 


b69 


62 


193 


116 


-S3 


2.167 

337 

520 

38 

19b 


i3i 


278 
IV 


U30 


3.686 


.879 
59 
29 

102 

bb 


8.a3 


ai 

-20 

-11 
6 

17 

11 

-356 


-lb2 


5.2bi 

71 

b22 

28 

b«0 


6.2b3 


lb2 


6.38b 


7.567 
60 
20 

59 
33 


b6l 
62 


8,262 


129 

-7 

-22 

5 

17 
11 

.1^ 


J6I 


7.727 


7.65b 


7.795 


7.852 


7.568r 


8.032 


8.575r   7.710 


2.138 


Barlaad. 

Uaa  tkaa  $500,000. 

Thaae  flgurai  ara  not   Intandad  to  raflact  tha  budgatary  poal- 

tlon  of  tha  OoTamBant ,   and  will  not  agraa  vlth  builgatarjr  fig-         b/ 

uraa  on  raealpta,   axpanditoraa,    and  deficit  auch  aa  thoa*  ap- 

paaxing  In  tha  Oall7  Traaaurj  Stataaent  and  In  othar  tablaa  Is 

tha   "Traaaury  Bullatln".     Per  an  axplaoatlon  of  tha  rarlaloaa 

■ad*  In  Qall7  Traaaury  Stataaent   flguraa  to  arrlra  at   this 

caah  aeriaa,    aea  tha   "Traaauiy  Bullatln".    Pabruary  1939. 

Includaa   aala   of  coanodltj  food  ataapa,   Agricultural  Markatlng 

AdnlalatratloB. 

Coifirlaaa  Public  Bulldinga  AdBlalatratloo,  Public  Roada  Adals- 

latratloB,  Public  Vorica  Adalnlatratlen.  Padaral  Public  Boualsg        5/ 

Antborltj,   rlrar  and  harbor  work  and  flood  control.  Tannaaaaa  6/ 


5.bl2 


5.061 


1.971 


b.623r 


'*.899 


1.873 


8.071 


8.530 


'•.352 


b.38b 


2.1b6 


Tallay  Anttaerlty.   feraat  roada  and  trmlla,  and  raelaaatlon  pr«j. 
acta. 

Caaprlaaa  Agricultural  Oenaarratlon  and  Adjuataaat  Adainlatr*- 
tlOB   (claaalflad  In  tha  Ikily  Traaaury  Stataaent  aa  'Other  «ar 
Pood  Adslalatratlea  expandltura*'  ooBsanclng  October  19b3), 
Agricultural  Markatlng  Adalnlatratlon  (except   trasafer*  to 
truat  aceounta.   etc.),   CoBodltjr  Credit  Corporation.   Para 
Credit  Adalnlatratlon,   Pederal   Para  Mortsage  Corporation.    Ped- 
eral  land  banki,   Para     Sacurlt7  Adalntatratlen,   Para  Teuut  Act, 
Sural  Zleotrlfloation  Adalnlatratlon.    and  Departaant  of  Agri- 
culture dapartaeatal  aipandltvraa. 

Ixcluda*  tranaaetlona  under  tranafar*  to  truat  account*,   etc. 
Ixoladaa  accrued  Interest  on  ncitc^d  Stetea  aavi.'Bga  bpads. 


Total  Cash  Income  and  Outgo,  by  Months 


Calendar  year 

Caah  Incoaa 

1939 

igbo 

I9bl 

I9b2 

1943 

19W« 

Caah  outgo 

1939 

iguo 

I9bi 

19b2 

igi*? 

igbb 

Sxceai  of  caeh  outgo 
1939 

igbo 

19U1 

19'*2 

19^3 

igwt 

r       Kerlaad. 


36b 

398 
919 

2.9^ 


728 
727 
1.179 
2.699 
6,5a 
7.56fc 


364 


1.965 
^.603 


rab. 


623« 


581 

6iU 
72b 

1,180 
1.502 

3.133 


669 

679 

1.150 

2.729 

6.b22 

8.0321 


88 

65 

U26 

1.549 

i».9i9 

b.899 


796 
989 
,6bo 
.635 
.319 
.702 


834 
851 
1.555 
3.608 
7.647 
8.579X' 


38 

-13s 

-85 

-27 

2.328 

1.873 


I       •    " 


(In  allUena  of  doUara) 


iftr. 


323 

385 
54o 

829 

1.675 

3.358 


730 

793 

1.475 

?:^ 

7.710 


407 
4o« 

3.144 
5.785 
4,352 


KV 


552 

561 

749 

1   J36 

.^.098 

3.686 


750 

691 

1.434 

4,470 

7,449 

8,071 


198 

130 

685 
3.434 

5.352 
U.igb 


juna 


644 
781 
1.329 
2.558 
4,687 
6,38ii 


844 
886 
548 
.738 
012 


8,530 


200 

105 

219 

2.179 

3.325 

2,146 


July 


& 


576 

893 

2,198 


8O6 
1,516 
5.067 
7.045 


283 

94o 
4.174 
4,847 


589 

724 

766 

1.062 

3.402 


989 

870 
1.748 
5.538 
7.766r 


400 

146 

982 

4,476 

4,364 


Sept. 


752 
756 

1.205 

2,6a 
5.589 


892 

832 

2,046 

5.989 
7.727 


140 
76 

g4l 
3.368 
2.138 


399 
458 
611 
770 
2,242 


781 

976 

2.439 
6.203 
7,6$* 


382 

518 
1.5^g 
5. ''34 


_L 


567 

656 

956 

1.13; 


■y^ 


667 

962 

1.973 

5.949 

7.795 


100 

306 

1.017 
4.8I5 
5.061 


615 

798 

1,288 

2,806 

5,881 


947 
1,244 
2,778 
6,996 
7,852 


4U6 

i.i'go 
"♦.igo 

1.971 


6.551 

7,569 

10,859 

19.257 

38,246 


9.M3 
10.317 
20.841 
57.9591 
89.350r 


2.932 

?.7'*8 

9.982 

38.701 

51.105r 


J 
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Assets  of  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Bullion,   coin, 
and  currency 


Deposits  In 

Federal 

Heserre  Banks 


Special  deposits 

account  of   sales 

of  Oovemnent 

securities 

(War  Loan  accounts) 


Other  deposits 
and  collections 


1935 

1936 

1937 

1938 

1939 

igito 

19U1 

19U2 

191*3 

19W 

19U3-June 

July 

Au^st 

Sept  ember 

October 

NoTember 

CeeeDbar 

19W*-January 

?ebruapy 

March 

i^ril 

May 

June 

Source:     Dally  Treasury  Statements. 


2,016 
2.936 
2.709 
2.1*19 
3.087 

2.038 
2,812 
3.'*'*3 

lo.iUg 
20,775 

10,11*9 

9.127 

6,81*5 

18, 73^* 

19.838 
15,1*92 

12,878 
12,873 

19.726 
17.270 

12.896 

9,ll*l* 
20.775 


i.oiti* 

865 

1,863 

827 
I.I9I* 

871* 
981* 

897 
911 

820 

911 

906 
905 
883 

900 
9O8 

926 

937 
9U6 
933 

890 
912 

820 


118 
862 
lUl 
929 

1,022 

25I* 
1,021* 

603 
1.038 
1,1*42 

1.038 

979 
1.076 
1.538 

1.095 
1.21*5 

1,1*08 

1.098 
1.172 

1.51*0 
951* 

?1*2 
1,1*1*2 


799 
1,150 
6i»9 
611 
776 

805 

661 
1.679 
7.667 

18,007 

7.667 

6.790 

i*.562 

15. §76 

17,280 

12.770 
9.91*2 

10,311* 
17.095 

li*,306 

10,51*6 
6.766 

18,007 


55 
58 
55 
52 
95 

105 
1^3 
265 
533 
507 

533 

U51 
501 
636 

563 
569 
601 

523 
513 
1*91 

506 
521* 
507 


Balance   in  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


I&d  of  fiscal 
year  or  month 


Total 
assets 


Total 
llabllltlai 


Balance 

In  the 
Qeneral  Tund 


Analysis  of  balance  In  the  Oeneral  ?und  1/ 


Working 
balance 


Seigniorage 
on  silver 


Increment 
on  gold 


1935. 
1936. 
1937- 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
191*3  • 
191*1*. 


191*3- June. 


July 

Angust-. . . . 
September. 


October. . 
November . 
December. 


191*1*- January.. 
February. 
March. , . . 


i^rll. 
May... 
June. . 


2,016 
2.936 
2.709 
2.1*19 

3.087 

2,038 

2,812 

3.W*3 
10.11*9 

20,775 
10,11*9 

9.127 

6.81*5 

18.731* 

19.838 
15.1*92 

12,878 
12,873 

19.726 
17.270 

12,896 

9,11*1* 

20.775 


175 
251* 
156 
203 
21*8 

l'*7 
179 

1*52 

61*3 
607 

61*3 

^ 
576 

51*1 
531* 
581* 

631* 

571 

661* 

617 
622 
607 


1,81*1 
2,682 

2.553 

2,21b 
2,838 

1.891 
2.633 

2.991 

9.507 
20,169 

9.507 

8.595 
6, 361* 

18,158 

19.297 
ii*,958 
12,291* 

12,239 
19.155 
16,606 

12,279 

8,522 
20,169 


1,001 
2,069 

2.000 
1,622 
2,160 

1,163 
1.885 
2,229 
8,71*1* 
19,1*06 

8.710* 

7.832 

5.601 

17.395 

18.53"* 
ii*,i96 
11.532 

11.1*76 

18,392 

15,81*1* 

11,517 

7.75? 
19,1*06 


ll»0 

316 

536 

585 
605 
619 
619 
619 

619 

619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 


700 
297 
198 

li*7 

11*2 

11*3 
11*3 
11*7 
ll*U 
lUl* 

lUl* 

ll*U 
lUU 

11*1* 

lUU 

11*1* 
11*1* 

lUU 
lUU 

11*1* 

11*1* 
11*1* 

lUl* 


Source:  Dally  Treasury  Statements. 

1/  In  the  fiscal  years  1935  and  1936,  $91  millions  and  $551*  mil- 
lions, respectively,  were  transferred  from  Increment  on  gold 
to  the  working  balance  for  retirement  of  national  bank  notes. 
In  this  statement,  however,  charges  for  retirement  of  national 


bank  notes  are  reflected  directly  against  Increment  on  gold 
In  the  years  during  tdilch  the  retirements  were  actually 
mads.  Inactive  gold  In  the  amount  of  $1,087  millions  for 
the  fiscal  year  1937  is  considered  as  a  part  of  the  working 
balanoa. 


so 


Treasury  Bulletin 


Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

(Tn  mllllona  of  dollars  -  Net  increase  or  net  decrease  (-)] 


Change  dtirlng  fiscal 
year  or  month 


Total 

change  In 

General 

Fond 
halanee 


Working  balance 


Total 
working 
balance 


General 

and  special 

account  s 

1/ 


Public  debt 
accounts 


Trust 
accounts 

2/ 


Miscel- 
laneous 
funds  and 
accounts 


y 


Checking 
accounts  of 
GoTernnent 

agencies, 
etc. 


Seigniorage 
on  silver 


Increment 
on  gold 

5/ 


1935 

1936 

1937 

1938 

1939 

i9ito 

191*1 

19U2 

I9't3 

igWt 

1943-juno 

July 

Angust . . . . 
September. 

October . . , 
KoTember . . 
December . . 

19l»4-Janiiar7. . . 
Tebmary. . 
March 

April 

May 

JuB* 


-7U1 

guo 

-128 

-338 

622 


-91+7 
71*2 

358 
6.515 
10,662 


-3.180 


-912 

-2,231 
11.79^ 


1.139 
■J*.  338 
-2.66U 


-55 

6,916 

-2,5U9 


-'*,327 
-3.757 
11,646 


-769  6/ 
1,067  5/ 
-70 

-377 
537 


-997 
722 
3HI* 

6,515 
10.662 


-3.180 


-912 
-2.231 
11.79'* 


1.139 
-'♦.338 
-2.66U 


-55 

6,916 

-2.51*9 


-^.327 
-3.757 
ll,61»6 


-3.209 
-U,550 
-3.W? 
-1.38'* 
-3.5^*2 


-3.611 

-5.103 

-19.598 

-55.897 

-^9.595 


-3.758 


-5.105 
-i»,g96 
-2.087 


-5. '•26 
-5,7'W 
-1.716 


-1*,823 

-5.359 
-1.952 


-It.  772 
-5.3'*2 
-2.378 


1.739  2/ 
5.^15  1/ 
2, 71*6  27 
792  1/ 
3.280  1/ 


2.528 

5.99'* 
23,1*61 
6i*,27l* 
64,307 


781* 


4,828 

2. 53'* 

ll*.29l 


6.697 

1,112 
-281 


'*.781 

12.448 

1.6og 


252 

1.399 

l'*.637 


64 
31* 
19 
11 
29 


37 
37 
66 

148 


-279 


92 

275 

-265 


52 

210 
-262 


50 

150 

-201 


120 

282 

-355 


16 
11 

241 

205 


14 

16 

22 


101 

8 

-2 


160 

51 

-170 


637 
108 
311* 

204 
768 


3'* 

-217 
-3.625 
-2,194 
-4,4o3 


-726 

-l48 
wl46 


-427 


-165 
-331 

-2.002 


-87 

-148 

-88 


l4o 

176 

40 

90 

90 


49 
20 
14 


-111  6/ 
-U03l/ 

-99 

-51 
-5 


Sonro*!     Daily  Treasury  Statenentt. 

•   Less  than  $500,000. 

1/  This  is  the  net  budgetary  defiolt.  Izoludas  aaounts  for  pnib- 
lio  debt  retirement  which  are  chargeable  to  the  linldng  fund, 
etc.,  xinder  speoial  provisions  of  law. 

2/  This  represents  the  increase  in  the  gross  public  debt,  except 
as  noted.   (See  footnote  jj.) 

2/  Includes  Inderal  Old-Age  and  SurrlTora  Insurance  Trust  rund, 
TTuemployaent  Trust  fund,  Ballroad  Retirement  Account,  OoTem- 
ment  insurance  and  retirement  funds  and  other  trust  fands. 

4/  Comprises  Public  Works  Administration  rerolTlng  fund  and  spe- 
cial deposits  (net).  Also  includes  Agricultural  Marketing  Ad- 
ministration commodity  food  stamp  transactions. 

5/  Includes  expenditures  for  retirement  of  national  bank  notes, 

y  In  the  fiscal  years  1935  ami  1936,  $91  millions  ai^  $55'*  oil- 
lions  ware  transferred  from  increment  on  gold  to  the  «orkii« 


balance  for  retirement  of  national  bank  notes.   In  this  state- 
ment, however ,  charges  for  rstlrement  of  national  bank  notes 
are  reflected  directly  against  Increment  on  gold,  In  the  years 
daring  which  the  retirements  were  actually  made.  Inactive  gold 
in  the  amount  of  $1,087  Billions  for  the  fiscal  year  1937  Is 
considered  as  a  part  of  the  working  balance  general  and  speoial 
aooounts  for  the  purpose  of  this  table. 
2/  Expenditures  for  the  retirement  of  national  bank  notes  fron 
inorament  on  gold  for  the  flsoal  yeturs  1935  to  I939  (as  shown 
below)  are  not  reflected  herein,  but  are  reflected  under  la- 
crsment  on  gold  as  follows:  1935  -  $91  millions,  I936  -  $397 
millions,  1937  -  $99  millions,  1938  -  $51  millions,  and  1939  - 
$5  millions,  total  -  $645  millions.  The  increases  in  the  pub- 
lic debt  shown  in  the  table  "Means  of  nnanolng  Cash  Reiiuire- 
ments"  for  the  above  flsoal  years  will  not  agree  for  the  reason 
stated  above. 


ifaiii 


July  1944  _  August  1944 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government^ 


do  Billions  of  dollars) 


Sad  of  fiscal 
ysar  or  month 


Total 


Pobllo  debt 


total 


Intarast-baarlng  dabt 


Marketable 
Issttes 


Hon- 

marketable 

Issues 


S{>eelal 
Issoes 


Matvred  debt 

and  debt 

bearing 

no  Interest 


Ouaranteed  debt  2/ 


Total 


Interest-bearing  debt 


Marketable 
Issoes 


Nbn- 

narketable 

iBsnes 


Matured 
debt 


1935- 
1936. 
1937. 

1938- 
1939. 

igito. 
igui. 
igie. 
19'«3. 
19UU. 


19'»3-Jon«. 


July 

ingvut .... 

September. 

October. . . 
loTember. . 
Daoeabsr.. 


19ia^Janaaiy. . 
Fabmary. 
March 


4>rll. 
Majr... 
June.. 


32,821* 

38. '•97 
in,  089 

>»S,018 

i»5.890 

U«,i»96 

55.332 

76,991 

ll»0.796 

302,626 

1140,796 

11*5.316 

l>t8,00O 

162,321 
169.166 
170,318 
170,108 

17>*.933 
187,339 
186.993 

187,2>*1 

188,035 
202,626 


28.701 
33.779 
36.H25 
17,165 


S 


>*2,968 

>t8,96l 

72,1*22 

136,696 
201,003 

136,696 

i'n,52i* 

1>)>*,059 

158, 3«9 
165.01*7 
166.158 
165.877 

170,659 

18^,107 

1W.715 

18>*,967 

186,366 
201,003 


26.950 
31,102 

32!3W» 
33.965 

3U.U36 
37.713 
50.573 
95.310 

lliO.ltOl 

95.310 
98.613 

99.935 

111,1*26 

115,91*1* 
U5.909 
115.230 

115.259 
126,171 
128,0«0 

127,1*')0 

iae,029 

l>IO,ll01 


62 
1,261 
1.188 
1.556 
2.151 

3,166 

».555 

13.510 

29.200 

1*4.855 

29.200 
30.169 

30.8T9 
33.910 

35.776 
3f.595 
36.57* 

38.911 
S2,3p 
111,  762 

1*2.275 
>«,7a'* 


Pi 
626 

1.558 

2.676 

3.770 

l*.775 

6,120 

7.885 

10,871 

ll*,287 

10,871 

U.l»56 
11.907 
11.717 
11.868 
12.278 
12.703 

12.873 
13.168 
13.507 

13.697 
14.122 

ll*.tf7 


1.056 
790 
625 
589 
551* 

591 

571* 

i*5i* 
1.316 
1,1*60 

1,316 

1.286 

1.338 
1.296 

1.1*58 
1.377 
1.370 

3.616  }/ 

1.398 

1.367 

1.551* 

1,1*92 

1,1*60 


U.123 
1*,718 
i*,665 
i*,853 
5.1*51 

5,529 
6,370 
i*.568 
1*.100 

1,623 

1*,100 

3.791 
3.9»i 
3.971 

1*,119 
i*,l6o 

1*,230 

i*.275 
i».233 

2.278 

2,271* 

1.669 

1,623 


1*,123 
it,718 
i*,665 

5.1*50 

V^ 

i*,5l*9 
3.908 
1,190 

3. 908 


3.582 
3.582 
3.583 

3.583 
3.583 
3.583 


i':g 

1.503 
1.190 
1.190 


183 

326 

183 

200 
352 
382 

530 
571 
61*2 

686 
758 
711* 

751* 
339 
326 


31 
11 
20 
8 
107 

8 

9 
7 
7 
6 
6 
6 

6 

6 

20 

16 

ll|0 

107 


Sonroa:  Dally  Treasury  Stateaeats. 
*   Less  than  $500,000. 

1/  ror  detailed  etateaent  of  the  poblte  dabt  and  giarantaad  obllg»- 
Hons,  see  following  page. 


2/     Ooaraataed  ssonrltles  held  b^  the  Treaaoiy,  and  securities  guaraataad 
as  to  Interest  0UI7,  are  not  Included  In  this  table. 

^     looludes  ■prepsTaents  la  the  aaoont  of  $2,193  Billions  on  securities 
dated  rebruary  1,  191*1*  and  offarad  as  part  of  the  fourth  War  Iioaii. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(Xa  aUllaas  of  dollars) 


nseal  year 
•r  aoath 


Public 
debt  ettt- 
standlng 

end  of 

fiscal 
year  or 

aonth 


■at  change 

1b  public 

debt 

during 

fiscal 

year  or 

aoath 


rabllc  debt  receipts 
(Issuance  of  pabllo  debt) 


Total 


Nkllo  taeoas 


Cash 
1/ 


Oartlfleates 

of  ladebted- 

aess,  special 

ssrles  2/ 


Adjasted 

•arrlee 
beads 


liDesa 

jpreflts 

tax  refund 


ehaagas 


Special 

Isaaas' 


Public  debt  expenditures 
(Hetlreaent  of  public  debt) 


Tbtal 


Public  Issues 


Oaah 
1/ 


Certificates 

ef  iBdebted- 

aass,   spsolal 

series  Jj 


otaaagas 


Special 
Issues 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 


19l*3-J«ie. 


July 

August.. .. 

September. 

October. . . 
■oTeaber. . 
Deeeober.. 

iglth-January... 
Pebruary.. 
March 


i^irll. 
May... 

June. . 


28,701 
33.779 
36.1*25 
37.165 
1*0, 1*1*0 

1*2,968 
1*8,961 

72,1*22 
136.696 
201.003 

136,696 

ll*l,52l* 

ii*i*,059 
158,31^9 

165. 0U7 
166,158 
165,877 

170,699 
183,107 
I8l*,7i5 

181*.  967 

186,366 
301.003 


1.61*8 
5.078 
2.61*6 
7>(0 
3.275 

2,528 

5.991* 

23,1*61 

6i*,27i* 
6i*,307 

78l* 

1*,828 

2.53U 
ll*,291 

6.697 

1.112 
-281 

1*.781 

12.1*)*8 

1,608 

252 

1.399 

li*.637 


13.126 

14,121 

9.589 

9.021 

13. 081* 

13.166 

17.81*7 

37.16U 

122,632 

153.785 

12.1*80 

8,702 

8,101* 
21.71*8 

ll*,281 
5.682 

10.378 

9.li»*9 
19.226 
10.355 

10.322 

7.700 

27.837 


5.716 
8.958 
6,199 

'♦,776 
7,1*75 

7.191* 

10.1*62 

30.388 

9l*.96l 

123.958 

6.281 

8.098 

6.086 
20,931 

11.056 

5.228 

6.39« 

9.239 

16.691 

8.019 

5.192 

5.613 

a. 1*06 


U6«9 
i)a 

13 
7 


303 

17.911 

1*91 

S05 
1*91 


13k 


1 
38 

2i* 

3k 
37 


6,96)* 
2.978 

2,671* 
3.035 

2,812 

3.11*2 

596 

1.1*1*2 

18.790 


1.556 
3.062 

5.^ 


2,121 
1.91*6 

i».903 
I.618 


1*1*6 
516 

1.1*99 

2,l> 

2, 


M59 
S.567 


5.876 
8.318 

10.1*11 

5.395 

60U 
1*62 
326 

162 

1*21 
1*37 

209 

1(07 
350 

203 

1*36 

6.391* 


11.1*78 

9.01*3 

6.91*3 
8,881 

9.8O9 

10,638 
11.853 
13.703 
58.358 
89.1*78 

11.697 

3.87U 

5.570 
7.'i58 

7.581* 

10 I 660 

i*.66e 
6.778 
8.7I16 

10.070 

6.301 

13.199 


i».305 
5,51*2 

1*.625 
5.166 
5.301 

5.6«0 

5,816 

8.693 

33.67!* 

63,202 

6.170 

3.855 
4.003 
6.1*51 

i*.5il 
l».525 
7.105 

1*,628 

i*.5li0 
6.789 

5.155 
(♦.672 
6.971 


303 

17,911 

1.91 

805 


I191 


6.96>* 
2.978 
1.751 
2.671* 
3.035 

2.812 
3.11*2 
596 
1,1*1*2 
18,790 


1.556 

3,062 
3.52»* 


2.127 
1.9U6 

l*.903 
I.618 


209 

523 

567 

1,01*1 

1.1*73 

2,11*6 

2.896 

1*,111 
5.332 
6.99^ 

1*.722 

19 

11 

516 

11 
11 
11 

1*0 

112 

11 

12 

11 

6.228 


Sources     Sally  Treasury  Statemants. 
*       Uss  than  $500,000. 
1/     Sxeludes  certificates  of  Indebtedness,  special  series. 


g/    Oonelsts  ef  special  scries  of  aertlflAates  of  Indcbtadaets  Iseuad 
directly  and  solely  to  federal  Basarre  Banks. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Goverrment 

PART   A   -    FISCAL  YEARS,    1935-19'<^ 
(In  millions  of  dollars) 


Intareat-'bevlDe  da'bt: 

Public  debt 

Quaranteed  obligatloni. 


Total. 


Matured  debt  and  debt  bearing  no  intereet. 
Total  outetandlng 


Interest-bearing  debt: 
Public  Issues: 

Marketable  issues 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  saTinga  and  other  bonds. 


Total  narketable  issues. 


Non-narkstable  isBuee 

U.    S.    savings  bonds 

Treasury  notes  -  tax  and  savings  series. 

Adjusted  service  bonds 

Depositary  bonds 


Total  non-aarlcetable  issues. 


Total  public  issues. 


Special  issuas! 

Adjusted  Service  Certificate  Fund 

Tederal  Deposit  Insurance  Corporation 

Tsderal  Old-Age  and  Survivors  Insurance  Trust 

Fond 

Tederal  Savings  and  Loan  Insurance  Corporation 

QoveroaeDt  Life  Insurance  Fond 

Oovemnent  Eatlrement  Funds 

Bational   Service  Life  Insurance  Fond 

Postal  Savings  Systen 

Canal  Zone,  Postal  Savings  System 

Railroad  SstireBsnt  Account 

Onei^loyment  Trust  Fund 


Total  special  Issues. 


Total  iaterest-beariag  debt. 


Matured  debt  en  which  Interest  has  ceased. 


Debt  bearing  no  interest: 

United  States  savings  staops 

Izosss  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserve) 

Deposits  for  retlrenent  of  national  bank  and 

Federal  Heserve  Bank  notes 

Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 


Total  public  debt  outstanding. 


Bnd  of  fiscal  year 


1935 


1936 


1937 


1938 


1939 


Public  debt  and  guaranteed  obligations  1/ 


27.6U5 
W,123 


31.758 
1,056 


32,82H 


32.989 
U.7I8 


37.707 
790 


38.1*97 


35,800 
I*,  665 


UO,U65 
625 


Ui.Qgg 


36.576 
>*.853 


Ul,l*2g 
589 


Us,  018 


Public  debt 


2.053 

10 .023 

12,68U 

2.190 


26,950 


62 


62 


27.012 


156 
100 


253 
125 


633 


27.6^5 


231 


191 

629 
5 


825 


28.701 


2.35"* 

11.381 

17.168 

200 


31.102 


316 
91*5 


1,261 


32.363 


127 
100 


280 
100 

19 
626 


32.989 


169 


191 

kzk 
5 


620 


33.779 


2.303 

10,617 
19.936 

198 


33.05'* 


800 

389 


1,188 


3l*,2U2 


38 

95 

267 

500 
316 

P 


312 


LIS"* 

9.1'*7 
21 ,8U6 

197 


32.3'*'* 


1,238 

319 


1.556 


33.900 


1.558 


35.800 


119 


26 

85 

662 

523 
396 

^5 


191 

310 
5 


506 


36.1*25 


191 

252 

5 


UU7 


37.165 


39,886 

5.1*50 


1*5.336 

55U 


1*5.890 


1,308 

7.21*3 

25.218 
196 


33.965 


283 


2.151 


36.116 


20 
101 

1.177 

537 
1*73 

128 


66 

872 

67 
1.267 

2.676 

3.770 

36.576 

39.886 

lUl 

11*2 

191*0 


191*1 


191*2 


191*3 


1*2,376 

5.1+98 


1*7. 87U 

622 


1*8.1*96 


191 

215 
5 


Ull 


UO, 1*1*0 


1*8.387 
6.360 


51*.  71*7 
585 


55.332 


71.968 
i».5U9 


76.517 
it7U 


76.991 


135. 380 
U.092 


139.1*72 
1,321* 


11*0.796 


1.302 

6.383 

26.555 

196 


3U.U36 


2.905 

261 


3.166 


37.602 


11 

56 

1.738 

52l* 
559 

97 

79 
1,710 


1.603 

5.698 

30,215 

196 


37.713 


1*.31U 
2i*l 


i*.555 


1*2.267 


i*.775 


1*2,376 


205 


19 
90 

2,381 
5 

656 
3 

88 
7ii 

2.273 


2.508 
3.096 

6.689 

38.085 

196 


50,573 


10.188 

3.015 

229 
79 


13.510 


6,120 


1*8,387 


205 


191 
190 

6 


3«6 


1*2.968 


191 
'1 


369 


1*8,961 


61*.  083 


IS 

95 

.133 

5 

537 

796 

39 

55 

1 

92 
,111* 


7.885 


71.968 


98 


191 

'1 


356 


72,1*22 


11,861* 

16,561 

9.168 

57.520 

196 


95.310 


21,256 

7.1*95 

222 

226 


29,200 


i2U,509 


18 
103 

u,oi*i* 
106 
538 

1,076 
352 
197 

2 
178 

i*,257 


10,871 


135. 380 


11*1 


213 
191 
766 

6 


1.175 


136.696 


191*1* 


199.51*3 
1.516 

201.059 

1,567 
202,626 


1U.731* 

28,822 

17.1*05 

79,21*1* 

196_ 

11*0,1*01 


31*, 606 

9,557 
217 
U7I* 

1*1*.  855 


185.256 


17 

98 

l*.766 
27 

502 

I.H69 
1,213 

26i* 

U 

319 

5.610 

ll*,287 


199.51*3 


201 


197 
131* 
191 

1.259 


201,003 


(Continued  on  following  page) 
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Treasury  Bulletin 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Ck>ntlnued) 


PART  A  -  FISCAL  YEARB,    1935-1944-( Continued) 
(la  BlllloiM  of  dollar!) 


bd  of  fiscal  Tear 

1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

191*2 

191*3 

i9»»it 

OiuraatMd  obligations  1/ 

Interest-bearlac  debt: 
Pabllo  Issnat: 
Marketable  issuse 

CooBodlt/  Credit  Corporation 

1,226 

2.9*7 
250 

It,  123 

1,1*22 

3.owi 

252 

U.Tig 

1.U22 

• 

2.987 

255 

>*.665 

206 

1,1*10 

1 

2.937 
299 

<855 

206 

1.379 

2,928 
820 

1*07 

1.269 

8 

ui* 
2.603 
1,096 

5MfS 

696 
1,269 

^S 

2,1*09 

1,71*1 
6,360 

701 
930 

21 

111* 
1.563 
1.219 

U,5i*9 

1*12 
930 

llU 

1.533 

896 

3.908 

68 

115 

183 
U,092 

8 

U12 
755 

Total  aarketable  iseueB  2/ 

Noa-aarketable  IsBoea 

CODBOdity  Credit  Corporation  2/ 

Beeonitraetlon  nnance  Corporation  Z/ 

Total  non-aarkatable  Issues  2/ 

Total  interest-bearing  debt 

5.1*50 

1.190 

- 

- 

- 

150 
176 

326 

_ 

_ 

_ 

_ 

_ 

_ 

- 

- 

'^.l23 

i|,71g 

't.665 

i*.853 

5.1*50 

1 

5.»*9« 
31 

6,360 

'*.5^9 

1,516 

Matured  debt  on  vhioh  interest  has  ceased •  •  ■  ■ . 

• 

11 

20 

107 

Total  goaranteed  obligations  outstanding 

1*,123 

'^,7l8 

i*,6G5 

K853 

5.'*5l 

5.529 

6,370 

1*.568 

1*,100 

1.623 

(Continued  on  folloving  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Continued) 

PART  B   -  MONTHS,    JULY  I945-JUNE   igW 

(In  Mllliom  of  dollTt) _^ 


End  of  Bonth 


I9U3 


Jvir 


Alg- 


S«pt. 


Oct. 


lOT. 


Cse. 


19Ult 


Jan. 


Te\>. 


Mar. 


Apr. 


»Uy 


Publlo  debt  and  goarantaad  o1>ll«atleBa  1/ 


Intarait-baariag  dabt: 

Puklle  datt 

anarantaad  obllcatloni 

Total 

Maturad  da1>t  and  debt  bearlnc  ao  lataraat 
Total  ontatandlac 


I>t0,25g 
3.782 


iitu.oao 
1.296 


ii^S.SiS 


ll«.721 
3.93'* 


I>t6,655 
i.3'*5 


1U«,000 


157.053 
3.96'» 


161. 018 
1.303 


lfe.321 


163.589 
'•.113 


167.701 
1.U6U 


169.166 


l6U,7gl 


168.935 
1.383 


170. 3I8 


l6»*,508 

It. 225 


168.732 
1.376 


170. 108 


167 .0U3 

>»,e69 


171.313 


181.709 

U,227 


185. 936 


3,62ii»/    i.MoU 


17"*.  933 


187.339 


183. 31*8 

2.258 


185.606 

1.387 


186.993 


183. U13 

2.258 


185.670 
1.570 


187.2'H 


18U.87'* 
1.529 


186. U03 

1.632 


188.035 


199.5»»3 
1.516 


201.059 
1.567 


202.626 


Pnblle  dabt 


Intaraat-baarlae  dabt: 
Public  latxiaf: 

Markatabla   lanaa: 

Irea»nry  bill t 

Cartlflcataa  of  Indabtednaat. . . 

Iraainry  notea 

Tr«a»«r7  bonds 

Postal  aarlagi  and  othar  bonda. 


Total  aarkatabla  issuas. 


Son-aarkatabl«  Issuss: 

U.    S.    aavlngi  bonda 

Traasiu7  notai  -  tax  and  laTlaga  sarlaa.... 

Adjuatad  aarrica  bonda 

Depoaltar7  bond* 


Total  non-Barkatable  Itsuai. 


12,U60 
16,561 
11.875 
57.520 
196 


98.613 


22.030 
7.678 

221 
2U0 


30.169 


12.8U6 
I7.t97 
11.875 
57.520 
196 


99.935 


22.691* 

7.703 

221 

262 


30.879 


apscial  lisuat: 

Adjusted  Serrlee  Certificate  ?and 

lederal  Deposit  Insurance  Corporation 

Tederal  Old-lge  and  Surrlrors  Insurance  Truat 

Tand 

federal  SaTlngs  and  Loan  Insurance  Corporation 

OoTomment   Life  Insurance  Fond 

GoTomBent  Eetirenent  Funds 

Hatlonal  SerTlce  Life  Insurance  Fund 

Postal   Sayings  System 

Canal  Zone,  Postal  SaTings  System 

Bailroad  Retirement  Account 

UnaqploTment  Trust  I^md 


Total  special  iesues. 


13.05'* 
21.136 
11.596 

S5,wat 

196 


111.1+26 


2U,U7g 

8,851 

220 

361 


33.910 


I3.O6U 
23.199 
11.596 

67,889 
196 


il5.9'+'» 


26,056 
9.109 

220 

392 


35.776 


Total  public  iaeua* 128.782    I3O.8IH  ltt5.336 


18 
162 

'»,03i 
107 
5U1 

1.271 

M05 

292 

2 

332 

•♦.295 


il.'t-56 


Total  Intereat-baaring  debt lUo,23g 


Prepayment*  on  Fourth  War  Loan  (acurltiet. 


Matured  debt  on  which  interest  ha*  ceaaad. 


Debt  bearing  no  interest: 

United  State*  saring*  •tamp* 

Xzcee*  profit*  tax  refund  bond* 

United  State*  note*   (le*»  gold  reserre) 

Depoeit*  for  retirement  of  national  bank  and 

Federal  Reaerre  Bank  note* 

Other  debt  bearing  no  intereet 


18 
177 

>*.03i 
107 

1.287 
U61 

357 

2 

321 

H.598 


18 

77 

U.256 

8 

500 

1.302 
51'* 
100 

3 

310 

'*.630 


151.720 


13.07»* 
23.103 
11,596 
67.9'tO 
196 


115.909 


13.072 

22.SU3 

11.175 

67. 9**^ 
196 


115,230 


26.697 

9.278 
220 
>«X) 


36.595 


152,50'* 


18 

77 

'*.256 
8 

502 

i.3l'» 

586 

115 

3 

332 

i*.658 


11.907 


11*2,721 


11,717 


157.053 


113 


207 
191 
769 

6 


Total  debt  bearing  no  intereet. 


Total  public  debt  outetandiag. 


1.173 


19* 


201* 
191 

771* 


1.17'* 


12l* 


201 

191 

77>* 
6 


11,868 


18 

77 

i*.256 

9 

50I* 

1.32* 

667 

150 

3 

321 

i*.9it6 


27.363 

8.586 

219 

U06 


13.101 
22.8U3 
11.175 
67.9'*'* 
196 


115.259 


28.901 

9.381* 

219 

U07 


36.571* 


151.805 


12,278 


163,589    164,781 


291 


1.172 


141.521*1  ll*i*.059 


158.31*9 


198 
191 

^1 


1.167 


18 

77 

4.536 

10 

508 

i.3*tt 

731 

185 

3 

310 

4,985 


38.911 


154.170 


13.112 
25. 680 

13.302 

73.882 
196 


126,171 


31.515 

10,220 

218 

4l6 


42.370 


168,541 


18 

77 

4.525 

16 

510 

1.356 

793 

185 

3 

5.056 


12.703 


12.873 


164,508 


209 


202 

191 


770 

6 


165,047 


1,168 


202 


203 
191 
768 

6 


167,043 


2.193 


258 


13.147 

25.680 
16.244 
72.813 

196 


128.080 


31.974 

9.116 

218 

454 


13.150 
25.306 
16.263 
72.526 
196 


127.440 


41.762 


169.842 


32.497 

9.092 

218 

468 


13.766 
25.266 
16,265 
72.537 
196 


128,029 


42,275 


169.715 


18 
93 

4.525 

11 

507 

1.369 

838 

165 

4 

322 

5.317 


13,168 


181. 709 


241 


18 

93 

4,669 

24 

528 

1.3«2 

922 

200 

4 

'H 
5.356 


13.507 


183,348 


18 

98 

.669 
25 

539 
.393 

982 

334 
.384 


32.987 

9.050 

218 

469 


42.724 


14.73'* 
28.822 
17.40^ 
,244 


79 


196 


l4o,4oi 


34,606 

9.557 

217 

474 


170.753 


13.697 


183.413 


182 


205 

* 

191 

762 
6 


1,168      I,i64 


166.158  l65i877 


170.659 


201 

2 
191 

758 
6 


1.157 


183.107 


196 

40 

191 

752 

6 

1.185 


184. >15 


352 


196 

64 

191 

746 
6 


1,202 


18 
93 

4.669 

25 

551 

1.405 

1.071 

295 

4 

323 

5,664 


14,122 


44,855 


185,256 


17 
98 

4.766 

27 

502 

1.469 

1.213 

264 

4 

319 

5.610 


184.874 


260 


198 

97 

191 

740 
6 


1.232 


184,967 


186,366 


14,287 


199.51*3 


201 


197 
134 
191 

732 
6 


1.259 


201.003 


(Continued  on  folloiring  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Goveminent- 

(Contlnued) 

PART  B  -  MONTHS,   JULX  I9I13-JUNI:  19>^(aontlnuad) 
(IB  ■tllloB*  Of  dollars) 


Ind  of  Bonth 

19^3 

191*1* 

July 

A»«- 

Sapt. 

Oet. 

lor. 

Sao. 

Jan. 

fab. 

Mar. 

Apr. 

May 

Joaa 

Onaraatoad  etllcatlo&i  1/ 

Intaraat-lMarlag  daM: 
Public   Iisuai: 

MarkataMa  laaaaa: 

U12 

930 

22 

11>» 

1.533 
57ir 

Ul2 

930 

22 

UU 

1.533 
57ir 

3.5«2r 

1*12 

930 

22 

111* 

1.533 
571 

1*12 

930 

22 

111* 

1.533 
571 

3.583 

Ul2 

930 

22 

111* 

1.533 
571 

U12 

930 

22 

111* 

1.533 
571 

Ul2 
930 

Al 

1.533 
571 

1*12 

930 

23 

1.533 
571 

1*12 

159 

23 

937 
li* 

1*12 

138 

23 

931 

1*12 

23 

755 

1*12 

755 

Tadaral  Pablic  HoualB^  Authority • 

Baooaatriutlon  Tlaanoa  Corporation  2/ 

Total  aarkatabla  liauas  2/ 

Hoa-BarkataMa  laanas: 

Comodlty  Crallt  Carporatloa  j/ 

BaoonatrootloB  Tiaanoa  Cerporatloa  2/ 

total  noB-aarkatabla  laanai  2/ 

3.582r 

3.5«3 

3.583 

3.583 

3.583 

3.W9 

188 

570 

758 

1.5^ 

1.503 

1.190 

1.190 

71 
129r 

200r 

73 
279r 

352r 

77 
305 

382 

ss 

195 
376 

205 
>*37 

9*2 

191 
1*95 

175 
539 

168 

586 
75»» 

163 
176 

150 
176 

530 

571 

686 

71'* 

339 

326 

3,782 

3.93^ 

3.96>» 

i».ll3 

U.15I* 

1*.225 

i*.369 

1*.227 

2.258 

2.258 

1.529 

I.51S 

Matnrad  dobt  on  whleh  iataraat  haa  eaaaad 

9 

7 
3.9^1 

7 

6 

6 

6 

6 

6 

20 

16 

lUO 

107 

Total  goarantaad  obllgationa  ontatandlng 

3.791 

3.971 

U,n9 

U.160 

1*,230 

"♦.275 

'*.233 

2.278 

2,271* 

1.669 

1.623 

Souroo!      Sally  Traaaury  Statanents 
r       Rarlssd. 
•       Laaa  than  $500,000. 
1/     Ooaraataad  aaourltlaa  hald  by  tha  Traaanry  aad  aaonrltlas  goaraataad 

aa  to  Intaraat  only  ara  not  Includad  In  thla  tabla. 
2/     Tha  Seeonatruetlon  rlnanoa  Corporation  aotaa,   Sarlaa  X-A,  X-B,   and 


claaalflad  aa  non-aarkatabla  laauaa, 
3/     Saaand  ebllgatloaa. 
4/     laelodaa  prapayaaata  on  aaourltlaa  datad  Tabmaiy  1,   191*1*  and  of- 

farad  aa  part  of  tha  rsuth  Var  Loan. 


Composition  of  the  Interest-Bearing  Public  Debt 


Ind  of  flaoal 
yaar  or  aonth 


1935 

1936 

1937 

1938 

1939 

191*0 

1941. 

191*2 

19'»3 

191*4 

19l*3-Jnaa 

July 

ADguat. . . 
Saptambar 

Octobar. . 
HoTaabar . 
Dacembsr . 

19Ul*-jaDuazy. . 
rabruary. 
March 

April..., 

May 

Juna 


lataraat-baarlnc  public  dabt  outataadla^ 
(In  ■llllona  of  dollars ) 


Total 


27.61*5 
32.9«9 
35.800 
36.576 
39,886 

1*2.376 

1*8,387 

71.968 

135.380 

199.5^3 

135.380 

11*0.238 

ll*2,721 

157.053 

163,589 
16U.781 

l6h,508 

167,01*3 
181. 709 

183,31*8 
183,1*13 

18l*,87l* 

199,51*3 


Public  lasuas 


Bonda 


Markat- 
abla 


11*.  871* 
17.368 
20,131* 
22,01*3 
25.1*11* 

26,751 
30,1*11 
38,281 
57.716 

79,1*1*0 

57.716 

57.716 
57.716 
65,61*0 

68,085 

68,136 

68,11*0 

68,11*0 
7"*,  078 

73.009 

72,722 
72,733 
79.1*1*0 


lon- 

aarkat- 

abla 


62 
1,261 
1,188 
1,556 
2,151 

3.166 

l*.555 

10,1*96 

21,70l* 

35.298 

21,70l* 
22,1*91 

23,176 
25,060 

26,667 
27,316 

27,988 

29,527 
32,150 
32.61*6 

33.183 
33.67i» 
35.298 


Sotaa 


Markat- 
abla 


10,023 

11.381 

10,617 

9.1'»7 

7.21*3 

6.383 
5.698 
6,689 
9,168 
17,1*05 

9,16s 

11,875 
11,875 
11,596 

11,596 
11,596 
11,175 

11,175 
13,302 

16,2>*1* 

16.263 
16.265 
17,1*05 


Ron- 

aarkat- 

abla 


3,015 
7,1*95 
9,557 

7,1*95 

7,678 
7.703 
8,851 

9.109 
9.278 
8,586 

9.381* 

10,220 

9,116 

9,092 
9.050 
9.557 


Cortlf- 
loataa 

of 
ladabt- 
adnaaa 


3.096 
16,561 
28,822 

16,561 

16,561 
17,'*97 
21,136 

23.199 
23.103 
22,81*3 

22,81*3 
25,680 
25,680 

25.306 
25,266 
28,822 


Bllla 


2,053 
2,35^ 
2.303 
1.151* 
I.3O8 

1.302 

1.603 

2.508 

11,861* 

l'*,73i* 

U,861* 

12,1*60 
12,81*6 
13,051* 

13.061* 
13.071* 
13.072 

13.101 
13.112 
13.1^*7 

13.150 
13.766 
11*.  73"* 


Spaolal 
laauea 


Pi 
626 

1.558 

2,676 

3.770 

i*.775 
6,120 

7.885 

10,871 
lU.287 

10,871 

11.1*56 
11.907 
11,717 

11.368 
12.278 
12,703 

12,873 
13,168 
13,507 

13.697 
ll*.122 
ll*,287 


Peroant  of  latsreat-baarloc  pablio  dabt 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Public  laauaa 


Bonda 


Karkat- 
abla 


53.8 
52.6 
56.2 
60.3 
63.7 

63.1 
62.8 
53.2 
1*2.6 
39-8 

1*2.6 

1*1.2 
1*0.1* 
1*1.8 

1*1.6 
Ul.i* 
1*1.1* 

1*0.8 
1(0.8 
39.8 

39.6 

39-3 
39.8 


Hon- 

aarkat- 

abla 


.2 

3-8 

1:1 

5.»* 

1:1 

li*.6 
16.0 
17.7 

16.0 

16.0 

2 
0 


16, 

i6 

16.3 
16.6 
17.0 

17.7 
17.7 
17.8 

18.1 
18.2 
17.7 


Hotsa 


Markat- 
abU 


36.3 

3'*.5 
29.7 

25.0 
18.2 

15-1 
11.8 

9-3 
6.8 
8.7 

6.8 

8.5 
8.3 

7.1* 

7.1 
7.0 
6.8 

6.7 
7.3 
8.9 

8.9 

8.8 
8.7 


Bon- 

aarkSat- 

abla 


1*.2 

u 

5-5 

1:1 
5.6 

5.6 
5.6 

5-2 

5.6 
5.6 
5.0 

5.0 

»*.9 

U.8 


Cert If - 
leataa 

of 
Indabt- 

edaess 


U.3 

12.2 

ll*.l* 

12.2 

11.8 
12.3 

13-5 

1U.2 
lU.O 
13.9 

13-7 
li*.i 
lU.O 

13.8 
13.7 
lU.l* 


Bllla 


7.'* 
7.1 
6.1* 
3.2 
3-3 


7.1* 

8.8 

8.9 
9.0 
8.3 

8.0 

7-9 
7-9 

7.8 
7.2 
7.2 

7.2 
7."* 
7.1* 


Spaclal 
laauaa 


2.3 

1-9 
i*.3 

7.3 
9.5 

11.3 

12.6 

11.0 
8.0 
7.2 

8.0 

8.2 
8.3 

7.5 

7.3 
7.5 
7.7 

7.7 
7.2 
7.'* 

7.6 
7.2 


Sourca:  Dally  Treasury  Statsaeats. 


Juhf  1944  -  August  1944 
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statement  of  the  Debt  Position  of  the  United  States  Government  raider  Limitations 
Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 

As  of  Jraie  30,  1944 


Total  face  aaenmt  which  may  he  outstanding  at  any  one 

face  eaonnt  outatandlng  as  of  June  30 1   l?'*^: 
Interaet-beaxlDf  seeuritiee: 


time $260,000,000,000 


Bonds 


Treasury »79.2^.10U.350 

3aTlii«s  (aaturlty  value)   l/ U2.gl2.097.850 

Depomary • ^'^^'}?^'''J^ 

Adjusted  Semce 717.U4l.006 

Total  hond $l^3.^>^7.96l^.956 

31*.  71*2, 010 .  150 

3U.g29,3o6.ooo 

1U.73'»,10U,000 


Treasury  notes 

Certificates  of  indebtedness... 
Treasury  bills   (maturity  value) 


Total  interest-b«arln«  securities $207. 553. 385.106 


Matured  obligations  on  which  interest  hjM  ceased. 


Debt  bearing  no  interest: 

United  States  saTlngs  stamps.... 
Izcess  profits  tax  refund  bonds. 

Total  debt  bearing  no  interest.. 


Total  fM*  amount  of  securities  outstanding. 


Total  amount  of  sathorisation  unused  as  of  foot  30.  19'*'^' 


1/    Approrimate  maturity  value.     The  current  redemption  value  of 
Tjaited  States  savings  bonds  amounted  to  $3l4.606.ll*1.185  on 
June  30.   IS^. 


I        196. 518. 370 
I3'>.03g.l75 


193.319.U00 


330.550.5U5 


208.077. 255.051 


)  5i.9gg.7UU.9U9 


Reconciliation  of  the  Debt  Position  raider  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended. 
With  the  Gross  Public  Debt  of  the  United  States  as  shown  In  the  Dally  Treasury  Statement 

As  of  Jraie  30,  1944 


^     ^,  $201.003. 387. 221 

Oross  public  debt  out  standing ====^= 

Total  face  amount  of  securities  outstanding  limited  by  Section  21 

of  the  Second  Liberty  Bond  Act,   as  amended »«M0.uf  r.03."3J- 

Less:     Unearned  discount  on  sarings  bonds  (difference  between  g  gg 

maturity  value  and  current  redemption  value) ; — "'•'•'  ' — Z      $199,871,298,386 

Add!      Securities  outstanding  not   subject  to  limitation  under  Section  21i 

t'        195.926.860 

Interest-bearing  securities Cn 

'Matured  obligations  on  lAlch  interest  has  ceased >•"  • ' 

928.630.215 

Debt  bearing  no  Interest 1,132,088.835 

$201.003.387.221 

Oross  public  debt  outstanding =^=^=== 


July  1944  -  August  1944  29 

Guaranteed  Obligations  Held  by  the  Treasury^ 


(In  million*  of  dollars) 


Ind  of  fiscal 
year  or  nontb 


Comoodlty 

Credit 

Corporation 


Federal 

7am  Mortgage 

Corporation 


Federal 

Public  Houelng 

Authority 


Bone  Owner! ' 

Loan 
Corporation 


Reconstruction 

Finance 

Corporation 


Tennessee 

Valley 
Authority 


1935 

1936 

1937 

1938 

1939 

igito 

19U1 

19»t2 

19»»3 

iguu 

19U3-Jnne 

July 

August . .  ■  ■ 
September. 

October. . . 
HoTOiber . . 
December. . 

19>t4-Januai7 . . . 
February. ■ 
March 

i^ril 

May 

June 


3.655 

4.O3O 

3,630 

883 

273 

lOU 
302 

"♦.079 

7.535 

10.717 

7.535 

7.063 
7.170 
7.310 

7.'*77 
7.560 
7.853 

8, 01*5 

8,292 

10.325 

io,>t03 
10.626 
10.717 


10 

25 

iMo 

Uoo 

1.950 

900 

1.950 

700 
700 
700 

700 

800 
800 

900 
900 
900 

900 
900 
900 


263 
366 


676 

697 
371 
366 


20 

'? 

283 

398 
283 

283 
283 
283 

283 
283 
283 

283 
398 

398 

398 

398 
J98 


25 
15 
20 


551 

212 
580 

212 

173 

110 

79 

36 

9 


597 

603 
607 
580 


3.655 

H.030 

7 

20 

2.53'* 

5.033 

8.U16 

5.033 

5.850 
6,021 
6.192 

e.itoi 

6.1*11 

6.713 

6.806 
6.937 
7.697 

7.7H9 
.8.29U 
8.U16 


52 
57 

57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 


Souree: 


Dally  Treasury  Statements. 
Less  than  $500,000. 


1/  These  securities  are  not  included  In  preceding  statements  of  gnarantaad 
obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Amounts  in  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1935- 
1936. 
1937- 
1938. 
1939. 

19'«5. 
19>H. 
19U2. 
19'*3. 
l9Uli. 


19U3-June. 


July 

August .... 
September. 


October.. 
HoTsmber. 
December. 


19l»U-January. . 
Tebmary. 
March. . . . 


April. 
May... 
June. . 


Public  debt  and  guaranteed  obllgatione 


Interest-bearing 
debt  outstanding 


31.768 
37.707 
110,1^5 
Ul,U28 
'^5.336 

1*7. 871+ 

5'*.7'*7 

76.517 

139. '♦72 

201.059 

139. '*72 

llA,020 

l'*6,655 
161 .018 

167.701 
168.935 
168.732 

171.312 
185. 936 
185.606 

I85.670 
I86,it03 
201.059 


Computed 
annual 

interest 
charge 


863 

970 

I.0U7 

1.068 

i.iitg 

1,203 
1.335 
1.729 

2.759 
3,868 

2.759 

2,8U0 
2,881 
3.1'»9 

3.253 
3.283 
3.298 

3.35'» 
3.625 
3.600 

3.606 
3.617 
3.868 


Computed 
nnnuni  rate 
of  interest 

(Percent) 


2.n6 

2.573 
2.588 
2.579 
2.53'* 

2.51"* 
2.'V38 
2.260 

1.978 
1.92U 

1.978 

1.972 
I.96U 
1.956 

1.91*0 
l.9'^3 
l.95»» 

1.958 
1.950 
1.939 

i.9'*2 
1.91*1 
1.921* 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Source:      Dally  Treasury  Statements. 

1/     Treasury  bills  are  included  in  interest-bearing  debt  figures 
at  face  amount,  but  for  purposes  of  calculating  the  computed 
fTiwTi.i    interest  charge  and  the  computed  rate  of  interest,   the 
discount  Talua  is  used,     fo/  the  purposes  of  computing  the 


27.61*5 
32.989 
35.800 
36.576 
39.886 

U2.376 
1*8.387 

71.968 

135.380 
199.5'*3 

135,380 

11*0.238 
11*2,721 

157.053 
163.589 

i6i*.78l 
16U.508 

167 ,01*3 
181,709 

183.31*8 

183.1*13 
181*, 87** 
199.5'*3 


Confuted 
annual 

Interest 
charge 


751 
8U5 
92l+ 
91*7 
1.037 

1.095 
1.218 

l.6i*U 
2.679 
3.81*9 

2.679 

2.763 

2.802 
3.070 

3.173 
3.203 

3.217 

3.273 

3.5U5* 
3.567 

3.573 
3.598 
3.8U9 


Computed 
wnnuwl  rate 
of  Interest 

(Percent) 


2.715 
2.562 
2.582 
2.5«9 
2.600 

2.583 

2.518 

2.285 
1.979 

1.929 

1.979 
1.971 

1.961* 

1.955 

1.91*0 
1.91*1* 
1.956 

1.959 
1.951 
1.91*5 

1.91*8 
1.91*6 
1.929 


Guaranteed  obligations  £/ 


Interest-bearing 
debt  outstanding 


U.I23 
1*.718 
U.665 
U.853 
5,U50 

5,U98 
6,360 
U.5U9 
1*,092 

1,516 

1*,092 

3.782 
3.93'* 
3. 961* 

i*,ii3 
l*,l5l* 

1*.225 

i*,269 

U.227 

2.258 

2.258 
1.529 
1.516 


Computed 
annual 

interest 
charge 


112 
125 
123 
121 
112 

109 

117 

85 

81 

19 

81 

77 
78 
79 

80 
80 
81 

81 
80 
33 

33 

19 
19 


Computed 

annual  rats 

of  Interest 

(Percent) 


2.720 
2.650 
2.633 
2.1*98 
2.052 

1.978 
I.83I* 
1.861 
1.968 
1.262 

1.968 

2.035 
1.995 

1.987 

1.938 

1.928 
1.912 


.901* 

903 

,1*1*9 

,255 

1.262 


annual  Interest  charge  and  rate  of  interest  on  United  States  sarlngs 
bonds.. Series  A-I  are  considered  to  yield  2.9O  percent  per  annua  and 
Series  T  is  considered  to  yield  2.53  percent. 

Ouaranteed  securities  held  by  the  Treasuiy,  and  securities  guaranteed 
as  to  interest  only,  are  not  included  in  this  table. 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^ 
As  of  June  30,   1044 


(In  millions  of  dollars) 


Year 

and 

month 


Description  of  security  2/ 
(Date  of  issue  is  shown  in  parentheses) 


Detailed  annual  maturities 


fixed- 
mat  uri  ty 
issues 


Callable  issues 
classified  by  year  of: 


First 
call 


Final 
maturi  ty 


Total  annual  maturities 


Fixed-maturity 

issues  plus 

callable  issues 

claBfllfled  by  year 

of  first  call 


Fixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


4 

I 


19UU 

Sept 
Sept 
Sept 
Oct. 
Dec. 
Dec. 


19U5-Feb. 
Feb. 
Har. 
Mar. 
Mar. 
Apr. 
Hagr. 
June 
June 
Sept 
Dec. 
Dec. 


igl^S-Jan. 
Mar. 
Mar. 
Jona 

JtUM 

Dec. 


JOne, 
June. 
Sept. 
Sept, 
Oct.. 
Dec 


1950-Mar.. 
Mar.. 
Sept. 
Sept. 
Dec. 


Treasury  bills (Tarioua) 


7/856 
^i 

7/8?t 

7/858 
Total. 


Ctf.  of  Indebt.  D  -       8/l/UU (8/2/U3) 

Ctf.   of  Indebt.  E  -       9/l/M* (9/l5/'*3) 

Treasury  note  C-     SlX^I^ (12/22/39) 

Treasury  note  D-     9/15/"*^ (I/31/UI) 

Ctf.    of  indebt.  F-     lO/l/W* (IO/15/U3) 

Ctf.   of  indebt.  0-     IS/l/UU (12/1/U3) 

Treasury  bond  -  12/l5/l»lt-5lt (12/l5/2lt) 


7/85J 
l-l/g5f 
.9055 
lIH 

7/85f 

1-1/^ 
7/85S 
2-5H 
2-1/251 


ctf.  of  indebt.  A 

CCC  note  0 

Treasury  note  D 

Treasury  note  A 

Treasury  note  C 

Ctf.  of  indebt.  B 

Ctf.  of  indebt.  D 

HOLC  bond  M 

Ctf.  of  indebt.  C 
Treasury  bond 
Treasury  bond 

Treasury  note  B 


2/I/U5 (2/1/W*) 

S/lS/l+S (7/21/^1) 

3/i/'*5 (2/iAi») 

3/15/^5 (3/15/^) 

3/l5/»*5 (9/25/'*2) 

^/iM (U/l/lA) 

5/l/l*5 (5/1/^) 

6/l/'*5-'*7 (6/1/39) 

6/1/U5 (6/26/Ui*) 

9/i5/ii5_i*7 (9/16/35) 

12/15  As (12/15/37) 

12/15/1*5 (12/18/uo) 


Total. 


35(  Conversion  bond 

1%  Treasury  note 

3-3  ^5^  Treasury  bond 
3^  Treasury  bond 

5-l/8it  Treasury  bond 
1-1/251  Treasury  note 


1/1/U6 (1/1/16) 

3/15A6 (11/1/»H) 

3/l5/'*6-56 (3/15/26) 

6/15A6-U8 (6/15/3^) 

6/15/U6-U9 (6/15/31) 

l2/l3/'*6 (6/5/'«) 


Total. 


35(  Conrersion  bond 

l-l/25(  HOLC  bond 
l-l/U^t  Treasury  note 
2-3A5'  Treasory  bond 
1-1/2)1  Treasury  note 
k-l/k^  Treasury  bond 
25(  Treasury  bond 


-  l/l/'*7 (1/1/17) 

M-      6/1A5-U7 (6/1/39) 

B-    3/i5/'*7 (6/26/Ul*) 

-  9/l5/'»5-»*7 (9/16/35) 

A  -    9/15/1*7 (7/12/1*3) 

-  10/15/1*7-52 (10/16/22) 

-  12/15/47 (12/15/38) 


Total. 


19>l8-Mar. 
Mar. 
June 
June 
Sept 
Sept 
Deo. 


19l*9-June. 
Jane. 
Sept. 
Dao. . 
Dec. 
Dee.. 


25(  Treasury  bond 

2-3/1*^  Treasury  bond 
35^  Treasury  bond 

1-3/1*^  Treasury  bond 
2-l/2Jt  Treasury  bond 
l-l/25(  Treasury  note 
25t  Treasury  bond 


3/15/U8-50 (3/15A1) 

3/15/1*8-51 (3/16/36) 

6/i5/l*6-iM! (6/l5/>) 

6/15/1*8 (12/lA2) 

9/15A8 (3/15/38) 

9/15/1*8 (3/15/w) 

12/15  A8-50 (12/8/39) 


Total. 


3-l/S5t  Treasury  bond 
256  Treasury  bond 

2)t  Treasury  bond 

3-l/85t  Trea«ury  bond 
2-I/25I  Treasury  bond 
25(  Treasury  bond 


6/l5/U&-l*9 (6/15/31) 

6/15/1*9-51 (1/15/1*2) 

9/15/1*9-51 (5/15A2) 

12/15/1*9-52 (12/15/31*) 

12/15/1*9-53 (12/15/36) 

12/15A9-51 (7/15/1*2) 


Total. 


256  Treasury  bond 

25(  Treasury  bond 

2-I/25S  Treasury  bond 
251  Treasury  bond 

25(  Treasury  bond 


3/15/1*8-50 (3/15/1*1) 

3/15/50-52 (10/19/1*2) 

9/15/50-52 (9/15/38) 

9/15/5^-52 (^/I3m) 

12/15/1*8-50 (12/8/39) 


Total. 


l'*.73l* 
2.51*5 
U,122 
283 
635 
3.519 
3.51*0 


29.378 


5.01*8 

1*12 
2.127 

718 
1,606 
i*.877 
1,615 

531 


21.031 


16 
503 


3.261 


3.779 
13 

1,286 
2.' 707' 
■■■701' 


1*,708 


3.062 

3.7S« 


7.261 


1.037 


1.037 


755 


l,2ll* 


1.969 


1*89 

1.036 

819 


2,31*1* 


759 


759 


1.115 
1.223 


571 


2,910 


l.Oll* 

1.292 

1*91 

1.786 

2.098 

6.682 


1.963 

1,186 

i*.939 


8,088 


755 
1.211* 


1.969 


1.036 


1,036 


819 


819 


1.115 


571 


1.687 


30.1*15 


29.378 


23,000 


21,031 


6,123 


3.779 


5.1*67 


6.677 


10,171 


8.296 


6,682 


8I9 


8.088 


1.687 


(Continued  on  follovlng  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^ 
As  of  June  30,   1044  -   (Continued) 

( In  millions  of  dollars) 


Year 

and 
month 


1951-Kar . . 
J\uie. 
Jtms. 
Sept. 
Sept. 
Sept. 
Dee. . 
Dee. . 
Dec. . 


1952-Mar 

2-1/2^  Treasury  bond 

Mar 

Zf)          Treasxiry  bond 

Jnne. . . 

2-1/456  Treasury  bond 

June . . . 

2^          Treasury  bond 

Sept . . . 

2-1/256  Treasury  bond 

Sept . . . 

256           Treasury  bond 

Oct 

U-l/Ujt  Treasury  bond 

Dee 

3-1/856  Treasury  bond 

1953-June... 

Sept . . . 
Dec. . . . 
Dec 


1956-Mar.. 
Mar.. 
Juae. 
Sept. 
Sept. 


1957. 


195«-«ar.. 

June. 


1959-Sept. 
Sept. 


Description  of  security  2/ 
(Date  of  Issue   Is  shovra  In  parentheses) 


Z-3H 

2-3/456 

25< 
25t 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treaarury 
Treasury 
Treasury 


bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 


Total. 


Total. 


2fi  Treasury  bond 

256  Treasury  bond 

2-1/256  Treasury  bond 
2-1/456  Treasury  bond 


Total. 


■Mar 

2-1/256  Treasury  bond 

June . . . 

2-3/4^  Treasury  bond 

Jane. . . 

2-1/456  Treasury  bond 

Jane. . . 

256           Treasury  bond 

Dee 

U56           Treaeury  bond 

Total. 


1955-Mar.... 

2-7/856  Treasury  bond 

Jane. . . 

2-I/456  Treasury  bond 

Jane. . . 

256           Treasury  bond 

Sept . . . 

356           Treasury  bond 

Dec 

256          Treasury  bond 

Total. 


3-3/4)6  Treasury  bond 
2-1/256  Treasury  bond 
2-1/456  Treasury  bond 
2-3/456  Treasury  bond 
2-I/456  Treasury  bond 


Total. 


3/15/48-51 (3/16/36) 

6/15/49-51 (1/15/42) 

6/15/51-54 (6/15/36) 

9/15/49-51 (5/15/42) 

9/15/51-53 (9/15/43) 

9/15/51-55 (9/15/31) 

12/15/51-53 (12/22/39) 

12/15/51-55 (12/15/41) 

12/15/49-51 (7/15/42) 


3/15/52-54 (3/31/41) 

3/15/50-52 (10/19/42) 

6/15/52-55 (2/25/42) 

6/15/52-54 (6/26/44) 

9/15/50-52 (9/15/38) 

9/15/50-52 (4/15/43) 

10/15/47-52 ( 10/16/22) 

12/15/49-52 (12/15/34) 


6/15/53-55 (10/7/40) 

9/15/51-53 (9/15/43) 

12/15/49-53 (12/15/36) 

12/15/51-53 (12/22/39) 


3/15/52-5^ (3/31A1) 

6/15/51-54 (6/15/36) 

6/15/54-56 (7/22/40) 

6/15/52-54 (6/26/44) 

12/15/44-54 (12/15/24) 


3/15/55-60 (3/15/35) 

6/15/52-55 (2/25/42) 

6/15/53-55 (10/7/40) 

9/15/51-55 (9/15/31) 

12/15/51-55 (12/15/41) 


3/15/46-56 (3/15/26) 

3/15/56-58 (6/2/41) 

6/15/54-56 (7/22/40) 

9/15/56-59 (9/15/36) 

(2/1/44) 


-  9/15/56-59. 


2-1/2)6  Treasury  bond 
2-3A/f  Treasury  bond 


3/15/56-58 (6/2/41) 

6/15/58-63 (6/15/38) 


Total. 


2-3/4)6  Treasury  bond 
2- 1/456  Treasury  bond 


-  9/15/56-59 (9/15/36) 

-  9/15/56-59 (2/1/44) 


Total. 


Detailed  annual  maturities 


Tljced- 

maturlty 

Issues 


Callable  Issues 
classified  by  year  of: 


First 
call 


1.627 


7.986 
755 

1,118 
510 


11.996 


1.024 


1.501 
4.207 


6.731 


725 


725 


681 


681 


2,6X1 


2,611 


1,449 


982 
3.823 


6.253 


919 


919 


Jlnal 
maturity 


1.223 
1.014 


1.292 


2,098 


5,628 


1.963 


1.186 

4.939 

759 

491 


9.338 


7.986 
1.786 
1.118 


10,890 


1,024 
1.627 


4.207 
1.037 


7.894 


1,501 
725 
755 
510 


3.491 

489 
681' 


1.170 


1,449 


1,449 


982 
3.823 


4,804 


Total  annual  maturities 


rixed-maturlty 

Issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


11.996 


6.731 


725 


681 


2,611 


6.253 


919 


rixed-maturlty 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


5.628 


9.338 


10.890 


7.894 


3.491 


1.170 


1,449 


4.804 
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Treasury  Bulletin 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^ 
As  of  June  30,   1944  -   (Continued) 

(In  millions  of  dollars) 


Tear 

and 

month 


Description  of  security  2/ 
(Date  of  issue  is  shown  in  parentheses) 


Detailed  annual  maturities 


Tized- 

maturity 

issues 


Callable  issues 
classified  by  year  of: 


First 
call 


Tinal 
maturity 


Total  annual  maturities 


riied-maturity 

issues  plus 
callable  Issues 
classified  by  year 
of  first  call 


Tixed-maturity 

issues  plus 
callable  issues 
classified  by  year 
of  final  maturity 


1960-Mar.. 
Dec. . 


196I- June . 
1962- June. 


1963- June . 
Dec. . 


I96U- June . 
Dec.  . 


1965-Dee... 
Mar.. 


1966. 


1967- June.. . 
Sept . . . 


igfiS-Dec . . . 


1969- June.. . 
Dee .... 


1970-Mar... 


1971. 


1972-Sept . . 


2-7/1%  Treasury  bond 
2-3/U58  Treasury  bond 

Total 


3/15/55-60 C3/I5/35) 

12/15/60-65 (12/15/38) 


Panama  Canal  bond  -       6/I/6I (6/I/II) 


2-I/255  Treasury  bond 


2-3 /U^  Treasury  bond 
2-1 /2;S  Treasury  bond 


6/15/62-67 (5/5/1+2) 


6/15/58-63 (6/15/38) 

12/15/63-68 (12/1/42) 


2-1/2^  Treasury  bond 
2-1 /255  Treasury  bond 


-  6/15/6U-69 ('t/l5/'*3) 

-  12/15/6U-69 (9/l5/'*3) 


2-3 /U55  Treasury  bond 
2-1/2  Treasury  bond 

Total 


-  12  /I5/6O-65 ( 12/15/38 ) 

-  3/15/65-70 (2/1/W*) 


2-1/2^  Treasury  bond 
2-1 /2iS  Treasury  bond 


6/15/62-67 (5/5/'*2) 

9/15/67-72 (10/20/1*1) 


Total. 


2-1/256  Treasury  bond  -  12/15/63-68 (12/1/U2) 


2-1/256  Treasury  bond 
2-1/256  Treasury  bond 

Total 


6/15/6U-69 (U/IS/US) 

I2/15/6U-69 (9/I5/U3) 


2-1/255  Treasury  bond  -     3/15/65-70 (2/l/Uit) 


2-1/256  Treasury  bond  -     9/15/67-72 (l0/20/Ul) 


50 


1,1+85 
1,U85 


2,118 


2,831 


2,831 


3,762 

3,838 


7,600 


i*.789 


1+.789 


2,716 


2,716 


2,611 


2,611 


919 


919 


1,1*85 


1,1*85 


2,118 


2,118 


2.831 


3,762 

3.838 


7,600 


'+.789 


2.716 


1,1*85 


50 


2,118 


2.831 


7,600 


It,  789 


2,611 


50 


i 


919 


1,1*85 


2,716 


2,831 

7.600 
i*,789 


2,716 


Source:   Dally  Treasury  Statenent,  and  reports  to  the  Treasury. 

1/  Excludes  postal  savings  bonds,  Federal  Housing  Administration  de- 
bentures, and  guaranteed  securities  held  by  the  Treasury. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 


rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  The 
BbbreTlatlonE  refer  to  the  following  corporations:  Home  Owners'  Loan 
Corporation  and  Commodity  Credit  Corporation. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes  and  Certificates 
of  Indebtedness  Since  December  1,   1941 


Date 
terns  of 
offering 

vere 
ann ounce d 


Date 
eubicrip- 
tlon 
books 
vere 
opened 


12/U/Ul 

1/11/U2 

l*/6/U2 

5/U/U2 

5/i»/U2 

5/25/U2 

6/lg/U2 

7/8/U2 

8/3/1*2 

g/6/U2 

9/lO/'l2 

9/10/1*2 

10/8/l»2 

10/8/1*2 

10/26/U2 


11/30/1*2 
l/2l/'*3 

3/12/1*3 


3/12/1*3 
6/27A3 
7/22/'*3 


g/l6/l*3 


12/U/1*1 
12/U/Ul 
1/12/U2 
2/13/1*2 
l*/6/l*2 

5/U/i*2 
5/i*/i*a 

5/25/1*2 

6/18/1*2 

7/8/1*2 

8/3/1*2 

8/6/1*2 

9/10/1+2 

9/10/1*2 

10/8/1*2 

10/8/1*2 

10/26/1*2 


H/30/l*2 
1/21/1*3 

1*/12/1*3- 


i*/i9/>*3 

6/28/1*3 
7/22/1*3 


9/9/U3- 


Description  of  seearitr 
(Q&te  of  Issue  Is  shown  In  parentheses) 


10/6/1*3     10/6/1*3 
8/16/1*3    10/6A3 

10/6/U310/  10/6/U3 

11/22/1*3         11/22/1*3 


11/22/1*3 


l/2l*/Ul* 

3/2/1*1* 

3/2/1*1* 

3/2/1*1* 

3/22/1*1* 

l*/2l*/l»l* 


l*/lU/l*l* 
7/20/1*4 


1/18/1*!*' 


l/2l*/l*l* 

3/2/1*1* 

3/2M 

3/2/Ui* 

3/22/1*1* 

l*/2l*/l*l* 


6/12/1*1 
7/20/1*1* 


Period  to  maturity 

(Period  to  first  call 

shown  in  parenthescB) 

i/ 


2-1/2*  Treas.   Dond  -     9/15/67-72  1*/. . . .  (10/20/l*l) 

256  Treas .  bond  -  12/15/51-55 ( 12/15/1*1 ) 

^  Treas.  bond  -     6/15/1*9-51 (l/l5/l*2) 

2-1/1*56  Treas .  bond  -     6/15/52-55 (2/25/1*2) 

l/2jt       Oertlflcato  -     II/1/U2..... (1*/15/1*2) 

2-1/251  Treas.   bond  -     6/15/62-67 (5/5/1*2) 

25I  Treas.   bond  -     9/15/1*9-51 (5/l5/l*2) 

1-1/256  Treas.   note  -  12/15A6 (6/5/1*2) 

5/856       Certificate  -       2/1/U3 (6/25/1*2) 

2)6  Treas.  bond  -  12/15/1*9-51 (7/15/1*2) 

2-l/2)J  Treas.  bond  -     6/15/62-67  U/ (5/5/1*2) 

7/856       Certificate-       8/l/l*3 (8/l5/l*2) 

l-l/U*  Treas.    note  -     3/15/1*5 (9/25/1*2) 

.6556       Certificate  -       5/l/l*3 (9/21/1*2) 

2)6  Treas.  bond  -     3/15/50-52 (10/19/H2) 

1-1/2)6  Treas.   note  -  12/l5/i*6  J*/ (6/5/1*2) 

7/8)6       certificate  -     ll/l/l*3 (11/2/1*2) 

First  War  Loan   aeourltles 

2-1/256  Treas.  bond-12/15/63-68 (12/l/l*2) 

I-3/U56  Treas.  bond-  6/15/1*8 (12/1/U2) 

7/8J6       Certificate-  12/l/l*3 /■..  .(12/1/1*2) 


7/856       Certificate-       2/l/l*l* (2/l/l*3) 


Second  War  Loan  securities 

2-l/g6  Treas.  bond-  6/15/bl*-69 (1*/15/1*3) 

256  Treas.   bond-  9/15/50-52 (l*/l5/l*3) 

7/8)6       Certificate-     k/l/Uh (l*/l5/'*3) 


7/8)6       Certificate  -       5/l/l*l* (5/l/l*3) 

1-1/^  Treas.   note  -     9/15/1*7 (7/12A3) 

T/Sfk      Certificate-       8/l/l*U (8/2/1*3) 

Third  War  Loan  securities 

2-1/256  Treas.  bond-12/15/64-69 (9/15/1*3) 

2)6  Treas.  bond-  9A5/51-53 (9/l5/l*3) 

7/^      Certificate-    ^/l/l*l* (9/15/^3) 


7/8)6       Certificate 
2-1/^  Treas.  bond 

TllSf,       Certificate 


10/l/Ul* (10/15/1*3) 


1  yr 

26  7T,2  D 

9  yr.ll  m 

12/1/51*.'".  .7. (12/1/1*3)  1  yr 


l2/l5/6i*-69  1*/ (9/15/1*3) 

Treas.  bond-     9/15/51-53  5/ (9/15/1*3) 


(25  yr.9  o)  S/ 
(10  yr) 
(7  yr,5  n) 
(10  yr.l*  m) 

(20  yr,l  b) 
(7  yr.U  a) 


(7  yr.5  n) 
(19,10  m)   6/ 


(7  yr.5  ») 


30  yr,9  " 

ll*  yr 

9  yr.5  « 

13  yr.l*  " 

7  » 

25  yp,l  m 

9  yr.l*  » 

U  yr,6  11 

7  ■ 

9  yr.5  n 

2l*  yr.lO  m 

1  yr 

2  yr,    6  a 
7  n 

9  yr.5  n 
U  yr.2  B  2/ 
1  yr 


26  yr 
5  yr,6  D 
1  yr 

lyr 

26  yr,2  a 
9  yr,5  B 
1  yr 

1  yr 

1*  yr,2  B 

1  yr 


26  yr,3  a       (21  yr.3  a) 
10  yr  (8  yr) 

1  yr 


(21  re) 


(21  yr,2  a) 
(7  yr,5  n) 


Earliest 

date 

on  which 

conmercial 

banks 

Bay  own 

restricted 

Issues  2/ 


5/5/52 


5/5/1*2 


Amount 
of  cash 
subscrip- 
tions 
tendered 


2/ 


Fourth  War  Loan  securities  11/ 

2-l/2?6  Treas.   bond-  3/15/65-70 (2/l/l*l*) 

2-1/1*56  Treas.  bond-  9/15/56-59 (2/l/ltl*) 

7/8)6       Certificate-     2/1/U5 (2/l/Ul*) 


3/1/1*5 (2/1/1*1*) 

3/15/65-70  !*/......( 2/1/1*1*) 

9/15/56-591/ !*/...( 2/lM) 

9/15/1*8 (3/15/1*1*) 

l*/l/'*5 (l*/l/i*i*) 

5/1A5 (5/1/1*1*) 


.9056  Treas.  note  - 
2-1/256  Treas.  bond  - 
2-1/1*^  Treas.  bond  - 
1-1/256  Treas.  note  - 
7/856  Certificate  - 
lief,      Certificate  - 

Fifth  War  Loan  securities  11/ 

2-1/^  Treas.  bond-  3/15/65-70  1*/ (2/1/1*1*) 

2)6  Treas .  bond-  6/15/52-5I* (6/26/Ul*) 

1-1/1**  Ireas.  note-  3/l5/l*7 (6/26/1*1*) 

7/8)6       Certificate-     6/1/1*5 (6/26/1*1*) 


7/8)6      certificate  -       8/1/U5 (S/l/UH) 


26  yr.l  B 
15  yr,7  a 
jr 

1  yr.l  a 
26  yr 
15  yr,6  a 
1*  yr,6  B 
lyr 
1  yr 


25  yr,9  a 

10  yr 

2  yr,9  B 

11  a 

1  yr 


(21  yr,2  m)  2/ 
(7  yr,ll  b)  2/ 


(21  yr.l  a) 
(12  yr,7  a) 


(21  yr)   12/ 
(12  yr,6B)  12/ 


(20  yr.9  b)  Ij/ 
(8yr) 


12/1/52 


i*/l5/53 


9/15/53 


9/15/53 


2/1/51* 
9/15/1*6 


2/1/51* 
9/15/1*6 


2/1/5I* 


6.979 
1*,728 

'li.'egi 
3,062 

882 
3.283 

3,  111* 
3.81*9 
1.236 
3.273 
3.637 
1.99^ 
1,963 

2.11*2 
3.105 


2.831 
3.36I* 
5,181* 

6,1*02 


3.762 
12,757 
12.895 


19.51*1* 
5,1*81* 


3.779 
5.257 
U,122 

5.391 

'5i532 


Amount  Issued 


Total 


For 
cash 


In 
exchange 
for  other 
securities 


n  Billions  of  dollars) 


2,212 
3.728 

5,oi*8 


ly 
W 


1.120 
533 

i.oiu 
1.511 
1.507 

882 
1.292 
1,118 
1.588 
2,09s 
1.236 
1,609 
1.606 
1.506 
1.963 
2,ll*2 
2.035 


2.831 
3.062 
3,800 

2,211 


3.762 

i*.939 
5.251 

1.655 
2.707 
2.51*5 


3,779 
5.257 
1*,122 

3.519 

59 

2.729 

3.51*0 


,120 
533 


1.511 
1,507 

882 
1,292 


1,588 
2,098 
1.236 
1.609 
1.606 
1,506 
1.963 
2,ll*2 
2,035  8/ 


2.831 

3.062 

3,800 
2.211  8/ 


3,728  11/ 
5,01*8  11/ 

2,127 
77 

3.7H8 
i*.877 
1.615 


3.762 
i*.939 

5.251 


2.707 
989 


3.779 
5.257 

1*.122 
1.580 


1.627 


2,212  11/  2,212  11/ 


ly 

W 
W 

15/ 


3.728  11/ 

5,0l*g  11/ 


iV 
1/ 
1/ 

w 


l,Oll* 


1.118 


1,655 


1.939 

59 

1.102 

3.51*0 


2.127 
77 
95 
3.71*8 
i*.877 
1,615 


iS/ 


1/     In  the  case  of  the  reopening  of  a  previously  offered  security,   the 
period  to  first  call  ai^  to  aatnrity  are  calculated  froa  the  date 
interest  coaaences  on  the  reopening. 

2/     Hestrictod  issues  are  those  which  coaaerclal  banks    (defined  for  this 
purpose  as  banks  which  accept   deaand  deposits)   are  not  peraltted  to 
acquire  prior  to  a  specified  date,   with  two  exceptions:     (1)  conctir- 
rently  with  the  Fourth  and  Tifth  War  Loans,    commercial  banks  were 
peraltted  to  subscribe  to  the  restricted  issue  offered  in  the  War 
Loan  for  Halted  inrestment  of  their  sarlngs  deposits;    (2)   commer- 
eial  banks  may  temporarily  acquire  restricted  Issues  through  fore- 
closure Aen  such  issues  have  been  used  as  collateral. 

3/     Consists  of  all  public  cash  subscriptions  and  of   subscriptions  by 
V.   S.    OoTeruBent  agencies  and  trust  fnnds. 

J*/     Reopening  of  preriously  offered  security. 

5/     Interest  comaonced  on  December  I5,    I9UI. 

6/     Interest  commenced  en  August  3.   19l*2. 

2/     Interest  commenced  on  October  I5.   191*2. 


10/ 
11/ 


12/ 


15/ 


Issued  primarily  to  refund  maturing  security. 
Interest  comaenced  on  October  I5,   191*3- 

Announcement  of  exchange  offering  was  included  in  announcement  of 
Third  War  Loan,   August  16,    I9U3. 

riguxes  on  amount  of  War  Loan  securities  issued  consist  both  of 
amounts  Issued  in  connection  with  the  DrlTe,    and  of  amounts  issued 
concurrently  with  Drive  to  U.   3.   Oovemnent  agencies  and  trust  funds 
and  to  commercial  banks . 
Interest  coBBenced  on  March  I5,  191*1*. 
Interest   commenoed  on  June  26,   19l*l*- 

Tor  detailed  information  on   amount     issued,   see  the  articles  at  the 
beginning  of  this  Bulletin  on  "Sales  of  United  States  Oovemment   se- 
curities in  the  rifth  War  Loan"  and  "Security  Purchases  Outside  the 
Fifth  War  Loan  by  Commeroial  Banks   end  Treasury  Investment  Accounts". 
Iter  Information  on  amounts  issued  in  exchange,   see  article mn  "Treas- 
ury Market  ?lnancii«"  at  the  beginning  of  this  Bulletin. 
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Treasury  Bulletin 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Since  Decenber  1,   1941 


Date  of 

refunding 

for  exchange 

transaction,  or 

of  retirement 

for  eaah 

transaction 


Description  of  called  or  matnrlnc 
eecurlty  1/ 

(Date  of  iesae  Is  shown  In  parentheses) 


Anount  of 
maturing 
or  called 
security 
outstanding 


Amount 

for  cash 

retirement 


Amount 
exchanged 


Percent 
exchanged 


Description  of  nev 
security  offered 


(In  millions  of  dollars) 


1/15/1V2 


e/S/ita 


g/is/i^ 

io/i5/>« 

11/1/U2 

la/iS/ia 

2/l/>*3 

3/15/H3 
5/i/'*3 


6/15/1*3 

e/is/i^s 

7/15/U3 

g/2/U3 

9/i5/'*3 

10/15/U3 

iO/i5/'*3 

12/1/U3 

12/15/1*3 

2/l/UU 

2/1/UU 


3/15/UU    \ 


U/l/UU 
5/1/H4 
8/1/4U 


I-3/U5I  Trees,   note  -     3/15/'*2 (6/15/37) 

7/8^       EFC  note  -     l/lS/**? (2/15/39) 

316  Fmc  bond  -     1/15/U2-U7 (1/15/35) 

2-3/Uit  ITOC  bond  -       3/I/U2-U7 (3/1/35) 

Totals  for  exchange  transaction  of  1/15/M2. . . 


2-l/U?&  HOLC  bond 
1^  RJC  note 


7/1/U2-W* (7/1/35) 

7/l/'*2 (11/10/39) 


Totals  for  exchange  transaction  of  6/3/k2... 

Zf,  Treas.    note  -     SM/^ (9/15/37) 

7/8I6       ETC  note  -  10/15/U2 ('♦/17/1*1) 

1/256       Certificate  -     II/I/U2 (U/15/l*2) 

l-3/Uj6  Treas.   note  -  12/15/'*2 (12/15/37) 


5/8^6       Certificate 
3/141^      Treas.  note 


2/I/U3 (6/25/1*2) 

3/15/1*3 (3/15/1*1) 


.6556       Certificate  -       5/1/1*3 (9/21/1*2) 

3/U56       CCC  note         -       5/1/1*3 (8/l/UO) 

Totals  for  exchange  transaction  of  5/1/1*3 


3-3/836  Treas.  bond  -     6/15/U3-U7 (6/15/27) 

1-1/856  Treas.   note  -     6/I5/U3 (6/I5/38) 

1-1/85S  EFC  note         -     7/15/1*3 (U/IT/Ul) 

7/856  Certificate-       8/1/1*3 (8/15/1*2) 

1)6  Treas.   note  -     9/15/1*3 (6/15/1*0) 

3-1/1*56  Treas.   bond  -  IO/I5/H3-U5 (IO/I5/33) 

7/8?6  Oertifioato  -    11/1/1*3 (11/2/1*2) 

7/856  Certificate-     12/1/1*3 (12/1/1*2) 

1-1/856  Treas.   note  -  12/15/1*3 (12/15/38) 


3-1/1*56  ITOO  bond 
356  FIMC  bond 

156  RIC  note 

356  HOLC  bond 

3-1/1*56  Treas.  bond 
156  Treas.   note 

3/1*56       Treas.   note 


3/15/'*i*-6i* (3/15W 

5/i5/'*i*-i*9 (5/15W 

U/15/UU (7/3/w) 

5/i/'*i*-52 (5/1/31*) 

U/15/UU-U6 (U/16/3I*) 

3/15/1*1* (11/1/39) 

6/15/1+1* (6/15/39) 


Totals  for  exchange  transaction  of  3/15/1*!*' • 

7/8)6       Certificate-       l*/l/l*»* (1*/15/1*3) 

7/8)6       Certificate-       5/l/l*l* (5/l/l*3) 

7/856       Certificate-       8/l/l»l* (8/2/1*3) 


1*26 

310 
236 
103 


1.075 


875 
276 


1.151 
31*2 

320 

1.507 
232 

1,588 
66 


1.506 

289 


1.795 

U5I* 

629 

32I* 

1,609 

279 

1.1*01 

2.035 

3,800 
1*21 


1-3/1*56  TPHA  note       -        2/l/l*U (2/1/39)  Hi* 

7/8)6       Certificate-       2/1/1*1* (2/I/U3)  2.211 


95 
835 

571 

779 

1.519 

Si 


U.730 

5.251 
1.655 
2.51*5 


20 
2 

31 
7 


60 


29 

1* 


1/     Original  call  and  matxirity  dates  are  used. 

2/     For  information  on  amooat  exchanged,   see  article  on  "Trearary  Market 
nnaneing"  at  the  beglnnlBg  of  this  Bnlletin. 


33 

31*2 

320 

1.507 

232 

1.588 

66 


133 
7 


IMO 

1*51* 
629 
321* 
53 
279 

2U0 

96 
260 
1*21 

llU 
81* 


19 
130 

12 
175 

296 

1U6 


810 

371* 
1*0 
2/ 


U06 
308 
205 

96 


l,0ll* 

8U6 
272 


1.118 


1.373 
282 


1.655 


1.556 


1,161 

1.939 
3.51*0 


2,127 


76 
705 
559 
60U 
1.223 
1*83 
270 


3.920 

i*.877 
1,615 

2/ 


95 
99 
87 
93 

9"* 


97 
99 

97 


91 
98 

92 


97 


83 

95 
93 


96 


so 
gi* 
98 
78 
81 
91* 
65 

83 


93 
98 

2/ 


Treas.  bond  -     6/I5/U9-51 


■1-1/2)6  Treas.  note  -  12/15/1*6 


7/8)6       Certificate  -       5/1/1*1* 


7/8)6      Certificate  -      g/l/UU 


2-1/256  Treas.  bond  -  12/15/61*-69 
216  Treas.  bond  -    9/15/51-53 


7/8)6      Certificate 
7/856      Certificate 


.9056       Treas.   note 


lO/l/Ul* 
12/1/Ul* 


3/1/1*5 


2-1/1*56  Treas.   bond  -     9/15/56-59 
'2-1/2)6  Treas.  bond  -     3/15/65-70 
1-1/256  Treas.   note  -     9/15/1*8 


7/8)6  Certificate  -  H/l/US 
7/8)6  Certificate  -  5/l/l*5 
7/856      Certificate  -      8/1/U5 


July  1944  -  August  1944 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  in  mllllonB  of  dollare) 


]>ate  of 
Issue 


19U3-June  2. . 

June  9  - • 

June  l6. . 

June  23.. 

June  30 . . 

July  7.. 

July  ll*. . 

July  21 . . 

July  28., 

kag.  U. , 

Aug.  12. 

Aug.  19- 

Au«.  26. 

Sept.  2. 
Sept.  9. 
Sept.  16. 
Sept.  23. 
Sept.    30. 

Oct.  7. 

Oct.  1"*. 

Oct.  21. 

Oct.  28. 

Hov.  U. 

Not.  12. 

Nov.  18. 

Sot.  26. 


Dec. 
Dec. 


Dec.  16. 

Cec.  23. 

Dec.  30. 

19>tl^Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

reb.  3. 

Feb.  10. 

reb.  17. 

reb.  2I*. 


Mar. 
Mar. 
Mar. 


2. 

9- 

16. 


Mar.     23. 


Har. 


30. 


Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  U. 

Megr  11. 

May  18. 

MV  25- 

Jane  1. 

June  8. 

June  15. 

June  22. 

June  29. 


Maturity 
date 


191*3- Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

Oct. 
Oct. 
Oct. 
Oct. 

Not. 

Not. 
Hot. 
Not. 

Dee. 
Dec. 
Dec. 
Dee. 
Dec. 

iglA-Jan. 
Jan. 
Jan. 
Jan. 

?eb. 
Feb. 
reb. 
reb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 

Apr. 

May 
May 
May 
May 


2.. 

li:: 
23.. 
30.. 

7.. 
i>*.. 
21.. 

28.. 

k.. 
12.. 
18.. 
26.. 

2.. 

J:: 
23.. 
30.. 

6.. 
13.. 

20.. 
27-. 

3-. 
10., 

17.. 
21*., 

2. 

il: 
23- 

30. 

6. 
13- 
20. 
27- 

1*. 
11. 
18. 
25- 


June  1 . . 

June  8 . . 

June  15. • 

June  22 . . 

June  29.. 

Jaly  6. 

July  13. 

July  20. 

July  27. 

Aug.  3- 

Aug.  10. 

Aug.  17. 

Aug.  2"*. 

Aug.  31. 

Sept.  7- 

Sept.  iH. 

Sept.  21. 

Sept.  28. 


Description  of  new  issue 


Number  of 
days  to 
maturity 


92 
92 
92 

92 
92 

92 
92 

92 
■  92 

92 

92 

91 

92 

91 
91 
91 
91 
91 

91 
91 
91 
91 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


Amount  of 

bids 
tendered 


1,321.6 
I.U37.2 
I.U05.5 
I.774.6 
1.305.8 

1,176.1* 
1.31*5-5 
1.520.3 
1.373-8 

1,1*08.9 

1,U19.0 

1,U20.5 

1,277.9 

1.177.6 
1.281.2 

1.535-6 
1,^98.8 
1.337-7 

1.239-5 
1.181*. 8 

1.1*13-9 

1.286.5 


Amount  of  bids  accepted 


91 
90 
91 
90 

1.11*2.7 
1,21*7.1 
1,221.6 
1,621.6 

91 
91 
91 
91 
91 

l,5UU.O 

1.69U.3 

1,815.0 
1.791-7 

1,771.8 

91 
91 
91 
91 

2.255-5 
2.173-7 
2.273-5 
2.291-5 

91 
91 
91 
91 

2,1*59-2 
2,551-6 
2,3ll*-9 
1,979-2 

91 
91 
91 
91 
91 

2,151-5 
2.1*50.7 
2,095.1 
2.116.7 
1.976.7 

1.997-8 
1.927.7 

2,028.1* 
2,131.1 

2,11*9.7 
2,172.7 
2,170.2 
1.958.1* 

1,887.1 
1,990.1 
2.193.9 
2.173.8 
2.3O8.9 


Total 
amount 


906.0 

908. 7 

1,000.5 

1,006.1 

1,005.8 

1,003.1 
1,001.2 
1,003.7 
1,002.8 

1,005.8 

991*.  7 

1.005.3 

1.002.3 


Amount  on 

competltlTe 

basis 


81*3.7 
820.5 

921-3 
93U-I 
9U7.1* 

962.5 
932.8 
933-0 
951*.  0 

91*8.5 
932.2 
929.1* 
9311.0 


1.001.8 
1.00U.9 

1.008.6 

1.017.7 
1,003.0 

91*2.3 
950.1* 
932-2 

91*0.5 
91*3-2 

1,006.9 

1.00l*.7 
1,000.8 
1.008.1 

955-1 
951.3 
928.9 
91(0-3 

1,002.6 
l,00l+.7 
1,001.3 
1,008.7 

93l*.8 
929.1 
927-3 
930.5 

1,006.1* 
1.011.1* 
1.000.2 
1,005.5 
1,011.0 

91*2.5 
91*7.6 

9i*lt.8 
969-0 

l,01l*.8 
1,000.2 
1.017.2 
1,016.9 

966.7 
9U2.8 
957-7 
950-0 

1,002.3 
1,005-7 
1,012.7 
1.007.7 

930.7 
927.8 
9UI.3 
932-5 

1.007.1* 
1.035.5 
1.016.1 
1.001.1 

1.009-7 

936.3 
969.5 
951.1 
937-1 
95U.5 

1.007.7 
i,oii*.5 
1,013.1* 
1,015.9 

960.7 
959.0 
959.5 
961.3 

1.017.1 
1,206.9 
1,206.3 

1.211*. 1 

966.6 
l.lUg.O 
1,11*7-0 
1.157.1 

1.215.3 
1,202.6 
1.201.0 
1,211.6 
1,207.8 

i,l6U.6 
1,150.0 
I.IU8.7 
1,156.5 
l.i5l*-9 

Amount  on 

fixed-price 

basis  1/ 


Amount  of 
maturing 
issue  (as 
of  date 
shown  in 
first  column) 


62.3 
88.1 

79.2 

71.9 

58. u 

1)0.6 
68.1* 
70.7 

U8.g 

57-^ 
62.5 
75.9 
68.3 

59.5 
5U.5 
76.1* 
77.3 
59.8 

51-9 
53-1* 
71.8 
67-8 

67.8 
75.6 
71*. 0 
78.1 

63.9 
63.8 
65.8 
60.7 
1*1.9 

Ug.l 
57-1* 
59-5 
66.9 

71.6 
77.8 
71.1* 
75-2 

71-1 
66.0 
65.1 
63.9 
55-2 

1*7.0 
55-5 
54.0 
51*.  6 

50.5 
59.0 
59.3 
57.0 

50.7 
52.6 
52-3 
55-1 
52.9 


701.3 
705.3 

802.2 
802.1 
SO5.I 

8OU.7 
gOl^.O 
901*.  7 
901.8 

901.8 
907.0 
907.8 
905 -If 

906.0 

908. 7 

1,000.5 

1,006.1 

1,005.8 

1.003.1 
1,001.2 
1.003.7 
1,002.8 

1,005.8 

991*.  7 

1.005.3 

1,002.3 

1,001.8 
I.OOU.9 
1.008.6 
1,017.7 
1,003.0 

1,006.9 

i,ooit.7 

1,000.8 
1,008.1 

1,002.6 
l,00l*.7 
1,001.3 
1,008.7 

I.OO6.U 
1.011.1* 
1,000.2 
1,005.5 
1,011.0 

l,Oll*.g 
1,000.2 
1.017.2 
1,016.9 

1,002.3 
1.005.7 
1,012.7 
1.007.7 

1,007.1* 
1.035-5 
1,016.1 
1,001.1 
1,009.7 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


11.057.7 
11.261.1 
ll.U59.l1 
11.663.1* 
11,863.9 

12,062.5 
12,259.7 
12.358.7 
12,1*59.8 

12.563.8 
12,651.5 
i2.7it9-0 

12,8U6.0 

12,91*1-8 
13,038.0 
13,01+6.2 
13.057.8 
I3.O5U.I 

13,058.9 
13,062.1+ 
13.059-5 

i3.o6i+.i< 

13,061.5 
13.071.5 
13.067.5 
13.073-8 

13.078.3 

13,08U.8 

13.076.3 

13,061*. 2 
13.072-2 

13,080.1 

13.075.6 
13.092.0 
13,100.9 

13,100.5 
13.101.5 
13.113.0 
13,112.0 

13.113-0 
13.137-1 
13.153.1 

13,1U8.6 
13. 11*7. 3 

13,11*0.1 

13. 15'*-'* 
13.150.7 
l3,li*9-7 

13.16U.5 
13.365-8 
13,559.3 
13.765.8 

13.973-7 
1I+. 11+0.8 
lU.325.7 
li*,536.2 
li*.73i*-l 


Source:   Data  on  new  issues  come  from  Public  Debt  SerTlee;  amount  of 

maturing  issue  and  total  bills  outstanding  are  on  Dally  Treas- 
ury Statement  basis. 

Back  ngures:  Annual  Reports  of  the  Secretary  of  the  Treasury. 


1/  Tenders  for  bills  in  the  amount  of  $100,000  or  less  from  any  one 
bidder  are  accepted  in  full  at  a  fixed  price  of  99-905  per  hun- 
dred. This  practice  commenced  with  the  offering  of  Treasury 
bills  dated  May  12,  19l*3- 
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Treasury  Halletin 


Offerings  and  Maturities  of  Treasury  Bills  -  (C!ontinued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Issue 


igl^S-June  2. 

June  9. 

June  l6, 

June  23. 

June  30  • 

July  7, 

July  lU, 

July  21, 

July  28 , 

Xu«.  U, 

Aug.  12, 

Au«.  19 

Aug.  26, 

Sept.  2 

Sept.  9 

Sept.  16 

Sept.  23 

Sept.  30 

Oct.  7 

Oct.  lU 

Oct.  21 

Oct.  28 

Hot.  U 

Not.  12 

Nov.  18 

Not.  26 

Dec;  2 

Dec,  9 

Dec.  16 

Dee.  23 

Deo.  30 

19ltU-Jan.  6 

Jan.  13 

Jan,  20 

Jan.  27 

Feb.  3 

Teb,  10 

Feb.  17 

Feb .  2U 

Mar.  2 

Mar.  9 

Mar.  16 

Mar.  23 

Mar.  30 

Apr.  6 

Apr.  13 

Apr.  20 

Apr.  27 

May  k 

May  11 

Kev  18 

May  25 

June  1 

Jane  8 

JOne  15 

June  22 

Jtine  29 


Total  bide  accepted 


ATerage 

price 
per  hundred 


99-905 
99.90U 

99.905 
99.90I+ 
99-90U 

99.90U 
99.90U 
99.905 
99.90U 

99.901* 
99.90U 
99.905 
99.90U 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 


Eqwi Talent 
average 
rate  1/ 


(Percent) 

0.37't 
O.37H 
O.37U 
0.37'* 
0.37'* 

0.375 
O.37U 
0.371* 
0.37't 

0.37"* 
0.37^ 
0.375 
0.37n 

0.375 
0.375 
0.37'* 
0.371+ 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.376 

0-375 
0.375 
0.375 
0.375 
0.375 

0.373 
0.37'* 
O.37U 
0.37^* 

0.37"* 
0.37U 
0.375 
0.375 

0.375 
0.37^ 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.37"* 
0.375 
0.375 
0.375 

t>.375 
0.375 
0.375 
0.375 
0.375 


OompetltiTe  bide  accepted 


High 


Price 

per 

hundred 


99.910 
99.913 
99.910 
99.910 
99.910 

99.910 
99.925 
99.910 
99.910 

99.909 
99.912 
99.909 
99.911 

99.925 
99.909 
99.911 
99.92U 
99.926 

99.926 
99.926 
99.926 
99.915 

99.915 
99.915 
99.925 
99.910 

99-925  2/ 

99.910 

99.925 

99.909 

99.910 

99.915 
99.925 
99.925 
99.925 

99-920 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99-910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.9O8 
99.909 
99.909 
99-910 


Equivalent 
rate 

ly 


(Percent) 

0-352 
0.31*0 
0.352 

0-352 

0.352 

0.352 
0.293 
0.352 
0.352 

0.356 
0.3UU 
0.360 
0.3U8 

0.297 
0.360 

0.352 
0.301 
0.293 

0.293 
0.293 
0.293 
0.336 

0.336 
0.31*0 
0.297 
0.360 

0.297 

0.356 

'      0.297 

0.360 
0.356 

0.336 
0.297 
0.297 
0.297 

0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0,356 
0,356 
0.356 

0.356 
0.356 
0-356 
0.356 

0.356 
0.356 
0.356 

0.356 

0.356 
0.361* 
0.360 
0.360 
0.356 


Low 


Price 

per 

hundred 


99.901* 
99.901* 
99.90I* 
99.9OU 
99.9OU 

99.901* 
99.90I+ 
99.9OU 
99.90I* 

99.901* 
99.901* 
99.905 
99.901* 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 

99-905 
99.905 

99-905 
99.905 
99-905 
99-905 
99-905 

99-905 
99-905 
99-905 
99-905 

99-905 
99.905 
99-905 
99-905 

99-905 
99-905 
99-905 
99-905 
99-905 


Equivalent 

rate 

1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 
0.376 

0-376 
0.376 
0-376 
0.376 

0.376 
0.376 
0.376 
0.376 

0-376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


I 


Source:      Public  Debt  Service. 

Back  Figures:     Annual  Beports  of  the  Secretary  of  the  Treaiory. 


if     Bank  discount  basis. 

2/     Except  $10,000  at  99.956. 


July  1944  -  August  1944 


37 


rioceO.  year 
or  oonth 


1935- 
1936. 
1937. 
1938. 
1939. 


19'w.- 
igi*!.. 

19>*2.. 

19>*3.. 
19UU.. 


19l»3-June . 


Jnly 

Ao^Bt . . . . 
Septenbar. 


Ootobar. . 
NOTenbar . 
Daoeabar . 


19UU- JaaTjary . . 
March 


iprll. 
Mar... 

Jyme. . 


1935. 
1936. 
1937. 
1938. 
1939- 


19'tO. 
i9>n. 
I9l»2. 
19U3. 
19W. 


19U3-Joaa . 


July 

Ao^it . . . . 
Septaabar . 


Ootobar . . . 
HoTaabar . . 
Daeeabar . . 


I9UU- January . . 
Tabrviary. 
Maroh 


April . 
May... 
Jnaa.. 


Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  mlllloBB  of  dollara) 


Anmint 
outstanding 

end  of 
fiscal  year 
or  month  l/ 


Ket   change 

during 

fiscal  year 

or  month 


62.0 
316.1 
799.6 

1.237.7 

1,868.1 


2,90H.7 

U,3iU.0 

10,188.3 

21,256.2 

3U, 606.1 


21,256.2 


22,030.2 
22.693.5 
2lt,>*7g.4 


26,056.0 
26,697.0 
27,362.8 


28,901.0 
31.515.2 
31.973.8 


32. '♦96. 8 
32.987-0 
3lv, 606.1 


62.0 
316.1 
799.6 

1.237.7 
1.868.1 


2,90i*.7 
3,650.2 
3,6oU.2 
3,608.0 

3.62l|.8 


3,608.0 


3,6lU.g 
3.615.3 
3.615.6 


3.615.6 
3.61U.7 
3.616.3 


3.623.3 
3,6ai«.2 
3,62i».9 


3,62i*.g 
3.622.9 
3, 621*. 8 


*62.0 

+25U.1 

♦U83.5 
4U3S.0 
+630.5 


+1,036.6 
+l,'«)9.3 
+5. 87'*.  2 
+11,068.0 
+13,350.0 


+7^8.8 


+77'*.l 

+663.3 

+l,7gU.9 


+1.577.6 
+6U1.0 
+665.8 


+1.538.2 
+2,6lU.2 

+U58.6 


+523.0 

+490.2 

+1,619.2 


+62.0 
+25U.1 

+1+83.5 

+438.0 
+630.5 


+1,036.6 

+7U5.5 

-1+6.1 

+3.8 

+16.8 


+1.2 


+6.8 

+  •5 
+.3 


+.1 

+i:l 


+6.9 
+.9 

+.7 


-1.9 
+1.9 


Sales 


Total 


Sales  to 

Investors 

other  than 

conaerolal 

basks 


All  sarlaa  1/ 


62.6 
261».0 
512.6 
487.5 
684.5 


1,108.7 
1,492.4 

5.99'».l 
11.788.7 
15.'»97.7 


875-5 


889.7 

801.7 

1.926.6 


1,708.2 
798.1 
853.0 


1,698.4 

2.781.5 

709.1 


738.5 
750.6 

1,842.2 


62.6 
264.0 
512.6 

487.5 
684.5 


.108.7 

828.0 

.8 

.1 

.1 


i 


1,492 

5.99^.1 
11.788.7 
15.139.5 


875-5 


889-7 

801. 7 

1.926.6 


.708.2 
798.1 
853-0 


1,505.'* 

2,700.9 

705.0 


737.0 

748.4 

1.765->* 


Series  A-D 


i 


y 

828.0 
.8 
.1 
.1 


Sales  to 

commercial 

banks 


i 


y 


358.1 


193-0 

80.6 

4.1 


1.5 

2.2 

76.8 


i 


y 


Accrual 

of 

redemption 

values 


1.2 

7.2 

17.1 

28.0 


42.1 
65.0 
87.5 

127-6 
223.2 


l4.4 


22.6 
13.6 
13.6 


13-1 
13-4 
19-6 


27.7 
17-5 
17.6 


21.6 
I8.5 
24.5 


1.2 

7-2 

17-1 

28.0 


42.1 
65.0 
85-9 

92-0 

96.0 


7-5 

13.6 
7.6 
7-0 


6-3 
5-1 
7-7 


13.8 
7-8 
7-2 


6-5 
5-3 
8.2 


Redemptions 


Total 


Original 
purchase 
price  2/ 


.5 
11.2 
36.2 

66.6 

82.0 


114.3 
148.1 
207.4 
848.3 
2.370.9 


141.1 


138.2 
152.0 
155.3 


143.7 
170.5 
206.9 


187.8 
184.8 
268.1 


237.1 
278.9 
247.6 


.5 

11.2 

36.2 

66.6 

82.0 


114.3 

147.5 

132-7 

88.2 

79.3 


6-3 


6.8 
7.1 
6.8 


6.2 
6.1 
6.0 


6.8 
6.8 
6.5 


6.5 


.5 
11.1 
35-9 
65.6 

80.0 


110.8 

142.8 
200.9 
841.3 

5/ 


140.5 


137.5 

151-2 

154.4 


142.9 

169.6 

205-9 


186. 7 
183-7 , 
5/ 


5/ 


-5 
11.1 
35-9 
65.6 

80.0 


no.  8 

142.2 

126.2 

81. S 


5.8 


6.2 

6.5 

6.2 


5.7 

5-5 

5.5 


5/ 


Interest 

accrued 

2/ 


.3 
1.1 
2.0 


3-5 
5.3 
6.5 

7.0 
5/ 


.8 

.9 

1.0 


5/ 


.3 

1.1 

2.0 


3.5 


.7 
.7 
5/ 


^ 
^ 

S/ 


(CoatlBuad  on  follovlag  pa«e) 


3« 


Treasury  Bulletin 


Sales  of  United  States  Savings  Bonds  -  (Continued) 


Fiscal  year 
or  noatb 


ig"*!. 

19>»2. 

19UV 
19'w. 


19U3-jQn* 

July 

Ane<ilt .... 
S«pt«nb*r. 

Oetelar. . . 
BoTMibar . . 
Dceeabar. . 

19't't-Jannary. . . 
March 


iprll. 
May... 

June. . 


19IU. 

19l»3- 
19U4. 


19l»3-jTin«. 
July. 


August . . . . 
Septamlxr. 

Oetobar. . . 
VoTambar. . 
Caeanbar. . 

igMt-Jamiapy. . . 
Fabroary. . 
March 


i^rll. 
May... 
Jnna.. 


igui. 

19'*2. 
I9UV 
I9W. 


191*3- Jtma. 


July 

Au^lt 

Septanbar. 

Octobar. . . 
BoTamber . . 
Caeanbar. . 

ig"*!*- January. . . 
7abniary. . 
March 


i^rll. 
May... 

Jtina. . 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  Billions  of  dollars) 


Anoont 
outstasdlnc 

and  of 
fiscal  yaar 
or  Bonth  1/ 


Hot  ch&nga 

during 

fiscal  year 

or  Bonth 


Bales 


Total 


Sales  to 

investors 

other  than 

coamerelal 

banks 


Sarlai  1 


203.1 

3,670.8 

11,286.6 

21,12l>.8 

11.286,6 
11.857.8 

12.390.6 
13,660.0 

1>»,881.6 

I5,i40i*.7 
15.957.2 
16,891.0 

18,81*1.7 
I9.I85.8 

19.592.8 
19.979.5 

21,12U.8 


♦203.1 

♦3.'»67.7 
♦7.615.8 
♦9.83«.2 

♦577.6 

♦571.1 

♦532-8 

♦1.269.5 

♦1.221.5 

♦523.1 

♦552.5 

♦933-8 
♦1,950.8 

♦3W.1 

+1W7.0 

+386.7 
♦l.i'*5.3 


203.1 

3.526.3 

8,271.3 

1I.819.7 

696.2 

682.9 

661.2 

1,1)00.2 

1.3'tO.l 

665.3 

727.6 

l,08l».6 
2.102.3 

575-8 

605.7 

621*.  3 

1.3't9.8 


203.1 

3.526.3 

8.271.3 

11,819.7 

696.2 

682.9 

661.2 

1,1)00.2 

i.3')0.i 

665.3 

727.6 

l,08l).6 

2.102.3 

575.8 

605.7 

62i».3 
i.3'*9.8 


Sari  a  a  1 


66.6 
1*98.9 

1.2U2.3 

1.995.7 

1.21*2.3 

1.277.7 

1.302.7 

l.l*39.'» 
1.529.6 
1.5»t8.7 
1.568.7 

1,691.9 
1.81*3.7 
1,860.6 

1.875.8 
1.885.9 
1.995-7 


♦66.6 
♦753.'* 

♦32.8 

♦3^.1* 
♦21*.  9 
♦136.7 
♦90.2 
♦19.1 

♦20.0 

♦l?3.J 

♦151-7 
♦17.0 

♦15.2 

♦10.0 

♦109.8 


66.7 
i*3i*.9 
757.9 

802.2 

35-1 

37.6 

28.1 

139-0 

93-1 

2*.l 

19i-8 

157-'* 

22-9 

19.3 

15.3 

115.1 


66.7 

U3l*.9 
691.2 

35.1 
37.6 

28.1 
139.0 

93.1 
23.') 
2l).l 

«8.7 

132.7 

21.7 

19.1 

IU.6 
89.1 


Serlaa  d 


391*.  0 

2,lHl*.3 
5.119.2 
7,860.8 

5.119.2 
5,280.0 
5,385.0 

5.763.») 

6,029.2 
6,128.9 
6,220.5 

6, 691*. 9 
7.205.6 
7.302.1* 

7.'W3.3 
7.U98.7 
7.860.8 


♦391*.  0 
♦2,020.3 
♦2, 701*.  9 
♦2,7'*1.6 

♦137.2 
♦160.8 
♦105.0 
♦378. ») 
♦265.8 
♦99.7 
+91.6 

♦l*7l).l* 

♦510.7 

♦96.8 

♦100.8 
♦95.  >» 
♦362.1 


39'*.6 

2.032.1 

2.759.5 
2.875.6 

li*i*.l 
169.2 

112.>» 

387.'* 

27').9 
109.1* 
lOl.U 


1*86, 
521. 

110. 

113, 
111. 
377. 


39'*.6 
2,032.1 
2,759.5 
2,628.5 

l')l*.l 

169.2 
112.1* 
387.'* 

271).  9 
109.1) 
101.  I* 

352.0 

U65.9 

107.6 

112.2 
109.6 
326.5 


Sales  to 

coBmercial 

banks 


111.0 


98.1 

21). 7 

1-3 

.2 
26!o 


21)7.1 


13'* -9 

55.8 

2.8 

1.3 

1.5 

50.7 


Accrual 

of 

redeaption 

values 


BadaBptlons 


Total 


Original 
inrchaaa 
price  2/ 


1.5 
33.1 

118.  >) 

60.0 

688.6 

2,099.9 

60.0 

688.0 

2,09i*.6 

6.5 

125.1 

125.0 

8.'* 

5.6 
6.1 

120.1 

i3i*.o 
136.8 

120.0 

IU:1 

6.1) 

7.5 
11.2 

125.1 

i'»9.7 

186.2 

12>».8 
11*9.  >) 

185-9 

12-7 

9-1 

9.7 

163.6 
160.7 
2>H.l* 

163.2 
160.3 

21)0.8 

IU.2 
12.1 

15.2 

212.9 
2U9.7 

a9.7 

212.2 
2>t8.8 
2I8.9 

.2 
2.5 
8.8 


.7 
.1* 

.1* 

.1* 
-7 
.8 

i.l 
.6 

.7 


2.9 
17.0 
57.7 

2.8 

2.8 
3.5 
2.7 


tl 


2.9 
17.0 

5/ 
2.8 
2.8 
3-5 
2.7 


3-3 

5:! 

3-3 

11 

6.6 

6.3 
5/ 

5.0 

5/ 

if 


•  5 

11.8 

5l)-5 
i3i*.o 

6.9 

9-0 

9.1 
9.7 
9.8 

12.6 
11.0 
13-5 

12-7 

15-7 
15.1 


-5 
11.8 

i3i*.o 
6.9 

9.0 

9.1 
9.7 
9.8 

12.6 
11.0 

13.5 

12-7 
15-7 
15.1 


Interest 

aeemad 

2/ 


.6 

5.3 

.1 

.2 
.2 
.2 


5/ 


5/ 


Eouros:   Sally  Treasury  Stataaa&ts. 

r   Barlaad. 

*   Lass  than  $50,000. 

1/  At  eorrant  radsstptloa  raluas  azoapt  8«riaa  a,  lAich  Is  stated  at  par. 

2/  latlaatad,  azoapt  for  Sarlss  0. 

y     Tbr  details  eoacsmiiic  redamptlon  valuas  and  laTestasat  yields,  see 
■Treasury  Bulletin'  for  August  I9U3,  page  1).   Sarlss  A-D,  sold  be- 
tween March  I935  and  April  19l*l,  are  10  year  dissorut  bonds  sold  at 
75)1  of  aaturity  Talua,  yielding  2.90)(  per  annua  If  held  to  Baturlty; 
purchases  were  Halted  to  $7,500  Issue  price  In  any  calendar  year 
and  froa  April  1,  191)0,  could  be  Bade  only  by  indlrlduals.   Series  I, 
r,  and  0  have  been  on  sale  since  May  1,  I9U1.  Series  I  Is  a  10  year 
discount  bond  sold  at  75)(  of  aaturity  Talua,  yielding  2.90)(  par  an- 
nua if  hald  to  aaturity;  purchases  are  Halted  to  $3,750  iiaua  price 
in  any  calendar  yaar  and  aay  be  aada  only  by  IndlTlduals.   Series  T 
is  a  12  yaar  dlseeunt  bond  sold  at  71*^  of  aatxurlty  Talua,  yielding 
2.531'  P»'  annua  if  hald  to  aaturity.  Series  0  Is  a  12  year  current 
Incoae  bond,  sold  at  par,  bearing  interest  at  the  rate  of  2-1/2^ 
per  annua,  redeeaable  at  par  on  aaturity  or  at  stated  prices  less 


than  par  before  aaturity.  Purchaaes  of  Series  T  and  0  ceablnad  In 
any  calendar  year  are  Halted  to  $100,000  Issue  price  ($50,000  In 
calendar  yaar  19>*l)  and  through  Daceaber  31,  191*3  could  be  aada  by 
aay  iBTestor  ezcopt  coaaercial  banks.  Coananclng  January  1,  191)1), 
eo^arelal  banks  wars  peialtted  to  purchase  Series  T  and  d  bonds  far 
Halted  iBTsetaent  of  eanngs  deposits.  Purchases  are  Halted  to 
$100,000  ieaue  price  in  any  calendar  year,  proTldlag  that  (eeaaano- 
Ittg  June  12.  191)1))  total  holdings  of  Series  r  and  0  bonds,  2^  per- 
cent Treasxury  bonds  of  I965-7O,  2j  percent  Treasury  bonds  of  I956-59, 
and  2  percent  Treasury  bonds  of  I952-5I*,  do  not  szoeed  20  percent  of 
coablned  savings  deposits  and  tlae  certificates  of  deposit,  or 
$1)00.000,  lAlch  ever  is  Isss.  Between  January  1  and  June  12,  191*1) 
the  Halt  was  $100,000,  providing  that  total  holdings  of  Series  T 
and  0  bonds,  2^  percent  Treasury  bonds  of  I965-7O  and  s\  percent 
Trsasuiy  bonds  of  1956-59  did  not  azceed  10  percent  of  saTiags  de- 
posits, or  $200,000  which  ever  was  leas. 

Coaaercial  banks  purchases  were  peraltted  prior  to  April  1,  19')0, 
and  are  estlaated  to  have  aggregated  about  $300  Billions. 
Not  yet  available. 


Juh)  1944  -  August  1944 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


FlBCal  year 
or  month 


19UI  1/ .  •  • 

19'*2 

191*3 

l<)Vi 

I9U3- June . 


July 

August 

September. 


October. . 
Norember. 
December. 


April. 
Hay..- 
June. . 


19U1  1/ ^ 

191*2  Zj. 
191A.... 


19U3- June . 


July 

August . . . . 
September. 


October. . 
November. 
December. 


igUU-January. . 
February. 
March. . . . 


April. 
May. .. 
June. . 


I9UI  Ij'. 

l^hz 

19U3.... 
19UU.... 


I9U3- June . 


July 

August . .  . . 
September. 


October. . 
November. 
December. 


igUU-January. . 
February. 
March. . . . 


April. 
May. .. 
June. . 


Sales  In  milllona  of  dollars  at  Issue  price 


Total 

all 
denomi- 
nations 


Denohlnatlon 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Series  E 


203.1 

3.526-3 

8,271.3 

II.8I9.7 

696.2 

bS2.9 

661.2 

1,U00.2 

l,3U0.i 

665.3 
727.6 


lU.U 
615.6 

,988.2 

li.iug.i 
299-3 

290-3 
290.8 

376.5 

39U.3 
303.0 
328-7 


igUU-January 1,08U.6       3^2-9 

February 2,102.3       5'f.9 

March 575.S       27U.3 


605.7 

62U.3 

1,31*9-8 


291.3 
305-9 
1(02.2 


13-3 
31+1 -5 
,081.0 
.6U2.5 

102.9 

99.2 
102.1 
158. 8 

173-7 

108. 3 
117.1* 

IUO.8 
21*7.5 
102.9 

106.7 
110.8 
171*.  2 


1*1.1* 
812.7 

1.713-S 
2,583-5 

133-2 

129.2 
125.6 
3to.i 

331* -9 
127-3 
11*0.1 


1*0.7 
636.9 
,007.3 
.396.9 

66.9 

67.2 

60.1 

220.5 

190.3 
5U.2 
60. U 


22U.6  135-2 
5O8.7  312-0 
125-3        29.7 


107.6 

111.2 

309.0 


U0.3 

39.9 

186. 9 


93-1* 
1.119-5 

1,1*81.0 
2,0U7.8 

93.8 

96.9 
82.6 
30U.I 

21*6.9 

72.  U 

81.0 
21*1.1 

1*85.3 

U3.6 

59.9 

56.1* 

277-5 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7-1 

17-5 
36.1 
35.1 

1*3.0 

U2.5 

1*U.0 

26.9 

29.1* 
1*5.6 
1*5.2 

31.6 

26.1 
1*7.6 

1*8.1 

U9.0 

32.6 


6.5 
9.7 
13.1 

13-9 
IU.8 


16.1 
13.0 

11.8 

17.9 

17.6 
17.8 
12.9 


20. U 

23.0 
20.7 
21.9 

19.1 

18. 9 
19.0 
2U.3 

25.0 
19.1 
19.3 

20.7 
2l*.2 
21.7 

17.7 
17. 8 
21.6 


20.0 
18.1 
12.2 
11.8 

9-6 

9-9 

9-1 

15.8 

1U.2 

8.1 

8.3 

12.5 

1U.8 
5.2 

6.7 

6.U 

15.0 


1*6.0 
31-7 
17.9 
17-3 

13.5 

1U.2 
12.5 

21.7 
18.1* 

10.3 
11.1 

22.2 

23-1 

7.6 

9.9 

9.0 

19.9 


Series  F 


66.7 

i*3i*-9 
757.9 

802.2 

i*.o 
5.6 

35-1 

.u 

37.6 

28.1 
139.0 

.3 

.2 

.6 

93-1 
23.1* 
2U.1 

.8 
-3 
.3 

126.8 

157.1+ 

22.9 

.U 

1.1 

.3 

19.3 
15.3 
115.1 

■  3 

.2 

.7 

.9 
19.6 
2U.8 

2l*.9 

1.5 

1.3 
1.1 

3.7 

3.9 
1.3 

1-3 

2.0 
U.7 
1.1 

.9 

.8 

2.8 


2.0 
27.5 
U0.6 
1*0.9 

2.2 

2.3 
2.0 

7.5 

6.U 
l.S 
1.8 

3.3 
7.1 
1.5 

1.2 
1.0 

U.9 


13.2 

123.6 

210.1 

213-3 

11.2 
12.1 

9.8 

1*6.2 

30.7 
8.7 
8.5 

17. 8 

33-6 
6.6 

6.1 
U.7 
28.5 


12.3 

91-7 

170.2 

162.7 

9.0 

9.0 

6.5 

36.2 

19-5 
U.9 
5.0 

17.7 

28.3 

U.5 

3.9 

3-0 

2U.2 


38-3 
171.1 
308.3 
351*. 8 

10-9 

12.7 

8.5 

l*U.S 

31.7 
6.5 

7.2 

85.6 

82.5 

•    8.9 

6.9 
5.5 

5U.1 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100-0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


-3 

.7 

1-5 

l.U 

1.6 

.6 


1-3 
i*.5 

3.3 

3-1 

1*.2 

3-1* 
3-9 
2.7 

U.2 

5.3 
5.2 

1.6 
3.0 
5-0 

U.6 
5.3 
2.5 


5-1 

6.3 

6.2 
7.2 
5.1* 

6.8 

7.8 
7.5 

2.6 

i*.5 
6,1* 

6.2 
6.8 
i*.2 


19. 3 
28.1* 
27.7 
26-6 

31-9 

32.2 
31*.  8 

33-3 

33-0 
37-1 
35-2 

lU.i 
21.1* 
28.8 

31-5 
30.6 
2U.8 


Series  5 


39U.6 
2,032.1 
2.759.5 
2,875-6 

lUU.l 

169.2 
112.1* 
387.1* 

271* -9 
109.1+ 
101.1* 

1*86.9 
521-7 
110.3 

113.5 
111.1 
377.3 


U.8 

50.9 

81. 5 

108.8 

5-1 

5.6 

u.6 
17.3 

15.0 
U.7 
U.8 

11.0 

19-5 
U.O 

U.O 

U.O 

lU.U 


11.2 
113.0 
188. 7 
2U9.6 

12.2 

IU.3 
10.5 
38.7 

30.3 
11.1 
10.0 

28.0 
U2.5 

9-5 

10.3 

10.0 

■     33-8 


82. U 
578.1 
8O5.7 
91*2.3 

50.1 

62.9 

U2.5 

1U9.9 

107. U 
UU.3 
Uo.O 

99.8 

1UU.6 

38.3 

U1.5 

U2.7 

128.  U 


71.8 
U06.2 
526.3 

520.7 

30.5 
36.3 

23-5 

85. 8 

5U.O 
20.9 
19.7 

62.8 
82.7 
20.9 


22U.3 

883.8 

1.157.3 

1,05U.2 

U6.2 

U9.6 
31.3 
95.6 


28. U 
26.9 

285. U 

232.1* 
37.6 


21.8  36.0 

21.9  32-5 
70. 1*     130.2 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 

2.5 
3.0 

3.8 
3-5 

1:1 

i*.5 

5.5 

U.3 
i*.7 

2.3 
3-8 


2.8 

5.6 

6.8 

8.7 

8.5 

8.7 
9.3 

10.0 

11.0 
10.1 

9.9 
5.7 

8.2 
8.6 

9.1 
9.0 
9.0 


20.9 

28. U 

29.2 

32.8 

3U.S 
37.2 

37.8 
38.7 

39.1 

Uo,5 

39.5 

20.5 
27.7 
31*. 7 

36.5 

38.  u 
3U.0 


18. U 
21.1 
22. U 
20.3 

25.6 

23.8 
23.0 
26.0 

21.0 
21.0 
21.0 

13-9 
18.0 
19.6 

20. U 
19.6 
21.0 


18.2 
20.0 
19.1 
18.1 

21.2 

21.5 
20.9 
22.1 

19.6 
19.1 

19. u 
12.9 

15.8 

19.0 

19.2 
19.7 

18.7 


57.1* 
39.1* 
U0.7 
UU.2 

30.9 

33.7 

30. u 

32.2 
3U.I 


38.7 

36.1 
U6.9 


56.9 
1*3.5 
U1.9 
36.6 

32.0 

29.3 
27.9 

2U.7 

2U.S 
26.0 
26.5 

58.6 

UU.6 

3U.1 
31-7 

29-3 
3U.5 


(1)  Total  sales;  Dally  Treasury 
nominations  are  estimated  on  the 
Treasury. 


Statements;  (2)  Figures  by  de- 
basis  of  reports  received  by  the 


Sales  of  Series  E,  F,  and  G  bonds  commenced  May  1,  l^Ul. 

Sale  of  $25  denomination  Series  F  bonds  began  i.i  .anuary  13'ii. 


ho 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales, by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 


PART  A  -   SERIES   E 
(In  thouBands  of  dollare  at  leeue  prices) 


State 


Ala'bama. . 
Arizona. . 
Arlcansae. 


California. . 
Colorado. . . . 
Connecticut. 


Delaware 

Diet,    of  Columbia 
Florida 


TlBcal  year 


I9U3 


Seorgla. . 
I daho . . . . 
IllinolB. 


Indiana. 
Iowa. . . . 
Kaneae. . 


Kentuclcjr.  . 
Louisiana. 
Maine 


Maryland 

Maseachueetts 
Michigan 


Minnesota. .  ■ 
MlSBleslppi . 
Missouri. . . . 


Montana. . 
Nebraska. 
Nevada. . . 


New  Hampshire.... 

New  Jersey 

New  Mexico 


New  York 

North  Carolina. . . 
North  Dakota 


Ohio 

Oklahoma. 
Oregon. . . 


PennsylTanla. . . 
Rhode  Island... 
South  Carolina. 

South  Dakota. .. 

Tennessee 

Texas 


Utah 

Vermont. . 
Virginia. 


Washington. . . . 
West   Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal   Zone 

Hawaii 

Puerto  Rico 

Virgin   Island 

Other  possesslone 

Unallocated 


Adjustment    to 
Dally  Treasury 
Statement 


Total.. 


9l,^7^ 

27, 8  W 
52 .  761* 

638.877 

62,132 

168,258 

21.82U 

83,iU3 
89, 1*96 

9'*.52i* 

27,81*5 

575.056 

213,813 
176,508 
106,190 

87.607 

git,  910 
37.361 

108, 60U 
280,091 
U8I.637 

179.108 

52 , 870 

195.868 

39.'*32 
72,211 
11.U66 

25.787 

303,807 

17,28U 

991.988 

113.869 

3'*.3'»9 

506 , 36U 

82,11*3 

107,671* 

626,051 
53.71*8 
53.1*01 

33.171 
100,530 
306,265 

33,21*2 

l'*,l75 

11*5,1*59 

163,921* 
61*,  583 

172.650 
17,313 

7.397 

i*.338 

61,066 

5,1*22 
203 


63,62U 


*90.737 


191*1* 
P 


8,271,275 


139.179 
1*2,257 

71*. 175 

970.808 

90,226 

220,926 

27.609 
135.070 
11*2.675 

1^5.933 

1*0,367 

757.21*7 

316.11*6 
263,891* 
163,077 

127.951* 

1U1.105 

5U.99I* 

152,566 
390,986 
688,159 

21*9,962 

82,587 
283 , 685 

55,235 

128,079 

13,539 

32.722 

1*15.338 

27.989 

1,290,035 

1U9, 1*1*3 

58.22i* 

7li*,i77 
135,261* 
159.788 

857,399 
60,858 
76,075 

■  53.813 

11*7,295 
1*91*,  991* 

56.370 

18,819 
189,563 

257,986 
92,196 

2i»«,i35 
23.769 

6,960 

7.135 

58,310 

8.931 

958 

69 

58.1*95 


+220,192 


11.819.71*2 


191*3 


6,191 
2.233 
3,609 

59.222 

i*.ii3 
ii*.i*73 

1.692 
8,3iU 
8,0U7 

7.1*86 

1,751 

1*1*,  265 

17,1*72 

12,1*55 

7,6olt 

6,606 
7,231* 
2,871* 

10,923 

2l*,718 
1*0,537 

11,595 
3,18l* 

16,675 

2,361 
U,907 

71*8 

1,978 

25,391* 

1.251 

71*,  108 

8,205 
1,651 

1*0,61*8 

5.1*78 

10,091 

53,269 

i*,oi6 
i*,oi5 

1,960 

7,708 

2l*,8l*8 

2,992 

1,089 

11.910 

11*,  319 
5,090 

12,986 

1.107 

601 

512 

l*,lt85 

303 
15 


17,1*1*9 


■27.1*1*1* 


July 


7,728 
2,1*50 
3.1*31 

62,525 

i+,9ii 

12,91*1 

1.521* 

9,609 
8,702 

7,670 

1.71*9 

1*7,266 

19.879 

13.961* 

7.1*35 

7.282 
7.8U7 
2.672 

9.186 
23.653 
39.1*1*6 

12.222 

3.252 

15.139 

2.189 
5.832 

783 

1.960 

26,51*9 

1.350 

80,838 
8,166 
1.91*7 

1*3,61*1 
6,1*39 
9,983 

51.730 

3.763 
i».55'* 

2,231 

7,689 
25.653 

3.136 

1,100 

11.186 

15.782 

5.371* 

lU.8l*7 
1.1*08 

557 
623 

H,000 

296 

18 


32,907 


-26,11*1 


696,213 


682,871 


Aug. 


6,395 
2,171* 
3.51*7 

61 ,  ^92 

i*,i36 

12.105 

1.596 
8,856 
8,268 

7. 531* 

1,1*97 

1*3,125 

18,653 

12,1*02 
7,602 

7,279 
7,732 
2,710 

8.332 
23,31*6 
37.538 

10,057 

3.21*9 

11*, 112 

1.881* 
5,728 

576 

2,211 

23,21*6 

1.273 

69.363 
7.913 
1.51*2 

1*3.561* 

6.385 
9.239 

50,266 
3.760 
''.536 

1.713 

7.821 
22.331* 

3.572 

I.03I* 

12,126 

15,1*83 

5.1*9!* 

11.890 

1,132 

526 

1*88 
3.795 

383 

19 


21*,  773 


Sept . 


15,600 
5,100 
9,800 

88,1*00 
11,300 
21.500 

3,500 
10,1*00 
13,000 

1U.9OO 

i»,500 

77,800 

31*,  900 
35.900 
20,800 

15.000 

18.800 

5,500 

16,200 
35.600 
75.100 

39.600 
11*. 100 

35,100 

9,200 

13,300 

1,800 

2.800 

1*0,300 

3,500 

135,100 

18,200 

8,300 

72.900 
15,600 
15.600 

92,1*00 
6,200 
8,800 

9,200 
16,600 
65,200 

5,500 

2,000 

17.600 

22,1*00 
9.100 

28,500 
2,100 

500 

787 

5.738 

5U6 

37 


Oct. 


*3.i'95  --11*7.952 


661,200  1,1*00,159 


17,171 
5,231* 
8,817 

123,721* 
12.1*27 
26,163 

3.155 
17.113 
18 , 361 

18,81*9 

6,296 

81*.  909 

35,666 
33.051 
21,1*97 

16.501 

17,^38 

8.325 

17.1*27 
52,616 
96,003 

29,6U5 

9,158 

31*.  336 

7,090 
22,315 

1.1*95 

5.018 

U9,g99 

3.523 

158,1*07 

18,751 

9,325 

85,682 
18.575 
21*, 861* 

102,520 

8.16I* 

10,170 

7.212 
21,11*9 
59.781* 

8,571* 
2,gl*l* 

23-557 

36.0U1 

10,005 

35.521* 

3.911* 

91*2 

522 

3.916 

669 

67 


221 


Not. 


7,1*1*9 
2.092 
3.675 

56,01*9 

5,028 

13.300 

1.563 

11.01*9 
6.699 

8,666 

1.61*3 

1*5,1*79 

18,793 

10.570 

7,1*1*7 

5.85I* 
7.269 
3.595 

9.015 
23,1*67 
1*0.1*69 

12,095 

3.153 

15.536 

2,01*6 

5,050 
693 

2,012 

2l*,311* 

1.336 

65.537 
8.138 

2,656 

1*1*,  309 

6,608 
9.283 

52.523 

3.506 

1*.231 

2,008 

7.365 

23.792 

3.191* 

i.oUo 
11,090 

15.333 

5.231* 

13,086 

1.181 

28U 

1*98 

U.862 

322 

36 


187 


•111*. 1*71*  +23,585     +22.998 


7,331 

2,012 
3.903 

56.999 
5.121 

l'+.557 

1.802 
8.516 
8.067 

9,051 

1.979 
50,733 

21.585 

12.U27 
7.015 

8.060 
7.351 
2,811* 

11.250 
21.771 
1*0.91*0 

I2.OU1 

3.571 

16.519 

2,199 

5.281 

639 

I.76I+ 

28.307 

1,1*65 

8U,6li* 
8,968 
2,170 

52,651* 
7,672 
9.286 

56,156 
3,698 

l*,217 

1.962 

7,991 

26,190 

3.522 

S62 

13.53'* 

17. 085 
6,308 

13.71*8 
1.329 

51*1 

651 

5.91*6 

312 

10 


igui* 


Jan. 


1.31*0,11*8  665,293    727,558  l.08U,637 


(Continued  on  following  page) 


11,61*8 
3,822 
8,1*05 

86,635 

7,698 

19.502 

2.739 
11,1*19 
11.237 

11,850 

3.979 
52.791 

21 .  881* 

18,508 

li*,i*57 

10,321 
12,687 

i*,76i 

13.575 
35.929 
52,215 

28,795 

9.381 

26.617 

6.505 
10.870 

1.1*08 

2.656 

31*.  571 

2,555 

121.785 

11*.  925 
8,635 

60,766 
12,867 
ll*,lt«l 

76,U95 
5.1*99 
6,621 

7,181* 
13.782 
39.1*87 

U.835 

l,6i*l 

17,862 

23.860 

8.760 

18.870 

1.779 

393 

766 

U.SOO 

1*65 

79 

7 

26 


+78.51*6 


30,599 

8,71*6 

ll*,017 

182,91*0 
17,1*60 
1*1.593 

1*.205 
23.069 
29,1*1*6 

29.91*7 

8.957 

150,1*61 

58,283 

63.579 
36,095 

26,856 
25,213 

11-530 

25,983 

76,51*8 

131,1*00 

1*3.513 
18,751 
52,01*8 

10,567 

28,807 

2,991* 

7.195 
75.393 

6,0i*U 

21*2,271 

30.398 

11,317 
116,91*2 

28,783 

29.055 

1U7,61*6 

11.198 

1U.U17 

10,099 

26.586 

105,358 

ll,0l*2 

1*,021 

36.1*71 

1*5,193 

16.958 

51.125 

5.805 

1.51*1 

592 

6.1*62 

1.71*6 

39 

38 

135 


-95.133 


Mar. 


5.699 
2,075 
2,879 

1*5.970 

3.861* 

10.620 

1.571* 

5.1*83 

8,127 

6.952 

1.121* 

1*0,050 

15.538 
9.538 
7.257 

5.089 
6,896 
2,51*5 

7,289 
15.692 
33.961 

10,170 

2,807 
12,01*3 

1.689 

i*,706 

567 

1.025 
21.1*97 

1,225 
68.902 

5.526 

1.1*61 

39.378 
5.1*02 
6,806 

1*5,018 
2,261* 
2.899 

1,589 

8,91*1* 

20,696 

1,601* 

61*5 

•   7,118 

11,280 

U,U09 

10,129 

878 

157 

538 
i*.oo6 

2,1*35 

598 

U 

1*3 


^^9,09l♦ 


Apr. 


2,102,31*5     575.771* 


7,111 
2,098 
3.037 

55.636 

3,911* 

12,1+08 

1.383 
7.69U 
7.856 

7,880 

1,1*11 

1*3.782 

19,232 

9.773 
6.61*6 

6,'S32 
7.657 

2,1*18 

8,63U 

20,881 
33,122 

9,592 

3.087 
12,331* 

2,121 

5,31*5 

563 

1,1*1*0 

23.1*26 

1,300 

67.927 
7,157 
1.1*31* 

39,912 
5.395 
7.6U3 

1*1*,  8O5 
3.1*60 
3.763 

1.625 
7.533 

22.255 

2,655 
766 

9.828 

13, '^91* 

1»,989 

11.089 

91*1 

317 

528 

l*,9l*0 

1*09 

29 

6 
1*2 


May 


Hi*, 052 


605.709 


8.107 
2.096 
3. 718 

53.933 

'i.357 
13.097 

1.391 
7.871 
8.526 

8.I103 

19.661 
8.877 
7.202 

6,885 
8,01U 
3.029 

9.01*5 
23,21*6 
33.829 

10.039 

3.137 
11*. 751 

1.912 

l*.7l*7 
627 

1.623 

23.752 

1,092 

67.337 

7.281 
1,1*68 

1*3.338 
5.987 
6,91*0 

W.iloa 

3. 551* 
3.938 

1.60I* 

7.982 

20.791 

2,516 
918 

10.261* 

13-799 
5,977 

10.768 
I.0U9 

333 

1*85 

1*,795 

1*1*5 

10 

2 

23 


June 

P 


96,605 
10,010 

23.139 

3.177 
13.991 

iU.385 

llt.232 
5.297 

78,510 
32.071 

35.305 
19.625 

12,295 

ll*,200 

5.095 

16,630 
38.237 

7U.137 

32.193 

8,91*0 

35.11*9 

7.835 

16,098 

1.395 

3.017 
1*1*. 085 

3.326 

127.955 

ll*,021 
7,970 

71,091 
15.551 
16,607 

91.1*37 
5.790 
7.929 

7-386 
13.850 
63.1*53 

6,220 

1.91*7 

18.927 

27.836 
9.588 

28.559 
2,251* 

869 

657 

5.050 

903 

15 

11 

77 


+19.00I*  +117.215 


62i*,253  1,31*9.791* 


July  1944  -  August  1944 


ki 


Sales  of  United  States  Savings  Bonds  -   (Continued > 


Table  3.-  Sales,  by  Series, to  Investors  Other  than  Conn^rcial  Banks.  Classified  by  States     -   (Continued) 

PART  B   -   SEaUM  r  AMD  0  OOMBINKD 
(In  thoutandi  of  dollart  at  line  prlcei)  


State 


llabaoa. ■ 
Irlfona-. 
Arlcansai. 


Californtft. . 
Colorado. . ■ . 
Conaactleut. 


Delaware 

Diet,  of  Colnabl* 
norlda 


Oeorgla. . 

Idaho 

Illlnole. 


neoal  year 


Indiana, 
lova. . - . 
Kansas. . 


lentueky.. 
Louisiana. 
Maine 


Maryland 

Massaehueette. 
Michigan 


Minnesota. . ■ 
Mississippi. 
Missouri 


Montana. . 
Seliraslca. 
Herada. . . 


Hev  Eamp shire. 
lev  Jersey.. . . 
New  Mexico. . . . 


Sew  York 

lorth  Carolina. 
Horth  Dakota. . . 


Ohio 

OklahoBa. 
Oregon. . . 


Penney Ivania. . . 
Rhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Dteh 

Vermont . . 
Virginia. 


Waehlngton. . . . 
West  Virginia. 

Wisconsin 

KJroBlng 


191*3 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Hleo. .  . . 
Virgin  Islands. 
Other  possessions 


Unallocated. 


Adjustment  to 
Daily  Treasury 
Statement 


38.007 
s.tei 

16.578 

28U.1U5 
81.128 

12.326 

33.757 
36.705 

37.851 

8. 031 

272.112 

3'*.  897 

>*3.755 
UU.U61 
20.2^5 

5U,252 
17>*.999 
106,363 

69,692 

21.812 
8lt,266 

10,529 

30,inU 

U.UUl 

l>»,i(03 

118,761 

7.025 

627,986 
W*,65»* 
10.937 

203,827 
25.095 

32.892 

297.1*30 

30,l*2U 
21.712 

10.U16 

39.1U0 

110.993 

7.U71* 

7.50"* 

53.701 

'♦9.753 

17.905 

86,336 

6,010 

1.297 

1.8U3 

17.367 

3.010 

1 

28 

5.181 


+20 .  38I 


Total. 


I9UU 
P 


30.156 

9.U5O 

17.831 


258,108 
30.678 
6l».l»37 


19U3 


June 


3.517.35'* 


10.306 
29.761 

1(0. 1*96 
>H.958 

7.630 
236.291 

82.311 

106.397 

••J*. 903 

'♦7,Ui*2 
38.952 
ao.591 

52.H93 
1»7.625 
I0l».76e 

69.836 
22,296 
91.689 

13.550 

39.339 

3.630 

i>*.563 

106,839 

6.503 

U72.310 
U2.263 
iH,978 

19'*.155 

26,042 

29.326 

251.120 
20.628 
21 .988 

13,222 

39.186 

117,537 
8.393 

8,02b 
51.399 

56.253 

19.552 

93.192 

6,032 

1.316 

1.825 

10,522 

3.982 

1418 

657 


+2l*.381 


July 


1.251 
l4tO 
779 

12.196 
1.632 
3.996 

918 

1.133 

2.208 

1.961 

327 

i3.o'»5 

1»,'*82 
U,327 
1,61*1 

2.7'*9 
1.785 
1.032 

2.638 
7.U89 
5.090 

3.2UO 

81*5 

5.1I10 

'*35 

1.570 

182 

71*7 

6.551* 

285 

28.1*66 

2,226 

1*1*)* 

10,528 
1,231 
1.555 

15.71*3 
1.358 
1,'*78 

39'* 
2.Wl 
5.172 

3U7 
608 

2.960 

2,928 
81*3 

U,863 
235 

156 

86 

2,271 

157 


220 


+2.U29 


3.319.71*7 


Aug. 


1.539 
532 

1,082 

19.915 
1,1*88 
2.575 

1.063 
1.595 
2,792 

3.170 

3U9 

15.256 

6,129 
5.031 
2.290 

2.880 

2.533 
592 

3.025 
'*.575 
5,110 

3.699 
1.093 

5,1*80 

■♦33 
2,1*39 

181* 

1*75 

6.1*23 

592 

28.753 

2.651 

1*91* 

13.100 
I.7I8 
1.589 

17.123 
800 

1.359 

607 
2.770 
6.133 

6UU 

309 

3.11*0 

3.15"* 


179.277 


.281* 
,1*92 
315 

65 
135 
.0^0 

342 


38 


+9.U11* 


Sept. 


912 
1*05 
51*2 

16.099 

977 

1*,012 
1*10 

i.oui 
i.59'» 

1.518 

22l* 
10,068 

3.379 
3.360 
1.076 

1,91*1 

1.330 

950 

1,91*0 
6,622 
1*,290 

1.81*7 

515 
3.615 

177 

1,120 
228 

779 

1*.817 
360 

18.971 

1.526 

511 

8.166 
880 

1.55'* 

10.335 

1.362 

696 

302 
1.51*1 
3. '•36 

UU8 

520 

1.925 

2.291 
698 

3.1*92 
198 

8>* 

Iti* 
569 
197 


13 


+1*,621 


206.820 


lltO.529 


Oot. 


6.700 
1,800 
U.ltOO 

1*0,200 
6,100 
7.100 

1,1*00 
5.300 
5,800 

6,700 

1.300 

30.700 

11,700 

13. 800 

7,100 

7.900 
9.600 
2.100 

8.900 
ll*,l*00 
20,800" 

12,1*00 

5.900 

13,1*00 

3.100 

6. IX 

900 

900 
16,800 

1,200 

75.000 
9,000 
2,1*00 

3i*,300 
5,100 
6,000 

1*6,300 

2,300 
1*,200 

2.1*00 

7.300 
26.500 

1.900 
500 

11,100 
11.000 

3.300 

lU.OOO 
800 

100 

263 

IOC 
2/ 


300 


-12 .  267 


3.607 

772 
1.398 

2>*.96i* 
2.911* 
7.031* 

1,020 
2.326 

1*,222 

i*,390 

1,011 
28.521* 

9.593 
26.1*1*3 

i*.79»* 

2.969 
3.11*0 
2.1*70 

3.626 
16.357 
11.792 


Sot. 


.306 
.399 
9UI 

,11*7 
.357 
198 


1.710 

12.662 

77>* 

1*8,351* 
3.093 
1.575 

16,802 

3.26H 

2.723 

23,181* 
2,U50 

2.105 

1.693 
3,860 

10,101* 

651 
1.191 
3.119 

6,017 

1.6J8 
il.9»*7 

716 

i6;5 

15U 

2,790 

180 
1 


♦2O.36I* 


526.396 


666 
2l*9 
UU3 

11.765 

979 

3.367 

581 

1.021 

1.701 

2.325 

292 

10.535 

1».3U 

3.002 

1.596 

2.352 

i.iisi 
1.099 

2.612 

7.55>* 
i*.300 

2.286 

6£o 

3.539 

391 

'•'% 

559 

5.099 

158 

16.735 

1.693 

61*5 

8.935 
851 
955 

10.233 
1.078 
1.031* 

1.556 

2.850 

280 

1*09 

2,297 

1.831 

985 
3,1*92 

291 

72 
55 

iOl 


368.001 


Dee. 


I06 
31 


27 


-701 


132.853 


191*1* 


1.095 
370 

385 

9.257 
1.039 

2.1*62 
1*22 

1.1*15 
1.615 

1.916 

282 
5.232 

1.6U1 

1.560 
1.380 

i.ow 

897 

2.762 
5.573 
3.362 

2.267 
5U6 

2, 71*6 

299 

928 
80 

1*26 

i*.053 

10>* 

17.921* 
1.532 

1*27 

8,1*32 
1.1*23 
1.026 

10.2ll0 

656 

72»* 

311* 
1,831* 
3.955 

287 

273 
2.957 

2.130 

I.05I* 

3,6lU 

11*5 

im 

21*6 
666 
16U 
122 
1*1* 

18 


+9.100 


Jan. 


reb. 


3.399 

755 

2.1*3»* 

33.1*08 

3.709 

11.1*11 

1.2l*5 
U,68l 
3.580 

3.509 
1.012 
25.797 

8,766 

10,030 

5,286 

8,U7 
H.I29 
i*,369 

7.325 
31.252 
11,217 

10.550 

3.30^ 

12.896 

2.108 

1*.179 

5I8 

12.607 
5U8 

6s, 129 
6.050 
1.926 

28,030 
3.195 
1*.173 

31,108 

1,350 

l*,7>*5 
13.201 

1.277 
I.36B 
7.200 

7.269 
2,20J 

9.5* 
569 

195 

321* 

1.157 
1*71* 

99 
70 

13 


-ll*.255 


125.1*59 


5.829 
1.928 
2.>t'lt2 

1*3,^1*8 

5,1*06 

11,1*91* 

1.660 

5.028 

8.317 

8.723 
1.301 

1*7.  M07 

1U.013 

15.1*71 

8.370 

6.557 

6.210 

3.706 

8.378 
25.356 

20.21*9 

11.952 
3.625 

13.1U4 

2.112 

8,177 

750 

3.509 

19.326 

1.267 

96,018 
5.911 
2.751* 

26.711 
3.771 
H.302 

1*3.976 
3.337 
3.298 

2,271 

6,01*6 
23,21*2 


Har. 


1.032 
1.61*5 


7.588 


U20,728 


9.32»* 
2.668 

16.799 

1.1*57 

112 

99 

2,081* 

1*1*7 

10 

100 

10 


+18 , 300 


887 
U23 
600 

,86e 

,276 

.1*59 
itoi 

.108 
,868 


ipr. 


1.230 

191* 

13.5'*2 

3.7liO 
5.51*1 

1.818 

1.697 
1.268 

6U7 

2.335 
5.198 
1.781 

2,231* 

51*1 

i»,970 

356 

2.153 

190 

52l* 

1*,173 

119 

19.585 

1,580 

1*77 

8,565 

722 

1,005 

7.893 

l,U76 

930 

529 
1.352 
3,Ug9 

198 

255 

1,267 

2.065 
866 

3.625 
Ul6 

181 
151* 

i,i*6U 


37 


-2.123 


598.570 


>toy 


826 
1*37 
691* 

8,887 
1,271* 
2,215 

UU3 

886 

2,068 

1.506 

30I* 

10.605 

1*,680 
1*,260 
2,307 

2,Ul6 
1,322 

785 

1,828 
5.563 

3.'*5i* 

2.720 

532 

5,068 

1*82 
1.965 

1*5 

1*73 

3.891 

311 

17.629 

1.739 

537 

9.957 

88U 

1.259 

9.680 

1,012- 
960 

533 

1,60U 

2,696 
317 

220 
l,6Ug 

2.126 
966 

3.809 
306 

56 
1*1 

51*8 
36 

150 


70 


129.230 


+3O8 


81*6 
282 
U7I 

8.823 
1.231 

2.600 

1*56 
1.083 
1.580 

1.1*27 

178 

10,752 

1*.112 
3.615 
1.572 

1.896 

1.181* 

621* 

2.738 
7.288 

'*.332 

2.663 

380 

1*.083 

271* 

''% 

327 

3.693 

151 

13.960 
1.603 

31*1 

8.816 
611 

811 

8,200 
8OU 

571 

523 
1,510 
2.371* 

127 

307 

1.937 

1.698 

1,11*2 

3.1*97 
155 

19 

33 

296 

133 

5 


+i*.35l 


131.339 


June 

P 


3.851 
1.1*97 
2.91*0 

31.371* 
U.286 
7.706 

1.205 

U.276 
5.359 

5.51*1* 

1.183 
27.872 

10.21*6 
lU.281* 

7.31"* 
7.888 

5.739 

2.353 

7.02U 
17.887 

ll*,OSO 

9.912 
3.800 

15.806 

2.671 
5.2U1 

Ull 

1.768 
13.295 

919 
51.251 

5.885 
2.890 

22,31*1 

3.623 

3.929 

32.850 
2,31s 
3.06U 

2,1S6 

5,068 

19.557 
1.231 

1.029 
7.221 

7.31*7 

2.71*9 

13.901 

663 

129 

275 
879 

lUo 


119 


-12.731 


121*. 177 


Ul5.6l*5 


Source:   (1)  Total  sales:   Dally  Treasury  Statenenta:  (2)  Sales  by  Stateei   Be- 
ports  of  gross  sales. 
p   Preliminary. 
•   Lees  than  $500. 


1/  Dnalloeated  amounts  for  prior  months  Included  chiefly  sales  to  the  armed 
forcee.  Beginning  In  September  19^3  *>»»»•  »al«»  "»«  allocated  on  a 
State  basis. 

2/  iDOludad  In  "Unallocated". 


1^2 


Treasury  Bulletin 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds^ 


Fiscal  year 

19U3 

19U1* 

191*2 

191*3 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

See. 

Jan. 

J9}>. 

Mar. 

Apr. 

May 

Total  nujnbsr  of  persons  partici- 
pating 2/,   as  of  end  of  period 
indicated  (In  millions) 

Total  SDOunt  deducted 

(in  Billions  of  dollars) 

Percent  of  participants'   pajr 

deducted • 

2/ 
5WtU/ 

5.2*  !*/ 

26.8 

k,o6i 

8.3* 

26.8 

1*25 

9.IH 

26.8 

tis 

26.6 
1*20 

9.15{ 

26. U 

'U3 

9.056 

26.1* 

1*35 

9M 

26.1* 

1*55 
9.35t 

26.6 

1*H0 

9.256 

26.8 

1*70 

9.5* 

27.1 

1*75 
9.856 

27.3 

U65 

9.6* 

27.5 

U95 

9.8Jt 

27.3 

■♦TSp 
9.756P 

27. 2p 

i*65p 
S.6h 

p       Preliminary. 

1/     Estimates  liased  on  reports  from  a  large  somber  of  partici- 
pating organizations. 

2/     Consists  of  participants  In  (1)  prirate  enployment ,    (2)  fed- 
eral,   State,   and  local  gorernment  enploynent    (Including  their 


agencies),   and  (3)  the  amed  forces. 
2/     Kot  aTailable.     The  mmber  of  piarticipants  excluelTe  of  those  in  the 

armed  forces  approximated  16  millions  In  June  191*2. 
)♦/     Consists  only  of  deductions  from  December  191*1  throng  Jline  I9U2. 

Data  on  deductions  pirlor  to  December  I9U1  are  not  arailable. 


Sales  of  Treasury  Savings  Notes  ^ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  ralnas  -  in  ■llllons  of  dollars) 


Fiscal  year 
or  month 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


Net  change 

during 

fiscal  yeau: 

or  month 


Bedemptlons  and  exchanges 


BecelTed 

in  payment 

of  taxes 


Bedeemed 
for  cash 


Exchanged 

for 
nev  series 


All  series 


19U2 

191*3 

iguu 

19l*3-Juu« 

July 

August . . . . 
September. 

October. . . 
Hovember . . 
December . . 

191*1*- January..-. 
February , , 
March 

April 

May 

June 


3.OIU.S 
7.'*95.'* 
9.582.0 

7. 1*95. 1* 

7.677.9 
7.76U.3 
8.876.1* 

9.132.9 
9.301.9 
8.599.3 

9.502.9 

10,329.1* 

S.169.7 

9.06. 2 

\og7.6 

9.582.0 


+3, oil*. 5 

A, 1*80. 9 
+2,086.5 

-667.5 

+182.5 

+86.1* 

+1,112.1 

+256.1* 
+169.0 
-702.6 

+903.7 

+826.5 

-1.159.6 

+i*9i*.l* 


:U: 


1*.  133.9 
8.758.5 
8.953.7 

1*68.1 
l*ll*.0 

213.5 
2,260.0 

1*60.7 
330.2 
U36.5 

1, 216.1 

1,017.1 

238.1 

299.7 

1U5.1 

1,922.3 


1,121*. 1* 
1*,277.6 
6,867.2 

1,135.6 

231.5 

127.1 

1.11*7.9 

aoi*.2 

161. 2 

1.139-5 

312.5 

190.6 

1.397.8 

333-3 

193-7 

1,1*27.9 


1.103.7 
i*,09i*.i* 
6,365.1 

1,119.8 

2ll*.l* 
99. 
1,111 


181 

121 

1,068 


11*6.7 

1.3'*'*. 9 

293.8 

155.1 

i.35i».o 


20.7 
111*.  9 
502.1 

15.8 

17.1 
27.9 
36.0 

22.6 
39.3 
71.2 

37.1 
1*5.9 

52.9 

39.5 
38.6 
73.9 


68.3 


Sarlas  A  i/ 


191*2 

191*3 

191*1* 

19l*3-June 

July 

August. . , . 
September. 

October. . . 
NoTember . . 

December . . 

19l*l*-January . . . 
February.. 
March 

April 

May 

June 


54.8 
266.7 
112.1 

266.7 

251.2 
21*7.6 
207.3 
200.2 
198.3 
168.7 

160.2 
7 

2 


156, 
137. 

125. 
122, 
112, 


+51*. 8 
+211.9 
-I5U.6 

-35.9 

-15.5 

-3.7 

-1*0.2 

-7.2 

-1.9 

-29.6 

-8.5 

-3.5 

-19.5 

-12.0 

-3.1 

-10.0 


72.2 
331*.  7 


i».5 


17.1* 
122.8 

151*. 6 

1*0.1* 

15.5 
3.7 

1*0.2 

7.2 

1.9 

29.6 

8.5 

3.5 

19.5 

12.0 

3.1 

10.0 


16.6 
iiu.o 
136.1 

38.3 

13.3 

1.7 

37.2 

6.2 

1.1 
27.8 

6.8 
2.2 
17.9 
11.0 
2.U 
S.U 


8.7 
18.6 

2.2 

2.2 
2.0 
3.0 

1.0 

.8 

1.8 

1.7 
1.3 

1.6 

1.0 

.7 

1.6 


(Continued  on  folloving  page) 


Juhf  1944  -August  1944 


^3 


Sales  of  Treasury  Savings  Notes^  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  vednes  -  In  mlUlona   of  dollars)  • 


ri«cal  year 
or  month 


Amount 
outEtandine 

end  of 

fiscal  /ear 

or  month 

2/ 


Set  change 

during 

fiscal  year 

or  month 


19'»2 

19>»3 

igiw ••• 

19l»3-JVine 

July 

August , . . , 
September. 

October. . . 
November. . 
Deeeober. , 

19'*'*- January. . . 
rebruary. , 
March. . . . . 

April 

May 

June 


22.1 


761*.g 

711.0 
687.9 
ike.  6 

321  .i* 
306.6 

128.6 

109.7 

101.3 

Ug.i 

39.7 

22.1 


19^3 

13^ 

19U3-June 

July 

August . . . . 
September. 

October, . . 
November . . 
December . . 

igltU- January. .  . 
Itebruary . . 
March 

April 

Mv 

June 


6,ll6U.O 
9. '^7.7 


6.U6lt.O 

6.715.7 
6,828.9 

8,320.5 

8,611.3 
8,797.0 

8,302.0 

9.233.0 

10, 071. U 

8,98U.5 

8,971.3 
8,931.'» 
9.'W7.7 


Salee 


Redemptions  and  exchanges 


Total 


Heeelved 

in  pegrment 

of  taxes 


Redeemed 
for  cash 


Series  B  Jj/ 


+2.959.7 
-2.195.0 

-7l^^.6 


-58U.9 

-53.7 

-23.2 

-339.3 

-27.2 
-lU.g 

-178.0 

-18.9 

-g.H 

-53.2 

-8.1* 
-5.6 
-12.0 


U. 066.7 
877-1 


Series  0  5/ 


+6,U6U.O 
+2.983.8 


-1*6.6 

+251.7 

+113.2 

+1.U91.6 

+290.8 
+I85.8 
J*95.o 

+931.0 

+838.1+ 

-1.086. 9 

-13.2 


Source:      Eklly  Treasury  Statements. 

•       Leas  than   $50,000. 

1/     These  notes  were  originally  designed  to  help   taxpayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  sav- 
ings notes.      Series  A  notes  were  designed  for  the  small  and  moderate 
taxpayer:    series  B  and  series  0  notes  were  Intended  for  the  large 
taxpayer.      When  the  collection  of   taxes  through  withholding  at  the 
source  commenced,    the  need  for  series  A  tax  savings  notes  disappeared 
and  their  sale  was  discontinued.      Eedemption  provlsione  on  series  A 
notes  were  relaxed  to  provide  for  the  payment  of  interest  on  notes 
thereafter  redeemed  for  cash  (see  footnote  i/).      Sale  of   Series  C 
notes,   which  were  designed  for  the  Investment   of   idle  cash  reserves 
as  well  as  for  the  accumulation  of   tax  reserves,   was  continued  and 
the  notes  were  designated  Treasury  savings  notes. 

2/      Includes  matiired  Treasury  savings  notes. 

y     Series  A  notes,   which  were  sold  from  August   1.   191*1   through  June  22, 
191*3,    yield  approximately  1.92  percent  per  annum.     Through  June  22, 
191*3,    the  notes  could  be  redeemed  for  cash  only  at  the  original  pur- 
chase price;    since  that  date,    the  notes  have  been  redeemed  for  caeh 
at   the  tax  payment  value  current   at   the   time  of  presentation. 


1.107.0 

3.072.1 

71*2.6 


58U.9 

53.7 

23.2 

339.3 

27.2 

ll*.8 

178.0 

53.2 

e.U 

5.S 

12.0 


1.087.1 

2.933.3 

721.2 


58U.O 

52.7 

20.9 

336.3 

25.6 
14.0 

171.6 

11*.  3 

9.6 

51.5 

li 

11.3 


19.9 
70.6 
21.5 


1.0 
2.3 

2.9 

1.6 

.8 
6.U 

i*.6 

-1.2 
1.7 


.5 

.2 

.6 


7.5'v6.7 
8.953.6 


1+63.6 

l*ll*.o 

213.5 

2.260.0 

1*60.7 
330.2 
1*36.8 

1.216.1 

1,017.1 
238.1 

299.7 

11*5.1 

1.922.3 


1.082.7 
5.969.9 


510.2 

162.3 
100.2 
768.lt 

169.9 
ll*l*.l* 
931.8 

285.1 

178.7 

1.325.0 

312.9 

185.0 

1.1*05.9 


1.01*7.2 
5.507.9 


'♦97.5 

1U8.1* 

76.6 

738.1* 

11*9.9 
106.7 
868.9 

251*.  3 

132.9 

1.275.5 

271*.  9 

11*7.3 

l.33i*.2 


35.6 
1*62.0 


12.8 
13.9 

23.7 
30.0 

20.0 
37.7 
62.9 

30.9 
1*5.8 
U9.6 

38.1 
37.7 
71.7 


Exchanged 

for 
new  series 


6e.2 


(See  also  footnote  l/.)  Prior  to  October  1*.  191+3 ■  the  maximum 
amount  which  could  be  used  In  payment  of  each  class  of  tax  (in- 
come, estate,  or  gift)  by  each  taxpayer  during  each  taxable  year 
was  limited  to  $5,000  par  value;  this  limitation  was  removed  as 
of  that  date. 

1*/  Series  B  notes  were  sold  from  August  1.  191+1  through  September 
12,  I9U2.  to  yield  approximately  .1*8  percent  per  annum.   The 
amount  which  may  be  turned  in  on  taxes  is  unlimited.   The  note* 
may  be  redeemed  for  cash  only  at  the  original  purchase  price. 

5/  Series  C  notes  went  on  sale  September  lU.  19'*2-   Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for 
August  191*3,  page  U)  to  yield  approximately  1.07  percent  per  aa- 
;ium  if  held  to  maturity.   These  notes  may  be  used  in  payment  of 
Federal  taxes  at  any  time  two  months  after  the  date  of  issue. 
The  amount  which  may  be  turned  in  on  taxes  is  unlimited.   The 
notes  may  be  redeemed  for  cash  six  months  after  the  date  of  is- 
sue at  the  tax  payment  value  current  at  the  time  of  presentation. 
Prior  to  July  27.  I9U3.  notice  of  30  days  was  required  for  cash 
redemption.   See  also  footnote  1/. 
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Treasury  Bulletin 


Sales  of  Treasury  Gtavlngs  Notes  -   (Continued) 
Table  2.-  Sales  of  Series  C  hfotes.  Classified  by  Denomination-^ 


Kscal  year 
or  month 

Sales  IB  mllllonB  of  dollars  at  par 

Percentage  distribution  of  sales 

Total 

all 
denomi- 
nations 

Denomination 

Total 

all 

denoffli- 

nations 

Denomination 

$100 
if 

$500 

2/ 

Thousands  of  dollars 

$100 
2/ 

$500 
2/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1.000 

19'»3 

ig"*"* 

19l*3-June 

July 

Aug 

Sept 

Oct 

Hov 

Dec 

19l*l*-Jaii 

Teh 

Mar 

Apr 

May 

June 

7. 51*6. 7 
8,953-7 

1*63.6 

Uli*.o 

213-5 

2,260.0 

1*60.7 

■330.2 

1*36.8 

1,216.1 

1,017.1 

238.1 

145.1 
1.922.3 

'io.'s 

• 

2.1* 

3.2 

-5 

-3 
•  3 

3-8 

'2U.'2 
.1* 

6.1 

8.1 

-9 

.6 

.1* 
7-7 

2l*9.0 

398-5 
10.7 

12.1* 

8.1 

119.8 

3'*.5 

8.6 

11.1* 

53-5 

61.0 

7-'* 

6.3 
l*.l* 
71.1 

332.1 
507-6 

ll*.8 

15-3 
9.U 

133. t 

33.2 
12.9 

16. 2 

73.0 
82.9 
10.5 

9-9 

7.1 
103.8 

1,388.6 
1,858.5 

77.'* 

72.5 

1*3.6 

1*90.1* 
109.2 

60.7 

72.9 

255.'* 

258.3 

1*6.7 

1*5.3 
26.7 

376.8 

2.535.7 
3.O86.9 

176.2 

ii*l*.l 

82.6 

751* -8 

11*1.9 
113-3 
153-3 

1*20.8 

366.2 

81.U 

95-3 
50.8 

682.  U 

1,121*.'* 
1.259.3 

78.8 

327.7 

63.1 
1*8.9 
86.9 

160.5 

108.8 

'*3.3 

57.5 

16.1 

2U8.O 

1,916.9 

1,808.0 

105-7 

96.0 
1*5.0 

'*33.9 

78.8 

85.8 
95.7 

21*1*. 1* 

128.5 

1*7.!* 

8l*.5 

39.3 

1*28.7 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

.1 

* 

.2 

■  3 

.2 

.1 
.2 

.2 

..... 

.1 

.5 
.8 

.1* 

.2 
.3 

.1* 

3-3 

U.U 

2-3 

3.0 
3.8 
5.3 

u 

2.6 

l*.l* 

6.0 
3.1 

2.1 
3.0 

3.7 

i*.i* 
5.7 

3.2 

1:1 
5-9 

7.2 

3.9 
3.7 

6.0 

8.2 

l*.l* 

i:l 

5.1* 

18.1* 
20.7 

16.7 

17.5 
20.1* 

a. 7 
23.7 

18.1* 
16.7 

21.0 
25.4 
19.6 

15.1 
18.1* 
19.6 

33.6 

31*.  5 
38.0 
31*. 8 

38.7 
33.'* 

30.8 
3'*.3 
35-1 

3^.6 
36.0 
3i*.2 

31.8 
35.0 

35.5 

1U.9 
lU.i 

17.0 

17.8 
11.6 

13.7 

ll*.8 
19.9 

13-2 

10.7 
18.2 

19.2 
11.1 
12.9 

25.1* 

20.2 
22.8 
23.2 

a.i 
19.2 

17.1 

26.0 

21.9 

20.1 
12.6 
19.9 

28.2 
27.1 
22.3 

Source:      (l)  Total  sales:     Daily  Treasury  Statements;    (2)  Distrllmtion  by 
denominations:      sales  reported  to  the  Treasury. 
•       Less   than  $50,000  or  less   than  .05  percent. 


1/     Information  on  sales,,  by  denomination,    of  Series  A  and  B  tax  sarings 
notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  19'*3.  P«e*  '*6. 
2/     Denominations  of  $100  and  $500  were  first  offered  in  BoTember,   19'*3. 


Table  3,-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser-!/ 


nseal  year 
or  month 


19'*3. 
igiA. 


191*3- June. 


July 

August. .. . 
September. 


October. . 
Hovember . 
December. 


19l*l*-Jairaary.. 
lebruary. 
March. . . . 


April. 
May... 

June. . 


Sales   In  millions  of  dollars  at  par 


Total 


7.5'*6.7 
8,953.7 

1*63.6 


l*ll*.0 

213.5 

2.260.0 


1*60.7 
330.2 
1*36.8 


1.216.1 

1.017.1 

238.1 


299.7 

11*5.1 

1.922.3 


Type  of  purchaser 


Individuals, 
partnerships, 
and  fiduciaries 


611.3 
65'*.9 


26.9 

21.5 

15.1* 

166.9 


51.1 

16. 8 
20.5 


108.2 
75.3 
21.2 


19.2 

12.5 

126.9 


Corporations 


6.935.'* 
8,298.7 


'*36-7 


392.5 

198.1 

2,093.1 


1*09.6 
3IH.0 
i»l6.3 


1.107.9 
91*1.8 
216.9 


280.5 

132.6 
1.795.'* 


Percentage  distribution  of  sales 


Total 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Type  of  purchaser 


Individuals, 
partnerships, 
and  fiduciaries 


8.1 

7.3 


5.8 


5.2 

7-2 
7.'* 


11.1 
'*.9 
'*.7 


8.9 


6.1* 
8.6 
6.6 


Corporations 


91.9 

92.7 


91*. 2 


9l*.8 
92.8 
92.6 


88.9 
95.1 
95.3 


91.1 
92.6 
91.1 


93.6 
91.1* 
93. U 


Source:      (1)  Total  sales:     Dally  Troaaury  Statements;    (2)  Distribution  by 
type  of  purchaser:     ttdas  reported  to  the  Treasury. 


1/     Infoi-matlon  on  sales,    by  type  of  purchaser,    of  Series  A  and  B  tax 
savings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  19'*3. 
page  1*7. 


July  1944  -  August  1944 


^3 


Sales  of  United  States  Savings  Stamps 


yiscal  year 
or  month 


191*1  1/ ; 

,      ;  July  191*1 

191*2    \iag.   igUl-Jmie  l^^■ 

iS;;::::-;;;:;::;;::::; 


19!*' 

19U3-Jane. 


July 

August 

Septeo'ber. 


October. . 
November, 
Decem'ber, 


iglrt- January. . 
February. 
March. . . . 


April. 
May... 
Jiue. . 


Table  1.-  Sirmmary  of  Sales  and  Redemptions 

(In  thoueands  of  dollaxe) 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


5.291* 

166.31*1 

213.350 
196. 5I8 

213.350 

207.275 
20U,15g 

201. 1*53 
197.91*2 

202,1*15 

203, 06U 

201*.  906 
200,577 
195.821 

196, uoi* 

198,1*07 

196. 518 


Net  change 

durl ng 
fiscal  year 
or  month  1/ 


+5.11*3 
+i6i,oi*« 

+1*5,620  6/  2/ 
-16,832 

-11,1*21 

-6,075 
-3.117 
-2.705 

-3.511 

tJ+.i*73 
+61*9 

+1,81*2 
-i*,329 
-i*.755 

+582 
+2.003 
-1.889 


Sales 
1/ 


6,087 
308,621 
590,268  1/ 

1*08,930 
52,683 

30,770 
29.313 
28,600 

35.1*62 
39.565 
1*3.585 

37.1*51 
31*.  993 
1*0,029 

35.717 
30,71*8 
22.696 


Total 
1/ 


9U3 

11*7.571* 
5UU,6l*7 
1*25,762 

6l*,lOi* 

36,31*5 
32,1*30 
31.306 

38,973 
35.091 
1*2,937 

35,610 
39.322 

1*1*, 78l* 

35.131* 

28,71*5 

21*.  581* 


Redemption* 


Exchanged  for 

United  States 

savings 

bonds  2/ 


I 

127.91*8 
U7U,l6g 
352.632 

5i*.39l 

31.371 
27,1*27 
27.098 

32.771 
28,51+3 
33.896 

30,027 
33.625 
35.781+ 

28, 261 
23.055 

20.77U 


Cash 

2/ 


S{ 


5/ 

18,1+685/ 

70,Ugo|/ 

73.130 
9.711* 
5.1*71* 

5.001* 
l+,207 

6,202 
6,51*8 
9,ol*0 

5.582 
5.698 
9,000 

6.873 
5.690 
3. 811 


Percentage   distribution 
of  redemptions 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Ijtchanged  for 

United  States 

savings 

bonds  2/ 


87.4 
87.1 
82.8 

8U.8 

85.1 
8U.6 
86.6 

81*. 1 
81.3 
78.9 

gi+.3 

85.5 
79.9 

80.1* 

80.2 
8U.5 


Cash 
2/ 


12.  W 
12.9  1/ 
17.2 

15.2 

lU.q 
15.1* 
13.'* 

15.9 

18.7 
21.1 

15.7 

li*.5 

20.1 

19.6 
19.8 
15.5 


Source: 


Ekily  Treastiry   Statenents  commencing  November  1.   191*2;  prior 

thereto.  Poet  Office  Department. 

rigures  for  perlode  prior  to  November  1.   19l»2  are  not   strictly 

comparable  with  Btibeequent  data  because  of  the   shift  to  a  Dally 

Treasury   Statement  basis.      Stamps  sold  prior  to  October  1,   191*2 

were  known  as  postal   savings   staaps  and  were  obligations  of  the 

Postal  Savings  System  but   subsequently  became  public  debt  obll- 

gatione. 

Estimated  on  the  basis  of   samples  conducted  by  the  Post  Office 

Department. 

Sales  and  redemptions  coratence  with  May  1,   1941  "hen  the   special 


5/ 


K 


defense  series  of  stamps  went  on  sale.  The  amount  of  the  old  series  of 
postal  savings  stamps  outstanding  on  April  30,  191*1  was  $150  thousands. 
Details  not  available  for  May,  June,  and  July  191*1. 

Includes  minor  amounts  which  were  exchanged  for  postal  savings  certifi- 
cates.  These  aggregated  $123  thousands  for  the  period  August  1,  19M-1 
through  June  30,  I9U2  and  $55  thousands  for  the  period  July  1,  19l*2 
through  October  31,  191*2. 

Net  of  sales  less  redemptions.   See  footnote  1/. 

Does  not  include  amounts  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


191*1. 
19U2. 

191*3- 
191*1*. 


Fiscal  year 
or  month 


191+3-June. 


July 

August . . .  . 
September. 


October. . 
November . 
December. 


19Ul*-January . . 
February. 
March. . .. 


April. 
May... 
June. . 


Sales  In  thousands  of  dollars 


Total 

all 

denominations 


6,087 
308,621 
590,26s 
1*08.930 

52.683 

30.770 
29.313 
28,600 

35.1*62 
39.565 
1*3.585 

37.1*51 
3"+.  993 
1*0,029 

35.717 
30.71*8 
22,696 


Denomination 


10)5 


1*00 

67,1*66 

126,327 

102,531* 

10,531 

5.1*62 
5.1*09 
6.56I* 

9,106 

10,1*1*3 
11,235 

11,150 
10,511 
11,171+ 

9,1*58 
7.588 
i*.i*36 


23i 


2,691 
167,709 
313.691 
209,121 

28,257 

15.783 
15,361 
15.053 

17,1+91* 
20,330 
22,129 

19,072 
17.799 

20,227 

18,137 
15.878 
11.808 


50i 


1,012 
2g,6ll+ 
52,508 
32,611 

l*,9l*2 

2,990 

2,803 
2,1*10 

2.556 
2.937 
3.187 

2.51*1 
2.363 

3.132 

2,768 
2,1*37 
2.1+38 


$1.00 


1,130 
31.583 
71.693 
1*6.972 

6,803 

l*,i*25 
i*.i90 

3.382 

3.599 
1*. 1*1*6 
5.038 

3.1+85 
3.371 

i*.l67 

1*,120 
3.721+ 
3.027 


$5.00 


85I* 
13,250 
26,0l*8 
17.691 

2,151 

2,110 
1.550 
1.192 

2,708 

1.359 
1.997 

1.203 

950 

1.330 

1.183 
1,122 

987 


Source:      (1)  Total   aales:      Dally  Treasury  Statements  commencing 
November   1.    191*2;   prior  thereto  Post   Office  Department; 
(2)   Distribution  by  denominations:      Based  upon  Post  Office 
Department  data. 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


loi 


6.6 

21.9 
21.1* 

25.1 

20.0 

17.7 
18.1* 

23.0 

25.7 

36.1* 

25.8 

29.8 
30.0 
27-9 

26.5 
2U.7 
19.6 


Denomination 


254 


UU.2 

5I+.3 
53.1 
51.1 

53.6 

51-3 
52.1* 
52.6 

1*9-3 
51.1+ 
50.8 

50.9 
50.9 
50.6 

50.9 
51.6 
52.0 


50)! 


16.6 
9-3 
8.9 
8.0 

9.1+ 

9.7 
9.6 
8.1+ 

7.2 
7.6 
7.3 

6.3 
6.3 
7.8 

7.8 

7.9 

10.7 


$1.00 


18.6 
10.2 
12.2 
11.5 
12.9 

lU.l* 
11*. 3 
11.3 

10.2 
11.2 
11.5 

9-3 

9.6 
10.1* 

11.5 
12.1 
13.3 


$5.00 


lU.o 

^v 

1*.!* 
i*.3 
i*.i 

6.9 
5.3 

U.2 

7.6 
3.1+ 

i*.6 

3.2 
2.7 
3.3 

3-3 
3-7 
U.i* 
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End  of  f iBcal 
year  or  month 


1935. 
1936- 
1937. 
1938. 
1939. 


19U0. 

igUs. 
i9'*3. 


19l*3-Jiine. 


July. 
Au«.. 
Sept. 


Oct. 
Hot. 
Dec. 


19l4lt-Jaii. 
Jeb. 
Mar. 


ipr. . 
May.. 
June. 


Sununary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  mllllone  of  dollars) 


Securities  Issued  by  tMlted  States  OoTernment 


Total 

amount 

out- 
standing 


Distribution  by  elasses  of  holders 


U.    S.   OoTemment 

agencies  and 

trust  funds  2/ 


Total 

public  and 

special 

issues 


27.6U5 

32.989 
35.800 

36.576 

39.886 


>I2.376 

U8,387 

71.96s 

135. 380 

igg.si^s 


135.380 


11*0,238 
1U2,721 

157.053 


163.589 

i6i*,78i 
i6i+,508 


167. 0U3 
181,709 
183, 3U8 


i83,un 

18U,87'* 
199.5'*3 


Public 
market- 
able 
issues 


1.629 
I.9H5 
3,221 
U,>»52 
5,600 


6.792 

8,2lU 
10,330 
lU,080 

18,955P 


lU,080 


1U,59'+ 
15,038 
15.H71 


15,61+1 
16 ,oU7 
l6,U93 


16.653 
17.210 
17,563 


17.757 
18,185 
18.955P 


Public 
non- 
marketable 
issues 


996 
1,319 
1,663 
1.776 
1.830 


2.017 
2.093 

2,i;U2 
3,202 
li,658p 


3,202 


3.131 
3.125 

3.7t8 


3.766 
3.762 
3.783 


3.773 
U,03U 
U,oU7 


U,050 
U,05U 
U, 658p 


1 
3 
7 

lOp 


Special 
issues 


Tederal 

He  serve 

Banks 


Public 
market- 
able 
issues 


10 
10 
lOp 


633 

626 

1,558 

2.676 

3.770 


H,775 

6,120 

7.885 

10,871 

lU, 287 


10,871 


11,1+56 
11,907 
11.717 


11,868 
12,278 
12,703 


12,873 

13,168 
13.507 


13.697 

1U,122 
lH,287 


2. '♦33 

2, '♦30 

2,526 

2,561+ 
2.551 


2,U58 
2.180 
2,61+0 

7.1>*9 
ll+,899 


7.l'+9 


8,151+ 
9,055 

8,886 


9.303 

10,272 

11,1460 


11.985 
ll.5'*5 

12,111 


13,216 
li+,2i+7 
ll+,899 


Private 
investors 

2/ 


Total 
public 
issues 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
Issues 


23.583 

28,6ll+ 
30.053 
29,560 
31.735 


33,126 

37.993 
58,998 

lll+,152 

165,690? 


Ill*,  152 


11 7. '♦91 

118,628 
132.696 


138,61+1* 
138,1+62 
136.555 


138,1*05 
152.95'* 

153.67>+ 


152,1+Uo 
152,1*1*2 
i65,690p 


23,521 
27.353 
28,865 

28,001+ 

29,581+ 


29,961 
33.'*39 
U5,i+91 
8I+.959 

120,8l+5p 


81*.  959 


87,328 
87.756 
98,793 


102,875 

101,871* 
99,988 


99,501 
110,593 
111,921 


110,171* 

109,728 
120,8l+5p 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


62 
1,261 
1,188 
1.556 
2,151 


3,166 

I*.55'* 
13.507 
29,193 

l*l+,8l+5p 


29,193 


30,163 
30,872 
33.901* 


35.769 
36,588 
36.567 


38,903 
1*2,361 
1+1.752 


U2,265 
1+2,711* 
l+lt,8l+5p 


Distribution  by  classes  of  holders 


U.  S.  Government 

agencies  and 

trust  funds  and 

Tederal  Heserve 

Banks  2/ 


Private 
Investors 


Public 
market- 
able 
Issues 


1*,123 
U.7I8 

i+,665 

'*,853 
5,1+50 


5.1*98 
6,36c 

U,5i*9 

l+,092 

1,516 


l+,092 


3.782 
3.93'* 
3.96I+ 


i+,ii3 
t-lS** 

l+,225 


i*,269 

'*,227 
2,258 


2,258 

1,529 
1,516 


Public 
non- 
marketable 
issues 


362 

375 
363 

286 


287 

286 
170 

5p 


170 


1+6 
1*6 


91 
91 

7 


2/ 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


115 
176 


115 


129 
279 
305 


31*0 
376 

'*37 


U95 
570 
539 


586 
176 
176 


3.761 
'+.3'*3 
'*,3Q2 
1+.528 
5,l6U 


5,211 
6,087 
i*,263 
3.738 

1,185p 


3.738 


3.'*69 
3.536 
3.536 


3.520 
3.'*95 
3.1*95 


3.'*92 
3.378 
1.537 


1.1*97 
1.183 
1.185P 


68 

150 


68 


71 

73 
77 


190 
195 
205 


191 

188 
175 


168 
163 
150 


(1)  Total  amounts  outstanding:   Dally  Treasury  Statements; 

(2)  Securities  held  by  U.  S.  Government  agencies  and  tm»t  funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Federal  Eeserve  Banks:  ?ederal  Beserve  System. 
Preliminary. 

Less  than  $500,000. 


Excludes  matured  securities,  and  obligations  held  by  the  Treasury. 
Excludes  Exchange  Stabilisation  Tund. 

The  total  amount  of  securities  held  by  private  investors  Is  calcu- 
lated by  deducting  from  the  total  anount  of  securities  outstanding, 
the  securities  held  by  U.  S.  Oovemment  agencies  and  trust  funds 
and  by  Pederal  Heserve  Banks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

(Par  valuBs  1/  -  lu  billions   of  dollars) 


End  of 
month 

Total 

amount 

outstanding 

2/ 

Held  by  banks 

Held  by  non-bank  InTestors 

Total 

Commercial 
banks 

2J 

federal 

Eeserve 

Banks 

Total 

Indivl duals 

Insurance 
companies 

Mutual 
sarins 
banks 

Other 
corporations 

and 
associations 

state   and 

local 

goTemments 

6/ 

u.  s. 

OoTernnent 
agencies  and 
trust  funds 

JJ 

1939-Deceml)er 

igUo-Jone 

1*7.1 

1*7.9 
50. I* 

51*. 7 
63.8 

76.5 
111.6 

139-5 
l6g.7 

18.6 

18.8 
19.7 

22.1 
23.8 

28.8 

59.5 
71.5 

16.1 

16.3 
17.5 

20.0 
21.5 

26.2 
41.2 

52.3 
60.0 

2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 

11.5 

28.5 

29.1 
30.7 

32.6 

Uo.o 

■♦7.7 
614.2 

80.0 
97.2 

9.9 
9.7 

10.2 

10.9 
13.5 

17.9 
23-5 

30.1 
36.9 

6.3 

6.5 

6.9 

7.0 
8.0 

8.9 
11.0 

12.8 
11^.7 

3.1 

3.1 
3.2 

3.>* 
3.7 

3.9 

^.5 

5.3 

6.1 

2.U 

2.k 
2.U 

2.1* 
U.8 

5.8 
12.1 

16.3 

20.7 

.5 

.3 

.U 

.u 
.5 

.6 
.8 

1-3 

2.0 

6.5 

7.1 
7.6 

8.5 

9-5 
10.6 

12.2 

IU.3 
16.9 

December 

igUl-Jone 

December 

19U2-Jan« 

December 

19U3- Jane 

December 

1/     United  States  saTlngs  bonds  are  Included  at  current  redemption 

values. 
2/     OniBTeDteei  securities  held  by  the  Treasury  are  excluded, 
j/     Consists  of  commercial  and  stock  saTlngs  banks  in  the  United  States 

and  In  territories  and  Insular  possessions. 
hf     Includes  partnerships,   personal   trust  accounts,    and  unincorporated 


business. 
5/     Includes  dealers  and  brokers. 
6/     Includes  their  agencies  and  their  trust,    sinking,    and  Investment 

funds,    and  territories  and  insular  possessions. 
2/     Ixcludes  Ixehange  Stabilization  I\ind. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(In  millions  of  dollars) 


Het  market  purchases  or  sales   (-) 


Jan. 


Mar. 


kpr. 


Ha7 


June 


July 


Aug. 


Sept. 


loT. 


Dee. 


1937- 
1938. 
1939- 
19'tO. 
191*1. 
19'*2- 
19U3. 
19UI*. 


lU.i* 
-12.0 

1.6 

-9.5 

-2.8 

-•5 

-IU.5 

-9.9 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-9C.3 

-105.1 


119.6 

23-3 

-12.5 

-5.7 

5.8 
-72-9 
-11.5 


11.9 

2-5 

-37.1 

-1.6 

-.7 

•  3 

.1* 

-16.5 


3-9 

-i*.9 

-1*0.1* 

.U 


-35.2 


2l*.U 

.8 

5.0 

•  9 
.U 

■3 
-11*5.8 

20.5 


u.8 
1.2 

3.0 


12.5 

-3-9 

3-3 


-2.3 
-67.8 


-8.U 
-15.8 


8.9 
38.5 
71.9 

-3 

« 

-U.5 
-2.7 


3-7 
1.0 

-1.2 

-l*.l* 

-.2 

-1.0 


2.0 

.1* 

-2.8 

-3 


-5.0 


-15.U 

6.5 

-3-2 

-1.1 
60.0 

>*.8 


•       Less   than  $50,000. 

1/     Consists  of  purchases  or  sales  made  by  the  Treasury.     Treasury  in- 
vestment accounts  comprise   (l)   trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,    and  (2)   accounts    under    the  control  of  certain 


V.   S.   Sovammsnt  agencies  whose  InveBtnents  are  handled  through  the 
facilities  of  the  Treasury  Department.     This  table  also  includes 
purchases  under  Section  I9  of   the  Second  Liberty  Bond  Act,    as 
anended,    and  excludes   the  Sxchange  Stabilization  I\ind. 


Juh)  1944  -  August  1944 


iV9 


Treasury  Survey  of  Ownership  of  Securities  IssKed  or  Guaranteed  by  tbe  United  States, 

May  31.  1044 


The  following  tablte  present  sum- 
■ary  data  aa  of  May  31.  19*^  froa  the 
Treasury  Survey  of  CVnerehlp  of  Beou- 
rltlee  Issued  or  Guaranteed  by  the 
United  States.   The  banks  and  Insur- 


ance eoBpanles  covered  In  the  survey 
aoooont  for  approximately  95  peroent 
of  the  amount  of  snoh  securities  owned 
by  all  btmlce  and  Insuranoe  companies 
In  the  United  States. 


Table  1.-  Suaaary:  All  Interest-Bearing  Securities 

(IB  ■lllloiw  of  dollari) 


Pnblie  aaeiiritlet: 

Marketabls  •eenrltlat 

Son-«&rketable  ••onrltlei 

Total  pablle  lecoritlaa 

Special  lomes 

Total  laterett-'beariBC  seoorltiea  Isniad  or 
goaraBtead  V  the  United  Statea  2/ 

1/     Bxelndaa  Ixoluuice  Stablllcatlon  Tund 


Total 

aBonnt 

otttatandloc 


129,218 


172,281 
lit,  122 


186, M03 


Hold  'tif  banks  and  Inaxiranca  eaapaalaa  oovarad  In  Tr«a««ry  Smnrey 


6,687 

coanar- 

olal 

banks 


58,360 
1,071 


59.^31 


5SM'>- 


31 

stock 

aarls^s 

banks 


5 


280 


280 


mtnal 
savings 
banks 


6.593 
150 


6.7>»2 


6.7>*2 


753  InsTiraaoa  coapanlaa 


Total 


I5.6H9 
20U 


15.853 


15.853 


209 

Ufa 
laaxiranoc 
eonpanles 


13,502 

68 


13.570 


13.570 


5M4  flra, 
eaavalty, 
and  aarlns 
Insurance 
eoapaplas 


2,1^7 
136 


2.283 


2,283 


Hold  ber 
n.  8. 

Oovemment 

agenoles  and 

traat  ftmda, 

and  fsdaral 

Beaerra 

Banks  l/ 


18. 307 
185 


18.^92 
ll*,122 


32.61U 


Held  b7 
all  other 
lnv«t  tors 


30.0^5 

k\,ms 


nM3 


nMi 


2/  OaBraateed  securities  hold  by  the  Troasxiry  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  AMALYSIB   OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY   TAX-EXEMPTION   PROVISIONS 


Classification 


Total 

amount 

outstanding 


Types  of  aeenrlty! 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Postal  aavlogs  and  other  bonds 
Qoaranteed  by  United  States  2/ 

Total 


Call  classes: 

Sue  or  first  beeoaing  callable 

»lthin  1  year 

1  to  5  years 

5  to  10  year a 

10  to  15  years 

15  to  20  years 

Over  20  yeara 

Various  (federal  Housing  Adninistra^ 
tlon  debentures) 

Total 


Tax-exaaptlon  provisions!      2/ 

VhoUy  ezenpt  froa  federal  Income  taxes... 
Partially  exeiipt  froa  federal  incoae  taxes 
Subject  to  federal  Income  taxes 


Total. 


Hold  by  banks  and  insurance  companies  covered  in  Treasury  Survey 


6,687 

comoar- 

dal 

banks 


31 

stock 

savings 

banks 


5UU 
mutual 
savings 
banks 


753  Insurance  companies 


Total 


209 

life 

insurance 

companies 


Par  values  -  in  millions  of  dollars 


13,766 
25.266 
16,265 
72.537 
196 
1,190 


129,218 


»t6.112 

23.515 
30.015 
10,I^6J^ 
6.I48U 
12,605 

23 


129,218 


l.3'*3 

23.985 

103,890 


129,218 


3.627 
12,921* 

n.'»85 

29,368 

ih 

9it3 


58.360 


20,722 

15, 6W 

17.6U5 

2.7'+7 

697 

897 


58,360 


255 
13.221 
I«lt,g84 


58.360 


26 

ll* 

233 


27'» 


28 
20 

59 
99 
25 
■♦3 


27'* 


115 
159 


27i> 


10 

210 

271* 

6.088 

• 

10 


6.593 


296 
620 

2.223 

i.>*90 

729 

1.23"* 


6.593 


1 

1*96 

6,095 


6.593 


8 
557 
301 

ll*,718 

1 
6U 


15.6U9 


753 

1,520 
3,222 
2.307 

2.961* 

1*.870 

13 


15.61*9 


20 

2.9«*7 

12.681 


5UU  fire, 
casualty, 
and  marine 
Insurance 
companies 


Held  by 

U.  S. 

Government 

agencies  and 

trust  funds, 

and  federal 

Beserve 

Banks  l/ 


Hold  by 
all  other 
Investors 


15. 61*9 


2 
313 

11*7 
12,986 

« 

53 


13,502 


1*25 
1,088 
2.582 
1,885 
2.781 
1*.728 

12 


13,502 


2 

1.955 
11.5'*^ 


13.502 


6 
2UI* 
151* 

1.732 

• 

10 


2.11*7 


327 

1*32 

61*0 

1*23 

183 

ll*2 


2,ll*7 


18 

992 

1.137 


2.11*7 


8,1*90 

3,229 

1.255 

5.293 

35 

7 


18.307 


12.351 


696 
.1*13 
759 
578 
,510 


18,307 


92 

2.395 

15.821 


18.307 


1,630 

8.320 

2,935 

16,838 

11*6 

166 


30.035 


11.962 
U.oii* 
5.  "51* 
3.061 
1.1*91 

1*,052 


30.035 


975 

1*,812 

2l*,2l*9 


30.035 


(Continued  on  follovlng  page) 


50 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

May  31,   1944  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A   -  ANALYSIS   OF  WNEMHIP  BY  TYPES   OF  SECURITY,    BY   CALL   CLASSES 
AND  BY  TAX-EXEMPTION  PR0VI8I0N8-( Continued) 


ClasBlfleatloa 


Total 

■aonnt 

oatstaadln^ 


Typea  of  seenrlty: 

Securities  Issued  'by  nalted  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds 

Ottaranteed  by  United  States  2/ 

Total 

Call  classes; 

Due  or  first  becoming  callable 

Wthln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years , 

Over  20  years 

Various  (Federal  Housing  Adulnlstra- 
tlon  debentures ) 

Total 

Tax-exeaptlon  provisions;     2/ 

Wholly  exempt  from  federal  Income  taxes... 
Partially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  Inccne  taxes 


Types  of  security: 

Securities  Iseued  by  Uttlted  States 

Treasury  bills 

Certificates  of  Indebtedness.. 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds 
Guaranteed  by  Oiilted  States  2/.... 

Total 


Call  classes; 

roe  or  first  becoming  callable 

Wthln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administra- 
tion debentures) 

Total 


Tax-exemption  provisions:      2/ 

Wholly  exempt  from  Federal  Income  taxes... 
Partially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  incoas    taxes 


Total. 


Held  by  banks  and  Insurance  companies  covered  In  Treaaury  3nrvegr 


6,687 
commer- 
cial 
banks 


31 

stock 
savings 
banks 


3kk 
mutual 
savings 
banks 


753  Insurance  companies 


Total 


209 

life 

Insurance 

eompanlas 


Percentage  distribution  by  classes  of  securities 


10.7 
19.6 

12.6 

56.1 

.2 

•  9 


100.0 


35-7 

18.2 

23.2 

8.1 

5-0 
9.8 


100.0 


1.0 
18.6 
80. U 


100.0 


6.2 
22.1 

19-7 
50.3 

• 

1.6 


100.0 


35-5 

26.8 
30.2 

1.2 

1-5 


100.0 


.1* 

22.7 

76.9 


100.0 


9.5 

5-1 
85.0 

.1* 


100.0 


10. u 

7.'» 

21.5 

36.1 

90 

15.6 


100.0 


.1 

1*1.8 
58.1 


100.0 


.2 

92. u 


100.0 


9.1* 
33-7 
22.6 
11.1 

18. 7 


100.0 


7-5 
92.5 


100.0 


.1 

3.6 

1.9 

9i*.o 


100.0 


1».8 

9.7 

20.6 

1U.7 

18. 9 

31.1 

.1 


100.0 


.1 

18.8 
81.0 


100.0 


Percentage  distribution  by  groups  of  investors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100, 
100. 
100, 
100, 
100. 
100, 


100.0 


100.0 


100.0 
100.0 
100.0 


26.3 

51.2 

70.6 

U0.5 

7-2 

79-3 


1*5. 2 


1A.9 
66.5 

58.8 

26.3 

10.7 

7.1 

31.2 


U5.2 


19.0 

55.1 

143. 2 


ih 


U5.2 


.1 

.8 

1.7 

8.U 

.1 


5.1 


.6 

2.6 

7.'* 

IU.2 
11.2 

9.8 
3.7 


5.1 


.1 

2.1 
5.9 


-LI. 


.1 

2.2 

1-9 

20.3 

•  3 
5-3 


12.1 


1.6 

6.5 

10.7 

22.1 

'*5.7 
38.6 

5U.3 


12.1 


1-5 
12.3 

12.2 


12.1 


5^  fire, 
casualty, 
and  marine 
insurance 
companies 


2-3 

1.1 

96.2 

• 
.U 


100.0 


3-1 
8.1 
19.1 
lU.o 
20.6 
35-0 


100.0 


85.5 


100.0 


1.2 
•9 

17-9 

• 

It.  5 


10. It 


■  9 

U.6 

8.6 

18.0 

1*2.9 

37.5 

52.2 


lO.U 


.2 
8.2 

11.1 


lO.U 


Held  by 

0.  S. 

Oovemment 

agencies  and 

trust  funds, 

and  Ftderal 

Seserve 

Banks  1/ 


n.l 

7-2 
80.6 


15.2 

20.1 
29.8 

19-7 
8.5 
6.6 


100.0 


.8 
U6.2 

53.0 


100.0 


1.0 

•9 

2.1* 
.2 
.9 


1.7 


•  7 
1.? 
2.1 
k.O 
2.8 
1.1 

2.1 


1.7 


i:i' 
1.1 


jj_ 


U6.U 

17.6 

6.9 

28.9 
.2 


100.0 


67.5 

9-3 
7-7 
U.i 

3-2 

8.2 


100.0 


.5 
13.1 
86.  U 


100.0 


61.7 
12.8 

7-7 
.6 


1U.2 


26.8 
7.2 
^■7 
7-3 
■8.9 

12.0 

5.0 


ik.z 


6.8 
10.0 
15.2 


lU.2 


Held  by 
all  other 
Investors 


5.^ 

27.7 

9.8 

56.1 

.5 

.6 

100.0 


39.8 
13.U 
18.2 
10.2 
5.0 
13.5 


16.0 
80.7 

100.0 


11.8 
32.9 
18.0 
23.2 
7't-7 
13-9 

23.2 


25.9 
17-1 
18.2 
29.3 
23.0 
32.1 

5-7 


23.2 


72.6 
20.1 

23-3 


23.2 


(ContlBued  on  follevlng  page) 
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Treasury  Survey  of  Onerehlp  of  Securities  Issued  or  Guaranteed  by  the  United  States 

May  31,   1944  -   (Continued) 

Table  2,-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  OF  OWNERBHIP  FOR  lACH  ISSUE  OUTSTANDING 


(p»p  T»ltt«i  -  la  ■illlem*  of  dellT») 


(tax  (tktat  1«  (ho«B  la  paraDthaca*  2J) 


fraaiary  Mlla ( taiaWa) 


Cartlflcatsi  of  ladaMadaeia 

TTs?  incnat  1$^. (taxaWa) 

T/Si  Saptaabar     l^U (taxabla) 

l/ti  Octobar         ISkk (taxable) 

7/gjt  Dacambar       ig>A (taiabla) 

T/gjt  Jabmarz      19'»5 (taxabla) 

T/Si  April  191*5 (taxabla) 

l/Si  May  19»*5 (taxabla) 


Total  eartlfloatai  of  Indebtadsaaa . 


Treaaqry  note* 

3/U^(         Septeabar 
1^  Saptaabar 


igW (1A0II7) 

iglA (taxabla) 

19ltl* (wholly) 


.90)t  March  19»*5 (taxable) 

Z/H  March  19^*5 (1A0II7) 

1-1/U)l  March  191*5 (taxable) 

3M  Daeeaber       19^5 (taxable) 

Vf,  March  191*6 (taxable) 

l-l/25t  Deceabar       19U6 (taxable) 

l-l/2!t  Sept  ember     191*7 ( taxable ) 

1-1/2^1  September     19l*8 (taxable) 

Total  Treaanry  notea 


TreaiTirT  bonds 

%^ December 

2-3/l*5t  September 

2-1/2)1  Deceaber 

3_3/^  March 

3)t  Juno 

3-l/85t  Irae 


W-l/U^t 
2Sl 

^^ 

2-1/2)1 

H 

St. 

3-1/g 

2-l/2)t 

Sf 

2-l/2)t 

2-3/^ 

a 

2-l/2)t 

2-l/25t 
Z-l/H 

2-3/^ 
2-3/Ujt 

2-1/2)1 
2-1/2)1 
2-1/2)1 

2-l/2)t 
2-l/2)f 
2-l/2)t 


Octobar 

December 

March 

March 
Jnne 
Sept  embar 

Deceaber 

June 

September 

December 
December 
Deceaber 

March 

September 
September 

June 

Septeabar 

September 

December 
December 
March 

Jxuia 
June 

March 
March 
September 

Sept  ember 

Jtme 

December 

Jnne 

December 

Jnae 

December 

March 

September 


igltVsl* (partially) 

I9U547 (partially) 

I9U5 (partially) 

1946-56 (partially) 

igUe-lig (partially) 

I9U6-U9 (partially) 

19U7-52 (partially) 

191*7 (partially) 

I9US-5O (taxable) 

191*8-51 (parti  ally) 

19l«« (taxable) 

igUg (partially) 

191*8-50 ( parti  ally) 

191*9-51 (taxable) 

191*9-51 (taxable) 

I9U9-5I (taxable) 

191*9-52 (partially) 

191*9-53 (partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52 (partially) 

1951-51* (partially) 

1951-53 (taxable) 

1951-55 (partially) 

1951-55 (taxable) 

1951-53 (partially) 

1952-54 (taxable) 

1952-55 (taxable) 

1953-55 (partially) 

1954-56 ( parti  ally) 

1955-60 (partially) 

1956-58 (taxable) 

1956-59 (taxable) 

1956-59 (partially) 

1958-63 (partially) 

1960-65 (partially) 

1962-67 (taxable) 

1963-S8 (taxabla) 

19©4_69 (taxable) 

1964-69 (taxable) 

1965-70 (taxable) 

1967-72 (taxable) 


Total 

aaooat 

oatatandlac 


Total  Treasury  bonda . 


13.766 


2.  51*5 
4,122 
3,519 

3.51*0 
5.048 
4.877 
1.615 


25,266 


146 
635 
283 

2,127 

7I8 

1,606 

531 

503 

3,261 

2.707 
3.71*8 


16,265 


1.037 

1,214 

541 

489 

1,036 

8I9 

759 

701 

1,115 

1.223 
3,062 

451 
571 

1,014 
1.292 

2,098 
491 

1.786 

1.963 
'*.939 
1,186 

1,627 

7.986 

755 

510 

1,118 
1,024 

1,501 

725 

681 
2,611 

1.449 
3.823 

982 

919 

1,485 

2,118 
2.831 
3.762 

3.838 
2,289 
2,716 


Held  by  baaka  and  laanranoa  ooapailaB  eovarad  la  Traaaury  Snrray 


6,687 

ooamar- 

alal 

baaka 


3.627 


1.639 
1,429 
2.369 

2,411 
898 

3,001 

1.177 


12,921* 


a 

4o6 

1*3 

1.583 

177 

1.155 

371 
P^ 

2,1*90 
2.129 

2.75"* 


11,485 


72.537 


423 
491 
273 

201 
429 
342 

310 
564 
602 

797 

2.164 

341 

449 
687 
909 

1.440 

305 

1.189 

1.431 

2,610 

934 

914 

4.090 

303 

351* 
851 
296 

710 
622 

464 

891 
272 

279 

450 
390 
696 


27 
870 


31 

atock 

aarlnca 

baaka 


29.368 


26 


14 


544 
ntaal 
aaTlni^ 

baaka 


4 
1 
9 

5 
6 
2 

8 
IE 


1 
1 
2 

31 

9 

22 

16 

^? 
16 

4 

4 

10 

8 

6 
19 


6 

41 

48 

98 

12 

57 

10 

41 

87 

275 

44 

38 

4 

6 

210 


12 

1 

23 

12 

8 

69 

65 

77 


274 


753  lasaraaea  coapaaiaa 


Total 


JIL 


28 
22 

7 

15 

37 
23 

21 

3 
113 

24 

111 

3 

6 

91 
102 

121 
19 
20 

155 

358 

25 

32 

666 
18 

15 

10 

297 

290 

I 

63 

298 
1.065 

36 
22 
48 

217 
464 
542 

329 

53 

310 


6.088 


557 


9 

15 
25 

29 

31 
55 

u 


301 


100 

155 

44 

85 
146 
109 

191 

121 

212 
3« 

23 
127 
124 

195 
69 

95 

205 

621 

90 

295 

837 

88 

139 

229 
26 

85 

330 

528 
863 

212 
289 

315 

1.276 

1.373 
1.593 

1.591 

1.113 

57II 


209 

life 
laanraaoa 
soapaalea 


14.718 


21 

30 

152 

17 

1 


313 


544  flra. 
saaoalty, 
aad  aarlaa 
iBanraaea 
eoapanlaa 


11*7 


69 

122 
19 

72 

117 
90 

61 

5 

168 

86 

171 
23 

5 
113 
102 

172 
44 
39 

176 

550 

37 

227 

693 

53 

26 

17 

128 

203 

2 

1*7 

204 
500 
770 

145 
218 
204 

1.238 
1,340 

1.558 

1.51*5 

1,087 

538 


12,986 


21 
51 

11 

11 

123 

22 

6 


244 


1 
5 

2 

8 

15 

11 

10 

7 

35 

31 
29 


Held  by 

U.  8. 

OerarsaaBt 

acaaolaa  and 

tmat  foada, 

aad  radar al 

Baaarra 

Baaka  1/ 


8,490 


15>* 


31 
33 
25 

13 
30 
19 

31* 
28 

23 

II 
15 

18 
14 
22 

23 
26 

56 

29 

70 
53 

68 

11*5 

35 

6 
32 

12 

27 
24 
38 

126 
28 
92 

67 

72 

111 

3I* 

35 
46 
25 
36 


1.732 


605 
425 
591 

402 

98 

823 
285 


3.229 


48 
24 

250 
161 

26 

1 

284 


429 


Held  by 
all  other 
Invaatora 


1.655 


78 

171 

IB 

73 

210 

89 

81 


160 
50 

44 
22 
12 

12 
40 

231 

25 
130 
117 

168 
301 

79 

17 

107 

68 

II 
44 

362 

5? 
96 

127 

70 

109 

199 

270 
4l4 

515 
257 

324 


5.293 


1.630 


2^ 

2.114 

489 

675 

3.683 

967 

l4l 

8.320 


122 
1^ 
214 

272 
492 

242 

92 
104 

361 

444 
440 

2.935 


407 
376 
199 

115 
212 
256 

252 
100 
150 

120 
524 
69 

48 

85 

l44 

327 

2U2 

l42 

1.215 

18 

209 

2,071* 

267 

90 

99 

224 

202 
60 
80 

933 

283 
1,498 

l40 
128 
301 

422 
1,20« 

1.396 

833 
618 

16.838 


(ContlBoed  on  follovln^  pa«e) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

May  31,   1944  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  OUTSTANDING-! Continued) 
(Par  TaloBt  -  In  allllone  of  dollars) 


4 


(Tax  status  Is  shown  in  parentheses  2j) 

Total 

aaonnt 

outstanding 

Held  by  banks  and  Insurance  companies  eorered  In  Treasury  SnrTey 

Held  by 

V.   S. 

OoTernment 

a^neles  and 

trust   funds, 

and  federal 

Beserre 

Banks  l/ 

1 

Held  ly 
all  other 
Investors 

6.687 

eommer- 

elal 

banks 

31 

stock 

saTlnga 

banks 

3UU 
mutual 
savings 
banks 

753  Insurance  companies 

Total 

209 

life 
Insurance 
companies 

5Wt  fire, 
casualty, 
and  marine 
Insurance 
companies 

Postal  s«Tln£s  and  other  bonds 

117 
50 
29 

196 

13 

1 
* 

• 

• 

• 
• 

• 

• 
• 
• 

35 

69 
U9 
28 

1U6 

Postal  savines  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conrerslon  bonds (wholly) 

Total  postal  sarlngs  and  other  bonds 

Guaranteed  secaritles  2/ 

Commodity  Credit  Corporation 

l-l/g5t    Pebruaiy      191^5 (taxable) 

Federal  Honslng  idalnlstratlon  debentnres 
(partially) 

Home  Owners'    Loan  Corporation 

l-l/25t    Jnne              19^5-1*7  ••  .(partially) 

lU 

• 

• 

1 

• 

• 

35 

U 

1 
1 

Ul2 

23 

755 
1,190 

350 

7 

5S6 

9U3 

* 

1 
1 

6 
1 

3 

10 

9 

13 
U2 

5 

12 

36 

53 

•  - 

6 

1*3 

1 

122 

6U 

10 

7 

166 

Total  public  marketable  securities 

129.218 

53.360 

27"* 

6.593 

15.61*9 

13.502 

2,11*7 

18.307 

30,075 

Back  M.gnreB:      The  Treasury  Surrey  commenced  with  data  for  March  31.    19*^1  »»* 

has  been  published  regularly  In  the   "Treasury  Bulletin"  since  Kay  191*1. 
Data  on  banks  were  reclaseified  for  the  period  Ho-vember  I9U3  throu^ 
February  191*1*  and  may  bo  found  In  the   "Treasury  Bulletin"  for  May  igl*!*, 
pages  52-57.     Eevislons  of  data  on  Insurance  companies  for  May  3I.    19'*3 
and  prior  months  may  be  found  In  the   "Treasury  Bulletin"  for  Hovember 
191*3.   pages  52-63. 

•       Less  than  $500,000  or  less  than  .05  percent. 

1/     Izcludes  lExchange  Stabilisation  Fund. 


2/     Snaranteed  securities  held  by  the  Treasury  are  not  included. 

^     Federal  securities  fall  into  three  broad  groups  with  respect  to  Im- 
position of  Federal  Income   taxes  on  Income  derived  therefrom. 
Wholly  tax-exempt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.     Partially  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  In  the  case  of  parti CLLly  tax-exempt  Treas- 
ury bonds,    interest  derired  from  $5,000  of  principal  amount  owned 
by  any  one  holder  is  also  exempt   from  the  surtax  rates.     Taxable  se- 
curities are  subject  to  both  normal  and  surtax  rates. 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 


(Par  Talues  l/  -  In  millions  of  dollars) 


(Tax  status  is  shown  In  parentheses  2/) 


t7nlted  States  sarings  bonds  1/ 

Series  A-D .'.!*/ 

Series  X (taxable) 

Series  F (taxable ) 

Sen es  0 (taxable ) 

Total  tmlted  States  savings  bonds 


Treasury  tax  and  savings  notes (taxable) 

Adjusted  service  bonds (trolly) 

Depositary  bonds (taxable) 


Quaranteed  securities  ^ 

Commodity  Credit  Corporation  demand  obliga- 

tions (taxable) 

Reconstruction  Finance  Corporation, 

Series  X-B (taxable) 


Total  public  non-marketable  securities. 


Total 

emount 

outstanding 


3.623 

19.980 

1,886 
7.1*99 


32.987 


9.050 

218 

1*69 


163 
176 


1*3,063 


Held  by  banks  and  insurance  companies  covered  in  Treasury  Survey 


6.687 
commer- 
cial 
bonks 


170 

75 
181 


1*25 

57 
1*26 


163 


1.071 


31 

stock 

savings 

banks 


5UI* 
mutual 
savings 
banks 


6 
139 


150 


150 


753  insurance  oompanies 


Total 


19 
152 
180 

25 


20I* 


209 

life 

Insurance 

companies 


8 
51 


62 


68 


51*1*  fire, 
casualty, 
and  marine 
insurance 
companies 


11 
101 


18 


136 


Held  by 

tJ.   S. 

Government 

agencies  and 

trust  funds. 

and  Federal 

Beserve 

Banks  ^ 


176 


185 


Held  by 
all  other 
Investors 


3.'*39 

19.979 

1.785 

7.017 


32.220 


8.967 

218 

1*3 


1*1.1*1*8 


2/ 


Less  than  $500,000. 

United  States  savings  bonds.  Series  A— C.I.  and  Fare  shown  at  current 
redemption  values.     They  were  reported  at  par  by  the  banks  and  in- 
surance companies  covered  in  the  Treasury ' Survey  but  have  been  ad- 
Justed  to  current  redemption  values  for  use  in  this  statement. 
Federal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
Wholly  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.     Partially  tax-exempt  securities  are  exempt  from 


the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  bonds.    Interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates.     Tax- 
able securities  are  subject  to  both  normal  and  surtax  rates. 
Hxclndes  Ibcchange  Stabilisation  Fund. 

Series  A-D  savings  bonds  sold  prior  to  March  1.   19l*l  were  partially 
tax-exempt;   those  sold  on  and  after  that  date  were  taxable. 
Guaranteed  securities  held  by  the  Treasury  are  not  included. 


I 

i 
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GOVERNMENT       SECURITIES 


PRICES       AND        YIELDS       OF 

(Including  securities  Issued  by  Federal  agencies) 


5^ 


Treasury  Bulletin 


Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
June  30,    1944 

Table   I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

FART  A  -  TAXABLE  BONDS,  NOTES,  AND  OERTIFIOATES 


Aaount 
out- 
staadln^ 
(Mil- 
lions) 

Ces 

cription 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Yield  data  1/ 

Bate 

of 

issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 

1944  prlc 
(Price  dec 

thirty-B 

e  range  2/ 
Imale  are 
econds) 

Bid 

Ask 

Mean 

Change 

in 
mean 
from 

May  31. 
1944 

Yield 
2/ 

Change 

in 
yield 
from 

1944  ' 

Matu- 
rity 
yield 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Sate 

Issued  by  V.  S.  OoTernaent 

Treasury  bonds 

«1,115 
3,062 
l,0l4 
1.292 
2,09s 

2)1 

1-3/4^6 

-  3/15/48-50 

-  6/15/48 

-  6/15/49-51 

-  9/15/49-51 
-12/15/49-51 

101.28 

101.07+ 

101.21 

101.17 

101.15 

101.30 
101.09+ 

101.23 

101.19 
101.17 

101.29 
101.08 
101.22 
101.18 
101.16 

-.03 
-.02 
-.03 
-.03 
-.02 

1.47)1 

1.42 
1.64 
1.69 
1.71 

+.01)6 

+  .01 
+  .01 
+  .02 
+  .01 

1.65)6 

1.74 
1.77 

1.78 

3/15/41 

12/1/42 
1/15/42 

5/15A2 

7/15/42 

104.05 
101.13 
101.27 

101.22 
101.21 

8/2/41 
2/8/44 
5/9/44 
5/9/44 
5/9/44 

100.22 
100.01 
100.06 
100.04 
100.03 

2/25/41 

12/23/42 

8/5/42 

10/6/42 

8/5/42 

102.05 
101.13 
101.27 
101.22 
101.21 

4/24 
2/8 
5/9 

5/9 
5/9 

101.29 
101.06 
101.18 
101.12 
101.09 

1/13 

1.963 

4,939 

7,986 

510 

1,024 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-54 

101.09 

100.30 

100.13+ 

100.17 

103.24 

101.11 
101.00 
100.14+ 

100.19 
103.26 

101.10 
100.31 
100.14 
100.18 

103.25 

.00 
.00 
.00 
.00 
-.04 

1.76 
1.83 

1.93 
1.92 
1.97 

.00 
-.01 
-.01 

.00 
+.01 

1.82 
1.87 
1.95 

1.95 

2.07 

10/19/42 
4/15/43 
9/15A3 

12/15/41 
3/31/41 

101.12 
101.01 
100.17 
LOI.I6 
106.16 

5/9/44 
5/9/44 
3/4/44 
12/5/41 
8/2/41 

100.01 
100.08 
100.03 
100.01 
101.04 

11/2/42 
5/3/43 
11/8/43 
12/5/42 
3/20/41 

101.12 
101.01 
100.17 
100.21 

104.05 

5/9 

5/5 

,^/^ 

t/f 

101.00 
100.21 
100.06 
100.08 
103.20 

1/13 
1/13 

1/3 

4,207 
1.501 
1.449 
3.823 
2.118 

2S' 
2-1/4)1 

2-l/2)f 

^-^-^ 
2-l/2)t 

-  6/15/52-54 

-  6/15/52-55 

-  3/15/56-58 

-  9/15/56-59    , 

-  6/15/62-675/ 

H/ 
101.30 
103.17 
100.05 
100.12 

102.00 

103.19 
100.07 

100.14 

101.31 
103. 18 
100.06 
100.13 

.00 
-.02 
-.02 

+  .01 

1.98 

2.15 
2.23 
2.47 

.00 
.00 
.00 
.00 

2.05 

2.20 
2.24 
2.48 

6/26/44 

2/25/42 

6/2/41 

2/1/44 

5/5/42 

102.14 
105. 08 

100.11 
101.01 

7/19/43 

11/5/41 

5/9/44 

5/29/43 

100.16 
101.30 
100.01 
100.00 

2/18/42 

12/26/41 
2/29/44 
8/17/42 

102.04 
103.24 
100.11 
100.21 

«2 

5/9 
3/27 

101.20 
103.06 
100.01 
100.09 

2/1 
2/1 

2.831 
3.762 
3.838 

li.789 
2.716 

2-1/2^ 
2-I/2K 
2-l/2)t 

2-l/21t 

-12/15/63-685/ 

-  6/15/64-695/ 
-12/15/64-69  5/ 

-  3/15/65-705/ 

-  9/15/67-725/ 

100.00 
100.00 
100.00 
100.00 
100.10 

100.02 
100.02 
100.02 
100.02 
100.12 

100.01 
100.01 
100.01 
100.01 
100.11 

-.01 
.00 
.00 
.00 

-.04 

2.50 
2.50 
2.50 

.00 
.00 
.00 
.00 
+  .01 

2.50 
2.50 
2.50 

12/1/42 

4/15/43 

10/20/41 

100.26 
100.20 
100.06 
100.07 
103.15 

11/5/41 

100.00 
100.00 
100.00 
100.00 
100.01 

2/17/44 

3/2/44 

3/2/44 

2/16/44 

1/2/42 

100.09 
100.05 
100.05 
100.07 
100.17 

3/23 
3/23 
3/23 
3/23 
3/10 

100.00 
100.00 
100.00 
100.00 
100.11 

1)1 

2/16 
7/1 

Treasury  notes 

635 

i'.6o6 
531 
503 

3/4)t      D 

1-1/45I  0 
3/4ji      B 

1st           A 

-  9/15/44 

-  ym^ 

-  3/15/45 

-12/15/45 

-  3/l5/>*6 

100.00+ 

.79)1 
100.09+ 

99.27+ 

100.04 

100.01+ 

.77)1 

100.10+ 

99.28+ 

100.05 

100.01 

.78)t 
100.10 

99.28 

100.04 

.00 
.00)1 

-.01 
.00 

-.01 

.59 

.80 
.84 

.93 

-.05 

-.01 
+  .01 
+.02 

- 

1/31/41 

2/1/44 

9/25/42 

12/18/40 

11/1/41 

100.21 

.74)6 
100.20 

loo. 18 
100.18 

9/10/41 

5/12/44 

7/7/43 

9/9/41 

10/25/41 

'^8^ 

100.00 

98.28 

99.02 

12/10/41 
1/24/44 

10/30/42 
10/6/42 

12/29/42 

100.02 

.744 

100.16 

99.29 

100.06 

5/15 

5/12 

1/15 
4/12 
6/10 

100.00 

.86)6 

100.10 

99.22 

100.00 

4/17 
1/24 

6/30 

1/21 
3/15 

3.261 

1,286 

2.707 
3.7'»8 

l-l/2)t  B 
1-1/W  B 
1-1/2;J  A 
l-l/25t  A 

-12/15/46 

-  3/15A7 

-  9/l5/'+7 

-  9/15/48 

100.26 

100. 2 J 

100.13 

100.27 

if/ 

100.24 
100.14 

100.26 
100.24 

100.14 

-.02 

+.01 
+.01 

1.16 

1.26 

1.39 

+.01 

-.02 
-.01 

- 

6/5/42 
6/26/44 
7/12/43 
3/15/44 

100.29 

100.24 

100.14 

5/10/44 

6/30/44 
6/30/44 

100.01 

100.16 
100.05 

1/2/43 

100.29 

100.24 
100.14 

5/10 

6/3^ 
6/30 

100.24 

100.17 
100.05 

3/2! 

3/8 

Certificates  of 
Indebtedness  6/ 

2,545 

4,122 
3.519 

3.540 
5.048 
4.877 
1.615 
3.557 

7/8*       D 

7/8)t       A 
7/8H       B 
7/8)S       D 
7/8)6      0 

-  8/1/44 

-  HK^ 

-  10/1/44 

-  12/1/44 

-  2/1/45 

-  4/1/45 

-  5/1/45 

-  6/1/45 

.28* 

.t<A 
.79)^ 

.22)1 

.78^ 

1 

.72)t 
.78)( 

.795 
.78)t 

-.I9j 
-.03* 

-.01< 

•°°! 

+.01)6 

.00^ 

-.01)6 

- 

- 

- 

8/2/43 

9/15A3 
10/15/43 

12/1/43 
2/1/44 
4/1/44 
5/1/44 

6/26/44 

.24)6 

.61)6 
.68i 

.73^ 
.75* 
.7516 

6/28/44 
6/20/44 
5/10/44 
5/ll/W* 
5/11/44 
5/12/44 
5/13/44 

.79^ 

■'A 

.81)6 
.84)6 
.79S6 

10/15/43 
10/15/43 
10/13/43 
11/22/43 

3/21/44 
3/29/44 
6/23/44 

.24)6 

■M 

.68< 

.73* 
.75* 
.7516 

6/28 
6/20 

5/10 
5/11 
5/U 

5/12 

5/13 

.73* 
.77* 

.78< 

.79* 
.81)6 
.84)6 

.79)6 

1/13 
1/31 
1/31 
1/31 
3/21 
3/29 
6/23 

30 

larantei 

»d  by  U.    S.  Ooi 

remment  jj 

ConuDodlty  Credit  Corp. 

$412 

l-l/8){  0 

-  2/15/45 

100.04 

100.06 

100.05 

-.02 

.87)6 

+  .06)6 

- 

1/Zl/^l 

101.00 

9/2/41 

99-25 

12/27/41 

100.09 

4/24 

100.05 

6/30 

PART  B  -  TAXABLE  TREASURY  BILLS 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Dlsoount 

Bid 

ABk 

Mean 

Change  la 

mean  from 

May  31.    1944 

Bid 

Ask 

Mean 

Change  in 

mean  from 

May  31,   1944 

$1,008 
1,015 
1,013 

1,016 
1.017 
1.207 

7/6/44 
7/13/44 
7/20/44 

7/27/44 

8/3/44 

8/10/44 

4/6/44 
4/13/44 
4/20/44 

4/27/44 

5/4/44 

5/11/44 

.37* 

.37 

.37 

.37 
.37 
.37 

.20)6 

.20 

.20 

.20 
.30 
.30 

.28)6 

.28 

.28 

.28 

.34 

-.06)6 

-.06 

-.06 

-.06 
-.02 
-.02 

$1,206 
1,214 

1.215 
1,203 

1,201 
1,212 
1,208 

8/17/44 
8/24/44 
e/31/44 

9/7/44 
9/14/44 
9/21/44 
9/28/44 

5/18/44 

5/25/44 

6/1/44 

6/8/44 
6/15/44 
6/22/44 
6/29/44 

.37)6 

.37 

.37 

.37 
.37 
.37 
.37 

.30)6 

.30 

.30 

.34 
.34 
.34 
.34 

.34)6 

.34 

.34 

•3f 
.36 

.36 

.36 

..02i 

-.02 

-.02 

1 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
June  30,   1944  -   (Continued) 


Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

PART  C  -  TAX-EXSMPT  BONDS  AND  NOTES 


Jusount 
out- 
(tandlng 
(Mil- 
lions) 


Description 


Price  data 

(Price  decimal a  are 

thirty-seconds) 


Bid 


Ask 


Mean 


Change 

In 
oean 
from 

Hay  31, 

igMi* 


Tlela  data  l/ 


Tleld 
if 


Change 

In 
yield 
from 

May  31. 

igHU 


Matu- 
rity 
yield 


Sate 

of 
Issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


Hl^ 


Price 


Lev 


Price 


late 


igUU  price  range  2/ 
(Price  declmls  are 
thirty-seconds) 


Hl^ 


Price 


Low 


Price 


Issued  by  U.   S.   Ocremment 


$1,037 
1.2ll» 

1.036 

819 

759 
701 

1.223 

"♦SI 

571 

"♦gi 

1.786 

1,186 

1,627 

755 

1.118 

725 

681 

2,611 

982 

919 

l.lWS 


283 

718 


Treasury  bonds 


2-3M 
2-1/2* 

3-3/"^ 

2-1/211 

2)1 
3-l/«)t 

a-i/25l 

2-1/2H 

2-3/>Ht 

^  » 

2-l/Uj( 

2-7/8!t 

2-3M 
2-3/W 


l2/l5/'*'+-5''* 

9/15/1+5-1*7 

i2/i5/'*5 

3/15/U6-56 

6/i5/'*6-i« 

6/i5/'^6-U9 
10/15/U7-52 
l2/l5/'*7 

3/l5/Ug-5i 

9/l5/l*g 

12/l5/'*8-50 

12/l5/'*9-52 

12/15/U9-53 

9/15/50-52 

6/15/51-5'* 

9/15/51-55 
12/15/51-53 
6/15/53-55 
6/15/5^56 
3/15/55-60 

9/15/56-59 
6/15/59-63     , 
12/15/60-65  8/ 


Other  bonds  2/ 

yfi  CouTerslon  -  l/l/^lfi 
3)t  CoBTerilon  -  1/1/1*7 
3^  Paaaw  Canal  -  6/I/61 


Treasury  notes 


9/15/U1+ 
3/15/'^ 


101.19+ 

102.20 
102.25 
105.10 

loU.ao 

104.28 
110.29 
10l*.02 
106.15 
106.11* 

10l*.25 
110. 1** 
106.31 
107.17 
109.13 

lll.Ol* 
106.22 
105.10 
107.09 
112.11 

111.2»* 
111.23 
112.00 


103. 2U 
106. 08 

133.00 


100.03 

100.08 


101.20+ 
102.21 
102.27 
12 
22 


105.3 
IOU.2 


10l*.3O 
110.31 
lOU.Ol* 
106.17 
106.16 

10l*.27 
110.16 
107.01 
107.19 
109.15 

111.06 
106. 2l* 
105.12 
107.11 
112.13 

111.26 
111.25 
112.02 


10l*.00 
106.16 
13>*.l6 


100.0* 
100.09 


101.20 
102.20 
102.26 
105.11 
104.21 

1C»*.29 
110.30 
10l*.03 
106.16 
106.15 

ltf*.26 
110.15 
107.00 
107.18 
109.  ll* 

111.05 
106.23 
105.11 
107.10 
112.12 

111.25 
111.24 
112.01 


103.28 
106.12 
133.24 


100. oi* 
100.08 


-.11 
-.07 
-.09 
-.08 
-.08 

-.08 
-.07 

::^ 
-.02 

+.02 
-.02 

+  .02 
+.02 
♦  .03 

-.02 
-.02 
+.04 
+  .03 
+.09 

+  .13 
+  .15 
+  .17 


-.08 

-.04 
+1.06 


-.02 

-.04 


.39?t 

.55 

.55 

•P 
.60 

.86 
.79 
.96 
.93 

C.ll 
L.17 
L.23 
L.32 


1.37 
1.30 
l.?6 
1.46 
1.61 

1.68 

1.79 
1.90 


+.05)t 

+.02 

+.07 

-.01 

+.02 

+.01 
-.02 
+.01 
.00 
-.01 

-.04 

-.02 
-.03 
-.03 
-.03 

-.01 
.00 
-.02 
-.01 
-.04 

-.04 

-.05 
-.03 


+.02 
-.04 
-.07 


+.03 
+  .12 


3.8i5t 
1.90 

3.20 

1.77 

2.08 

2.76 
1.72 


1.22 
1.79 
1.70 
1.52 
1.71 

1.89 

1.49 

1.47 

1.58 

1.96 

1.86 
2.00 
2.05 


12/15/24 
9/16/35 

12/15/37 
3/15/26 

6/15/3U 

6/15/31 
10/16/22 
12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/34 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7/40 

7/22/40 

3/15/35 
9/15/36 

6/15/38 
12/15/38 


116.19 

110.12 

109.24 
116. l4 
112.28 

113.19 
122.22 
107.20 
111.18 
111.01 

107.00 
115.04 
108.28 
108. 30 
110.26 

113.24 
107.01 
105.21 
107.22 
112.28 


6/22/39 
12/12/40 
12/l4/40 
12/14/40 

l2/i6/4o 

12/l4/4o 
12/14/40 
12/12/40 
12/12/40 
12/12/40 

12/12/40 
12/12/40 
12/10/40 
12/10/40 
11/12/41 

12/30/40 

11/22/41 

3/7M 

3/7/H4 
7/6/43 


112.13   7/6/43 
112.13   7/6/43 

112.28   7/6/43 


^(^(^^IllS.OO 
1/1/17J"'-"; 

6/1/u  ii3.24 


12/22/39 

3/15/40 


102. 16 
101.16 


1935 
6/30/44 


12/9/40 
8/6/41 


94.06 
99-27 
101.31 
89. 18 
97.28 

83.05 
98.18 
99 -l"* 
99.10 
100.30 

101.10 

101 .07 
96.19 
99.15 

98.16 

82.08 
101.08 
101.19 
102.02 

98.30 

98.10 
99.15 

99.l>^ 


75.00 
75.00 


100.04 
98.26 


1/11/32 

9/17/35 
12/15/37 

1/12/32 
9/17/3^ 

1/11/32 
10/8/23 
9/25/39 

4/1/37 
4/2/38 

5/24/40 

12/l5/3'» 

4/8/37 

9/25/39 

4/1/37 

1/11/32 
5/24/40 

7/24/40 
9/20/35 

4/1/37 
9/25/39 
9/25/39 


103.06 
103.14 
103.15 
106.09 
105.09 

105. 18 
111.25 
104.13 
106.29 
106.27 

104.29 

U0.22 

107.07 

107.24 
109.20 

111.16 
106.30 
105.21 

107.22 
112.19 

112.02 
112.03 
112.10 


1920' 
6/18/21 


6/30/44 

6/10/40 


105.04 
107.02 
133.24 


100.18 
100.20 


1/11 
1/11 
1/11 
1/11 
1/12 

1/11 
1/10 

m 

5/2 

5/3 

4/21 

5/9 

5/9 

4/12 

2/24 

4/12 

H'^ 

3/7 
3/3 

H^c 
3/6 

3/3 


1/17 

2/21 
6/30 


1/4 
3/25 


101.20 
102.20 
102.26 
105.11 
104.21 

104.29 
110.30 
104.03 
106.16 
106.09 

104.09 
110.05 

lo6.i6 
106.30 
108.31 

110.31 
106.02 

104.22 
106.22 
111.17 

111.01 
110.28 
111.03 


103.28 
106.12 
130.28 


100.04 
100.08 


Guaranteed  by  V,   3.  Ooremaent  jj 


♦755 


Hoae  Owners'   loan  Corp. 
1-1/2)1  M  -       6/l/45J*7 


100.29 


IW.3I 


100.30 


.02 


.^ii 


-.03)1 


i.i7)f 


6/1/39 


103.26 


12/13/40 


96.24 


9/25/39 


101.04 


1/13 


100.30 


1/     When  the  price  of  a  security  Is  such  as  to  result  In  a  aegatlTe 
yield,   the  ezoess  of  price  over  sera  yield  Is  glTan  In  the  yield 
ooluons  in  thirty-seconds. 

2/     Prlees  represent  the  mean  of  doslnc  bid  and  ask  quotations  in  the 
OTar-tba-oounter  market  except  that  prices  of  Treasury  and  Home 
Owners'   Loan  Corporation  bonds  for  the  period  prior  to  October  1, 
1939  represent  closing  prices  on  the  Sew  Tork  Stock  Izchasge.      'When 
iasued"  prices  are  Included  beginning  October  1,  1939-     Dates  of 
hig)is  and  lows,   in  case  of  recurrence,   are  the  latest  dates. 

3/     OoBpated  on  aaan  price  to  call  date  ytbta  meen  price  is  abore  par  and 


6/30 
6/30 
6/30 
6/30 
6/30 

6/30 
6/30 
6/30 
6/30 
1/3 

1/4 
1/3 
2/2 
2/3 

2/3 
2/5 

1/3 

y3 

4/27 

5/1 
2/3 
5/1 


6/30 
6/30 
3/1 


6/30 
6/30 


6/30 


to  maturity  data  when  mean  prioe  la  below  par. 
4/     Sot  (laeted. 

57     Included  in  the  arerage  of  long-term  taxable  Treamry  bonds. 
0/     Quoted  on  yield  basis. 
7/     Ireludes  Jederal  Housing  Administration  debentures  and  Issues  held 

entirely  by  OoTernment  agencies. 
8/     Included  in  the  average  of  long-term  pta'tlally  tax-exempt  Treasury 

bonds. 
2/     Ixcludes  postal  sarings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
June  30,    1944  -   (Continued) 

Table   II.   -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Amount 
out- 
atandiag 
C  Mil- 
lions) 

Description 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Yield  data  1/ 

Date 

of 

issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

191*1*  price  range  2/ 
(Price  decimals  are 

Bid 

Ask 

Mean 

Chang* 

in 

mean 

from 

May  31. 
I9UI+ 

Yield 

2/ 

Change 

in 

yield 

from 

May  31. 

191*1* 

Matu- 
rity 
yield 

thirty-seconds) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Taxable  debentures 

$  UH 

.8556  A  -    1/15/1*5  !i/ 

Federal   Intermediate 
Credit  Banks  5/ 

.90^ 

.7556 

.82)6 

.0056 

6/15/1*1* 

.8215 

6/30/1*1* 

.82?S 

6/30/l*U 

.8256 

6/30 

.8256 

6/30 

2U 
15 
28 

.S^     -     yi/kk 

3/1*56      -       7/1/Hl* 
7/85S       -        8/1/1*1* 

100.00 
100.00 
100.00 

: 

100.00 

100.00 
100.00 

.00 
.00 
.00 

.85)6 

•75 

.875 

.0056 

.00 

.000 

- 

11/1/1*3 

- 

- 

- 

- 

- 

- 

- 

- 

23 
12 

.905J      -      9/1/1*1* 
.905J       -     10/2/10* 
.80Jt       -     10/2/1*1* 

100.00 
100.00 
100.00 

: 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 
.90 
.80 

.00 
.00 
.00 

- 

i*/l/iti* 

- 

- 

- 

- 

- 

- 

- 

- 

29 

16 

25 

.9556       -     11/1/1*1* 
.9056       -     11/1/1*1* 
.90^       -     12/1/1* 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.95 
.90 
.90 

.00 
.00 
.00 

- 

11/1/1*3 
2/1/1*1* 
3/1/1*1* 

- 

- 

- 

- 

- 

- 

- 

- 

15 

18 

31 

IS 

.eof,     -    12/1/1*1* 
.90)6     -     1/2/1*5 
7/8)6     -     2/1/1*5 
.90^     -     3/1/U5 

100.00 
100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 
100.00 

.00 
.00 
.00 
.00 

.80 
.90 
.875 
.90 

.00 
.000 

- 

6/1/1*1* 
U/l/UU 
5/1/1*1* 
6/1/1*1* 

- 

- 

- 

- 

- 

- 

- 

- 

Taz-ezempt  bonds 

Federal  Land  Banks  6/ 

$125 

71 

157 

kH,         -      7/l/i*i*-i*6  1/ 
U56         -    7/15/1*^1*2/ 
3-1/1*56  -      5/1/1*5-55 

8/ 
100.01 
102.10 

8/ 
100.03 

102.13 

100.02 
102.12 

-.11 

-.06 

1.7U56 
.35 

+1.1556 
-.09 

2.9956 

7/1/31* 

7/15/31* 

5/1/35 

iiu.ou 

112.02 
111.12 

6/5/39 

12/lO/UO 
12/10/1*0 

91*.  12 
100.02 

99.28 

10/2/35 

101.26 
101.30 
103.22 

1/3 

100,00 
100.02 
102.12 

6/29 
6/30 
6/30 

230 
171 
170 

n  ■-  I'm 

356     -   5/1/1*6-56 

102.17 
103.26 

IOU.22 

102.20 
103.30 
10l*.26 

102.18 
103.28 
IOU.21* 

-.07 
-.07 
-.07 

.1*0 
.39 
.38 

-.02 
-.01 
-.01 

2.73 
2.61 

2.53 

7/1/35 
1/1/36 
5/1/36 

110.12 
111.12 
111.22 

12/10/1*0 
12/10/1*0 
12/10/ltO 

97.21* 
98.08 
98.30 

10/2/35 

2/13/36 

'«/8/37 

103.23 
105.03 
106.02 

1/^2 

1/3 

102.18 
103.28 
101*.  2l* 

6/30 
6  ro 
6/30 

2/ 


Vhen  the  price  of  a  security  is  such  as  to  result  in  a  negative 

yield,  the  excess  of  price  over  zero  yield  Is  given  In  the  yield 

columns  in  thirty- seconds. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in 

the  over-the-counter  market.   "When  issued"  prices  are  included 

beginning  November  1,  I9HI.   Dates  of  highs  and  lows,  in  case  of 

recurrence,  are  the  latest  dates. 

Coi^uted  on  mean  price  to  call  date  when  mean  price  Is  above  par 

and  to  maturity  date  when  mean  price  is  below  par. 


5/ 


Quoted  on  a  yield  basis. 

Prices  quoted  are  subject  to  a  daalar's  comnieaion.  Prior  to  May  15, 

191*1*,  theee  securities  were  quoted  on  a  yield  basis  without  allowance 

for  dealers'  commissions. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

Called  on  June  1,  191*1*.  for  redemption  on  July  1,  ISVk. 

Not  quoted. 

Called  on  June  1,  19l*l*,  for  redemption  on  July  I5,  19UU. 


Juhf  1944-  August  1944 
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46 

48 
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NT 

T_»           LI            1 

PE 

ra> 

cac 

>ie 

ISS 

uz\ 

5 

A 

i 

.  ▲  i 

jk. 

h-« 

A 

___^ 

-— 

^ 

^ 

^ 

r 

^ 

r 

y 

f 
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/ 
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Available  to  all  investors: 
X  Fixed  maturity  issuas 

(except  notes  at  a  discount') 

*  Notes  at  a  discount 

•  Collable  issues 
Available  to  investors 

except  commercial  banks: 
>■  Callable   bonds 

/ 

X 

) 

r 

1     1"    1     1     1     1     1     1     r    T  "  r    r    1     r   'i     -i"  1    ■  i     1  ■■  1  ■  1     1 
Whollv  Tax-Exemol  Notes  and  Parliallv  Tax-Exempt  Bonds 

r 

( 

0^ 

.^ 

^ 

^ 

• 

iF^ 

•, 

• 

^' 

• 

Available  to  all  investors: 
X  Notes 

•  Callable   bonds 
0  ^'xeo'  maturity  bonds 

1 

y 

> 

'A 

1 

/ 

/^ 

I 

/ 

!* 

1 

fx. 

■ 

•44 


46 


48 


50 


52 


54 


•56 


•58 


'60 


'62 


'64 


66 


'66 


•70 


PERCENT 
2.60 

2.AQ 

2.20 

2.00 

1.80 

1.60 

1.40 

120 

1.00 

.80 

.60 

.40 

20 
0 
240 
2.20 
2.00 
1.60 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

20 


•72 


Explonolion:      The  points  represent  yields  to  call  dole  when  prices  are  above  par,  and  to  maturity  dale  when  prices  art  at  par  or  below.   The  smooth  curves  tor 
the  various  classes  of  points  ore  fitted  by  eye.   Issues  for  which  an  exchange  offer  has  been  made  or  which  ore  due  or  callable  in  less  than  3 
months  are  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


Date 


1936-Jan. . 
Feb.. 
Mar.. 

.^r. . 
May.. 

June. 

July. 
Aug. . 

Sept. 

Oct. . 
Nov.. 
Dec. . 


1937-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May. . 

June. 

July. 
Aug. . 
Sept. 
Oct.. 
Nov.. 
Sec. . 


193g-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May. . 
June. 

July. 
Aug.  . 

Sept. 

Oct.. 
Nov.. 

Dec. . 


igUU-Jan. 

8 

15 

22 

29 

Feb. 

•i 

11 

19 

26 

igltU-June  1 . 
2. 
3. 

1: 
7. 

8. 

9- 

10. 


(Percent  per  annum) 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonde  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonde  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Monthly  Series  J/ 


2.81 
2.78 
2-73 

2.70 
2.68 
2.69 
2.68 
2.6U 
2.65 

2.68 
2.60 
2.59 

2.56 
2.5'* 

2.66 
2.83 

2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2.73 

2.69 
2.68 
2.68 

2.66 
2.56 
2.58 

2.58 
2.57 

2.63 

2.55 
2.56 
2.56 


3.32 
3.26 
3.214 

3.2'* 
3.22 
3,19 

3. 18 
3. 18 
3.15 
3.IU 
3.11 
3.07 

3-09 
3.2U 
3.36 

3.U3 
3.36 
3-31 

3-27 
3.25 
3.26 

3.26 

3.22 
3.17 

3.17 

3-15 
3.16 

3-25 
3.1U 
3-15 

3.12 
3.10 
3.12 

3.06 
3.0U 

3.02 


1939-Jan. . 

Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.  . 

Sept. 

Oct.. 
Nov.. 
Dee. . 


19ltO-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 

Dec. 


igUl-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 


2.51* 
2.51 
2.1*3 

2.38 

2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.1*6 

2-35 

2.30 
2.32 

2.26 

2.26 
2.39 

2.1*0 
2.30 
2.31 

2.25 

2.21 

2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.01* 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 


2.31* 
2. 31* 
2.U7 


2.96 
2.90 

2.87 

2.92 
2.86 
2.78 
2.76 
2.79 
3.29 

3.11* 
2.93 
2.S6 

2.81 
2.79 
2.77 

2.71* 
2.87 

2.93 

2.85 
2.80 
2.71 
2.70 
2.65 

2.59 
2.57 

2.71 

2.73 
2.76 
2.75 

2.70 

2.66 
2.65 

2.61* 
2.61 

2.57 

2.68 


19U2-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


191*3- Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 

Nov. . 
Dec. 


igUH-Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
Jane. 


Weekly  Series  -  Saturday  Figures  U/ 


I.9I* 
1-95 
1-95 
1-95 

1.95 
1.9I4 
1.92 
1.90 


2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 

2.1*91/ 
2. 1*9 


2.62 

2.61* 

2.65 
2.67 

2.66 
2.66 
2.65 
2.65 


igUU-Mar.  U. 
11. 
18. 
25- 


Apr, 


1. 
8. 

15- 
22. 
29. 


1.89 
1.90 
1.91 
1.93 

I.9I* 
1.93 
1.93 
1-93 
1.96 


2.H9 
2.1*9 

2.1*8 
2.1*8 

2.1*8 
2.1*8 
2.1*8 

2.1*8 
2.1*9 


2.66 
2.61* 
2.61* 

2.62 
2.61 

2.62 

2.62 

2. 60 
2.60 


19l*l*-May  6 . 
13. 
20. 
27. 

June  3- 
10. 
17- 
21*. 


Daily  Series 


1-93 
1.91 
1.91 

1.92 
1.92 
1.92 
1.92 
1.92 
1.92 


2.1*9 
2.1*9 
2.1*9 

2.1+9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 


2.57 
2.56 

2.57 

2.56 
2.58 
2.58 
2.58 
2.58 
2.58 


19l*l*-JunB  12. 

13- 
lU. 

16. 
17- 
19- 

20. 
21. 


1.92 
1.92 
1.92 

1.91 
1.91 
1.91 

1.90 
1.91 
1.91 


2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 


2.57 

2.57 
2.58 

2.58 

2.58 
2.59 

2.58 

2.59 

2.59 


19Ul*-June  22. 

II: 
26. 

27- 
28. 
29. 
30. 


2.10 
2.17 
2.10 

2.07 
2.06 
2.0U 

2.01* 
2.06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9I* 

1.95 

1.95 
1.93 
1.91 
1.91* 
1.9I+ 
1.91 


2.1*8 
2.1*8 
2.1*6 

2.1*1* 
2.1*5 
2.1*3 

2.1*6 
2.U7 

2.U6 

2.1*5 

2.1*7 
2.1*9 

2.1*6 
2.1*6 
2.1*8 

2.1l« 
2.U6 
2.1*5 
2.1*5 

2.U6 
2.1*« 
2.1*8 

2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.U8 
2.1*9 
2.U9 


1.95 
1.95 
I.9I* 
I.9I* 

1.91 
1.92 
1.91 

1.89 


1-91 
1.90 
1.89 

1.89 
1.89 
1.89 
1.89 

1.90 


2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 


2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2. 71* 
2.73 

2.73 

2.72 
2.71 
2.72 

2.70 
2.68 
2.70 
2.68 
2,65 
2.63 

2.58 
2.57 
2.59 
2. 60 

2.6l 

2.63 

2.65 
2.65 

2.61* 

2;6i 
2.58 
2.58 


2.1*9 

2.59 

2.1*9 

2.59 

2.1*9 

2.57 

2.1*9 

2.57 

2.1*9 

2.57 

2.1*9 

2.58 

2.1*9 

2.59 

2.U9 

2.59 

2.59 
2.60 
2.59 

2.59 
2.60 
2.60 
2.60 
2.59 


Baals  of  Computation:      (1)   Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 
counter  market,   beginning  September   2,    19l*l;   previously,   clos- 
ing prices  on  the  New  York  Stock  Exchange  were  used  on  days 
when  sales  took  place  on  the  Exchange  in  a  particular  Issue 
and  the  mean  of  closing  bid  and  ask  quotations  on  the  New  Tork 
Stock  Exchange   on  days  when  no  sales   took  place.      (2)   Corporate 
bond  yields  are   computed  on  the  basis   of  closing  prices   on  the 
New  York  Stock  Exchange  and  the  New  York  Curb  Exchange;    on  days 
when  an  issue  does  not   sell,   the  price  of  the  last  preceding 
sale  is  used. 

Back  Figures:      For  monthly  and  weekly   figures  back  to  January  1933,    see 
"Treasury  Bulletin"  for  April  191*1*.    pages   57-6l. 
1/     Average   of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.     For  discussion  of  composition  of  average  see   "Treasury 


Bulletin"  for  March  igl*!*.   page  58.     Partially  tax-exempt  bonds 
are  those  the  interest  on  which  is   exempt  from  the  normal  rates 
of  the  Federal  income  tax.      (In  addition,  interest  derived  from 
$5,000  aggregate  principal  amount  of  partially  tax-exempt   Treas- 
ury bonds  and  United  States   savings  bonds  issued  before  March  1, 
191*1   is   exempt   from  the  surtax  rates  of  the  Federal  Income  tax.) 
Taxable  bonds  are  those  the  interest    on  which  is   subject   to  both 
the  normal  and  surtax  rates  of  the  Federal  Income  tax. 
For  discussion  of  composition  of  high-grade  corporate  bond  aver- 
age,   see   "Treasury  Bulletin"   for  April  19l*3.   P^g*  ^1  • 
Monthly  averages  of  daily  figures.     Prior  to  April  1,   1938. 
corporate  bonds  are  averages  of  Saturday  figures. 
On  days  when  the   exchanges  are  closed,    the  date  and  prices  of 
the  i)revioue  day  are  used. 
Indicates  change  in  composition  of  average. 


July  1944  -  August  1944 


59 


o 

z 
o 

CD 
UJ 

o 

CL 

oc 
o 
a 


a: 

^     0) 


>^        2- 


hi  s 


o 

CO 

o 

-J 

LiJ 
UJ 

o: 

HI 


60 


Treasury  Bulletin 


GOVERNMENTAL   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 


July  1944  -  August  1944 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

May  31,  1Q44 

(In  mllllono   of  dollars) 


Banks  for   cooperatives 

Commodity  Credit  Corporation. 
Disaster  Loan  Corporation.... 


Export-Import  Bank  of  Washington. 

Farm  Credit  Administration 

Farm  Security  Administration 


Corporation  or  agency 


Federal  Crop  Insurance  Corporation.,.. 
Federal  Deposit  Insurance  Corporation. 
Federal  Farm  Mortgage  Corporation 


Federal  home  loan  banks 

Federal  Housing  Adninletration. . . . 
Federal  Intermediate   credit  banks. 


Federal  land  banks  6/ 

Federal  National  Mortgage  Association. 
Federal  Prison  Industries,    Inc 


Total 


Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  2/ 


Federal  Works  Agency: 

Public  Works  Administration 

War  Public  Works-  community  facilltie 

Home  Ovraers'    Loan  Corporation 

Inland  Waterways  Corporation  j/ 


Interior  Department   (Indian  loans). 

Panaaa  Railroad  Compej>y  jj 

Production  credit  corporations 


Puerto  Rico  Reconstruction  Administration 
Reconstruction  Finance  Corporation  8/.... 
Regional  agricultural  credit   corporations 


RFC  Mortgage  Company,    The 

Rural  Electrification  administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives,   Inc.  2/ 

United  States  Maritime  Commission 

War  corporations  and  activities  (World 
War  I )   10/ 


War  corporations    (World  War  II)   11/ . 
War  Shipping  Administration 

Other  Government  agencies  12/ 


Oross  total. 


Adjustment  to  eliminate  interagency 
interests 


Net  total. 


233-3 

1,725.'^ 
20.7 

279-9 
1+19.8 
508.0 


775-1 
6U8.9 

297-1 
1U0.2 
376.0 

1.831-8 
63.0 
19.9 


553 -S 

150.9 

3-t 


72. U 

h.z 

1,572-0 

2U.1* 

2.9 

71  > 

123.1 

22.5 

10.075-0 

6U.0 

125-9 
366.6 
727-7 


-3 
8.362.1 

U.8 

9.139-'* 
1,360.1* 

12,115.6 


52,290.6 
-20.966.0 


31.321*. 6 


151.6 

391.1 

2.3 

220.2 
233-0 

399-9 


25-7 
370-1 

71.6 

296.8 

1,257-7 
60.5 

317-6 


3-1 


72.1* 

lt.2 

1,239.6 

.It 

2.9 


6.6 
1,31*8.1 

20.6 

111.6 
350.2 


.2 
11*. 1 


222.1* 
25.2 


7,219-6 


Pre- 
ferred 
capital 
stock. 

etc. 


7.219-6 


Cash 
1/ 


1*6.5 


319-"* 


1.1 

U.7 


371.8 


371.8 


Investments 


U.  S. 

Govern- 
ment 

securi- 
ties 


21.1* 

m 

.6 
7-2 

U.2 
18.0 
66.0 

29.5 
22.8 
21.6 

31-3 

9-1 

37-8 

1.1 


117.6 
.9 


8.3 

3.0 

2-32/ 
1*3.0 


16.7 


158.1 

1.5 


627.6 


627.6 


39.3 


687.8 


19'*- 7 
69.0 
36.0 

225.1* 


7-2 
lUU.g 


15.0 
6-3 


15.5 
57-8 


71-9 


Securi- 
ties 
guaran- 
teed by 
United 
States 


1.570.7 


1.570.7 


177.5 

.6 


other 


19-1 


172.0 


Accounts 

and  other 

receivables 


61*. 3 

* 

6.3 


178.8 


178.8 


113-5 


3-0 


378-2 


378.2 


1.7 

587-21*/ 

16.9 

59-1 

-9 

U0.6 

U.6 
31.3 
33-1 

1.1 

39.0 

2.1 

IIU.5 
1-7 
2.6 

5-0 
-3 


3-5 

.8 


-5 
.5 

.3 

28.1*2/ 


Real  es- 
tate and 

other 
business 
property 


2-5 
7-8 

6.3 


1*0.0 
3-5 

59"* -0 
7U1*.9 


2.379-5 


2,379-5 


.1 
18.0 


Interagency  assets 


Due  from 
Govern- 
ment 
corpora- 
tions and 
agencies 


U.9 

6.1* 

186. 3 


2.6 

16.0 


1*5.1 

-9 

6-5 
701.0 

25-5 


136.1 
53'* -0 


1.685.0 


1,685.0 


1-3 


66.9 


-3 

1.7 


.2 

19-I* 

3-3 


Capital 
stock  and 
paid-in 
surplus  of 
Government 
corpora- 
tions 


1-9 


7.880-7 


8.6 
3.6 


U.2 


231.8 
U6.0 

12,058.1 


20,328.3 

-20,328.3 


177.0 


other 
assets 


100.0 


360.7 


1/ 


637.7 
-637-7 


.1 

72i+.5^ 

.1 

.1 

1.8 

-3 


11-9 
6.1 


7.9 
.2 

17.1 

.1 

1.8 


1+7.1 
.1 


.1 
.1 

12.6 

56.2 
.U 

i*-7 
.1 


8,l61*.8 

.7 

7,792-9 
3U.0 

27-6 
16.913-'* 


16,913-1* 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

May  31,   1944  -   (Continued) 


I 


(In  millions  of  dollars) 


Corporation  or  agency 


Liabilities  and  reserves 


Total 


Liatllitles 


Guaranteed 
ty  Wilted 

States 

( Includes 

accrued 

Interest) 


Hot 
guaranteed 
ty  United 
States 


Due  to  GoTernment 

corporations  and 

agencies 


Treasury  Other 


Re- 
serves 


Proprietary  interest 


Izceas 

of 
assets 
(Total 
proprie- 
tary in- 
terest) 


Pri- 
vately 
owned 


Owned  ty  United  States  13/ 


Total 


Capital 
stoclE 


Surplus 


Non- 
stock 


Banks  for  cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Farm  Credit  AdmlnlstratlOQ. 

Farm  Security  Administration 

Federal  Crop  Insurance  Corporation 

Federal  Deposit  Insurance  Corporation.... 
Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  Housing  Administration 

Federal  intermediate  credit  tanks 

Federal  land  hanks  6/ 

Federal  National  Mortgage  Association.... 
Federal  Prison  Industries,  Inc 

Federal  Puhllc  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  jj  

Federal  Works  Agency; 

Puhllc  Works  Administration 

War  Puhllc  Works-  community  facllltlea 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  j/ 

Interior  Department  (Indian  loans) 

Panama  Railroad  Company  jJ 

Production  credit  corporations 

Puerto  Rloo  Reconstruction  Administration 
Reconstruction  Finance  Corporation  8/.... 
Regiontil  agricultural  credit  corporations 

RFC  Mortgage  Company,  The 

Rural  Electrification  Administration 

Tennessee  Valley  Authority 

Tennessee  Valley  Associated  Coopera- 
tives, Inc.  2/ 

United  States  Maritime  Commission 

War  corporations  and  activities  (World 
War  I)  10/ 

War  corporatione  (World  War  II)  11/ 

War  Shipping  Administration... 

Other  Government  agencies  13/ 

Gross  total 

Adjustment   to  eliminate  interagency 

Interests 

Het   total 


21.6 

1,936.U 
.1 

83.8 

20U.0 
176.0 

5.6 

U85.g 
538.0 

93.9 
32.1+ 

286.1 
1,366.2 

Ug.o 
■  5 

U07.6 

2.3 

.1 


1,505.1* 

1.1* 


16.3 

.3 


9,363.8 
1.7 

97.6 

233.1* 
80.6 


1,388.7 
.1 

9.95^.1 
693.6 

195.8 


29,222.1 
-20,328.3 


8,893.9 


579.6 


63.1* 
23.3 


838.8 


176.7  2/ 


1,681.9 


1.681. 9 


1.0 

1*36.6 

.1 

76.8 

• 
I*. 2 

2.6 
8.U 
7.5 

93.9 

8.8 

286.0 

1,287.1 

1-7 

.5 

.1 
2.3 

.1 


30.0 
1.1 


11.6 


903-7 


370.2 


19.1* 

.2 


7.0 

171.8 

3.0 

.6 


1*7.1* 


399.6 


660.8  2/ 
1.3 

3-7 

17.0 


I.36U.3 


1,11*1.3 
1*39.6 


607.5 


8,325.8 


56.9 


75-5 


93.9 
233.  >+ 

2.1 


1.1 
.1 

8,811.7 

.1* 

195.8 


5,888.5 


10,663.6 
•10.663.6 


9, 661*.  6 
-9, 661*.  6 


1.1 
16.3 


201*.  0 


1*77.1* 
96.1* 


.2 
.1 

78.3 


7.8 


5,888.5 


28.9 
.3 

l*.l* 
.3 


125.0 
.1* 


^.5 


23.3 


1.2 
253.6 


211.7 

-211.0 

20.6 

196.1 
215.8 

332.0 

3.2 

289.3 
110.9 

203.2 

107.8 

90.0 

1*65.7 
13.9 
19.1* 

1H6.2 

lUg.7 

3.3 


72.1* 

1*.2 

66.6 
23.0 

2.9 

55.1 

122.8 

22.5 

711.2 

62.3 

28.3 
133.3 

61*7.1 


.3 

6.973.'* 

U.7 

-81U.7 
666.8 

11,919.8 


1.323.5 


0  1,323.5    22,1*30.8 


23  068.5 
-637.7 


6.1* 


139-3 
78.5 

210.5 


1*31*.  6 


1*34.6 


205.3 

-211.0 
20.6 

196.1 
215.8 
332-0 

3.2 

150.0 
110.9 

12U.7 

107.8 

90.0 

255.2 

13-9 

19.1* 

11*6.2 

11*8.7 
3-3 


72.1* 

1*.2 

66.6 
23.0 

2.9 
55-1 

122.8 

22.5 

711.2 

62.3 

28.3 
133.3 

61*7.1 


6.9t3''* 

•*.7 

-81U.7 
666.8 

11,919.8 


22,633.9 
-637.7 


21,996.1 


177.0 
100.0 

2l*.0 

175-0 


1*0.0 
150.0 

100.0 

12U.7 
60.0 

120.1 
10.0 

1.0 
100.0 


200.0 

12.0 


7.0 
115.0 


325.0 

1*1*. 5 
25.0 


25.3 


28.3 

■311.0 

-3.U 

21.1 


-36.8 
10.9 

30.0 

135.1 
3.9 

ll*.6 

11*5. 2 

1*8.7 

-.1 


-133.  "* 
11.0 


1*8.1 
7.8 


386.22/ 

17.8 
3.3 


-23.9 


186.8-1,015^ 
i*.7 


2,127.2 

-636.7 


1,1*90.5 


215.8 
332.0 


107.8 


U.8 


3.'* 


72.1* 
1*.2 


2.9 


22.5 


133.3 

61*7.1 


6,973.'* 

3.3 

13.7 
666.8 

11,915.1 


-611.7 


21,118.1* 


-612.7 


21,118.1* 


Source: 
6/ 


Dally  Treasury  Statement.  2/ 

Less  than  $50,000.  10/ 

Excludes  \uiexpended  balances  of  appropriated  funds. 
Includes  deposits  with  the  Reconstruction  Finance  Corporation  and 
interest   thereon.  11/ 

Includes  real  estate  and  other  property  held  for  sale. 
Includes  interagency  transactions  of  "lend-lease"  funds. 
Includes  commodities  acquired  pursuant  to  guaranty  purchase  agree- 
ment . 

Includes  the  assets  and  liahllltlee  of  the  Federal  Land  Banks  of 
Louisville   and  Houston  which  have  retired    stock  and  paid-in  surplus 
previously  held  by  the  Federal  Government. 

Figures   shown  are  as  of  April  30,    19!*!*,    the   latest   available.  12/ 

Includes   the  Electric  Home  and  Farm  Authority  which  was  transferred 
for  purposes  of  liquidation  to   the  Reconstruction  Finance  Corpora-  13/ 

tlon  by  Executive  order  effective   October   31.    19l*2. 


Adjusted  for  Interagency  items  and  items   in  transit. 
Comprises  Navy  Department    (sale  of  surplus   supplies),   U.    S.   Housing 
Corporation,   U.   S.   Railroad  Administration  and  u.   S.   Spruce  Produc- 
tion Corporation. 

Comprises  Cargoes,    Inc.,    Defense  Homes  Corporation,   Defense  Plant 
Corporation,   Defense  Supplies  Corporation,   Institute  of  Inter- 
American  Affairs,    Institute   of  Inter-American  Transportation,    Inter- 
American  Educational  Foundation,    Inc.,    later-American  Navigation 
Corporation,   Metals  Reserve   Compeny,    Petroleum  Reserves   Corporation, 
Rubber  Development   Corporation,   Rubber  Reserve  Company,    Smaller  War 
Plants  Corporation,  U.    S.    Commercial  Company  and  War  Damage  Corpo- 
ration. 

Comprises  Treasury  Department  and  other  Government   agencies  not 
listed  in  this    statement. 

Excludes  the   interest   of  the  United  States   represented  by  obliga^ 
tlons  held  by  the  Trensury. 


Juh)  1944  ^  August  1944 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Eleven  Months,  Fiscal  Year  1944 


Corporation  or  agency 


Central  Bank  for  Oooperatlrea 

Commoillty  Credit  Corporation 

Disaster  Loan  Corporation 

Bxport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  national  Mortgage  Association 

Federal  Pnhlle  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporttion. 

Bone  Owners '  Loan  Corporation 

Reoonstruetion  Finance  Corporation  2/ 

ETC  Mortgage  Company,  The 

Horal  Electrification  Administration 

War  corporations  2/ 

Total 


Appropriations 

from  Oeneral 

Fund  of  the 

Treasury  1/ 


$  1*, 500. 000 


9.l>4«.359 


3,1+71,520 

1+, 000, 000 

$21,119,879 


Allocations,   re- 

dlscovmts,   and  loans 

from  other  govemaent 

corporations  and 
credit  agencies  (net) 


$      -1,250,1*68 


3,000.000, 

-177 


5U.11+6.895 


12,310,1+10 

-1,152,1+36 

2.621,302.U68 

$2,688,356,692 


Sale  of 

ohligations 

to  Treasury 

(net) 


$-1,050,000,000 

370.000,000 

115,000,000 

1+11,000.000 
3,321.290.000 


Sale  of 

obligatlonB 

In  the  market 

(net) 


$3,167,290,000 


$      -23.957.5'*'* 


-929.761+,  200 

29.300.000 

-55.51+8.000 

-llU.157.000 


-895.800,000 


$-1.989, 926, 7'^l* 


Sale  of  stock 
to  other 
agencies 


$-336,200 


$-336,200 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'  Loan  Corporation 

Heconstructlon  Finance  Corporation  2/ 

BFC  Mortgage  Company ,  The 

Rural  nectrif icatlon  Administration 

War  eorporations  2/ 


Sale  of  other 
property 
acquired 


$3.73't.952,938 
1*2.691 


9,288,153 


Total. 


321.597 


82.177.331 

1+, 181,093 
176.057 

1,926,766,11*9 
$5,757,906,009 


Eepayment 
of  loans  j+/ 


$     178,91*0.259 

51,126,31+8 

1.550. 61+6 

17.325,660 

23,21*8,587 
122,628,863 

176.253.305 

lOl+,878,655 

3,61+8,728 

213. 333.  "+91 

382.976.55'» 

30,177.269 

10,638,1+67 

17,800.026 

$1,33"*.  526.858 


Interest. 

dividends, 
assessments,   and 
property  income 


$    1.527.077 

'+,003. 97'* 

10l*,602 

10. 291*,  112 

,      88,1*00.71*6 

1*5.755.392 
1*. 207,027 
6,700,551 
9,887,619 
5,800,136 

65.i*50,3''3 

83,212,552 
"♦.137,901 
9,968,811 

15,31+6,1+02 

$35'+. 797, 299 


Other 
receipts 


$  22,71*8 

38,133.801* 

-23.716 

1+.  372, 929 

3. 691+. 1+17 

6.360.3I+7 

-97,883.186 

1*0.1*81* 

1.185. 1*77 

-11,609,728 

11,521,198 

1,206,1*69 

57 

966,232,715 

$923, 25"*.  015 


Total ,   dources 
of  funds 


$       183.1*03,1+16 

2, 751*.  259. 520 

1.671+.223 

30.619.773 

116,022.085 

-378.397.376 

216,120.679 

12.616.512 

23.568.191 

6.985.613 

760.351.1*87 

2.907.381.397 

1*8,008,106 

22,926,1*19 

5. 551. 1*^7. 761- 

$12,256,987,806 


Source:  Reports  received  from  the  corporations  and  agencies. 

1/  Items  In  this  column  are  the  only  ones  In  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.  They  represent 
amounts  of  funds  drawn  against  available  appropriations. 

2/  Includes  the  Hectric  Home  and  Farm  Authority,  which  was  trans- 
ferred  for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  hy  Ixecutive  order  effective  October  3I,  I9I+2. 

V  Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 
Defense  Plant  Corporation,  Defense  Supplies  Corporation, 


Institute  of  Inter-American  Affairs,  Institute  of  Inter- 
American  Transportation,  Inter-American  JHucatlonal  Foun- 
dation, Inc. ,  Inter-American  Havlgatlon  Corporation,  Metals 
Reserve  Company,  Petroleum  Reserves  Corporation,  Rubber  De- 
velopment Corporation.  Rubber  Reserve  Company.  Smaller  War 
Plants  Corporation,  U.  S.  Commercial  Company  and  War  Damage 
Corporation. 
hi     Receipts  from  the  sale  of  property  acquired  In  liquidation 
of  loans  are  shown  as  "Sale  of  other  property  acquired". 
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Uses  of  Funds  of  Certain  Government  CJorporatlons  and  Credit  Agencies 
for  the  First  Eleven  Months,  Fiscal  Year  1044 


Corporation  or  agency 


Contral  Bank  for  OooperatlTss 

Comoodlty  Crodlt  Corporation 

Dlaatter  loan  Corporation 

l3q)ort-Iiiiport  Bank  of  Waahlag^on 

7od«ral  Depoalt  Inroranee  Corporation 

Tederal  Tarn  Mortgaea  Corporation 

Tederal  homa  loan  banka 

redaral  Batlonal  Mortgaee  Aaaoelatlon 

rodaral  Pvibllo  Houalng  Aathorlty 

ladoral  Sarlnea  and  loan  Inanranea  Corporation. 

EbDe  Ownere '  Loan  Corporation 

Eaeonitroetlon  rinanoe  Corporation  2/ 

RTC  Mortgage  Conpaajr,  The 

Rural  Ilectrlf leatlon  A4»lnlitr»tlon 

War  corporatlona  2/ 

Total 


Corporation  «r  agency 


Central  Bank  for  Cooperatlrea 

CoBBOdlty  Credit  Corporation 

miaster  Loan  Corporation 

Iiport-lBport  Bank  of  Vaahlngton 

Federal  Deposit  Inroranee  Corporation 

Tederal  Farm  Mortgage  Corporation 

Federal  home  loan  lianke 

Federal  Satlonal  Mortgage  Aaaoolatlon 

Federal  Publle  Houalng  Authority 

Federal  SaTlnge  and  Loan  Iniuranee  Corporation. 

Home  Ownera '  Loan  Corporation 

Saoonstroctlon  Finance  Corporation  2/ 

SFC  Mortgage  Coii?)any ,  The 

Sural  nectrlflcation  Administration 

War  corporatlona  ^J 


Sxpeneea 


Administrative 


$   106.195 

5.033.570 

280.132 

21*2,801 

3. 605, 1*78 

7,2l»5,U09 

1,178.811 

735.077 

2.1*25.579 

363.310 

8,U62,2gU 

8.1407.631 

71"+.  522 

2.31H.815 

13. 162. 780 
$5'*.305.39>* 


Honadninl s- 
t rati TO 


-6.260 
1*.980 


1*66.  U62 

689.910 

23.308 

12,906,222 

1,1*30,889 

1*99.209 

253.891.733 
$269,906,1*53 


Purchase  and 

ImproTeaent  of 

property 

owned 


$3.7»»5.520.l6g 


1.532.67>» 


13,236,362 

1.081,753 

-9.087 

-106.51*5 

U.ies. 253,636 
$7.92'*.  508.961 


Loans 


$216,230,130 

132.628.552 

31*5.226 

30.298,716 

7,116.1*31 

28.067,783 

157,667,559 

328.61*6 
i*.'t32.350 

2,185,091 
221, 372. '•82 
lA. 769. 356 
16.370.179 
1*1.090,072 

$902,902,573 


InTeetmeatfi 
(net) 


$  -lU. 719. 579 


115.537.095 

-1*1*5,880,100 

39,912.588 


7.536.850 

-56.858.135 

-2.000.000 


2,000.000 


$-35l*,l*n.281 


Allocations,  re- 
dlsconnts.   and  leans 
to  other  goTemneat 

corporations  and 
credit  agencies  (net) 


Interest  and 
dividends  paid 


Other 
ej^endlturea 


$    -92,9'*3.78l* 
l.055.o?7 

-9,800,000 


2.6l0,l71,'*31 


69,1*36.803 


$2.577.919. '*77 


$       6U7.576 
-93«.9'*7 

10.812, 8U9 

28,857.505 

2,161,260 

11,103.970 

801.1*1*9 

30,885.132 
66.1*58.665 

1,898.225 
6. 686.601* 
1,785,21*6 

$161,159.53'* 


Hetlrenent  of 

obligations 

Issued  In 

exchange  for 

mortgages  1/ 


$706,1*20.200 


$706,1*20,200 


;     111*.  360 

213,21*2.106 

99 

-925,806 

2.2l*5.00l* 

1*75.277 

-17.61*2 

9.i'*8.359 

-1,01*6,1*21*1*/ 

-329.938 
991.131 
233.338 

1,036.021*, 390 


Total,  uses 
of  funds 


$l,260.15l*.25l* 


$       202.378,682 

l*.002,5l*l.666 

1.671*.  223 

31.559.31*7 

125.333.199 

-377.931.725 

201, 395. 1*95 

12,616,512 

30,731*,  009 

6,877.01*3 

70l*,752,609 

2,906.823,11*2 

1*8,008,106 

25.398.598 
5, 580, 61*1*.  660 


$13,502,805,566 


Source;     Eeports  recelrad  frot  the  corporations  and  agencies.     Data  on 
hasls  of  checks  Issued. 

1/     Eeeelpts  from  the  repayment  of  mortgage  loans  appear  under  "He- 
payment  of  loans"   la  the  statement  of  sources  of  funds. 

2/     Includes  the  Jlectrlc  Home  and  Farm  Authority,  which  was  trnns- 
ferred  for  purposes  of  liquidation  to  the  Heconstructlon  Fi- 
nance Corporation  by  IxeeutlTe  order  effective  October  3I.  191*2. 

3/     Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation. 

Defense  Plant  Corporation.    Defense  8t?>pll«»  Corporation.    Insti- 


tute of  Inter-Anerlean  Affairs.   Institute  of  Inter-American 
Transportation.   Inter-American  Bducatlonol  Foundation.   Inc., 
Inter-Amerlcon  navigation  Corporation,  Meteds  Heserve  Ooapany. 
Petroleum  Reservee  Corporation.  Bubber  Development  Corporation, 
Bobber  Heserve  Company,    Smaller  War  Plants  Corporation,  U.   S. 
Commercial  Company  and  Vfar  Damage  Corporation. 
U/     Includes  expenditures  for   contributions  and  subrogated  shares 
or  claims  in  Insured  financial  institutions. 
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Sourcei  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
froB  Inception  of  Organization  through  May  31,   1944 


Corporation  or  a^snoy 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Bl»a»ter  Loan  Corporation 

Ixport-Import  Bank  of  Waehington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

redoral  home  loan  banks 

Federal  national  Mortgage  Association 

Inderal  Public  Housing  Authority 

Federal  Sayings  and  Loan  Insurance  Corporation. 

Home  Owners'    Loan  Corporation 

Heeonstruetlon  Finance  Corporation  6/ 

HFC  Mortgage  Company,   The 

fioral  Ileetnflcatlon  Administration 

War  corporations  jj 

Total 


Appropriations 
from  General 
Fund  of  the 
Treasury  l/ 


76,500,000 

alts. 950. ssi*  2/ 

2U, 000, 000  y 

1,000,000 

150,000,000 

100,000.000  kj 


33,70^.309 

200,000,000  U/ 

325,000,000 

ll*3,l*2U,829 
15l*.000,000 

$1. '♦51. 579. 662 


Allocations,    re- 

dlaoounts,    and  loans 

from  other  goTemment 

corporations  and 
credit  agencies   (net) 


$       16,305,218 


7,000,000 
199.707 


it5,'|in,9io 

32,8Ug,722 


90,560,850 

230,397.7'*6 
7.'«'*5.37'*.2l6 


Sale  of 

obligations 

to  Treasury 

(net) 


$       900,000,000 


370,000,000 


398,000,000 

607,000,000 
8,469,662,124 


$7,868,128,369         $io,74U,662,l2U 


Sale  of 

obligations 

In  the  market 

(net)  2/ 


$  451,561,000 


64,300,000 


3.114,453,550 
241,000 


$3,630,555,550 


Sale  of  stock 
to  other 
agencies 


$    942,400 

174,000,000 
139.299.557 

124,741,000  5/ 
11,000,000 

100,000,000 

25,000,000 
36,601,000 


$611,583,957 


Corporation  or  agenegr 


Central  Bai;k  for  Cooperatlres 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Ixport-Import  Bank  of  Washington 

Federal  Deposit   Insnranoe  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  national  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'    Loan  Corporation 

Heeonstruetlon  Finance  Corporation  6/ 

HFC  Mortgage  Company,  The 

Sural  Blectrification  Adminletration 

War  corporations  jJ 


Sale  of  other 
property 
ao quired 


Total. 


7.591.836,930 
215,051 


41,434,801 

2,374,4X8 
974,105 

329,879,486 

37,610,297 

1,304,549 

3,202,782,321 

$11,208,411,958 


Bapaymant 
of  loans  8/ 


$       594,262,407 

1,211,869,523 

26,308,783 

133.782,094 

153,718,832 

662,107.655 

1.111.341.943 

208,001,595 

859.121.531 

1.593.903.073 
6.481.746,005 

193,082,528 
35.311.907 

133,280,470 

$13,397,838,346 


Interest, 

dlTldends, 

assessments,  and 

property  income 


14,059,581 

'+5.932,492 

1,021,154 

33,945,601 

531. 51'*.  970 

603,269,900 

56,286,079 

47,236,380 

62,318.083 

57.038.532 

l.l4l. 403,812 

861,680,898 

23.590.851 
34,476.617 
27.964.853 


other 
receipts 


$3,541,739,803 


1        4,707, 

119,467, 

36, 

9. 

5.097. 

27.986, 

93.816. 

1,652, 

1,630, 

3.'*94, 

35.053. 

139.636, 

6.701 

2,550,950 


Total,   iotiroes 
of  funds 


561 
396 
534 
573 
863 
24l 
883  2/ 

056 

010 
,278 
,992 
1 79'* 

,802 

339 
,083 


$2,990,241,405 


$      706 

10,564 

51 

979. 
1,804, 
1.450, 

315. 
1.388, 

160, 
7,021, 
16,315. 

340, 

443, 
13.550, 


777.167 
617, 864 
581,522 
737.268 
830,929 
798.597 
485,905 
706,359 
596,759 

532,810 

693.913 

,577.118 
,240,579 
,611,437 
,952.943 


$55,444,741,170 


Source: 
1/ 


2/ 


2/ 


it/ 


Reports  received  from  the  corporations  and  agencies. 

Items  in  this  column  are  the  only  ones  in  this  statement  which 

constitute  a  charge  against  the  Federal  Budget.     They  represent 

amounts  of  funds  drawn  against  available  appropriations.  5/ 

Except  for  the  H.O.L.C,    sales  of  obligations   in  the  markst,  as 

shown  in  this  column,  axe  reduced  by  the  amount  of  obligations 

which  have  been  retired  (including  those  which  have  In  effect 

bean  refunded  throu^  the  sale  of  obligations  to    the  Treasury) .  6/ 

In  the  case  of  the  H.O.L.C,    the  original  amount  of  obligation* 

sold  in  the  market  Is  shown  in  this  column  and  the  retirement 

and  refunding  of  these  obligations   are  shown  as   "Eetlrement  of  Jf 

obligations  issued  in  exchange  for  martgagea,"  In  the  statement 

of  uses  of  funds. 

Includes  $3,000,000  H.I.E.A.;   $97,000,000  E.F.O.   Included  in 

notes  canceled  by  the  Treasury   (See  footnote  4/);    and 

$1^3,950,524  restoration  of  ce^ltal  impairment,   which  is  net  of 

repayments  to  the  Treasury  of  $43,756,731  on  the  basis  of 

March  3I,   1940  appraisal,   and  $27,815,514  on  the  basis  of 

March  3I,   1942  appraisal  of  the  corporation,   pursuant  to  Public  8/ 

Law  Ho.   442  -  75th  Congress,    spproved  March  8,   1938. 

These  funds  were  furnished  by  the  R.F.C.   from  the  proceeds  of  2/ 

its  notes  sold  to  the  Treasury,    such  amounts  being  included  in 


the  total  of  obligations   of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  February  24. 
1938. 

The  H.F.C.  purchased  the  stock  of  the  Federal  home  loan  banke 
from  the  Treasury  Department  on  February  20.   194l.     The  net  ef- 
fect of  this  transaction  is  the  same   as  a  sale  of  stock  to  other 
agencies,  and  is  shown  as  such  for  purposes  of  this  report. 
Includes  the  Bleotrlc  Hosie  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  H.F.C.  by  Executive 
order  effective  October  3I,   1942. 

Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation, 
Defense  Plant  Corporation,    Defense  Supplies  Corporation, 
Institute  of  Inter-American  Affairs,    Institute  of  Inter- 
American  Transportation,    Inter-American  Educational  Foundation, 
Inc.,    Inter-American  Navigation  Corporation,  Metals  Reserve 
Company,   Petroleum  Reserves  Corporation,   Rubber  Development 
Corporation,  Rubber  Reserve  Company,    Smaller  War  Plants  Corpo- 
ration,  U.   S.   Commercial  Company  and  War  Damage  Corporation. 
Receipts  from  the   sale  of  property  acquired  In  liquidation  of 
loans  are  shown  as   "Sale  of  other  property  acquired". 
Includes  $60,484,650  paid-in  capital  stock  held  by  member  in- 
stitutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  May  31,   1944 


Corporation  or  ageaej 

Iipanses 

Purchase  and 

Improvement  of 

property 

owned 

Loans 

Retirement  of 

ohllgations 

Issued  In 

siohange  for 

mortgages  1/ 

AdmlnlstratlTs 

Honadminit- 
tratlve 

Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

$     1,2U2,236 

20,385.396 

U, 100.169 

1.157.821 

35.167.069 

101 .081. 619 

13.258,355 

5,580, 16s 

25,181,992 

2,285,l|JW) 

2116,965.135 

110,10*1,732 

6,771.328 

20,l6g,U80 
26, 91*'*, 1*12 

$620,731,352 

$         132. 07U 
23,0ltU 

5.983.936 
8,1(29,722 

126,327 

172.170,738 

l'*.3'»6,93l* 
5.503.115 

318,60l»,832 

$525,320,722 

$  7. 1*3'+. 81+1. 731 

21,232.993 

82,985,523 

1U9.968.375 

1462,721 

9.699.659 

iO,U2U.5g5,5lK) 
$18,123,776,5U2 

$       66lt.5U2.77O 

2. 579. 1*69. 581* 

30. 597. 1+61* 

277.273.1'A 

205,001,259 

1,  lilt,  598, 871 

1,182,91*7.773 

271.1*09,670 

1,178,713.663 

3,275,1*19.831 

8,266,1*63,082 

306,769,562 

385. 519.1*00 

35«i.l99.973 

$20,093,926,01*6 

$2, 281. 364,050  2/ 

Federal  Deposit  Insurance  Corporation 

Federal  hone  loan  banks 

Federal   Savings  and  Loan  Insurance  Corporation. . . . 

Home  Owners '   Loan  Corporation 

Beeonstructlon  Finance  Corporation  2j 

gQPgj_  Electrification  Administration 

War  corporations  kj 

Total 

$2, 281,361*, 050 

Corporation  or  agency 


Investments 
(net)  5/ 


Allocations,    re- 
discounts, and  loans 
to  other  government 

corporations  and 
credit  agencies  (net) 


Interest  and 
dividends  paid 


Other 
expenditures 


Total,  uses 
of  funds 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Ixport-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. . 

Home  Owners'    Loan  Corporation 

Heeonstruction  Finance  Corporation  ^ 

HFC  Mortgage  Con^iany.   The 

Sural     Electrification  Administration 

War  corporat  ions  k/ 


Total. 


$       27,039.81*3 


688,931,112 

171. 95"*.  700 

I9U.  81*1*.  527 

7,070,000 
11*1*,  988, 81*3 
161,529,275 
367,01*1,001 


3,000,000 


$1,766,399,301 


$  223, 581*.  71*2 
16,750.525 
56,950,000 


7,166,987,881* 


237.21*3. 1*1*6 


$         1. 608.810 
1*2.793.286 

13.175.178 

366.235.736 

28,91*3.810 

32,1*76,653 

12,276,1*1*5 

3.035.326 

610,083,781* 

368,81*2,220 

10,853,732 

25,501,831* 

3. 331*.  275 


i       3.657.052 

!»58, 868, 81*0 

290 

593.801 

33.052.738 

26,353.522 

993.1*99 

255.932 

33.70U.309 

9.016,379  6/ 

6, 581*, 61*1 

19,717.088 

6U2,056 

371.526 

2,oU3,7Ui,996 


$      698 

10,559 

51 

3U9 

962 

1,801 

1,U20 

315 

l,3U8 

159 

6,90U 

i6,3lU 

3U0 

U31 

13,U12 


090,712 
9U3,578 

580,522 
172,988 
152.178 
U57,UU2 
987. 96U 

706,359 
361,655 
U52,3l6 
085,829 

302,662 
239, U51 

,56i,2Ul 
,65U.U73 


$7,701.516,597..      $1,519,161,089    $2,U37,553.669 


$55.069. 7U9. 370 


Source:  Beports  received  from  the  corporations  and  agencies.   Data  on 
the  basis  of  checks  issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  sppeaT   under  "He- 
payment  of  loans"  in  the  statement  of  sources  of  funds. 

2/  Includes  the  retirement  of  those  obligations  which  were  in  ef- 
fect refunded  through  sale  of  securitieB  to  the  Treasury. 

^     Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I.  I9U2. 

kj     Comprises  Cargoes.  Incorporated.  Defense  Homes  Corporation.  De- 
fense Plant  Corporation,  Defense  Supplies  Corporation,  Institute 
of  Inter-American  Affairs,  Institute  of  Inter-American  Trans- 


portation, Inter- American  Educational  Foundation,  Inc.,  Inter- 
American  navigation  Corporation,  Metals  Reserve  Company,  Pe- 
troleum Reserves  Corporation,  Rubber  Development  Corporation, 
Rubber  Reserve  Company,  Smaller  War  Plants  Corporation,  U.  S. 
Commercial  Company  and  War  Damage  Corporation. 

5/  Includes  V.    S.  Oovernment  bonds  in  the  amount  of  $855,OU3,135 

as  followsi   Federal  Deposit  Insurance  Corporation,  $590,931,112: 
Federal  Savings  and  Loan  Insurance  Corporation,  $117,000,000; 
Federal  Public  Housing  Authority,  $7,070,000;  Federal  home  loan 
banks,  $128,992,023;  Central  Bank  for  Cooperatives,  $11,050,000. 

6/  Includes  ejpendltures  for  contributions  and  subrogated  shares 
or  claims  in  Insured  financial  institutions. 
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INTERNAL   REVENUE   STATISTICS 


6g 


Treasury  Bulletin 


Sunnary  of  Internal  Revenue  Collections!/ 


(In  thonsand*  of  dollars) 


Tlscal  year 
or  month 


Total 


Incone  and  profit*  taxes 


Total 


IndlTldual 
2/ 


Corporation 
Incoae  and 

excess 
profits  2/ 


Miscel- 
laneous 
profit* 
teuces  k/ 


BoploTnent  taxes 


Total 


Social  Secnritj  taxes  ^ 


Tederal 

Insurance 

Contributions 

Act  (Old-ace 

insurance) 


Tederal 
UnenploTnent 

Tax  Act 

(UnenploTnant 

insurance) 


Carriers ' 

Taxing  Act 

of  1937 


1935 

1936--' 

1937 

193« 

1939 

ig'to 

i9>a 

19H2 

19>*3 

iSm 

l9>»3-JtiM 

J«ir 

Ancast.... 
Septeabar. 

Oetebar. . . 
lOTeabar . . 

SeoeAer. . 

19'«'*-Janu«i7. . . 

Hareh 

i^rll 

•toy 

JVB* 


3.281.792 

3.'»9>».330 
4.634,308 

5,643.8H8r 
5.162, 36Ur 

5.322.771r 

7.351. 533r 

13.029. 915r 

22,368.7241' 

>to,ii9,5io 

'>.383.'t32r 

1.998.885 
1.672,217 
>».6l3,2>»9 

2.179.567 

2.0«9.229 

5.017.358 

2,088,lie6 

3.133.366 

5,808,888 

3.330.H35 
3.076.173 
5.111.657 


1.105.788 
1.>«7.W»5 

2.179.828 

2,629,030r 

2.185,lll»r 

2.l29.609r 

3.U71,12l*r 

8,O06,8g3r 

l6,29g,geSr 

33.027.802 

'».026,507r 

1.231,>(U2 

813.577 

1».191.778 

1. 643,578 
1,470,850 
4,590.615 

1.584.390 
2,476,722 
5,358,106 

2.809,003 
2,289,328 
4,568,413 


527.113 

674.416 

1,091,741 

1,286,312 
1,028.834 

982.017 

1,417.655 

3,262,800 

6,629,932 

18,261,006 

1,813,548 

873.819 

511.977 

2,044,715 

1,086,451 
1,147,554 
2.175.565 

1.039.535 
2,075.328 

1,914.138 

2.243,793 
1.859,230 
1.288.899 


572.115 

738,520 
1,056,909 
l,299.932r 
l,122,540r 

l,l20,582r 
2,0l6,297r 
4,687,462r 
9,584.715r 
14,629.343 

2.205.596r 

347.376 

298,726 

2,132.387 

548.414 
307.579 

2.410,218 
538,653 

396,189 

3.415,956 
552,960 


3.260 


:U 


6,560 
14.509 

31.178 
42.786 
33.740 

27.010 
37^72 
56.6a 
84,241 
137,453 

7.363r 

10,247 

2,874 

14,676 

8.713 
15.717 

4,832 
6,202 

5.205 

28,012 

12.250 

9.753 

18.970 


48 

^5 -IS 
742.66c 

740.429 

833.521 

925.856 

1,185,362 

1,498.705 

1.738.372 

27.747 

115.826 

263.  ra 

27.863 

114.661 

242.827 

38,450 

122,183 

317.390 

49.590 

97.605 

303.859 

44.395 


207.339 
502.917 
529.835 

605.390 

687.327 

895.336 

1.131.566 

1.290,025 

2.593 

109.533 

222.363 

2.949 

108,405 

207,051 

1.496 

84.5J0 

199.848 

3.484 

91.109 

254.715 

4.542 


58.119 

90.267 

101.167 

106.123 
100,658 
119.617 
156. 008 

183.337 

1.186 

4.846 

8.547 

937 

5.486 
8.339 
1.086 

36.859 

97.336 

3.049 

4.602 

11,084 

1,165 


48 

287 

149.476 

109.427 

122.048 
137.871 
170.409 
211.151 

265.011 

23.968 

1.447 

32.813 

23.977 

770 
27.437 
35.868 

794 

20.206 
43.057 

1.894 
38,060 

38,689 


Tleeal  r^ax 
or  Bonth 


Waeellaneoxw  Istemml  rerenue 


Total 


Capital 

stock 

tax 


Istat* 

and 

el  ft 

^•xe* 


Aleohelle 

'bsTerage 

taxes 


Tobacco 
tax** 


Stai^ 
tax** 


Kanufae- 

torers'  and 

retailers ■ 

excise 

taxes 


Mlseel- 
laneou* 

tmxBT 
6/ 


A^rl cultural 

adjuatment 

taxea 


1935 

1936 i. 

1937 

1938 

1939 

1940 , 

1941 , 

1942 

1944 

1943-June , 

J»ly 

As^ast . . . . 
September . 

October.. . 
HoTember . , 
Deoamber . . 

1944-Jaanar7.., 
rebmary.. 
Iter  eh 

^JTll 

Majr 

June 


1.649,782 
2,004,514, 
2,188,735 

2,272,158 
2,236,821 

2.359.641 

2.954.553 

3.837.670 

4.57l.l31r 

5.353.336- 

329.l7er 

651.617 
594.917 
393. 608 

421.328 
375.552 
388.293 

381.913 
339.254 
401,192 

423,827 

482.986 

498,849 


91,508 

94.943 

137.499 

139.349- 

127.203 

132.739 
166,653 

281,900 

328,795 

380,702 

365 

135,645 

187,876 

34,636 

20,063 
366 

-42 

J? 

472 

193 

152 

1.035 


212,112 
378,840 
?'l'548 
416.874 
360,715 


28,673r 

47.910 
24,847 

28,012 
40,718 

'^•!?' 

36.443 
52.184 

38.449 
60,364 

56.102 
41,862 
50.064 


410,926 
505.243 
593.831 
567,670 
587,605 

624,064 

819,869 

l,048.i65 

1,423.481 

1.618,045 

115,230r 

125,168 
128,869 

117.315 

122.374 

117.303 
120.194 

107.886 
108.395 
123.999 

169.334 

182.345 

194.863 


458.776 

500,786 
551,923 
567,777 

579.784 

608,072 
697.712 
780,792 
923.857 
988.483 

79.821 

86.771 
89.965 
86,354 

90,013 
93.058 

87.101 

77.211 

67.470 
76.697 

71.893 
80,868 
81.083 


IJ3.133 
68,990 
69,919 
46,233 
41.083 

38,681 
39.057 
41.702 
45.155 
50,800 

4,993 

4,0a 
4,510 
3.841 

3.93? 
3.934 
3.999 

4.275 
4,122 
4,586 

4,800 
4.3a 
4.450 


342,275 

379.540 
449,854 
416,754 
396,891 

447,088 
617.373 

852,069 
670,015 
728.694 

39.195 

59,488 
55.538 
52.751 

58,568 
56,156 
64.394 

68.029 
62.648 
58.720 

76,663 
64.444 


91.052 

76.172 

80,161 

117,501 

143.540 

148.926 

206.831 

400,501 
732.338i| 
1,075,401 

6o,901t| 

192,614 

103.312 

70,699 

85.65: 
70.482 
76.204 

72.269 
57.923 
76.354 

70.208 

96.775 

102.910 


526.222 
62.323 


lotei     ngnre*  on  corporation  ineome  snd  exoe**  profit*  tax**  for  2/ 

the  fi*aal  yaara  I938  through  1943  and  for  J^e  1943  ha.T* 
been  raTl*ed  to  Include  income  tax  oolleatlon*  on  f  ««lr«».  4/ 

rallremd*. 
Sonroai     Beport*  of  collaotiou. 

r      Sarlaad.  5/ 

1/    Xxcludes  colleotlons  for  credit  to  certain  tmat  .aeosunt*  for 
territorie*  and  insular  po**e*sio&B.  ate.   (axsapt  for  th*  fl*- 
oal  7«ar*  I929  throu8>i  1934.  i^m  thajr  a«gra(»t*d  1***  than 
$1  alllioii  a  jrear) .  6/ 

2/     Include*  Tletorjr  tax  oollaettaas  and  eelleotlana  under  tha 
Oorraat  Tax  Pagraaat  Aot  ef  1943. 


Ixe***  profits  tax  iaposed  under  the  Second  Barenu*  Act  of  1940. 
aa  aaaadad. 

Consists  of  tha  declared  ralna   sxoas*  profit*  tax.  the  profit 
llaltiiv  proTtalona  of  the  Tinion  Aot.  and  tha  tax  on  unjust  ea- 
rl ohaent. 

Tor  the  period  prior  to  September  1939  the  data  in  the  ooIuhm 
entitled  federal  Inetiranoa  Contribationa  Aot  and  rederal  iniea- 
ploTmaat  Tax  Aot  reprasant  oolleotiens  under  Titles  Till 
and  n,  rsspeotlTalj',   of  the  Social  Soaurltjr  Aot. 
Inolude*  tax  oollaotion*  uadar  th*  Sacar  Aot  of  1937  nd  uadar 
th*  dlTldaada  tax  iapesed  bgr  tha  Aot  of  An*  I6,  I933. 
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DOLLARS 
Billions 


f/sca/  Years  1929   to    1944 


DOLLARS 
Billions 


1929 


DOLLARS 

B'i"°"*      Individual    Income 

17 


Incluc/z3  miscel/amoua  profit    tax.es 
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Detailed  Analysis  of  Current  Internal  Revenue  Collectionsl/ 

(In  thooaaada  of  dollari) 


Sooroei  of  roTon* 


Jtiuo 


n«eal  jroar 


19^3 


1^ 


Boorooi  of  roraana 


JMm 


rtacal  jraar 


19^3 


i9>a» 


Income  and  profits  tazaa: 
IndlTldnal: 
Vlttahald  by  eaplOTeri  (Current.  Tax  F^raant 
Act  of  I9U3)  2/ 

rietory  tax  (Ramima  lot  of  IShS) 

Other: 

Current  2/ 

Back 

Total  IndlTldnal  Ineoae  taxaa 

Corporation: 
Inooae  tazea: 

Cnrrent  ^J 

Back 

beaas  profits  tazaa  (Second  Bawsne  Act 

of  191)0  aa  aMnded) 

Total  eorporatlcn  tazea 

Mlaoellaneona  proflta  tazaa 1 

Declared  ▼aloe 

Tlnaon  Act 

Unjust  enrlehaent 

Total  alacellaneous  profits  tazea 

Total  Inooaa  and  profits  tazea 


BnploTBsnt  tazaa: 

Social  Security  tazea: 

Federal  Insuraoea  Contrlbntlona  Aet  (Old- 

a^  insurance) 

Federal  uaeBployBent  Taz  Aet  (tttwaployBent 
Insurance ) 

Total  Social  Secorlty  tazea 

Carriers'   Taxing  Aet  of  1937 

Total  eaplqjBent  tazaa 

MlaeellanaouB  Internal  reraime; 

Capital  stock  taz 

latata  taz 

Olft  taz 

Alcoholic  lieTaraga  tazeat 

mattlled  spirits  (Inported,  esolae) 

Distilled  spirits  (donestio,   excise) 

Distilled  spirits  reotlficatlan  taz 

Vines,  cordials,  etc.  (liiq;iortad,  ezdae).. 
Vines,  cordials,  etc.  (dOBestio,  excise).. 
Brandy  used  for  fortifying  sweet  vinea 

(repealed  aa  -of  July  1,   19ltO) 

Dealers  in  distilled  spirltai   reotlflara; 

■asufacturers  of  atllla   (apedal  tazea). 
Stanps  for  distilled  spirits  Intended  for 

ezpert 

Caaa  atamps  for  dlatlllad  aplrlta  hottlad 

in  1>ond 

Container  ataapa 

Floor  tazaa 

Fsnented  salt  liquors 

Brewers)   dealers  In  aalt  llqaors  (special 

taxes ) 

Total  alcoholic  heyarage  tazea 

Tobacco  tazea: 

Cigars  (large) 

Cigars  ( small ) 

Clgarsttes  ( large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  snokiag) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and  cigar  Ao or  tazaa 

Total  tobacco  taxes 


38.065 
9>» 

i,a'»>».593 
6.W7 


6e6,oi5 

5.TTI.001 
172,916 


7.03«.H3« 
78U.997 

10,253,831 
183.7'tO 


1,288,899 


6.629,932 


18,261,006 


I.0U3.530 
1*3,108 

2,173,906 


383.885 
5.063, 86i» 


l».762.7ll> 
5a,U3i 

9.3^.198 


3,26o,5U4 


9,5«>*.7l5r 


lU, 629,3^3 


18,962 


82,012 

U20 
1,808 


136. 980 


18,970 


8l»,2'tl 


137.»»53 


l»,568,l«13l6,298,88Br 


33,027.802 


>»,5U2 
1.165 


l.lSl.Sl** 
156,008 


1.290.025 
183.337 


5.706 
38.689 


1.287,55'* 
211.151 


l,'*73.36l 
265.011 


W»,395 


l.'*98.705 


1.738,372 


1,035 


328.795 


380,702 


t^S.^ne 


Ul'*,53l 


516 


32.965 


U73.l*66 


37,7»»5 


31, 2W* 
68,0>*2 

1,739 

5U9 

3.300 


2,129 


Uo 

799 

27,172 

59.020 

818 


83. ''07 
698,300 

18, 836 

7'i3 

32,920 


7,008 
1 

10 15*9 
111,539 
>*55,635 

3.238 


286,871 

612.539 

18,87l« 

>*,027 

30,068 

12 

8,109 

2 

1,369 

8,516 

85.131 

559,152 

3.375 


194.863 


1,1»23,U81 


i.6i8,oU5 


2,651 

II 

71*,  086 

653 

3.550 

108 


23,075 

97 

30 

835,231 

7,5'*3 

ii7,8>*9 

l,'*72 

U 

8,556 


30,152 

107 

89 

903.958 

7.692 

'♦5,269 

1,161* 

2 
50 


81.083 


923,857 


988,1*83 


Miscellaneous  Internal  reTenue  (coatlBoed): 
Stamp  tazes: 
Bonds,   issues  of  capital  atoek,  daeda  of 

conTsyanoe,  etc 

Transfers  of  capital  stook  and  similar 

interest  sales 

Flaying  cards 

SllTer  bullions  sales  or  transfers 

Total  stamp  tazes 

HsBuf aoturers  <   snd  retallere'  ezdse  tazaa: 

Inbrlo«tli«  olla 

Oaaolina 

Tlrea  and  tubes 

Floor  tazes  on  tires  and  tubes 

Automobile  tracks  and  buses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  autoaiobllaa 

Ilectrlcal  energy 

Sleetrlc,  gaa,  and  oil  appllaneaa 

Sleetrlc  light  bulbs  and  tubes 

Ilectrlo  signs  (repealed  aa  of  ll/l/Ua)... 
Badlo  sets,  phonographs,  components,  etc.. 

Hionograph  records 

Musical  instruments 

Mechanl6al  refrigerators,  alr-oondltionars, 

etc 

Matches 

Floor  tazes  on  matches 

Boalnsaa  and  atere  maehlnaa 

Fore  -  retailara'   ezoiea 

Jewelry  -  retallara'   ezdae 

Luggage  -  retailers'   ezclse  (effeotive 

hJlfUk) 

luggage  -  mimnf aoturers <  excise  (snapandsd 

aa  of  U/l/Ul*) 

Optical  aciol^ent   (repealed  aa  of  U/l/US) 

Photogr^ihlo  apparatus 

Bnbber  articles   (repealed  aa  of  II/I/V2).. 

Sporting  gooda 

Toilet  preparations  -  retailers'    excise... 
Vaahlng  machines  (repealed  as  of   ll/l/l*2). 

Firaaras,   shells  and  oartridges 

Pistols  and  rerolTers 

Repealed  tazes  not  listed  abore 

Total  manufacturers'   and  retailers'  ezdae 
tazea 

Mlscellaneona  taxes: 

Bituminona  Coal  Aet  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

laaaed  wires,   etc 

Local  telephoiw   aerrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,    seats,    berths.. 
Transportation  of  property  (effeotire 

12/1/1*2) 

Use  of  motor  TShicles  (sffective  S/l/UZ).. 

Use  of  boats   (effeotlTe  2/l/l»2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  ete 

Admissions  to  cabarets,   roof  gardens,   eto. 

Clnb  dues  and  initiation  feea 

Bowling  alleys,   pool  tables,   eto 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  nixed  flour  U/  and  filled  chaeae 
Oleomargarine,  including  apedal  taxea.... 
Nareotlea.  including  narlfanaaa  and  apedal 

tazes 

Coconut  and  other  vegetable  oils  processed 

Bational  Firearms  Aet 

All  other,   including  repealed  taxes  not 

listed  above 

Total  miscellaneous  taxea 

Total  miscellaneous  Internal  revenue 

Total  internal  revenue 


2.1*03 

1.1*38 

6O8 

1 


i*,i*50 


3,808 
21,029 

3,8o6 

• 

1.087 

89 

2,881 

'♦.535 
552 

'  1*1 

155 

198 

1*2 

77 
9U9 

322 

1.103 

10,551 

5.290 

(-2)' 

1 

918 

5 

209 

5,335 

53 
1 
2 


6i*,i*i*i* 


7 
5.337 

13. a"*"* 
7.533 

1.621 

li».265 
18,285 

7,897 

135 

538 

21,319 

1*,921 

1,001 

529 

1,955 

1 
605 

227 
3,307 

3 

180 


102.910 


1*98,81*9 


5.111.657 


21,766 

15.581* 

7,69U 

111 


>*5,155 


U3,318 
288,786 

18,280 

65 

1*,230 

l,l*2l* 

20.1*78 

1*8.705 
6.913 
3,657 

6lU 

5.561 

1.817 

1.280 

5,966 
9.367 

6 
6.1*61 

U>»,223 

88,366 


5.682 

u,i6^ 

ll*,885 

i*.o68 

32,677 
37 

l.ll*9 
62 

1*81 


670.015 


5,626 
53,552 

91.17'* 
66,987 
13.672 

87,132 

82,556 

11*6.289 

378 

6.070 
138,051* 

16,397 
6,520 
1,853 

10.1*87 

2,621 

788 
1,939 

20 

158 


732,332 


'*,57l,13l 


22,368,72l*r 


26.21*3 

17.096 

7.1*ll» 

1*7 


50.800 


52,1*73 

271.217 

1*0,309 

25 

3.2'*7 

1,222 

31,551 

51,239 

5,027 

5.368 

255 

3,1*02 

1,889 

633 

2,i*o6 
8.671 

3,760 

58,726 

113,373 

8,31*3 

i*.777 

8 

11,907 

295 

2,1*98 

i*i»,790 

1,061 
37 
98 


728,691* 


1.1*03 
68,789 

11*1,275 
90.199 
15,851 

153,683 

215,1*88 

131*,  326 

352 

6,591* 

178,563 

26,726 

9,182 

2,208 

18,1*75 

18 
■*,08l* 

779 

7,190 

16 

201 


1.075,1*01 


5,353.336 


1*0.119,510 


Source:     Reports  of  collectioiu. 

r      Revised  to  include  Income  taz  collection  on  Alaskan  railroads. 
*       Less  than  $500. 

**       Correction  of  prior  months  collections. 

1/     Sxcludes  collections  for  credit  to  certain  trust  accounts  for  terri- 
tories and  Insular  possessions,    ete. 
^     Consists  only  of  tax  eolleetiena  under  the  Cnrrent  Tax  Payment  Act 
of  191*3  for  which  returns  hatrs  been  filed  with  the  Collector  of  In- 
tamal  Bsvenne.     Colleotlona  aa  ahown  in  Dally  Treasury  Statementa 


!*/ 


consist  of  withholdings  deposited  in  Covemment  depositaries  In  addi- 
tion to  payments  aecompanying  returns  filed  with  the  Collector  of  In- 
ternal Revenue. 

Current  colleotions  consist  in  general  of  taxes  paid  within  twelve 
omnths  after  the  oloss  of  the  taxable  year  for  lAleh  the  return  was 
filed. 

Tax  Imposed  upon  the  manufacture  and  sale  of.  and  the  occupational  taz 
en,  mixed  floor  repealed  aa  of  Vorambar  1,  191*2. 
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Balance  Sheet  of  the  Eixchange  Stablizatlon  Fund 
Ab  of  June  30,   1043  and  March  31,   1044 


Asaeta 
Cash: 

Treasurer  of  the  United  States,  gold 

Treastirer  of  the  United  States,  checking  aoeoiint... 
Federal  Reserve  Bank  of  Hev  York,  special  accOTjnt . . 
Dlshurslng  officers'  balances  and  advance  aecoimts. 


Total  cash. 


Special  accounts  of  Secretary  of  the  Troaenry  in 
rederai  Eeaerre  Bank  of  Kow  York: 

Special  aeconnt  Bo.  1,  gold  (Schedule  1) 

Dae  from  foreign  haBke  (foreign  exchange): 

Swiss  francs 

Trench  francs 

Bolgas • 

Sterling 

All  other ; 

Toreiga  depoaltories 


Jone  30,   19'^3 


$1,800,000 

1,580, 

201,670, 


Total  due  from  foreign  banks 

Dae  from  the  OoTemment   of  the  Eepablic   of  Cuba. 


InTestmeuta  in  United  States  OoTemnent   saeuritiea 
( Schedule  2) 


Accrued  interest  receivable  (Schedule  2) 

Other  accounts  (deferred  chargaa) 

Commodity  aales  contracts  (deferred  charges). 


Total  aasets. 


Liabilities  and  Ce^itsl 
Accounts  payable: 

Vouchers  payable 

Taxea  withheld  from  salaries  of  employees: 

Victory  Tax 

Withholding  Tax 

Btaployees'   pay-roll  allotment  aeconnt,   Utaltad 

States  savliaga  bonds 

Miscellaneous 


Total  accounts  payable 

Heaerve  for  expenses  and  contingencies  (net) 

Capital  aeooont 

Earnings  leas  administrative  expenses   (Schedules  3  and H) 


Total  liabilities  and  capital. 


000.00 
73^.5^ 
U31.08 
320.56 


♦991. 


372.25 

17.88 

505.06 

980. 05 


2, 

lug.  699.37 


$2,003. 255.'*«6. 18 


10,500,529.80 


»2.'^65.73 
2.277.50 


532.29 
'♦.507.67 


l.'*l'*.57'».6l 
5.012.670.78 

10.U48.723.13 

9.730.73 

23.07 

2,636.00 

$2,030. 6U1>,  374.30 


I  9.783.19 

2.000.000,000.00 

30.63U.591.11 

$2,O30.6UU,37U.3O 


Jfco-ch  31.   I9UU 


$1,800,000,000.00 

1.290,975-53 

215,701,003.20 

8,069.53 


$2, 017, 000, 0U«. 26 


1U,277.10U.25 


$1,035,022.64 
17. 88 

505.06 

2.980.05 

u. 633. 089.00 
676,726.73 


$i.9>»6.>»5 


9.524.60 

808.79 

8,678.18 


6.3U8. 31*1.36 

10.448,723.13 

69,412.60 

30.46 

2,636.00 

$2,048, 146,296.06 


$  20,958.02 

10,768,202.78 

2,000,000,000.00 
37 .357. 135 .26 

$2, 048, 146.296.06 


Back  riguxes:     Annual  balance  sheets  for  the  years  193U  throogji  I9U0 
may  be  found  in  the   "Annual  Beport  of  the  Secretary  of  the 


Treasury  for  194o".     ^oarterly  balance  sheets  commencing  December  31" 
1938  may  be  found  in  jrevlous  issues  of  the  "Treasury  Bolletin*. 


Schedules  for  Balance  SJieet  of  the  Exchange  Stabilization  Fund 

Schedule  1 


Location  of  gold  held 

by  and  for  aooount  of 

the  Ixehange  Stablliiatlen  Tosd  l/ 

■ 

Jane  30.   19^3 

March  31,   19U4 

Ounces 

Dollars 

Ounces 

Dollars 

92.038. 140 

207,976.990 
300,015.130 

$  3.221,33^.92 
7,279,19^.88 

$10,500,529.80 

164,098.882 
243,818.376 

U07.9i7.258 

$  5.743.460.86 
8,533.6U3.39 

$lU,277,104.25 

Tntftl                            

1/  Ixcludes  gold  held  by  Treasurer  of  the  United  States. 
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Schedules  tor  Balaxic©  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

Otaliei  Itat**  OereraiNnt  aaonritlai  hald  ty  Us*  Ixshaac*  Stablllf«tloa  fund 


IiaM 

*um  30.  I9H5 

tUrdi  31.  19ltl( 

fkea 

Talna 

Oea* 

Ivaraci 

|rte* 

Aeoraad 
iBtaraat 

raoa 

Tmlva 

Ooat 

lvara«a 
price 

Aooroed 
tatere«t 

2-lM  TraMorr  bond*.   1951-53- ■ 
2-j/H  TreMory  bond*,   195B-63.. 
3-3 A)(  IrsMorr  bond*,    I960-65.. 

Total  OBltad.Stataa  OoraniMat 

tio.ooo.ooo 
50.000 

UOE.OOO 

tU,  000. 000.00 
U9,6Uo,«3 

399.0M.50 

•10.1H«.7»3.W 

100.0000 
99.2813 

99.27>»3 

I9.8a.3i 
56.35 

"^3.07 

•9,730,73 

^0.000,000 

50.000 

U02,000 

410,000.000.00 

lt9.6lW.63 

399.082.50 

$10,l»l«.7?3.13 

100,0000 
99.2813 
99.27»»3 

♦65,778.69 

U0I.98 

3.231.93 

$69.»*ia.6o 

(10.I»S2.000 

|10.lH$2.000 

Schedule  3 

larnlaaa  of  tha  Xxshoga  atablliiatlon  TOnd 


Sonroe 


Profit*  oa  sntlah  iter  line  tranaaottoaa 

Profit*  on  Praaoh  fraao  traaaaetlona 

Profit*  on  gold  tmllloa  (laoladii«  profit*  froa  haadlln^  eharce*  oa  gold). 

Profit*  oa  othar  gold  asd  azohanga  traaiaatloa* 

Profit*  oa  *llTar  tran*a«tloaa 

Profit*  en  aala  of  (llrar  talllea  t*  traaaoTy  (aatleaallMd) 

Profit*  on  laTaotaaat * 

lBtara*t  oa  Israataaat* 

Klaoellaaeoa*  profit  * 

lataraat  aarnad  oa  f oralga  'balaacai , , , . 

lateraat  aamad  oa  Chlnaia  yuMU 


total  aaralaga. 


Jaanaiy  31,  193U  throat 
Jona  30,  19>t3 


I      310. 638.09 

351.537.99 

21.357.999.85 

105.371.27 

3. '♦73. 362. 29 

1.01,9.326.18 

3.9l»8,i»39.iU 

»«7.51 

183.888.59 
1.975.317.07 

$32.666.377.3« 


JaBWU7  31.   193^^  throu«^ 
March  31,   I9U4 


I      310,638.09 

351.537.99 

23.367.562.83 

5,000.000.00 

105,371.27 
3. "+73.362.29 
1,019,326.18 
U, 126, 836.01 

622.68 
123,888.59 

1.975.317.07 

♦39. 85"*. '+63. 00 


Schedule  4 

i4Blal*tratlT*  azpaaae*  of  tha  Ixehas«e  StaMlliatloa  Itead 


OlaailfleaUaa 


Salarla* 

Traval 

8ab*l*tance 

Talaphoae  and  talecraph. 

Statlaaar/,   ate 

All  othar 


total  admlal*tratiTa  •zpanas*. 


Jamarjr  31,  lS}k  throng 
Jnaa  30.  19U3 


♦1.393.816.U2 
67,018.0U 
57,'+31.0Z 

357.835.71 
19,026.27 

136.658. 81 

12.031,786.27 


Jamaiy  31.  193*+  through 
March  31,  1^ 


♦i,6aU.093.76 
75.076.87 
65.68U.8U 

381.583.31 

20.866.66 

330,022.30 

♦2.U97.327.7U 


7^^ 


Treasuru  Bulletin 


Gold  Assets  and  Liabilities  of  the  Treasury 


I 


{In  mllllone  of  dollars) 


End  of  calendar 
year  or  nontb 


l93'^. 
1935. 
1936. 
1937. 
1938. 


19UI. 
19'*2- 
191*3. 


19U3-JUae 

July 

Au^lt . . . . 
September. 

Oototer... 
KoTCBbar • . 
December . . 

19I4U  January . . . 
rebniary . . 
March 


April.. 
May.... 
June  p. 


Sold 
Aaeete 


8.238. 6 
10, 122.9 
11.257.6 
12.760.0 

lU.su.a 

17.6U1.1* 
21. 99*. 5 
22.736.1 
22.726.3 
21.937.8 

22.387.5 
22.33U.8 

22.175.0 

22.115.7 
22.06U.7 
21.937.8 

21,918.2 

21,711.6 
21.599.9 
21,U29.2 

21,263.7 
21.173.'* 


Souroei     Dally  TreaBiiry  Stateaenti. 
p      Frellmlnazy. 

1/     Oomprieee  (1)  gold  oertlflcatea  held  by  the  ^bllc  and  In  Fed- 
eral Staerre  Banks;   and  (2)  geld  eertlfloate  eredlti  In  (a)  the 


Llabtlltiea 


Oold  Certif- 
icates 1/ 


5.27U.O 
7.679.5 
8.959.6 
9.212-3 
11,872.8 

15.278.6 
19.825.1* 
20.56U.g 
20,611.9 

19,821.0 

20,281.3 

20,219.>* 
20,127.7 
20,067.1 

20,002.6 
19.953.1 
19,821.0 

19,800.7 
19.591-0 
19. '♦77. 2 

19.319.2 
19,150.9 
19.063.5 


Oold  Reserve 
against  U.  S. 
notes,   etc-    2/ 


Ezchan^ 

Stabilisation 

?und  1/ 


156.0 
156.0 

156 -0 

156.0 

156. 0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156. 0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 
1.800.0 
1.800.0 
1.800.0 
1,800.0 

1.800.0 
1.800.0 
1.800.0 
1,800.0 
1.800.0 

1.800.0 

1.800.0 
1.800.0 
1.800-0 

1.800.0 
1.800.0 
1.800-0 

1.800-0 
1.800.0 
1.800.0 

1.800.0 
1.800.0 
1.800.0 


Oold  la 
General  ?and 


1.008.6 
U87.U 
3UI.9 

1.591.6 
682. >* 

1*08. 9 
213.2 
215.3 
158.1* 
160.7 

150.2 

159."* 
159-1 
151.9 

157-1 
155.6 
160-7 
161.  l( 
16U.6 
166.7 

151*. 0 
156.8 
153-8 


Oold  Certificate  Fund  -  Board  of  Oovemors.  7ederal  Reserve 
System,    and  (b)   the  Redemption  Fund  -  Tederal  Reserve  notes. 
2/     Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
Excludes  gold  in  active  portion  of  Exchange  Stabiliiation  Fund- 


'^ 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


mi  of  fiioal 
year  or  aenth 


1935. 
1936. 
1937. 
1938. 
1939. 


191*0.-- 
191*1--- 
191*2.-. 
19>*3.-- 
191*4  p. 


19l*3-June  - 


July 

August. . . . 
September. 

October... 
November . . 
December . . 

19UU-jBnuary . . . 
February . . 
March 


April.. 
May 

June  p. 


Oold 

(«5  per 

fine  ounce) 


9.115-6 
IO.6O8.I4 
12. 318. 3 
12.963-0 
16.110.1 

19.963.1 
22, 62**.  2 
22,736.7 
22,337.5 
21.173.1* 

22,387.5 

22, 33**. 8 
22,21*2.8 
22.175.0 

22.115.7 
22.06U.7 

21.937.8 

21.918-2 
2I.7II-6 

21,599-9 
21,1+29.2 
21.263.7 
21.173-'* 


Dally  Treasury  Statement  and  Circulation  Statement  of  United 

States  Honey. 

PrellDlnary. 


Sliver 
(♦1.29+  per 
fine  ounce) 


1.1*63.1 
2.21*9.5 
2.51*2.1 
3. 066. It 
3.605.2 

3.939.6 

1*. 11*8. 7 
1*. 306.3 

U.298.5 
3.951-9 

U.298.5 

l*.29l<.l) 
U, 276.0 
1*. 233.1 

'*.223.7 
1».213.7 
1»,208.6 

1*.17'*.9 
i*.lU7.i 
U.1U2.6 

1*,088.3 
U.O83.6 
3.951.9 


Ratio  of 
silver  to  gold 
and  sliver  in 
monetary  stocks 


13.8 
17.5 
17.2 
19.1 
I8.3 

16.5 
15-5 
15.9 
16.1 

15-7 
l6.1 

16.1 
16.1 
16.0 

16.C 
16.0 
16.: 

16. 0 
16.0 
16.1 

16.0 
16.1 
15.7 


Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  June  30,  1944 


Exchange  Stabllicatioa  Fund 

Paymeats  to  Federal  Reserve  Banks  for  industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  National  Bank  notes 

Unassigned 

Total  increment 


Allocations  of 
increment 


$2,000,000,000.00 

139.299.556.99 

23.862.750-78 

2.175.121.93 

6l*5.387,965.'*5 

7.938.121.1*0 

$2,818,663,516.55 


Charges  against 
Increment 


$2,000,000,000.00 
27,5U6.310.97 

1.81*6. 976. 25 
61*5.387.965.1*5 


$2, 671*,  781. 252. 67 


Unexpended  balance  of 
allocated  Increment 


$111,753.21*6.02 

23.862.750.78 

328,1'45.68 

7.938,121.1*0 
$11*3.882.263.88 


Juiy  1944  -  August  1944 
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ComponentB  of  Silver  Monetary  Stock 

(In  mllllont  of  dollar*) 


Xnd  of  c&lendar 
7««r  or  Bonth 


Silver  held  In  Treawiry 


Securing  silver 
certificates  1/ 


igs'*- 
1935. 
1936. 

1937- 
1938. 


1939. ••• 

19M0 

19U1.... 
19'»2...- 
19U3.... 


19l*3-Jtoe . 


July 

Au^st . . . . 
September. 


October.. 
Hovember . 
December. 


19UU-januar/. . 
I^bruary . 
March. . . . 


April.. 

Hay 

June  p. 


Silver  bullion 


ail.  6 
576.9 

775-9 

938.8 

1.137.6 

1.298.2 
l.?98.1 
1.U76.1 
1.516.2 

1.520.0 
1.519-7 

1.519-7 
1.519.7 
1.519-7 

1.519-7 
1,520.0 
1.520.0 

1.520.0 
1,520.1 
1,520.1 

1.520.1 
1.520-1 
1.520.1 


Silver  dollars 


50s.  U 

508. 7 
505-7 
503.7 
502.7 

1*99.0 
U9U.6 
>*8U.l 
U6«.3 
UOO.ii 

'*53-3 

U45.9 
U29.9 
U26.5 

1*22.0 
U10.3 
UOO.i* 

396-7 
395-8 
39U.2 

392.6 
390.8 
389."* 


In  General  Tund 


Subsidiary 
coin  2/ 


Source:      Daily  Treasury  Statonent  and  Cixoulatlon  Statement  of  United 
States  Money. 
p       Preliminary. 
•       Less  than  $50,000. 


U.2 
U.2 

5-7 

3.5 

5.3 
2.3 
3.5 
9.2 
ii».U 

30.9 

35-5 
31*.  2 
27.2 

26.5 

21.7 
lU.U 

17.3 
19-5 
18.8 

18.0 
21.1 
20.9 


Bullion  for 
recolnage  ^ 


Bullion 
at  coat 


S.S 
.2 
.3 


19-1 

.2 

.2 
.2 

1-5 

il'.i 
19.1 


12-5 
9.7 
7.8 


89.3 
262.7 
31*7.7 
U28.6 
535.3 

616.0 
657.'* 
662.3 
628.2 
551-8 
592.1 

589.1 
581*.  9 

567-3 
560.7 

553-8 
551-8 

538.7 
528.  U 
525.6 

505-2 
1*99.8 
1*50.3 


Silver  outside 

Treasury 


Silver 
dollar*  1/ 


35.2 
38. u 
Ul.T 
U3,l* 
1*1*. I* 

U«.l 
52.5 
63.0 
78.8 
96.8 

85.7 

87-5 
88.8 
90.7 

92.3 

91*. 0 

96.8 

97.7 

98.6 

100.2 

101.7 
103.5 
104.9 


Subsidiary 
coin  2/ 


305-3 
323.5 
350.1* 
366.9 
372.8 

39U.I 
1(22.1* 

'»93-5 
587-3 
68U.7 

623.1 
633-2 

61*2.2 
65U.S 

663.6 
671*.  2 
68U.7 

685.5 
686.2 
691.8 

697-0 
706.0 
713-6 


Total  silver 
at  $1.29 
per  ounce 


1.879-7 
1.970-1 
2.1402.3 
2.806.5 

3. 31*6.8 

3.790.2 
u, 060.0 

U,2l*l*.8 
U,317.6 
U.207.3 
1*,298.5 

U.29U.I* 
1*. 276.0 
It. 233-1 

i*,223.7 
it.213.7 
1*. 208.6 

I*,l7i*.9 
i*.ll*7-l 
1*. 11*2. 6 

1*,088.3 
U.O83.6 
3.951-9 


1/     Talued  at  $1.29+  per  ounce. 

2/     Valued  at  $1.38■^  per   ounce. 

y     Valued  at  $1.38-f  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  is  held  for  recoina«e  of  subsidiary  silver 
coins  or  for  rocolnage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 

(In  millions  of  ounces  or  dollars) 


1/ 


Calendar  year 
or  month 


193'*- 
1935- 
1936. 
1937- 
1938- 

1939. 
191*0. 
191*1. 
19U2. 
19^3- 


19l*3-M«y.. 
Jnna. 


July 

Au^st . . . . 
September. 


October. . 
Hovember . 
December. 


191*1*- January . . 
7ebruary. 
March 


April . 
May... 


Silver 

production 

in 

United 

State* 


Ounce* 


m 

63. u 
71.3 
61.7 

63.9 

68.3  1 

71.1  1 
55.9  1 

UU.8 

3.2 
3.9 

l*.l* 
U.O 
2.8 

3.'* 
l*.l 
U.O 

2.8 
3.8 

U.O 

3.1 
3.5 


silver  acquired  by  mint*  and  aasay  offices 


Hevly  mined  domestic 
•liver  2/ 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 
68.3 
70.5 
U7.9 
5.5 

1.3 
1.2 


Dollars 


lU.l 
27-3 
U7.3 
5U.6 
U2.U 

UO.l 
U8.5 
50.1 
3U.0 
3-9 

.9 
.8 


Nationalised 
silver  i/ 


Source: 


u 


2/ 


Silver  production:     Annual  Heports  of  the  Director  of  the 

Mint  for  annual  figures  through  19U2.   release*  of  American 

Bureau  of  Metal   Statistic*  for  all  lat*r  figure*. 

Seviaed. 

Le**  than  $50,000. 

lor  information  on  *ilver  production  In  other  countrie*  from 

1933  through  19UO  or  I9U1.    *ee  "Treaeury  Bulletin"  for 

Auguat  I9U3,   page  7U. 

Acquired  at  6U.6U+  cent*  p*r  fin*  ounce  until  ^rll  9.   1935: 


HO.  6 

2.0 

.U 


Dollar* 


55-3 

1.0 

.2 


foreign  ellver  U/ 


Ounce* 


Dollars 


172.5 
U9U.U 
271-9 
2U1.5 
355-'* 

282.8 

139-8 

72.6 

1U.3 


86.5 
3I8.2 
150.3 
108. 7 

156-9 

120.5 

50.9 

27-1 

6.0 


Total 


Oonce* 


30U.9 
53>*-3 
333 -u 
312.2 
U17.I 

31*3-3 

208.0 

IU3.I 

62.1 

5-5 

1.3 

1.2 


197.8 
163.3 
199.1 

160.6 
99-u 
77.2 

uo.o 
3-9 

.9 

.8 


Dollar* 


at  71.11-t-  cent*  per  fin*  ounce  from  that  date  until  April  23. 

1935:  at  77.57*  cent*  from  April  23.  1935  *o  December  3I.  1937: 

at  6U.6U+  cent*  per  fin*  ounc*  from  December  3I,  1937  to  July  1. 

1939;   and  at  71.11+  cent*  *inc*  July  1.   1939. 

Acquired  at  5O.OI  cent*  per  fine  ounce,     liecutive  Proclamation 

of  August  9,   I93U.   repealed  April  28.  1938. 

Acquired  at  various  price*  averaging  approximately  5I  cents  per 

ounce. 
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Seigniorage  on  Silver 

(Cumula.lve  from  January  1,   193**  -  In  Bllllone  of  dollars) 


Snd  of  calendar 
year  or  month 


Seigniorage 

on  silrer 

and  minor 

coins 


Sotfrcas  of  seigniorage  on  sllTer  Imlllon  rsTalued  1/ 


Misc.    silver 

(incl.    silver 

bullion  held 

June  lU,   193U) 


Bewly-mined 
silver  (Proc. 
Dec.   ai,   1933) 


Newly-mined 

silver  (Act 

July  6,   1939) 


Silver  Pur- 
chase Act 
of  June  19, 
193'* 


nationalized 

silver 

(Proc.    of 

Aug.   9,    I93U) 


Total 

seigniorage 

on  silver 

revalued 


Potential 

seigniorage  on 

silver  hull  ion 

at  cost  In 

Oeneral  Pond 

2/ 


193»* 

1935 

1936 

1937 _•• 

1932 

19^9 

19W 

191*1 

191*2 

19'«3 

19l*3-Jun6 

July 

Aogost 

Septenher, 

October. . . 
Ho vesber . . 
December. . 

igyt-January . . , 
February . . 
March 

April 

May 

June 


n.5 
18. 5 
U6.1 
63.7 
69.5 

91-7 

122.2 
182.1 

21*5 -7 

299.6 


280.1 

283.3 
286.0 
288.9 

293.2 
297.1 
299.6 

301.9 
303.6 
305.7 
308. 8 
315.6 
322.6 


Us. 7 

Us. 7 
Ug.7 
Ug.7 
Ug.7 

Us.  7 
Us. 7 
Us. 7 
Ug.7 
Ug.7 


Ug.7 
U8.7 
U8.7 
Ug.7 

U8.7 
Ug.7 
Ug.7 

Ug.7 
U8.7 
Ug.7 

U8.7 
Ug.7 
U8.7 


.U 

16. g 
36.0 
58.0 

7U.9 

87-3 
87.6 
87.6 
g7.6 
87. 6 


87.6 

87.6 
87.6 
87. 6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87. 6 
87.6 
87.6 


U.2 
25.7 
Ug.3 
63.6 
65.3 

65.2 
65.2 
65.2 
65.2 
65.2 
65.3 
65.3 

65.3 
65.U 
65.U 
65. U 
65.U 
65.U 


^.1 

226.2 

302.7 
366.7 

U57-7 

530.7 
562.7 
5gO.U 
58U.3 
58U.3 


58U.3 
58U.3 
58U.3 
5*.3 
58U.3 
5**.3 
5«U.3 

58U.3 
58U.3 
58U.3 
58U.3 
58U.3 
58U.3 


28.5 

3U.5 
3^.7 
3^.7 

3U.7 
3U.7 
3U.7 
3^.7 
3'*.  7 


3U.7 
3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 

3^.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 


128.7 

326.2 
U22.1 
5O8.I 
616.0 

705-6 
759.U 
799-7 
gig. 9 
820.6 


820.5 
820.5 
820.5 
820.5 
820.5 
820.6 
820.6 

820.6 
820.7 
830.7 

820.7 
820.7 
820.7 


132.6 
27U.9 

fU 

758.g 

950.6 
1,055.8 

1,089.0 

l,0Ug.2 

967.3 

1.029.5 
1,026.5 
1.020.0 

989.7 

978.5 
968.7 
967.3 

9U3.9 
926.8 
922.7 
887.0 
878.3 
791.1 


Basis:      Daily  Treasury  Statements. 

1/     These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  yalue  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/     The  figures  In  this  column  are  not  cumulative;   as  the  spaount  of 
bullion  held  changes,   the  potential  seigniorage  thereon  changes. 


Net  Capital  MoveMnt  to  the  United  States,   1035  through  April  1044 

jjn  thousands  of  dollars.  Het  capital  outflow  (-)] 


Period 


Het   ee^ital 
movement 


Analysis  of  net  capital  movement 


Moveaent  In 

short-term 

banking  funds 


Movement  in 

brokerage 

balances 


Movement  in 

transactions 

In  domestic 

secnritles 


Movement  In 

transactions 

in  foreign 

securities 


Calendar  year; 

1935  (Jan.  2. 

1936  (Jan.  2, 

1937  (Dec.  31. 

1938  (Dec.  30, 

1939  (Dec.  29. 

I9U0  (Jan.  U, 

I9U1  (Jan.  1, 

I9U2  (Jan.  1. 

I9U3  (Jan.  1, 

I9UU  (Jan.  1. 


1935-Jon-  1.  1936). 

1936-Dec.  30,  1936). 

1936-Deo.  29,  1937). 

1937-Dec.  28.  1938). 

1938-J»n.  3,  I9U0). 

19U0-Dec.  31.  19UO). 

19Ul-Dec.  31.  I9UI). 

19U2-Dec.  31.  I9U2). 

19U3-Dec.  31.  19U3). 

19UU-Apr.  30.  I9U4). 


Total  (Jan.     2,    1935-Apr.   30,   I9UU). 


19U3-Aprll. 
May... 
June. . 


July 

August.. .. 
September. 

October. . . 
Hovember . . 
December . . 

19UU-Jannaiy . . . 
Pebruary.. 
March 


April. 


1,U12,U86 

1; 195, 922 

801,915 

Ul5,256 

1.195.635 

706,380 

-U96,923 

6oU,32i 

1.283.593 

3U5.718 

7.U6U,303 


65, 

70, 

223, 

U9, 
170, 
U5, 

^P 
168 

uu, 

15U, 
1U5, 
uu, 


206 
330 

795 
592 
3U2 
Oil 

.267 


350 
622 
3U1 
U05 


96U,629 
397. 3U2 
255. 59U 
331,268 
1.132,383 
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561.573 

i.l6U,758 
380.620 

5.75U.U73 


58,289 

7U.3II 

22U.8U5 

58,720 

59.027 

1.903 

135.679 

I63.U36 

55.551 

155.209 

1U7.637 

76.736 

1,038 


6,039 
6,811 

3U,687 

3U 

32.990 

20.358 

3,513 

13.372 

513 


118.268 


922 

-1.027 

3.662 

U2O 

1.698 

565 

-7U7 
I.30U 
2.383 

-713 

1.831 
68U 

-1.289 


316,660 
600,693 
2UU,626 

57.196 

-85.U27 

-2U5.062 
-261.955 

U6.599 

27.767 

-lU.893 

686, 20U 


6.937 
-389 

-U,537 

U.392 
2l'.oUU 

-687 

2.715 

-9.008 

-6.005 
3.686 

-12,985 
Uii 


125,158 
191.076 
267,008 

26.758 
115.689 

78.156 
51.703 
-7.36U 
77.696 

-20,522 


905.358 


-gUz 

-2.565 

-175 

-13.9U0 

iiU.goo 

21.U99 

-978 

1.52U 

-3.932 

5.859 
-7.532 

-20,09U 

1.2U5 


3ack  Plgures:  Monthly  data  for  the  period  January  I9U1  through 
June  19U2  msy  be  found  in  the  "Treasury  Bulletin"  for 
September  I9U3.  page  73. 
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Financial  Operations  of  the  United  States  Government 
During  the  Fiscal  Year  1944 


The  July  3,  19^  press  release  of  the  Treasury  review- 
ing receipts,  expenditures,  and  changes  In  the  pahllc  deht 
during  the  fiscal  year  19UU,  offers  a  convenient  review  of 
the  material  in  various  tables  In  the  "Treasury  Bulletin". 
Accordingly,  the  press  release  with  minor  revisions  is  pre- 
sented helow.  The  revisions  have  heen  made  primarily  to 
hrlng  out  the  relationship  between  "Bulletin"  tables  and 
material  in  the  press  release,  and  in  some  cases  to  add 
June  30  data  which  were  not  available  vben  the  press 
release  was  Issued.  Throughout  the  article  figures  are 
presented  in  millions  of  dollars  and  differences  have  been 
computed  on  the  basis  of  these  rounded  figures  instead  of 
following  the  usual  "Bulletin"  procedure  of  making  all 
calculations  from  unrotinded  figures.  Percentages  have  also 
been  calculated  on  the  basis  of  rounded  fignree. 


Summary 

Government  reoelpts  and  expenditures  for  the 
fiscal  year  1944  reached  unprecedented  peaks. 

Receipts  for  the  fiscal  year  19^-  (exclusive 
of  amounts  set  aside  for  account  of  Federal  Old- 
age  and  Survivors  Insurance  Trust  Fund)  amounted 
to  $44, 14-9  millions,  an  increase  of  $21,86?  mil- 
lions, or  nearly  double  the  amount  of  net  re- 
ceipts for  the  fiscal  year  1943,  the  previous 
record  year. 

Total  budgetary  expenditures  (exclusive  of 
public  debt  retirements)  amounted  to  $93. T**^  mil- 
lions for  the  fiscal  year  1944,  an  increase  of 
$15,565  millions  over  the  previous  year. 

Expenditures  for  war  activities  amounted  to 
$87,039  millions.  In  addition,  the  Reconstruc- 
tion Finance  Corporation  and  its  subsidiaries 
spent  $2,6g2  millions  for  war  activities  during 
the  year.  These  items  together  with  interest  on 
the  war  debt  accounted  for  more  than^  95?^  °^  total 
expenditures. 

The  net  budgetary  deficit  for  the  year  was 
$1^9^595  millions,  as  compared  with  $55.^97  mil- 
lions for  the  preceding  year.  Although  total 
budgetary  expenditures  were  $15,565  millions  more 
than  in  the  fiscal  year  1943,  the  deficit  was 
$6,302  millions  smaller  due  to  the  fact  that  tax 
collections  were  substantially  greater. 


The  following  table  shows  the  sources  which 
provided  the  funds  to  finance  the  net  deficit  of 
$1».9^595  millions,  the  excess  of  expenditures  of 
trust  accounts  and  Government  corporations,  etc., 
of  $4,051  millions,  and  the  increase  in  the  Gen- 
eral Fund  balance  of  $10,662  millions,  or  a  total 
of  $64,307  millions. 


(In  millions  of  dollars) 

Cash  requirements: 

Net  budgetary  deficit,  excluding  debt 

retirements '^■9.595 

Excess  of  receipts  (-)  or  expend- 
itures (+)  in: 

Checking  accounts  of  Govern- 
ment corporations,  etc.: 

General +1.529 

Sales  and  redemptions  of 
obligations  in  the  mar- 
ket (net) +2,874 

Trust  and  other  accounts....    -35^  +4,051 

Increase  in  General  Fund  balance -HO,  662 

Total  cash  requirements 64,  307 

Means  of  financing ; 

Public  debt  receipts  (net)  from: 

Public  issues 60,891 

Special  issues 3.*^l6 

Total  means  of  financing 64,307 


Receipts 

Table  1  compares  budgetary  receipts  and  ex- 
penditures for  the  fiscal  years  1943  and  1944  and 
shows  the  increase  or  decrease  for  each  classifi- 
cation. 

Total  receipts  of  the  Federal  Government  in 
the  fiscal  year  1944  amounted  to  $45,408  millions 
as  compared  with  $23,385  millions  in  1943,  an 
increase  of  $22,023  millions.  Income  sind  profits 
taxes  increased  $18,561  millions,  of  which  $8,393 
millions  represented  receipts  of  individual  in- 
come taxes  withheld  by  employers  under  the 
Current  Tax  Pajrment  Act  of  1943.  Miscellaneous 
internal  revenue  increased  $73^  millions;  social 
security  taxes  and  taxes  upon  carriers  and  their 
employees  increased  $24l  millions;  customs  re- 
ceipts increased  $107  millions;  and  miscellaneous 
receipts  increased  $2,374  millions.  For  a  de- 
tailed analysis  of  internal  revenue  collections 
on  the  basis  of  reports  from  the  collectors  of 
Internal  revenue,  see  pages  68-70  of  the  July 
19l<4_August  1944  issxie  of  the  "Treasury  Bulletin". 

Despite  the  war,  customs  collections  amount- 
ing to  $431  millions  were  the  highest  since  1937- 
This  increase  is  accounted  for,  in  large  part, 
because  of  increased  importations  of  alcoholic 
beverages  and  wool. 

Receipts  under  renegotiation  of  war  con- 
tracts have  accounted  for  the  greater  part  of 
miscellaneous  receipts  during  the  last  two  years. 
In  the  fiscal  year  Just  ended  there  was  paid  into 
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the  Treasury  more  than  $2,000  millions  of  cash 
recoveries  compared  with  I558  millions  In  19*^3. 
Substantial  additional  amounts  have  been  saved  on 
account  of  downward  adjustments  In  contract 
prices,  etc. 

The  Current  Tax  Payment  Act  of  19't-3  became 
effective  July  1,  19^3,  Introducing  several 
changes  relating  to  the  collection  and  payment  of 
Individual  Income  taxes.  The  Act  provides  for  the 
collection  at  the  source  of  Income  taxes  on  sala- 
ries and  wages.  Under  regulations  Issued  by  the 
Treasury,  the  major  proportion  of  the  accumulated 
funds  are  deposited  monthly  by  employers  In  cer- 
tain designated  depositary  banks,  against  which 
the  depositaries  Issue  their  receipts  to  the  em- 
ployers. These  receipts  are  transmitted  with 
quarterly  tax  returns  filed  with  Collectors  of 
Internal  Revenue.  Amounts  deposited  In  the  de- 
positaries are  promptly  remitted  to  the  Federal 
Reserve  Banks  for  credit  In  the  Treasurer' e  ac- 
count. This  procedure  has  made  these  funds 
available  to  the  Treasury  on  a  more  current 
basis,  as  compared  with  the  previous  method  of 
quarterly  tax  payments,  as  indicated  by  the  fol- 
lowing table  on  individual  and  corporate  Income 
and  profits  tsuces. 


July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

January. . . 
February. . 
March 

April 

May 

June 

Total 


Income  and  profits  taxes 


Total, 

fiscal  year 

191+3 


Fiscal  year  19W- 


Withheld    Other 


(In  Billions  of  dollars) 


273 

155 

2,126 

206 

199 

1,972 

306 

3«o 
'^.732 

1,000 

940 

3.g03 

16,09't- 


557 
1,010 

713 

1,137 
750 

560 

1,104 

8,393 


1,236 
1,016 
»^,09l 

(49 
4,327 

1.153 

610 

5,161 

1,915 
1,063 
4,495 

26,262 


The  current  withholding  of  taxes  is  not  only 
beneficial  to  the  taxpayer  but  results  in  sub- 
stantial savings  to  the  Government  Inasmuch  as 
the  amount  borrowed  by  the  Treasury  during  the 
interim  between  quarterly  dates  may  be  reduced 
because  of  the  earlier  receipt  of  the  taxes. 


Fxpendltures 

The  continued  acceleration  of  the  war  pro- 
gram accounted  for  an  increase  in  budgetary  ex- 
penditures for  war  activities  of  |l4,930  millions 
over  the  preceding  fiscal  year  as  shown  in 
Table  1.  Expenditures  of  all  major  war  agencies 
increased,  the  War  Department  accounting  for 
$6,985  millions  of  the  increase;  the  Navy  Depart- 


ment, 15,650  millions;  the  Maritime  Commission, 
$1,036  millions;  the  War  Shipping  Administration, 
$S17  millions;  the  Treasury  Department,  princi- 
pally for  the  Lend-Lease  program  of  the  Procure- 
ment Division,  $231  millions;  and  the  Department 
of  Agriculture,  mainly  the  Lend-Lease  food  pro- 
gram, $132  millions.  There  were  small  offsetting 
decreases  under  Federal  Security  and  National 
Housing  Agencies,  indicating  that  these  agencies 
probably  have  passed  the  peaks  of  their  war  pro- 
grams. 

General  expenditures,  excluding  revolving 
funds  and  transfers  to  trust  accounts.  Increased 
$593  millions  in  the  fiscal  year  Just  ended  over 
those  made  in  the  preceding  year.  However,  ex- 
cluding Interest  on  the  public  debt,  which  in- 
creased $S01  millions;  and  refunds  of  taxes  and 
duties,  which  increased  $188  millions,  all  other 
categories  of  general  expenditures  combined  re- 
flect a  net  reduction  of  $396  millions. 

The  $267  millions  paid  out  in  1944  as  re- 
funds of  taxes  and  duties  reflects  the  effects  of 
the  provisions  of  the  new  tax  law  under  which  in- 
dividuals who  overestimated  their  income  tax  pay- 
ments receive  cash  refunds.  Also,  this  cunount 
includes  refunds  of  $134  millions  in  the  form  of 
excess  profits  tax  refund  bonds,  which  are  not 
redeemable  until  after  the  war. 

The  curtailment  of  certain  non-war  activi- 
ties was  reflected  in  reduced  expenditures  of  a 
number  of  agencies.  Under  the  Department  of 
Agriculture,  for  example,  expenditures  were  $6l 
millions  less  than  in  the  preceding  year.  The 
Federal  Works  '  Agency  expenditures  declined  by 
$308  millions,  the  major  portion  of  which  was  ac- 
counted for  by  the  termination  of  the  Work  Proj- 
ects Administration.  Also,  the  Public  Roads 
Administration  expenditures  were  reduced  by  $21 
millions.  The  Public  Works  Administration  spent 
$9  millions  less  than  last  year,  while  on  the 
other  hand  expenditures  of  the  Public  Buildings 
Administration  increased  $4  millions. 

Further  t>eductions  in  the  general  expendi- 
tures of  the  Government  during  the  fiscal  year 
1944  were  accounted  for  as  follows:  Reclsunation 
projects,  $15  millions;  The  Panama  Canal,  $19 
millions;  river  and  harbor  work  and  flood  control, 
$24  millions;  the  Tennessee  Valley  Authority,  $46 
millions;  and  the  net  decrease  of  $44  millions 
under  the  caption  "Post  Office  Department  (defi- 
ciency)*, was  due  to  a  net  repayment  of  $29  mil- 
lions during  the  fiscal  year  1944,  on  account  of 
grants  made  in  prior  years,  as  compared  with  a 
net  expenditure  of  $15  millions  for  the  fiscal 
year  I943. 

In  view  of  the  fact  that  most  Government 
agencies  have  assumed  additional  activities  as  a 
result  of  the  war  effort,  expenditures  classified 
as  "Departmental"  were  Increased  by  $6l  millions 
in  1944  over  those  for  I943.  The  expenditures  of 
the  Veterans'  Administration  increased  $57  mil- 
lions. 

Certain  Government  corporations  and  credit 
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agencies  which  do  not  operate  on  funds  received 
from  appropriations  maintain  checking  accounts 
with  the  Treasurer  of  the  United  States.  Net  ex- 
penditures In  these  accounts  amounted  to  $M-,iK)3 
millions,  as  compared  with  SS.ig'^-  millions  for 
the  fiscal  year  19'+3-  Net  redemptions  In  the 
market  of  obligations  for  these  Government  agen- 
cies during  19W-  amounted  to  $2,S7^  mllllcns  and 
other  transactions  amounted  to  |l,529  millions. 

Table  2  shows  the  trend  of  Government  ex- 
penditures In  recent  years.  It  will  be  noted 
that  substantial  reductions  have  been  made  In 
expenditures  for  activities  other  than  those  for 
"war  activities"  and  for  Interest  on  the  public 
debt.  Table  3  shows  In  greater  detail  the  ex- 
penditures classified  as  "All  other". 

The  monthly  trend  of  defense  and  war  expend- 
itures from  appropriated  funds,  and  net  expend- 
itures for  war  activities  by  the  Reconstruction 
Finance  Corporation  and  Its  subsidiaries,  during 
the  fiscal  years  194-1  to  19^  are  shown  in  the 
following  table: 


Fiscal  years 


194-1 


194-2 


19^3 


1944 


(In  mllllonfl  of  dollars) 


From  appropriated  funds : 


July. 
August. . . . 
September. 


October, . 
November. 
December. 


January. . 
February. 
March. . . . 


April. 
May. . . 
June. . 


Total,  fiscal  years  6,301 
By  RFC  and  subsldlarlea 


199 
223 
2i^l 

311 
393 
%5 

5S9 
bio 

769 

7S2 
857 
832 


Total,  fiscal  years 

Grand  total,  fiscal 
years 


354 


6,655 


969 
1,131 
1,330 


4-,4-9S 
4-,  884 
5,384 

5,4«l 
.,  ,,  6,042 
l,S5Qi^5,825 


2,104- 
2,208 
2,809 

3,238 
3,560 
3,829 


26,011 


2,255 


28,266 


5.9^7 
6,744 

6,974 
7,092 
7,^69 


72.109 


3,189 


75.298 


6,432 
7,232 
6,952 

6,989 
7,  5^+1 
6,718 

7,138 

7,518 
7,726 

7,346 
7,879 
7.567 


87.039 


2,682 


89,721 


1/     Month     of    United  States    entry    into    the    war,   December 
1941. 


Public  Debt 

The  gross  public  debt  on  June  30»  19^, 
amounted  to  $201  billions,  as  compared  with  $137 
billions  on  Juns  30,  194-3,  an  increase  of  $64- 
billions.  Of  the  increase  in  the  public  debt 
$10.7  billions  represents  an  increase  in  the  Gen- 
eral Fund  balance  largely  as  a  result  of  the 
Fifth  War  Loan  drive  which  ran  from  June  12 
through  July  8  and  was  in  progress  at  the  end  of 
the  fiscal  year. 

The  computed  rate  of  interest  on  the  total 
interest-bearing  public  debt  was  1.929^"  on  June 


30,  1944,  as  compared  with  1.979^  on  June  30, 
1943.  For  Information  on  the  computed  rate  of 
interest  for  earlier  years,  see  page  27. 

Table  4  shows  the  public  debt  outstanding  as 
of  June  30,  1943  and  1944-,  classified  by  character 
of  Issues,  as  between  public  Issues  and  special 
Issues  for  account  of  Government  agencies  and 
trust  funds.  The  amount  of  outstanding  public 
Issues  increased  $60,891  millions  during  the  year, 
and  special  Issues  increased  $3,4l6  millions.  A 
more  detailed  classification  of  the  public  debt 
may  be  found  in  the  statistical  section  of  this 
Bulletin;  data  for  the  fiscal  years  1935  through 
1944  and  for  the  months  July  1943  through  July 
1944-  appear  on  pages  23-26. 

Under  the  Public  Debt  Act  of  194-4,  approved 
June  9,  1944,  the  limitation  on  the  general  bor- 
rowing power  under  the  Second  Liberty  Bond  Act, 
as  amended,  was  increased  from  $210  billions  to 
$260  billions.  As  of  June  30,  1944,  the  unused 
borrowing  authorization  under  the  limitation  was 
$52  billions.  Further  details  may  be  found  in 
the  July  1944-August  1944  issue  of  the  "Treasury 
Bulletin",  page  28. 

Guaranteed  Debt 

The  contingent  liabilities  of  the  Federal 
Government  on  account  of  outstanding  market 
Issues  of  obligations  of  Government  corporations 
and  credit  agencies,  guaranteed  as  to  principal 
and  interest,  decreased  from  $4-,  100  millions  on 
June  30,  194-3,  to  $1,623  millions  on  June  30, 
194-4-,  a  decrease  of  $2,4-77  millions.  This  de- 
crease is  largely  due  to  the  continuation  of  the 
policy  announced  in  October  194-1,  under  which  the 
funds  needed  by  Government  corporations  are  pro- 
vided by  the  Treasury  In  lieu  of  having  such  cor- 
porations sell  their  obligations  In  the  market. 
During  the  year,  the  securities  of  Government 
corporations  and  credit  agencies  held  directly  by 
the  Treasury  increased  from  $7,535  millions  to 
$10,717  millions-,  an  increase  of  $3,182  millions. 

A  statement  of  guaranteed  obligations  out- 
standing as  of  June  30,  194-3  and  1944  appears  in 
Table  5.  Additional  information  may  be  found  on 
pages  24,  25,  and  27. 

Loans  and  Investments 

The  Government's  interest  In  the  net  assets 
(excluding  cash  on  deposit  with  the  Treasurer  of 
the  United  States)  represented  by  loans,  other 
Investments  and  properties  of  Government  corpora- 
tions and  credit  agencies  amounted  to  $21,365 
millions  as  of  June  30,  1944-,  as  compared  with 
$l4-,409  millions  as  of  June  30,  194-3,  a  net  in- 
crease of  $6,955  millions  during  the  year.  For  a 
statement  of  the  assets  and  liabilities  of  Gov- 
ernment corporations  and  credit  agencies  as  of 
June  30,  194-4,  see  pages  63-64-. 

Treasury  Financing  Operations 

During  the  fiscal  year  1944-,  public  issues 
for  cash  and  for  exchanges  of  Treasury  bills   (net 
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Increase  only),  oertlfloates  of  Indebtedness, 
Treasury  notes,  Treasury  bonds  and  United  States 
savings  bonds  (including  discount  accrued  during 
the  year)  aggregated  $90,870  millions  as  compared 
with  $71,721  millions  during  19^3  as  follows: 


Treasury  bills  (net  Increase).. 
Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  notes   (teuc  and  savings 

series ) 

Treasury  bonds 

United  States  savings  bonds.... 

Total 


Fiscal 
year 
13^3 


Fiscal 
year 

19  W- 


(In  millions 
of  dollars) 

2,862 
28,S22 


9.3'W 

18,067 

3.7*^9 


8,759 
19,890 
11,916 


71,721 


9,868 
15.721 


90,870 


For  every  direct  Treasury  marketable  secu- 
rity, except  Treasury  bills  and  two  Issues  of 
Treasury  notes,  and  for  four  out  of  six  Issues  of 
guaranteed  obligations  called  or  maturing  during 
the  fiscal  year  19*44,  new  Treasury  Issues  were 
offered  to  the  holders  thereof.  Of  the  $22,691 
millions  called  or  maturing  securities  eligible 
for  exchange,  $20,73»«-  ■llllons  were  exchanged  for 
new  Issues,  leaving  only  $1,957  mllllonB,  or 
8-2/3JJ,  to  be  redeemed  In  cash.  For  Information 
on  the  disposition  of  each  of  the  called  or 
maturing  securities,  see  page  32. 

Included  In  the  above  total  was  the  aost 
extensive  exchange  operation  In  the  history  of 
Treasury  financing.  On  March  I5,  19^,  seven 
separate  Treasury  and  guaranteed  Issues  becoming 
due  or  callable  between  March  15  and  June  15, 
19lt4  were  refunded  In  a  single  large-scale  opera- 
tion. For  these  securities,  which  were  outstand- 
ing In  the  amount  of  $»«-,730  millions,  three  Treas- 
ury issues  were  offered  In  exchange.  In  this  one 
operation,  83Jt  of  the  old  securities  were  ex- 
changed for  the  new  Issues.  For  additional  infor- 
mation on  this  refunding  operation,  see  page  32. 

The  Treasury  and  guarsuiteed  obligations  re- 
deemed In  cash  at  maturity  during  the  fiscal  year 
I9M4  were  as  follows: 


Treasury  Issues: 

1^  ireas.  note,  9/15A3*--;- 
!-!/&%   Treas.  note,  I2/I5A3, 

Total 

Guaranteed  obligations : 
^  Tl/g^  RFC  Sote,   7/15A3-  •  •  . 
l-3/8j«  FPHA  note,    2/l/»W 

Total 


In  millions 
of  dollars 


279 
it-21 


700 


ilk 


'^39 


The  table  appearing  on  page  31  shows  details 
of  public  Issues  (including  Issues  for  exchange 
purposes)  of  Treasury  oertlflce^tes  of  Indebted- 
ness, Treasury  notes,  and  Treasury  bonds  offered 
by  the  Treasury  during  the  fiscal  year  ISk^. 


The  Introduction  of  the  pay-as-you-go  system 
of  Individual  Income  taxes  eliminated  the  need 
for  Issuing  Series  A  tax  notes.  Their  sale  was, 
therefore,  terminated  June  22,  19'+3'  At  the  same 
time  provision  was  made  for  payment  of  accrued 
Interest  on  the  cash  redemption  of  such  notes, 
and  also  the  designation  of  Treasury  notes  of  tax 
Series  C  was  changed  to  Treasury  savings  notes  of 
Series  C.  Comparative  sales  and  redemptions  of 
Treasury  t&x  and  savings  notes  during  the  fiscal 
years  13k-'}  and  19Mt-  may  be  found  In  the  tables 
appearing  on  pages  kO~kZ. 

War  Loan  Drives 

Following  the  procedure  of  the  previous  year 
the  continuous  sales  campaigns  for  non-marketable 
savings  bonds  and  Treasury  savings  notes  were 
supplemented  by  three  special  periodic  War  Loan 
drives  In  September  191^3,  January-February  19^^^, 
and  June-July  19^4,  at  which  times  additional 
Issues  were  offered  for  sale  to  the  public. 

Sales  of  securities  In  the  Third  War  Loan 
totaled  $18.9  billions,  as  compared  with  a  goal 
of  $15  billions.  Aggregate  sales  In  the  Fourth 
War  Loan  amounted  to  $l6.7  billions,  exceeding 
the  goal  of  $1'*-  billions  by  205t.  Sales  in  the 
Fifth  War  Loan  totaled  $20.6  billions,  or  $^.6 
billions,  or  more  than  20%,  In  excess  of  the  goal 
of  $16  billions.  Part  of  these  sales  were  made 
in  July  1944  and,  of  course,  do  not  enter  into 
the  figures  on  outstanding  debt  as  of  June  30, 
l^kM-.  For  a  complete  discussion  of  the  Fifth  War 
Loan,  as  well  as  a  comparison  with  previous  War 
Loan  drives,  see  pages  A-1  — A-I5  «f  the  July  19^4- 
August  1944  Issue  of  the  "Treasury  Bullstin*. 

Concurrently  with  the  Fourth  and  Fifth  War 
Loans  commerolal  banks  holding  savings  deposits 
were  permitted  within  certain  limits  to  subscribe 
to  Series  F  and  Series  &  savings  bonds  on  and 
after  January  1,  19^^,  and  to  the  2-1/2^,  2-1/4.^, 
and  2%   marketable  Treasury  bonds. 

Purchases  of  the  aeourlties  by  cooaeroial 
banks  holding  savings  deposits  totaled  $6l8  mil- 
lions during  the  Fourth  War  Loan  and  $765  "ll- 
llons during  the  Fifth  War  Loan.  These  purchases 
were  not  Included  in  the  respective  War  Loan  quo- 
tas nor  credited  to  War  Loan  sales. 

During  the  period  of  the  Fourth  euid  Fifth 
War  Loans,  the  Treasury  purchased  for  Oovernment 
investment  accounts  $350  millions  and  $593  "ll- 
llons, respectively,  of  the  marketable  securities 
offered  as  part  of  the  Loans.  These  purchases 
also  were  not  included  in  the  quotas  or  credited 
to  the  sales  in  these  Loans.  For  a  more  complete 
discussion  of  the  sales  which  were  made  outside 
of  the  War  Loans,  see  the  "Treasury  Bulletin"  for 
March  1944,  page  A-12  and  for  July  1944-August 
1944,  page  A-16. 

The  main  emphasis  in  the  Third,  Fourth,  and 
Fifth  War  Loan  drives  was  placed  on  a  wider  dis- 
tribution of  (Jovernment  securities  among  Individ- 
uals, and  in  each  of  these  campaigns  the  quotas 
were  confined  to  subscriptions  by  non-bank  inves- 
tors. 


September  1944 


A- 5 


Savings  Bonds 

Payroll  savings  plans  continued  to  account 
for  a  large  volume  of  sales  of  savings  bonds. 
The  number  of  persons  participating,  Including 
those  In  the  armed  forces,  and  the  total  allot- 
ment from  their  pay  have  Increased  during  the 
past  three  years  as  shown  In  the  following  table. 
For  a  monthly  record  of  participation  in  payroll 
savings  plane,  see  page  ko. 


Number  of  persons  par- 
ticipating at  end  of 
month  (in  millions)... 

Allotments  from  pay  dur- 
ing month  (in  millions 
of  dollars) 

Percent  of  participants' 
pay  deducted 


Augus  t 
19^ 


I9.il- 

230 
7.1^ 


June 
191^3 


26. S 

1^15 
9.0^ 


June 


27.6 

510  P 
lO.l^P 


United  States  savings  bonds,  by  their  ex- 
press terms,  may  be  redeemed  at  the  option  of  the 
owner,  at  certain  fixed  times  after  the  date  of 
issue.  Although  emergency  needs  have  caused  many 
purchasers  to  talce  advantage  of  this  provision, 
in  view  of  the  tremendous  increase  in  sales,  it 
is  encouraging  to  know  that  as  of  June  30.  19'^> 
SOfo  of  all  series  sold  were  still  in  the  hands  of 
the  original  owners,  only  10'^  of  the  total  amount 
issued  having  been  redeemed.  The  largest  dollar 
amount  of  redemptions  has  been  in  the  Series  E 
bond.  Sales  of  Series  E  bonds  (including  accrued 
discount)  from  their  beginning.  May  1,  19'*-1, 
through  June  30,  19^,  totaled  123,973  millions 
and  redemptions  amounted  to  $2,gl^  millions.  The 
grand  total  of  all  United  States  savings  bonds 
issued  and  redeemed  and  the  percent  of  such 
redemptions  by  series  and  year  of  issue  are  sum- 
marized in  Table  6.  For  further  information  on 
sales  and  redemptions  of  savings  bonds,  see  pages 
35-39. 
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Table  1.-  Budgetary  Receipts  and  Expenditures,  Fiscal  Years  1943  and  1044 


(In  mllllonB  of  dollars) 


leeelpta; 
Internal  revenue! 

Inoome  and  profits  taxes: 
Withheld  by  employers  (Current 

Tax  Payment  Aot  of  19*^3) 

Other 

MisoellaneouB  Internal  revenue.... 

Boolal  security  taxes 

Taxes  upon  carriers  and  their  em- 
ployees  

Railroad  unemployment  Insurance  con- 
tributions   

Customs 

Miscellaneous  receipts 

Total  receipts 


19'^? 


l6,09'^ 
'^,553 
1,289 

209 

10 

324- 
906 


Less: 

Amounts  transferred  to  Federal 
Old-Age  and  Survivors  Insurance 
Trust  Fund 

Net  receipts 


Expenditures ! 

Oeneral: 

Departmental  (not  otherwise  clas- 
sified)  

Agriculture  Department! 

War  Food  Administration 

Other 

Federal  Beourlty  Agency: 

Social  Security  Board 

Other 

Federal  Works  Agency: 

Work  Projects  Administration... 

Other 

Interior  Department: 

Reclamation  projects 

National  Housing  Agency 

Panama  Canal 

Poet  Office  Department  (deficiency) 

Railroad  Retirement  Board 

River  and  harbor  work  and  flood 

control 

Tennessee  Valley  Authority 

Treasury  Department: 

Interest  on  the  public  debt... 

Refunds  of  taxes  and  duties... 
Veterans '  Administration 


23.385 


1.103 


22,282 


Total  general  expenditures. 


732 

810 
124- 

98 

299 
lIi-9 

69 
15 
31 
15 
8 

201 
111 

1,808 
79 

572 


5.595 


19M)- 


8.393 
26,262 

5.291 
1.472 

267 

12 

431 

3.280 


4-5,408 


1,260 


Increase  (+) 
Decrease  (-) 


44,149 


793 

'II 

488 
88 

17 
123 

54 

15 

12 

-29 


629 


6,188 


*8,3?3 
+10,168 

+738 
+183 

♦58 

+2 

+107 

+2,374 


+22,023 


♦157 


+21,867 


+61 

+22 
-83 

+14 
-10 

-282 
-26 

-15 

:i 
-2 

-24 
-46 

+801 

+188 

*57 


+593 


Includes  $134  millions  refunded  In  the  form  of  excess 
profits  tax  refund  bonds. 


Expenditures  (continued): 
War  activities: 

War  Department 

Navy  Department 

Agriculture  Department 

Federal  Security  Agency 

Federal  Works  Agency 

National  Housing  Agency 

Treasury  Department 

United  States  Maritime  Commission. 

War  Shipping  Administration 

Aid  to  China 

other 


1943 


Total  war  activities  expenditures. 

Revolving  funds  (net): 

Farm  Credit  Administration 

Public  Works  Administration 

Total  revolving  funds  (net) 


Transfers  to  trust  accounts,  etc.: 

Agricultural  Marketing  Adminis- 
tration ( surplus  commodity 
stamps) 

Federal  contribution  to  District 
of  Columbia  (United  States 
share) 

aovernment  employees'  retirement 
funds  (United  States  share) 

National  service  life  Insurance 
fund 

Railroad  retirement  account , 

Railroad  unemployment  Insurance 
administration  fund  transfers 
to  unemployment  trust  fund 
(Aot  Oct.  10,  1940) , 

Total  treuiefers  to  trust  accounts 
etc 


1944 


42,317 

20,888 

2,011 

153 

215 

60s 

1,201 

2.776 

1,105 

4o 

795 


72,109 


41 
-1 
4o 


49,302 

26,538 

2.143 

133 

228 

539 

1,432 

3,812 

1,922 

991 


Total  expenditures  (excluding  public 
debt  retirements) 


Net  budgetary  deficit. 55.897 


71 

6 
107 

30 

215 

6_ 

435 


78,179 


87,039 


-38 

-1 


-39 


Inorease(+) 
Deorease(-) 


-3 

6 
177 
101 

263 
12 


556 


93.744 


49.595 


+6,985 

+5,650 

+132 

-20 

-69 

+231 

+1,036 

+817 

-4o 
+196 


+14,930 


-79 


-79 


-74 

+70 

+46 

+6 


+121 


+15.565 


-6,302 
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Table  2»-  Total  Budgetary  Expenditures  and  Net  Outlays  of  Government  Corporations, 

Fiscal  Years  1939-1944 


(In  millions  of  dollars) 


Fiscal  year 

Total 

Budgetary  Items 

Government   corpo- 
rations  (net), 
excluding  sales 
and  redemptions   of 
market  obligations 

Total 

War  aotlvltiee 

Interest 

All  other 

1939 

19'W 

19'J-l 

19'J-2 

1911.3 

9,oi(4 

9,252 

13.780 

3it-,  212 
79,679 
95,273 

8,707 

8,998 

12,711 

32,397 
78,179 
93, 7W 

1,206 
1,657 
6,301 

26,011 
72,109 
87,039 

94.1 
1,014-1 
1,111 

1,260 
1,80S 
2,609 

6,560 

6,300 
5,-^9  1/ 

5,125 
4,262 

4,096   2/ 

VI 
1,069 

1,815 
1,500 
1,529 

I3hi 

1/  Reduced  by  $329  millions  return  of  surplus  funds  from 
Government  corporations  repaid  to  appropriations. 


2/  Includes  $134  millions  representing  refunds  of  taxes  in  the 
form  of  excess  profits  tax  refund  bonds. 


Table  3.-  Summary  of  Budgetary  Expenditures  Other  Than  War  Activities 
and  Interest  on  Public  Debt,   Fiscal  Years  1939-1044 


(In  millions  of  dollars) 


Classification 


1939 


19^0 


1941 


1942 


1943 


1944 


Departmental  ( not  otherwise  classified) 

Agriculture  Department 

Federal  ESnergency  Relief  Administration 

Federal  Security  Agency: 

Civilian  Conservation  Corps 

National  Youth  Administration 

Social  Security  Board 

Other 

Federal  Works  Agency: 

Public  Buildings  Administration 

Public  Roads  Administration 

Public  Works  Administration 

Work  Projects  Administration 

Government  employees  retirement  funds 

National  Housing  Agency 

Railroad  Retirement  Board  4/ 

Refunds  of  taxes  and  duties: 

Excess  profits  tax  refund  bonds 

Other 

River  and  harbor  work  and  flood  control 

Tennessee  Valley  Authority 

Veterans  Administration: 

Adjusted  Service  Certificate  Fund 

National  Service  Life  Insurance  Fund 

Other 

Other 

Total 

1/  Reduced  by  I3I5  millions  return  of  surplus  funds  from 

Government  corporations,  repaid  to  appropriations. 
2/  Some  functions  abolished  and  other  functions  trans- 
~   ferred  to  other  agencies. 


680 

1,095 

2 

290 

78 

331 

59 

66 

191 

408 

2,162 

75 

19 

110 


68 


557 
136 


6,560 


1.425 
1 

283 

63 

75 
165 

348 

1,47s 

87 

10 

128 


91 

213 

39 


557 
168 


6,300 


676 
811  1/ 


257 

90 
423 

65 

i?2 

1262/ 

1,285 

93 

17 

139 


90 

219 

51 

10 

553 
151 


5,299 


685 
1,109 

163 
88 

473 
75 

60 

'^ 
882 
103 
18 
155 


94 
191 
127 


555 
154 


5,125 


.M 


18 
2/ 

47? 
81 

48 

87 

12 
299 
107 

15 
228 


79 
201 
111 


30 
572 
120 


4,262 


793 
833 


488 


52 

S6 
4 

17 
177 

15 
280 

134 
133 


101 


4,096 


j/  Reduced  by  Jl4  millions  return  of  surplus  funds,  repaid  to 
appropriations. 

4/  Includes  transfers  to  Railroad  Retirement  Account  and  to  Rail- 
Unemployment  Insurance  Account. 


September  1944 


A-7 


Table  4.-  Statement  of  the  Public  Debt  Outstanding  June  30,  1943  and  1944 

(In  mllllonB  of  dollars) 


Publlo   lesues: 

Intereat-bearlng  debt: 
Marketable   Issues: 

Treasury  bills 

Certificates   of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal   savings  and  other  bonds 

Total  marketable   issues 

Non-marketable   Issues: 

U.    8.    savings  bonds 

Treasury  notes  -   tax  and  savings   series. 

Adjusted  service  bonds 

Depositary  bonds 

Total  non-marketable  Issues 

Total  Interest-bearing  publlo  lesues 

Matured  debt  on  which  Interest  has  ceased 

Debt  bearing  no  Interest 

Total  publlo  Issues 

Special  Issues 

Total  publlo  debt  outstanding 


June  30. 
191^3 


16,561 

9,168 

57,529 

196 

95,310 

21,256 

222 

226 


29,200 


124, 509 


141 

1,175 


125,825 

10,871 

136,696 


June  30, 


ne  30 
1944 


14,734 
28,822 
17,'»0^ 

79,244 
196 


l4o,4oi 

34,606 
9.557 

474 


44,855 


185,256 


201 
1,259 


186,716 


14,287 


201,003 


Change  during 

fiscal  year 

1944 


+2,870 
*-12,26l 


*8,2 


+21,72 


'•'*5,09l 


*13,350 

+2,062 
+248 


+15,655 


'■6o.7'^7 


♦60 
♦84 


+60,891 


^3,416 


+64, 307 


Table  5.-  Statement  of  Obligations  Guaranteed  by  the  United  States 
Outstanding  June  30,   1943  and  1944 

(In  millions  of  dollars) 


Public  Issues: 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . 

Federal  Housing  Administration 

Federal  Publlo  Housing  Authority. . . 

Home  Owners '  Loan  Corporation 

Reconstruction  Finance  Corporation. 

Total  public  Issues 

Issues  held  by  the  Treasury: 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . 
Federal  Public  Housing  Authority... 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation. 
Tennessee  Valley  Authority 

Total  Issues  held  by  the  Treasury., 
Total 


June  30, 

1943 

June  30. 
1944 

Increase  (+) 
Decrease  -) 

480 

561 

+81 

932 

n 

-889 

1!^ 

+1 

-114 

1,539 

819 

-720 

1,011 

176 

-835 

4,100 

1,623 

-2,1^77 

1.950 

900 

-1,050 

366 

+366 

283 

398 

+115 

212 

5SO 
8,4l6 

+  368 

5,033 

+3.383 

57 

57 

- 

7,535 

10,717 

+3,182 

11,635 

12,3'K) 

+705 
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Table  6.-  United  States  Savings  Bonds  Issued  and  Redeemed  Through 

June  30,  1044 


Aa   of  Juno   30,    191+4 


Amount 
Issued  1/ 


Amount 
redeemed  1/ 


Amount 
outstanding?/ 


Percent  redeemed 
of  amount  Issued 


(In  mllllona  of  dollars) 


Series  A-D; 

Series  A-1935 

Series  B-I936 

Series  C-1937 

Series  C-I93S 

Series  D-I939 

Series  D-igMO 

Series  D-ig^l 

Total  Series  A-D 

Series  E: 

Series  E-1914-1 

Series  E-igte 

Series  E-ig^J 

Series  E-19lt4 

Total  Series  E 

Series  F  and  &: 

Series   F  and  G-1941 

Series   F  and  G-igte 

Series   F  and  &-I943 -. 

Series  F  and  O-igw 

Total  Series  F  and  0 

Total  all  series 

1/  Includes  accrual  of  redemption  values. 
?/  Current  redemption  value. 


2H-6 
432 

606 

949 

1,130 

487 


■^,383 


1,374 

6,297 

10,428 

5,«75 


23,973 


1,514 
3,l'+9 

2I144 


10,135 


38,492 


67 
113 
128 

lis 

148 

140 

44 


758 


9^^ 

1,522 

24g 


2,849 


77 
2 


278 


3,885 


179 
319 
4o6 
488 
800 

^^ 


3,625 


1,241 

5,351 
8,906 
5,627 


21,125 


l,'t-37 
3,019 
3,260 
2,l4i 


9,857 


34,606 


27.24 
26.16 
23.97 
19.47 
15.60 
12.39 
9.03 

17.29 


9.68 
15.02 
14. 60 

4.22 

11.88 


5.09 

4.13 

2.07 

.09 

2.7k- 


10,09 


Treasury  Market  Financing;   Refunding  of  Certificates  and  Treasury  Notes 


On  August  2k,  1944,  the  Treasury  announced 
exchange  offerings  for  the  issue  of  certificates 
of  Indebtedness  due  September  1,  and  for  the  two 
Treasury  note  Issues  maturing  September  I5.  Sub- 
scription books  for  these  exchanges  opened  on 
August  2k,    and  closed  August  26. 

The  maturing  certificate  issue,  outstanding 
in  the  amount  of  $4-,  122  millions,  was  one  of  the 
securities  issued  in  the  Third  War  Loan.  Holders 
were  offered  new  7/8^,  one-year  certificates  of 
Indebtedness  to  be  dated  September  1,  ISkk-,  and 
maturing  September  1,  19*^-5  • 


The  two  Treasury  notes  maturing  September  I5 
consist  of  the  taxable  3/M«  issue,  outstanding  in 
the  amount  of  $635  millions,  and  the  wholly  tax- 
exempt  1^  issue,  outstanding  in  the  amount  of 
$2S3  millions. 

Holders  of  both  note  issues  were  offered  the 
opportunity  to  exchange  for  an  additional  issue 
of  the  1^  taxable  Treasury  notes  due  March  I5, 
1946,  originally  Issued  on  November  1,  19'+1.  A 
total  of  I503  millions  of  these  notes  are  already 
outstanding.  Exchanges  will  be  made  par  for  par 
as  of  September  I5. 
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Budgetary  Receipts  and  Expenditures 


(In  millions  of  dollare) 


First  month, 
fiscal  years  I9U3  to  19U5 


I9U3 


I9UI* 


I9U5 


Change 
19I+4 

to 
19»*5 


Complete  flseal  years,  I9U1  to  I9U5 


I9UI 


igUs 


19'*3 


191*4 


Estimated 
1/ 


IS"*? 


Change 


Actual 
191*3  to 
actual 

iguit 


Actual 

igWt  to 

estimated 
I9U5  1/ 


Heceipts: 

Internal  rsTenae: 

Income  and  profits  taxes  Z/ 

Employment  taxes 

Miscellaneous  Internal  reyenae  2/ 

Cuatoffls 

Other  receipts  1*/ 

Total  receipts 

Less: 

Amounts  transferred  to  federal  Old-Age 
and  SurrlTors  Insurance  Trust  Pond  ^. 


273 

53 

itl6 

2U 

28 


1.255 

1*8 
512 

33 

201 


1.2l*7 

56 

681 

28 

199 


-8 

+8 

+170 

-5 
-1 


791* 


'♦7 


2,01*8 


1*1 


1*9 


Met  receipts. 


7'»7 


2,007 


2,163 


+16U 


*9 
+155 


ETpeoditures;   6/ 


War  actiTltles: 

War  Department 

Navy  Department 

Miscellaneous  war  activities. 


2, 861 

1,103 

531* 


Total  war  actiTltles. 


Veterans'  Administration  2/ 

Public  Works  if 

Aid  to  agriculture  2/ 

Social  Security  program  10/ 

Work  Projects  Administration 

ClTillan  Conservation  Corps 

Excess  profits  tax  refund  bonds  12/. 

Other  12/ 

Interest  on  the  public  debt 


1»,1*98 

52 

5"^ 

93 
,32 

51* 
7 

176 
35 


3,808 
1,898 

6,U32 

'♦5 
33 
70 

220 

1* 


21*0 
68 


3.928 

2.591 

682 


+120 

+693 

-1*1* 


7,201 
106 

33 

62 

258 


1*1* 
319 


♦769 


■38 

-1* 

+79 
+18 


Tot<0   expenditures  6/. 


5.160 


7.112 


8,110 


Net  budgetary  deficit  6/ '»,Ul3 


5.105 


5.9'*7 


+997 


+iJl*2 


3.1*70 

925 

2.967 

392 

515 


7.960 

1,186 

3.8'*7 

389 

286 


16,091* 

;.i*98 

i*.553 

321* 

916 


31*.  655 
1.739 
5.291 

1*31 

3.292 


31*,  61*6 
2.069 
6,511* 

362 

3.655 


+18,561 

+21*1 

+738 

+107 

+2.376 


8,269 


661 


13,668 


23.385 


1,103 


1*5,1*08 


1,260 


i*7,2i*6 


1.583 


+22,021* 


+157 


7.607 


12,799 


22,282 


i*i*,ii*9 


1*5.663 


+21,867 


3.678 
2,313 

.■"'lO 

6,301 

563 
738 
937 
588 
1.371*11/ 
257 


iit.oyo 

8,580 

3.362 


1*2,265 

20.888 

8.955 


1*9,21*2 

26,538 
11.259 


1*7,900 

28,500 
12,500 


+6.977 
+5,61*9 
+2.303 


26,011 

556 

680 

1.225 
659 
97011/ 
163 


72.109 

602 

5'*3 

1.163 

735 

299 

18 


81*1 
1,111 


873 
1,260 


901 


87.039 

730 
1*33 
909 
803 
17 

• 

134 
1.070 
'2,609 


88.900 

1,285 
1*22 

61*9 

808 


700 
1.890 
3.750 


+ii*,930 

+127 

-110 

-251* 

+68 

-282 
-18 
+13U 
+168 
+801 


12, 7U        32.397 


5.103 


78.179 


93.71*1* 


98,1*01* 


+15,565 


19.598 


55.897 


1*9.595 


52.71*1 


-6,303 


-9 

+330 

+1.223 

-69 

+363 


+1,838 


+323 


+1,511* 


-1,31*2 
+1.962 

+1,21*1 


+1,861 

+555 
-11 

-260 

+5 

-17 

+566 

+820 

+1,11*1 


+U.66O 


+3,11*6 


except 


noted. 


Dally  Treae\iry  Statements, 
Less  than  $500,000. 
Based  upon  Budget  estimates  revised  as  of  August  1,    191*1*. 
Includes  unjust  enrichment   tax  and  victory  tax.     Beginning  July  I9U3, 
includes  collections  of  taxes  withheld  by  employers  under  the  Current 
Tax  Payment  Act  of  19l*3.     Tor  details  see  following  chapter  on  He- 
ceipts and  Expenditures  and  Appropriations,   Table   2. 
Includes  chiefly  alcoholic  beverage  taxes,    tobacco  taxes,   manufac- 
turers'   and  retailers'    excise  taxes,    and  estate  taxes. 
Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not    available  on  the 
basis  of  Daily  Treasury  Statements.     On  the  basis  of  coverl-\g  war- 
rants,   such  deposits  totaled  $558  millions  daring  the  fiscal  year 
191*3  and  in  excess  of  $2,000  millions  during  the  fiscal  year  191(1*. 
Budget  estimates  of  such  deposits  for  the  fiscal  year  I9U5  are  $1,212 
millions. 

For  explanation,    see  tables  in  next  ch^ter  on  Social  Security  pro- 
gram. 

Excludes  expenditures   for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,   etc.  under  special  proviniona  of  law. 
Includes  expenditures  classified  as  transfers  to  trust  accounts,    etc., 


for  the  Adjusted  Service  Certificate  IVind  and  the  National  Service 
Life   Insurance  Fund. 
8/     Includes  Public  Works  transaetlon*  elaisifled  aa  Revolving  ;\inds 

(net). 
2/     Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
Funds   (net);    eipeaditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  In  the  Dally  Treasury  Statement;    and  Office  of 
Distribution  transactions  classified  as  transfers  to  trust  accounts, 
etc. 

10/     Includes  expenditurer  classified  as  transfers  to   trust  account,   etc. 
for  the  Railroad  Retirement  Account  and  the  Railroad  Unemployment 
Insurance  Administration  Fund.     Excludes  expenditures  made  by  Office 
for  Emergency  Management,  War  Manpower  Confflission  {V.   S.  Employment 
Service)  under  authority  of  the  Social  Soeurlty  Act. 

11/     Includes  national  Youth  Administration. 

12/     Represents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

13/  Includes  departmental  expenditures  not  otherwise  classified  and  ex- 
penditures classified  as  transfers  to  trust  ewicounts,  etc.,  for  Oov- 
emment   employee  retirement  and  Insurance  funds. 
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tnioiic  Debt  and  Guaranteed  Obligations  Outstanding 

(In  aillloni  of  dollars) 


Xnd  of  first  Bonth, 
fiscal  years  I9U3  to  19l*5 

Xnd  of  fiscal  years,    191*1  to  191*5 

JWy  31. 
191*2 

July  31. 

191*3 

July  31. 

191*4 

Change 
July  31, 
191*3  to 

Actual 

Eatinated 
1/ 

Change 

June  30, 
191*1 

June  30. 
191*2 

June  30, 
1943 

June  30. 
1944 

June  30. 
1945 

Actual 
June  30. 
1943  to 
actual 
June  30. 
1944 

Actual 
June  30, 

1944  to 
estisuited 
June  30, 

1945  1/ 

Sacuritioi  iteued  1>y  the  United  Statee 

53.826 
il*.7i*3 

98.613 
30.169 

li*H,9i9 
1*7.237 

*i*6.306 
+17.068 

37.713 
l*.555 

50.573 
13.510 

95.310 
29.200 

140,401 
44.855 

+45.092 
+15.655 

K 

Interett-bearlng  debt: 

Public  leiuet: 

)i(^i.^0^ei^le    

Hon-Darketable 

Total  public  iesuae 

68,569 
8,125 

128,782 
11,1*56 

192.156 
ii*.96l 

+63.371* 
+3.505 

1*2.267 
6.120 

61*.083 
7.885 

124.509 
10,871 

185. 256 
14.287 

ll 
2/ 

+60.747 

+3.416 

2/ 

2/ 

Special  Isnes 

76,691* 

UU2 

lltO,238 
1,286 

207.117 
1.1*56 

+66,879 
+170 

1*8.387 
571* 

71.968 
451* 

135.380 
■  1.316 

199.543 
1.460 

2/ 
2/ 

+64,163 

+l44 

2/ 
2/ 

Matured  debt  and  debt  bearing  no  in- 
terest   

Total  public  debt  outstanding 

Securities  guaranteed  by  the  United 

77,136 

iin-.sai* 

208,571* 

+67,01*9 

1*8,961 

72.1*22 

136,696 

201.003 

251,286 

+64,307 

+50.283 

"♦.Sll* 
37 

3.582 
200 

1.191 
277 

-2.391 

+77 

6,360 

4.51*9 

3. 908 
183 

1,190 
326 

i 

-2.718 
+142 

K 

States  3/ 

Interest-bearing  debt: 

Public  issues: 

UnrVetable    

Bon-narketable » 

i*.55l 
30 

3.782 

9 

1.1*68 
97 

-2,311* 
+88 

6,360 
11 

4.51*9 
20 

4,092 

8 

1,516 
107 

2/ 
1/ 

-2.576 

+99 

2/ 
2/ 

Matured  debt • 

Total  guaranteed  securities  outstanding. 
Total  public  debt  and  guaranteed  securi- 

l*,58l 

3.791 

1.565 

-2.227 

6.370 

4.568 

4,100 

1,623 

48 

-2.477 

-1.575 

81,718 

11*5.316 

210,138 

+61*,  822 

55.332 

76,991 

140,796 

202,626 

251.331* 

+61.830 

+48.708 

ties  outstanding 

Source:  Daily  Treasury  Statements,  except  as  noted. 

1/  Based  upon  Budget  sstlBat«s  rerised  at  of  Aagust.l.  1944. 


2/  Details  not  aTailable. 

1]     Izeludes  guaranteed  securities  held  by  the  Treasury. 


Means  of  Financing  Cash  IlequirementB 

(In  oillions  of  dollars) 


first  month, 
fiscal  years  1943  to  1945 

Coiplete  fiscal  years,   1941  to  1945 

1943 

1944 

1945 

Actual 

Estimated  1/ 

1941 

1942 

1943 

1944 

1945 

Aaount  retiulred  to  be  financed: 

4,413 
296 

4 

5.105 
635 

5.947 
1.756 

5.103 
742 

148 

19.598 
358 

3.506 

55.897 
6.515 

1,861 

49,595 
10,662 

4,051 

52.741 
2,042 

Bet  budgetary  deficit  2/ 

Het  increase  In  Oaneral  ?usd  balance.... 
Bet  e:q>enditures  in  trust  accounts, 
increment  on  gold.   etc.  2/ 

Total  anouat  required  to  be  financed.... 
Means  of  financing: 

4.714 

5.740 

7.703 

5.994 

23.461 

64,274 

64.307 

54.783 

4.714 

4,828 
912 

7.570 
133 

5.994 

23.461 

64,274 

64,307 

50.283 
4.500 

Increase  In  publio  debt 

Het  decrease  in  Oeneral  ]^lnd  balance.... 
let  receipts  in  trust  accounts,   incre- 
■ent  on  gold.   etc.  2/ 

Total  anount  financed 

4,714 

5.740 

7.703 

5.994 

23.461 

64,274 

64,307 

54.783 

Source:     Ikily  Treasury  Statements,   except  as  noted. 

1/     Based  t^on  Budget  estimates  revised  as  of  August  1,   1944. 
2/     bclsdss  amounts  for  public  debt  retirements  vhioh  are  charge- 
able to  the  sinking  fund,  etc.  under  special  prorlsions  of  law. 


^     Comprises  trust  accounts,   checking  accounts  of  OoTemment  agencies, 
etc.,   increment  on  gold,    seigniorage  on  silver,   and  miscellaneous 
funds  and  accounts.     Increment  on  gold  excludes  e^endituree  for 
national  bank  not*  retirements. 


m 


Treasury  Bulletin 


RECEIPTS   AND  EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


September  1944 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(la  nllllons  of  dollar*) 


fiscal  year 
or  month 


1935- 
1936. 
1937- 
1938- 
1939. 
19>tO. 
19IH. 
19i»2. 
19U3. 
igiw. 


I9i*3-july 

August . . . . 
Sept sober. 

October... 
HoTember.. 
Bacenbar.. 

ISUU-jaouary... 
Tebmarjr. . 
Marob 


April. 
Hajr... 
Jane. . 

July.. 


Receipts 


Gross  receipts 


Total 
receipts 


3,800 
U.II6 
5.291* 
6,2U2 
5,668 

5.925 

8,269 
13,668 
23.385 

1*5, HOg 

2,0U8 
3.005 

5,i»i« 
2.069 
2.370 

5.737 

2.779 
2.751* 
6.576 

3.119 
3.256 
6,21*9 

2,212 


Internal 
revenue 


2/ 


3.278 

3.513 

1*,597 
5.67U 
5,161 
5.303 
7.362 
12,993 
22,  IW 

1*1.685 
1.815 

2,602 
5,160 

1,813 
2,115 
5,1*81* 
2,188 
2.1*61* 

6,353 

2.935 
3.021* 
5.731* 
1.985 


31*3 
387 

li86 
359 
319 
3U9 
392 
389 

1*31 

33 

39 
31 
38 
31* 
31* 
llO 

35 

1*2 

39 
38 

28 
28 


Other 
receipts 


179 
2l6 
210 
208 
188 
273  a/ 

515  2/ 

2862/ 
916  2/11 
3,292  ii 

201 

361* 
257 

218 
221 
220 

551 
255 
181 

11*5 
195 
1*86 

199 


Less  net  anonnte 
transferred  to 

Federal  Old-Age 
and  SurrlTors 

Insurance  Trust 
Txmi  iJ 


265 
387 
503 
538 
661 
869 
1.103 
1,260 

1*1 
281* 


39 
271 

1 

32 
250 

2 

32 
306 

2 

1*9 


Het 
receipts 


3,800 
It, 116 
5.029 
5.855 

5.165 

5.387 

7.607 

12.799 

22,282 
l*l*,ll*9 

2.007 
2.721 

5.1*1*7 
2.030 
2,099 

5.736 
2.71*7 

2,503 
6.573 

3.087 
2,950 
6.2l*7 
2.163 


Expenditures  1/ 


Total 
eipend- 
ituree 


7,010 

8,666 

8,177 

7.239 

8,707 

8,998 

12,711 

32.397 

78.17? 

93.71*1* 

7.112 
7.617 
7.535 
7.1*56 
7.839 
7.1*52 

7.570 
7.862 
8.525 
7.859 

8.292 
8.625 
8.110 


General 


War  ac- 
tiTitles 

11 


5.900 

5.935 

6,1*37 

5.861* 

7.221 

7.055 

6,215  10, 

5.986 

5.595 

6,188 

337 
365 
583 
U38 
301* 
71*0 

1*00 

31*2 
795 

1*79 
387 

1,018 
1*58 


EeTolTlng 

funds 

(net  ) 

6/ 


900 

929 

1.029 

1,206 

1.657 

6,301 

26,011 

72.109 

87,039 

6.1*32 
7.232 
6.952 
6.989 
7,51*1 
6. 718 

7.138 
7. 518 
7.726 

7.31*6 
7.879 
7.567 
7.201 


Transfers 
to  trust 
accounts, 
etc. 
6/ 


31*5 

11 
201* 
121 

92 

-136  10/ 

IS 
1*0 

-39 

-1 

5 

-2 

-7 
-8 
-8 

-6 
-3 
-3 
-6 


76 

1.820 
6O8 
225 
187 
232 
331 
^81 
U35 
556 

31*1* 

15 

2 

36 

2 
2 

37 
5 
7 

1*0 

26 

1*0 

U51 


Het 

budget- 
ary 
deficit 
1/ 


3.209 
i»,550 
3.11*9 
1,381* 
3.51*2 
3,611 
5.103 
19.598 
55.897 
1*9.595 

5.105 
4.896 
2.087 
5.1*26 
5.71*0 
1,716 
l+,823 

5.359 
1.952 
l*.772 
5.31*2 
2,378 

5.91*7 


Public 
debt 

retire- 
nente 


s/ 


571* 

lt03 

lol* 

65 

58 

129 

61* 

95 

3 


ce:      Dally  Treasury  Statements. 

•       Less  than  $500,000. 

1/     Biclndes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,    etc.  nnder  special  prorlslons  of  law. 

2/     For  further  details,   see  Table  2. 

3/     Tor  explanation  see  tables  which  follow  on  the  Social  Security  pro- 
gram. 

U/     For  further  details,    see  Table  3- 

5/     For  f\irther  details,    see  Table  1*. 

6/     For  further  details,   see  Table  5.     Also  see  footnotes  2/  and  J*/. 

2/     Total  expenditures  leas  net  receipts. 

8/     Hepresents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.   etc.  under  special  prorislons  of  law. 

2/     Indudae  reooTerles  of  U.   S.   InTestnents  In  capital  ftuads.     Suoli  re- 


corerles  totaled  tSU  millions  In  the  fiscal  year  19l*0;   $319  nil- 
lions  in  the  fiscal  year  19UI;    $18  millions  In  the  fiscal  year  19U2; 
and  $10  millions  in  the  fiscal  year  191*3. 

10/     Receipts  from  reductions  In  capital  stock  and  paid-in  surplus  aTall- 
able  to  be  reissued  under  existing  law  are  included  as  negatlTe 
items  under  expenditures.     Such  reductions   totaled  $l6o  millions 
for  general  expenditures  and  $155  millions  for  rerolving  funds  dur- 
ing the  fiscal  year  I9U1. 

11/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Daily  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,   such  deposits  totsCLad  $558  ■illlens  Onrlng  tha  fiscal  year 
19>f3  ami  In  azeeas  of  $2,000  millions  during  the  fiscal  year  19>*1*- 


Fiscal  year 
or  month 


1935- 
1936. 
1937- 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3  • 
191*4. 


19l*3-Jaly 

August . . . . 
September. 

October... 
Hovember . . 
December. . 

19l»l*-Jamiary. .. 
February. . 
March 


April. 
May... 
June. . 

Jttly.. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-i^ 

(In  Bllllens  of  dollars) 


Total 


3.278 
3.513 
i*.597 

5.671* 

5.161 
5.303 
7.362 

12.993 
22,11*1* 
1*1, 6«5 

I.8I5 
2,602 
5,160 

1,813 

2,115 

5.1*81* 
2.188 
2.I*6U 
6.353 

2.935 
3.02I* 
5.731* 
1.985 


Income  and  yroflts  taxes 


Total 


1.099 
1,1*27 
2.163 
2,6UO 
2.189 
2,125 
3.1*7Q 
7.960 
16,091* 
31*.  655 

1,255 
1,564 
i*.765 
1,303 
1.1*59 
5,040 

1,727 
1.71*7 
5.911 

2.1*75 
2,167 
5,241 

1,247 


Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  1943) 


8,393 

19 
548 
671* 

557 

1.010 

713 

571* 

1,137 

750 

560 

1,104 

71*6 

594 


Other 
2/ 


1,099 
1.427 
2.163 
2,640 
2,189 
2,125 

3.1*70 

7.960 

16,091* 

26,262 

1,236 
1.016 
4.091 

71*6 

449 

l*.327 

1.153 

610 

5,161 

1,915 
1,063 

4.495 

651* 


Aiployment  taxes 


Total 


253 
755 
740 

833 

925 

1,186 
1.1*98 
1.739 

48 

310 

50 

46 
292 

58 

49 
373 

67 

39 
337 

71 
56 


Social   security  taxes  2/ 


Federal  Insurance 

Contributions  Act 

(Old-age 

Ineurance) 


Source:     Dally  Treasury  Stateswnts. 
*       Less  than  $500,000. 

1/     For  further  details,   see  chapter  en  Internal  Revenae  Statlstiet. 
2/     Includes  unjust  enrichment  tax  and  victory  tax  collections  porsuant 
to  Revenue  Act  of  1942. 


194 
511* 
530 
6o4 
691 
«96 
1.130 
1,292 

44 

287 

3 

42 

274 

4 

31* 
252 

4 

35 

309 

5 

52 


Federal  Ifnemploy- 

ment  Tax  Act 

(Unemployment 

insurance) 


58 
90 
101 
108 
98 
120 
158 
ISO 

3 

8 

1 

3 

10 

1 

14 

117 
4 

3 

14 
1 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 
109 
121 
137 
170 
209 
267 

1 

15 

46 
1 

8 

53 
1 
4 

59 

« 

13 

65 


Miscel- 
laneous 
internal 
revenue 


1.657 

2,010 
2,181 
2.279 
2,232 
2,345 
2.967 
3.847 

'*.553 
5,291 

512 

344 
464 
363 
386 

412 
344 
375 
421 
520 
422 

681 


Agricultural 

adjustment 

taxes 


521 

77 


3/  For  the  period  prior  to  September  1939.  t4e  data  In  the  columns 
entitled  Federal  Ineurance  Contributlone  Act  and  Federal  ITnem- 
ployment  Tax  Act  represent  collections  under  Titles  Till  and 
IX,  respectively,  of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 


or  Boath 


1935- 
1936- 
1937. 
1938. 
1939. 

I9i»0. 
19^1. 
19U2. 
19'*3. 

ig"*"*. 


l9U3-J\ily 

August.... 

Septenbar. 


October. . 
HoTCDber. 
Deeeaber. 


igUU-JnnuMy. . 
February. 
March 


Iprll. 
Hay... 
June. . 


July. 


Total 


5.900 
5.935 
6.1*37 
5.86U 

7.221 

7.055 

6,215 
5.986 
5.595 
6.188 


365 
583 


1*38 

30U 
7U0 


UOO 
3U2 
795 


U79 

387 

1.018 


Table  3.-  Analysis  of  General  Expenditures 

(In  Billions  of  dollars) 


Tetsr&ns' 

AdBlols- 

tratloa 

1/   2/ 


"♦58 


557 
578 
581 
582 
557 

557 
553 
555 
572 
629 


W* 
U9 
52 

i»9 
50 
51 


52 
52 

55 


55 
59 
60 


63 


Public 
Vorks 

i/   if 


679 
685 

803 

670 
900 

890 

715 
669 
5U5 
U3U 


26 

1*3 


37 


Aid  to 

apiculture 

2/  k/ 


930 
966 
988 

866 

1.237 
l.^ 

1,006  10/ 
1.091 

1.052 

950 


66 
65 
71 


Social 

Security 

program 


3"* 


87 
67 
55 


86 
92 
99 


100 
102 

59 


62 


29 
184 

335 

3»*7 

392 
'*57 
515 
51"* 
529 


59 
53 
33 


25 


36 


33 


5"* 


Source: 


Direct  and  work  relief 


Work  Projects 

Adalnlstrstlon 

and  Hatlonal  Touth 

Adnlnlstratlon 

6/ 


y 


i/ 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  expenditures  for  (1)  rerolTlng  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shown  In  Table  5- 
Includes  public  buildings,  public  hl^ways  (Including  forest  roads 
and  trails),  rlTsr  and  harbor  work  and  flood  control,  Tenneesee  Val- 
ley Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration, Ixcludes  certain  expenditures  for  public  works  In  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 
July  19"*  1. 

Consists  of  Farm  Credit  Administration,  Federal  Farm  Mortgage  Corpo- 
ration, Federal  land  banks,  Eural  Blectriflcatlon  Administration, 
War  Food  Administration,  and  Department  of  Agriculture  departmental 
expenditures.   (War  Food  Administration  comprises  Agricultural  Ad- 
justment Agency,  Farm  Security  Administration,  Office  of  Distribu- 
tion, Soil  Conservation  and  Extension  Service,  and  Other). 
Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Emergency  Management, 
War  Manpower  Commission  (U.  S.  Employment  Service)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 


1,26U 
1,896 
l.'*72 
2,2U0 


Federal  Emer- 
gency Relief 
Administration 
and  Civil  Works 
Administration 


1/ 


572 
37>* 
970 
299 
17 


1.831 

1*95 

-1 

k 

2 


Civilian 
Conser- 
vation 
Corps 


1*36 
>*86 

386 

326 

290 

283 

257 
163 

18 


Interest 

on  the 

public 

debt 


821 
71*9 
866 
926 
9U1 

l.OUl 

1.111 
1,260 

1,808 
2,609 


U6 
311 

U97 


87 

56 

UUg 


117 

52 

7U7 


Other 
depart- 
mental 
8/ 


364 

510 

U81 
517 

5>*6 
525 
5UI* 
590 
692 


Us 
77 
55 


86 


56 
55 
61 


58 
59 
62 


70 
1*3 
53 


65 


other 
general 
expend- 
itures 

2/ 


283 
258 
223 
200 
191 

227 
216 
220 
197 
328 


15 
19 
16 


12- 

15 
10 


lU 

19 

5U 


50 
60 
U5 


96 


low  on  the  Social  Security  program. 
6/  Work  Projects  Administration  was  formerly  Works  Progress  Adminis- 
tration. Beginning  with  July  19te,  expenditures  for  the  National 
Youth  Administration  are  classified  as  "war  aotlvltleB  expenditures" 
Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  throu^  loans  and  grants  to  States,  municipalitleB,  etc. 
Excludes  expenditures  for  the  tl.  S.  Maritime  Commiasion,  depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the  following:   Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment investments  In  Federal  savlnge  and  loan  aesociations;  cer- 
tain- expenditures  of  the  Panama  Canal;  and  capital  stock  of  the 
Federal  Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corpora- 
tion, Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Oross  expenditures  have  been  reduced  $l6o  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovernment 
agencies.  For  further  details  see  "Treasury  Bulletin"  for  June 
191*3,  psge  9.  footnote  12/. 


1/ 
8/ 

2/ 


10/ 


September  1944 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditure  for  War  Activities 

(Ib  BlllloBt  of  dollsra) 


n«eal  jraar 
or  BOBth 


Total 


War 

Dapart- 


SaTy 

Oepart- 
mant 


Mlaeallanaous  war  actlTitlai 


Total 
aiecal- 
laneoua 
var  ac- 
tlTltiai 


Agrleul- 

tura 
Dopart- 

oant 


Inderal 

SacMTlty 

<e«Bcy 


Fadaral 
Works 
l«ency 


National 
Heutlns 
i<cnoy 

y 


Selaetlye 
Sarrlee 
(admlnlt- 
trativa) 


Traaaury 

Dap  art- 
Bant 


tJnlted 
Stataa 
MarltlBa 

CoBBil- 

aloB 


War 

Ship- 
ping 
iUlaln. 


Hi 

to 
China 


Dnltad 
Hatlona 
Rallaf  and 
Xahablll 
tatloB 
AdalB. 


Othar  war 

aetlrt- 

ttaa 

axpanl- 

Iturat 

1/ 


1935- 
1936. 
1937- 
193«. 
1939- 

19>K). 
19U1. 
19U2. 
19U3. 

19>M. 


19>»3-July 

Auguit.. .. 
Saptaabar. 

Oetebar... 
loraabar.. 
Oaeaater.. 

I9'«>t- January. . . 
T*bruary.. 
lurch 


iprll. 
Jtay... 
Juna.. 
July.. 


6S9 
900 
929 

1,029 

1,206 

1.657 
6.301 

26,011 

72.109 
87.039 

6,U32 
7.232 
6.952 

6.989 
7.5'*l 
6.718 

7.138 
7. 518 
7.726 

7.3U6 
7.879 
7.567 
7.201 


273 
383 
378 
U32 
U90 

667 

3.678 

W.OJO 

U2.265 

1*9,21*2 


3. 808 
U.219 
U.O36 
U,lU2 

1*.173 
3.8U1 

I+.170 
3.792 

U,l6o 

U.33^ 
i*,io6 

3.928 


U36 
529 
557 
596 
673 

892 
2.313 

8.580 
20.888 
26.538 

1.898 
2,037 
1.909 

1.955 
2.131* 
2.050 

2.082 
2,757 

2.281 
2.262 

2.536 
2.636 

2.591 


-a 
-12 

.6 
1 

1*1* 

99 

310 

3.362 

8.955 

11.259 

726 

976 

1.007 

892 

1.235 

827 

886 
969 

983 
92l* 

1,010 
825 

682 


69S 
2.011 
2.IU3 

12 
180 

239 

176 

% 

lUo 

18l* 
188 

22U 
205 
219 

56 


62 

111 
153 
133 

8 
16 
11 

2U 

11* 

6 

ll 
8 

8 
7 
5 
6 


62 
215 

228 
2U 

2l* 

25 
19 

21 

18 
17 
16 

11 

7 

21 

15 


■♦5 
297 
60s 
539 

II 
50 

39 
1*2 
38 
38 

35 
31 

28 

22 


2k» 

519 

1.201 

1,U32 

95 

118 
111* 

100 
111 
108 

125 
127 

97 

130 

118 
18B 
12l* 


-21 
-12 

-6 
1 

UU 

99 

51 
929 

2.776 

3,812 


132 
1.105 
1.922 


200 
UO 


319 
361 
366 

105 

119 
130 

291* 

1*02 
356 

lUg 
216 
16U 

308 

IS 

153 
182 

165 

IS 

51 

ii»9 
191 

201 

130 

I9I* 

101 

jn 

795 
991 

«5 

n 

69 
66 
91 
82 

«7 
71 
82 

90 

81 

106 

122 


Soureai     Dally  Traaaury  Statananta. 

Back  riguraai     for  aonthly  flguraa  eoBBanclnc  July  19lK>,   eea  "Treasury  Sulla- 
tlB<  for  May  191*3.  pag»  7. 
1/     Ineludaa  war  publlo  houalng  functions. 

i/     Slallar  Itaaa  for  parleds  prior  to  fiscal  yaar  I9UI  ar«  elaaalfiai 
UBdar  Othar  dapartaantal  and  Othar  ganaral  s^paadltuMt  in  labia  3. 


Ineludaa  war  axpandltures  of  OoDmarce,  'Tustlee.    Interior,   and  Stat* 
DapartBents;   Olrll  Servlee  OoBnlsalon;  IxeeutlTe  Office  of  the 
President  (inoludlnc  Office  for  laergency  Kanageaent);  Paaaaa  Canal; 
capital  stock  of  Saaller  War  Plants  Corporation;   and  Defense  Aid 
Special  TOnd. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


(la  atlllens  of  dollars) 


nseal  year 
or  BMth 


BarelTlac  fnaAs  (set)  l/ 


total 


Md  to 

n 


Publlo 
works 

z/ 


TraatfoFS  to  truat  aeoeoBts,  ate. 


total 


Teteraaoi 

AdalalB- 
tratloa 

is/ 


Social 

Soeurltjr 

proarn  ]/ 


OoToraaeBt 
oaployaee* 
rotlroBSBt 

fttJldO 

(V.  I.  thart) 


Aid  to 

•frleoltwe 

6/ 


Paderal 

oeatribotlea  to 

Slstrlet  of 

Oolvabla 
(U.  S.  oharo) 


193?  • 
1936. 
1937. 
19JI. 
1939. 
19UO. 
19>»1. 
191*2. 

19W. 


19>*3-July 

iu«uit. .. . 
loptoabor. 

Oetebor. . . 
VoToabor. . 
Soeoabor. . 
19l*U.JaBuw7... 
lObniarjr.. 
March 


April. 
Kir.'. 

JUM.. 

July.. 


3U5 

11 

20l* 

121 

98 

'^ 
.136 

16 

Uo 
-39 

J 
•2 

-7 
.8 
-8 
.6 
-3 
-3 
.6 


11*1 
-33 
-18 
-13 
-< 

.6 
-159  2/ 

41 
-38 


20l* 

1*1* 

221 

101 

59 
23 

11 
-1 
-1 

-5 

5 


76 

1.820 

608 

225 

187 

232 
331 
«1 
535 
556 

3l*U 

15 

2 

36 
2 
2 

37 
5 

7 

Uo 
26 

1*0 

1*51 


50 

1.773 
557 


10 
1 

30 
101 


3 
S 

T 

6 

26 

1*0 


1U6 
107 
121 
138 
IU5 
221 


161 
12 

3U 


3^ 


35 


205 


81 

Ul 
U7 
73 
75 

87 

93 

103 

107 

177 

177 


IS 

ll^ 

71 

-3 

.1 


197 


Souroo I 


I 


Dally  Troaiury  Itatoaaati. 

Uss  than  IJOO.OOO. 

Additional  triBiaotloBi  oa  Aid  to  (crisulturo  and  Publlo  works  art 

•howB  1b  Table  3. 

Para  Orodtt  AdaiBtitratlea. 

KiblU  Work!  AdalBlitratioB. 

Oonpriess  Adjusts!  Isrvtes  OertlfMato  Pund  and  the  Rational  lorvloo 

Life  Insurance  Pund,   adalnlstsred  by  the  Vstorans'  AdntnlstratiOB. 

Inoludei  railroad  rstlrenont  and  railroad  unenpleyment  aetlvltioo. 


for  further  oxplaaatloBt  too  tablot  whteb  follow  ob  loeial  toeurlty 

profrn. 
i/    Offloo  of  SlitrlbutloB  (fenwrlr  Acrleultural  MaikotlB«  Adalalatra.. 

tten)  -  lurplui  eeuedity  ittupt. 
7/    Oroii  oxpondlturos  havo  beoB  rodueod  |155  lillieBs  roprosoBtlB«  the 

rtpajmont  of  eapltal  funis  b^r  eortaln  United  Itatoi  OoTomoBt 

aiOBOlto.    Por  datalls  100  footnotes  to  Table  1. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Treasury  Btdletm 


Table  6.-  Totals  by  Months,  Beginning  with  1035 

(In  allllont  of  dollar*} 


CaicBdar  y«ar 


Ju.    f*^.         Mar 


Apr. 


Kajr 


j'nna    Joly    ia^.    Sapt.    Oet.    Vor. 


See. 


Total 


Xat  1iad^tar7  raealpta  l/ 


1935  ■ 
1936. 
1937. 

1938. 
1939. 
19>I0. 

19'H. 

13m'. 


203 
228 

239 

2lU 
218 
230 

601 
752 
967 

228 
231 
318 

2l>6 

256 

290 

464 
529 
828 

279 
367 

412 

421 

235 

272 

292 

29U 
271 

315 

308 

916 
687 
799 

262 

373 
^00 

77V 
649 

331 

449 
447 

678 
676 
711 

300 

279 
333 

31*0 

578 

788 

2.7U7 

541 

758 

955 

2.503 

1.566 
3.5^7 
5.206 
6,573 

1.51* 
3.087 

1,480 
2.950 

1.276 
2,492 
4.569 
6.247 

413 

747 

2,007 

2.163 

397 

587 

2.721 

1.135 
2.527 
5.447 

445 
607 

2.030 

234 

233 

286 


364 
362 


564 

601 

2.099 


434 
517 
823 


672 
521 
740 


1,212 

2.701 
5.736 


3.857 
4.372 
5.798 


5.650 
U.918 
5.834 


8.849 
16,403 
34.554 


Bod^tarj  azpaadltorea  2/ 


1935. 
193S. 
1937. 

1938. 
1939- 
1940. 

1941. 
1942. 

1944! 


482 
521 

539 


492 
656 
712 


1,1U 
2,628 

6,372 
7.570 


546 


474 
612 
668 


1.075 
2,629 
6,119 
7.8U 


570 
636 
766 


705 

820 
822 


1.399 
3.421 

7.354 
8,525 


599 
631 
695 


631 
730 
783 


1.315 
3.753 
7.466 

7.859 


514 


566 


l,l4i 
3.953 
7.435 
8,292 


693 

2,427 

1.253 


930 

895 
887 


1.528 
4.530 
8,327 
8,625 


561 
656 
635 


818 


1.598 
5.160 

7.U2 
8,U0 


424 

574 
517 


'1 

706 


1.529 

5.215 
7.617 


570 
676 
632 


718 
741 
759 


1,874 
5.931 
7.535 


632 
677 
565 


737 
721 
869 


2.083 


4gq 


646 
648 
817 


1.858 
6.363 
7.839 


607 

635 


830 
832 

1.172 


2.542 
6,500 
7.452 


6,682 
9,244 
7.754 


8,097 
8,885 
9.657 


19.053 
56,020 
88.084 


■at  tad^etarjr  dafldt  1/ 


1935. 
1936. 
1937. 

1938. 
1939- 
1940. 

1941. 
1942. 

1944! 


279 
293 
300 


198 
385 
398 


771 
2,050 
5.584 
4,823 


314 
262 

316 


166 
245 
224 


534 
1.871 

5.164 
5.359 


-200 


-212 

132 

22 


-167 
-126 

2.147 
1.952 


400 

377 

369 
479 


750 
3.058 
5.952 
4.772 


281 
430 
224 


348 
247 


747 
3.391 

5.955 
5.342 


230 
1.898 

425 


156 
339 
237 


252 
2.037 
3.758 
2.378 


282 

362 
268 


451 
499 

487 


1.185 
4,413 
5.105 
5.947 


125 
231 
105 


195 

402 
258 


1,133 
4.628 

4,896 


149 

177 

-U5 


3.4o4 

2,087 


405 

273 


442 

536 


1.637 
5.331 

5.426 


255 

331 

171 


284 
455 


1.294 

5.761 

5.740 


173 

199 

-188 


157 
432 


1.329 

3.79? 
1.716 


2.825 
4.872 
1.956 


2,447 
3.967 
3.823 


10,204 

39.618 
53.530 


Sooi'oa:     Dally  treamr;  Statenenti. 

1/    Total  raealpta  lea*  net  aBOonta  tranafarral  to  ndaral 
01d-A<e  and  SorrlTori  Inanranoa  Truat  fond. 


2/     Szelndaa  pablle  da'bt  retlraaanta. 
]J     Total  expendltorea  laaa  net  reoalpt*. 


m 


September  1944 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billions 


Net  Budgetary  Receipts 


DOLLARS 
Billions 


JMMJ  8NJMMJ8NJMMJ  SNJMMJtNJMMatNJMMJ  8N 


Net  Budgetary  Expenditures 

i               J-fl 

h 

♦  —  •--■ — 

^{ 

* 

J 

______    ,  -— - 

Mi 

3  Month                 ' 

m 

-  -  -^^ 

gacjlflf  1 

miiiiiiiii 

llllllllllll 

ma 

JMMJ8NJMMJSNJMMJ8NJMMJ9NJMMJ8NJMMJSN 


Net  Budgetary  Deficit 

Ntgative  figur$s  reprtstnt  N«t  Budgttary  Surplus 


N 


3  Month 


Moving  Average 


I 


/ 


> 


Lun] 


UJ 


1 1  I  1 1  I  I  I  I  '  I  ill  I  I  I  I  I  I  I  I  I  I  ill  I  I  I  I  I  I  I  I  I  I  III  I  I  I  I  I  I  I  I  I  1  ii 1 1  I  I  I  I  I  I  I  I  I  ill  I  I  I  I  I  I  I  1 1  I  I 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJ 
1939  1940  1941  1942  1943  1944 


S    N 
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Treasury  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  millioni  af  dollari) 


Fiscal  year 
or  DODth 


Total 
trust  fimde, 
net  receipts  (*) 
or  net  expendi- 
tures (-) 


Federal  01d-i£e  and 

SurrlTors  Insnranee 

Trust  Fond 


Set 


Beeelpts 


Ii^endl- 
tures 


UnenploTDent 
Trust  Fnnd 


Beeelpts 


Szpendl- 
tures 


Sail road 
Hetlreoent  Account 


Beeelpts 


Ixpendl- 
turss 


Other 
trust  aeeounts  1/ 


Het 


Beeelpts 


1935- 
1936. 
1937. 

1938- 
1939- 

19>I0. 
19U1. 
19>»2. 
19'43. 
19W. 


19U5-July 

Au^st. . .  ■ 
September. 

October. . . 
HoTember. . 
December. . 

19U1*- January... 
February. . 
March 


April. 
Hv- 
June.. 

July. . 


+3>» 
*19 
+11 
*29 

+37 

til 

+92 

4.11*8 

+92 
♦275 
-265 

♦52 
•»eio 
-262 

+50 
+150 

-201 

♦120 
+282 

-355 

+102 


+1 

+1 

+3 

+10 

+9 
+6 
+6 

+1*0 

+270 

-289 

*2k 

♦256 

-292 

♦28 
+I3U 
-158 

♦15 
♦289 
-313 

+'*5 


267 

1)02 
530 

580 

717 

91*0 

1.190 

1.363 
1*1 

281* 
1 

39 

271 

3 

32 

250 

3 

32 
306 

102 

U9 


267 

1*01 
529 

577 

707 

931 

1.185 

1.357 

1 
lU 

289 

15 

15 

295 

ll 

116 

161 

16 

17 
UlU 


+12 

+1 


-6 
♦3 

+1 
+1* 
-5 

+5 

-1 

+1*1 

-uo 

-3 
-3 

+9 
-8 

+2 


19 

29H 

763 

838 

959 
l.iii* 
i,2i*i* 
1.399 
1.567 

1*1* 

313 

31 

37 

291 

83 

36 

26U 

'♦3 

1*1* 

278 
103 


19 
291* 
751 

837 

957 
1,118 

1.2M 
l.MoU 
I.56I* 

1*2 

308 

36 

31 
291 

'*3 

76 

267 

1*6 

35 

286 
101 

l»7 


-2 
+11 


-1* 


11*8 
109 

123 
127 
lUU 
221 
273 

161 


31* 

* 

3"+ 

* 

35 

• 

8 
205 


11*6 
107 

125 
116 
lUU 
217 
275 

165 


33 

* 
* 

3>» 

* 
* 

3'* 

• 

7 
205 


♦61* 
+3U 

+20 

-U 

+2l* 

♦35 

+20 

♦57 

+88 

♦11*1 

♦55 
♦1 

♦28 

♦22 
-U6 

-11 

♦63 

^9 
-Ul 

+•'5 

+1 

-U5 

♦53 


301 
2.053 

858 

323 
3U9 

366 
1*09 
512 
975 
1.853 

316 

101 

116 

139 

77 

UU 

161* 

121 

9U 

202 
179 
231 
UI5 


Source:     Dally  Treasury  Statements. 
•       less  than  (500,000. 
1/     Includes  Oovernnent  insurance  and  retirement  funds,. etc. 


Table  2.-  Other  Funds 

(In  ollllons  of  dollars) 


Fiteal  year 
or  Boath 


Transactions  In  checking  accounts 
of  Oovernaent  agencies,  etc. 


Total  all 
trans- 
actions 


Issuance  of 
obligations 

2/ 


other 
trans- 
actions 


Incrasent  on  gold 


Net 


Rsoeipta 


Szpendl- 
turss 


Seigniorage  on  silrer 


Het 


Esoeipts 


Sxpendi- 
turss 


Miscellaneous  fund* 
and  accounts  1/ 


Het 


Eeceipts 


Ezpsndi- 
tures 


1935. 
1938. 
1937- 
193s. 
1939. 

191*0. 
191*1- 
191*2. 
ISk). 
191*4. 


19U3-July 

Augus  t . . . . 
September. 

October — 
November. ■ 
December. . 

19l»l*_January. . . 
February. . 
March 


April. 
May. .. 
June. . 

July. . 


+637 
+108 
+311* 
+201* 
+768 

+3U 

-217 

-3.625 

-i*,lt03 

-726 

-ll*8 
-11*6 

-1*27 
-165 

-331 

-2,002 

-87 

-11*8 

-88 

-193 


i 

+1,106 

+288 
+852 

-I.8O9 
-658 

-2,87»* 

-381 

-3 

+22 

♦2 
-2 

-3 

-18 
-115 

-95 

-577 

-1.61*7 

-56 

-211 


i 

-337 

-251* 
-1.069 
-1.815 
-1.535 

-1.529 

-3'»5 
-IU5 
-l68 

-201 

♦66 

-l*2l* 

-11*6 
-a6 

-1.907 
♦1*90 

♦1.500 
-31 

♦18 


-111 

-1*03 

-99 

-51 

-5 


itol* 

101 

52 
5 


+ll»0 

+176 

+iio 

+90 

+90 

+1*9 

+20 
+11* 


11*0 

176 

1)0 

90 

90 

1*9 
20 
11* 


Source:     Dally  Treasury  Statements. 
•       Less   than  »500,000. 
1^/     ComprlBes  PWA  revolrliig  fund,    and  special  dspoelts   (net). 

Also  tncludes  A^icultural  Marketing  Administration  commodity 


+16 

+11 

2l*U 

+2U1 

331 

155 

♦20H 

-3 

-1 

-1 

♦U 

_ 

♦2 

- 

+1U 

. 

+16 

-2 

♦22 

- 

♦101 

. 

♦8 

. 

-2 

- 

♦160 

_ 

+51 

- 

-170 

- 

♦223 


27 

233 

292 

-S6 

-207 


-2 

-lU 
-18 
-22 

-101 

-8 

2 

-160 
-51 
170 

-223 


food  ttertp  transactions. 

2/     Het  receipts  in  this  eoluan  constitute  net  sales,   and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

^     Details  not  arailable. 
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Means  of  Financing  Cash  Re<iulreiDents 


(In  allllOB*  of  dollari) 


Hieal  7«ar 
or  aoBth 


1935 

1936 

1937 

1938 

1939 

19110 

I9'»l 

19'« 

19>* 

i9U3-jxay 

Angiut . . . . 
S«ptM'b«r. 

Oete'bar . . . 
IoT*d)*r.. 

Scoiabar.. 

lUreh 

^rll 

•toy 

Jon* 

ftlr 


ioount  raqulred  to  bs  flnanotd 


Total 
anoxint 

r»qulr*d 
to  ba 

financed 


3.209 
5.390 
3.1'*9 
1.38'» 
H.164 


3.611 

5.99U 

23.^1 

6>t.307 


l»^.^9l 


6.697 
5.7>to 
2.383 


>».8J7 

12.W 

'♦.157 

>t.772 

.5:8? 

7.703 


let 

bud£atai7 
deficit 


3.209 
'i.550 

3.l'^9 
1.38U 
3.5'»2 


3,611 

5.103 

19.598 

55.897 

^9.595 


2.087 


5.>»6 
5.7'io 
1.716 


>».823 
5.359 
1.952 


>>.772 
5.3>« 
2.37« 


5.9»»7 


Bet 

increaie 

In  General 

IHind 

balance 


8>I0 
622 


7V2 
358 

10,662 


ll.79»> 
1.139 

6,916 

n.9>6 

1.756 


Het 

e^endltxirea 

In  traat 

account a, 

ate. 

1/ 


3,506 
i,s6i 
U.osi 


635 

1^10 
132 

66t 

lU 

173 

2.205 


613 


Maana  of  financing 


Total 

amount 

financed 


3.209 
5.390 
3.1'*9 
1.38l> 
i»,l6U 


3.611 

5,??U 

23.»6i 

6&.27H 

6U.307 


l'».29l 


6.697 

5.7>«) 
2.383 


H.837 

12.H48 

"♦.157 


>».772 

.5:15? 

7.703 


Incceaae  In 
public  debt 


1,61U! 
5.078 
2.6U6 

7>to 

3.275 


2,528 

5.?9>* 
23.U61 
6H,27H 
6U.307 


k.azs 

2.53>» 
l'».891 


6,697 

1.112 
-281 


>»,7>1 
1,608 


252 

1.399 
1H.637 

7.570 


Het 

decreaae 

in  Oeneral 

rnnd 

balance 


7»H 
128 

338 


9>^7 


912 

2.231 


"♦.338 
2,66U 


59 
2.5»»9 


'♦.327 
3.757 


let 

reoelpta 
In  truat 
account a, 

etc. 

if 


821 
312 

37^ 
306 
890 


136 


131 


290 


193 

185 


133 


Saweai     Dallx  Traanry  Btataaanta. 

1/     kelvdaa  ■■evBta  for  piiblle  debt  retlraaant  vhleh  are  ctaarga- 
•bla  to  the  ataklae  fnd,  etc.,  imder  apaeial  prorlaiena  of 

IMT. 


2/     Oeaprlaaa  troat  aeeovata,  ehacklac  aeeenta  of  OoTanuMat 
acaaelaa,  ate.,  laeraaaat  on  soK,   ■•lSBiora«»  en  allrar,  and 
aiaoallaneoTia  faada  and  aoeovata.     Ineraaant  oa  (old  axelndaa 
e^aDdituraa  for  national  bank  note  ratiraaeata. 


12 


Treasury  Bulletin 


Social  Security  Program 


Section  I.-  Budgetary  Itecelpts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  mllllosB  of  dollars) 


71  teal  year 

or  month 


Receipt! 


Oroa*  receipts 


Total 


Social  Security  taxes 


federal  Insurance 

Contributions  Act 

(Old-age  Insurance) 

1/ 


Federal  tTnemployaent 
Tax  Act 
(tJnemployinent  Insurance) 
i/ 


Less  afflounts  credited  to 

Federal  Old-Age  and 

SurrlTors  Insurance 

Trust  Fund 

1/ 


let 
receipts 


1936 

1937 

1938 

1939 

191*0 

19^1 

19U2 

19H? 

19U4 

19'*3-July 

Au^st . . . . 
September. 

October. . . 
November. . 
December. . 

1 9 W»- January. . . 
February.. 
March 

April 

May 

June 

July 


252. 
60U, 
631, 
712. 
788. 
,015, 


1 

1,288.9 

1.1*72.0 

1*6.8 

29i*.7 
U.l 

i*l*.6 

281*.  1 
1*.8 

1+8.1 

368.7 

8.0 

38.1* 

323.6 

6.2 

5U.7 


191*. 3 
511*. U 
530.1* 
60U.7 
690.6 
895.6 
1.130.5 
1.292.1 

U3.6 
286.6 

3.0 

1*1.5 

273-6 

3-7 

33.8 

252.2 

l*.l* 

35.1 

309.1* 

5.1 

51.8 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158. U 
179.9 

3-2 
e.i 
1.1 

3.0 

10.5 

1.1 

1U.2 

116.5 

3.6 

3.3 

l"».3 

1.1 

2.9 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
.103.0 
.259.5 

1*0.8 

283.8 
.2 

38.9 

271.0 

1.1 

31.8 

250.2 

2.1* 

31.7 

306.0 

1.7 

U9.3 


-12.8 
217-1* 
128.2 

171*- 5 

126.9 
11*6.7 

185-9 

212.5 

6.0 
10.9 

3-9 


5. 
13. 

3. 

16. 

118. 

5. 

6. 
17. 

U. 


5-l» 


71  seal  year 
or  month 


Expenditures 


Total 


Adminis- 
trative 
expenses 
It/ 


Grants  to  States 


Total 


Social  Security  Board 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


Aid  to 

the 
blind 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


Public 
Health 
Service 


Public 

health 

work 


Department  of  Labor 


Maternal 

and  child 

health 

services 


Services 

for 
crippled 
children 


Child 
welfare 
services 


Office  for 
Energency 
Management 


War 
Manpower 
Commission 

(U.  S. 

Employment 

Service) 


Refunds 

of 

taxes 


Excess 

of 
expendi- 
tures 

5/ 


1936. 
1937. 
1938. 
1939. 

19M0. 

191*1. 
191*2- 
19>*3- 
191*4. 


19l»3-July 

August . . . . 
Ssptenber. 

October. . . 
Hovsmbsr. . 
December.. 

191*1*- January... 
February. . 
March 


April. 
Hay... 
June. . 

July.. 


28.1* 
182.7 
332.5 
343.3 
38l*.2 
UU9.I* 
501*. 1* 
527-2 
52l*.2 

59.9 
52.6 
32.9 

56-9 
1*0.8 
2U.I 

58.8 
33.1» 
35-'* 

53.6 
1*3.6 
32.3 
53-1 


.6 
15.8 
20.0 
21.3 
25.3 
31.5 
31.5 
33-3 
32.1 

2.8 
2-5 
2.9 

2.9 
2.2 
2.8 

2.2 
2.7 
2.8 

2.7 
2.9 
2.8 

2.1* 


27-8 
166.9 
271.5 
320.3 
356.5 
415.2 
U69.6 
1*91.1 
U88.0 

56.8 
49.8 
29-7 

53-7 
38.3 

21.0 

56.1 
30.1* 
32-3 
50-7 

40.2 

29.0 
50.3 


19-7 

12U.g 
182.2 
208.8 
227.6 
260.1 
299-1 
316.9 
360.6 

1*1,1 
32.8 
25-3 
36.1 
29.2 
18.2 

35-2 
2U.2 
26.4 

35-6 
31.U 
25-1 
30.6 


2.0 
li*.3 

25-5 
n.o 

45.4 
63.2 
69. U 
67.3 
57-0 

7.1 
6.5 
2.8 

6.1 
5.2 

2.1 

6.2 
H.7 
3-0 

5-3 
5.5 
2-7 

5.6 


1.0 

i».6 
5.2 

6.2 
7-1 
8.0 
8.5 
10.3 

1.2 
.9 
.5 

1.0 

1.2 
.5 

1.1 

.6 
-7 
1.0 
.9 
.7 

1.0 


.9 
9-1 
1*1.9 
58-9 
58-3 
63.0 
70.3 
55-1 
36.3 

3.6 
7.0 


M 


9.7 

• 

1.6 

5.8 
.1* 

« 

9-6 


2.4 
7.8 
8.9 
8.0 

9-U 
10.8 
U.l* 
10.7 
10.9 

2.2 
1.1 


2.0 
.4 


2.2 
.2 
-3 

2.2 
.2 
.1 

3-1 


1.0 

3-1 
3.8 

u 

5.5 
5.9 

6.5 

6.2 

-3 

-7 
.6 

-5 
.9 
.1 

.9 
.1* 

.2 

-3 
.9 
.3 

.2 


.6 
2.1 
2.7 

3.0 

u 

U.O 

3-8 
3-8 

.1 

.1* 

.U 
.2 
.5 
.1 

.5 
.3 
.2 

.1* 
.7 
.1 

.1 


.2 
1.0 
1.1* 
1.5 

1-5 

1.6 
1.6 
1.4 


20.7 
1.3 

1.0 
.2 
.1 


1*1.0  6/ 
1.8 

2.6 
3.5 

2.8 

U.2 

.3 

.3 
.3 

.3 
.3 

'    -3 

.5 

.2 

-.3 
.2 
.5 
.5 
.It 


28.1* 
195.5 
115.1 
215.1 
209.7 
322.5 
357.8 
341.3 
311.7 

53-8 
41.7 

29-0 

51.3 
27.7 

20.4 
1*2.6 

-85.2 
29.8 

1*6.9 
25.9 
27-8 

1*7.8 


Source: 


2/ 


Dally  Treasury  Statements. 

Less  than  $50,000.  kj 

7ormsrly  Title  7III  of  the  Social  Seourity  Aot. 

7omarly  Title  IX  of  the  Social  Security  Act.  Includes  amounts  equal 
to  appropriations  to  Ballroad  Unemployment  Insurance  Administration 
Fund  equivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  1939.  inclusive,  from  employers  sub- 
ject to  the  Ballroad  Unenqploynent  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  191*0,  figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.  From  January  1  to  July  1,  191*0  "trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fond.  Subsequently  receipts  have  been  deposited  in  the  General  Fond    5/ 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age      6/ 
and  Survivors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fond  account 
te  cover  administrative  e^enses,  which  are  shown  as  expenditures  in 


Section  II,  Table  1. 

Includes  only  sxpendltures  from  appropriations  mads  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act;  namely. 
Social  Security  Board,  Department  of  Commerce,  and  Department  of 
Labor;  and  administrative  expenses  reimbursed  to  the  General  Fund  of 
the  Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as 
amended.  Beginning  J\ily  1,  191*0,  Includes  also  administrative  ex- 
penses under  the  Vagner-Peyser  Act.  Excludes  administratlvs  sxpansai 
payable  from  other  appropriations,  principally  for  the  following 
agencies:  Bureau  of  Internal  Bsvenue  of  the  Treasury  Department,  and 
Public  Health  Service  and  Office  of  Education  of  the  Federal  Security 
Agency. 

Covered  by  s^propriations  by  Congress. 

Second  Defielenoy  Appropriation  Act,  fiscal  year  1938,  approved  June 
25.  1938,  carried  an  appropriation  of  (1*0,561,886  for  making  refund 
to  certain  States  of  portions  of  Federal  employers'  tax  for  1936  col- 
lected under  the  Social  Security  Act. 


September  1944 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


Hecalpts 


Carriers'  Taxing 
Act  of  1937 


Expenditures 


Total 


Adninistratirs 
expenses 

y 


Transfers  to 

Railroad  Betirement 

Account  (trust  account) 


Ee funds 

of 
taxes 


Ixcess  of 
expenditures 

£/ 


1936- 
1937- 
1938- 
1939- 
19''0. 
19U1. 
19'*2- 
13^3  ■ 
13m. 


19U3-jal7 

iii^st . . . . 
Septeabar. 


October.. 
Verembar. 
Seeember. 


19l«4-Jasaarr-. 
Fabrusfy. 
March.... 


April. 
Majr... 

Jtma.. 


JUI7. 


.3 
150.1 
109.3 

la.o 
136-9 
170.0 
sos.s 
267.1 

1.1 
15.0 

1.1 

8.2 
52.9 

1.2 

k.l 

58.6 

A 
1.1* 


.3 

1.5 

1U9.O 

110.0 

123.3 

128.2 
IW.5 
220.2 
265.3 

161.0 
.2 
.3 

33.8 
.2 
.k 

3^.1 
.1 
.2 

3'*.7 

.2 
.2 

205.0 


.3 

2.6 
2.9 
2.6 

3.8 
7.6 

5.U 
2.5 

.2 
.2 
.3 

.2 

.2 

M 

.1 

.1 

.2 

.2 
.2 
.2 


IU6.U 
107.1 
120.7 
12U.lt 
II4O.9 
2ll|.8 
262.7 

160.7 


33.5 

3U.O 

3U.5 

20U.8 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11.1* 

-1.8 

159.8 
-IU.8 
-U5.9 

32.7 

-8.0 

-52.5 

32.9 

-58 !  2 


3U.3 

-13.2 

.7 


:^: 


203.6 


Sonrc*!  OBII7  Treasury  Stataaeats. 
•   Lass  than  $50,000. 

1/  Includes  only  expenditures  from  appropriations  made  speeifl- 
otXlf  tor  adaiaistratira  expanses  ralatiac  to  the  Ballroad 


Eetirement  Act. 
£/  CoTerad  by  appropriations  from  the  Oeneral  rand  of  the 
Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^/ 


(In  millions  of  dollars) 


riioal  year 
or  Math 


Saeelpts 


Ballroad  uneifiloyxant 
insurance  contri- 
butions 2/ 


Xxpenditures 


Total 


AdmlnistratiTe  e:q>enses 
(Ballroad  Unemploynient 
Insurance  Adminis- 
tration Fund)  2/ 


Transfers  to  Hailroad 

Unemployment  Insxiranos 

Account,  Unemployment 

Trust  Fund  U/ 


Excess  of 
expenditures 

5/ 


ilitlilitiitiitii 
itiitttltltiiltti 
I  f  f  I  t  f  I  t  I  I  I  t  I  I  I  t  t 
1 1 ■! t I  1 1  1 1  It  1 1  1 1 1 
I  t  t  I  I  ■  1 1  I  •  t  If  1 1  •  I 
fiitiiitttiltiiit 
tiitiiiiiittitiii 


t  f  t  1 1  1 1  t 
I  f  t  f  t  I  t  I 
I  f  f  1 1  t  I  t 


■•ptwrttr 


ifiiti>iifl«ifiiflfit*it«i 


Oot  ottr . .  1 1 •••••• •  •  • 

SittAktf iiiiitiitaiiiitiiaiiiiiii 


nknaif.. 
Mureh 


April. 
MiV... 

J«B«.. 


ii 

1.9 

UsS 

11.1 

• 

•1 
■•9 

.1 

.1 

1.7 

• 

.1 

I.I 

* 

.1 
3.9 


.9 

I:: 
u 

3<l 

.1 
.1 
.1 

.1 
.1 
.1 


:5 

k,\ 
•9,\ 
•8,1 

?.7 

.1 

U.I 
-1.3 

.1 

.1 

-1.9 

.3 

.d 

.3 

.2 

-3.8 


Jnlf. 


levreai     Sally  Treasary  ItatMaat*. 

•   Lass  than  150,000. 

1/  Operated  aa  Ballroad  Unaaployment  laauraaee  Adalal strati on 
Fond. 

2/  Represents  10^  of  contributions  under  the  Ballroad  Unemploy- 
ment iBrarenee  Act;  the  remalnio<  90)(  is  deposited  in  the  ^ 
Ballroad  Unemplayment  Insnranee  Account,  Unemployment  Trust 
Fond  (See  Section  II,  Table  3).  Ixeludaa  .BOiuxts  ^piroprlated 
to  Railroad  Unemployment  Insuranoa  AdBlnlatration  Fond  eqaira-       k/ 
lent  to  amount,  of  taxes  collected  with  respect  to  the  period 
from  January  1936  to  Jane  1939.  inclualTa,  from  asiployars  sub-       ^ 
Ject  to  the  Railroad  Unemployment  Insurance  Act,  aa  follows 


(la  ■lllleat):  Oalaadar  year  1936  -  |2.7.  1937  -  15.3. 

1938  -  16.8,  and  for  the  first  six  months  of  the  oalaadar 

year  1939  -  $2.9,  aggregating  $17.7.  These  amounts  are 

included  in  Table  1  under  Federal  Unemplayment  Tax  Act 

(unemployment  insurance). 

Includes  only  expenditures  from  impropriations  made  apeoifi- 

cally  for  administratlTa  expenses  relating  to  the  Ballroad 

Unemploynent  Inauranoe  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Inrur- 

anca  Administration  Fund  (under  Aot  of  Oct.  10.  I9U0) . 

COTerad  by  appropriations  by  Congress. 


Ik 


Treasury  Balleti. 


Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(CuimlatlTe  from  organliatlon  -  In  millions  of  dollars) 


Ind  ()f  fiscal 
year  or  nonth 


1936 

1937 

1938 

1939 

igw 

igui 

igUa 

i9'*3 

igiw 

19W*-(tay 

June .  ■ . . 
July. . .  . 


Becelpts 


Total 
receipts 


267.3 
782.7 
1,199.6 
1.792.1 
2.536.2 
3.502.8 
^.720.7 
6.116.0 

6,011.1 
6,116.0 
6,167.8 


Appropria- 
tions by 
Congress 


265.0 
765.0 
1,155-0 
1,705.0 
2,393-1 
3.288.8 
'».'*19.3 
5.711.'* 
5,706.3 
5.711.1* 
5,763.1 


Interest 


Invest- 
oents 


2.3 

17.7 

W*.6 

87.1 

11*3.1 

21U.1 

301.5 

wk.^ 

iOU.8 

IU.7 

1IOU.7 


Uoi 


Szpendltures 


Total 
expendi- 
tures 


5.1* 
19.3 
U7.I* 
138.6 
275-6 
1*52.1* 
669.6 

61*9.0 
669.6 


Source:     Daily  Treasury  Statements. 
•       Less   than  $50,000. 
\J     Includes   transactions  effected  under  the  predecessor  Old-i^ 


Old-age 
■benefit 
payments 


5.1* 

19.3 

35.1 

99.5 

209.8 

359.1 

51*3-7 

526.5 
51*3.7 
560.3 


Eelmbursement 

for 

adnlnlstratlTe 

expenses  2/ 


12.3 
39.1 
65.9 
93.U 
126.0 

122.6 
126.0 
128.1* 


Balance 


Total 


267.2 
777-2 
1,180.3 
l.7'ti*.7 
2.397-6 
3.227-2 
U,268.3 
5.1*1*6. U 
5,362.1 
5,1*1*6.1* 
5.1*79-1 


Invest- 
ments 


267.1 
662.3 
1.177.2 
1,738.1 
2,380.6 
3.201.6 
it,  236. 8 
5. 1*08.9 

5,011.9 

5,1*08.9 

5.396.9 


Unexpended  balance 


In  Oeneral 
Fund 


.1 

113.0 

.1 

.5 

6.2 

5.2 

7-0 

16.1 

327.3 
16.1 
57.5 


In  disbursing 

officer's 

account 


.1 

1.9 

3.0 

6.1 

10.8 

20.1* 

2U.5 

21.6 


Reserve  Account. 

2/     Under  Section  201    (f)  of  the   Social   Security  Act  anendaents 
of  1939. 


Ind  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

191*0 

19U1 

191*2 

191*3 

191*4 

19l*l*-May. . 
June. 
July. 


Table  2.-  Railroad  Retirement  Act 

(Cumulative  from  organliatlon  -  In  millions  of  dollars) 


Receipts 


Total 
receipts 


1*6.6 

1*6.6 

11*7.? 

268.1* 
390.8 

506.9 

650.9 

871.5 

l.ll*l*.l 

1,136.0 

l.lW.l 

1,1*52.9 


Source : 


Dally  Treasury  Statenants. 
Less  than  $50,000. 


Appropriations 
by  Congress 


1*6.6 
1*6.6 
11*6.5 
261*. 8 
38U.9 
1*98.5 
639.1* 
85U.2 
1.116.9 

1.116.9 
1,116.9 
1.1*25.7 


Interest  on 
lnve«-.tments 


1.1* 
3.6 

u 

11.6 
17.3 
27.2 

19.1 
27.2 
27.2 


Xxpendltures 


Benefit 
payments 


U.O 

79.8 

I85.6 

298.7 

1*19.9 
51*6.1 
676.6 
811.0 

799.9 
811.0 
821.7 


Total 


1*6.6 
1*2.6 
68.1 

82.7 

92.1 

87.0 

IOU.8 

191*.  9 

333.0 

336.1 
333.0 
631.2 


Investments 


66.2 
67.2 

79.1* 

71*. 0 

91.5 
178.0 
318.5 

322.5 

318.5 
512.5 


Unexpended  balance 


In  Oeneral 
Fund 


1*6.6 
36.6 

.2 

13.2 
10.8 
2.5 
1.6 
U.l 
1.1 

•3 

1.1 
105.0 


In  disbursing 
officer's  account 


6.0 
1.6 
2-3 
1.8 

10.5 
11.7 

12.8 
13.1* 

13-3 

13.1* 
13.7 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organliatlon  -  In  millloBS  of  dollars) 


Ind  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

iguo 

191*1 

191*2 

191*3 

191*1* 

19l*l*-May, . . . 
Jime . . . 
July. . . 


Becelpts 


Tottf. 
receipts 


18. 9 
313.1* 
1,076.2 
1,911*.3 
2.857.9 
3.971.9 
5.215.5 
6.61U.O 
8,180.9 

8.077.1* 
8,180.9 
8,231.7 


State 
unemploy- 
ment 
insurance 
activl- 
tlse 


Dapoiitt 
States 


I8.9 

310.6 

1,058.2 

1.869.5 


3.621. 


2,729.^ 

i*.717.3 
5.935.0 
7. 28**. 3 

7.263.9 

7,284.3 
7.335.0 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
Insuranee 
contrlbo- 
tloas 
2/ 


1*1*. 2 
105.6 
181. 9 

271*.  3 
3«3.7 

352.3 
383-7 
383-7 


Trans- 
fers 
from 

State* 

2/ 


Transfers 
from  Rail- 
road Unem- 
ployment 
Insuranee 
AdBlnistra- 
tion  Fund  jt/ 


1.8 
105.9 
105.9 
105.9 
105.9 

105.9 
105-9 
106.0 


17.1* 

29.1 

29.1 

29.1 
29.1 


Interest 


invest- 
ments 


Total 
expendi- 
tures 


.1 

2.8 

18.0 

1*1*. 8 

82.6 

131.5 

198.9 

281.4 

377.9 

326.2 

377-9 
377.9 


Ixpendltures 


Source:     Dally  Treasury  Statements. 

•       Less  than  $50,000. 

y     Excludes  advance  of  $15  millions  from  the  Treasury  and  subse- 
quent repayment,   both  taking  place  in  the  fiscal  year  I9I10. 

2/  Represents  90)J  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  10)6  Is  used  for  admlBlstratlve  ex- 
penses.     (See  Section  I,    Table   3.) 

j/     Represents  amounts   transferred  from  States  to  Railroad  Unemploy- 


1, 
192 
633. 

1.133. 

1.688. 

2.065. 

2.2l*l. 

2.302, 

2.296. 
2,^02, 
2.306. 


State  unemployment 
Insurance 
activities 


With- 
drawals 

by 
States 


1.0 

192.0 

633.8 

1.116.7 

1,550.0 

918. 0 

2,092.1* 

2.152.1* 

2,11*6.9 
2.152.4 
2.156.2 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 
1/ 


1.8 

105.9 
105.9 
105-9 
105-9 

105-9 
105.9 
106.0 


Railroad 
Unemploy- 
ment 
Insurance 
Account 


Benef 1 t 
payments 


1U,6 
1*3. 2 

1*3.8 
1*3.8 
1*3.8 
1*3-9 


Balance 


Total 


18.9 
312.4 
881*.  2 
,280.5 
,  72U.9 
.283.7 
.150.1 
.372.5 
878.8 

780.8 
878.8 
925.6 


Invest- 
ments 


18. 9 
312.3 
872.0 
1,267.0 
1.710.0 
2.273.0 
3.139.0 
4,367.0 
5,870.0 

5.77l*.0 
5,870.0 
5.913.0 


Unexpended 
balance 


In 
Oeneral 

Fund 
(Special 
Deposit 
Account 


.1 

12.2 

13.5 

13-1* 

8-0 

7.8 

U.O 

8.5 

6.5 


12 


:l 


In  dis 
burslng 
offi- 
cer's 
account 

5/ 


l.U 

2.7 

3.3 

1.5 

.3 

-3 

•  3 

.2 


ment  Insurance  Account  eoulvalent  to  amounts  of  taxes  col- 
lected,  with  respect  to  period  from  January  I936  to  June  I939, 
Inclusive,    from  employees  and  employers  who  come  within  the 
purview  of  the  Railroad  Unemployment   Insurance  Act. 
Represents  excess  funds  of   the  Railroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,    1940). 
For  railroad  unemployment  benefits  and  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 

As  of  July  31,  1944 


Sate 
approTsd 


Pabllo 
Lair  Ko. 


Title  of  aot 


Appropriation! 


Vet  contract 
aathorliatlons  Z/ 


rat. 

Ht>. 

Mar. 

Mar. 

Har. 

Apr. 

Apr. 

Apr. 

May 

May 

May 

May 

June 

3xm» 

Jane 

July 

July 

in«- 

Oct. 


6,  191*1 

13,  191*1 

1.  191*1 

17.  191*1 

27,  191*1 

1,  19U1 


191*1 

5.  191*1 

6.  191*1 
23.  I9'*l 
2**,  19U1 
31,  191*1 
28.  19l*l 
28,  191*1 
30,  191*1 

1.  19"*! 

3.  191*1 

25.  19**! 

28,  191*1 


■or.  19.  19»H 
Dec.  17.  19**! 
Dec.  23.   191*1 


Jan.  30, 
re*.  7, 
Tel).  12, 
reb.  21, 
Mar.  5. 
Apr.  28, 
Apr.  28. 
Jane  5, 
Jane  19, 
Jtau  23. 
Jaaa  27, 
JUy  2. 
Jaly  2. 
J^Uy  2, 
Jnly  2. 
Joly  2. 
JUy  2. 
Joly  2. 
Joly  25. 
Oct.  26. 


19'»2 
191*2 
191*2 
191*2 
19>»2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
19>*2 


Mar.  2. 
Mar.  18, 
Mar.  31, 
Apr.   29. 

*ir     7, 

JVM  2, 
Jtett  IH. 
Jon*  S6, 
Jane  26. 
Jnly  1, 
Jnly  1, 
Joly  12. 
Jnly  12. 
Joly  12. 
Jnly  12, 
Joly  12, 
JVly  12, 
Oct.  1, 
Dec.  17, 
Dee.  23, 


1943 
191*3 
191*3 
191*3 
19^3 
191*3 
191*3 
I9H3 
191*3 
19»*3 
191*3 
19*3 
19*3 
191*3 
19*3 
19U3 
191*3 
191*3 
19*3 
191*3 


77th  Con^reis,   nrct  Seeslon 


i 
9 
13 

23 

25 

28 

.^ 
1*8 

71 

73 

88 

150 
2*7 

282 


295 

353 
371 


Joint  Eetolntlon  ( eoiergeaay  ahlp  eonstroction) 

Joint  Eesolutlon  (clothing  and  aq[aipa«e  -  Var  Departaent) 

Urgent  Daficlenoy  Appropriation  Act,  19*1 

roorth  Snpplenental  National  Defense  Appropriation  Aot,  1941.... 

Defense  Aid  Snppleaental  Appropriation  Aot ,  19*1 

rirst  Deficiency  Appropriation  Aot.  19*1 

Independent  Offices  Approjtrlatlon  Act,  19*2 

nfth  Sapplenental  Satlonal  Defense  Appropriation  Act.  19*1 

Bary  Departaent  Appropriation  Act,  19*2 

Var  Dapartaent  Clrll  Appropriation  Act,  19l*2 

Additional  Urgent  Deficiency  Appropriation  Aot,  19*1 

Ireasnry  Dspartnent  Appropriation  Act.  19*2 

Jkstlee,  State  and  Connrea  Departaants  Appropriation  Aot.  19*2. 

Interior  Departaent  Appreprlatlon  Aot,  1942 | 

Military  Appropriation  Act,  19>*2 

Labor  -  rederal  Security  Appropriation  Aet.  19*2 

Second  Deficiency  i^jproprlatloa  Aot.  19*1 

nrst  Snppleaental  Hational  Defense  Appropriation  Aot.  19*2 

Second  Snppleaental  lational  Defense  Appropriation  Act,  19*2: 

(title  I) 

(fitle  II) 

Defense  Higbvay  Aot  of  191*1 

Third  Snppleaental  Vational  Defense  Appropriation  Aot.  19*2 

Joint  Basolntion  (Var,  Philippine  relief,  and  defense  honsinc).. 

Total.  77th  Congress,  first  Session 


77th  Congress.  Second  Session 


1*22 
1*1*1 
1*52 

1*75 
527 
528 
572 
616 
626 

6*5 
61*6 
6*7 
61*8 
61*9 
650 
678 
763 


78th  Congress,  nrst  Session 


3 
11 
20 
*5 

70 
90 
92 
105 
108 
129 
132 
133 
135 

156 

201* 

a6 


♦   313.500.000 

- 

175.000,000 

- 

6.0*7.775 
i.376.*6*.502 

- 

- 

7.000,000,000 

- 

U*.*58.*68 

- 

399.360.000 

- 

2,293,227.920 

- 

3.*15.521.750 

- 

37.920.370 

- 

168.556.000 

• 

62.193.150 

- 

129.227.750 

- 

2.035,000 

- 

10,38l*,821.62l* 

- 

173,168.500 

- 

99«.«9*.56l 

6.580.012.41(8 

- 

- 

5,985,000.000 

$   600,000,000  i/ 

159.005.585 

- 

28.*00.000 

9.112,021.9*7 

50.000,000 

510,000.000 

- 

♦  *9.396.*37.*50 

$  678.*oo,ooo 

roorth  Suppleaantal  lational  Defense  Appropriation  Aet,  19*S.>.. 

Varal  j^>proprlation  Aot.   19*3  */ 

Joint  Besolntlon  (financial  aid  to  China) 

rirst  Deflcleaoy  Appropriation  Act,   19*2 

nfth  Snppleaental  lational  Defense  Appropriation  Aet,  19*2 

Var  Departaent  Clrll  Appropriation  Act ,   19*3 

Sixth  Snppleaental  lational  Defense  Appropriation  Aot,  19l*2 

Joint  Heaolntion  (Var  filak  Insoracee  Rmd) '. 

Joint  Besolntlon  (edocatlon  and  training) 

Sorenth  Snppleaental  lational  Defense  Appropriation  Act,  19*2... 

Independent  Offlesa  i^iproprlation  Aet,   19*3 

Jostiee,   State  and  Cosaeroe  Departaents  Appropriation  Aet.  19*3* 

Interior  Departaent  Appropriation  Act ,   19*3 

Pnhlie  Law  (rederal  Vorks  Aganey-  -  pabllc  roads) 

Labor  -  rsdaral  Secnrlty  J^projriation  Aet,  19*3 

Saoead  Defleisney  .^qpropriatlon  Aot.  19*2 

Military  Aopprepriatlon  Aet .  19*3 

Var  Housing  and  Pablie  Vorks  Appropriation  Aet,   19*2 

nest  Snppleaental  lational  Defense  Appropriation  Aet.  19*3 

Seoond  Sappleaantal  Hational  Defense  Appropriation  Aet,  19>*3---. 

Total.  77th  Congress,   Second  Session 


)  12.525. «72.*7* 
23.738.865.1*7* 

$  2.171.000.000  5/ 

500,000,000 

- 

135.203.321 

- 

30.1*12.737.900 

- 

57.886,985 

- 

18, 932. 121*,  093 

- 

210.000,000 

■- 

9.500,000 

- 

655.07i*,7*o  6/ 

150.000.000 

1.052,812,001* 

- 

261,908,180 

- 

8.977.370 

- 

- 

35.000.000 

227. 726. 861* 

- 

10.*15.078 

1*2,820,003.067 

- 

- 

32.500,000 
6!299!36i!w8  2/ 

- 

: 

♦139.736.203.988 

$  2.356.000,000 

Joint  BasalatieB  ( SeleetlTe  Serrlee  Syetaa) 

nrst  Dsfieieney  AKproiriation  Aet,  19*3 

Sappleaantal  Hairal  Aisrepriatlen  Aet,  19*3 

Joint  Basolntien  (f ara  Xalbor  prograa) 

Joint  Basolntloa  (CesBsre*  Sspartasst  -  \mr  training  pregraa) 

Var  Departaent  Clrll  Anrapriatian  Aet,   19** 

Defense  Aid  Sappleaeatal  i^replatlen  Aet,  19*3 

Independent  Offlee*  AppreiriatiOB  Aet,  19** 

Haral  Apprepriatien  Aet,  19** 

Departaents  of  State,  JOatice,   md  CoMerea  i^ppropriatlon  Aet,  19**. 

MiUtary  Aniraprlatlon  Aot,   I9** 

Departaent  of  Agrienltnre  Appropriation  Aet,  19** 

Urgsat  Daflcienoy  Appropriation  Aet.  19*3 

Interior  Departaent  Appropriation  Aet.  I9UI* 

L«bor  -  rederal  Seoority  Appropriation  Aet.  19** 

Hational  Var  Ageneles  Appropriation  Aet.  19** 

Sseond  DefieleBey  Appropriation  Aot.   19*3 

Joint  Sesolntion  (tebor  Departaent) 

Pablie  Laar  (nsETal  expansion  progrsa) 

nrst  Snppleasntal  lational  Defense  Apfreprlation  Aet,  I9** 

Total,  78th  Ooi«rass.  nrst  Session 


21, 

*.o63, 

3.836 

26 

3 

1 

6.273 

1.395 

27.637 

67 

59.03* 

38 

II 

307 

2.911 

151 

18 


160,000 
9*8.98* 
176.  U9 

,100.000 

500.000 
,*57.898 
,629.000 
,013.569    , 

,226,198  8/ 

,635.000 

,839.673 

,0*8,000 

.979.600 

,89*.000 

,953.500 

,697.221* 

,3*0.088 

,620.000 


81.283.1*68 


♦I05.9l6.*92.32l 


$     956.i3*.583  r  5/ 

IH.OOO.OOO 

3.650,i**9,880  5/ 


i  1*.620,58*.*03  r 


(Contlnned  on  folloviag  page) 


16 


Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program-^ 

As  of  July  31,  1944  -  (Continued! 


Cate 
approTsd 


Pnbllc 
Lev  Ho. 


Tltl*  of  act 


ipproprlktlon* 


let  eontraet 
anthorliatlena  2/ 


78th  Congr«*«,  Saeond  Saaelon 


7el>.  lU, 
ipr.  1. 
Apr.  k, 
Hay  12. 
Jone  22, 
Jvine  26. 
June  27. 
Jone  28 , 
June  28, 
June  28 , 
June  28, 
June  28, 
June  28, 
June  28, 
Jtine  30, 
June  30, 


I9UU 
19UU 

I9UU 
19«l» 
19'*'* 

19'*^ 

19>tJ* 

19W* 
19U4 

19W» 

19W* 


June  30.  19W» 


229 
279 
288 
303 
3>*7 
352 
358 
365 
367 
369 
372 
373 
37'^ 
375 
382 

382 
382 


Joint  BeBOlution   (farm  labor  and  Blgratlon  of  voikara) 

n.r«t  Def lclene7  ^roprlatlon  ict ,   igW* 

Public  Lav  (Federal  Vorka  Agencj-  -  public  roada) 

Joint  Seiolutlon   (Iiabor  BepartBent  -  BBtemlt^  and  infant  care) 

Baral  Appropriation  Act ,  19^*5 

War  Departaont  CItII  i^roprlatlon  Act ,  I9U5 

Independent  Offices  impropriation  Act ,  19'^5 

Departaents  of  Stats,   Juatiee  and  Comeroe  Appropriation  Act,  19'^5---- 

Cepartaent  of  Agriculture  Appropriation  Act.  19^^ 

Interior  Departeent  Appropriation  Act ,  19'^5 

national  War  A^eney  J^preprlatlon  Act ,   I9U5 

Labor  -  federal   Sacurlty  J^proprlatlon  Act ,  19'^5 

Kllltary  impropriation  Act ,   igltS 

Sacond  Def ielency  ^propriatlen  Act ,   IS^ • 

Oefenee  Aid  Appropriation  Act,   I9U5 

United  Hationi  Belief  and  Rehabilitation  AdBlaiatmtiOB  FartldpatloB 

impropriation  Act,   191*5 

forei^  XconoBlo  AdainlatratioB  Appropriation  Act,   19'^5 

Total ,   78tb  Con^rasi,   Second  Seaaien 


*  31.359.200 

170,221.080 

6.700.000 

27.569.798,301  2/ 

I,lt51.8lt0 

6,836,0O8,9l»3 

47,585,000 

30.700,000 

18,111*. 200 

1.030, 937. 2U2 

218,611,829 

i5.U3lt.8li*,  795 

186,266,524  10/ 
3.538.869,000  r 

1*50.000,000 
19.750.000 


I  55.59l.i87.95»* 


$         1*0,000.000 

30,000,000 
5, 071*,  931,1100 
903.733.183  r 

2,500.000 

1.855,000,000  5/ 


$  7.906.l61*.583 


SuBnax7 


Total.  76th  CoBeraai.  Third  SeaaloB  11/. 

Total.  77th  Con^raia,  Hrat  Seaaien 

Total.  77th  Congrasa.  Second  Seaalon.... 

Total.  78th  CoB^eaa,  Flrat  Seaalon 

Total.  73tb  Congreee,  Sacond  Seaalon. . .. 


Permanent  apprepriatlona  and  net  traaafera  froa  other  than  war  actlrltiee 
oppropriatlona  12/ ^ 


Total  approrad 

Llquldatlone  of  191(0  and  prior  coBtraet  aathorlaatioBa. 


Total  approrad  a^propriatloaa  and  net  contract  aathorliatlona  1/. 


*  8,99l».015.828 

>»9.396.U37.i*50 
139.736.203.988 
105,916,1*92.321 

55.59l.l87.95>» 

ii»o,  01*9, 269 


$359.77'».386.810 
-1*67.872.81*6 


1359.306,513.961* 


$  678.1100,000 
2.356.000.000 
1*. 620,581*. U03  r 

7,906.l©*.583 


$15,561,11*8,986 


$15.561.11*8,986 


r      BaTleed.  6/ 

1/     Conaieti  of  approprlatloaa  and  net  contract  anthorltBtloaa  aTallabla 

on  and  after  July  1.   191*0.     Xxclndei:      (1)  authoriaatlona  of  the  Jj 

Bacoaetmctlon  Finance  Corporation  and  Itt  afflllataa  for  vbt  §J 

purpoaea,  and  (2)  uae^anded  balances  of  apprepriatlona  en  June  3O. 
191*0   (except  iBDediately  aTallabla  funds  froB  fiscal  year  IS^l  appro-       2/ 
prlatlons)  aTallabla  for  azpscdlture  In  the  fiaeal  year  191*1.  10/ 

2/     Contract  autberiiations  baTe  bean  reduced  by  later  approprlatlona  11/ 

iriiich  vere  earaarkad  In  authorising  acts  for  this  pnipoas. 

2J     Bepresents  the  net  aaount  of  contractual  authority  that  the  Praal-  12/ 

dent  Bay  authorise  the  head  of  any  departaant  or  aganoy  of  the 
OoTeraBont  to  enter  into  for  the  procureaent  of  defense  artlolea, 
Inforaation  or  serriees  for  the  goTemaant  of  any  couatxy  vbose  de- 
fense the  President  deeas  rital   to  the  defeaaa  of  the  United  States. 

kj     Includes  $9,693,525,500  appropriated  for  the  fiscal  year  19l»2. 

^     Unappropriated  contract  aathorisatlona  for  the  naral  azpansloB 
proeraa  are  as  folle«st 


Includes  $650,000  for  the  fiscal  year  19^1  and  $209.1*^0,000  for  the 
fiscal  year  19^3,   of  vblch  $1*1*0,000  vas  Bade  Innedlately  arallable. 
Inelades  $7,851.1*60  appropriated  for  the  fiscal  year  19U2. 
Includaa  $30,000,000  for  the  fiscal  year  19U2  and  $172.1*39,000 
for  tha  fiscal  year  191*3. 

iBOludes  $1,081,000,000  for  the  fiscal  year  191*1*. 
Includes  $18l*.832.Ul»8  for  the  fiscal  year  I9U5. 

Fer  details  of  appreprlatlons  aade  by  76th  Congress.  Third  Sasalea, 
see   'Treasury  Bulletin"  for  March  19UI*,  page  5. 
Includes  actual   transfer  of  balances  of  the  Bureau  of  Marina  Ib- 
spectlon  and  BaTlgatlon  froa  the  Dspartaent  of  Coaaeroe  to  Coast 
(hiard,  laTy,    In  the  aaount  of  $1,153,802  In  accordance  with  Xze- 
cutlTe  Order  9O83,   dated  February  28,   19l*2.     Also  Includes 
|1*, 678. 71*9.33  recelTed  as  var  contributions  under  authority  of  tha 
Second  Var  Povers  Act  and  dapoalts  of  adrance  payaents  aade  by  for- 
eign goTarnaents  to  the  Dsfenaa  Aid  Special  Fund  for  tha  procuraaaat 
of  dafenss  articles  aaountlng  to  $70iS68,283.2'(. 


Data  spproTed 

Public 
U»  lo. 

AwtVBt 

Feb.   7.  19U3 
June  26,  19U3 

Dec.  17,  191*3 

June  28.  19i*3 
June  28,  I9U3 

l*Ul 
92 

20U 

375 
375 

$2,171,000,000 

(letlnated  by  lary 

Departaant) 9'»7.13'».533 

(Istlaatsd  by  lavy 

Departaant) 3, 650.1*1*9. 880 

55,000,000 

(IstlBated  by  laTy 

Departaant) 1,800,000,000 

Total $g,623.5**.'»03 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 


In  millions  of 

dollars) 

19't3 

19U1* 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dee. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

CASH  IHCOMS 
Budgetary: 

Internal   revenue: 

1.255 
Ug 

512 
33 

176 

310 
729 

363 

U,765 

50 

31*1* 

31 

257 

5  Ml 

31 
110 

11*2 

1*61* 
38 

218 

I.U59 
292 
363 

3»> 

221 

2.370 

5,01*0 

58 

386 

3"* 

211* 

5.732 

1.727 

1*9 

U12 

1*0 

521 
2.  71*9 

I.7U7 

2P 
2.753 

5.911 

67 

375 

1*2 
181 

2. '♦75 

39 

1*21 

2,167 

337 

520 

191* 

5.21*1 

71 

U22 

28 

1*80 

6,2U3 

I.2U7 
56 

681 
28 

160 

CuBtoma 

Other 

Subtotal 

Trust  funds,    etc. : 

UneEipl07ment  trust  fund  (deposits  by  States 

and  Ballroad  Retirement  Board) 

Trust  accounts  2/ 

2.023 

3.001* 

2,069 

6,575 

3,118 

3.256 

2.173 

10* 
131 

301 

97 

173 

291 

73 
361* 

2,73'* 

39 
111 

li*9 

160 

261* 
116 

'*3 
83 

126 

1*1* 
195 

278 
152 

1*30 

3,686 

52 
90 

11+2 

51 
169 

175 
2.198 

398 

196 

2.91*5 

7.138 
52 

37 
81 

1 

« 

59 
72 

380 

3.133 

7. 518 
52 
30 

88 

}^ 

1 
• 

1*0 

76 

239 

3.358 

220 

3.1*02 

5.589 

2.2l*2 

5.881 

6,702 

6.381* 

2.393 

CASH  OUTGO 
Budgetary: 

War  activities 

6.U32 

33 

71 
59 

U 

* 

57 
6. 71*6 

61 
65 

53 

1 

i 

6,952 
52 

^' 
69 

33 

1 

• 

29"* 

71 
7.515 

6.989 
1*9 
U3 
81 
57 

2 

« 

117 
68 

7.5'*l 

11 

1 

* 

35 
70 

7.82'* 

6.718 

P 

U7 

25 

• 

« 

U29 

71 

7.726 

11 
96 

36 

• 

• 

1*28 

77 

7.3'»6 
55 

11 

5U 

• 

11 

7.879 

59 

25 

102 

1*1* 

« 
• 

33 
70 

8.213 

7.567 
60 

20 

59 

33 

• 

1*61 

62 

7.201 

63 

11 

5>* 

• 
• 

u6 

Public  Works  2/ 

Aid  to  agriculture  kj  

Social   Security  program  ^ 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Interest  on  the  public  debt  6/ 

Other 

Subtotal 

7.588 

7.>«7 

7.382 

7.505 

7.839 

8.U59 

7.773 

8.262 

7.580 

Trust  funds,   etc.: 
Reconstruction  71nance  Corporation: 

War  activities 

311 

in 

u 

11* 
11 

-151* 

29S 

305 

-39 

21 

5 

lU 

11 

-11*1 

178 

1 

237 

-11 

-'I 

lU 

11 

-12 

212 

225 

-30 

37 

3 

15 

11 

-15 

21*7 

271* 

-18 

-88 

U 

15 

11 
-227 

223 
-25 
150 

u 

15 
11 
92 

201* 

-^ 
5 

15 

11 

-185 

62 

* 

217 
-17 

10 

6 

16 

11 

-50 

193 

* 

208 

-25 

-1*5 

7 

17 

11 

-56 

116 

138 

-31 
-lU 

7 

16 

11 

-191 

-63 

• 

211 

-20 

-11 

6 

17 

11 

-356 

-11*2 

« 

129 

-7 

-22 

5 

17 

11 

133 

267 

1 

1*7 
-56 

'I 

17 

11 

-316 

-280 

Other 

Federal  Old-ige  and  Survivors  Insurance  Trust 

Ballroad  Retirement  Account 

Subtotal 

-29 

• 

1+69 

* 

Total  cash  outgo 

EXCESS  OF  CASH  OUTGO 

1 

1 

• 

1 

7.0>*5 

7.766 
l*.36i* 

7.727 
2.138 

7.65>* 

7.795 

7.852 

7,568 

1*.623 

8,032 

i*.899 

8.575 

7.710 

8,071 

8.530 

7,301 

i*.gU7 

5.1*12 

5.061 

1.971 

1.873 

'*.352 

l*,38l* 

2,11*6 

1*,908 

1/ 


Less  than  $500,000. 

These  figures  are  not  Intended  to  reflect   the  budgetary  posi- 
tion of   the  Oovernment.  .  and  vd.ll  not  agree   with  budgetary   fig- 
ures on  receipts,    expend! tuxes,    and  deficit   such  as   those   ap- 
pearing in  the  Daily  Treasury   Statement  and  in  other   tables   in 
the   "Treasury  Bulletin".      For   an  explanation  of   the   revisions 
made  in  Dally  Treasury  Statement  figures   to    arrive  at   this 
cash  series,    see    the   "treasury  Bulletin",    February  1939- 
Includes   sale  of   commodity  food  stamps.    Office   of  Distribution 
(formerly  Agricultural  .Marketing  Administration). 
Comprises  Public   Buildings  Administration,    Public  Roads  Admin- 
istration,   Public  Works  Adjnlnistration,    Federal  Public  Housing 


ii/ 


Authority,    river  and  harbor   work  and  flood  control,    Tennessee 
Valley  Authority,    forest   roads   and  trails,    and  reclamation  pro- 
jects. 

Consists  of  Farm  Credit  Administration,    Federal   Farm  Mortgage 
Corporation,    Federal   land  banks.   Rural  Electrification  Adminis- 
tration,  War  Food  Administration,    and  Deuartment  of  Agriculture 
departmental   expenditures.      (War  Food  Administration  comprises 
Agricultural  Adjustment  Agency,  Farm  Security  Administration. 
Office   of  Distribution,    Soil   Conservation  and  Extension  Service, 
and  Other). 

Excludes   transactions  under  transfers   to   trust   accounts,    etc. 
Excludes  accrued  interest  on  United  States   savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 


(In  mllllone  of  dollars) 


Calendar  year 

Cash  Income 

1939 

191*0 

19U1 

19'»2 

19'*3 

19UI* 

Cash  outgo 

1939 

191*0 

igUi 

19H2 

i9'*3 

191*1* 

Excess  of  cash  outgo 

1939 

I9U0 

191*1 

191*2 

191*3 

I9UI* 


i^r. 


May 


July 


Aug. 


Sept. 


Total 


36U 

398 
1*75 
731* 
919 
2.91*5 


728 
727 
1.179 
2.699 
6.521 
7.568 


36I* 

329 

701* 

1,965 

5.603 

i*.623 


581 

611* 
721* 

1.180 
1.502 
3.133 


669 
679 
1,150 
2.729 
6,1*22 
8,032 


88 

65 

1*26 

1.51*9 

U.919 

1*.899 


796 
989 
1.61*0 
3.635 
5.319 
6.702 


83U 
851 
1.555 
3.6O8 
7.6U7 
8.575 


38 

-138 

-85 

-27 

2,328 

1,873 


323 
385 
51*0 
829 
1,675 
3.358 


730 
793 
1.1*75 
3.973 
7.1*60 
7.710 


1*07 

1*08 

935 

3,iUU 

5.785 

it.352 


552 

561 

71*9 

l,f^;6 

2,098 

3,686 


750 
691 
1,1*31* 
i*,U70 
7,1*1*9 
8,071 


198 

130 

685 

3.1*31* 

5,352 

U,38U 


61*1* 

781 

1.329 

2.558 

i*,687 
6,381+ 


gi*i+ 
886 

1.51*8 
1+.738 
8.012 
8.530 


200 

105 

219 

2,179 

3.325 

2.1U6 


369 

I*J*9 

576 

893 

2.198 

2.393 


652 
8O6 
1.516 
5.067 
7.01+5 
7.301 


283 

357 

91*0 

U.17I* 

U.8U7 

h,908 


589 

72I* 

766 

1.062 

3.1*02 


989 

870 

1,71*8 

5.53s 

7.766 


1*00 

1U6 

982 

i*.i*76 

U.36U 


752 

756 

1.205 

2.621 

5.589 


892 
832 

2.0U6 
5.989 

7.727 


11*0 

76 

81*1 

3.368 

2.138 


399 
1*58 
611 
770 
2,2l*2 


781 

976 

2.1*39 

6,203 

7.65I+ 


382 
518 
,828 

,U3U 

,1*12 


567 
656 
956 
.133 
J3I* 


667 

962 

1.973 

5.91*9 

7.795 


100 

306 
1,017 

1*.815 

5.061 


615 

798 

1,288 

2.806 

5.881 


91+7 
1,21+1* 
2.778 
6,996 
7.852 


1.1*90 

i*,i90 
1,971 


6,551 

7.569 

10.859 

19.257 

38,21*6 


9.1*83 
10.317 

20,81+1 
57.959 
89.350 


2,932 

2,71+8 

9.982 

38.701 

51.105 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  million*  of  dollars) 


End  of  f ileal 
7ear  or  month 


Bullion,  ooin, 
and  currsncj 


Deposite  in 

I'sderal 

Reserrs  Banks 


Special  daposlte 

account  of  sales 

of  GoTemment 

securities 

(War  Loan  accounts) 


Other  deposits 
and  oollections 


1935 

1936 .... 

1937 

193a >.. 

1939 "„. 

i9ito 

I9»n 

19U2 

19'»T 

19'w ,. 

19'»3-July 

Au^st. . . . 
September. 

Oetoher. . . 
Vorembar. . 
December. . 

igUU-Januair... 
Tebruary. . 
March 

i^rll 

Majr 

June 

July 


2,016 
2.936 
2.709 
2,1*19 

3.097 
2.038 

2,812 

3. '•1*3 
lo,ii*9 
20,775 

9.127 

6,8U5 

I8.73U 

19,838 
15,U92 

12.878 

12,873 
19. 726 
17,270 

12, 8q6 

9,lUit 

20,775 

22,513 


1,0UU 
865 

1,863 
827 

1,19U 

87U 
98U 
897 
911 
820 

906 
905 
883 

900 
908 
926 

937 
9ii6 
933 

890 
912 

820 
8O7 


lis 

862 

iin 

929 

1,022 

251* 

1,02U 

603 

1.038 

1,1*42 

979 
1,076 
1,538 

1,095 
1,21*5 

1.1*08 

1,098 
1,172 
1,51*0 

95»* 
91*2 

1,1*1*2 

1,269 


799 
1,150 
6U9 
611 
776 

805 

661 

1.679 

7.667 

18,007 

6,790 

i*.362 
15,676 

17,286 

12,770 

9,91*2 

10,311* 
17,095 

lU,  306 

10,51*6 
6,766 

18,007 

19,850 


55 
58 
55 
52 
95 

105 
1U3 
265 
533 
507 

1*51 
501 
636 

563 
569 
601 

523 
513 
U91 

506 
52U 
507 

587 


Source:     IMl/  (reaatuy  St«teaanta. 


Balance   In  the  General  Fund  of  the  Treasury 


(In  millleat  of  dollars) 


Aid  of  fiscal 
year  or  month 


Total 
assets 


Total 
liabilities 


Balance 

in  the 

Oeneral  Fund 


Analysis  of  balance  in  the  Oeneral  Fund  1/ 


Working 
balance 


Seigniorage 
on  silrer 


Increment 
on  gold 


1935  • 
1936. 
1937. 
193«. 
1939. 

19I40. 
19>H. 
191*2. 
191*3  • 
19U4. 


19l*3-July. . . . . . 

iogast. . . . 

September. 


October. . 
NoTeai>er. 
December. 


19Ul*-January. . 
Tebruary. 
March 


April. 
June. . 


July. 


2,016 
2.936 
2.709 
2,1*19 

3.087 
2,038 

2,812 

3.W*3 
10,11*9 

20,775 

9,127 

6,81*5 

18,731* 

19,838 
15,1*92 
12,878 

12,873 

19,726 
17,270 

12,896 

9,ii*l* 

20,775 

22.513 


251* 
156 
203 
2l*8 


IU7 
179 
1*52 

6i*3 
607 


576 

51*1 
53'* 

581* 

63U 
571 
66U 

617 
622 
607 

588 


l,8Ul 
2,682 

2.553 

2, 216 
2,838 

1.891 
2,633 

2,991 

9.507 

20,169 

8,595 

6,36U 

18,158 

19,297 
lU,958 
12.291* 

12.239 
19,155 
i6.6o6 

12.279 

8,522 

20,169 

21.921* 


1,001 
2.069 
2,000 
1,622 
2,160 

1,163 
1,885 
2,229 
8,71*1* 
19,1*06 

7.832 

5,601 

17,395 

18,5'^l* 

11*,  196 

11,532 
11,1*76 

18,392 
15,814* 

11,517 

7.759 

19,1*06 

21,162 


ll»0 
316 

536 

585 
605 
619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 

619 
619 

619 


700 
297 
198 
1U7 

1>*2 

11*3 
1U3 

lUU 
lUl* 

iW* 
lUl* 

11*1* 

11*1* 
11*1* 
lltlt 

IW* 
lUl* 

ll))« 

iiA 
lUl* 
lUl* 

iWt 


Source:     Dally  Treasury  Statements. 

1/     In  the  fiscal  years  I935  and  I936,    $91  millions  and  $55'*  nU- 
~       lions,    respectirely,    vere  transferred  from  increment  on  gold 
to   the  working  balance  for  retirement  of  national  bank  notes. 
In  this   statement,   hovever,    charges  for  retirement  of  national 


bank   notes    are   reflected  directly  against  Increment  on  gold 
In  the  years  during  which  the  retirements  were  actually 
made       Inactive  gold  in  the  amount  of  (1,087  millions   for 
the   !/lscal  year  1937  Is   considered  as  a  part  of   the   working 
balance. 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

j7n  mllllonB  of  dollars  -  Net  increase  or  net  decrease  (-)] 


Change  during  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19U0 , 

19U1 

19U2 , 

19't3 

igW* 

19'*3-Jii3jr 

August . . . , 

September. 

October. . . 
November . . 
December. , 

19UU-januapy. . . 
Tebniary.. 
March 

April 

Majr 

June 

Jaljr 


Total 

change  In 

Oeneral 

Tond 
balance 


-7UI 

81*0 

-128 

-338 

622 


-91*7 
7I12 

358 

6.515 

10,662 


-912 

-2,231 
11.79'* 


1.139 
-i*.338 
-2,661+ 


-55 

6,916 

-2.5'*9 


-'♦.327 
-3.757 
11.646 


1.756 


Worlclng  balance 


Total 
working 
balance 


-769  6/ 
1.067  y 

-70 
-377 

537 


-997 

722 

31*4 

6,515 

10,662 


-912 
-2.231 
ll.79>* 


1.139 
-^+.338 
-2.661* 


-55 

6.916 

-2.5»t9 


-'♦.327 


11 


':Ws 


1.756 


Oeneral 

and  special 

accoxints 

1/ 


-3.209 
-i*.550 
-S.itg 
-l,38U 
-3.5'*2 


-3.611 

-5.103 

-19.598 

-55.897 

-%.595 


-5.105 

-4,896 
-2,087 


-5. '♦26 

-5.71*0 
-1.716 


-1*.823 
-5.359 
-1.952 


-^.772 
-5.3'« 
-2.378 


-5.9'*7 


Public  debt 

accounts 

2/ 


Source:  Dally  Treasury  Statements. 

•   Less  than  $500,000. 

1/  This  is  the  net  budgetary  deficit.  Ixcludas  snonnts  for  pub- 
lic debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc..   »inder  special  proTislons  of  la». 

2/  This  represents  the  Increase  in  the  gross  public  debt,  except 
as  noted.      (See  footnote  jj-) 

^     Includes  l^ederal  Old-Age  and  Survivors  Insurance  Trust  nmd. 
Unemployment  Trust  fund.  Railroad  Retirement  Account,   Oovem- 
ment  Insurance  and  retirement  funds  and  other  trust  funds. 

U/     Comprises  Public  Works  Administration  revolving  fund  and  spe- 
cial  deposits   (net).      Also  Includes  Office  of  Distribution 
(formerly  Agricultural  Marketing  Administration)    commodity 
food  stamp  transactions. 

5/     Includes  expenditures  for  retirement  of  national   bank  notes. 

1/  In  the  fiscal  years  I935  and  I936,  $91  millions  and  $55!*  mil- 
lions were  transferred  from  Increment  on  gold  to   the  wDrfciog 

I 


1.739  2/ 

5.'*75  2/ 

2.7'*6  iJ 

792  2/ 

3.280  2/ 


2.528 

5.99'* 
23.1*61 
6i*,27lt 
6i*.307 


1*,828 

2.53'» 

ll*.291 


6.697 

1,112 
-281 


'♦,781 

12.1*1*8 

1,608 


252 

1.399 
i'».637 


7.570 


Trust 
accounts 


y 


61* 
3'* 
19 
11 
29 


37 
37 
66 

i2l 


92 

275 

-265 


52 

210 
-262 


50 

150 

-201 


120 
282 

-355 


102 


Miscel- 
laneous 
funds  and 
accounts 


It/ 


16 
11 

^? 
205 


-1 
1* 

2 


11* 
16 
22 


101 

8 

-2 


160 

51 
-170 


223 


Checking 
accounts  of 
Qovernnent 

agencies, 
eto. 


637 
108 

31'* 

20l* 
768 


3'* 

-217 

-3.625 

-2,194 

J*.  1*03 


-726 
-148 
-146 


-199 

64 

-427 


-165 

-331 

-2,002 


-87 

-ll*8 

-88 


-193 


Seigniorage 
on  silver 


llfO 

176 

40 

90 

90 


49 
20 
!'♦ 


Increment 
on  gold 

5/ 


% 


-111 

-99 

-51 

-5 


balase«  for  retlresient  of  national  bank  notes.      In  this  state- 
■•nt,   however,   charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  increment  on  gold,   in  the  years 
during  lAiieh  the  retirements  were  actually  made.     Inactive  gold 
In  the  amount  of  $1,087  millions  for  the  fiscal  year  1937  Is 
considered  as  a  part  of  the  working  balance  general  and  special 
accounts  for  the  purpose  of  this   table. 
2/    Ixpenditures  for  the  retireaent  of  national  bank  notes  from 
increment  on  gold  for  the  flecal  years  I935  to  I939  (as  shown 
below)  are  not  reflected  herein,   but  are  reflected  under  in- 
crement on  gold  as  followsi     I935  -  $91  millions.   I936  -  $797 
Billions.   1937  -  199  millions,   I938  -  $51  millions,    and' I939  - 
$5  millions,   total  -  $64$  millions.     The  increases  in  the  pub- 
lic debt  shown  In  the  table  "Heans  of  Jlnancing  Cash  Bequlre- 
■enti"  for  the  above  fiscal  years  will  not  agree  for  the  reason 
atat«d  aboT*. 


?y; 


September  1944 


21 


PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 


22 


Treasury  Bulletin 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(in  mllllonB  of  dollars) 


Fiscal  year 
or  month 


PmMIc 
debt  out- 
standing 
and  of 
fiscal 
year  or 
month 


Net  change 

In  public 

deht 

during 

fiscal 

year  or 

month 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


Public  Issues 


Cash 
1/ 


Certificates 
of  indebted- 
ness, special 
series  2/ 


Adjusted 
service 
bonds 


Izeess 

profits 

tax  refund 

bonds 


Ex- 
changes 


Special 
issues 


Public  debt  expenditures 
(Hetlrement  of  public  debt) 


Total 


Public  issues 


Cash 
1/ 


Certificates 
of  indebted- 
ness, special 
series  gj 


Ex- 
changes 


Special 
israei 


1935.- 
1936- • 
1937.. 
1938.. 
1939- • 


igUo. 
igui. 
19U2. 
19'*3. 
19U4. 


19l*3-July 

August . .  . . 
September. 

October.. . 
HoTember. . 
December. . 

igltl^-January. . . 
February. . 
March 


April. 
May... 
June. . 


July. 


28.701 
33.779 
36,1125 
37.165 

UO.UltO 

'*2.968 
1*8.961 

72.'»22 
136.696 
201,003 

11*1 .521* 

li*i*,059 

158, 3U9 

165.01+7 
166,158 
165.877 

170,659 
183,107 

184,715 

18U,967 
186,366 
201,003 

208,571* 


1.61*8 
5.078 
2.61*6 
71*0 
3.275 


2.528 

5.991* 
23.1*61 
6U,27U 
61*.  307 


1*,828 

2.53'* 

11*,  291 

6.697 

1,112 
-281 

1*,781 

12.W*8 

1,608 

252 
1.399 

1'».637 

7.570 


13.126 

li»,121 

9.589 

9.621 

13,081* 

13,166 

17.81*7 

37.16U 

122.632 

153.785 

8.702 

8.101* 

21,71*8 

1U,281 

5,682 

10.378 

9.1*1*9 
19,226 
10.355 

10.322 
7.700 

27.837 
12.162 


5.716 
8,958 
6.199 
U.776 

7.1*75 

7.191* 

10.1*62 

30.388 

91*. 961 

123.958 

8,098 

6,086 

20.931 

11 ,056 

5.228 

6,398 

9.239 

16,691 

8,019 

5.192 

5.613 

21.1*06 

11.1*22 


303 

17.911 

1*91 


1*91 


1.669 

11*1 

13 

.  7 


131* 


6,96U 
2,978 
1.751 
2.67U 
3.035 

2.812 

3,11*2 

596 

l.W*2 

18. 790 


1.556 


3.062 
3.5^ 


2.127 
1.91^ 

U.903 
I.6I8 


1*1*6 

516 

1.499 

2.159 

2.567 

3.151 

l*.2l*l 
5.876 
8.3I8 

10,1*11 

60U 

1*62 

326 
162 

1*21 
1*37 

209 

1*07 
350 

203 
1*36 

6.39i» 
696 


11.1*78 
9.01*3 
6,91*3 

8,881 
9. 809 

10.638 

11.853 

13.703 

58.358 
89.1*78 

3.871* 
5.570 
7.1158 

7.581* 

'».570 

10.660 

U.668 
6.778 
8.7U6 

10.070 

6.301 

13.199 

U.592 


i».305 
5.51*2 
U.625 
5.166 
5.301 

5.680 

5,816 

8.693 

33.67U 

63.202 

3.855 
4.OO3 
6.1*51 

it.Sll 

7.105 

1*,628 

i*,5ito 
6.789 

5.155 
U.672 
6.971 

i*.570 


303 

17.911 

1*91 


1*91 


6,961* 
2.978 
1.751 
2.67U 
3.035 

2.812 

3.11*2 

596 

1.1*1*2 

18. 790 


1.556 


3.062 


2.127 

i.9>«6 

U.903 
I.618 


209 

523 

567 

l.oUi 

1.1*73 

2.11*6 

2.896 
U.lll 
5.332 
6.991* 

19 

11 

516 

11 
11 
11 

1*0 

112 

11 

12 

11 

6,228 

22 


Daily  Treasury  Statements. 

Less  than  $500,000. 

Excludes  certificates  of  indebtedness. 


2/   Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  Federal  Bseerre  Banks. 


special  series. 


Composition  of  the  Interest-Bearing  Public  Debt 


bd  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


Public  issues 


Bonds 


Market- 
able 


■OB- 

narket- 
abla 


■otes 


Market- 
able 


loB- 

■arket- 
abla 


Certif- 
icates 
of 

indebt- 
edness 


Bills 


Special 
issues 


Percent  of  interest-bearing  public  debt 


Total 


Public  issues 


Bonds 


Market- 
able 


■on- 

aarket- 
able 


Botes 


Market- 
able 


Hott- 

market- 

able 


Certif- 
icates 

of 
indebt- 
edness 


Bills 


Special 
Issues 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
I9U3. 
I9I4I4. 


19U3-July 

August 

September. . 


October. . . 
HoTember. . 
December. . 


19Uli-January. . 
February. 
March. . . . 


April. 
May... 

June. . 


27.6U5 
32.989 
35.800 
36.576 
39 .886 

1*2.376 

1*8,387 

71.968 

135. 380 

199. 51*3 

11*0.238 
lU2,721 
157.053 

16^.589 
161*.  781 
i6i*,508 

167.01*3 

181.709 

183.31*8 

183.1*13 
18l*,87l* 
199.5'»3 


lU,87i* 
17.368 
20.131* 

22.043 
25.1*14 

26.751 

30.1*11 

38,281 
57.716 
79,1*1*0 

57.716 
57.716 
65,61*0 

68.085 

68.136 

68.140 

68.1UO 

71*. 078 
73.009 

72.722 
72,733 
79.1*40 


July 207.117  81.293 


62 
1.261 
1.188 
1.556 
2.151 

3,166 

'*.555 
10.1*96 
a. 701* 

35.298 
22.U91 

23.176 
25.060 

26.667 
27.316 

27.988 

29.527 
33.183 

33.674 

35.298 
37.237 


10.023 
11. 381 

10.617 
9.1'»7 
7.2U3 

6.383 
5.698 
6.689 
9.168 
17.1*05 

11.875 
11.875 
11.596 

11.596 
11.596 
11.175 

11.175 
13.302 
16.2U1* 

16.263 
16.265 
17.1*05 

18. 067 


3.015 
7.1*95 
9.557 

7.678 
7.703 
8.851 

9.109 
9.278 
8.586 

9.381* 

10.220 
9.116 

9.092 
9.050 
9.557 

10.000 


3.096 
16.561 

28.822 

16.561 
17.1*97 
21.136 

23.199 
23.103 
22.8U3 

22,81*3 
25.680 
25. 680 

25.306 
25.266 
28.822 

30.035 


2.053 
2.35'* 
2.303 
I.I5I* 
1,308 

1.30a 
1.603 
2.508 

11.861* 

ii*.73>» 

12.1*60 
12.8U6 

13.05"* 

13.061* 
13.071* 
13.072 

13.101 

13,112 

13.1'*7 

13.150 
13.766 
14.73'* 

15.52'* 


1.558 
2,676 
3.770 

i*,775 

6,120 

7.885 

10.871 

ll*,287 

11,1*56 
11.907 
11.717 

11,868 
12,278 
12,703 

iz.sp 

13.168 
13.507 

13.697 
14.122 
1U,287 

ll*.96l 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100,0 

100.0 
lOC.O 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


53.8 

52.6 
56.2 
60.3 

63.7 
63.1 

62.8 
53.2 

1*2.6 

39-8 


Ul.U 

Mo.e 

1*0.8 

39.8 

39.6 

39.3 
39.8 

39.2 


.2 

3.8 

9.5 
1U.6 

16.0 

17.7 
16.0 

16.2 

16.0 

16.3 
16.6 

17.0 

17.7 
17.7 
17.8 

18.1 
18.2 

17.7 

18.0 


36.3 

3'*.5 
29.7 

25.0 

18.2 

15.1 

11.8 

9.3 

6.8 

8.7 
8.5 

?:2 

7.1 
7.0 
6.8 


8.9 

8.8 

8.7 

8.7 


U.2 


5.2 

5.6 

5.6 
5.0 

1*.8 
U.8 


U.3 
12.2 
ll>.l* 

11.8 

12.3 
13.5 

ll*.2 
lU.O 
13.9 

13.7 
lU.i 
lU.O 

13.8 
13.7 

lU.l* 

1U.5 


7.1* 
7.1 

6.U 
3-2 
3.3 

3.1 
3.3 
3.5 
8.8 
7.»» 

8.9 

9.0 
8.3 

8.0 
7.9 
7.9 

7.8 
7.2 
7.2 

7.2 
7.1* 
7.U 

7.5 


2.3 
1.9 
'*.3 
7.3 
9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

8.2 
8.3 

7.5 

7.3 
7.5 
7.7 

7.7 
7.2 
7.t 

7.5 
7.6 
7.2 

7.2 


Source:   Dally  Treasury  Statements. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  IMited  States  Goverraient 

PART  A  -   FISCAL  XEAR8,    1935-19»rt- 
(In  Bllllont  of  dollars) 


Ind  of  fiscal  7aar 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

I9U3 

191*1* 

Public 

dabt  and  grurantaad  obllcatlona  1/ 

lBt«r«si-bMrlB<  d«btt 

1>tt))lie  dflbt    ..: 

27.6U5 
H.123 

32.989 

35.800 
U.665 

36.576 
i*.853 

39.886 

5.1*50 

1*2.376 
5.1*98 

1*8.387 

6.360 

71.968 

i*,5i*9 

135.380 

f*.092 

199.51*3 
1.516 

Ooarantaad  eblicatloBs 

31.768 
1.056 

37.707 
790 

1*0,1*65 
625 

1*1,1*28 
589 

>»5.336 
551* 

U7.87I* 

622 

51*.  71*7 

585 

76.517 
1*71* 

139.1*72 

1.321* 

201.059 
1.567 

Matnrad  debt  and  debt  bMirlne  no  lnt*r*(t 

Total  eutitandiac 

32.8al* 

38. '♦97 

1*1.089 

1*2,018 

1*5.890 

1*8.1*96 

55.332 

76.991 

1M0.796 

202,626 

Public  dabt 

Int«r«it-b*arlBg  debt: 
Public  linMi: 

Karkatabl*  liinat 

2.053 
10,023 

2.190 

2.351* 

11.381 
17.168 

200 

2.303 

10,617 

19.936 
198 

1.151* 
9.11*7 

21.81*6 

197 

I.3O8 
7.2l*3 

-25.218 
196 

1.302 

6.383 

26.555 

196 

1.603 
5.698 

2.508. 

3.096 

6,689 

38,085 

196 

11.861* 

16.561 

9.168 

57.520 

196 

11*.  731* 

28.822 

79^21*5 
196 

Cartl^lfia^taa   af  iHdA'btadiiAsa 

Poital  wrings  and  ethar  bomdt 

Total  aarkatabla  laaoas 

26.950 

31.102 

33.051* 

32.31*1* 

33.965 

3i*.i*36 

37.713 

50.573 

95.310 

11*0,1*01 

Hon-aarkatabls  isauat 

62 

316 

91*5 

800 
389 

1.238 

319 

1.868 
283 

2.905 
261 

U.31I* 

2l*l 

10.188 

3.015 

229 

79 

£1.856 

7.1*95 
222 
226 

3)*.6e6 

9.557 

217 

1*71* 

TTaaii>r7  notat  -  tax  and  aariaea  aarlaa. ... 

Oapealtarj  boada 

Total  aoD-aarkstabla  isaoaa 

62 

1.261 

1.188 

1.556 

2.151 

3.166 

»>.555 

13.510 

29.200 

l*i*.855 

27.012 

32.363 

3l*.2l*2 

33.900 

36.116 

37.602 

1*2.267 

61*. 083 

I2U.5O9 

185.256 

Spaolal  itaoaai 

Adjuatad  Sarrles  Cartlfloats  Taai 

156 

100 

253 

125 

127 
100 

280 
100 

19 

38 
95 

267 

500 

316 

30 
312 

26 
85 

662 

pi 

1*5 

66 
872 

20 
101 

1.177 

537 
U73 

128 

67 
1.267 

11 
56 

1.738 

52ii 
559 

97 

79 
1.710 

19 
90 

2.381 

i 
3 

88 

7^ 

2.273 

18 

95 
3.133 

i 

39 
55 

1 

3.111* 

18 
103 

l*.0l*U 
106 

538 

1.076 

352 

197 

2 
178 

U.257 

17 
98 

i*,766 

27 

502 
I.U69 

1* 

319 

5.610 

yadaral  Old-ica  and  SurrlTori  Inruranea  Tmst 
tfuA 

Tadoral  Sarlasa  and  Loan  Inauranco  Corporation 

Poatal  Sarlaxa  S^ataa 

Canal  Zana .  Poatal  Sa^laxt  ft^ataBr . . - t  t • t - 1 . r - 

Total   apaelal  laaoaa • 

633 

626 

1.558 

2.676 

3.770 

U.775 

6,120 

7.885 

10.871 

ll*.287 

Total  lataraat-baariag  dabt 

27.61*5 

32.989 

35.800 

36.576 

39.886 

1*2.376 

U8.387 

71.968 

135.380 

199.51*3 

Maturad  dabt  an  which  latarast  has  caaaad 

231 

169 

119 

11*1 

11*2 

205 

205 

98 

11*1 

201 

Dabt  baarl^  ao  latarast  i 

191 

629 
5 

191 

U21* 

5 

191 

310 

5 

191 

252 

5 

191 
215 

5 

191 
^^6 

191 
173 

191 

'1 

as 

191 

1 

197 
131* 
191 

TJnitad  Statas  notas  (lass  cold  rasarra) • 

Saposlts  for  ratlrsBaat  of  national  bank  and 

Othar  dabt  baarlac  no  iataraat 

Total  dabt  baarlBs  no  latarast 

825 

620 

506 

1*1*7 

1*11 

386 

369 

356 

1.175 

1.259 

Total  poblle  dabt  ontataadlac 

28.701 

33.779 

36.1*25 

37.165 

hO.HJtO 

U2.968 

1*8.961 

72.1*22 

136.696 

201.003 

(Continnad  on  follevlag  paga) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government- 

(Contlnued) 

PART  A   -   FISCAL  YEARS,    1935-19'+')-(  Continued) 
(In  millions  of  dollars) 


- 

Ilnd  of  fiscal  year 

1935 

1935 

1937 

1938 

1939 

191*0 

191*1 

191+^ 

191*3 

191*1* 

Guaranteed  obligations  1/ 

Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

1,226 

2,61*7 
250 

U,123 

1,1*22 
3,oui* 

252 
lt.718 

1,1*22 

* 

2.987 

255 

i*,665 

206 
1,1*10 

1 

2.937 
299 

'♦■853 

206 
1.379 

11^ 

2,928 
820 

U07 

1,269 

8 

111* 
2,603 
1,096 

696 
1,269 

2,1*09 
1,71*1 

6.360 

701 
930 

21 

111* 

1.563 

1,219 

1*12 
930 

1?^ 

1.533 

896 

Ul2 
21* 
755 

Federal  Farm  Mortgage  Corporation 

Federal  Public  Housing  Authority 

Reconstruction  Finance  Corporation 

5.U50 

5.1*98 

U,5i*9 

3. 908 
68 

115 

183 

1.190 

Non-marketable   issues: 

Commodity  Credit  Corporation  2/ 

Reconstruction  Finance  Corporation  j/. .. . 

Total  non-marketable   issues  j/ 

Total  Interest-bearing  debt 

- 

- 

150 
176 

326 

- 

- 

- 

- 

- 

- 

. 

_ 

U.123 

1*,718 

it.  665 

H.853 

• 

5.1*50 

1 

5,1*95 

6,360 
11 

U,5U9 

lt.092 

1.516 

Matured  debt  on  which  Interest  has  ceased 

Total   guaranteed  obligations  outstanding 

. 

31 

20 

8 

107 

'*,I23 

U,7lS 

U,665 

't.853 

3.'^% 

5,529 

S.370 

!*.568 

It.lOO 

1.623 

PART  B  -  MONTHLY  DATA 
(In  nllllona  of  dollars) 


Ind  of  month 


191*3 


July 


Aug. 


Sept. 


Oct. 


Dec. 


Jan. 


Iteb. 


I9UU 


Mar. 


Apr. 


May 


June 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debt: 

Public  debt 

Guaranteed  obligations 

To  tal 

Matured  debt  and  debt  bearing  no  interest 

To  tal  outs  tending 

Interest-bearing  debt: 
Public  issues: 

Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  no  tes 

Treasury  bonds 

Postal  savings  and  other  bonds 

Total  marketable  Issues 

Non-marketable  issues: 

U.    S.    savings  bonds 

Treasury  notes  -   tax  and  savings  series 

Adjusted  service  bonds 

Depositary  bonds 

Total  non-marketable  Issues 

Total  public   Issues , 


lUO,238 
3.782 


ll*U,020 


1.296 


11*5.316 


ll*2,  721 
3.931* 


11*6,655 


1.31*5 


11*8.000 


157.053 

3.965 


161,018 


1.303 


162, 321 


163,589 
4,113 


167. 701 


i.ueu 


169,166 


l6U,78l 
l*.l5l* 


168.935 


1.383 


170. 3I8 


16U, 508 
1*,225 


168,732 


1,376 


170. 108 


167.01*3 
1*.269 


171,313 


181,709 

'*.227 


185. 936 


3.621U/  l.UoU 


171*.  933 


187.339 


183,31*8 
2.258 


185,606 


1,387 


186,993 


183.1*13 
2.258 


185.670 


1.570 


187.21*1 


I8I+.87I* 
1.529 


186.1*03 


1.632 


188.035 


199. 51*3 
1.516 


201.059 


1.567 


202,626 


July 


207,117 
1.1*68 


208, 585 


1.553 


210,138 


Public  debt 


12,1*60 
16,561 
11.875 

57.520 
196 


98.613 


22,030 

7.678 

221 
21*0 


30,169 


128, 782 


12,81*6 
17.1*97 
11.875 
57.520 
196 


99.935 


22.691* 

7.703 

221 

262 


30.879 


130,811* 


13.051* 
21.136 
11.596 
65.1*1*1* 
196 


111.1*26 


2l*.U78 

8.851 

220 

361 


33.910 


11*5.336 


I3.O6I* 
23.199 
11.596 
67,889 
196 


115.91*1* 


26.056 

9.109 

220 

392 


35.776 


151.720 


13.071* 
23.103 
11.596 
67.91*0 
196 


115.909 


26.697 

9.278 

220 

1*00 


36.595 


152.  50I* 


13.072 
22,81*3 
11.175 
67.91*4 
196 


115.230 


27.363 

8.586 

219 

1*06 


36.571* 


151. 805 


(Continued  on  following  page) 


13.101 
22,  81*3 
11.175 
67,91*1* 
196 


115.259 


28,901 

9.381* 

219 

1*07 


38,911 


151*,  170 


13.112 
25, 680 

13.302 

73.882 
196 


126.171 


31.515 

10.220 

218 

1*16 


1*2.370 


168.51*1 


13.11*7 
25.680 
16. 21*1* 
72.813 
196 


128.080 


3I.97I* 

9,116 

218 

1*51* 


1*1.762 


169.81*2 


13,150 
25.306 
16.263 
72.526 
196 


127.1*1*0 


32.1*97 

9.092 

218 

1*68 


1*2.275 


169.715 


13.766 
25.266 
16,265 

72.537 
196 


128.029 


32.987 
9,050 

218 
U69 


1*2.721* 


170.753 


11*.  731* 
28.822 
17.1*05 
79.21*1* 
196 


lUO.  1*01 


3l*.6o6 

9,557 

217 

U7U 


1*1*.  855 


185. 256 


15.521* 
30.035 
18,067 
81,097 
196 


ll*U,9l9 


36,538 

10.000 

217 

1*82 


1*7.237 


192.156 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Continued) 


PART  B   -  MONTHLY  DATA-( Continued) 
(In  millions  of  dollars) 


End  of  month 


I9U3 


I9IA 


July         Aug.         Sapt.         Oct.  Kot.  Dec.     .     Jan.  Feb.  Mht.  Apr.  May  June         July 


Public  debt  -   (Continued) 


Interest-bearlne  debt  (continued): 
Special   Issues: 

Adjusted  Service  Certificate  fund  

Federal  Deposit  Insurance  Corporation 

Inderal  Old-A^e  and  Survivors  Insurance 

Trust  Taai 

Federal  Savings  and  Loan  Insurance  Corpora- 
tion  

Oovemment  Life  Insurance  Fund 

OovemiDent  Betlrement  Funds 

National  Service  Life  Insurance  Fund 

Postal  Savings  System 

Canal   Zone,    Postal  Savings   System 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 


Total  special  Issues. 


Total  Interest-bearing  debt. 


Prepayments  on  Fourth  Var  Loan  securities. 


Matured  debt  on  which  interest  has  ceased. 


Debt  bearing  no  interest: 

United  States  savings  stamps 

IxeesE  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Reserve  Bank  notes 

Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  poblie  debt  outstanding. 


18 
162 

U,031 

107 
5UI 

1.271 

I405 

292 

2 

332 

If. 295 


II.U56 


1140,238 


113 


207 
191 

769 
6 


1.173 


IS 

177 
U.031 

107 
51*7 

1,287 

1*61 

357 

2 

321 

U,598 


11.907 


1U2. 721 


16U 


20l* 
191 
77U 

6 


1,171* 


18 
77 

1*,256 


500 

1.TO2 

51U 

100 

3 

310 

1*,630 


11.717 


157.053 


12U 


201 

191 

771* 
6 


1,172 


18 
77 

'*,256 

8 
502 

i,nu 

586 

115 

3 

332 

1*,658 


11,868 


163, 589 


291 


198 
191 


773 
6 


1.167 


IS 
77 

1*.256 

9 

50 1* 

l.-<28 

667 
150 

3 

321 

t.9i*6 


12.278 


l6l*.781 


209 


202 
191 


770 
6 


1.168 


18 
77 

1*.  536 

ID 

5O8 

l.-^l+l 

731 

185 

3 

310 

l*,985 


12,703 


161*.  50S 


203 

191 

768 
6 


1.168 


18 

77 

''.525 

16 

51c 

1.356 

793 

185 

3 

333 

5.056 


12.873 


167.01*3 


2.193 


258 


205 

* 

191 

762 
6 


I.16U 


11*1 .52**  11*1*, 059  I5g.3'*9  165,01*7  166.158  165,877  170.659  183,107  lgi*.7l5  18i*,967  186,366  201 , 003  208, 57I* 


18 
93 

U.525 

11 

507 

1,369 

838 

165 

h 

322 

5.317 


13,168 


181,709 


21*1 


201 
2 

191 

758 
6 


1.157 


18 
93 

i*,669 

2l* 

528 

1,382 

922 

200 

1* 

311 

5.356 


13,507 


183. 31*8 


183,1*13 


196 

1*0 

191 
752 

6 


1.185 


18 
98 

U,669 

25 

539 

1.393 

982 

''I 

331* 

5.381* 


13.697 


lgi*.g7l* 


352 


196 

6U 

191 

71*6 
6 


U,66o 

25 

551 

1,1*05 

1,071 

29^ 

323 
5.66i* 


lU.122 


260 


19s 

97 

191 

71*0 
6 


1.232 


17 
98 

U.766 

27 

502 

1,1169 

1,213 

26U 

1* 

319 

5.610 


ll*.287 


199.51*3 


197 

I3I* 
191 

732 
6 


1,259 


26 

158 

U,75l* 

27 

519 

1,668 

l,-^23 

H 

513 

5.653 


1U.961 


207.117 


175 


ISO 
178 
191 

726 
6 


1.281 


Guaranteed  obligations  1/ 


Interest-bearing  debt: 
Public  Issues: 

Marketable  isiuesi 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . 

Federal  Housing  Administration 

Federal  Public  Housing  Authority... 

Rome  Owners '  Lean  Corporation 

Reconstruction  Finance  Corporation. 


Total  marketable  IseuBS. 


Bon-marketable  issues: 

Commodity  Credit  Corporation  2/ 

Reconstruction  Finance  Corporation  j/. 


Total  non-marketable  issues  j/. 


Total  interest-bearing  debt. 


Matured  debt  on  which  interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


1*12 

930 

22 

llU 

1.533 
571 


3.582 


71 

129 


200 


3.782 


3.791 


1*12 
930 
22 
llU 
1.533 
571 


3.582 


73 
279 


352 


3.93't 


3.9'*l 


1*12 
930 

22 
UU 

1.533 
571 


3.583 


77 
305 


382 


3.961* 


3.971 


Source:     Sally  Treasury  Statements. 
•       Less   than  »500,000. 
\J     Ouaranteed  securities  held  by  the  Treasury  and  securities  guaran- 
teed as   to  interest  only  are  not  Included  In  this   table. 
3/     Demand  obligations. 


1*12 

930 

22 

llU 

1.533 
571 


3.583 


190 
31*0 


530 


1*,113 


1*,119 


1*12 
930 
22 
llU 
1.533 
571 


3.583 


195 
376 


571 


U.15I* 


i*,i6o 


1*12 
930 
22 
111* 
l,'^'=i3 
571 


3.583 


205 
'♦37 


61*2 


1*,225 


i*,g30 


1*12 

930 
23 

111* 

1.533 
571 


3.583 


191 
1*95 


686 


1*.269 


'♦.275 


1*12 

930 

23 

1.533 
571 


3. '♦69 


188 

570 


758 


1*,227 


'♦.233 


1*12 

159 
23 

937 
il* 


1.51*1* 


175 
539 


711* 


2.258 


20 


2.278 


1*12 

138 

23 

931 


1.503 


168 
586 


75"* 


2,258 


16 


2.27I* 


1*12 
23 

755 


1,190 


163 
176 


339 


1.529 


11*0 


1.669 


1*12 

21* 
755 


1.190 


150 
176 


326 


1.516 


107 


1.623 


1*12 
755 


1.191 


277 


277 


1,U68 


97 


1.565 


j/     Consists  of  Reconstruction  Finance  Corporation  notes,    Series  X-A, 
X-B,    and  X-C,    which  were  held  by  United  States   Government   corpora- 
tions and  credit  agencies. 

j*/     Includes  prepajnnents  on  securities  dated  February  1,    19UI*  and  of- 
fered as  part  of   the  Fourth  War  Loan. 


iUilll 
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INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 
Billiont 

270 
260 
250 
240 
230 
220 
210 
200 
190 
180 
170 
160 
150 
140 
130 
120 

no 

100 
90 
80 
70 
60 
50 
40 
30 
20 
10 
0 


Public  Debt  and  Guaranteed  Obligations 


Guaranteed  obligdtions 
Special  issues  


Public  debt 


Non- marketable  issues 
Marketable  issues  


DOLLARS 
Billions 

270 

60 

260 

50 

250 

40 

240 

30 

230 

20 

220 

10 

210 

0 

Non-Marketable  Public  Debt 


DOLLARS 
Billions 


m 


other 

Savings  notes 
Savings  bonds 


_E^a_^ffl. 


60 
50 
40 
30 
20 
-I  10 
0 


1935  '36     '37      38      39     40     41      42     43     44  July  31 

1944 
200       DOLLARS  DOLLARS 

Billions     Marketable  Public  Debt  ^""'"" 

190 


1935    36     37      SB      39     40     41      42     43     44  July  31 


-End  of  Fiscal  Yeor- 


1944 


1935     36     '37     '38     '39     40     41      42     43     44  July  31 
'■^ End  of  Fiscal  Year  ^   1944 


T-    0 


September  1944 
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Guaranteed  Obligations  Held  by  the  Treasury^ 


(In  nllllons  of  dollar*) 


End  of  flioal 
year  or  month 


Conunodltjr 

Credit 

Corporation 


Federal 

Farm  Mortgaj;e 

Corporation 


7ederal 

Public  Housing 

Authority 


Home  Owner! ' 

Loan 
Corporation 


Beeonetroctlon 

Finance 

Corporation 


Teoneaeee 

Talloy 
Authority 


1935 

1936 

1937 

1938 

193!> 

19I10 

igUi 

19'42 

19U3 

iS^A 

19U3-Jiily 

kagamt 

Septeabar 

Octobar 

■oTabar 

Saeaabar 

19l»4-Janwir7 

Tabmaiy 

March 

Iprll 

M«r 

June > 

July 

Source:     Dally  Traaiury  Statement i 
*       Laai  than  $500,000. 


3.655 

It, 030 

3.630 

883 

273 

lOl* 
302 

>».079 

7.535 

10. 717 

7.063 
7.170 
7.310 

7.'»77 
7.560 
7.853 

8,0U5 
8.292 

10.325 

10,U03 
10,626 
10.717 

10.993 


10 

25 

11*0 

itoo 
.950 
900 

700 
700 
700 

700 

800 
800 

900 
900 
900 

900 
900 
900 

900 


263 
366 


676 

697 
371 
366 

359 


20 

27^ 
283 

398 

283 
283 

283 

283 
283 
283 

283 
398 
398 

398 
398 
398 

398 


25 
15 

20 


551 
212 
580 

173 
110 

79 

36 
9 


597 

603 
607 
580 

3k3 


3.655 

li,030 

3.605 

86C 

21*3 

7 

20 

2.53'* 
5.033 

8,>»l6 

5.850 
6,021 
6.192 

6.1W1 
6,i»ii 
6,713 

6,806 
6.937 
7.697 

7.7'>9 
8.29U 
8.1H6 

8.730 


52 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 


1/     Iheae  aecurltiet  are  not  Included  In  preceding  itatementi  of  guaranteed 
obligations  outstemdlng. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Amouttti  In  aillloBS  of  dollar*) 


Sod  of  f ileal 
year  or  month 


1935- 
1936. 
1937. 
1938. 
1939. 

19M0. 
19IH. 
191*2. 
19U3. 
191*4. 


19l*3-July 

Aagoat . . . . 
Saptsaber. 


October.. 
■oTaaber. 
Daeeabar. 


19l»l«-Jaauar7. . 
Tabroary. 
March 


iprll. 
Kay... 
Juaa. . 


July. 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


^ 


31.768 
7.707 
,1*65 
1*1,1*28 
1*5.336 

U7.87I* 

5U.7U7 

76.517 

139.1*72 

201.059 

ll*l*.020 

11*6.655 

161 .018 

167.701 
168.935 

168.732 

171.312 

185. 936 
185.606 

185.670 
186.1W3 
201.059 

208.585 


Confuted 

Interest 
charge 


863 

970 

1.01*7 

1.068 

1.1U9 

1.203 

1.335 
1.729 
2.759 
3.868 

2.8l«0 
2.881 

3.1'*9 
3.253 


283 
298 

35U 

525 


3.600 

3.606 
3.617 
3,868 

U.OOS 


Computed 
wnnuni    rate 
of  interest 

(Percent) 


2. 716 
2.573 
2.588 

2.579 

2-531* 

2.^11* 
2.U38 
2.260 

1.978 
1.921* 

1.972 

1.961* 
1.956 

1.91(0 
1.91*3 
1.955 

1.958 
1.950 
1.939 

1.91*2 
1.91*1 
I.92U 

1.922 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


27.61*5 

32.989 
35.800 

36.576 
39.886 

1*2.376 

1*8.387 

71.968 

135.380 

199.51*3 

lMO.238 
11*2,721 

157.053 

16?, 589 
16&.781 
l6i*,508 

167.01*3 
181,709 
I83.3ii« 

181*,  87>* 

199.51*3 

207.117 


CoDfjuted 

interest 
charge 


751 
gi*5 
921* 
91*7 
1.037 

1.095 
1,218 
1,61*1* 
2.679 
3.81*9 

2.763 

2.802 
3.070 

3.173 
3.203 
3.217 

3.273 
3.5^ 
3.567 

3.573 
3.598 
3,81*9 

3.990 


Conputad 
wnnufll  rate 
of  interest 

(Percent) 


2.715 
2.562 
2.582 
2.589 
2.600 

2.583 
2. 51 8 
2.285 
1.979 
1.929 

1.971 
I.96I* 
1.955 

1.91*0 
1.91*1* 
1.956 

1.959 
1.951 
1.91*5 

1.9l*« 
l.9i»6 
1.929 

1.927 


Ouaranteed  obligations  g/ 


Interest-bearing 
debt  outstanding 


1*.123 
U.718 
i*.665 
i*.853 
5.1*50 

5.1*98 
6,360 
i*.5i*9 
l*.092 
1.516 

3.782 

3.931* 

3. 961* 

i*.ii3 
U.15U 

U.225 

l»,269 

1*.227 
2.258 

2.258 
1.529 
1.516 

1,1*68 


Computed 
annual 

interest 
charge 


112 
125 
123 
121 
112 

109 

117 

85 

81 

19 

77 
78 
79 

80 
80 
81 

81 
80 
33 

33 
19 
19 

18 


Computed 

Bnnual  rate 

of  interest 

(Percent) 


2.720 
2.650 
2.633 
2.1*98 
2.052 

1.978 
I.83I* 
1.861 
1.968 
1.262 

2.035 

1.995 

1.987 

1.938 
1.928 
1.912 

1.901* 
1.903 
1.1*71 

1.1*1*9 
1.255 
1.262 

1.228 


Source:  Daily  Treasury  Statsaaats. 

1/  Treasury  bills  are  Included  in  interest-bearing  debt  figares 
at  face  aaotmt,  but  for  porposea  of  calculating  the  ooiqiuted 
aanual  interest  charge  and  the  coaputad  rat*  of  interest,  the 
discount  Talua  is  used.  Tor  the  purposes  of  coa^uting  th* 


•"""'I  interest  charge  and  rate  of  interest  on  United  States  earing* 
bond*.  Sari**  A-I  ar*  considered  to  yield  2.90  percent  per  annua  and 
Series  t   is  considered  to  yield  2.53  percent. 

Ouaranteed  securities  held  by  th*  Treasury,  and  securitis*  goaraataed 
a*  to  Interest  only,  are  not  included  In  this  table. 
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and 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States-^ 
As  of  July  31,   1944 

(In  BllllonB  of  dollar*) 


igw* 

lag... 
Sept. . 
Sept.. 
Sept. . 
Oct... 
Dec... 
Dec. . . 


19>*5-reb 

Tel) 

Mar 

Mar 

Mar 

^r.... 
May.... 
Jane . . . 
June . . . 
Sept . . . 
Dec... 
Dec 


igltfi-Jan. 
Mar. 
Mar. 
June 

June 
Dec. 


igl^T-Jan 

June . . . . 

June 

Sept . . . . 

Sept 

Oct 

Dec 


19'«-Mar 

Mar 

June .... 
June. . . . 

Sept 

Sept 

Dec 


19U9-Jun*... 
June . . . 
Sept... 

Dec 

Dec 

Dae 


1950-Mar.... 

Mar 

Sept... 
Sept... 

Dec 


Deecrlptlon  of  aeeurlty  2/ 
(Date  of  Issue  Is  shown  In  parentheses) 


Treaeuiy  hills (Tarious) 


7/8* 

hi 

Total. 


Ctf.  of  Indeht 

Ctf.  of  Indeht.  I  - 

Treasury  note  C  - 

Treasury  note  D  - 

Ctf.  of  Indeht.  r  - 

Ctf.  of  Indeht.  0  - 
Treasoty  hond 


«A/^ (8/2/U3) 

9/l/'A Wl5/^3) 

9/15M (12/82/39) 

9/15/"*^ (1/31/W) 

lO/i/W* (10/15/H3) 

la/l/W* (l2/l/>»3) 

la/iS/^A-sH ( 12/15/2$) 


7/8jt       ctf.  of  Indeht.   A  -       2/1/1*5 (2/l/UU) 

l-l/85t  CCC  note  0-     2/15/>*5 (7/21/Ul) 

.90*       Treasury  note       D-       3/I/U5 (2/1/W*) 

3/^i       Treamry  note       k  -     3/I5/U5 (.3/13/^) 

1-1 /l»5t  Treasury  note       C-     3/l5/'*5 (9/25/U2) 

7/851       Ctf.   of  Udeht.   B  -       k/lfk^ ik/lfkk) 

7/ei      Ctf.  of  indeht.   D  -       5/1/1*5 '. (5/l/lA) 

l-l/2it  HOLC  hond  M-       6/1/1*5-1*7 (6/1/39) 

7/8II       Ctf.   of  Indeht .   C  -       6/1/1*5 (6/26/iA) 

2-3/l*1t  Treasury  bond  -     9/l5/>*5-l»7 (9/16/35) 

2-1/2*  Treasuiy  head  -  12/15/1*5 (12/15/37) 

3/1**       Treasury  note       B  -  12/15/1*5 (12/18/fio) 


Total. 


3*  CeBTersloB  hond 

1*  Treaaury  note 

3-3/1**  Treasury  hond 
3*  Treasuiy  hond 

3-1/8*  Treasury  hond 
1-1/2*  Treasury  note 


1/1/W (1/1/16) 

3/15/W (11/1/1*1) 

3/l5/'»6-56 (3/15/26) 

6/15/1*6-1*8 (6/15/31*) 

-    6/15/1*6-1*9... (6/15/31) 


B  -  12/15/1*6 ...(6/5/1*2) 


%l'&] 


Total. 


3*  Conrerslon  htfnd 

l-l/a*  HOLC  hond 
l-l/U*  Treasury  note 
2-3/1**  Treasury  hond 
l-\l7l>  Treasuiy  note 
lt-1/1**  Treasuiy  hond 
2*  Treasury  hond 


-  \l-i-M (1/1/17) 

M-      6/1/1*5-1*7 (6/1/J9) 

»  -    3/l5/'*7 (6/26/1*1*) 

-  9/15/1*5-1*7 (9/16/35) 

A-    9/15/'»7 (7/12/^3) 

-  10/15/1*7-52 (10/16/22) 

-  12/15/1*7 (12/15/38) 


Total. 


2*  Treasury  hond 

2-3/1**  Treasury  bond 
3*  Treasury  bond 

1-3/1**  Treasuiy  bond 
2-1/2*  Treasury  bond 
1-1/2*  Treasury  note 
2*  Treasury  bond 


3/15/>»«-50 (3/15/1*1) 

3/l5/it«-5l (3/16/36) 

6/i5/i*6-i»« (6/15/31*) 

6/i5/i*« (12/1/1*2) 

9/15/1*8 (3/15/38) 

9/l5/l« (3/15/lJl*) 

12/15/1*8-50 (12/8/39) 


Total. 


3-1/8*  Treasury  bend 
2*  Treasury  bond 

2*  Treasuiy  bond 

3-1/8*  Treasury  bond 
2-1/2*  Treasury  hond 
2*  Treasury  bond 


-  6/i5/i*6-U9 (6/15/31) 

-  6/15/1*9-51 (1/15/1*2) 

-  9/15/1*9-51 (5/l',i*2) 

-  12/15/1*9-52 (12/15/3"*) 

-  12/15/1*9-53 (12/15/36) 

-12/15/1*9-51 (7/15/1*2) 


Total. 


2*  Treasury  bond 

2*  Treasury  bond 

2-1/2*  Treasury  bond 
2*  Treasury  bond 

2*  Treasuiy  bond 


3/15/1*8-50 (3/15/1*1) 

3/15/50-52 (10/19/1*2) 

9/15/50-52 (9/15/38) 

9/15/50-52 (l*/l5/'*3) 

12/15/1*8-50 (12/8/39) 


Total. 


Detailed  annual  maturities 


Mxed- 

aaturity 
issues 


15.521* 
2.51*5 
1*,122 
283 
635 
3.519 
3.51*0 


30,i6g 


5.01*8 
1*12 
2.127 
718 
1.606 
i*.877 
1.615 


Callable  issues 
classified  by  year  of: 


rirst 
call 


i*.770 


51*1 
531 


22.2)«1* 


16 
503 


3.261 


3.779 


13 


1.91*8 


2.707 


701 


5.370 


3.062 
3.728 


7.261 


1.037 


1.037 


Tinal 

maturi  ty 


755 


1.211* 


1.969 


i*«9 

1.036 

819 


2.31*4 


759 


759 


1,115 

1.223 


571 


2.910 


i.oiu 

1.292 

1*91 
1.786 

2,098 


6,682 


1.963 

1.186 
i».939 


8,088 


755 
1.211* 


1,969 


1.036 


Total  anmial   maturities 


Tixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 


?1 xo d-matur 1 t y 

is sues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


31.205 


30,168 


2l*,213 


6,123 


1,036 


819 


819 


1,115 


571 


1.6S7 


6.129 


22,21*1* 


3.779 


7.339 


10.171 


6,682 


8.088 


8,296 


819 


1,687 


(Contlooed  on  following  page) 


September  1944 


29 


Tear 

and 
month 


1951-Max . . 
Jans. 
June. 
Sept. 
Sapt. 
3*pt. 
Sac. 
Cae.. 
Cao.. 


1952-M«r. . . 
Mar... 
Jnne. . 
Jnna. . 
Sapt.. 
Sapt.. 
Oct... 
Dao... 


1953-Jnaa. 
Sapt. 

Cao. . 
Sao.. 


ISSMtar.. 
Jvns. 
Jons. 
J\LBa. 
Sao.. 


1955-ltar. . 
Jona. 
Jona. 
Sapt. 
Sac. 


1956-tUr.. 
Mar.. 
Juaa. 
Sept. 
Sept. 


1957. 


195s -Kar.. 
Jvna. 


1959-Sapt. 
Sept. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteted  by  the  United  States!/ 
As  of  July  31.  1044  -  (Continued) 

(In  millions  of  dollars) 


Beacrlptlon  of  Becurlty  2/ 
(Date  of  Issue  Is  shown  In  parentheaas) 


2-3M 

an 

a-3M 
si 

si 

2-1/kii 
si 

si 


Traaanrjr 
freaaury 
Treaauiy 
freaaury 
Traasuiy 
fraaanry 
Traaanry 
Iraasory 
Traaaory 


bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 


3/15/U8-5I (3/16/36) 

e/is/i^-si (1/15/1^2) 

e/is/si-s"* (6/15/36) 

9/15A9-51 (5/15  A2) 

9/15/51-53.; (9/15/^3) 

9/15/51-55.' (9/15/31) 

12/15/51-53 (12/22/39) 

12/15/51-55 • .  (12/15A1) 

12/15/U9-51 (7/l5/'»2) 


Total. 


2-1/251 

si 

2-\/H 

s$ 

s-^lsi 
si 

3-l/8)t 


TraaaTory 
Treasnry 
freaaiV7 
Treaauiy 
Treaaai7 
Traaanry 
Traaanry 
Treavary 


bond  -  3/15/52-5'* (3/3l/'»l) 

bond  -  3/15/50-52 (10/19/X2) 

bond  -  6/15/52-55 (2/25/'*2) 

bond  -    6/15/52-5'* (6/26/M4) 

bond  -    9/15/50-52 (9/15/38) 

bond  -  9/15/50-52 (V15A3) 

bond  -  10/l5/'i7-52 (10/16/22) 

bond  -  12/15/1*9-52 (12/15/3^) 


fotal. 


2)(  Trsaanzy  bond 
2%  Traaaury  bond 
2-l/2!l  Treaanry  bond 
2-l/Ui(  Trsanry  bond 


6/15/53-55 ^^/^^ 

9/15/51-53 (s-^^s/i*! 

12/i5/'*9-53 (12/15/36) 

12/15/51-53 (12/22/39) 


Total. 


S-l/Si  Trsa««i7  bond 
2-3/H  fraaaory  bond 
8-l/UJl  Yraanry  V>Bd 
Zi  freaanzy  bond 
Wi         Trsanury  bond 


3/15/52-5^ ?^3^^J 

6/15/51-5^ (6/15/36) 

6/15/5^56 (7/22/'w) 

6/l5/52-5»* (6/26M) 

18/l5/Ui*-5'» (12/15/*) 


Total. 


2-T/9i  Traaattiy  *ond 
2-l/U)l  Treaaory  bond 
S%  Traasniy  bend 

3^  Traaanry  bond 

2^  Traaanry  baal 


-  3/15/55-60 '(15/35 

-  6/15/52-55 (2/25/fe 

-  6/15/53-55 (l0/7/>W) 

-  9/15/51-55 :  (5/15/31) 

-  12/15/51-55 (12/15/»1) 


Total. 


y-lM'  Traaaniy  bond 
2-\lzi  Treaaury  bond 
2-l/U)(  Treaanry  bond 
2.3/))^  Traaaniy  bond 
2-l/Uit  Treaanry  bond 


3/i5/»*6-56 <3/l5/26 

3/15/56-55 :(^/2/tai 

6/i5/5»t-56 (7/22/M5) 

9/15/56-59 <?/^5/36) 

9/15/56-59 (2/l/»l»*) 


Total. 


Detailed  annual  maturities 


71xad~ 

maturity 

Issues 


2-l/2)(  Treaanry  bond 
Z-iM-  Traaaniy  bond 


3/15/56-5* (6/2/1*1) 

6/i5/5«-63 (6/15/38) 


total. 


S-lMt  Treaanry  bond 
3>l/U)(  Traaanry  bend 


-  9/15/56-59 <9/^5/36) 

-  9/15/56-59 (8/1/W*) 


Total. 


Callable   Issues 
classified  by  year  of: 


rirst 
call 


1.627 


7.986 
755 

1,118 

510 


11.996 


1,02U 


1.501 
5.675 


«.IW 


725 


Final 
jgaturlty 


725 


681 


6«i 


2.611 


2.611 


l.>i>*9 


982 
3.823 


6.253 


919 


919 


1.223 

1.014 


1.292 


2.09.8 


5.62^ 


1.963 


1,186 

»*.939 

759 

l^9l 


9.338 


7.986 
1.786 
1.118 


10,890 


l.OZH 
1.627 


5.675 
1.037 


9.3te 


1.501 
725 
755 
510 


3.>t9l 
■H89 

■■'to' 


1.170 


l.>i>*9 


l.>i>*9 


982 
3.823 


U.soU 


Total  annual  maturities 


Jlxed-maturlty 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 


11.996 


8,199 


Plxed-maturity 

issues  plus 

callable  Issues 

classified  by  year 

of  final  maturity 


5,628 


9.338 


725 


6S1 


2,611 


10,890 


9.362 


3. 1*91 


6.253 


919 


1.170 


l,Hit9 


l4,80>* 


(Contlcnad  on  following  pace) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaremteed  by  the  United  States-^j' 
As  of  July  31,   1944  -  (Continued) 

(In  millions  of  dollars) 


Year 

and 

month 


1960-Mar. 
Dec. 


1961-June. 
1962-Jiine . 


1963- June. 
Dee. . 


igeU-June. 
Dec. . 


1965-Dec.. 
Mar.. 


1966. 


1967- June. 
Sept. 


1968-Dec . . 


1969 -June. 
Dec. . 


1970-Mar.. 


1971. 


1972-Sept . 


Description  of  security  2/ 
(Date  of  Issue  la   shovm  In  parentheses) 


2-7 /gjt  Treasury  tond 
2-3/1*56  Treasury  bond 


3/15/55-60 (3/15/35) 

12/15/60-65 (12/15/38) 


Total. 


Pannma  Canal  bond 


2-1/2'?  Treasury  bond 


2-3/U^  Treasury  bond 
2-1 /25J  Treasury  bond 

Total 


6/1/61 (6/1/11) 


6/15/62-67 (5/5/'t2) 


6/15/58-63 (6/15/38) 

12/15/63-68 (12/1/&2) 


2-1 /2fJ  Treasury  bond 
2-1/2^  Treasury  bond 


6/l5/6'*-69 (Vi5/'*3) 

12/15/6U-69 (9/l5/»>3) 


2-3/U^  Treasury  bond 
2-1 /25t  Treasury  bond 


12/15/60-65 (12/15/38) 

3/15/65-70 (2/1/lA) 


2-1/2^  Treasury  bond 
2-1 /2if  Treasury  bond 


6/15/62-67 (5/5/1*2) 

9/15/67-72 ( 10/20 /Ul ) 


Total. 


2-1/2^  Treasury  bond 


2-l/2f^  Treasury  bond 
2- 1/256  Treasury  bond 


I2/I5/63-6S (12/1/112) 


6/i5/6it-69 ('+/i5/'+3) 

12/15/6U-69 (9/15/'*3) 


2-1/2^  Treasury  bond 


3/15/65-70 (2/1/Ul*) 


2-l/2?t  Treasury  bond     -  9/15/67-72 (I0/20/Ul) 


Detailed  annual  maturities 


rixed- 

maturlty 

issues 


50 


Callable  issues 
classified  by  year  of: 


Tirst 
call 


1,1*85 


1,4S5 


2,118 


2,831 


2,831 


3,762 
3.838 


7,600 


5,17'* 


5.17»» 


2,716 


2,716 


Pinal 
maturity 


2,611 


2, 611 


919 


919 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


3,762 
3.838 


7,600 


5,17'* 


2,716 


Total  annual  maturities 


Tixed-naturity 

Issues  plus 

callable  issues 

classified  by  year 

of  first  call 


1,1*85 


50 


2,118 


2,831 


7,600 


5.17'* 


2,716 


Source:      Daily  Treasury  Stateaent,    and  reports   to  the  Treasury. 

1/     Excludes  postal   savings   bonds,    Federal   Housing  Administration  de- 
bentures,   and   guaranteed   securities  held  by  the   Treasury. 
2/      It    should  be  noted  that   callable   issues  appear    twice   in  this    column, 
~       once  In  the  year  of  first   call  and  again  in  the  year  of  final  matu- 


Tixed-maturity 

issues  plus 

callable   issues 

classified  by  year 

of  final  maturity 


2,611 


50 


919 


1,1*85 


2,118 
2,831 

7,600 
5.I7U 


2,716 


rity.     Callable  iesaet  with  respect  to  vhich  a  definite  notice  of 
call  hat  been  made,   howerer,    are  listed  as   fixed  maturities.      The 
abbrerlations  refer  to  the  following  corporations:     Hone  Owners'   Loan 
Corporation  and.  Commodity  Credit   Corporation. 


September  1944 


31 


Offerlners  of  Marketable  Issues  of  Treasury  Bostds,  Notes,  and  Certificates 
of  Indebtedness  Since  December  1  •   IMI 


tet* 
(am  of 
eff«rla< 

Mr* 
Id 


Dkt* 

tlon 
book* 

««r« 
op«a«d 


18/U/Ul 

1/11/W2 

2/l3/>« 

il/6/l»2 

5/U/U2 

5/U/H2 

6/l8/»»2 
7/8/U2 

9/l0/>*2 
9/iO/»»2 
10/g/>l2 
10/8A2 
10/26/U2 


11/30/U2 
1/21A3 

3/X2/>«3 


3/12/U3 
6/27/1*3 
7/22/'»3 


8/16/1.3 


12/U/Ul 
12/U/Ul 
1/12/U2 
2/13/U2 

U/6/U2 

5/1./U2 

5/>»/'*2 

5/25/'*2 

6/lg/U2 

7/8/U2 

8/3/»»2 

8/6/1*2 

9/10/U2 

9/lO/»*2 

10/8/U2 

10/8/U2 

10/26/U2 


H/30A2- 
I/21/U3 

'•/12/U 


U/I9/U3 
6/28/1*3 
7/22A3 


9/9/1*3 


10/6/1*3    10/6/1*3 

8/16/H3    10/6/1*3 

10/6/1*310/  10/6/1*3 

11/22/H3   11/22/U3 


11/22/H3 


l/2»*/l*l* 
3/2/l*»» 
S/a/i*!* 
3/2/1** 

3/22/1*** 
l*/2>t/W* 


lt/ll»/>|l» 


7/20/l»>* 
;«/2l»/»*»* 
8/2»*/W* 


I/IB/W*- 


l/2l»/W* 
3/2/1*1* 
3/2/1*'* 

3/2/i*J* 

3/22/l*A 
U/2i*/Ul« 


6/l2/l*i*. 


7/20/1.1* 
«/2»*/l*l* 
8/2**/l*l» 


Dtierlptlea  of  ••eorlty 
(teto  of  lima  It  thowa  In  paranthoaoo) 


2-l/21t  Tr»a..   bond  -     9/15/67-72  U/. ..  .(10/20 AD 

2)1  Traaa.   bond  -  12/15/51-55 (12/15/1*1) 

3<  Traaa.   bond  -     6/15/1*9-51 (l/l5/l*2) 

J-l/Ull  Traaa.   bond  -     6/15/52-55 (2/25/1*2) 

1/2*       Oartlflcata  -     11/1/U2 (l./lS/l'S) 

2-1/2)1  Traaa.   bond-     6/15/62-67 (5/5/1*2) 

251  Traaa.    bond  -     9/15/1*9-51 (5/15/1*2) 

1-1/2*  Traaa.   nota  -  12/15A6 (6/5/1*2) 

5/8*       Cartlflo»ta  -       2/l/l*3 (6/25/1*2) 

2*  fraaa.  bond  -  12/15/1*9-51 (7/15A2) 

2-l/2t  Traaa.  bond  -     6/15/62-67  U/ (5/5^2) 

7/8*       Oartlflcata-       8/l/lt3 (8/15/1*2) 

1-1/1**  Traaa.   nota-     3/15/1*5 (9/25/1*2) 

.65*       Cartlfioata  -       5/1/1*3 (9/21/1*2) 

2*  Traaa.  bond  -     3/15/50-52 (10/l9/l*2) 

1-1/2*  Traaa.   nota  -  12/15A6  &/ (6/5/1*2) 

7/8*       Oartifloata  -     ll/l/U3 (11/2/U2) 


rirat  War  Loan  eeourltlas 

2-1/2*  Traaa.   bond-12/l5/63-68 ( 12/1/U2) 

1-3/1.*  Traaa.   bond-  6/15/Ug (12/l/l*2) 

7/^       Cartifleata-  I2/1/U3 (12/I/U2) 


Parlod  to  BBturltT 

(Parlod   to  flrat  oaJl 
ahovn  in  parantheaaa) 
1/ 


(25  yr.9  «)  5/ 

(10  rr) 

(7  7T,5  ■) 
(10  jr.l*  ■)  . 


30  7T.9  ■ 

11*  TT 

9  rr.5  ■ 

13  TT.l*  ■ 

7  ■ 

25  JT.I  ■       (20  TT.l  ■) 

9  7r.U. 

1*  ]rr.6  a 

7  ■ 

9  7r.5  ■ 

2U  TT.IO 

1  rr 

2  jr.   6  ■ 
7  ■ 

9  7T.5  ■ 
1*  »T.2  ■  2/ 
1  jrr 


(7  7r,l*») 


(7  yr.5  ■) 
(19  yr.lO  1 


(7  rr.5  ■) 


0  6/ 


7/«l       oartlflcata-       2/l/l*l* (2/1/1*3) 


3eoond  War  Loan  Becurltiet 

2-1/2*  Traaa.  bond-  6/15/61*-69 (1*/15/1*3) 


2* 

7/9* 


Traaa.   bond- 
Cart  ifloata' 


-  9/15/50-52 

-  U/l/UU... 


.(1*/15/1*3) 
•(V15/H3) 


7/9*      Oartifloata  -       5/1/U4 (5/l/l*3) 

1-1/2*  Traaa.   nota  -     9/15/1*7 (7/12/1*3) 

7/8*       Oartifloata-       8/l/Ul* (8/2/U3) 

Third  War  Loan   Beourltles 

2-1/2*  Traaa.   bond-12/15/6U-69 (9/15/1*3) 

2*  Traaa.  bond-  9/15/51-53 (9/15/1*3) 

7/9*      Cartifleata-    §/l/UU (9/15/1*3) 


7/9*       Cartifleata  -     lO/l/W* (IO/15/U3) 

2-1/2*  Traaa.  bond  -  12/l5/61*-69  V (9/15/1*3) 

2*  Traaa.  bond  -     9/15/51-53  5/ (9/15A3) 

7/9*       Oartifloata  -     12/l/Ul* (12/l/l*3) 


ourth  War  Loan  ■ecurltle«  11/ 

2.1/2*  Traaa.   bond-  3/15/65-70 (2/l/Ui*) 

2-1/1**  Traaa.  bond-  9/15/56-59 U/l/^) 

7/9*       Cartifleata-     2/1/1*5 (2/1/1*1*) 


3/1/1*5 (2/1/1*1.) 

3/15/65-70  it/...... (2/lM) 

9/15/56-59  1/ I*/-. -(2/1/1.1*) 

9/15/^ (3/15/1*1*) 

Vl/»*5 (l*/l/i*i*) 

5/1/1*5. (5/1/1*1*) 


.90*  Traaa.  nota  - 
2-1/2*  Traaa.  bond  - 
2-1/1.*  Traaa.  bend  - 

1-1/2*  Traaa.  nota  - 
7/8*  Cartifleata  - 
7/9*       Cartifleata  - 

Fifth  War  Loan  aeourltlet  11/ 

2-1/2*  Traaa.  bond-  3/15/65-70U/ (2/l/l*U) 

2*  Traaa .  bond-  6/ 15/52-51* ( 6/26/l.U) 

1-1/U*  Traaa.  nota-  3/15A7 (6/26/W*) 

7/9*      Cartifleata-     6/l/l*5 (6/26/>*») 


7/8*       Cartifleata-       8/I/U5 (8/l/l*l*) 

7/8*      Cartifleata-       9/l/l*|... (9/l/.l»l*) 


1* 


Traaa.   nota  -     3/15/1**  V (ll/l/l*l) 


26  TT 

5  yr.6  ■ 
1  yr 

1  rr 


26  7T.2  ■ 

9  71.5" 
1  re 

1  TT 

1*  7r,2  ■ 
lyr 


26  yr.3  a 
10  jr 
1  rr 

1  rr 

26  TT, 2  a 
9  rr.U  a 
1  yr 


26  TT.l  a 
15  7^.7  a 
1  yr 

1  yr,l  a 
26  /r 
15  jrr.6  a 
U  77.6  a 
1  re 
1  rr 


25  rr.9  a 

10  re 

2  7r.9a 

11  a 

1  rr 

1  rr 

1  rr.6 


(21  TT) 


(21  jrr.2  a) 
(7  yT.5  a) 


(21  yr.3  a) 
(8yr) 


(a  yr,2  a)  j/ 
(7  rr.U  a)  1/ 


(21  yr.l  a) 
(12  yr.7  a) 


Earllaat 

data 

on  iriiieb 

eoaaarcial 

bask* 

aay  own 

raatrtotad 

iaanaa  2/ 


(21  rr)   12/ 
(12  yr.fT) 


12/ 


(20  rr.9  ■)  12/ 

(8rr) 


15/ 


5/5/52 


5/5/52 


12/1/52 


i*/l5/53 


9/15/53 


9/15/53 


2/1/51* 
9/15/I16 


2/1/51* 
9/l5/<i6 


2/1/51* 


ABOunt 
sf  eaah 

tabaerlp- 
tioni 

tandarad 


2/ 


6.979 
i*.728 

'ii.'697 

3.062 

882 

3.283 

3.  ill* 

3, 81*9 

1.236 
3.273 
3.637 
1.992 
1.963 
2,11*2 
3.105 


2,831 
3.36I* 

5.181* 
6,1*02 


3.762 

12.757 
12.995 


I9.5i*i* 

5.1*81* 


3.779 
5.257 

U,122 
5.391 
'5! 532 


ABonnt  liauad 


Total 


Tot 
eaab 


In 
azchanca 
for  othar 
•aenritiaa 


n  allliona  of  dollars) 


2,212 
3.728 
5.0U8 


2.901  P 

5.797 

l.9l« 


1,120 
533 

l.OlU 

1.511 
1.507 

■882 
1.292 
1,118 
1.588 
2,098 
1,236 
1.609 
1.606 
1.506 
1.963 
2,ll*2 
2.035 


2,831 
3,062 
3,800 

2,211 


3.762 

'*.939 
5.251 

1.655 
2.707 
2.51*5 


3.779 
5.257 

1*,122 
3.519 

59 
2.729 
3.51*0 


2.212  11/ 
3.728  11/ 
5.0U8  u/ 

2.127 
77 

3.7W 
i».g77 
1.615 


2.901  P 

5.797  P 
l.9l««  p 
i».770  p 

2.511 

:-.:  lU/ 


1,120 

533 


1,511 
1.507 

882 
1,292 


1,588 
2,098 
1,236 
1,609 
1,606 
1.506 
1.963 
2,l'+2 
2.035  8/ 


2.831 
3,062 

3.800 
2.211  8/ 


3.762 

i*.939 
5.251 


2.707 
989 


3.779 
5.257 
1*.122 

1.580 

i!627 


2,212  11/ 
3.728  U/ 

5,01*8  11/ 


2.901  p 
5.797  P 
1.91*8  P 
i*.770  P 


l.Oll* 


1,118 


p       Pralialnary. 

1/  la  tha  caaa  of  the  raopanlnc  of  a  prarloaaly  offered  sacurity,  tba 
parlod  to  flrat  call  aid  to  aatority  ara  oaleolatad  froa  tba  data 
Intarait  coaaonoaa  on  tha  raopanlnc. 

2/     Raatrletad  iaauaa  are  thoaa  which  caaaercial   baaka   (defined  for  thia 
porposa  aa  banks  which  accept  deaand  depoaits)   ara  not   paraittad  to 
ac()alra  prior  to  a  speclflad  data,  with  two  azcaptiensi      (1)   concnr- 
rantl7  with  the  roorth  and  rifth  Wax  Loana.    coaBareial  bnka  ware 
paraittad  to   subserlba  to  tha  raatrletad  iaana  offered  in  tha  War 
Loan  for  Halted  loTastaaat  of  their  sarlncs  dapoaits;    (2)   eoaaer- 
elal  banks  aajr  taaporarlly  acquire  restricted  lasnaa  ttarooch  fore- 
closure when  each  issues  hare  been  uaed  aa  collateral. 

^     Consists  of  all  public  caab   subsorlptlona   and  of  (ubaorlptiona  tv 
U.    S.   OoTamaent   nancies  and  trust  fonda. 

1*/     Baepanlnc  of  prerloDsly  offered  security. 


I 

10/ 
11/ 


12/ 

li/ 


1.655 
"1,556 


1.939 
59 

1,102 

3. 51*0 


2.127 

77 

?5 
3.71*8 

U,877 
1,615 


2.511 
lU/ 

W 


Intereet   coaaenced  on  Ceceaber  I5,    19l*l. 

Intereet   comaeneed  on  Au^st   3.    191*2- 

Interest  coaaenced  on  October  15,    191*2. 

Issued  prlaarlly  to  refund  aatnring  seeority. 

Interest  coaaenced  on  October  I5,    191*3. 

Ansonnoeaent   of  exehaa^  offering  was   lncltt4ed  in  announceaant  of 

Third  «ar  Loan,   A««n*t   16.    19l*3. 

rigaras  on  eaount   of  War  Loan  securities  isaned  coneist  both  of 

aaoonta  Issued  in  connection  with  the  Ik'lTa,   and  of  aaounts  issued 

eoncnrrantly  with  DrlTe  to  U.   S.   OoTemaent  a^ncle*  and  trust  funds 

end   to  ooaaareial  banka . 

Intareat  coaaenced  on  March  15.   191*1*. 

Intereet  ooaaenoed  on  June  26,   191*1*. 

Aaennts  not  yet  aTallable. 

Intereet   ooaaenoee  on  Septeaber  I5.    19l*l*. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Since  December  I,  1041 


Data  of 

r«fundlo£ 

for  •zchan^e 

transaction,  or 

of  retlreaant 

for  eash 

trasMietlon 


1/15/U2 


6/5/>« 


10/1 5/U2 
U/l/US 

is/iS/ita 

2/1/H3 

3/i5/»*3 


6/15/U3 
6/15/1*3 
7/15/'*3 
8/2/>*3 
9/l5/'*3 
10/15/U3 

lO/l5/'*3 

12/1/1*3 

12/15/1*3 

2/1/1*1* 

2/i/Ui* 


3/15/1*1* 


i*/l/Ul* 
5/1/1*1* 
8/1/1*1* 


Baicrlption  of  called  or  maturing 
Becurlty  1/ 

(Date  of  lesTie  !■  ahown  in  parenthesee) 


l-3/l*1f  Treaa.  note 
7/8^       HPC  note 
3%  nXC  bond 

2-3/l*5t  rWC  kond 


3/15/U2 (6/15/37) 

1/15/1*2 (2/15/39) 

1/15/1*2-1*7 (1/15/35) 

3/l/i*2-U7 (3/1/35) 


Total*  for  exchange  transaotlon  of  1/15/1*2. 


2-1/Ujt  HOLC  bond       - 
1^  ETC  not* 


7/1/1*2-1*1* (7/1/35) 

7/1/1*2 (11/10/39) 


Total!  for  exchange  transaction  of  6/5/1*2. . . 

251     Trea*.  note  -  9/15/1*2 (9/15/37) 

7/8)1   BK  note    -10/15/1*2 (1*/17/1*1) 

1/2)1   Certificate-  11/1/1*2 (l*/l-5/l*2) 

l-3/U)l  Trea*.  note  -  12/15/U2 (12/15/37) 

5/8)t   Certificate-   2/1/1*3 (6/25/1*2) 

3/lDl   Treaa.  note  -  3/15/1*3 (3/15/1*1) 


.6^      Certificate  -   5/I/H3 (9/21/1*2) 

3/6)1   CCC  not*    -   5/1/1*3 (8/1/1(0) 

Total*  for  exohang*  traneactlen  of  5/I/U3.... 


AactiDt  of 
maturing 
or  celled 
security 
outetandlng 


Aaount 

for  cash 

retirement 


Amount 
exchanged 


3-3/8lt 

1-1/8)1 
1-1/8)1 
7/8)1 
1% 


Trea*.  bond 
Tr*a*.  not* 
BTC  note 
Certificate 
Trea*.  note 


3-l/l*)(  Trea*.  bond  - 

7/8)t 
7/8)6 
1-1/8)1 


Cartlfioat* 
Cartlfleat* 
Trea*.  not* 


l-3/l*)(  n>Ei  not* 
7/8)(   Certificate 


6/15/1*3-1*7 (6/15/27) 

6/15/1*3 (6/15/38) 

7/15/1*3 (1»/17/1*1) 

8/1/1*3 (8/15/U2) 

9/l5/'*3 (6/15/1*0) 

10/15/1*3-1*5 (10/15/33) 

11/1/1*3..... (11/2/1*2) 

12/1/1*3 (12/1/1*2) 

12/15/1*3 (12/15/38) 

2/l/l*U (2/1/39) 

2/1/UU (2/1/1*3) 


3-l/l*lt  nWO  bond  - 
3)t    ITMC  bond 
1)(     RTC  not* 

3)(     HOLC  bond  - 

3-l/l*)f  Tr*a*.  bond  - 

1)(    Trea*.  not*  - 

3/l*)(   Trea*.  not*  - 


3/15/l*l*-6l* (3/I5/3I*) 

5/l5/lrt-1^9 (5/15/31*) 

1*/15/1*1*...,. (7/3/i+l) 

5/l/i*l*-52. (5/1/31*) 

k/i3ikH-i6 (U/16/3U) 

3/15/1*1* (11/1/39) 

6/15/1*1* (6/15/39) 


Total*  for  asehange  tranaaetlen  of  3/15/Ul*. 


7/8)(  Cartlfieate 
7/8)(  Certificate 
7/8)t      Certificate 


VlM ('*/l5/'*3) 

5/1/1*1* (5/1/1*3) 

8/1/1*1* (8/2/1*3) 


(tn  million*  of  dollar*) 


U26 
310 
236 
103 


1.075 


875 
276 


1.151 

31*2 
320 

1.507 
232 

1.588 

66 


1.506 
289 


1.795 

U5i* 
629 
32U 

1.609 
279 

1.1*01 

2.035 

3,800 

1*21 

111* 
2.211 


95 
835 
571 
779 
.519 

Si 


i*.730 

5.251 
1.655 
2.51*5 


Hot*:     The  lt)(  Treasury  bond*  of  19Ul*-5l*  outstanding  in  the  amount  of  $1,037 
million*,  hare  been  called  for  redemption  on  December  I5,  I9UI*. 
1/     Original  call   and  maturity  dates  are  used. 


20 
2 

31 
7 


60 


29 
1* 


33 

31*2 

320 

1.507 

232 

1.588 
66 


133 
7 


11*0 

U5U 
629 
32I* 
53 
279 

2U0 

96 
260 
1*21 

111* 

8U 


19 

130 

12 

1^ 


810 

371* 
1*0 

31* 


1*06 

303 

205 

96 


l.Oll* 

81*6 
272 


1.118 


1.373 

282 


1.655 


1.556 


1.161 

1.939 
3.51*0 


2.127 


76 
705 

55? 
6oi* 

1,223 
1*83 

270 

3.920 


i*.8y7 
1.615 

2.511 


Percent 
exchanged 


95 
99 
87 
93 


91* 


97 
99 


97 


91 
98 


92 


97 


83 

95 
93 


96 


80 
8U 
98 
78 
81 
91* 
65 


83 

93 
98 
99 


Deecrlption  of  new 
security  offered 


2)t  Trea*.  bond  -    6/I5/U9-51 


■l-l/2)t  Trea*.  not*  -  1!?/15/1(6 


}  7/8)1 


Certlfleat*  -      5/1/UU 


7/8)1      Certifloat*  -      8/1/1(1* 


2-1/2)1  Trea*.  bond  -  12/15/61*-69 
2)t  Treae.  bond  -     9/15/51-53 


7/8)t 
7/?< 


Certlfleat* 
Certifioat* 


10/1/1*1* 
12/1/W* 


.90){      Trea*.  note  -      3/1/1*5 


2-l/l*)l  Trea*.  bond  -     9/15/56-59 
►  2-1/2%  Tr*a*.  bond  -     3/15/6^70 
l-l/2)t  Trea*.   note  -     9/15/l»« 


7/8)(  Cartlfieate  -  U/I/U5 
7/8)6  Certificate  -  5/1/U5 
7/8)6      Certificate  -      8/1/1*5 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1,-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(iBoants  In  Billion*  of  dollars) 


Data  of 


19»»3^uly  7. 

jTily  11*. 

July  21 . 

Jnly  38. 

kag.  12. 

Ixi*.  19. 

inc.  2^- 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7. 

Oct.  Ik. 

Oct.  21. 

Oct.  28. 

Hot.  >>. 

Hot.  12. 

Hot.  1.8. 

Hot.  26. 


Dee. 
Dec. 
Dee. 
Dee. 
Dec. 


2. 

9. 
16. 
23- 

30. 


19UU-J«n.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Tab.  3. 

Tab.  10. 

»»b.  17. 

reb.  2>». 


ttor. 
Har. 
Mar. 
Mar. 
Mar. 


2. 

J: 

23- 

30. 


Apr.  6. 

Apr.  13. 

Apr.  20. 

i^.  27. 

¥Mr  k. 

N^  11. 

May  18. 

May  25. 

Job*  1. 

Jtta*  8. 

JMna  13. 

Jttaa  22. 

JUa  29. 

jQly  6. 

J»ly  13. 

Jnly  20. 

July  27. 


Maturity 
data 


I9i»3-0ct. 

Oct. 
Oct. 
Oct. 

■OT. 

Hot. 

Hot. 
Hot. 

Dee. 
Dee. 
Dee. 
Dee. 
Dee. 

19Ul»-Jan. 
Jan. 
Jan. 
Jan. 

reb. 
Tab. 
Feb. 
reb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

ipr. 
H>r. 
if,r. 

AfT. 

May 
May 
•fay 
May 


7. 
Ik. 
21. 
28. 

k. 
12. 
18. 
26. 

2. 

J: 

23- 

30. 

6. 
13. 

20. 
27. 

3- 

10. 

17. 

2U. 

2. 

9. 
16. 
25. 
30. 

6. 
13- 

20. 
27. 

k. 
U. 
18. 
25. 


iwa»  I.. 

Jvae  8. . 

June  15. 

JvM  22. 

Jvaa  29. 

Jkly  6. 

*«d7  13. 

Jaly  20. 

Jttly  27. 

i>c-      3- 

tag.    10. 

ilBC.       17. 

ia<-     ^^ 

Aag-  31. 
Sept.  7. 
Sept.  Ik. 
Sept.  21. 
Sept.  28. 

Oet.  5- 

Oot.  13. 

Oct.  19. 

Oot.  26. 


Description  of  new  issue 


Hoaber  of 
days  to 
■aturity 


92 

92 
92 

92 

92 

92 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 

91 
90 

91 
91 
91 
91 
91 

91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
» 
9X 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 

91 
91 


Aaount  of 

bids 
tendered 


I.I76.U 
i.3k3.5 
1.520.3 
1.373-8 

1,1)08.9 

1.1*19.0 

1,1*20.5 

1.277.9 
1.177.6 

1,281.2 
1.535.6 
1,1*98.8 
1.337.7 

1.239.5 
I.I8H.8 
1.1*13.9 

1,286.5 


1.11*2. 
l,2l*7. 
1,221. 
1,621. 


1.5l»l*.0 

1,691*.  3 
1.815.0 
1.791.7 
1.771.8 

2.255.5 
2,173.7 

2.273-5 
2.291.5 

2.U59.2 
2.551.6 
2.3i'».9 
1.979.2 

2.151.5 
2.1*50.7 
2.095.1 
2.116.7 
1.976.7 

1.997.8 
1.927.7 
2,028.1* 
2.131.1 

2.1U9.7 
2.172.7 
2,170.2 

l.95«.'^ 

1,887.1 
1,990.1 
2.193.9 
2.173.8 
2.308.9 

^, 215.1 

2,01*2.3 

2,071*. 
2.177 


-.1 


Amount  of  bids  accepted 


Total 
anount 


1,003.1 
1,001.2 
1.003.7 
1,002.8 

1,005.8 

99!*.  7 

1,005.3 

1,002.3 

1,001.8 

1,001*.  9 

1.008.6 

1.017.7 
1,003.0 

1,006.9 
1,OOU.7 

1,000.8 
1.008.1 

1.002.6 

l.6ol*.7 
1,001.3 

1,008.7 

i,oo6.'i* 

1,011.1* 
1,000.2 

1,005.5 

1,011.0 

l,0ll*.8 
1.000.2 

1,017.2 
1,016.9 


002, 
005. 
012. 
007. 


1,007 
1.035 
1,016 
1,001 
1,009.7 

1.007.7 
l,0ll*.5 
1,013.^ 
1,015.9 

1,017.1 
1.206.9 
1.206.3 
l,2ll*.l 

1.215.3 

1,202.6 
1,201.0 
1.2U.6 
1,207.8 

1,216.3 
1,203.8 

1,206.6 

l,2ll».l* 


Anount  on 

conpetitlTe 

basis 


962.5 
932.8 
933.0 
95&.O 

9U8.5 
932.2 
929.'* 
93i*.o 

91*2.3 
950.& 
932.2 
9110.5 
91*3.2 

955-1 
951.3 
928.9 
91*0.3 

93U.8 
929.1 
927.3 
930.5 

91*2.5 
9»»7.6 
9Ti*.i» 
9W*.8 
969.0 

966.7 
91*2.8 
957.7 
950.0 

930.7 
927.8 
91*1.3 
932.5 

936.3 
969.5 
951.1 
937.1 
95'*.5 

960.7 
9590 
959-5 
961.3 

966.6 
l,li»8.0 
1,11*7.0 
1,15^.1 

i,l6i*.6 
1,150.0 
1.11*8.7 
1,156.5 
l.i5'*-9 

1,167.1* 
1,11*9.1* 
1,11*6.9 
1,158.2 


Aaount  on 

fixed-price 

basis  1/ 


1*0.6 
68.1* 

70.7 

1*8.8 

57."* 
62.5 

75.9 

68.3 
59.5 

5i*.5 
76.1* 
77.3 
59.8 

51.9 
53.it 
71.8 
67.8 

67.8 

75.6 
7i*.o 
78.1 

63.9 
63.8 
65.8 
60.7 
1*1*9 

1*8.1 

57.>» 
59.5 
66.9 

71.6 
77.8 
71- "♦ 
75.2 

71.1 
66.0 
65.1 
63.9 
55.2 

1*7.0 
55-5 
54.0 
5»*.6 

50.5 
59.0 
59.3 
57-0 

50.7 
52.6 
52.3 
55.1 
52.9 

1*8.8 
5U.U 
59-7 
56.2 


Aaount  of 
Batnrin^ 
Issue  (as 
of  date 
shown  in 
first  eoluaa) 


80l*.7 
80l*.0 
90U.7 
901.8 

901.8 
907.0 
907.8 
905.1* 

906.0 

908. 7 

1.000.5 

1.006.1 

1.005.8 

1.003.1 
1,001.2 
1,003.7 
1,002.8 

1,005.8 

99**.  7 

1,005.3 

1,002.3 
1,001.8 

i,ooi*.9 
1.008.6 

1.017.7 
1.003.0 

1,006.9 
i,ooi*.7 

1,000.8 
1,008.1 

1.002.6 
1,001*.  7 
1,001.3 
1.008. 7 

1,006.1* 
1,011.1* 
1.000.2 
1.005.5 
1.011.0 

l.OlU.S 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1,005.7 
1,012.7 
1.007.7 

1,007.1* 
1,035.5 
1,016.1 
1,001.1 

1,009.7 
1,007.7 

l,0ll*.5 
1,013.'* 

1,015.9 


Total  bills 

outstaoding 

(as  of  date 

shovn  in 

first  column] 


12,062.5 
12,259.7 
12,J58.7 
12,i*59.8 

12,563.8 
12.651.5 
12.71*9.0 
12.8U6.0 

12.91*1.8 
13,038.0 
13,0l*6.2 
13.057.8 
I3.O5U.I 

13.058.9 
13,062.1* 
13.059.5 
13,061*. 1* 

13.061.5 
13.071.5 
13.067.5 
13.073-8 

13.078.3 
13,0gU.8 

13.076.3 

13,061*. 2 
13.072.2 

13.080.1 
13.075.6 
13.092.0 
13.100.9 


13,100.5 
13,101.5 
13.113.0 
13.112.0 


13.113.0 
13.137.1 
13.153.1 
I3.IU8.6 

13.1'*7.3 

13,11*0.1 
13, 151*. U 
13.150-7 
13.11*9-7 

I3,i6'*.5 
13,365.8 
13,559-3 
13.765.8 

13,973.7 

ll*,ll«).8 

l'*,325.7 
l'*,536.2 
l'*.73'*.l 

1)*, 943.0 
15.132-3 
15,325-'* 
15,523-9 


Source:  Data  on  aaw  isanas  ooae  froa  Pablie  Debt  Sarrtea;  aaount  of 

■aturlBC  issue  snd  total  bills  oatstaadlBC  are  on  Dally  Traaa- 
uy  Stataaent  baale. 

Back  riguras:  Aanaal  Saports  of  the  Secretary  of  tha  Traaaory. 


1/  Tenders  for  bills  in  the  aaount  of  $100,000  or  leas  froa  any  one 
bidder  are  aooepted  in  fall  at  a  fixed  price  of  99-905  por  liiu»- 
dred.  Thla  praetlca  eoaaenced  vlth  the  offering  of  Treasury 
bills  dated  May  12,  191*3. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


■•■;•■   : 


Date  of 
Issue 


1943-July 

July 
July 
July 

Aug. 
Au«. 
Aug. 

1. 

21 

Vf 

It 

1? 

19. 

Aug. 

Sept. 

Sept. 

?6 

? 

9- 

Sept. 
Sept. 

lf> 

23- 

Sept. 

30. 

Oct. 

7. 

Oct. 

Ik. 

Oct. 

21. 

Oct. 

28. 

BOT. 

I». 

■OT. 

12. 

Hot. 

18. 

Hot. 

?6. 

Sec. 

2. 

Dec 

q. 

Dae. 

16. 

Dec. 

23 

Dec. 

30 

19UU-Jan. 

6. 

Jan. 

13 

Jan. 

20. 

Jan. 

27 

reb. 

3. 

reb. 

10 

Teb. 

17. 

reb. 

2U. 

Xar. 

2 

Har. 

9 

Mar. 

If) 

Mar. 

23 

Mar. 

30 

tft. 

6 

Apr. 

13 

Apr. 

20 

Apr. 

27 

MiT 

It 

M«y 

11 

*V 

18 

May 

25 

Jtane 

1 

Jtm* 

8 

Jtas* 

15 

JOM 

22 

JMW 

29- 

Jnlr 

6 

nxr 

13 

July 

20 

J«ly 

27 

Total  bids  accepted 


Average 

price 

per  hundred 


99.90U 
99.901* 
99.905 
99.9OU 

99- 901* 
99.90it 
99-905 
99.90l» 

99-905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-90»i 
99.905 
99.905 


£qul Talent 
average 
rate  1/ 


(Percent) 

0.375 
0.37»* 
0.37'» 
0.37>+ 

0.37'* 
0.37'* 
0.375 
0.37'» 

0-375 
0.375 
0.37'* 
0.37>» 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.373 
0.37«i 
0.37>> 
0.37'* 

O.37H 
O.37H 
0.375 
0.375 

0.375 
0.37l» 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

O.37H 
0.375 
0.375  . 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.37'* 
0.375 
0.375 


CoopetltlTe  bide  accepted 


High 


Price 

per 

hundred 


99.910 
99.925 
99-910 
99.910 

99.909 
99.912 
99.909 
99.911 

99.925 
99.909 
99.911 
99.921* 
99.926 

99.926 
99.926 
99-926 
99.915 

99.915 
99.915 
99.925 
99.910 

99.925  2/ 

99.910 

99.925 

99.909 

99.910 

99.915 
99.925 
99.925 
99.925 

99.920 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99-910 
99.910 
99.910 

99.910 
99. 908 
99.909 
99.909 
99.910 

99-910 
99.910 
99.910 
99.910 


Equi Talent 

rate 

1/ 


(Percent) 

0.352 
0.293 
0.352 
0.352 

0.356 
0.31*1* 
0.360 
O.3U8 

0.297 
0.360 
0.352 
0.301 
0.293 

0.293 
0.293 


0.293 
0.336 


0.336 
0.3W 
0.297 
0.360 

0.297 
0.356 
0.297 
0.360 
0.356 

0.336 
0.297 
0.297 
0.297 


0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 


0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.364 
0.360 
0.360 
0.356 

0.356 
0.352 
0.356 
0.356 


Low 


Price 

per 

hundred 


99.901* 

99.90I* 
99.904 
99.901* 

99.901* 
99-901* 
99.905 
99.901* 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.90'i 
99.905 
99.905 


Iqul Talent 
rata 

y 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0-376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0-376 
0.376 
0-376 


Sonroa:  Fablto  Debt  Sarrloa. 

Baok  ngoraa:  Aannal  Baporte  of  the  Saeretary  of  tha  Treaaary. 


K 


s 


Bank  dlsootttt  baali. 
Xzeapt  110,000  at  99.956. 


i 


September  1944 


35 


ritcal  7«ar 
or  Bonth 


1935. 
1936. 
1937- 
1938- 
1939. 


19>«)- 
19'H. 
l9'^^• 
19»»3. 
19IW. 


19U3-Jnly 

Aujrtut  — 
Sapt«Bl)er. 


Oetober. . 
HoTanbar. 
Dacanber. 


19UU-Januai7. . 
March 


iprll. 
M«7... 

Joaa. . 


July. 


Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  Dllliona  of  dollars) 


Amount 
ontatanding 

and  of 
flacal  year 
or  month  1/ 


Nat  ehas^a 

during 

flacal  year 

or  month 


62.0 

316.1 

799.6 

1.237.7 

1.86g.l 


2.90i*.7 
i*,3ii*.o 

10,188.2 

a. 256. 2 
3i», 606.1 


22.030.2 
22.693.5 


26,056.0 
26.697.0 
27.362.8 


28,901.0 
31.515.2 
31.973.8 


32.'»96.8 
32,987.0 
3U, 606.1 


36.537.8 


1935 

1936 

1937 

1938 

1939 

19ltO 

19'H 

i9te 

i^) 

19IW 

19U3-July 

kagatt ... 
Saptaabar 

October.  . 
HoTaabar . 
Cacambar. 

19U1»- January.. 
Tabmaiy. 
March 

iprll.... 

May 

Jvna 

July 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 


a.90U.7 

3,6o4.2 
3.608.O 

3.62l».8 


3,6i>».a 
3.615.3 
3.615.6 


3,615.6 
3.61U.7 
3.616.3 


3.623.3 

3.62l*.2 

3.62i*.9 


3.62U.g 
3.622.9 

3.62l*.8 


3.632.7 


+62.0 

+U83.5 
+438.0 
+630.5 


+1.036.6 
+1.U09.3 

+5.87H.2 

+11,068.0 

+13.350.0 


+77>».l 

+66^.3 

+1.784.9 

+1.577.6 
+6U1.0 
+665.8 


+1,538.2 

+2,6lU.2 

+U58.6 


♦523.0 

+U90.2 

♦1,619.2 


+1,931.6 


+62.0 

♦25^.1 

♦U83.5 
♦U38.0 
+630.5 


+1,036.6 

♦7U5.5 

-46.1 

+3.8 

+16.8 

+6.8 

+.5 
+.3 


+.1 

+i:l 


+6.9 
+.9 

+.7 


-1.9 
+1.9 


♦7.9 


Total 


Salee  to 
Inreators 
other  than 
commercial 
banka 


Sales  to 

commercial 

banka 


Accrual 

of 

redemption 

▼Blue a 


Redemptions 


Total 


Original 
pxirohase 
price  2/ 


All   series  1/ 


62.6 
264.0 
512.6 
487.5 
684.5 


1,108.7 

1,492.4 

5.994.1 

11.788.7 

15.497.7 


889.7 

801. 7 

1,926.6 


,708.2 
798.1 

853.0 


1,698.4 

2.781.5 

709.1 


738.5 

750.€ 

1,842.2 


2,125.1 


i 


1,492.4 
5.994.1 

11,788.7 
15.139.5 


S89.7 

gOl.7 

1,926.6 


1.708.2 
798.1 
853-0 


1,505.4 

2,700.9 

705.0 


737.0 

748.4 

1,765.4 


2,089.0 


i 


y 


358.1 


193.0 

80.6 

4.1 


1-5 

2.2 

76.8 


36.1 


1.2 

7.2 

17.1 

28.0 


42.1 

65.0 

87.5 

127.6 

223.2 


22.6 
13.6 
13.6 


13.1 
13.4 
19.6 


27.7 
17.5 
17.6 


21.6 

18.5 

24.5 


33.5 


•  5 
11.2 
36.2 
66.6 

82.0 


114.3 
148.1 
207.4 
848.3 
2.370.9 


138.2 
152.0 
155-3 


143.7 
170-5 
206.9 


187.8 
184.8 
268.1 


237.1 
278.9 
247.6 


226.9 


Sariaa  A-D 


62.6 

264.0 
512.6 

487.5 
684.5 


1,108.7 

828.0 

.8 

.1 
.1 


I* 
I 


y 

828.0 
.8 

.1 
.1 


i 


y 


1.2 

7.8 

17.1 

28.0 


42.1 
65.0 
85.9 
92.0 
96.0 


13.6 
7.6 
7.0 


6.3 
5.1 
7.7 


13.8 
7.8 
7.2 


6.5 
5.3 

8.2 


l>t.7 


.5 

11.8 

36.2 
66.6 

82.0 


114.3 

147.5 

132.7 

88.2 

79.3 

6.8 

u 


6.2 

6.1 
6.0 


6,8 
6.8 
6.5 


6.5 

1:1 


6.8 


-5 
11.1 

65.6 

80.0 


110.8 
142.8 
200.9 
841.3 

5/ 


137-5 
151.2 
154.4 


142.9 
169.6 
205.9 


186. 7 
183-7 
266.8 


5/ 


5/ 


-5 
11.1 
35.9 
65.6 
80.0 


110.8 

142.2 

126.2 

81.8 

5/ 


6.2 

6.5 

6.2 


5.7 

5-5 
5.5 


6.2 

6.1 
5.9 


5/, 
5/ 


5/ 


Interest 

accrued 

2/ 


.3 
1.1 
2.0 


3-5 

6.5 
7.0 
5/ 


.7 

.8 
.8 


.8 

.9 

1.0 


1.1 
1.1 
1.3 


5/ 


5/ 


.3 

1.1 
2.0 


3.5 

5/ 


.6 
.6 
.6 


.6 
.6 

.6 


5/ 
5/ 


(Coatianad  en  following  page) 
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11 


Tiacal  year 
or  month 


191*1. 
191*1. 

igw. 


19>*3-Jnly 

An^iust.. .. 
Septenber. 
October... 
HoTember. . 
December. . 

I9UU- January. . . 
robmary.. 
Harch 


April. 
May... 
June. . 
July. . 


19UI. 
19U2. 

19U4. 


19U3-July 

Au^et .... 
September. 

October. . . 
HoTember. . 
Deoenber. . 
19>t>«- January. . . 
February.. 
March 


i^ril. 
May... 

June. . 
July.. 


19UI. 

ig"*?. 

191*3. 
191*1*. 


19l*3-July 

August.. .. 

September. 

October. . . 
SoTember . . 
December.. 
19UI*- January . . . 
Tebruary . . 
March 


i^rll. 
May... 
June. ■ 

July.. 


Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

( In  mlllloae  of  dollars) 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Het  change 

during 

fltcal  year 

or  month 


Sales 


Sales  to 

Inveetors 

other  than 

commercial 

banks 


Sales  to 

commercial 

banks 


Accrual 

of 

redemption 

Talueg 


Redemptions 


Original 
purchase 
price  2/ 


Series  E 


203.1 

3,670.3 

11,2SS.6 

21,12l*.8 

11.857.8 
12,390.6 
13.660.0 
11*.  881. 6 
15.1tOl*.7 
15.957.2 
16.891.0 
18,81*1.7 
I9.IS5.8 
19.592.8 
19.979.5 
21.12U.8 

22.632.3 


+203.1 

+3. '•67. 7 

+7.615.8 
+9,838.2 

+571.1 

+532.8 
+1.269,5 

♦1,221.5 
+523.1 

+552.5 

+933-8 

+1,950.8 

+3UU.1 

♦1*07.0 

♦386.7 

+1,11*5.3 

+1.507.5 


203.1 

3.526.3 

8.271.3 

11 .819. 7 

682.9 
661.2 
l,ltO0.2 
1.31*0.1 
665.3 
727.6 

1,08U.6 

2,102.3 

575.8 

605.7 
62U.3 

l,3U9.S 
1,686.5 


203.1 

3.526.3 

8.271.3 

11,819.7 


682.9 

661.2 

1.1*00.2 

1.31*0.1 

665.3 

727.6 

l,08l*.6 
2,102.3 

575-8 

605.7 
621*.  3 

1.31*9.8 
1,686.5 


1-5 

33.1 

118. U 

8.1* 

5.6 
6,1 
6.1* 
7.5 

11.2 
12-7 

9-1 

9.7 

1U.2 

12.1 

15.2 

17.3 


60.0 

688.6 

2.099.9 

120.1 
I3U.O 
136.8 

125.1 

l>*9-7 

186.2 

163.6 
160.7 

21*1.1* 

212.9 
2U9.7 
219.7 

196.3 


60.0 

688.0 

2.09U.6 

120.0 
133-8 
136-5 
I2U.S 
11*9-'* 
185-9 
163.2 
160.3 
2U0.8 

212.2 
2l*8.8 
218. 9 
195.6 


Series  1 


66.6 

H98.9 

1,21*2.3 

1.995-7 

1.277-7 
1.302.7 
I.U39.I* 

1.529-6 
1,51*8.7 
1.568.7 

1.691.9 
I.8U3.7 
1.860.6 

1.875-8 

1.885.9 
1.995.7 

2,091.2 


+66.6 

♦>»32.3 
+7U3.U 

+753.'* 

+35-'* 

+21*.  9 

+136.7 

+90.2 
+19.1 
+20.0 

+123.2 

+151.7 

+17.0 

+15.2 

+10.0 

+109.8 

+95.5 


66,7 
>*3>»-9 
757.9 

802.2 

37.6 

^8.1 

139.0 

93.1 
23. U 
21*.  1 
126.8 
157.1* 
22.9 

19.3 

15.3 

115.1 

101.1 


66.7 

U3U,9 
757.9 
691.2 

37.6 

28.1 
139.0 

93.1 
23.1* 
2l*.l 

68.7 

132.7 

21.7 

19.1 

IU.6 
89.1 

88.3 


58.1 

2U.7 

1.3 

.2 

.7 

26.0 

12.8 


.2 
2.5 
8.S 

.7 
.1* 
.k 
.1* 
.7 
.8 

1.1 
.6 
.7 
.9 

1.0 

1.1 
1.5 


2.9 
17.0 
57.7 


1*.8 
1*.S 
6.3 
6.6 

5.0 
6.3 
6.1* 

7.1 


2.9 
17.0 

5/ 

2.8 

3.5 
2.7 

3-3 
5.0 
U.8 

U.7 

1:1 

5/ 
5/ 


Series  8 


39U.O 
2, 411*. 3 
5.119.2 
7,860.8 

5.280.0 

5.385-0 

5.763.1* 

6,029.2 
6,128.9 
6,220.5 

6, 691*. 9 
7.205.6 
7.302.1* 

7.1*03.3 

7.1*98.7 

7.860. 8 
8,181.6 


+39U.O 

+2,020.3 
+2.70l*.9 

+2.71*1-6 

♦160.8 
♦105.0 

♦378.1* 

+265.8 

+99-T 

♦91.6 

+U71*.'* 

♦510-7 

+96.8 

♦100.8 

♦gs-"* 
+362.1 

♦320.8 


39U.6 
2,032.1 
2.759.5 

2.875-6 
169.2 

112.1* 

387.  U 

271*.  9 
109.1* 

101.1* 

1*86.9 
521.7 
110.3 

113-5 
111.1 
377.3 
337.5 


391*. 6 
2.032.1 
2.759.5 
2.628.5 

169.2 
112.1* 
387-'* 

271*.  9 
109.1* 
101.1* 

2.0 

5-? 

107.6 

112.2 
109.6 
326.5 
311*. 2 


^i 


21*7.1 


13'*.9 

55.8 
2.8 

1.3 

1.5 

50.7 

23.3 


.5 

11.8 

5'*- 5 
13U.0 

8.5 
7.V 
9.0 

9-1 
9.7 
9.8 

12.6 

11.0 

13.5 

12.7- 

15.7 
15.1 

16.7 


.5 

11.8 

5'*.5 
13U.0 

8.5 
7.U 
9.0 

9.1 

9.7 
9.8 

12.6 

11.0 

13.5 
12.7 
15.7 
15.1 
16.7 


Interest 

accrued 

2/ 


.6 

5.3 

.2 
.2 
.2 
.2 

•3 

.1* 

.1* 
.1* 

.6 
.7 

.8 
.8 


5/ 


ce:   Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/  At  current  redemption  ralues  except  Series  0,  vhich  is  stated  at  par. 

2/  Estimated,  except  for  Series  0. 

2/  for  details  concerning  redemption  values  and  inTeetment  yields,  see 
"Treasury  Bulletin"  for  August  I9U3,  page  U.  Series  A-D,  sold  be- 
tween March  1935  «»*  April  igUl,  are  10  year  discount  bonds  sold  at 
751^  of  maturity  Talue.  yielding  2.90jt  per  annum  if  held  to  maturity; 
purchases  were  limited  to  $7,500  issue  price  in  any  calendar  year 
and  from  i^ril  1.  igltO,  coiild  be  made  only  by  Indiriduals.   Series  I, 
F,  and  0  have  been  on  sale  since  May  1,  19U1.  Series  I  is  a  10  year 
discount  bond  sold  at  755S  of  maturity  ralue.  yielding  2.90^  per  an- 
num if  held  to  maturity;  purchases  are  limited  to  $3,750  issue  price 
in  any  calendar  year  and  may  be  made  only  by  indlTiduals.  Series  7 
is  a  12  year  discount  bond  sold  at  71*5!  of  maturity  Talue,  yielding 
2-53<^  pAr  annum  If  held  to  maturity.  Series  0  is  a  12  year  current 
income  bond,  sold  at  par,  bearing  interest  at  the  rate  of  2-1/2^ 
per  annum,  redeemable  at  par  on  maturity  or  at  stated  prices  less 
than  par  before  maturity.  Purchases  of  Series  T  and  G  combined  in 


any  calendar  year  are  limited  to  $100,000  Issue  price  ($50,000  in 
calendar  year  191*1)  and  through  December  3I,  19U3  could  be  made  by 
any  Investor  except  commercial  banks.  Commencing  January  1,  191*1*. 
commercial  banks  were  permitted  to  purchase  Series  F  and  G  bonds  for 
limited  investment  of  savings  deposits.  Purchases  are  limited  to 
$100,000  issue  price  in  any  calendar  year,  providing  that  (commenc- 
ing June  12.  191*1*)  total  holdings  of  Series  F  and  0  bonds,  2|  per- 
cent Treasury  bonds  of  1965-70,  2j  percent  Treasury  bonds  of  1956-59, 
and  2  percent  Treasury  bonds  of  1952-51*,  do  not  exceed  20  percent  of 
combined  savings  deposits  and  time  certificates  of  deposit,  or 
$1*00,000,  which  ever  is  less.  Between  January  1  and  June  12.  19l*l» 
the  limit  was  $100,000,  providing  that  total  holdings  of  Series  T 
and  G  bonds,  2j  percent  Treasury  bonds  of  I965-7O  and  2i  percent 
Treasury  bonds  of  1956-59  did  not  exceed  10  percent  of  savings  de- 
posits, or  $200,000  which  ever  was  less. 

Commercial  banks  purchases  were  permitted  prior  to  April  1.  I9U0, 
and  are  estimated  to  have  aggregated  about  $300  millions. 
Hot  yet  available. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


ritoal  7*ar 
or  BODth 


Salai  iB  ■illlont  of  dollAra  at  iisuo  price 


Total 
aU 

dCBOBl- 

natleni 


Danoalnatlon 


no 

1/ 


«25 


♦50 


noo 


$900 


$1,000 


$5,000 


$10,000 


Pareontace  dlatrltutlos  of   aalea 


Total 

all 

daneal- 

Batlona 


Denomination 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Serlei  I 


19kX  2/ 

igUs 

19»»3 

19W 

19U3-JT1I7 

Jbigoat 

Septeakar.. 

Oetotar.... 
loraa^r.  ■ . 
Deoeabar. .  • 

19l|l4-Jainiax7.... 
Tabroary. . . 
March 

April 

May 

Jwia 

JrUT 


203.1 

3.526-3 

8.271.3 

11.819.7 

682.9 
661.2 

1.>K)0.2 

i.Jto.i 

665.3 
727.6 

1,08U.6 
2.102.3 

575.8 
605.7 

62U.3 
1.3^9.8 

1,686.5 


1.5 


lU.l* 

615.6 

2,988.2 

1>,1>I9.1 

290.3 
290.8 
376.5 

39»*.3 
303.0 
328.7 

3'«-9 
5»<«.9 
27^.3 

291.3 
305.9 

402.2 
526.5 


13-3 

341.5 

1,081.0 

l.6i».5 
99.2 

102.1 

158.8 

173-7 
108. j 
117.* 

1>I0. 
2U7. 
102. 

106, 
110, 
17>^. 


2>»8.8 


812.7 
1,713.8 

2.583-5 

129.2 
125.6 
31)0.1 

33"*- 9 
127-3 

1>U}.1 
22U.6 

908.7 
125.3 

107.6 

111.2 

309.0 

384.1 


II0.7 

636.9 
1,007.3 
1.396.9 

67.2 

60.1 

220.5 

190.3 
54.2 
60.U 

135.2 

312.0 

29-7 

MO.3 

39.9 

186.9 

216.U 


93-'» 
1.119-5 
1,481.0 
2,01*7.8 

96.9 

82.6 

30U.I 

246.9 
72.4 

81.0 

241.1 

485.3 

43.6 

in 
277.5 

309.2 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


7.1 
17-5 
36,1 
35.1 

42.5 
44.0 
26.9 

29.4 
45.6 
45.2 

31.6 
26.1 
47.6 

48.1 

49.0 

32.6 

31.2 


6.5 
9.7 

13-1 
13.9 

14.5 
15-1^ 
11.3 

13.0 

h 

13.0 
11.8 
17.9 

17.6 
17.8 

12.9 
l4.8 


20.4 

23.0 

20.7 

21.9 

18.9 

19.0 
24.3 

25.0 
19.1 
19.3 

20.7 
24.2 
21.7 

17-7 
17.8 

21.6 
22.8 


20.0 
18.1 
12.2 

11.8 

9-9 

9.1 

15.8 

14.2 
8.1 
8.3 

12.5 

14.8 

5.2 

6.7 

6.4 

13.0 

12.8 


46.0 
31.7 
17.9 
17.3 

14.2 
12.5 

21.7 

18.4 

10.9 
11.1 

22.2 
23.1 

7-6 

9.9 

9.0 

19.9 

I8.3 


Sarlaa  t 


1941  2/. 

1942  y. 

194V... 
1944.... 


1943- Jnly 

Angoat .... 
SaptMbar. 


October . . 
loreaber. 
Oecaabar. 


1944-JaBaary.. 
Tebmarj. 
Hareh 


April. 
Majr... 
jTUa.. 


JQI7. 


66.7 
434.9 
757.9 
802.2 

37-6 

28.1 
139.0 

93-1 
2J.4 
24.1 

126.8 

157-4 

22.9 

19.3 
15.3 
115.1 

101.1 


1.3 
4.0 
5.6 

•3 

.2 

.6 

.8 

-3 
-3 

.4 

1.1 

.3 

.3 

.2 

-.7 


.9 

19.6 

24.8 
24.9 

1.3 
1.1 
3.7 

3.9 
1.3 
1.3 

2.0 
4.7 
1.1 

.9 

.8 

2.8 

3.0 


2.0 

27.5 
40.6 
40.9 

2.3 

2.0 

7.5 

6.4 
1.8 
1.8 

3.3 
7.1 
1.5 

1.2 
1.0 
4.9 

5.7 


13.2 

123.6 

210.1 
213.3 

12.1 
9.8 

46.2 

30.7 
8.7 
8.5 

17.8 

'li 

6.1 
4.7 
28.5 

29.9 


12.3 

91.7 

170.2 

162.7 

9.0 

6.5 

36.2 

19-5 
4.9 
5.0 

17.7 
28.3 

3.9 

3.0 

24.2 

22.3 


3«.3 
171-1 
308.3 
354.8 

12.7 

8.5 

44.8 

31.7 
6.5 
7.2 

8;.6 

82.5 
8.9 

6.9 
39.4 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


.3 
.5 
.7 

.7 
.7 
.4 

.9 

u 

.3 

.7 

1.5 

1.4 

1.6 

.6 


1-3 
4.5 
3.3 
3.1 

3'^ 
3.9 
2.7 

4.2 
5.3 
5.2 

1.6 
3-0 
5.0 

4.6 
5.3 
2.5 

3.0 


3.1 
6.3 
5.»» 
5-1 

6.2 
7.2 
5.>» 

6.8 
7.8 

7.5 

2.6 

n 
6.2 

6.8 
4.2 

5.6 


19.8 

28.4 
27.7 
26.6 

32.2 
34.8 
33.3 

33-0 
37-1 
35.2 

14.1 
21.4 
28.8 

31.5 

30.6 

24.8 

29.6 


18.4 
21.1 
22.4 
20.3 

23.8 
23.0 
26.0 

21.0 
21.0 
21.0 

13.9 
18.0 
19.6 

20.4 
19.6 
21.0 

22.0 


57.4 
39.4 
40.7 
44.2 

33-7 
30.4 
32.2 

3'».l 
27.5 
29.7 

67.5 
52.4 
38.7 

35.9 
39.0 


1941  2/. 

1942 

194V... 
1944 


l943-JTa7 

Aa^tut .... 
SaptaaAar. 


October. . 
loreaber . 
Saceaber. 


1944-Janvax7.. 
Fabraary. 
Mareh 


^rll. 
May... 

June. . 


July. 


Sarlaa  9 


394.6 
2,032.1 
2.759.5 
2.875.6 

169.2 
112.4 
387.4 

274.9 
109.4 
101.4 

486.9 
521.7 
110.3 

113.5 
111.1 
377-3 

337.5 


4.8 

50.9 

8I.5 

108.8 

5:1 

17.3 
Ty 

4.8 


11.0 
.5 
.0 


4.( 


4.0 

4.0 

14.4 

14.6 


11.2 
113.0 
188.7 
249.6 

14.8 
10.5 

38.7 

30.3 
11.1 

10.0 
28.0 

42.5 
9.5 

10.3 
10.0 
33.8 

34,4 


82.4 

578.1 
805.7 
942.3 

62.9 

>«.5 

149.9 

107.4 
44.3 
40.0 

iS:l 
38.3 

'U.5 

42.7 

128.4 

123.1 


71.8 

406.2 

526.3 
520.7 

36.3 
23.5 
85.8 

54.0 
20.9 
19.7 

62.8 

82.7 
20.9 

a. 8 
21.9 

70.4 

65.8 


224.3 

883. 8 

1.157.3 

1,054.2 

49.6 
31.3 
95.6 

68.2 
28.4 
26.9 

285.4 
232.4 

37.6 

36.0 

32.5 

130.2 

99.5 


100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 

2.5 
3.0 
3.8 

u 

H.5 

V, 

4.7 

2.3 

1:1 

3.8 

'♦.3 


2.8 

5.6 

6.8 
8-7 

8.7 
9.3 

10.0 

11.0 
10.1 

9.9 
5.7 

8.2 

8.6 

9.1 

9.0 
9.0 

10.2 


20.9 
28.4 

29.2 

32.8 

37.2 

37.8 

38.7 

39.5 

20.5 
27.7 

3^.7 

36.5 

38.4 
34.0 

36.5 


18.2 
20.0 
19.1 
18.1 


12.9 
15.8 
19.0 

19.2 
19.7 
18.7 

19.5 


56.9 
43.5 
41.9 
36.6 

29.3 
27.9 
24.7 

24.8 

26.0 
26.5 

58.6 
44.6 
34.1 

31.7 

m 

29.5 


Source:     (1)  Total  aalaii     Sally  Traaatn^  Stateaenti;    (2)  risorai  by  da- 

noBlnatlona  are  aetlaatad  on  the  baala  of  reporta  reeetred  by  the 
Treaariry. 
1/     Sale  of  $10  denoalnatlon  Serlea  1  benda  vaa  authorliad  on  Jtma  7, 


1944  and  vaa  aade  arailabla  only  to  membara  of  the  allltary  and 

naral  foroaa  of  the  United  Stataa. 
2/     Salaa  of  Sarlaa  I,  T,  and  0  bonda  eoaaeiiced  May  1,   1941. 
y     Sale  of  $25  denoalnatlon  SerU*  '  bonda  be«aa  In  January  1942. 
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Treasury  Bulletin 


Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Conmiercial  Banks,  Classified  by  States 

PART  A  -   SERIES  E 
(In  thouBcmde  of  dollare  at   issue  prices) 


State 


Ala1>aiiia 

Arizona 

Arkansas 

California 

Colorado 

Connecticat 

Delaware 

Dist.   of   ColuiiA>la 
Florida 

Oeorgia 

Idaho 

Illinoii 

Indiana 

lova 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Kassaehusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Hebraska 

lerada 

Bev  Eaopshire. . . . 

H«w  Jersey 

Nev  Mexico 

Hev  Tork 

Horth  Carolina. . . 
lorth  Dakota 

Ohio 

Oklahoaa 

Oregon 

Pennsylvania 

Bhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vsraont 

Virginia 

Washington 

West  Tirginla 

Vlseonsla 

VyoBlng 

Alaska 

Canal  Zone 

Hauaii 

Puerto  Hleo 

Tlrgln  Islands... 
Other  possessions 

Unallocated 

Adjustnent  to 
Daily  Treasury 
Statcaent 

Total 


71  seal  year 


I9U3 


19W» 


91 . 272 
27. i^ 

52.76U 

638,877 

62,132 

168,238 

21,82U 
S3.IU3 
89,1*96 

9U.521* 
27.8>*5 

575.056 

213.813 
176. 508 
106,190 

87.607 
91*, 910 
37.361 

108, 60U 
280,091 
U8I.637 

179.108 

52.870 

195,868 

39.'»32 

72.211 
11,U66 

25,787 

303. 807 

17.28U 

991,988 
11 J. 869 

3'*.3'*9 

506,361* 
82.11*3 

107. 67U 

626,051 
53.7U8 

53,itoi 

33.171 
100.530 
306,265 

33.2'»2 

ll*.l75 
11*5.1*59 

163,921* 
6U.583 

172.650 
17.313 

7.397 

>».338 

61,066 

5.1*22 

203 


63.621* 


+90.737 


8.271.275 


139.180 

1*2.252 

71*. 176 

970. UlU 

90,226 

220,926 

27.609 
135.069 

11*2.682 

i>*5.933 
1<0.230 

755.362 

313.59>» 
263.1*1*5 
163.077 

127.956 

11*1.106 

51*.  991* 

152.566 
390,986 
688.159 

21*9,962 

82,588 

283,681 

55.230 

128,079 

13,1*68 

32.722 

'♦15.338 

27.990 

1.290.0J5 

ll*9,w 

58.22I 

7l'*.i77 
135.261* 

159.752 

857.1*00 
60.858 
76.058 

53.813 
1V7.296 
1*91*.  999 

56.357 

18.819 

189. 563 

257.789 
92.197 

21*8,210 
23.769 

6.960 

7.135 

58,310 

8.931 

958 
69 

58.1*95 


♦225,896 


191*3 


July 


11,819.71*2 


7.728 
2,1*50 

3.'*3i 

62.525 

l*,9ll 

12, 91*1 

1,521* 
9.609 
8,702 

7.670 

I.7U9 

1*7.266 

19.879 

13.961* 

7.1*35 

7.282 
7.81*7 
2.672 

9.186 
23.653 
39.1*1*6 

12.222 

3.258 

15.139 

2,189 

5.832 
783 

1.960 

26,51*9 

1.350 

80.838 
8,166 
1.9'*7 

1*3,61*1 
6.U39 
9.983 

51.730 

2.231 

7.689 

25.653 

3.136 

1,100 

11,186 

15.782 
5.37»* 

ll*.8l*7 
1.1*08 

557 

623 

1*.000 

296 

18 


32.907 


-26.11*1 


Aug. 


Sept. 


682.671 


6.395 
2,171* 
3.51*7 

61.392 

i*.i36 

12.105 

1.596 
8,856 
8,268 

7.53'* 

1.1*97 

1*3.125 

18,653 

12.1402 
7.602 

7.279 
7.732 
2.710 

8.332 
23,3"^ 
37.538 

10,057 
3.2U9 

11*.  112 

1,88U 
5.728 

576 

2.211 

23,21*6 

1.273 

69.363 
7.913 

1.5'*2 

Uj.561* 
6.385 
9.239 

50.266 
3.760 
I*.536 

1.713 

7.821 

22,33** 

3.572 
1.03U 

12,126 

15.  "w? 
5,1*9!* 

11,890 
1.132 

526 

1*88 

3.795 

383 

19 


2U.773 


♦3. '♦95 


661,200 


15,600 
5.100 

9,800 

88,U00 
11.300 
21,500 

3.500 
10.1*00 
13.000 

11*.  900 
U.5OO 

77.800 

31*,  900 
35.900 

20,800 

15.000 

18.800 

5.500 

16.200 
35,600 

75.100 

39.600 
iH.ioo 
35,100 

9.200 
13-300 

1,800 

2.800 

1(0,300 

3.500 

135.100 

18,200 

8.300 

72.900 
15,600 
15,600 

92.1tOO 
6,200 
8,800 

9.200 
16.600 
65.200 

5.500 

2,000 

17.600 

22.1)00 
9.100 

28,500 
2,100 

500 
787 

'ill 
37 


♦11*7.952 


1,1*00,159 


Hot. 


17.171 
5.23"* 
8,817 

123. 721* 

12,1*27 
26,163 

3.155 
17.113 
18,361 

I8.8U9 

6.296 

81*,  909 

35.666 
33.051 
2I.U97 

16.501 

17.1*38 

8.325 

17.1*27 
52.616 
96.003 

29.6U5 

9.158 

3'».336 

7.090 

22.315 

i.'t95 

5.018 

1*9.899 
3.523 

158,1*07 

18,751 

9.325 

85,682 

18.575 

2l*.86i* 

102,520 

8,161* 

10,170 

7.212 
21.1U9 
59.781* 

8,571* 

2,81*1* 

23.557 
36.01*1 

10.005 

35.521* 
3.91** 

91*2 

522 

3.916 

669 

67 


221 


-111*.  1*7"* 


l,3U0,lli8 


7,1*1*9 
2.092 
3.675 

56.01*9 

5.028 
13.300 

1.563 

11.01*9 
6.699 

8.666 

1.61*3 

1*5. 1*79 

18.793 
10.570 

7.UM7 

5.851* 
7.269 
3.595 

9.015 
23.1*67 
1)0. U69 

12.095 

3.153 

15.536 

2.0U6 

5.050 

693 

2.012 

2U.311* 

1.336 

65.537 
8,138 
2.656 

1*1*. 309 
6,608 
9.283 

52.523 
3.506 

1*.231 

2.X8 

7.365 

23.792 

3.191* 

l.OUO 

11.090 
15.333 

5.23!* 

13. 086 

1,181 

281* 

U98 

1*.862 

322 

36 


187 


♦23.585 


Dec. 


I9W* 


Jan. 


665,293 


7.331 

2.012 
3.903 

56.999 
5,121 

11*.  557 

1,802 
8,516 
8,067 

9.051 

1.979 
50,733 

21.585 

12.1*27 

7.015 
8.060 

7.351 

2,811* 
11.250 

a. 771 
1*0. 9U0 

12.01*1 

3.571 

16.519 

2.199 

5.281 

639 

1,761* 

28,307 

1.665 

ei*.6iU 
8.968 
2.170 

52.651* 
7.672 
9.286 

56.156 
3.698 
U.217 

1,962 

7.991 

26,190 

3.522 
862 

13.53'* 

17.085 
6,308 

13.  T"** 
1.329 

5U1 

651 

5.9i*6 

312 

10 


61 


♦22,998 


727.558 


Teh. 


11,61*8 
3.822 
8.I405 

86.635 

7.698 

19.502 

2.739 
11,1*19 
11.237 

11,850 

3.979 

52.791 

21.881* 
I8.5O8 

11*.  1*57 

10.321 

12.687 

i*.76l 

13.575 
35.929 
52.215 

28,795 

9.381 

26,617 

6.505 

10,870 
1.1)08 

2.656 
31*.  571 

2.555 

121.785 

ll*,925 

8.635 

60,766 
12.867 
11*. 1*81 

76.1*95 
5.U99 
6,621 

7.181* 
13.782 
39.U87 

U.8^5 

1.61*1 

17.862 

23.860 
8,760 

18,870 
1.779 

766 

1».800 

1*65 

79 
7 

26 


♦78,51*6 


30.599 

8.71*6 

1U.017 

182.91*0 
17.1*60 

1*1.593 

l*.205 
23.069 
29.1*1»6 

29.91*7 

8,957 

150, U61 

58,283 
63.579 
36.095 

26.856 
25.213 

11.530 

25.983 

76.51*8 

131,1)00 

1)3.513 
18,751 
52.01)8 

10,567 
28.807 

2,991* 
7.195 

21*2,271 

30.398 

11.317 

116.91*2 

28.783 

29.055 

11*7,61*6 
11,198 
ll*,l*17 

10,099 

26,586 

105.358 

11,01*2 

1*,021 

36.1*71 

1*5.193 

16,958 

51.125 

5.8O5 

I.5UI 

592 

6,i*62 

1.71*6 

39 

38 

135 


-95.133 


1. 081*, 637  2,102, 3U5 


5.699 
2.075 
2.879 

1*5.970 

3.861* 

10.620 

1.571* 

5.1*83 

8,127 

6,952 

l,12l* 

1)0,050 

15.538 
9.538 
7.257 

5.089 
6,896 
2.51*5 

7.289 
15.692 
33.961 

10,170 

2,807 
12.0U3 

1,689 
i*.706 

567 

1.025 

21,U97 

1,225 

68.902 

39.378 
5,1)02 

6.806 
U5.018 

2,261* 
2,899 

1.589 

8.91*1* 

20.696 

1.601* 

61*5 
7.118 

11.280 

1*.1*09 

10.129 

878 

157 

538 
i*,oo6 
2.1*35 

598 
1* 

1*3 


+29.091* 


Apr. 


575.771* 


><«y 


7.111 

2.098 

3.037 
55.636 

3.911* 

12.1)08 

1.383 

7.691* 
7.856 

7.880 

1,1*11 

1*3.782 

19.232 
9.773 
6,61*6 

6.532 
7.657 
2.1*18 

8.63U 

20.881 
33.122 

9.592 

3.087 

12.331* 

2,121 

5.31*5 

563 

l.UllO 

23,1*26 

1,300 

67,927 
7.157 
3.U3U 

39.912 
5.395 
7.6U3 

1*1*, 8O5 
3.1*60 
3.763 

1.625 
7.533 

22,255 

2.655 

766 

9,828 

13,891* 
i*,989 

11.089 

91*1 
317 

528 

i).9i*o 
U09 

29 

6 

U2 


'•ll*,052 


June 


605,709 


8,107 
2,096 
3.718 

53.933 

1*.357 

13.097 

1.391 
7.871 
8,526 

8,1)03 

1*2.31 

19.661 
8.877 
7.202 

6,885 
8, Oil* 
3.029 

9.01*5 
23,21)6 

33.829 
10.039 

3.137 
IU.751 

1.912 

U.7U7 

627 

1.623 

23.752 

1.092 

67.337 
7.281 
1,1*68 

1*3.338 

5.987 
6.9))0 

1*6,1)02 

3.551* 
3.938 

I.60U 

7.982 

20.791 

2.516 

918 

10,26>) 

13.799 
5.977 

10,768 
1.0U9 

l*.795 

1*1*5 

10 

2 

23 


♦19,001) 


62U,253 


July 
P 


11*.  31*3 
l*.353 
8.91*7 

96.211 
10,011 
23.139 

3.177 
13.991 
1U.392 

ll*,232 

5.159 

76.625 

29.519 
3U.856 
19.625 

12.297 

ll*.200 
5.095 

16,630 
38.237 

7i*.i37 

32,193 

8,91*1 

35.11*5 

7.830 

16,098 

1.323 

3.017 

1*4.085 
3.327 

127.955 
ll*,021 

7.970 

71.091 
15.551 
16.571 

91.1*38 
5.790 
7.912 

7.386 
13.852 
63.1*55 

6.207 
1.91*7 

18,927 

27.579 
9.589 

28,70U 
2,251* 

869 

657 

5.050 

903 

15 

11 

77 


♦122.879 


1.31*9.791* 


25.560 

7.763 

10.697 

163.598 
13.620 
33.522 

3,610 

2^,267 

2l*,986 
2l*,987 

6,1*50 
139.571* 

50.296 

Us.  1)82 
2U,1*85 

20.168 
20.530 

9.791 

23.996 
60.670 
95,01*8 

37.573 
1U.81S 
38,657 

7.10^ 

21.21*6 

2.756 


67.5' 


6.52? 

191* 

U.gU9 

211*,  362 

25,031* 

9.822 

106.31*3 
22.289 
28 ,058 

126,273 
10,286 
13.1*52 

8.221* 
23.955 
71*. 871 

9.080 

3.I6U 

3^.789 

38,856 
15.368 
135 
1*.072 


15 


822 

1.11*9 

7.200 
2.  "69 

129 
15 

20 


-163,755 
1,686,509 


(OontlBWd  on  following  page) 


September  1944 


39 


Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales, by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  B   -   SERIES   F  AND  d  COMBINED 
(In  thousaDds  of  dollar!  at  Ittoa  prlcee) 


(Continued) 


state 


nscal  yaar 


I9U3 


ISV* 


191*3 


July 


A^. 


Sept. 


Oct. 


Hov. 


igiA 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 
P 


Alabama. . 
Arltona. . 
Arkanaat. 


California. • 
Colorado. • . . 
Connecticut. 


Delaware 

Diet,   of  ColUBbia 
norlda 


Georgia. . 

Idaho 

Illlaoli. 


Indiana 
lova. . . 

Ian sal. 


Kentucky . . 
Loulilana. 
Maine 


Maryland 

MasBachuaetts. 
Michigan 


Hlnneaota. • . 
Mlaaiaalppl. 
Miaaouri 


Montana., 
lebraaka. 
Berada.. . 


lev  Hampahlre. 
lav  Jeraey.. . . 
lev  Mexico.. . • 


>ev  Tork 

lerth  Carolina. 
Borth  Dakota. . . 


Ohio 

Oklahona. 
Oregon. . . 


PaniiaylTanla. .  ■ 
Bhode  laland... 
South  Carolina. 


South  Qalcota. 
Tennessee. . . . 
Texaa 


Utah 

Teraoat . 
Virginia 


Washington 

West  Virginia 

Wisconsin 

Wyoaisg 


Alaska 

Canal  Zone 

Hawaii 

Puerto  aico 

Virgin  lalanda. .. 
Other  poaaeaalona 


Unallocated. 


Aljustaent  to 
Daily  Treaaury 
Stateaent 


32.007 

8,1*21 

16.578 

22lt.lU5 
29. 7W 
81,128 

12.326 
33.757 
36, 


.705 


37.831 

8,031 

272.112 

79,52'* 

71,1*32 

3l*.897 

1*3.755 
1*1*.  U61 

20.21*5 

51*.  252 
171*.999 
106,363 

69.692 

21,812 
81*.  266 

10,529 

30,Uii* 

U,Ui*i 

ll*,U03 

118. 761 

7.025 

627,986 
UU.65I* 
10.93' 

203,827 

25.095 

32.892 

297.1*30 

30,1*2U 
21,712 

10,Ul6 

39.11*0 

110,993 

7.1*71* 

7.501* 

53.701 

1*9.753 

17.905 

86,336 

6,010 

1,297 

1.81*3 

17.367 

3,010 
1 

28 
5.181 


♦20,381 


30,156 

9,1*50 

17.831 

258,108 
30.678 

6i*,U37 
10.306 

29,761 

1*0.  U96 
1*1.958 

7.630 
236,291 

82,311 

106,397 
1*1*,  903 

U7,¥»2 

38.952 
20.591 

52.1*93 
11*7,625 
I0i»,768 

69,836 
22,296 
91.689 

13.550 

39.339 

3.630 

11*.  563 
106,839 

6.503 

1*72.310 
1*2,263 
li*,978 

191*.  155 
26,01+2 
29.326 

251,120 

20,628 
21,988 

13,222 
39.186 

117.537 
8.393 

8,026 
51.399 

56.253 
19.552 
93.192 

6,032 
1.316 

1.825 

10,522 

3.982 

1*18 

211* 

657 


♦21*.  381 


1.539 
532 

1,082 

19.915 
1,1*88 

2,575 

1,063 
1.595 
2.792 

3.170 

3U9 

15.256 

6.129 
5.031 

2,290 
2,880 

2.533 

592 
3.025 

i*.575 
5.110 

3.699 
1.093 

5.1*80 

1*33 

2.1*39 

18U 

1*75 

6,1*23 

592 

28.753 

2.651 

U91* 

13,100 
1,718 
1.589 

17.123 

800 

1.359 

607 
2.770 
6.133 

61*1* 

309 

3.ii«) 

3.151* 

1.281* 

5.1*92 

315 

65 

135 

1.050 

3^*2 


38 


+9,i*lU 


912 
1(05 
51*2 

16,099 
977 

1»,012 


itio 
,01*1 
.591* 


1.518 

22l* 
10,068 

3.379 
3.360 
1.076 

1.91*1 

1.330 

950 

1.91*0 
6,622 
1*.290 

1.81*7 

515 
3.615 

177 

1.120 
2?8 

779 

1*,817 

360 

18.971 

1,526 

511 

8,166 

880 
I.55I* 

10.335 

1.362 

696 

302 
1.51*1 

3.1*36 

Ul*8 

520 

1.925 

2.291 
698 

3.1*92 
198 

8U 

1*1* 
569 
197 


13 


♦1*,621 


6,700 

1,800 
1».1»00 

1*0,200 
6,100 
7.100 

1.1*00 

5,300 

5.800 

6,700 

1,300 

30,700 

11,700 

13,800 

7,100 

7.900 
9,600 

2,100 

8,900 
ll*.l400 
20,800 

12,1*00 
5.900 

13,1*00 

3.100 

6,100 

900 

900 

16, 800 
1,200 

75,000 

9,000 

2,1*00 

31*.  300 
5.100 
6,000 

1*6,300 

2,300 
1*,20C 

2,1*00 

7.300 
26,500 

1.900 
500 

11.100 
11.000 

3.300 

lU.ooo 

800 

100 
263 
100 
2/ 


300 


-12.267 


3,607 

772 

1.398 

2i*,96i* 
2,911* 
7.03I* 

1,020 
2.326 
1*,222 

1».390 

1,011 

28,521* 

9.593 

26,i*i*3 

i*.79l* 

2,969 
3,11*0 
2,1*70 

3.626 
16.357 
11.792 

7.306 
1.399 
6,91*1 

1,11*7 

i*.357 

198 

1,710 

12,662 

771* 

1*8,351* 
3.093 
1.575 

16, 802 
3.26I* 
2.723 

23,181* 
2,1*50 
2,105 

1.693 

3,860 

lO.lOl* 

651 
l.W 
3.119 

6,017 

1.638 

11.91*7 

716 

161 

15I* 

2,790 

180 

1 


+20,361* 


666 
2i*9 
Ui*3 

11.765 

979 

3.367 

581 

1.021 

l.W 

2.325 

292 
10.535 

i*.3ii 

3.002 

1.596 

2.352 
1.1*31 
1.099 

2.612 
7.551* 

i*.300 

2.286 

660 

3.539 

391 

1,058 

69 

559 

5.099 

158 

16.735 
1.693 

61*5 

8.935 
851 

955 

10.233 
1.078 
1.031* 

511* 
1.556 
2,850 

280 

1)09 

2.297 

1.831 
985 

3.1*92 
291 

72 

55 

U06 
31 


27 


-701 


1.095 
370 
385 

9.257 
1.039 
2,1*62 

1*22 
1,1*15 
1.615 

1.916 

282 

5.232 

1.61*1 
1,560 
1.38O 

829 

1,061* 
897 

2,762 
5.573 
3.362 

2.267 

51*6 

2.71*6 

299 

928 
80 

1*26 

i*.053 

101* 

I7.92I* 

1.532 

U27 

8.1*32 
1.1*23 
1,026 

10,21*0 
656 
72I* 

3IU 
1,831* 
3.955 


287 

273 
2.957 

2.130 

I.05I* 

3.611* 

1U5 

11*1 

21*6 

666 
16I* 

122 

Ul* 
18 


♦9,100 


3.399 


33.1*08 

3.709 

11,1*11 

1,21*5 

1*,681 

3.580 
3.509 

1.012 

25.797 
8,766 

10,030 

5,286 

8,117 

1*,129 

i*.369 

7.325 
31.252 
11,217 

10,550 

3.30I* 

12.896 

2,108 

i*.i79 
518 

3.111 

12.607 

51*8 

68,129 

6,050 
1,926 

28.030 

3.195 

i*.i73 

31. log 
3.0^6 

1.350 

i*.7i*5 

13.201 

1.277 
1.368 

7.200 

7.269 

2.203 

9.521* 

569 

195 

32U 

1.157 

U7I* 

99 

70 

13 


-11*.  255 


5.829 
1.928 

2,1*1*2 

1*3,51*8 

5,1*06 

11,1*91* 

1,660 
5.028 
8.317 

8.723 

1.301 

1*7.  w7 

ii*.oi3 

15.1*71 

8.370 

6.557 

6.210 

3.706 

8.378 
25.356 

20,21*9 

11.952 

3.625 

13.11*1* 

2.112 

8.177 

750 

3.509 

19.326 

1.267 

96,018 
5.911 
2.75I* 

26,711 
3,771 
1*,302 

1*3.976 
3.337 

3.298 

2.271 

6,0U8 

23.21*2 

1.032 

1.61*5 
7.588 

9.321* 

2,668 

16.799 

1.1*57 

112 

99 

2.081* 

1*1*7 

10 
100 

10 


+18. 300 


887 
1*23 
600 

9.868 
1.276 
2.1*59 

1*01 
1,108 
1.868 

1.230 

19»* 

13.51*2 

3.71*0 
5.51*1 
1,818 

1.697 
1.268 

61*7 

2.335 
5.198 
1,781 

2.231* 

51*1 

i*.970 

356 

2.153 
190 

52l* 

1*.173 

119 

19.585 

1.580 

1*77 

8,565 

722 

1.005 

7.893 

I.U76 

930 


529 
.352 


198 

255 

1.267 

2.065 
866 

3.625 
1*16 

181 

151* 

l,U6U 


37 


-2,123 


826 

1*37 
69U 

8.887 
1.271* 
2.215 

1*1*3 

886 

2,068 

1.506 

30I* 

10.605 

1*,680 
1*,260 

2,307 

2,Ul6 
1,322 

785 

1.828 
5.563 
3.1*51* 

2.720 

532 
5.068 

1)82 
1.965 

U5 

1*73 

3.891 

311 

17.629 

1.739 

537 

9.957 

881* 

1.259 

9.680 

1.012 

960 

1.60U 
2,696 

317 

220 

1,61*8 

2,126 

966 

3. 809 

306 
51*8 

36 
150 


70 


♦308 


81)6 
282 
1*71 

8,823 
1,231 
2, 600 

i*s6 
i,o«3 

1.580 

1.1*27 

178 

10.752 

1*.112 

3.615 

1.572 
1.896 

1.181* 

621* 

2.738 
7.288 

i*.332 

2.663 

380 
1*,083 

271* 

'•% 

327 

3.693 
151 

13.960 
1.603 

31*1 

8,816 

611 

811 

8,200 
8OI* 
571 

523 
1,510 
2,371* 

127 

307 

1.937 
1.698 

l,li*2 

3.1*97 
155 

19 

33 
502r 
133 

5 


♦l*,ll)5r 


3.851 
1.1*97 

2,9l)0 

31.371* 

U,286 

7.706 

1.205 
l*.276 
5.359 

5.51*1* 

1.183 

27.872 

10,2U6 
ll*,28l* 

7.311* 

7.888 

5.739 
2.353 

7.021* 
17.887 
lU,080 

9.912 

3,800 

15,806 

2,671 

5.21*1 

1*11 

1,768 

13.295 

919 

51.251 

5.885 

2.890 
22,31*1 

3.623 

3.929 

32.850 

2.318 

3,061* 

2,186 

5,068 

19.557 

1,231 
1,029 

7.221 

7.31*7 

2.71*9 

13.901 

663 

129 

275 

673 

11)0 


119 


-12,526 


i*,009 

1.391* 
1.719 

3l),8l)0 

i*.050 
6,2l*6 

l,80l* 

3.517 

6,276 

l*,ll*9 

935 

27.61*5 

10,381 
9,i)9i* 
l).7U9 

i*,i69 
i*.i*36 
2,617 

5.759 
15.1*69 

12,121* 

9,31*5 

2, 600 

7,866 

1,321 

U.961* 

691* 

1.796 

13,1*69 

1,121 

59.856 
U.591 
2.11*7 

21,893 

3,1*10 
3,065 

28,1*82 
2,181 
2.1*98 

1.666 

5.21*3 

10,783 

665 
1,072 
U,768 

5.636 

2.063 

11.588 

1,201* 

216 

79 

1.565 

1,281* 

231 


19 


+17.311* 


Total. 


3.517.351* 


3.319.71*7 


206,820 


11*0,529 


526,396 


368,001 


132.853 


125.1*59 


U20.728 


598.570 


129.230 


131.339 


I2i».i77 


1*15, 6U5 


1*02,1*77 


Source:      (l)   Total   aalea:      Daily  Treaaury  Stateaents:      (2)   Salaa  by  Statei:     Be- 
porta  of  groas  aalea. 
p       Prellainaiy. 
r       SeTiaed. 
*       Less  than  $500. 


1/     Unallocated  anounta  for  prior  nontha  Included  chiefly  sales  to   the  armed 
forces.     Beginning  In  September  191*3  these  sales  are  allocated  on  a 
state  basis. 

2/     Included  in  ■Unallocated". 
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Treasury  Bulletin 


Participation  in  Payroll  Savings  Plans  for  United  States  Savings  Bonds^ 


Fiscal  year 

191*3 

19UU 

191*3 

19UU 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

Jiane 

Total  number  of  persona  partici- 
pating 2/,   as  of  end  of  period 
Indicated  (in  millions) 

26. S 

27.6 

26.  S 

26.6 

26.lt 

26.1* 

26. u 

26.6 

26.8 

27.1 

27.3 

27.5 

27-3 

27.2 

27.6 

Total  amoimt   deducted 

(in  mlllloni  of  dollars) 

U,o67 

5.5i6p 

UI5 

U20 

U13 

1*35 

U55 

lOtO 

U70 

1*75 

U65 

l»9gr 

U75 

U60p 

510p 

Percent  of  participants'   pay 

deducted 

s.^H. 

9.5ltp 

^.oa 

9.lJi 

9.0^ 

^M 

9.356 

9.25i 

9.5?t 

9.8lt 

9. est 

9.8* 

9.7^ 

9. 556? 

lO.ljfp 

p   Preliminary. 
r   Revised. 

1/  Istlmates  based  on  reports  from  a  large  nxunber  of  participating 
organisations. 


State,  and  local  goTernment  employment (Including  their  agencies), 
tmd  (3)  the  amad  forces. 


Sales  of  Treasury  Savings  Notes  ^ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  values  -  In  ollllont  of  dollars) 


Tlscal  year 
or  month 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 

1/ 


Net  change 

during 

fiscal  year 

or  month 


I9U2 

191*3 

191*1* 

191*3- July 

August . . . . 
September. 

October. . . 
NoTamber . . 
December. • 

I9UU- January. . . 
February . . 
March 

April 

May 

June 

July 


3.0li*.5 
7.1*95.1* 

9.582.0 


677.9 

,76U.3 
876.1* 

.132.9 
,301-9 
.599.3 

.502.9 
.329.1* 
.169.7 

,136.2 
,087.6 

.582.0 
■022.5 


191*2 

191*3 

191*1* 

19U3-July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

19UU- January. . . 
February . . 
March 

April 

M«y.- 

June 

July 


51*.  8 

266.7 
11?. 1 

251.2 
21*7.6 
207.3 
200.2 

198.3 
168.7 

160. 2 
156.7 
137.2 

125.2 
122.1 
112.1 

110.1* 


Sales 


All  series 


+3,OlU.5 
+4,1*80.9 
+2,086.5 

+182. 5 

+86.i* 

+1,112.1 

+256.1* 
+169.0 

-702.6 

+g03.7 

+826.5 

-1.159.6 

-S*8.6 
+1*91*.!* 

+Ui»o.5 


1*,138.9 
8,758.5 
8.953.7 

i*li*.0 

213.5 

2,260.0 

1*60.7 

330.2 
U36.8 

1,216.1 

1,017.1 

238.1 

299-7 

11*5.1 

1,922.3 

665.5 


Series  A  ]J 


+5U.8 
+211.9 
-151*.  6 

-15.5 
-3.7 

-UO.2 

-7.2 

-1.9 

-29.6 

-8.5 

-3-5 
-19.5 

-12.0 

-3.1 

-10.0 
-1.7 


72.2 

331*.  7 


Eedanptlons  and  exchanges 


Total 


RecelTed 

In  payment 

of  taxes 


1.121*. 1* 
U,277.6 
6,867.2 

231.5 
127.1 

1.1U7.9 

20U.2 

161. 2 

1.139.5 

312.5 

190.6 
1,397-8 

333.3 

193-7 

1.1*27.9 

225.0 


17.1* 
122.8 
15U.6 

15.5 
3.7 

1*0.2 

7.2 
1.9 

29.6 

8.5 

3.5 

19.5 


10.0 

1.7 


1.10J.7 
u.ogU.i* 
6,365.1 

211*.  1* 

99.2 
1,111.9 

181.6 
121.9 

1,068.3 
275.1* 

11*1*.  7 
1.31*1*. 9 

293.8 

155-1 

l.35'*.o 

187.8 


16.6 
iiU.o 
136.1 

13.3 
1.7 
37.2 

6.2 

1.1 

27.8 

6.8 
2.2 
17.9 
11.0 
2.1* 
8.U 

1.3 


Redeemed 
for  cash 


20.7 
111*. 9 
502.1 

17.1 


27. 
36 

22 

39 

71 
37.1 

'♦5.9 
52.9 

39.5 
38.6 
73-9 
37.2 


8.7 

18.6 

2.2 
2.0 
3.0 
1.0 

.8 
1.8 

1.7 

u 

1.0 

.7 

1.6 


Exchanged 

for 
new  series 


68.3 


(Continued  on  following  page) 
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Sales  of  Treasury  Savings  Notes^  -   (Continued) 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -   (Continued) 

(Par  7alu»i  -  In  nllllont  of  dollari) 


riicsl  ye&r 
or  month 


19'*3- 
19W*. 


19'*3-Jui7 

Au^st . . .  . 
Septeiber. 


October. . 
NoTsa'ber. 
December. 


I9W*- January. . 
February. 


Acrll . 
Hay... 
June. . 


July. 


Source: 


Aoiount 
outstandine: 

end  of 

fltcal  year 

or  month 

2/ 


19l»2 

19l»3 

19W+ 

igUj-July.... .. 

Au^at .  .  .  . 

September. 

October. . . 
NoTeober . . 
December. . 

I9W*- January.. . 
February. . 
March 

April 

Hay 

June 

July 


2.959-7 
76it.8 

22.1 


711.0 

687.9 

3'48.6 
321.1* 

306.6 

128.6 

109.7 
101.3 

1*8.1 


39.7 
3U.I 
22.1 

19-1 


6, 1*61*. 0 
9. "1*7. 7 


6,715.7 

6,828.9 

8,320.5 

8,611.3 
8.797.0 
8,302.0 

9.233-0 

10,071.1* 

8, 981*.  5 


8,971.3 
8,931.1* 
9.1W7.7 


9.893.0 


Net  change 

during 

flecal  year 

or  month 


Sales 


Total 


Series  B  U/ 


+2,959.7 

-2.195-0 
-71*2.6 


-53-7 

-23.2 

-339.3 

-27.2 

-1U.8 

-178.0 

-18. 9 

-8.1* 

-53-2 

-8.U 

-5.6 
-12.0 


-3.0 


l*,o66.7 
877.1 


1,107.0 

3.072.1 

71+2-6 


53.7 

23.2 

339.3 

27-2 

ll*.8 

178.0 

18. 9 

8.1* 
53.2 

8.1* 

5.6 

12.0 


3.0 


Series  0  5/ 


+6, 1*61*.  0 

+2,983.8 


+251.7 

+113-2 

+1,1*91.6 

+290. 8 

+185.8 
-1*95.0 

+931.0 

+838.1* 

-1,086.9 


-13.2 

-39-9 
+516.1* 

+1*1*5.2 


7.51+6.7 
8.953.6 


UlU.O 

213-5 

2,260.0 

1*60.7 
330.2 
U36.8 

1,216.1 

1,017.1 
238.1 

299.7 
11*5.1 

1.922.3 

665.5 


220.2 


Redemptions  and  exchanges 


Received 

In  payment 

of  taxes 


1,087.1 

2.933-3 
721.2 


52.7 

20.9 

336.3 

25.6 

14.0 
171.6 

ll*.| 

9.6 

51.5 

7.9 

5.1+ 

11.3 

2.9 


1,082.7 
5.969.9 

1.01*7.2 
5.507.9 

162.3 
100.2 
768.1* 

11*8.1* 

76.6 

738.1* 

169.9 
lUl*.l* 

931.8 

11*9.9 
106.7 
868. 9 

285.1 

178.7 

1.325.0 

25U.3 

132-9 

1.275-5 

312.9 

I85.O 

I.U05.9 

271*- 9 

11*7-3 

1.33i*.2 

183.6 


Redeemed 
for  cash 


19.9 
70.6 
21.5 


i*.6 

-1.2 

1.7 

-5 

.2 
.6 

.3 


35.6 
1*62.0 


13.9 
23-7 
30,0 

20.0 

37.7 
62.9 

30.9 
1*5.8 

1*9.6 

38.1 

37.7 
71.7 

36.6 


1/ 


Dally  Treasury  Statements, 
tees  than  $50,000. 

These  notes  were  originally  designed  to  help  taxpayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  sar- 
Ings  notes.   Series  A' notes  were  designed  for  the  small  and  moder- 
ate taxpayer;  series  B  and  series  0  notes  were  Intended  for  the 
large  taxpayer.  When  the  collection  of  taxes  through  withholding 
at  the  source  commenced,  the  need  for  series  A  tax  sarings  notes 
disappeared  and  their  sale  was  discontinued.  Hedemptlon  provisions 
on  series  A  notee  were  relaxed  to  provide  for  the  payment  of  inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3).   Sale 
of  Series  C  notes,  which  were  designed  for  the  Investment  of  idle 
cash  reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  deslgnatsd  Treasury  savings  notes. 
Includss  matursd  Treasury  savings  notes. 

Series  A  notes,  which  were  sold  from  August  1,  19U1  through  June  22, 
191*3.  yield  approximately  I.92  percent  per  annum.   Through  June  22, 
191*3,  the  notes  could  be  redeemed  for  cash  only  at  the  original  pur- 
chase price;  since  that  date,  the  notes  have  been  redeemed  for  cash 


Exchanged 

for 
new  series 


68.2 


at  the  tax  payment  value  current  at  the  time  of  presentation.   (See 
also  footnote  1.)  Prior  to  October  U,  I9U3,  the  maxlmnm  amount 
which  could  be  used  in  payment  of  each  class  of  tax  (income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

U/  Series  B  notes  were  sold  from  August  1,  I9U1  through  September  12, 
191*2,  to  yield  approximately  .1*8  percent  per  annum.   The  amount 
which  may  be  turned  In  on  taxes  is  unlimited.   The  notes  may  be  re- 
deemed for  cash  only  at  the  original  purchase  price. 

5/  Series  C  notes  went  on  sale  September  lU,  191*2.   Interest  accrues 
each  month,  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  August 
191*3.  page  U)  to  yield  approximately  1.07  percent  per  annum  if  held 
to  maturity.   These  notes  may  be  used  In  payment  of  Tederal  taxes 
at  any  time  two  months  after  the  date  of  lesue.   The  amount  which 
may  be  turned  in  on  taxes  is  unlimited.   The  notes  may  be  redeemed 
for  cash  six  months  after  the  date  of  Issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27,  I9U3,  notice 
of  30  days  was  required  for  cash  redemption.   See  also  footnote  1. 


i 


k2 

Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Treasury  Bulletin 


Fiscal  year 
or  month 

Sales  In  millions  of  dollars  at  par 

Pereantaga  distribution  of   sales 

Total 
all 
denomi- 
nations 

Denomination 

Total 
all 
denomi- 
nations 

Denomination 

$100 
2/ 

$500 
2/ 

Thousands  of  dollars 

$100 
2/ 

$500 
2/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

191*3 

19U1* 

19l»3-July.... 
Aug 

Sept .... 

Oct 

Not 

Dec 

igUU-Jau 

Feb 

Mar 

Apr 

May 

June .... 

July 

7.51*6.7 
8.953-7 

l*ll*.0 

213.5 

2.260.0 

U60.7 
330.2 
1*36.8 

1.216.1 

1,017.1 

238.1 

299-7 

11*5.1 

1.922.3 

665.5 

'iois 

• 

2.U 

3-2 
■  5 

-3 

•3 

3.8 

2.7 

'2l*!2 

.U 
6.1 

8.1 

•  9 

.6 
.k 

7.7 

5-3 

2U9.0 

398-5 

12.1* 

8.1 

119.8 

3U.5 

8.6 

11. u 

53-5 

61.0 

7-1* 

tl 

71-1 
38-6 

332.1 
507-6 

15-3 

9.1* 

133-1* 

33.2 

12.9 

16.2 

73-0 
82.9 

10.5 
9.9 

7.1 
103.8 

52.6 

1.388.6 
1.858.5 

72.5 

U3.6 

U90.U 

109.2 
60.7 

72-9 

255.1* 

258.3 

1*6.7 

U5.3 
26.7 

376.8 
159.7 

2.535-7 
3.086.9 

lUU.l 

82.6 

75i*.8 

1U1.9 
113.3 
153.3 

U20.8 

366.2 

81. U 

95-3 

50.8 

682.1* 

22U.9 

1.12U.U 

1.259-3 

73.7 

2U.8 

327.7 

63.1 
U8.9 
86.9 

160.5 

108.8 

U3.3 

57.5 

16.1 

2l»8.0 

85.9 

1,916.9 

1,808.0 

96.0 
1*5.0 

1*33-9 

78.8 
85.8 

95-7 

Zkk.k 
128.5 

U7.U 

8U.5 
39.3 

1*28.7 

95-8 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

.1 

• 

.2 
.3 
.2 

.1 
.2 
.2 

.k 

..... 



.1 

.5 
.8 

.1* 

.2 

:l 

.6 

11 

3.0 
3.8 
5.3 

2.6 
2,6 

U.U 
6.0 
3.1 

2.1 
3.0 
3.7 

5.8 

U.U 
5.7 

5.9 

7.2 
3-9 
3.7 

6.0 

8.2 

U.U 

5.U 
7.9 

18. U 
20.7 

17.5 
20.U 

21.7 

23-7 
18.U 

16.7 

21.0 
25.U 

19.6 

15.1 

18. U 
19.6 

2U.0 

33.6 
3U.5 

3U.S 
38.7 
33.'* 

30.8 
3i»-3 
35.1 

3U.6 
36.0 
3U.2 

3U8 
35-0 
35-5 

33.8 

1U.9 

lU.i 

17.S 
11.6 
11*.  5 

i;5.7 

lU.g 

19.9 

13.3 
10.7 

18.2 

19.2 
11.1 
12.9 

12.9 

25- U 
ao.2 

23.2 
21.1 
19.2 

17.1 
26.0 
21.9 

20.1 
12.6 
19.9 

28.2 
27.1 
22.3 

lU.U 

Source:   (1)  Total  sales:   Daily  Treasury  Statements;  (2)  Distribution  tf  1/ 

denominations:   sales  reported  to  the  Treasury. 
Less  than  $50,000  or  lees  than  .05  percent.  2/ 


Information  on  sales,  by  denomlnatloa,  of  Sariss  A  and  B  tax  savings 
notes  nay  b«  found  in  tha  "Treasury  Bulletin"  for  July  I9U3,  page  U6. 
Denominations  of  $100  and  $500  vare  first  offarad  in  KoTsmbar,  I9U3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Fiscal  year 

or  month 


Sales  in  millions  of  dollars  at  par 


Total 


Type  of  purchaser 


Individuals . 
partnerships, 
and  fiduciaries 


Corporations 


Pereentag*  distribution  of  sales 


Total 


^ps  of  purchaser 


Individual s, 
partnerships, 
and  fiduciaries 


Corporations 


19U3. 
19UU. 


19l<}-July 

August .  .  .  . 
September. 


October. . 
NoTember. 
December. 


igUU-January. . 
February. 
March. . . . 


April. 
May. . . 
June . . 


July . 


7.51*6.7 

8,953-7 


UiU.O 

213.5 

2,260.0 


U60.7 
330.2 
U36.8 


1,216.1 

1.017.1 

238.1 


299.7 

1U5.1 

1,922.3 


665.5 


611.3 
65U-9 


21.5 

I5.U 

166.9 


51.1 
16.2 
20.5 


108.2 
75.3 
21.2 


19.2 

12.5 

126.9 


50.6 


6,935-1* 
8.298.7 


392.5 
198.1 

2.093.1 


U09.6 
31U.0 
i»i6.3 


1,107.9 
9U1.8 
216.9 


280.5 

132.6 
1,795-U 


61U.9 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


8.1 

7.3 


5-2 

7.2 

7.1* 


11.1 

U.9 
U.7 


8.9 

7.U 

8.9 


6.U 
8.6 
6.6 


7.6 


91.9 

92. 7 


9U.8 
92.8 
92.6 


88.9 

95-1 
95-3 


91-1 
92.6 
91.1 


93.6 

91. u 
93.1* 


92. u 


(1)  Total  sales:   Dally  Treasury  Statements:  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury. 


1/  Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 
savings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  I9U3, 
PM«  1*7. 


^- 


September  1944 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Sunmary  of  Sales  and  Redemptions 


(In  thousanda  of  dollar! ) 


Fiscal  year 
or  month 


191*1  3/. 


iquppiiiy  19U1 

'      lAu«.    igUl-Jvme  191*2- 


191*3  • 
191*1*. 


19U3-July 

Au^st .... 
September. 


October. . 
HoTeabar. 
Decanber. 


19l*l*-January. . 
rebruary. 
March 


April. 
May... 

June. . 


July. 


Amount 
outstanding 

end  of 
flacal  year 
or  month  1/ 


5.291* 
166.31*1 

213.350 
196,518 

207,275 
201*,  158 

201,1+53 

197,91*2 
202.1*15 
203. 06U 

201*.  906 
200,577 
195,821 

196.1*01* 

198.1*07 

196. 518 
180.399 


Net   change 

during 
flacal  year 
or  month  1/ 


+5.11*3 
*.l6l.0l*8 

+1*5.620  6/  1/ 
-16.S32 

-6.075 
-3,117 
-2,705 

-3.511 

+l*.i*73 
+61*9 

+1.81*2 
-i*,329 
-i*.755 

+582 

+2.003 
-l.b89 

-16.119 


Sale  a 

1/ 


6,087 
308,621 
590.268  u 

1*08,930 

30,770 
29.313 

28,600 

35.1*62 
39.565 

1*3.585 

37,U5l 
31*. 993 

1*0,029 

35.717 
30,71*8 
22.696 

16.566 


Redemptiona 


Total 
1/ 


91*3 
11*7.571* 
5i*U,6U7 
1*25.762 

36. 81+5 
32.1*30 
31.306 

38.973 
35.091 
1*2,937 

35.610 
39.322 

1*1*.  781* 

35.131* 

28,7U5 
2l*,58't 

32.685 


Exchanged  for 

United  States 

savings 

bonds  iy 


127.91+8 
1+71*,!  68 
352.632 

31.371 
27.1*27 

27.098 
32.771 

28.51*3 

33.896 

30.027 
33.625 

35.781* 

28,261 
23.055 
20.771* 

27.553 


Caah 

i/ 


^ 


18,1*6S^ 
70,1+80^ 
73.130 

5.1*71* 
5,001* 
U,207 

6,202 

6. 51*8 
9.01*0 

5,582 

5.698 

9.000 

6.873 
5.690 
3,811 


5,132    100.0 


Percentage  distribution 
of  redemptions 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Exchanged  for 

United  States 

savings 

bonds  2/ 


f 

87.4 
87-1 
82.8 

85.1 
81*. 6 

86.6 
8U.1 

81. 3 
78.9 

81*. 3 
85.5 
79.9 

80.lt 
80.2 

81*.  5 

8U.3 


Cash 
1/ 


^ 


12.6  ^ 
12.9  ^ 
17.2 

lU.9 
15.1* 
13.1* 

15.9 

18. 7 
21.1 

15.7 
11*.  5 
20.1 

19.6 
19.8 
15.5 

15.7 


Daily  Treasury  Statements  commencing  November  1,    19^2;   prior 
thereto,  Post  Office  Department. 

Plgures  for  periods  prior  to  November  1.    19l*2  are  not    strictly  com- 
parable with  subsequent  data  because  of  the  shift  to  a  Ifelly  Treas- 
ury Statement  basis.      Stamps  sold  prior  to  October  1,   191*2  were 
knovn  as  postal   savings  stamps  and  wore  obligations  of   the  Posted 
Savings  Systsm  but   subsequently  became  public  debt  obligations. 
Estimated  on  the  basis  of   samples  conducted  by  the  Post  Office 
Department. 

Sales  and  redemptions  commence  with  May  1.   19l*l  when  the  fecial 
defense  series  of   staops  went  on  sale.      The  amount  of  the  old 


aeriee  of  postal   savings  stamps  outstanding  on  April  30,    I9I+I  was 

$150  thousands. 
kj     Details  not  available  for  May.   June,   and  July  19Ul. 
^     Includes  minor  amounts  which  were  exchanged  for  postal   savings 

certificates.      These  aggregated  $123  thousands  for  the  period 

August  1,   191*1   through  June  30,    19U2  and  $55  thousands  for  the 

period  July  1.    19l*2  through  October  3I.   19l*2. 
6/     Net  of   Bales  less  redemptions.      See  footnote  1/. 
2/     Does  not  include  amounts  transferred  from  Postal   Savings  System  to 

the  Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 

Sales  in  thousand 

s  of  dollars 

Percentage  distribution  of  sales 

Total 

all 

denominations 

Denomination 

Total 

all 

denominations 

Denomination 

10^ 

25^ 

50^ 

$1.00 

$5.00 

10,! 

25^ 

50,! 

$1.00 

$5.00 

191*1 

191*8 

191*3 

I9UI* 

19U^-Jnly 

6.087 
308.621 
590,268 
1*08,930 

30.770 
29.313 

28,600 

35.1*62 
39.565 

i*3.585 

37,1*51 

31*.  993 
((0.029 

35.717 
30,71*8 
22.696 

16.566 

1*00 

67,1*66 

126,327 

102,531* 

5,1*62 
5,1*09 
6.56I* 

9.106 

10.1*1*3 
11.235 

11.150 
10.511 
11.17I* 

9.1*58 
7.588 
U.U36 

3.731 

2.691 
167,709 
313.691 

209,121 

15.783 
15.361 
15.053 

17.1*91* 
20.330 
22,129 

19.072 
17.799 
20.227 

18.187 
15.878 
11,808 

8.370 

1.012 
28,6ll* 
52,508 
32.611 

2,990 
2,803 
2,U10 

2,556 

2,987 
3.187 

2,51*1 
2,363 
3.132 

2.768 

2.1*37 
2,U38 

1.U6U 

1.130 

31.583 
71,693 
1*6,972 

1»,1*25 

1*,190 

3.382 

5,038 

3.1*85 
3.371 
i*,l67 

1*,120 

3. 721* 
3.027 

2.298 

851* 

26!  01*8 

17.691 

2,110 
1.550 
1.192 

2.708 

1.359 
1.997 

1.203 

950 

1.330 

1.183 

1.122 

987 

702 

100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

6.6 
21.9 

21.1* 
25.1 

17.7 
18. U 
23.0 

25.7 
26.U 
25.8 

29.8 

30.0 
27.9 

26.5 
2U.7 
19.6 

22.5 

1*1*.2 
5U.3 
53.1 
51.1 

51.3 
52.^ 
52.6 

1*9.3 
51. i* 
50.8 

50.9 
50.9 
50.6 

50.9 
51.6 
52.0 

50.5 

16.6 
9-3 
8.9 
8.0 

5-1 
9.6 

8.1* 

7.3 

6.8 
6.3 
7.8 

7.8 

7.9 

10.7 

8.8 

18.6 
10.2 

12.2 
11.5 

lU.U 

1U.3 

11.8 

10.2 
11.2 
11.5 

5-3 

9.6 

10.1* 

11.5 

12.1 
13.3 

13.9 

lU.O 

U.3 

6.9 

5.3 

lt.2 

7.6 

3.2 
2.7 
3.3 

3.'5 
i*.3 

August 

October 

November 

19l*l*-Janu«ry 

March 

April 

M«y 

June 

July 

Source: 


(1)  Total  salsa:   Daily  Treasury  Statements  commencing  November  1, 
191*2;  prior  thereto  Post  Office  Department;  (2)  Distribution  by 
denominations t  Based  upon  Post  Offics  Department  data. 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 


■c-^  ■     y^j 
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^5 


Suiranary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(Id  nlllione  of  dollare) 


Znd  of  fiscal 
year  or  month 


1935 •■ 
1936.. 
1937-. 
1938.- 
1939- ■ 


19U0. 

ig"*!- 

ig^ta. 
i9'*3. 
19'*U. 


19U3-july. 

Sept . 


Oct. 
Not. 
Dee. 


1914*- Jan. 
Fell. 
Mar. 


Apr. . 
May.. 
June. 


July. 


Securltiee  Itsued  'by'tlhlted  States  Oovemment 


Total 
amount 
out- 
standing 


27.6U5 
32,989 

35.800 

36.576 
39.886 


1*2.376 
1*8.387 

71.968 

135.380 
199. 51*3 


11*0.238 
11*2.721 

157.053 


163.589 
l6i*,78i 
i6U.50g 


i67,o»*3 
181. 709 
133.31*8 


183.1*13 
lgl*,g7i* 
199.51*3 


207.117 


Mstrl'butlon  ty  elasBes  of  holders. 


V.    S.   Oovemment 

agencies  and 

trust   funds  2/ 


Total 

public  and 

epeclal 

Issues 


1.629 
1.91*5 
3,221 

U.i*52 
5,600 


6.792 

8.211* 
10.330 
IU.O8O 

18,899 


iH.sgi* 

15.038 
15. 1*71 


15.61*1 
16,01*7 
16.1*93 


16.653 

17.210 
17,563 


17.757 
18,185 
18.899 


19.569P 


Puhllc 
market- 
able 
Issues 


996 
1.319 
1.663 
1.776 
1.830 


2.017 

2.093 

2,Ui*2 
3,202 
1*,602 


3.131 
3.125 
3.71*8 


3.766 
3.762 

3.783 


3.773 
U,03l* 
U,oi+7 


i*.050 
U,05i* 
U,602 


i*.598p 


Public 

non- 

marketabl e 

Issues 


1 

3 

7 

10 


10 
10 
10 


lOp 


Special 
issues 


633 

626 

1.558 

2,676 

3.770 


i*.775 
6,120 

7.885 
10,871 
ll*,2g7 


11,1*56 
11.907 
11.717 


ll,86g 
12,278 

12.703 


12.873 

13,168 
13,507 


13.697 

14.122 
ll*,287 


ii*.96i 


federal 

Reserve 

Banks 


Public 
market- 
able 
Issues 


<i.i*33 
2.1*30 
2.526 

2.561* 
2.551 


2.1*58 

2.180 
2,6UO 

7.11*9 
11*.  899 


8.151* 
9,055 
8,886 


9.303 
10,272 
11.1*60 


11.985 
11.51*5 

12.111 


13.216 
lU,2l*7 
li*,899 


11*,  912 


Private 
Investors 


Total 
public 
issues 


23.583 
28,6ll* 
30,053 
29.560 
31.735 


33.126 

37.993 

58.998 

114.152 

165.71*6 


117.1*91 
118,628 
132.696 


138.61*1* 
138,1*62 
136.555 


138,1*05 
152.951* 
153. 671* 


152,1*1*0 
152,1+1*2 
165,71*6 


172,636? 


(1)  Total  amounts  outstanding:   Dally  Treasury  Statements;  1/ 

(2)  Securities  held  by  U.  S.  Oovernmant  agencies  and  trust  funds;        2/ 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Seou-        j/ 
rltles  held  by  Tederal  Reserve  Banks:   Tederal  Reserve  System. 
Preliminary. 

Less  than  $500,000. 


Public 
market- 
able 
Issues 


23.521 
27.353 
28.865 
28,004 
29.581+ 


29,961 

33.1*39 

45.1*91 

81*,  959 

120.901 


87.328 

87.756 

98.793 


102.875 

101. 871* 

99,988 


99.501 
110.593 
111,921 


110,171* 

109,728 
120.901 


125.1*09p 


Public 

non- 

marjcetable 

Issues 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


62 
1.261 
1.188 
1.556 
2.151 


3.166 

i*.55i* 
13.507 
29.193 
i*U,8l*5 


30.163 
30.872 
33.90I* 


35.769 
36.588 

36.567 


38.903 
1*2.361 
1*1 ,752 


1*2,265 
1*2,711* 
1*4,81*5 


i*7.227p 


4.123 
1+,718 

4.6S5 

i*.853 

5,1*50 


5,1*98 
6,360 
4,51*9 
4,092 
1.516 


3.782 
3. 931* 
3.96I* 


4,113 
4.154 
4,225 


4.269 
4.227 
2.258 


2.258 
1.529 
1.516 


1,468 


Distribution  by  classes  of  holders 


U.  S,  Government 

agencies  and 

trust  funds  and 

Federal  Reserve 

Banks  2/ 


Public 
market- 
able 
issues 


362 
375 
363 

286 


287 

273 

286 
170 

4 


113 

46 

46 


62 
88 
87 


91 

91 

7 


Public 
non- 
marketable 
Issues 


1*? 


115 
176 


129 
279 
305 


340 
376 
437 


495 
570 

539 


586 
176 
176 


Private 
Investors 


2/ 


Public 
market- 
able 
Issues 


Public 
non- 
marketable 
Issues 


3.761 
4.31*3 
4,302 
4,528 
5.164 


5.211 
6,087 
4.263 
3.738 
1.186 


3.1*69 
3.536 
3.536 


3.520 
3.1*95 
3.495 


3.492 
3.378 
1.537 


1.497 
1.183 
1.186 


1.186p 


68 
150 


71 
73 
77 


190 
195 

205 


191 

188 

175 


l6g 
163 
150 


277 


Excludes  matured  securities,  and  obligations  held  by  the  Treasury. 
Excludes  Exchange  Stabilization  Fund. 

The  total  amount  of  securities  held  by  private  Investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  seoorlties  outstanding, 
the  securities  held  by  U.  S.  Oovemment  agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

(Par  values  1/  -  In  billions  of  dollare)  Vj 


End  of 
month 

Total 

amovint 

out standing 

2/ 

Held  by  banks 

Held  by  non-bank  investors 

Total 

Commercial 
banks 

2/ 

I^ederal 

Reserve 

Banks 

Total 

Individuals 
it/ 

IHBTirance 
companiee 

Mutual 
savings 
bonks 

Other 
corporations 

and 

associations 

1/ 

State  and 

local 

governments 

6/ 

V.   3. 

Oovemment 

agencies  and 

trust  funds 

1/ 

1939-Deeem1)er 

iql+O-June   

1*7.1 

1*7.9 
50. U 

5'*:7 

63.8 

76.5 
111.6 

139.5 
168.7 

18.6 

18. S 
19.7 

22.1 
23.8 

28.8 

59.5 
71.5 

16.1 

16.3 

17.5 

20.0 
21.5 

26.2 
U1.2 

52.3 

60.0 

2.5 

2.5 
2.2 

2.2 
2.3 

i 

2.6 

6.2 

7.2 
11.5 

28.5 

29.1 
30.7 

32.6 

Uo.O 

t7.7 

ek.2 

80.0 
97.2 

9.9 

9.7 
10.2 

10.9 
13.5 

17.9 

23-5 

30.1 
36.9 

6.3 

6.5 
6.9 

7.0 
8.0 

8.9 
11.0 

12.8 

1U.7 

3.1 

3.1 
3-2 

3.1* 
3.7 

3.9 

5.3 

6.1 

2.k 

2.U 
2.U 

2.1* 
1*.8 

5.! 
12.1 

16.3 

20.7 

.3 

.3 
.U 

.u 
.5 

.6 
.8 

1.3 

2.0 

6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

i'*.3 
16.9 

December 

I9UI- June 

December 

191*2- June 

December 

I9U3- June 

December 

1/  United  States  savings  bonds  are  included  at  current  redemption 

values. 
2/  Ouaranteed  securities  held  by  the  Treasury  are  excluded. 
y     Consists  of  commercial  and  stock  savings  banks  in  the  United  States 

and  In  territories  and  insular  possessions. 
U/  Includes  partnerships,  personal  trust  accounts,  and  unincorporated 


business. 
5/   Includes  dealers  and  brokers. 
6/  Includes  their  agencies  and  their  trust,  sinking,  and  investment 

funds,  and  territories  and  insular  nossessions. 
2/  Ixcludes  Exchange  Stabilization  Fund. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts^ 

(In  millions  of  dollars) 


1937- 
1938. 
1939- 
igito. 
19U1. 
19'*2- 
19U3. 
19UI*. 


Jan. 


lU.U 

-12.0 

1.6 

-9.5 

-2.8 

-.5 

-IU.5 

-9.9 


net  market  purchases  or  sales  (-) 


5-7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


Mar. 


119-6 
23-3 

-12.5 
-5.7 

5.8 
-72.9 
-11.5 


Apr- 


il.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.k 

-16.5 


May 


3.9 

-U.9 

-Uo.U 

.U 

-.2 

• 

-35.2 


June 


2U.U 

.8 

5-0 

•9 

.1* 

.3 

-IU5.8 

20.5 


July 


U.8 
1.2 
3.0 


-2.3 
-67.8 
-18. 5 


Aug. 


12.5 

-3-9 

3-3 


-8.1* 
-15.8 


Sept. 


8.9 
38.5 
71.9 

-.3 

* 

-U.5 
-2-7 


3.7 

1.0 
-1.2 
-U.U 


2-0 

.U 

-2.8 

-.3 


-5.0 


Sec. 


-15.  u 

6.5 
-3.2 
-1.1 
60.0 

u.8 


•       Less   than  $50,000. 

1/     Consists  of  purchases  or  sales  made  by  the  Treasury.      Treasury  in- 
vestment accounts  comprise   (1)   trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,    and  (2)  accounts    under    the  control  of  certain 


U.    S.   Covemmant  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.      This   table  also  includes 
purchases  under  Section  19  of  the  Second  liberty  Bond  Act,    as 
amended,    and  excludes  the  Izehange  Stabilization  I\ind. 
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Treasury  Survey  of  Onershlp  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

June  30.  1044 


The  following  tables  present  summary- 
data  as  of  June  30,  1944  from  the  Treasury 
Burvey  of  Ovnershlp  of  Beourltles  Issued 
or  Ouaranteed  by  the  United  States.  The 
banks  and  Insuranoe  oompanles  covered  in 
the  survey  aooount  for  approximately  95 
percent  of  the  amount  of  suoh  securities 
owned  by  all  banks  and  Insuranoe  oompanles 


in  the  United  States. 

Information  on  United  States  Govern- 
ment soouritles  owned  by  various  olasses 
of  Federal  Reserve  member  commercial  banks 
and  by  nonmember  oommeroial  banks,  as  of 
June  30,  19*^.  may  ^e  found  on  pages  51-54. 


Table  1.-  Sumnary:  All  Interest -Bearing  Securities 

(la  mlllloa*  of  dollar*) 


Total 

aaoust 

outttandla^ 


Hold  17  bank!  and  Insurane*  oonpanles  ooverod  in  Treasnzy  Surray 


6.787 

oonner- 

oial 

banks 


31 
■took 
savings 
banks 


545 
mtoal 
savings 

banks 


8O6  Insoranos  companies 


Total 


262 

life 
insurance 
oonpanlas 


544  firs, 
casualty, 
and  marina 
Insuranoa 
conpailss 


Hald  b7 

V.   S. 

Govermient 

agendas  and 

trust  funds, 

and  ndsral 

Baserre 

Banks  1/ 


Hald  bjr 
all  other 
Investors 


Publlo  saourltlas: 

Markstabla  ssourltlas 

Hon-aarkatabla  ssonrltles 

Total  iniblio  seourltlss 

Special  Issuss 

Total  Intarest-bearisc  seourltlss  issued  or 
(oaraatsad  by  the  tJnltad  States  2/ 

1/    Xxoludss  Xzohanga  Stabilisation  fund. 


l4l,591 
45,180 


63.233 

1,116 


290 
6 


7.158 
151 


16.471 
217 


l4,242 

77 


2,229 
139 


19,505 
185 


186,772 
14,287 


64,349 


295 


7.309 


201,059 


64,349 


295 


7,309 


16, 688 


16,688 


14,320 


2.368 


19.690 

14,287 


14,320 


2,36g 


33.978 


34,935 
43.505 

78,440 


78,440 


2/     Ouarantead  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY   TAX-EXEMPTION   PROVISIONS 


Classification 

Total 

aaount 

eatstaadlag 

Hold  by  banks  and  Insurance  companies  covered  In  Treasury  Survey 

Held  by 

U.    S. 

Qovemment 

agencies  end 

trust  funds, 

and  federal 

Reserve 

Banks  1/ 

Hold  by 
all  other 
investors 

6,787 
commer- 
cial 
banks 

31 

stock 
savings 
banks 

545 
mutual 
savings 

banks 

8O6  insurance  companies 

Total 

262 

life 
insurance 
oonpanlss 

544  fire, 
casualty, 
and  marine 
Insurance 
companies 

Far  values 

-  In  mllUo 

IS  of  dolla 

rs 

Types  of  security: 

14,734 
28,822 
17.405 
79.244 
196 
1.190 

l4l,59l 

4,894 

15,013 

11.697 

30,666 

15 

948 

63,233 

« 

24 

21 

244 

• 

1 

2 

126 

286 

6,736 

1 
6 

7,158 

172 
705 

2.803 

1.497 

1,236 

744 

1 

* 

339 

337 

15.768 

1 

26 

16,471 

484 
1.473 
3,685 
2,176 
4,549 
4,091 

13 
16.471 

12 

2,682 

13.777 

16,471 

95 

158 

13,973 

• 

16 
l4,242 

167 

1,023 

2.936 
1.790 

4.333 
3.981 

12 
14,242 

• 

1.718 

12,524 
14,242 

• 
244 
179 

1.795 

• 

10 
2,229 

8,878 
3,449 
1.238 
5.901 

'I 

19.505 

12,941 
1,718 
1.434 
715 
1,003 
1.693 

2 

960 

9.871 

3,826 

19.929 

145 

205 

34,935 

12,886 
4.970 

7,573 
3.001 
2.663 
3.842 

1 

34.935 

Securities  Issued  by  TAilted  States 

Certlflo&tas  of  Indebtedness.......... 

Postal   sarlnga  and  other  bonds 

Ouaranteed  by  Ihilted  States  2/ 

lotal 

290 

27 

27 

* 

Call  classes: 

51.246 
25,061 
33,889 
9,783 
10,246 
11,343 

24 

24,736 
16.168 

18.322 

2,299 

763 

"YJ 

7 

63.233 

232 
13.433 
49.568 

63.233 

317 
4^1 
749 
386 
216 
110 

* 

Sue  or  first  becoalng  callable 

Within  1  year 

Various   (Tedepal  Housing  Adalnlstra- 
tlon  debentures) 

f otal   

141,591 

290 

7.158 
2 

460 

6,696 

7.158 

2,229 

19.505 

Tax-eienptlon  provisions:     3/ 

Wholly  ezenpt  fron  federal  Income  taxes... 
Partially  exempt  from  Federal  Incoas   taxes 

1,197 

23.986 

116,409 

l4i,59l 

• 

115 
175 

290 

12 
965 

1.253 
2.229 

84 

2,401 

17,019 

19.505 

S67 

4,894 

29.174 

34,935 

Total 

(Continued  on  follovlng  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

June  30,  1944  -  (Ck)ntlnued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 


PART  A 


ANALYSIS  OF  0V/NER3HIP  BY  TYPES   OF  SECURITY,    BY  CALL   CLASSES, 
AND  BY  TAX-EXEMPTION  PROVISIONS-! Continued) 


Claaslfleatlon 


Total 

sDonnt 

out  standing 


Hold  by  banks  and  Insurance  companies  covered  In  Treasury  Surrey 


6.787 
commer- 
cial 
banks 


31 

stock 

saTlnge 

banks 


5U5 
mutual 
earlDgs 

banks 


SOS  Insurance  companies 


Total 


262 

life 
Insurance 
companies 


^  fire. 
casualty, 
and  marine 
Insurance 
companies 


Held  by 

U.    S. 

Qovemnent 

a^neles  and 

trust  funds, 

and  Federal 

Keserv* 

Banks  1/ 


Percental  distribution  by  classes  of  securities 


Types  of  security; 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds 
Guaranteed  by  United  States  2/ 

Total 


Call  classes! 

Dae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administra- 
tion debentures) 

Total •  • 


Tax-exemption  proTisions!     2/ 

Wholly  exempt  from  Tederal  income  taxes . . . 
Partially  exempt  from  Federal  incoma  taxes 
Subject  to  Federal  income   taxes 


10. l* 
20. U 
12.3 
56.0 
.1 


36.2 
17.7 
23.9 

6.9 
7.2 

8.0 


100.0 


7.7 
23-7 
18.5 
1*8.5 

• 

1.5 


100.0 


39.1 

25.6 

29.0 

3.6 

1.2 

1-5 


Total. 


.8 
16.9 
82.2 


100.0 


100.0 


.U 
21.2 
78. H 


8.2 

7.2 
gl*.2 


100.0 


9.3 

9.3 

25.1 

33.2 
11. u 

11.7 


100.0 


1.8 

i+.o 
9U.1 


2.1I 
9.8 

39.2 
20.9 

17.3 

10.4 


100.0 


100.0 


.1 

39.6 

60.3 


100.0 


6.U 

93.5 


2.1 
2.0 

95.7 

.2 


100.0 


2.9 

8.9 

22.1* 
13.2 
27.6 

zh.e 


100.0 


.7 
1.1 

98.1 


100.0 


1.2 
7.2 

20.6 
12.6 

30.1* 

28.0 
.1 


11.0 

8.0 

80.5 

* 

.1* 


100.0 


lU.2 
20.2 
33.6 
17.3 
9.7 

'+.9 


100.0 


.1 

16.3 

83.6 


100.0 


12.1 

87.9 


100.0 


100.0 


.5 

U3.3 

56.2 


100.0 


Percentage  distribution  by  ^onps  of  investors 


Types  of  security; 

Securities  issued  by  Utilted  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal   savings  and  other  bonds. 
Ouaranteed  by  United  States  2/..... 

Total 


Call  classes! 

Hue  or  first  becoming  callable 

Within  1  year • 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years > 

Over  20  years 

7arleus  (Federal  Housing  Administra- 
tion debentures) 

Total 


Tai-exemption  provisions:     ^ 

Wholly  exempt  from  Federal  income  taxes . . . 
Partially  exempt  from  Federal  income  taxee 
Subject  to  Federal  income  taxes 


Total. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


33.2 

52.1 
67.2 
38.7 

7.8 
79.6 


kk.l 


Ug.3 

6U.5 

5^.1 

8.3 

30.8 


IA.7 


19.3 

56.0 

1*2.6 


Ui*.7 


.1 
.1 

.2 

1.0 

.3 

•3 


.u 

1.6 
8.5 


5.1 


•  3 

2.8 

8.3 

15.3 

12.1 

6.6 

3.7 


5.1 


.1 

1.9 
5.8 


5.1 


1.2 

1.9 

19.9 

.3 

2.2 


11.6 


.9 

5.9 

10.9 

22.2 

l*l*.U 

36.1 

53.2 


11.6 


1.0 
11.2 
11.8 


11.6 


•3 

17:1 
.1 

l.U 


10.1 


•  3 

i*.i 
8.7 

18.3 
1*2.3 

35-1 

51.2 


10.1 


7.2 

10.8 


10.1 


.8 
1.0 
2.3 

.2 

.8 


1.6 


.6 
1.8 

2.2 

3.9 
2.1 

1.0 

2.0 


1.6 


1.0 

i*.o 
1.1 


1.6 


Held  by 
all  other 
investors 


U5.5 

17.7 

6.3 

30.3 

.2 


100.0 


66.3 
8.8 

3.7 
5.1 

8.7 


100.0 


.1* 

12.3 

87.3 


100.0 


60.3 

12.0 
7.1 

17.6 
.3 


13.8 


25.3 
6.9 
1*.2 
7.3 
q.8 

li*.9 
6.8 


13.8 


7.0 
10.0 
lU.6 


13.8 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

June  30,    1944  -   (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B  -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  I83UE  OUTSTANDINO 


lama 
(Tax  atatua  la  ahoim  In  p&rantheaea  }/) 


Traaanry 


■billa (taiatila) 


Cartlflcatea  of  iadattadiiaaa 


lief- 

7/W4 
7/«* 
7/8* 

7/811 
7/8?6 


Xugnat  19U4. (taxabla) 

Septeaber  19'^'♦ (taxabla) 

Octotar  1°^'^ (taiatla) 

Dacember  ViV^ .^(taxal)la) 

letroary  19'^5 (taxaMe) 

J*rll  ig**? (taialJla) 

May  igl^S (taxaDla) 

June  191*5 (tasaWa) 


Total  certlflcataa  of  indatitadnaaa . 


traaaory  not^a 


.90* 

l-l/U* 

lit 

i-i/sit 

l-l/2lf 
1-1/251 


Septeabar 

Saptaater 

March 

March 

March 

December 

March 

Beceohar 

March 

Septaaber 

Sept amber 


19UH (taxable) 

1910* (wholly) 

I9H5 (taxable) 

19i*5 (wholly) 

191+5 (taxable) 

191*5 (taxable) 

191*6 (taxable) 

191*6 (taxable) 

191*7 (taxable) 

191*7 (taxable) 

191*8 (taxable) 


Total  Treaanry  notea. 


Treaaqry  bonda 


December 

September 

DecaiAar 

March 

Jtine 

June 

October 
December  ■ 
March 

March 

June 

September 

Decenber 

June 

September 

Dee ember 

December 

December 

March 

September 

September 

June 

September 

September 

December 

December 

March 

June 

June 

June 

June 

March 

March 

September 
September 
June 

December 

June 
December 

June 
December 
March 
September 


T*5f 

2-3/>*1t 
2-1 /21i 

3-3/U1' 

3''  _ 
3-1/8* 

U-l/l** 

2* 

2* 

2-1/2* 

2* 
2* 
2* 

2* 

3-1/8* 
2-1/2* 
2* 

2-1/2* 
2-3/1** 

3* 

2* 

2-1/U* 

2-1/2* 

2-1/11* 
2* 

2-1/lt* 
2-7/8* 
2-1/2* 

2-1/U* 
2-3/1** 
2-3/>»* 

2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 
Total  Treaaury  bonda. 


19ia*-5l*'. (partially) 

19lt5_U7 (partially) 

I9U5 (partially) 

I9U6-56 (partially) 

19U6-1*8 (partially) 

19U6-1*9 (partially) 

191*7-52 (partially) 

191*7 (partially) 

191*8-50 (taxable) 

191*8-51 (partially) 

191*8 (taxable) 

19l»« (partially) 

191*8-50 (partially) 

191*9-51 (taxable) 

191*9-51 (taxable) 

191*9-51 (taxable) 

191*9-52 (partially) 

191*9-53 (partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52 (partially) 

195I-5I* (partially) 

1951-53 (taxable) 

1951^55 (partially) 

1951-55 (taxable) 

1951-53 (partially) 

1952-51* (tamble) 

X952-51* (taxable) 

1952-55 (taxable) 

1953-55 (partially) 

195l(_56 (partially) 

1955-60 (partially) 

1956-58 (taxable) 

1956-59 (taxable) 

1956-59 (part  lally ) 

1958-63. ._. . .  (partially) 

1960-65 (partially) 

1962-67 (taxable) 

1963-68 (taxable) 

196U_69 (taxable) 

I96U-69 (taxable) 

1965-70 (taxable) 

1967-72 (taxable) 


(Par  Talues  -  in  mllliona  of  dollara) 


Total 

amount 

outatandlng 


Held  by  banka  and  Inaurance  compaalaa  coTered  in  Treaaury  Surrey 


T 


11*  .731* 


2.51*5 

1*,122 
3.519 
3.5I1O 
5.01*8 
1*.877 

1.615 

3.557 


28,822 


635 

283 
2.127 

718 
1.606 

531 

503 
3.261 
1.286 

2.707 
3.71*8 


17.1*05 


1.037 

1,211* 

51*1 

1*89 

1.036 
819 

759 

701 

1,115 

1.223 

3,062 

1*51 
571 

l.OlU 
1.292 

2,098 

1*91 
1.786 

1.963 
U,939 
1,186 

1,627 

7.986 

755 

510 

1,118 
l,02l* 

lt.207 
1,501 

725 

6si 

2,611 

1,1*1*9 

3.823 

,  982 

919 

1,1*85 
2,118 
2,831 
3.762 
3,838 
l*,789 
2-,  71 6 


6,787 

c  oimner— 

cial 

banka 


l*,89l* 


31 

atock 

aa-rloga 

banks 


1.71*7 
2,002 

2,it6o 

2,1*1*5 
1,980 

3.165 

1,171* 
1*1 


15.013 


U5I 

1*9 

1.556 
167 

1.191 

382 

359 

2.512 

119 

2,107 

2,803 


11,697 


1*60 
511 
277 

195 

1*28 
32l* 

338 
573 
690 

816 

2.239 

3U1 

■  1*53 
699 
927 

1.1*1*5 

304 

1,206 

1.1*35 

2.662 

920 

971 
U,i*07 
298 
360 
851 
298 
W* 
711 
621 

1*63 
897 
271* 

287 
1*1*3 
398 

762 


59 
880 


79,2i»i* 


30.666 


2l* 


51*5 
mutual 
earing 

banka 


8O6  insurance  companiea 


1 
1 
2 

7 

6 

3 

21 


8 
18 

* 

2 

2 

12 
1 
1 
2 

31 

9- 


2W* 


1* 

12 

7 

7 

29 

16 

2 
1*8 


126 


3 

1 

9 

11 

7 

56 
71* 
61 
59 


286 


20 
17- 
5 
li* 
30 

21 


* 

19 

« 

5 

* 

111 

2 

23 

2 

109 

« 

2 

2 

2 

• 

79 

1 

96 

1* 

105 

• 

18 

9 

19 

5 

156 

6 

32i* 

2 

29 

526 

20 
25 

6 
295 

871* 

272 

3 

6 

62 

298 


21 

1.078 

16 

36 

19 

23 

16 

1*8 

1* 

215 

3 

1*55 

9 

519 

7 

331 

7 

loi* 

19 

309 

6.736 


Total 


11 
37 
9 
12 
131 
27 

106 


339 


8 
1 
8 

10 

23 

28 

30 
1*2 
91* 
51* 
38 


337 


80 

135 

39 

8U 

11*2 
108 

78 

33 

109 

101 

169 

37 

21 
132 
130 

182 
71 

9U 

200 
613 

95 
255 

813 

86 

32 

1*9 

138 

592 
226 

25 

83 

293 

529 
871* 

202 
278 

27I* 
1,283 
1,380 

1,612 

1.591* 

1.923 

57I* 


262 

life 
Inaurance 
eompanlaa 


15,768 


1 
6 

« 

1 
70 
13 

1 
1* 


95 


2 

1 

* 

13 
19 

23 

19 

1*5 

25 
12 


51*1*  fire, 
caaualty, 
and  marine 
insurance 
companiea 


158 


53 
107 
19 
72 
116 
90 
1*1 

i 

68 
129 

23 

5 

118 
108 
160 
1*3 
38 
176 

1*3 

187 

678 

52 
25 

.17 
127 
1*90 

202 
2 

1*6 
167 
500 

777 
lUo 

207 

163 

l,2l*5 

1,31*7 

1.578 

1,551 

1,889 

5UI 


13.973 


11 
31 

9 

11 
61 
15 

5 

102 


2l«l* 


7 
1 

8 

ao 
10 
10 

7 
23 
1*8 

29 
26 


Held  by 

U.  S. 

GoTemaent 

a^nciea  and 

trust  funda. 

and  Federal 

Reserre 

Banka  l/ 


179 


27 
28 
21 

12 
26 
18 

37' 

28 

23 

33 
ll* 

16 
lU 
23 
22 
27 
56 

2U 
70 
52 
68 

136 
31* 

7 

33 
11 

102 
21* 
2U 

37 

126 

29 

97 
62 
72 
no 
38 
31* 

t 
33 
33 


1.795 


8.878 


580 

503 
619 

1*21 
185 

835 

301 

5 


3,1*1*9 


U6 

2U 

2l*9 

26 

151* 
26 

1 

283 


1*28 


1,238 


78 

178 

18 

77 

208 

87 

81 

« 

59 
160 

1*5 

1*1* 
21 
12 

9 

1*0 

231 

21 

126 

117 

168 

305 

79 

17 

107 

67 

2 

7»* 
lU 

l*U 
362 

59 

96 
127 

70 

109 
199 
273 
1*23 
523 
8U6 
323 


5.901 


Held  by 
all  other 
inveatora 


960 


200 

I.56I* 

1*22 

65I* 

2,716 

831 

131 
3. 351* 


9.871 


125 
209 
310 

511* 

228 

83 

lOl* 

365. 

993 

1*80 

U16 


3,826 


398 
373 

202 

119 
227 
278 

2I+3 
90 

11*6 

121 

500 

70 

50 

82 

127 

353 
59 

228 

11*6 

1,208 
23 

191* 
1,916 

273 

75 
103 

22l* 

2,282 

218 

61 

83 
966 
280 

1,1*66 
158 
131 

277 
1*18 
720 

1,199 

1.383 

1.850 

609 

19.929 


(Continued  on  followlne  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

June  30,  1944  -  (Continued) 

Table  2.-  Public  Marketable  Interest -Bearing  Securities  -   (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDINO-( Continued) 
(Par  values  -  In  Billions  of  dollars) 


Issue 
(Tax  status  is  shown  In  parentheses  l/) 

Total 

anonnt 

outstanding 

Held  by  banks  and  insnranee  companies  covered  in  Treasury  Survey 

Held  by 

tj.    S. 

Oovernaent 

agencies  and 

trust   fonds, 

and  Inderal 

Beeerre 

Banks  1/ 

Held  tgr 
all  other 
investors 

6.787 
commer- 
cial 
banks 

31 

stock 
savings 
banks 

51*5 
mutual 
savings 
banks 

S06  insurance  companies 

Total 

262 

life 
insnranee 
companies 

5I4I*  fire, 
casualty, 
and  aarine 
insurance 
oompanies 

Postal  sarins  and  other  bonds 

117 
50 
29 

196 
1*12 

755 
1.190 

lU 
1 
1 

« 

1 

1 

• 

• 

« 
• 
• 

35 

68 
1*9 
28 

Postal  sarlnga  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Oonrersion  bonds (wholly) 

Total  postal  savings  and  other  bonds 

Ouaranteed  securities  2/ 

15 

« 

1 

1 

• 

• 

35 

1^5 

362 

7 

578 
91*8 

63,233 

• 
• 
1 

2 

1 

3 

8 
13 

6 

1* 

12 

1 

1* 

• 

5 

3 
2 

• 

37 

1 

167 

205 

Commodity  Credit   Corporation 

1-1/8^     February       191*5 (taxable) 

Federal  Housing  Administration  debentures 

(partially) 

Home  Owners'   Loan  Corporation 

1-1/^     June               I9U5-47...  (partially) 

1 

6 

26 

16 

10 

U 

Total  public  marketable  securities 

11*1.591 

290 

7.158 

16,1*71 

1U.2U2 

2.229 

19.505 

3H.935 

Back  Figures:      The  Treasury  Survey  commenced  with  data  for  March  31.   IS**!  and 
has  been  published  regularly  in  the   "Treasury  Bulletin"  since  May 
191*1.      Data  on  banks  were  reclassified  for  the  period  November  -  I9U3 
throng  February  I9UI*  and  may  be  found  in  the   "Treasury  Bulletin" 
for  May  191*^,  pages  52-57'     Hevlsions  of  data  on  insorancs  companies 
for  May  3I,   19^3  and  prior  months  iwy  be  found  in  the   "Treasury  Bul- 
letin" for  November  I9U3,   pages  52-63. 

•       Less  than  $500,000  or  less  than  .05  percent. 

1/     Ixcludes  ISxchange  Stabiliiatiou  Fund. 


K 


Ouaranteed  securities  held  by  the  Treasury  are  not  included. 
Federal  securities  fall  into  three  broad  groups  with  respect  to  impo- 
sition of  Federal  Income  taxes  on  income  derived  therefrom.     Wholly 
tax-ezeapt   securities  are  exempt  from  both  the  normal  and  surtax 
rates.     Partially  tax-exempt  securities  are  exempt  from  the  normal 
rates  except   that  in  the  case  of  partially  tax-exempt  Treasury  and 
savings  bonds,    interest  derived  from  $5,000  of  principal  amount  owned 
by  any  one  holder  is  also  exempt  from  the  surtax  rates.     Taxable  se- 
oorities  are  subject  to  both  normal  and  surtax  rates. 


Table  3,-  Public  Non-Marketable  Interest-Bearing  Securities 


(Tax  ttatui  li  (hewn  In  parantbeMi  £/) 


tmited  States  saTlaxs  bonds  l/ 

Series  A-D ii/ 

Series  a (taxable) 

Series  7 (taxable) 

Series  a (taxable ) 

lotitl  United  States  savings  bonds 

Treasury  tax  and  savings  notes (taxable) 

Adjusted  service  bonds (wholly) 

Depositary  bonds (taxable) 


Ouaranteed  securities  ^ 

Commodity  Credit  Corporation  demand  obliga- 
tions  (taxable) 

Reconstruction  Finance  Corporation, 

Series  X-B (taxable) 


Total  public  nbn-marketable  securities. 


(Par  values  1/  -  In  allllons  of  dollars) 


Total 

an aunt 

outstanding 


3.625 

21,125 

1.996 
7.861 


3U,6o6 


9.557 
217 
U7l* 


150 
176 


1*5,180 


Held  by  banks  and  Insurance  companies  covered  in  Treasury  Survey 


6.787 

C01llB6r- 

oial 
banks 


171 

89 
212 


1*72 

65 

1*30 


150 


1,116 


31 

stock 

saving* 

banks 


5U5 

mutual 

savings 

banks 


2/ 


Less  than  $500,000. 

United  States  savings  bonds,    Seriee  A-D.   E,    and  F  are  shown  at  cur- 
rent redemption  values.     They  were  reported  at  par  by  the  banks  and 
insurance  companies  covered  in  the  Treasury  Survey  but  have  been  ad- 
Justed  to  current  redemption  values  for  use  in  this  statement. 
Federal  securities  fall  into  three  broad  groups  with  respect  to  im- 
position of  Federal  income  taxes  on  income  derived  therefrom. 
Wholly  tax-exempt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.     Partially  tax-exempt   securities  are  exempt  from 


6 

ll*0 


151 


151 


306  intoranoa  oompanies 


Total 


21 
161 


191 


26 


217 


262 

life 

insurance 

cOBpanls* 


9 

59 


71 


77 


51*4  fire, 
casualty, 
and  marine 
insurano* 
companies 


12 
103 


120 


19 


139 


Held  *7 

U.   S. 

Govemaent 

agencies  and 

trust  funds, 

and  Federal 

Be serve 

Banks  2/ 


176 


185 


Held  Iqr 
all  other 
Inveitors 


y^3s 

21,121* 
1.879 
7.336 


33.778 


9.1*65 
217 
'*5 


1*3.505 


the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt   from  the  surtax  rates. 
Taxable  securities  are  subject  to  both  normal  and  aurtax  rates. 
Excludes  Exchange  Stabilization  Fund. 

Series  A-D  savines  bonds  sold  prior  to  March  1,    I9U1  were  partially 
tax-exempt;    those  sold  on  and  after  that  date  were  taxable. 
Suaranteed  securities  held  by  the  Treasury  are  not  included. 
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Treasary  Survey  of  Ownership  by  Federal  Reserve  Member  and  Nornnember  Comnerclal  Banks 
of  Securities  Issued  or  Guaranteed  by  the  United  States^ June  30,    1044 


The  following  tables  show  the  owner- 
ship of  United  States  Government  securi- 
ties by  various  olasees  of  Federal  Reserve 
member  oommerolal  banks  and  by  nonmember 


oommerolal  banks  which  report  to  the 
Treasury  Survey.  Suoh  data  appear  semi- 
annually in  the  "Treasury  Bulletin". 


Table  !.-  Sumnary:     All   Interest-Bearing  Securities 

(Is  milllona  of  dollan) 


Total 

6.787 

commercial 

banks 

Member  commercial  banks 

2.272 
nonmember 
comnerclal 

banks 

Total 
U,515 
commercial 
member 
banks 

Central  Reserve  City  banks 

Reserve  City 
banks 

U.iii 

country 
banks 

Total 

50  Central 

Reserve  City 

banks 

37 

Hew  Tork  City 
banks 

13 

Chicago 
banks 

Public  tecuritiet: 

Markiita'hlA    «*eurltl«a       ■..•• 

63.233 
1.116 

57.561 
918 

19. 61*5 
100 

16.018 

52 

3.627 

U8 

21.979 
277 

15.937 
5U2 

5.672 
198 

Hon-marketabla   •eeuritlai 

Total  public   (ecurltlei 

61*.  31*9 

58.1*79 

19.71*5 

16,071 

3.671* 

22.256 

16.U78 

5.870 

Table  2.-  Public  Marketable  Interest -Bearing  Securities 

PART   A  -  ANALYSIS   OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY   CALL   CLASSES, 
AND  BY  TAX-EXEMPTION  PROVISIONS 


Classification 

Total 

6.787 

commercial 

banks 

Member  commercial  banks 

2,272 
nonmember 
commercial 

banks 

Total 
U.515 
commercial 
member 
banks 

Central 

Reserve  City 

banks 

35U 

Reserve  City 

banks 

U.lll 

country 

banks 

Total 
50  Central 
Reserve  City 

banks 

37 

New  York  City 

banks 

13 

Chicago 

banks 

] 

'BT  values  -  ) 

n  millions  of 

dollars 

liTjes  of   security: 

U.ggU 

15.013 

11.697 

30.666 

15 

91*8 

1*.355 

13.972 

10,602 

27.71*9 

11 

872 

1.625 
5.301* 
3.556 
8,928 

• 

232 

1.258 
1».266 
2.982 

7.312 

• 
201 

367 
1.038 

57U 
1,616 

• 

31 

1.905 

5.588 

3.882 

10,203 

3 

398 

825 

3.079 

3.I6I* 

8.618 

8 

2U3 

I.OU2 
1.095 

2.917 
k 

75 

Securities   issued  by  United  States 

Treasury  bills 

Postal    savings  and  other  bonds 

Ouaranteed  by  United   States 

Total 

63.233 

57.561 

19,6U5 

16,018 

3.627 

21.979 

15.937 

5.672 

Call  classes: 

Doe  or  first   becoming  callable 

Iflthin  1  year 

2U.736 

16.168 

18. 322 

2.299 

763 

939 

7 

22.779 
ll*.801 

l6,UU9 

2.056 

702 

766 

7 

8.563 

5,391* 

U.gga 

5U5 

150 

100 

6,936 

i*,5l*3 

U.125 

307 

68 

39 

1.627 

851 

767 

239 

82 

61 

9.216 

5.1*07 

6.037 

790 

331 

191* 

1* 

5.000 

U.ooo 

5.520 

721 
221 

1*72 

3 

1.957 
1.366 
1.873 

2U2 
60 

173 

1 

Various    (Federal  Hou«lnf  Adalnlttra- 

Total 

63.233 

57.561 

19,61*5 

16,018 

3.627 

21.979 

15.937 

5.672 

Tax-exemption  provisions:      1/ 

Vholly  ezerpt   from  federal   income   taxes... 
Partially  eienpt  from  Federal   income  taxes 
Subject   to   federal   income  taxes 

232 
13. "33 
U9,568 

181 

12.630 

1»U,7U9 

55 
U.296 

15.295 

1*0 

3.351 

12.627 

13 
9U5 

2.669 

69 

5.666 

l6,2i<5 

59 

2.668 

13.209 

50 

803 

u.gig 

Total 

63.233 

57.561 

19.6U5 

16. 018 

3.627 

21.979 

15.937 

5.672 

1 
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Table  2.-  Public  Marketable  Interest -Bearing  Securities  -   (Continued) 

PART  A  -  ANALYSIS  OF  CWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX-EXEMPTION  PROVISIONS-! Continued) 


Classification 


Total 

6.787 

commercial 

banks 


Member  commercial  banks 


Total 
•♦.SIS 
commercial 
member 
banks 


Central  Reserve  City  banks 


Total 

50  Central 

Heserve  City 

banks 


37 

New  Tork  City 

banks 


13 

Chicago 

banks 


35'* 

eserre  City 

banks 


Percentage  dlstributloo  by  classes   of  securities 


Types  of  security; 

Securities    issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  no  te  s 

Treasury  bonds 

Postal   savings  and  other  bonds 

Ouaranteed  by  United  States 

Total ' 

Call   classes! 

Cue  or  first  becoming  callable 

Within  1  year 

1    to   5  year s 

5  to  10  years 

10   to  15  years 

15  to  20  years , 

Over  20  years 

Various    (Federal  Housing  Admlnlstra^ 
tion  debentures) 

Total  


Tax-exemption  provisions;  1/ 

Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject    to  Federal   income   taxes 


Total. 


Types  of  security; 

Securities   issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds / 

Postal   savings  and  other  bonds 

Guaranteed  by  United  States 

To  tel 

Call    classes; 

Due  or  first  becoming  callable 

Within  1  year 

1    to   5  years 

5  to  10  years 

10   to  15  years 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administra- 
tion debentures) 

To  tal 


Tax-exenptlon  provisions:    !_/ 

Wholly  exempt  from  Federal  Income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject   to   Federal   income   taxes 


Total. 


7.7 
23-7 
I8.5 
Ug.5 

• 

1-5 


39.1 

25.6 

29.0 

3.6 

1.2 
1.5 


.1* 
21.2 
7S.U 


100.0 


7.6 
2U.3 
18. U 
Ug.2 

* 

1.5 


100.0 


39.6 
25.7 

28.6 
3.6 
1.2 

1-3 


.3 

21.9 
77-7 


100.0 


8.3 
27.0 

18.1 

U5.i» 

1.2 


100.0 


U3.6 

27.5 

2U.9 

2.8 

.8 

•  5 


100.0 


•  3 

21.9 
77.9 


100.0 


7-9 
26.6 
18.6 
U5.6 

• 

1-3 


U3.3 

28.4 

25.8 

1-9 


100.0 


.2 

20.9 
78.8 


100.0 


10.1 
28.6 
15.8 
Wt.6 


100.0 


UU.g 

23-5 

21.2 

6.6 

2.3 

1.7 


100.0 


26.0 

73.6 


100.0 


8.7 

25. u 

17.7 

U6.U 

1.8 


100.0 


U1.9 
2U.6 

27.5 

3.6 

1.5 
.9 


100.0 


.3 

25.8 
73-9 


100.0 


Percentage  distribution  by  groups  of  investors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


89.0 

93-1 
90.6 
90.5 
72.9 
92.0 


91.0 


92.1 
91.5 
89.8 

89.5 

92.1 

81.6 
93-1 


91.0 


78.1* 
9U.0 
90.3 


91.0 


33.2 

35.3 

30.11 
29.1 

2.2 

zKk 


31-1 


3U.6 

33-'* 
26.7 

23.7 
19.6 
10.7 


31.1 


23.1 

32.0 
30-9 


31.1 


25.7 

28. U 

25.5 

23.8 

.u 

21.2 


25-3 


28.0 
28.1 
22. S 

13. u 

8.9 

U.2 


25-3 


17.3 
2U.9 

25.5 


25-3 


7.5 
6.9 

5.3 

1.8 

3-2 


5.7 


6.6 

1:1 

10. u 

10.8 

6.5 


5-7 


5.8 

7.0 

5."* 


5-7 


38.9 

37.2 

33-2 

33-3 

19.3 

1*2.0 


31*.  8 


37.3 

33-'t 

in 

I»3.5 
20.6 


53-7 


3U.g 


29.7 

1»2.2 

32.8 


3U.8 


U.lll 
country 
banks 


5.2 

19.3 
19.9 
5U.1 

• 

1-5 


31.U 
25.1 
3U.6 

tl 

3.0 


100.0 


.u 
16.7 

82.9 


100.0 


16.9 

20.5 

27.0 

28.1 
51.3 
25.6 


25.2 


20.2 
2I1.7 
30.1 

31. u 

29.0 
50.2 

39."* 


25.2 


25.6 
19. <» 
26.6 


25.2 


2,272 

nonnember 

commercial 

banks 


18. t 
19.3 

51. U 
.1 

1..3 


100.0 


3U.5 

2U.1 

3V0 

^O 

1.1 

3.1 


100.0 


.9 

lU.2 
85.0 


100.0 


11.0 
6.9 

9.? 

27.1 

8.0 


9-0 


7.9 
8.5 

10.2 
10.5 

^■? 
18. U 

6.9 


9.0 


21.6 

6.0 

9.7 


9.0 
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Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH   ISSUE   OUTSTANDINO 
(Par  ralust  -  In  mllllont  of  dollara) 


Itro* 
(Tax  status  Is  shown  In  parentheses  1/) 


Treasury  bills ( taxable ) 


Certificates  of  Indebtedness 


ITiT 

7/84 
7/8U 


August  igUU. (taxable) 

September  l^^ (taxable) 

October  igW* (taxable) 

Decenber  I9W* (taxable) 

ftbmary  13^3 (taxable) 

April  19^*5 (taxable) 


May 

June 


191*5 ,.  (taxable) 

19U5 (taxable) 


Total  certificates  of  Indebtednest. 


Treasury  notes 


^7"*?  September     l^ (taxable) 

I5I  September    19^* (tAolly) 

.9056  March  19^*5 • (taxable) 

}/ki  March  19'»5 (wholly) 

l-l/ki  March  ig"*? (taxable) 

3/Ujt  December       I9U5 (taxable) 

Ijf  March  19^ (taxable) 

l-l/2?t  December       ig'tfi (taxable) 

1-1/Uj{  March  19^1 (taxable) 

1-1/2^  September     19^*7 (taxable) 

1-1/256  September     igUg (taxable) 

Total  Treasury  notes 


Treasury  bonds 


2-3/'*)' 
2-l/2f 

3-3/'*!' 

^i 

5-1/8H 

U-l/U)t 
Zi 

zi 

% 

2U 

2)(  December 

3-l/8)f  December 

i-XjZlt  December 


December 

September 

December 

March 

June 

June 

October 

December 

March 

Ifereh 

June 
September 

December 

June 

September 


2-1/2)1 

zt 

2-1/W 


March 

September 

September 

June 

September 

September 

December 
December 
Mardt 


Z%  June 

2-l/Ui  Jane 

2%  Jane 

2-\/hi  June 

2-1 /Si  March 
2-1 /2i<*  March 

2-l/U)(  September 

2-3/U)(  September 

2-3/>»lt  June 

2-3/U)(  December 

2-1 /2it  Msurch 

2-l/2i  September 


iglOt-sU (partially) 

19U5-U7 (partially) 

191*5 (partially) 

19U6-56 (partially) 

19U6-U« (partially) 

191*6.1*9 (partially) 

191*7-52 (partially) 

191*7 (partially) 

19l*«-50 (taxable) 

191*8-51 (partially) 

I9U8 (taxable) 

191*8 (partially) 

I9U8-5O (partially) 

191*9-51 (taxable) 

191*9-51 (taxable) 

191*9-51 (taxable) 

191*9-52 (partially) 

igl^g-SS (partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52 (partially) 

195I-5I* (partially) 

1951-53 (taxable) 

1951-55 (partially) 

1951-55 (taxable) 

195I-5J (partially) 

1952-54 (taxable) 

1952-51* (taxable) 

1952-55 (taxable) 

1953-55 (partially) 

195l*-56 (partially) 

1955-60 (partially) 

1956-58 (taxtole) 

1956-59 (tajimble) 

1956-59 (partially) 

1958-63 (partially) 

1960-65 (partially) 

1965-70 (taxable) 

1967-72 (taxable) 


Total 

6.787 

commercial 

banks 


u.sgi* 


Total  Treasury  bonds. 


l.7'»7 
2,002 
2.U60 

2,1*1*5 
1,980 
3.165 

1,17'» 
Ul 


15.013 


X 

1,556 
167 

1.191 

382 
359 

2,512 
119 

2,107 
2.8O3 


11.697 


1*60 
511 
277 

195 

1*28 

32U 

338 
573 
690 

8I6 

2.239 

3UI 

^53 
699 
927 

i,i*U5 

304 

1,206 

1,1*35 

2,662 

920 

971 

1*.1*07 

298 

360 
851 
298 

1*1*1* 
711 
621 

1.63 

897 
271* 

287 
1*1*3 
398 
762 
59 
880 


30.666 


Member  commercial  banks 


Total 
U.5I5 
commercial 
member 
banks 


'*.355 


1,627 
1,911 
2,277 
2,260 

1,851* 
2.927 

1,095 

21 


13.972 


1*07 

'♦7 
i,i*3U 

12I* 
1,116 

3U1 

311* 

2.338 
8l* 

1.857 
2,51*2 


10,602 


1*50 

1*89 
258 

185 

Uoi* 

310 
327 

539 
633 

780 

2,027 

321 

1*25 

625 

81*1 

1.290 
285 

l,ll*l 

1,266 

2,3'«5 
8i*5 

921* 

3.906 
279 
301 
796 
262 

3'*3 
610 

583 
1*32 
821* 
229 

217 
1*18 
369 
702 
1*2 
72U 


Central  fiesenre  01  ty  banks 


Total 

50  Central 

Beserre  City 

banks 


37 

Hew  York  City 
banks 


27.7'*9 


1,625 


528 
933 
86U 

9ll» 
815 
922 

328 


5.30»* 


150 

26 

383 

27 

510 

99 

86U 

1*38 
993 


3.556 


305 

282 
99 

102 
193 
159 

157 
188 
285 

21*6 

755 
93 

151* 
223 

301 

38U 
78 

316 

1*28 
670 
270 

361 

1.251 

87 

57 

210 

97 

8 

^?^ 

11*9 
92 

222 
1*6 

2 
163 
112 

150 

• 

100 


8.928 


1.258 


367 
868 
70I* 

767 
60U 
7U3 
21I* 


U,266 


l'*5 

26 

321 

lU 
1*29 

97 

65 
630 

33"+ 
921 


2.982 


277 

258 

81* 

76 
166 
132 

271* 
221 

57'* 

82 

135 
208 

181 

32U 

1*8 

28l* 

^0^ 
228 

311* 

1.181 

56 

57 
6 

lOl* 
7U 

58 

1U2 

U3 

1 

69 
53 
68 

39 


13 

Chlca^ 

banks 


367 


161 

65 

160 

ll*8 
211 
179 
111* 


1.038 


5 

• 

62 
13 

81 
2 

* 

233 

lOU 

72 


571* 


7.312 


28 
2U 
15 
26 
27 

27 

24 

3'* 
12 

25 

181 
11 

19 

15 
120 

60 
30 

33 

28 

66 
U2 

1*8 

70 
32 

« 

71 
29 

2 
28 

75 

3'* 

81 

U 

1 

9U 
59 

82 

• 

61 


35U 

Heserre  City 

banks 


1.905 


662 
666 

877 

8I9 

721 

1.332 

U96 
16 


5,588 


1.616 


139 

10 

665 

55 
352 
131 
109 

882 
1*2 

766 
731 


3.882 


105 
lU2 
100 

69 

^^} 
116 

127 
2U1 
192 
1*29 

661 

161 

192 

182 
305 

U63 
167 
606 

399 
779 
360 

1*00 

1,118 

116 

89 

39I* 

67 

66 

217 

278 

213 

1*01 

63 

Ul 

151 
13U 

"^6 

188 


U.lll 

coiintry 

banks 


10.203 


825 


1*38 
312 
536 

526 
317 
673 
272 

_5_ 


3.079 


118 

10 

386 

Ul 

253 
111 

139 
592 
U2 

653 

817 


3.16U 


Uo 
66 
59 
lU 
79 
36 

U3 
111 
155 
106 
611 

67 

79 
ag 
235 
UU3 

39 
219 

U39 
896 
215 

16U 

1.537 

75 

156 
191 
98 
268 
262 
157 
126 

200 
120 

175 

loU 

123 
221 

,'^ 

'*35 


8.6I8 


2.272 
nonmember 
commercial 

banks 


539 


120 
92 

183 

185 

126 

238 

79 
20 


1,0U2 


uu 

3 
123 

""l 

76 

Ul 

175 

35 
250 
262 


1.095 


10 
22 
17 
10 

2U 
lU 

11 
3'* 
57 

36 

211 

20 

27 

86 

155 


169 

316 

75 

U7 

501 

19 

59 

55 
36 

101 

101 
38 

31 

73 
U5 

70 
26 
29 

60 

16 

157 

2.917 


(Continued  on  following  page) 


5*^ 


Treasury  Balletin 


Treasury  Survey  of  Ownership  by  Federal  Reserve  Menber  and  Nonaenber  Coanerclal  Banks 
Of  Securities  Issued  or  Guaranteed  by  the  United  States,  June  30,   1044  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PARI  B.-  DISIRIBUTION  OF  OVNERSHIF  TOR  EACH  ISSUE  OUTSTAMDINa-( Continued) 
(Par  raluAS  -  Is  nllllona  of  dollars) 


Issue 
(Tax  status  Is  shown  In  parentheses  l/) 

Total 

6.787 

commercial 

banks 

Member  conmerelal  banks 

2.272 

nonoember 

commercial 

banks 

Total 

'♦.SIS 

commercial 

member 

banks 

Central  Eeserve  City  banks 

3SU 

Heserve  City 

banks 

U.iu 

coxintry 

banks 

Total 

50  Central 

Baserve  City 

banks 

37 

Sew  Tork  City 

banks 

13 

Chicago 

banks 

Postal  savings  and  other  bonds 

ll* 
1 

1 

15 

10 

1 
1 

* 
« 
• 

• 
• 

• 

• 
• 

7 
• 

1 

k 

m 
• 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

Total  postal   savings  and  other  bonds 

guaranteed  securities 

11 

• 

• 

• 

3 

8 

u 

362 

7 

578 

330 

7 

536 

12U 
108 

98 

103 

26 

5 

99 
U 

295 

107 

3 
133 

13 

1 

1*2 

Oomnodlty  Credit  Corporation 

l-l/gjt    February       l^h^ (taxable) 

Pederal  Housing  Administration  debentures 
(partially) 

,   Home  Owners'  Loan  Corporation 

1-1/2)1    June               I9U5-U7..  (partially) 

Total  guaranteed  securities 

9>*8 

872 

232 

201 

31 

398 

2U3 

75 

Total  public  marketable  securities 

63.233 

57.S6I 

I9.6U5 

16. 018 

3.627 

21.979 

15.937 

S.672 

Less  than  tSOO.OOO  or  less  than  .05  percent. 
1/     Federal   securities  fall   Into  three  broad  groups  with  respect  to  im- 
position of  Jtederal   Income  taxes  on  Income  derived  therefrom. 
Wholly  tax-exempt  securities  are  exempt  from  both  the  normal   and 
surtax  rates.     Partially  tax-exempt  securities  are  exempt  from  the 


normal  rates  except  that  in  the  ease  of  partially  tax-exempt  Treas- 
ury and  savings  bonds.    Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exei^t   from  the  sxirtax  rates. 
Taxable  securities  are  subject  to  both  normal   and  surtax  rates. 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  values  1/  -  in  millions  of  dollars) 


(Tax  status  is  shown  in  parenthesai  2/) 


Oalted  States  savings  bonds  1/ 

Series  A-D ^1 

Series  T (taxable) 

Series  0 ( taxable ) 


Total  United  States  savings  bonds. 


Treasury  tax  and  savings  notes (taxable) 

Adjusted  service  bonds (tAolly) 

Depositary  bonds (taxable) 


Ouaranteed  securities. 

Commodity  Credit  Corporation  demand  oblige^ 
tlons  kj (taxable) 


Total  public  non-marketable  securities. 


Total 

6.787 

commercial 

banks 


171 
89 

a2 


U72 

65 

1*30 


150 


1.116 


Member  commercial  banks 


Total 

"♦.SIS 

commercial 

member 

banks 


116 

59 

155 


331 
U03 


131 


918 


Central  Beserve  City  banks 


Total 

50  Central 

Beserve  City 

banks 


28 
30 

39 


100 


37 

Hew  Tork  City 
banks 


8 
25 

19 


13 

Chicago 

banks 


20 

5 

20 


Ug 


3SU 

Beserve  City 
banks 


8 

7 

lU 


28 

ll* 
172 

63 


277 


U.lll 

country 

banks 


108 

52 

139 


299 

12 
201 

29 


^ 


2,272 
nonmember 
commercial 

banks 


55 
29 
57 


lUl 

11 
27 

19 


198 


2/ 


Less   than  $500,000. 

United  States  savings  bonds.    Series  A-O.  X,    and  F  are  shown  at  cur- 
rent redemption  values.      They  were  reported  at  par  by  the  banks 
covered  in  the  Treasury  Survey  but  have  been  adjusted  to  current 
redemption  values  for  use  in  this  statement. 

Inderal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Federal  income  taxes  on  incoms  derived  therefrom. 
Wholly  tax-exempt  securities  are  exempt  from  both  the  normal  and 


surtax  rates.     Partially  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds.    Interest  derlwd  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates, 
Taxabls   securities  are  subject  to  both  normal  and  surtax  rates. 
Series  A-D  savings  bonds  sold  prior  to  Mardi  1, 19*^1  were  partially 
tax-exempt;    those  sold  on  and  after  that  date  were  taxable. 
Distribution  by  type  of  bank  partly  estimated. 
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Over-the-Coimter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

July  31,   1944 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A   -   TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


Amount 

out- 
standing 
(Mll- 
llons) 


Description 


Price  data 

(Price  decimals  are 

thirty-seconds) 


Bid 


Mean 


Change 

in 

mean 

from 

June  30 

19""* 


Yield  data  1/ 


Yield 
1/ 


Change 

in 

yield 

from 

June  30, 

191*1* 


Matu- 
rity 
yield 


Date 

of 
issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Date 


Price 


Date 


191*1*  price  range  2/ 
(Price  decimals  are 
thirty- seconds) 


High 


Date 


Lov 


Date 


Issued  hy  n.    S.   Government 


$1,115 
3.062 
l.Oll* 
1,292 
2,098 

1,963 

i*.939 

7.986 

510 

l,02l* 
1*,207 

1,501 
1,1*1*9 
3.823 
2,118 

2,831 
3,762 

3.838 

1*,789 
2,716 


635 

2,127 

1,606 

531 

503 

3.261 
1,286 
2,707 

3.71*8 


2,51*5 


ll,122 

3.519 

3.51*0 
5.01*8 

U.877 
1.615 
3.557 
8/ 


l-3/U5f 
2fS 


Treasury  bopde 

-  3/15/1*8-50 

-  6/15/1*8 

-  6/15/1*9-51 

-  9/15/1*9-51 
-12/15/1*9-51 


2?t 
2l> 
2l> 

2^ 
2-1/2* 

2-l/U5f 
2-1 /29t 

2-1/25S 


1/2* 
1/2* 

2-1/2* 
1/2* 


-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-51* 

-  6/i5/52-5i< 

-  6/15/52-55 

-  3/15/56-58 

-  9/15/56-59  , 

-  6/15/62-67  U/ 


-12/15/63-68 
6/15/64-69 


-12/15/6U-69  5/ 

-  3/15/65-70  5/ 

-  9/15/67-72  1/ 


Treasury  notes 
3/U*   D  -  9/15/1*1* 
.90*   D  -  3/1/1*5  5/ 

1-1/u*  c  -  3/15/1*5 

3/U*       B  -12/15/1*5 

156         A  -  3/i5/'*6 

1-1/2*  E  -12/15/1*6 
1-1/1**  B  -  3/15/1*7 
1-1/2*  A  -  9/15/1*7 
1-1/2*  A  -  9/15/1*8 

Certificates  of 
indebtedness  5/ 
7/g*   D  -  8/1/1*1*  6/ 


7/8*  1  -  9/1/1*1*  1/ 

7/8*  T  -  10/1/W* 

7/8*  G  -  12/1/1*U 

7/8*  A  -     2/1/1*5 

7/8*  B  -     U/I/U5 

7/8*  D  -     5/1/1*5 

7/8*  c  -  6/1/1*5 

7/8*  I  -  8/I/U5 


102.00 
101.12 
101. 2U 
101.20 
101. ^g^ 

101.10+ 

101.02 

100.17+ 

100.15 

103.27 

100.10 
102.03 

103.16 

100.11 
100.11 

100. OU 
100.01 
100.01 
100.01* 

100.15 


100.02+ 

.71** 

100.09- 

99.29- 

100.05 

100.28 
100.10+ 

100.26 
100. 15+ 


102.02 
101. lU 
101.26 
101.22 
101.20+ 

101.12+ 
101. Ol* 
100.18+ 
100.17 
103.29 

100.11 
102.05 
103. 18 
100.13 
100.13 

100.06 
100.03 
100.03 
100.06 
100.17 


100.03+ 

.72* 

100.10+ 

99.30* 
100.06 

100.29 

100.11+ 

100.27 

100.16+ 


6/ 

.00* 

+10^ 

per  M 

.60* 

.72* 

.75* 

.76* 
.79* 


102.01 
101.13 
101 .  25 
101.21 
101.19 

101.11 
101.03 
100.18 
100.16 
103.28 

100.10 
102.01* 
103.17 
100.12 
100.12 

100.05 
100.02 
100.02 
100.05 
100.16 


100.03 

•73* 
100.10 

99.30 

100.06 

100.28 

100.11 

100.26 
100.16 


6/ 

.00* 
+20^ 

per  M 
.28* 
.58* 
.70* 

.73* 
.73* 
.M 
.77* 


.00* 

*15^ 

per  M 

•^ 

.59* 

.71* 

.71** 
.71** 

^78* 


+  .0l* 
+  .05 
+  .03 
+  .03 
♦  .03 

+.01 

+.ou 

+  .01* 
-.02 
+  .03 


+  .05 
-.01 

+.06 

-.01 

+.0U 

+  .01 
+  .01 
+  .01* 

+.05 


.02 

.05* 

.00 

.02 

.02 

.02 

.02 
.02 


-.71** 

-.31** 
-.13* 
-.07* 

-.05* 
-.01** 


1.1*2* 

1.38 

1.62 

1.66 
1.69 

1.75 

1.81 
1.92 

1-93 
1-95 

1.96 
1.96 

2.16 
2.21 

2.1*7 

2.1*9 

2.50 
2.50 

2.U9 

2.1*7 


0/32 

•  75 
.80 
.88 

1.13 
1.12 
1.23 

1-37 


.05* 
.OU 

.02 

•03 

.02 

.01 
.02 
.01 
.01 
.02 


-.02 

►  .01 
-.02 
.00 

-.01 
.00 
.00 

-.01 

-:oi 


-.61 

-.05 
-.oU 
-.05 

-.03 

-.03 

-.02 


1.62* 
1.72 

1.75 
1.77 

1.81 
1.85 

1.93 

1^95 
2.05 

1.97 
2.03 

2.20 
2.22 

2. 1*8 

2.U9 
2.50 
2.50 
2.1*9 
2.U8 


3/15/1*1 
I2/I/U2 
1/15/1*2 

5/15/U2 

7/15/1*2 

IO/19/U2 
1*/15/1*3 
9/15/1*3 

12/15/1*1 
3/31/1*1 

6/26/UU 

2/25/U2 

6/2/Ui 

2/l/Ul* 

5/5/1*2 

12/1/U2 
1*/ 15/1*3 
9/15/1*3 
2/1/Ui* 
IO/2O/UI 


IOU.O5 
101.13 
101.27 
101.22 
101.21 

101.12 
101.03 
100.18 
101.16 
106.16 

100.11 
102. lU 
105. 08 
100.13 
101.01 

100.26 
100.20 
100.06 
100.07 
103.15 


1/31/1*1 

2/1/UU 

9/25/U2 

12/18/UO 

11/1/Ul 

6/5/1*2 
6/26/UU 
7/12/1*3 
3/l5/>»i* 


8/2/U3 


9/15/1*5 

10/15/1*3 

12/1/1*3 

2/l/UU 

U/l/UU 

5/1/1*1* 
6/26/UU 

8/l/UU 


8/2/Ul 
7/31/UU 

5/9/UU 
5/9/UU 
5/9/UU 

7/27/1*" 
7/31/1*1* 
7/31/1*" 
l2/5/"l 

8/2/Ul 

7/20/UU 
7/l9/"3 
ll/5/"l 
7/20/UU 
5/29/"3 

6/I/U3 

6/2/U3 

IO/30/U3 

3/23/"" 

11/5/Ul 


100.22 
100.01 
100.06 
100. OU 
100.03 

100.01 
100.08 
100.03 
100.01 
101. OU 

100.08 
100.16 

101 . 30 

100.01 

ipo.oo 

100.00 
100.00 
100.00 
100.00 
100.01 


100.21 

73* 

100.20 
100.18 
100.18 

100.29 

100.12 
100.28 
100.16 


.00* 
+62^ 
er  M 
.00* 
♦15^ 
per  M 

.30* 
.59* 
.71* 

.7U* 
.7U* 
.75* 
•  78* 


9/10/Ul 

7/31/"" 

7/7/"3 

9/9/"l 

10/25/Ul 

7/2g/UU 
7/18/"" 
7/18/UU 


99.11 

.86* 

100.00 

98.28 

99-02 

100.01 
100.09 
100.16 


7/31/UU  100.05 


7/20/UU 


1.7/31/"" 

7/31/"" 
7/31/"" 
7/31/"" 

7/31/"" 
7/31/"" 
7/31/"" 
7/31/"" 


2/25/Ul 

12/23/U2 

g/5/"2 

10/6/U2 

8/5/"2 

11/2/U2 

5/3/"3 

ll/8/"3 
12/5/"2 
3/20/Ul 

7/2U/UU 
2/I8/U2 
12/26/Ul 
2/29/"" 
g/l7/"2 

2/17/U" 
3/2/"" 

3/2/"" 

2/16/uu 
1/2/U2 


12/10/ul 

1/2U/UU 
10/30/U2 

10/6/U2 
12/29/U2 

l/2/"3 
7/10/"" 

10/1U/U3 
3/8/"" 


.79* 

.83* 

.8"* 
•83* 
.81* 

.8U* 
.79* 
•  79* 
.80* 


l0/l5/"3 

lo/l5/"3 

10/l3/"3 
ll/22/"3 

3/21/"" 

3/29/"" 
6/23/"" 
7/10/UU 

7/25/"" 


102.05 
101.13 
101.27 
101.22 

101.21 

101.12 
101.03 
100.18 
100.21 
IOU.O5 

100.11 
102.05 
103. 2U 
100.13 
100.21 

100.09 
100.05 
100.05 
100.07 
100.17 


100.03 

.73* 
100.16 

99.31 
100.06 

100.29 
100.12 
100.28 
100.16 


.00* 
+62^ 

per  M 
.00* 
+15^ 

per  M 

.30* 
.59* 
.71* 

.7"* 
.7"* 
.75* 


U/2" 

7/31 

5/9 

5/9 

5/9 

7/27 
7/31 
7/31 

U/12 

"/3 

7/20 

7/28 

u/u 

7/20 

3/27 

3/23 

3/23 
3/23 
3/23 
7/20 


7/31 

7/31 
1/15 

7/18 

7/31 

7/28 

7/18 
7/18 

7/31 


■7/20 


7/31 

7/31 
7/31 
7/31 

7/31 
7/31 
7/31 
7/31 


101.29 
101.06 

101.18 
101.12 
101.09 

101.00 
100.21 
100.06 
100.08 
103.20 

100.08 
101.20 
103.06 
100.01 
100.09 

100.00 
100.00 
100.00 
100.00 
100.11 


100.00 

.86* 
100.10 

99.22 

100.00 

100. 2U 
100.09 
100.17 

100.05 


•  73* 


.77* 

.78* 

•  79* 

.81* 

.8U* 
.79* 

•  79* 


7/1 
"/I 
"/I 
2/1 
1/13 

1/13 
1/13 
1/15 
1/lU 
1/3 

7/2U 
2/1 
2/1 

2/29 
2/U 

2/17 
3/2 
3/2 

2/16 
7/8 


U/17 
1/2U 

7/31 
1/21 
3/15 

U/1 
7/10 
3/21 

3/8 


1/13 


1/31 

1/31 
1/31 

3/21 

3/29 
6/23 
7/10 
7/25 


Guaranteed  by  U.  S.  Government  2/ 


$U12 


Commodity  Credit  Corp. 
1-1/8*  G  -  2/15/U5 


100.05 


100.07 


100.06 


+  .01 


.78* 


-.09 


7/21/"l 


101.00 


9/2/Ul 


99.25 


12/27/Ul 


100.09 


U/2U 


100.05 


7/29 


PART   B   -   TAXABLE   TREASURY  BILLS 

1 

Amount 
out- 
standing 
(Millions) 

Maturity 
Date 

Issue 
date 

Discount                                    1 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

IM  Bcount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

June  30.   19"" 

Bid 

Ask 

Mean 

Change   in 

mean  from 

June  30.   19"" 

$1,017 
1.207 
1.206 

1,21U 

1.215 
1.203 
1,201 

8/3/"" 
8/lC/UU 
8/17/UU 

8/2U/UU 

8/31/UU 

9/7/"" 

9/lU/UU 

5/U/UU 

5/11/"" 
5/18/UU 

5/25/"" 
6/1/UU 
6/8/UU 

6/15/"" 

.37* 

•37 

•37 

.37 
•37 
•37 
•37 

.20* 

.20 

.20 

.20 

.20 
■30 
.30 

.28* 

.28 

.28 

.28 
.28 
.3" 
.3" 

-.06* 

-.06 

-.06 

-.06 
-.06 
-.02 
-.02 

$1,212 
1.208 
1,216 

1.20U 
1.207 
I.2IU 

9/21/UU 

9/28/UU 

10/5/UU 

10/13/UU 
10/19/"" 
10/26/UU 

6/22/UU 

6/29/UU 

7/6/UU 

7/13/"" 
7/20/UU 
7/27/UU 

.37* 

•  37 

•  37 

•37 

•  37 
•37 

.30* 

•30 

.3" 

•  3" 
■3" 
•3" 

.3"* 

.36 

•  36 
.36 
.36 

-.02* 
-.02 

(Continued 
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page) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

July  31,   1944  -   (C!ontlnued) 


Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  ((Continued) 

PART  0  -  TAX-EXEMPT  BONDS  AND  NOTES 


Imount 

out- 
standing 
(Mil- 
lions) 


Description 


Price   data 

(Price  decimals  are 

thirty-seconds) 


Bid 


ilsk 


Mean 


Change 

In 
mean 
from 

June  3Q 


_19M_1 


Yield  data  1/ 


Yield 
1/ 


Change 

In 
yield 
from 

June  3<i 


Matu- 
rity 
yield 


Date 

of 

Issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


Hl^ 


Price 


Bate 


Low 


Price 


Cats 


I'ihk  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


Date 


Low 


Price 


Issued  by  tJ.    S.   QoTemment 


Date 


$1,037 

l,2lU 

51*1 

Ugg 
1,036 

819 

759 
701 

1,223 

"♦51 

571 

U91 

1,786 

1,186 

1,627 

755 

1,118 

725 

681 

2,611 

982 

919 

l,li85 


283 
718 


Treasury  bends 


2-3/H 
2-1/256 
}-3/'»56 

3-l/8!t 

2-1/2)6 

25t 

3-l/8< 
2-1/2)6 
2-1/2)6 

2-3/Ui6 

3X 

2-i/U;6 

2)6 

2-i/U)6 
2-7/8)6 

2-3/i*)6 
2-3/U)6 


12/i5/y*-5U 

9/15/U5-U7 
l2/i5/'*5 

3/15/U6-56 

6/15/U6-U8 

6/15/U6-U9 
10/15/U7-52 
12/15/1*7 

3/1 5/ Ug- 51 

12/15/1*8-50 
12/15/1*9-52 
12/15/1*9-53 

9/15/50-52 

6/15/51-51+ 

9/15/51-55 
12/15/51-53 
6/15/53-55 
6/l5/5'*-56 
3/15/55-60 

9/15/56-59 
6/15/58-63 
12/15/60-65  10/ 


Other  bonds  11/ 

3)6  Conversion  -  1/1/1*6 
3)6  Conversion  -  1/1/1*7 
3)6  Panama  Canal  -  6/I/6I 


Treasury  notes 

1)6       C  -    9/15/1*1* 
3/l*)6    A-     3/15/'t5 


101.11+ 

102.15 

102.22 

105.02 

10l*.12 

IOU.I9 
110. 24 
IOU.O7 
106. 18 
106.16 

IOU.28 
110.15 
107.05 
107.17 
109.15 

111.07 
106.31 
105. 18 
107. 08 
112.09 

111.22 
111.23 
111.29 


103.20 
106.00 
133.00 


100.03+ 
100.09 


101.12+ 
102.16 
102.21* 
105. Ol* 
10l*.ll* 

IOU.2I 
110.26 
IOU.O9 
106.20 
106. 18 

IOU.3O 
110.17 
107.07 
107.19 
109.17 

111.09 
107.01 
105.20 
107.10 
112.11 

III.2I* 
UI.25 
111.31 


103.28 
106.12 
I3I+.I6 


100.0l*+ 
100.10 


101.12 
102.16 
102.23 
105.03 
IOU.I3 

10l*.20 
110.25 
IOU.O8 
106.19 
106.17 

IOU.29 
110.16 
107.06 
107-18 
109.16 

111.08 
107.00 
105.19 
107.09 
112.10 

111.23 
111. 24 
111.30 


103. 2l* 
106.06 

133-21* 


100. oi* 
100.10 


-.08 
-.01* 
-.03 
-.08 
-.08 

-.09 
-.05 
+  .05 
+  .03 
+  .02 

+  .03 
+.01 
+  .06 
.00 
+  .02 

+  .03 
+.09 
+.08 
-.01 
-.02 

-.02 

.00 

-.03 


-.OU 

-.06 

.00 


.00 
(-.02 


•  29)6 
•51 
.51 

•  59 

•  63 

.61* 
.83 

•  72 
.90 


.85 
1.11 

1.12 
1.21 
1.30 

1.7U 

1.25 

\\^ 

1.61 

1.68 
1.79 
1.90 


:^2^ 

•  85 


0/32 
•25 


-.10)6 

-.01* 

-.oU 

.00 

+.03 
+.05 

-.03 
-.07 
-.06 
-.05 

-.01* 

-.03 
-.05 

-.02 
-.02 

-.03 

-.05 

-.03 

.00 

.00 

.00 
.00 
.00 


-.06. 

-.01 
-.01 


-.1*0 

-.lU 


3.8U)6 
1.92 

3.22 
1.82 

2.12 
2.77 

1.69 


1.20 
1.77 
1.67 
1.51 
1.70 

1.88 

1.1*5 
1.1*1* 
1.58 
1.96 

1.86 
2.00 

2. 06 


12/1 5/ 2I* 
9/16/35 

12/15/37 
3/15/26 
6/15/3'* 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/3? 

12/15/3^* 

12/15/36 
9/15/38 
6/15/36 

9/15/31 

12/22/39 

i0/7/'*o 

7/22/ltO 
3/15/35 

9/15/36 

6/15/38 

12/15/38 


1/1/16 
1/1/17 
6/1/11 


12/22/39 
3/15/1*0 


116.19 
110.12 

109. 2U 
II6.1U 
112.28 

113.19 
122.22 
107.20 
111.18 
111.01 

107.00 

115. Ol* 

108.28 
108. 30 
110.26 

113.2!* 
107.02 
105.21 
107.22 
112.28 

112.13 
112.13 
112.28 


115.00 
133-2'* 


102.16 
101.16 


6/22/39 
12/12/1*0 

12/lVtO 
12/ll*/'*0 
12/16/1*0 

12/ll*/l*0 
12/ll*/l*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/12/1*0 
12/10/1*0 
12/lO/ltO 
11/12/1*1 

12/30/1*0 
7/28/1*1* 

3/7/'tl* 

7/6/1*3 
7/6/U3 
7/6/1*3 


1935 
7/31/'*'* 


12/9/1*0 
8/6/Ui 


9"*.  06 
99-27 
101.31 
89. 18 
97.28 

83.05 
98^18 
99^lU 
99.10 
100.30 

101.10 

101.07 

96.19 

99.15 

98.16 

82.08 
101.08 
101.19 
102.02 

98.30 

98.10 
99-15 
99.1'* 


75.00 
75.00 


100.  Ol* 

98.26 


1/11/32 

9/17/35 

12/15/37 

1/12/32 
9/17/3'* 

1/11/32 
10/8/23 

9/25/39 

Vl/37 

l*/2/3g 

5/2l*/l*0 
12/15/3'* 

V8/37 
9/25/39 

Vl/37 

1/11/32 

5/2'*/'*0 

2/15/Ui 
7/2U/U0 
9/20/35 

'*/i/37 
9/25/39 
9/25/39 


103.06 
103. lU 
103.15 
106.09 
105.09 

105. 18 
111.25 

ioi*.i3 
106.29 
106.27 

10U.29 

110.22 
107.07 
107.21* 
109.20 

111.16 
107.02 
105.21 
107.22 
112.19 

112.02 
112.03 
112.10 


■  105. OU 


1920  (  107.02 
6/18/21  133.21* 


7/31/'*'* 
6/10/1*0 


100.18 
100.20 


1/11 
1/11 
1/11 
1/11 
1/12 

1/11 
1/10 
5/15 
'*/25 
5/2 

7/31 

1*/21 
7/28 

5/9 

U/12 

2/21* 

7/28 
3/7 

3/3 

3/6 
3/6 
3/3 


1/17 
2/21 
7/31 


i/l* 
3/25 


101.12 
102.16 
102.22 
105.03 

ioi*.i3 

10l*.20 
110.25 
IOU.O3 
106.16 
106.09 

IOU.O9 
110.05 

106. l6 
106.30 

108. 31 

110.31 
106.02 
10U.22 
106.22 
111.17 

111.01 
110.28 
111.03 


103. 2U 
106.06 
130.28 


100.  ol* 
100.08 


7/31 
7/31 
7/29 
7/31 
7/31 

7/31 

7/31 

7/1 

7/1 

1/3 

1/1. 

2/2 
2/3 
2/3 

2/5 

1/3 

1/3 

1/3 

'*/27 

5/1 
2/3 
5/1 


731 
7/31 

3/1 


7/31 
7/21 


Ouaranteed  by  U.    S.   Oovemment  £/ 


1755 


Home  Owners'   Loan  Corp. 
1-1/2)6  M  -     6/1/1*5-1*7 


100.25 


100.27 


100.26 


.01* 


.52)6 


.05)6 


1.21)6 


6/1/39 


103.26 


12/13/1*0 


96.21* 


9/25/39 


101.  ol* 


1/13 


100.25 


7/29 


2/ 


When  the  price  of  a  security  Is  such  as   to   result  In  a  negative 
yield,    the  excess  of  price  over  zero  yield  is  given  In  the  yield 
columns  In  thirty-seconds. 

Prices  represent  the  mean  of  closing  bid  and  ask  ijuotatlons  In  the 
over-the-counter  market  except  that  prices  of  Treasury  and  Home 
Owners'   Loan  Corporation  bonds  for  the  period  prior   to  October  1, 
1939   represent  closing  prices  on   the  Hew  York  Stock  Ixchange.      'When 
Issued"  prices  are   Included  beginning  October  1,   1939.      Dates  of 
highs  and  lows,    in  case  of  recurrence,    are   the  latest  dates. 
Computed  on  mean  price   to   call   date  when  mean  price   is  above  par  and 
to  maturity  date  when  mean  price  is  below  par. 
Included  in  the  average  of  long-term  taxable  Treasury  bonds. 
Quoted  on  yield  basis. 


6/     Prom  July  7  through  July  21,    quotations  are  on  basis  of  zero  yield 

plus  premium  per  thousand  dollars.     Prom  July  22  throu^  July  31. 

not  quoted. 
2/     Prom  July  28   throu^  July  3I.    quotations  are  on  basis  of   zero  yield 

plus  premium  per  thousand  dollars. 
8/     This  security  was  Issued  on  August  1,   I9UI*,    in  the  amount  of  $2,512 

millions. 
2/     llxcludes  Federal  Housing  Adnlnlstration  debentures  and  issues  held 

entirely  by  Oovemnent  agencies. 
10/     Included  In  the  average  of  long-term  partially  tax-exempt  Treasury 

bonds . 
11/     Ixcludes  postal   savings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

July  31,  1944  -  (Continued) 

Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


imount 
out- 
standing 
(Mil- 
llong) 

Description 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Tleld  data  1/ 

Cttts 

of 

Issue 

Price  range 

since  first  traded  2,/ 

(Price  decimals  arT 

191*1*  price  range  2/ 

(Price  deelaale  are 

thirty-seconds) 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

June  '}0, 

191*1* 

Tleld 
1/ 

Change 

In 

yield 

from 

Tuns  30, 

I9UU 

Matu- 
rity 
yield 

thirty-seconds) 

High 

Lev 

High 

Low 

Price 

Sate 

Price 

Date 

Price 

Date 

Price 

Date 

Tazahle  debentures 

t  MU 

Federal  Hone  Loan  Banlu 

.9051 

.75)t 

.82* 

.oojt 

_ 

_ 

_ 

6/15/UU 

.82)1 

7/31/1*1* 

.S2)t 

7/31/1*!* 

.82lt 

7/31 

.82* 

7/31 

.8551  A  -    l/iS/i*?  ^ 

Federal  Intermediate 
Credit  Banks  5/ 

28 

23 

-        32 

7/gj{      .       g/i/UU 
.90i      -      9/1/Wt 
•  gojt       -     10/2/UU 

100.00 
100.00 

100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.875)1 

.90 

.90 

.000)1 

.00 

.00 

- 

II/I/U3 

12/1/1*3 

1/3/1*1* 

- 

- 

- 

- 

- 

- 

- 

- 

12 
16 

.gOj6       -     10/2/l»l» 
.95!t      -    11/1/UU 
.90^      -    U/i/UU 

100.00 
100.00 
100.00 

. 

100.00 

100.60 

100.00 

.00 
.00 
.00 

.80 
.95 
.90 

.00 
.00 
.00 

; 

U/l/Ul* 

11/1/1*3 

2/1/UU 

- 

- 

- 

- 

- 

- 

- 

- 

25 

15 
18 

.90iS     -    12/1/UU 

.80Jt       -     12/1/UU 

.90?S      -      1/2/U5 

100.00 
100.00 
100.00 

: 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 
.80 
.90 

.00 
.00 
.00 

- 

3/1/1*1* 
6/1/1*1* 
l*/l/i*i* 

- 

- 

- 

- 

- 

- 

- 

- 

17 
31 
18 
26 

.80jl       -       1/2/1*5 

7/ei    -     2/1/1*5 

.90)1     .      3/l/'*5 
.9051      -      U/2/i*5 

100.00 
100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 
100.00 

.00 
.00 
.00 
.00 

.80 
.875 
.90 
.90 

.00 
.000 
.00 
.00 

^ 

7/1/1*1* 
5/1/1*1* 
6/1/1*1* 
7/1/1*1* 

- 

- 

- 

- 

- 

- 

- 

- 

Taz-sxampt  bonds 

r 

Federal  Land  Banks  6/ 

$157 
230 
171 
170 

3-1/1*^  -      5/1/1*5-55 
3i         -      7/1/1*5-55 
3<         -      1/1/1*6-56 
35f         -      5/1/1*6-56 

102.0U 
102.12 

103.22 

10U.21* 

102.06 

102. lU 
103.21* 
IOU.27 

102.05 

102.13 

104126 

-.07 
-.05 
-.05 

♦.02 

+.oi5t 

-.01* 

3.oi)t 
2.71* 

2.62 

2.52 

5/1/35 
7/1/35 
1/1/36 
5/1/36 

111.12 
110.12 
111.12 
111.22 

12/10/1*0 
12/lO/ltO 
12/10/1(0 
12/10/1*0 

99.28 
97. 2U 
98.08 
98.30 

10/2/35 
10/2/35 

103.22 
103.23 
105.03 
106.02 

1/3 

1/12 

1/3 

102.05 
102.13 
10V2^ 
104.21* 

7/31 

7/31 

7/31 

7/1 

2/ 


1/ 


Vhen  the  price  of  a  security  is  such  as  to  result  in  a  negatlra 
yield,  the  excess  of  price  over  tero  yield  Is  given  in  the  yield 
columns  in  thirty-second*. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market.   "Vhen  Issued'  prices  are  included  begin- 
ning lovember  1,  19UI.  Dates  of  highs  and  lows,  In  case  of  recur- 
rence, are  the  latest  dates. 
Computed  on  mean  price  to  call  date  when  mean  price  is  above  par 


and  to  maturity  date  iriien  mean  price  is  belov  par. 
kj     Quoted  on  a  yield  basis. 
^    Prices  quoted  are  subject  to  a  dealer's  commission.  Prior  to  May 

15,  19l*l*>  these  securities  vere  quoted  on  a  yield  basts  without 

allowance  for  dealers'  commissions. 
6/  bcludes  issues  completely  held  by  Farm  Credit  Idminl etratiOB 

agencies. 


September  1944 


59 
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YIELDS    OF   TREASURY   SECURITIES     JULY  31,     1944 

Based  on  Mean  of  Closini^   Bid   and  Asked   Quotations 


46 

48 

•50 

■52 

54 

56 

58 

•60 

•62 

64 

66 

•68 

■70 

•72 

.NT 

X^,.       LI           1 

~PI 

la:: 

i^dL 

;ie 

i»a 

>ue 

s 

A 

.  A  i 

A 



^ 

A 

— 

" 

,^ 

^ 

*^ 

. 

•• 

^ 

^ 

y 

^ 

/ 

r^ 

y 

/" 

/ 

/ 

Available  to  all  investors: 
X  Fixed  maturity  issues 

(exctpi  notes  at  a  discount) 

■*  Notes  at  a  discount 
•  Callable  issues 
Available  to  investors 
except  commercial  banks: 
>-  Callable   bonds 

/ 

f 

X 

f 

i 

1 

Whollv  Tax-Exempt  Notes  and  Partially  Tax-Exempt  Bonds 

--" 

^ 

► 

^ 

^ 

^ 

^*^ 

^ 

• 

^ 

)' 

> 

• 

Available  to  all  investors: 
X  Notes 

•  Callable  bonds 
0  Fixed  maturity  bonds 

> 

^ 

« 

'A 

1 

V 

/ 

\ 

/ 

r 

i 

46 


48 


50 


52 


•54 


•56 


•58 


•60 


62 


64 


66 


68 


•70 


PERCENT 
2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

120 

1.00 

.80 

.60 

.40 

.20 
0 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

40 

20 


Enplonation  The  points  represent  yields  to  call  dote  when  prices  are  above  par,  and  to  maturity  dote  when  prices  are  at  par  or  below.  The  smooth 
the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  made  or  which  ore  due  or  callable  in  less 
months  ore  excluded. 


•72 

curves  for 
than  3 


60 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Percent  per  ann'om) 


Okte 


1936-Jan. . 
Tab.. 
Mar.. 

Apr.. 
May.. 

Jime. 

July. 

Sept. 

Oct.. 
Hov. . 
Dae.. 


1937-Jan.. 
Teb.. 
Mar.. 

Apr.. 
May.. 
Jtma. 

jTily. 

Sapt. 
Oct.. 
Hot.  . 
Dae.. 


1938-Jan. . 
fab.. 
Mar.. 

Ipr.. 
May.. 
Jona. 

July, 
inc.. 
Sept. 

Oct.. 
Hot.  . 
Dae.. 


19>< 

i^rab.     5 

11 

19 

26 

Mar.     U 

U 

18 

25 

IjUl^-jtOy    1. 


i: 
7. 

8. 
10. 

11. 


Partially 

taz-ezempt 

Treasury 

bonde  1/ 


Taxable 
TreaBury 
bonde  1/ 


High- 
grade 

corporate 
bonds  2/ 


Partially 

taz-exampt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
eorporata 
bond*  ^ 


Monthly  aeries  2/ 


2.81 
2.78 
2.73 

2.70 
2.68 
2.69 
68 


6U 
65 
.68 

,60 

2.59 
2.56 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 

2.78 

2.73 


69 


68 

66 
56 

2<5< 

2.58 
2.57 
2.63 


3.3f 
3.26 
3.2U 
3.2U 
3.22 

3.19 
3.18 
3.18 
3.15 

3.11V 

3.11 
3.07 

3-09 
3.2U 
3.36 

3.U3 
3.36 
3-31 

3-27 
3.25 
3.26 

3.26 
3.22 
3.17 

3-17 
3-15 
3.16 

3-25 
3.l£; 

3.15 

3.12 
3.10 
3.12 
3.06 
3. 04 
3.02 


1939-Jan. . 
Feb.. 
Mar.. 

ipr.. 
May.. 

June, 

July. 
iJig.. 

Sept. 

Oct.. 
Hot.. 
Dec. 


19l«)-Jan. . 
Feb.. 
Mar.. 

ipr.. 
May.. 

June. 

July. 
Aug.. 
Sapt. 

Oct.. 
Hot.  . 
Dae.. 


igUl-Jan. . 
reb.. 
Mar.. 

ipr.. 
May.. 

June. 

July. 
log.. 
Sapt. 

Oct.. 
Hot.  . 
Dae.. 


2.5'* 
2.51 
2.U3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.U6 
2-35 

2.30 
2.32 
2.26 

2.26 
2.39 

2.lt0 
2.30 
2.31 
2.25 
2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
2.06 


2.31* 
2.W 
2.»i7 


2.96 
2.90 
2.87 

2.92 
2.86 
2.78 
2.76 
2.79 

3-29 

3.1'* 
2.93 
2.86 

2.81 
2.79 
2.77 

2.7U 
2.87 
2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 


19U2-Jaa.. 
Tab.. 
Mar.. 

ipr.. 
May.. 

June. 

July. 
iag.. 
Sapt. 

Oct.. 
Hot.  . 
Dae.. 


57 
71 
73 
76 
75 
70 

,66 

2^6^ 
2.61 
2.57 
2.68 


19H3-Jan. . 
Tab.. 
Mar.. 

i^r.. 
May.. 

June. 

July, 
ixig.. 
Sept. 
Oct.. 
Hot.. 
Dee.. 


19>«U-Jan. . 
Tab.. 
Mar.. 
tft.. 
May.. 
Jona. 

/aly. 


Vaakly  aariaa  -  Saturday  fignraa  k/ 


1.94 
1.92 
1.90 


1.89 

1.90 
1-91 
1.93 


2.'»9 
2. 1*9  I 

2.i*9S/ 

2.1*9 

2.1*9 
2.1*9 
2.1*8 
2.1*8 


2.66 
2.66 
2.65 
2.65 

2.66 
2.61* 
2.61* 
2.62 


iglti^-ipr.  1. 
8. 
15. 
22. 
29. 
6. 
13. 
20. 
27. 


May 


1.93 
1.93 
1.93 
1.96 

1.95 

1.94 
I.9U 


2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 


2.61 
2.62 
2.62 
2.60 
2.60 

2.59 
2.59 
2.57 
2.57 


19l*l*-j>ma  3. 
10. 
17- 
2l*. 

Joly  1. 

8. 

15. 

22. 

29. 


Daily  series 


1.90 
1.90 

6/ 
1.90 
1.89 
1.88 
1.88 

1.88 
1.88 


2.1*9 
2.1*9 

2. 1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 


2.59 

'■% 

2.59 
2.60 
2.60 
2.60 
2.60 
2.60 


19l*l*-July  12. 
13- 
11*. 

15- 

17. 
18. 

19. 

20. 


1.88 
1.88 
1.89 
1.89 

1.89 
1.89 
1.89 
1.89 


2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*8 


2.58 
2.59 
2.60' 

2.60 


I9i*i*-J*ly  21. 

22. 

2l*. 

^: 

27. 

28. 
29. 
31. 


2.10 
2.17 
2.10 

2.07 
2.06 
2.01* 

2.OI* 
2.06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 
1.90 
1.91* 
1.95 

1.95 
1-93 
1.91 

^•S 
l.9>* 

1.91 
l.«9 


2.1*8 
2.1*8 
2.lt6 

2.1*1* 
2.1*5 
2.1*3 
2.1*6 
2.U7 

2.1*6 

2.1*5 
2.1*7 

2.U9 

2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.U6 
2.U8 

2.1m 
2.1*8 
2.1*9 

2.1*9 
2.H9 
2.1m 

2.110 

2.1*9 
2.1*9 
2.1*9 


1.91 

1.92 
1.91 

1.89 

1.90 

1.88 
1.89 
1.89 

1.90 


2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1I9 

2.1*9 


1.89 
1.89 

1.91 

1.90 

1.90 
1.90 
1.90 

1.90 
1.90 


2.1*9 
2.1*9 

2;ll9 
2:1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 

2.1*9 


2.76 

2.80 
2.80 

2.77 
2.76 
2.75 
2.7»* 
2.73 
2.73 
2.72 
2.71 

2.72 

2.70 
2.68 
2.70 

2,68 
2.65 

2.63 

2.5« 
2.57 
2.59 
2.60 

2.61 
2.63 

2.g 

2.58 
2.5« 

2.59 


8.57 
2.;8 
2.59 
2.59 

2.59 
2.60 
2.59 
2.60 
2.60 


2.60 
2.60 

2;60 
2.60 

2.59 
2.59 

in 
2.59 


Basia  of  CoBputatlon:      (1)  Treasury  bond  yields  are  oo»p«ited  on  the  baala 
of  tha  aaan  of  closing  bid  and  aak  quotations  in  the  oTar-tha- 
oouater  aarkat,   beginning  September  2,   19U1;  preTlously,   clos- 
ing prtoaa  aa  tha  Hav  Tork  Stook  Xxohanga  vara  used  on  day* 
vhaa  salaa  took  plaoa  on  the  Ixchsnge  In  a  particular  iasua 
and  tha  aaaa  of  closing  bid  and  aak  qootationa  on  tha  Haw  Tork 
Stook  Izohaige  on  days  trtian  no  salss  took  plaoa.     (2)  Corporate 
bond  yields  are  coBpntad  on  the  basis  of  closing  prloas  on  tha 
few  Tork  Stook  Xxohanga  and  the  Haw  Tork  Curb  Xxohanga;   on  daya 
^•n  aa  iasua  doas  not  sell,   the  prioa  of  the  laat  praoadiag 
sale  is  uaad. 

Baok  ngoroa:     Tor  aonthly  md  weekly  fignrae  baek  to  January  1933.   ••• 

•Trawnor  nllatia*  for  ipril  19l>>*,  pages  57-61. 

1/    Avarage  of  fraaaory  bonds  neither  due  nor  oallabla  for  fifteen 

years,     Tor  discussion  of  conpositioa  of  BTaraga  see  'Trsaaory 

BBllatia'  for  March  191*1*.   page  58.     Partially  tax-azasipt  bonds 


2/ 


are  those  tha  iateraet  on  which  is  azaapt  froa  tha  tcrmal  rrtaa 
af  tha  Tadaral  iiwoaa  tax.     (la  addltlan.   iatarast  darlTad  frea 
$5,000  aggregate  principal  aaonnt  of  partially  taz-«zaapt  treaa- 
ury  bonds  and  naltad  States  saTinga  bonds  Issoad  before  Mardh  1, 
191*1  is  exeapt  froa  tha  surtax  rates  of  tha  fadaral  iaooae  tax.) 
Taxable  bonds  are  those  tha  iatarast  on  which  is  sah>ot  ta  both 
the  acraal  aad  sturtax  rates  of  the  Tedaral  lacoae  tas. 
fcr  discussion  of  ooapositioa  of  hld^t-grada  oarparata  boat  war- 
age,   eee   Treanry  Balletia*  for  ipril  19l»3.   pag*  ol. 
Monthly  aTvrages  of  dally  figures ,     Prior  to  iprtl  1,  1938.  »•'- 
perate  bonds  are  arerages  of  Saturday  figuraa. 
Oa  dj^s  whan  the  azohmgas  are  olaaai,  tha  data  nd  prlMS  af 
tha  jraTions  day  are  uaad. 
ladioatae  change  in  ooapositioa  of  araraca. 
Holiday. 


September  1944 


61 


1 

3i- 

^ueM*«>oooej^«) 

OOOGVl^tOOOOM^. 

•g—            —            —            —            OJMCMCVJ 

cviK>r6ioioio<j=^^ 

>a. 

- 

£ 

- 

5[ 

I      ; 

-I 

T 
<• 

] 

/■      '• 

• 

- 

5> 

<n 

? 

1 

\     i 

f 

_ 

o 

z 

0> 

- 

i 

1 

(  ^ 

\ 

o 

GQ 

^ 

^ 

II 

) 

\ 

- 

LJ 

/ 

1 

\ 

; 

H 

CM 

1 

0) 

1 
» 

- 

(M 

< 

5»- 

- 

( 

li 

( 

* 

- 

0> 

O 
0. 

> 

\ 

1 
\ 

- 

< 

) 

\ 

''       •! 

_ 

2 

o 

\^ 

J 

- 

z 

^*> 

* 

V 

^ 

- 

< 

X 

- 

>- 

o 

\ 

V 

•h. 

~ 

o 

oc 

0> 

- 

s 

> 

~ 

3 

r^ 

< 

•••^ 

' 

t 

C/)  =^ 
^   tt) 

•T 

\ 

^S 

t 

v*. 



•~-      ^ 

1 

^i 

0> 
0) 

L 

C 

< 

x 

•=*•     ^ 
*  o 

^t*! 

to      « 
2     & 

ERM 

MonthI 

7 

^^ 

\ 

<. 

••- 

1 

o 

t 

: 

I 

v.. 

is 
pi. 

1 

1- 
1 

SR 

" 

2?^ 

( 

► 

< 

/S 

to 

e> 

~ 

I 

K 

/     ' 

2> 

z 
o 

h- 

- 

\ 

c 

-I 

'- 

S 

( 

' 

V 

1 

to 

o 

0> 

— 

l*^ 

^ 

\. 

2 

(/) 

- 

$> 

^< 

^-^ 

^ 

.^•" 

y 

o 

> 

»,^ 

-J 

■ 

s 

\ 

UJ 

>- 

(0 

to 

0) 

'- 

\ 

1 

S 

(0 

to 
2 

Ul 

in 

: 

\ 

V 

"-••... 

j 

<^ 

\ 

< 

> 

in 
ro 

Ul 

lO 

- 

\ 

o> 

^ 

7 

s 

v.. 

•... 

: 

*s. 

••... 

. 

- 

V 

N 

" 

^---^ 

■  * 

* 

*-T^ 

:  ro 

r 

V 

N^ 

•s. 

'••s.. 

-  2 

Ri- 

— * 

-•.. 

'■•'. 

: 

5^UJc<J*<OOOOM* 

tooooevj^ooopevj^ 

S^      -         -         -         -■         cvi         eJ         cj 

cvievjforororoio^** 

SUJ 

62 


Treasury  Bulletin 


GOVERNMENTAL   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 


September  1944 


63 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

Jime  30,  1944 


(In  mllllont  of  dollars) 


Corporation  or  agency 


Basics   for  cooperatives 

CoBBodlty  Credit  Corporation. 
Disaster  Loan  Corporation.... 


Ixport- Import  Bank  of  Washington. 

Tarn  Credit  Adnlnlstratlon 

Tam  Security  Administration 


Inderal  Crop  Insurance  Corporation 

y»deral  Deposit   Insurance  Corporation  6/. 
Itederal  Tam  Mortgage  Corporation 


Total 


Inderal  home  loan  banks •• 

federal  Housing  idnlnlstratlon. .. . 
Inderal   Intermediate   credit  t)ank8. 


ISderal  land  1>anks  j/ 

Federal  Hatlonal  Mortgage  Association. 
Inderal  Prison  Industries,    Inc 


fsderal  Public  Housing  Authority 

Inderal  Savings  and  loan  Ins\iranee 

Corporation 

Inderal   Security  Agency  -  student  war 

loans  5/ 

Federal  Vorks  Agancyi 

Public  Works  Adnlnlstratlon 

War  Public  Works-comnunlty  facilities 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  6/ 


Interior  Department   (Indian  loans). 

Panana  Ballroad  Company  6/ 

Production  credit  corporations 


Puerto  Blco  Heconstructlon  Administration 
Beconstructlon  Finance  Corporation^.... 
Seglonal  Agricultural  Credit  Corporation 
of  Washington,    D.    C.   10/ 


HFC  Mortgage  Company,   The 

Sural  llectrlflcatlon  Adjslnlitr»tleii. 
Tennessee  Yalley  Authority. 


Tennessee  Valley  Associated  Coopera- 
tives,   Inc.   11/ 

Dhlted  States  Maritime  Commission 

War  corporations  and  actlvltlee  (World 
War  I)  12/ 

War  corporations  (World  War  II)  Ij/..-. 
War  Shipping  Adalnlitratlon 

Other  Oovemment  agencies  lU/ 


Orois  total. 


Adjustment  to  ellBlnat*  iDteragency 
Interests 


Bet  total. 


Loans 


Pre- 
ferred 
capital 
stock, 

etc. 


230.6 

1.798-3 

20.6 
283-5 

U19.0 
514-3 

5-2 
775-1 
625.9 

283-7 
iw.g 
376.8 

1.825.9 
62.1 
20.5 

552.3 

151.6 


72. U 

U.5 

I.52U.I 

2U.6 

70.6 
123.2 

22.5 
10,225.3 

63-2 

128.9 
369.5 
722.7 


-3 
9.132-5 

U-3 

9.315.1 
1,086.1 

12,210.8 


53.197-7 
-21,360.2 


31.837-6 


11*3.0 

3'*6.5 

2-3 

222.6 
232.5 

U02.8 

25-7 

366.7 

128.3 

30U.I 

I.2U5.5 
59.7 

309.9 


3-2 


72.lt 

i*-5 

1,220.1 

.U 

3-1 


6.6 
1.33'*.  6 

20.6 

113.9 
3l«.0 


.2 

lU.l 


231.3 
25.2 


7.187. 7 


7.187.7 


U6.5 


316.U 


1.1 
l*.7 


368.8 


Cash 
1/ 


Investments 


V.   S. 

Oovem- 
ment 

securi- 
ties 


22.9 
10. I* 


u 


3-1 
18.0 

22.7 
19.9 
17.^ 

37.>* 
9.9 

Us.  5 
1.0 


lOO.U 

1.1 


9-1 
-7 

31-3  2/ 
U2.3 


U.U 


1^.3 

u.o 


610.2 


368.8 


'*3-3 


Securi- 
ties 
guar an 
teed  by 
United 
States 


687.8 


131.9 
75-5 
36.0 

228.3 


7.2 

1U6.8 


15.0 

6.3 


15-5 
57.8 


71.8 

.2 


1,523.6 


610.2         1,523-6 


i9.lt 


Accounts 

and  other 

receivables 


176.0 
.6 


172.0 


1.0 


6U.3 

6-3 


177.6 


177-6 


117.3 


3-0 


382-3 


382.3 


Heal  es 
tate  and 

other 
business 
property 


Interagency  assets 


1-7 

550.3  y 

16.8 

59-6 

-9 

U1.3 

?.i 
31.3 
32-9 

.8 

38.1 
2.1 

112.0 
1.7 
2.3 

5.1 

3-8 

.2 


3.'* 
.8 


-5 

.2 

.2 

33.02/ 


2.6 
6-3 


35-7 
3-0 

Siti.l 
32-9 


1,970.2 


1,970.2 


.1 
17.0 


.2 

.1 

• 

1.2 

U-9 

6.U 

I87.6 


Doe  from 
Oovem- 
ment 
corpora- 
tions and 
agencies 


2.6 
16.0 


U3.U 


6-5 
705.it 

25.8 


128.1 

555-2 


1,701.6 


1,701.6 


10.1 
1-3 


69-7 


-3 
1-9 


.1 
17.0 

5-6 


Capital 
stock  and 

paid-in 
surplus  of 
Oovemment 

corpora- 
tions 


Other 
assets 


2.0 


8.00U.2 


llt.l 

3-1 


U-7 


382.0 
52-9 

12,153-3 


20, 722. U 
-20, 722.lt 


177-0 


100.0 


760.7 


.1 
863.9  5/ 

.2 

.1 

1.8 

.3 


11-9 

6.8 


10.1 

-3 

16.3 

.1 

1.9 


36.1 
.1 


.1 

.2 

12.6 

66.1 

.1 

U.9 

3-'^ 


8,93it.9 
-7 

7,87it.2 
1*1.0 

27.6 


637.7      17.915-6 
-637-7 


o_  17,915.6  _| 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
June  30,  1944  -  (Continued) 

(In  millions  of  dollars) 


Corporation  or  agency 


Liabilities  and  reserves 


Total 


Liabilities 


Ouaranteed 
by  United 

States 
(Includes 

accrued 
Interest) 


guaranteed 

by  United 

States 


Due  to  Government 

corporations  and 

agencies 


Treasury       Other 


Re- 
serves 


Proprietary  Interest 


Ixcees 

of 
assets 
(Total 
proprie- 
tary In- 
terest) 


Prl 
fBtely 

owned 


Owned  by  United  States  1^ 


Total 


Capital 
stock 


Surplus 


non- 
stock 


Banks   for  eooperetlfes 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Biport-Import  Bank  of  Washington 

Tarm  Credit  Adalnlstration 

Farm  Security  Administration 

Federal   Crop  Insurance  Corporation 

Federal  Deposit  Insurance  Corporation  6/. 
Federal   Farin  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Housing  Administration 

Federal  intennedlate  credit  banks 

Federal   land  banks  j/ 

Federal  national  Mortgage  Association. ■ .. 
Federal  Prison  Industries,    Inc 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  6/ 

Federal  Works  Agency: 

Public  Works  Administration 

War  Public  Works-community  facilities 

Home  Owners'  Loan  Corporation. 

Inland  Waterways  Corporation  6/ 

Interior  Department   (Indian  loans) 

Panama  Railroad  Company  6/ 

Production  credit  corporations 

Puerto  Hlco  Beconstruction  Administration 
Reconstruction  Finance  Corporation  8/.... 
Regional  Agricultural  Credit  Corporation 
of  Washington,    D.    C.    10/ 

RFC  Mortgage  Company,   The 

Rural  Ilectrification  Administration 

Tennessee  Valley  Authority 

Tennessee  Valley  Associated  Coopera- 
tives,   Inc.    11/ 

United  States  Maritime  Connission 

War  corporations  and  activities   (World 
War  I)  12/ 

War  corporations   (World  War  II)  IJ/ 

War  Shipping  Administration 

Other  Oovernment  agencies  lU/ 

Gross   total 

Adjustment  to  eliminate  interagency 

interests 

Ne  t  to  tal ■ . . ■ 


18.7 

2,0U0.U 

.1 

86.9 

20l^.l 

179.9 

2-5 
1485.8 

Ug2.1 

80.2 

36.3 

287.0 

I,'?  52.0 

U8.1 

.8 

1+06.1 

2.1* 

.1 


1,1»58.2 
1.5 


m 

9.509.7 

1.2 

100.5 

235-9 

80.0 

2,050.9 

.1 

10,201.1+ 
615.7 

27'+.0 


706.1 


1*1*.  0 
23.9 


821.5 


176.2  2/ 


.6 

U17.U 

.1 

79.9 

.1 

3.8 

l.s 
s.U 
7.2 

79-7 

12.2 

286.9 

1,281.2 
1-7 


.1 

2.U 
.1 


29.7 
1.1 


900.0 


365.0 


17.0 
.2 


7.0 

176.1 

1.0 

l.U 

•  5 


.6 
U6.5 


398.0 


1.1 
16. g 


20l*.0 


U77.U 

61*.  5 


.2 

.1 

70.2 


7.9 


10.6 
.2 


669.2  2/ 

•  9 

6.0 

18. 5 
2,026.1 


"1,171*.  5 
31*2.2 


580.0 


8,1*55.6 


57.0 


83.7 


9U.5 
235.9 

.2 


1.5 
.1 

9.025.7 
.5 

271*. 0 


27.2 
■3 

.3 


125.0 
.3 

^•3 
23.1* 


1.3 
273.0 


211.9 

-2U2.1 

20.5 

196.6 

2li*.9 

33U.1* 

2.8 
289-3 
IU3.8 

203.5 

108.7 

89.8 

1*73 -9 
lU.o 
19.7 

1U6.3 

1U9.3 

3.3 


72.1* 

U.5 

65.9 

23.2 

3-1 

55.3 

122.7 

22.5 
715.5 

62.0 

28.1* 

61(2.7 


7.081.6 

1*.2 

-886.3 

'*70.5 
11.936.7 


6.1* 


139.3 
78.7 

218.7 


205.5 

-21+2.1 

20.5 

196.6 
21U.9 

331*- u 

2.8 
150.0 
li*3.8 

I2U.7 

108.  7 

89.8 

255-2 

ll*.0 
19.7 

1U6.3 

IU9.3 

3.3 


72.  u 

>».5 

65.9 

23.2 

3-1 

55-3 

122.7 

22.5 
715-5 

62.0 

28.1* 

lit, 


7.081.6 

1*.2 

-886.3 
'♦70.5 

11.936.7 


177.0 
100.0 

2U.0 

175-0 


1*0.0 

150.0 

100.0 

12U.7 
*  60.0 

120.1 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
115.0 


325.0 
1+1*. 5 
25.0 


25.3 

186.8 


28.5 
-31*2.1 

-3.5 

21.6 


-37.2 
U3.8 

29.8 

135.1 

U.o 
1U.9 

1U5.3 

1*9. 3 
-.1 


-13U.1 
11.2 


Its. 3 
7-7 


390-5  2/ 
17-5 

-3 

-23.9 

-1,085.6 


It- 7 


21U.9 
33U.I* 


108. 7 


1*.8 


3."* 


72.1* 
'+.5 


3-1 


22.5 


^6^:'7 

7,081.6 

2.8 
12.5 

1*70-5 
11.932.0 


30,258.1*  1.771.6 
-20,722.1* 


6.U62.5 


10,755.6 
-10,755-6 


9.966.8 

-9,966.8 


1,301.8 


22.939-3 

-637.7 


1+1*3.1 


22,1*96.1 


-637.7 


2.127.? 

-636.7 


-675.U 


2I.OUU.3 


9,536.0  1,771.6 
I 


6.1*62.5 


0  1,301.8  22,301.5  1*1*3.1  21,858.1*  1,1*90.5 


-676. U 


21,0U1*.3 


Source: 

i 

11 

kl 
U 


8/ 


10/ 


Daily  Treasury  Statement. 
Less   than  $50,000. 

Ixcludes  unexpended  balances  of  appropriated  funds.  11/ 

Includes  deposits  with  the  Reconstruction  Finance  Corporation  and  12/ 

interest  thereon. 

Includes  real  estate  and  other  property  held  for  sale. 

Includes  interagency  transactions  of  "lend-lease"  funds.  13/ 

Includes  commodities  acquired  pursuant  to  guaranty  purchase  agree- 
ment. 

Figures  shown  are  as  of  May  3I,   X')^,    the  latest  available. 
Includes  the  assets  and  liabilities  of  the  Federal  Land  Banks  of 
Louisville  and  Houston  which  have  retired  stock  and  paid-in  surplus 
previously  held  by  the  Federal  Government. 

Includes  the  Ilectric  Home  and  Farm  Authority  which  was   transferred 
for  purposes  of  liquidation  to   the  Reconstruction  Finance  Corpora-  lU/ 

tlon  by  Ixecutlve  order  effective  October  3I,   I9U2. 

Adjusted  for  interagency   Items  and  items  in  transit.  15/ 

The  Regional  agricultural   credit  corporations  have  been  in  liqfolda- 


tion,   only  one  corporation  -   that  of  Washington,   D.   C.  -  remaining 
in  operation. 

Figures  shown  are  as  of  April   30,   19!*!*,    the  latest  available. 
Comprises  Navy  Department   (sale  of  surplus   supplies),   U.    S.   Housing 
Corporation,  U.    S.  Railroad  Administration  and  U.    S.    Spruce  Produc- 
tion Corporation. 

Comprises  Cargoes,    Inc.,  Defense  Homes  Corporation,   Defense  Plant 
Corporation,   Defense  Supplies  Corporation,    Institute  of  Inter- 
Anerican  Affairs,    Institute  of  Inter-American  Transportation, 
Inter-American  Educational  Foundation,    Inc.,    Inter-American  Navi- 
gation Corporation,   Metals  Reserve  Company,    Petroleum  Reserves  Cor- 
poration,  Rubber  Development  Corporation,  Rubber  Reserve  Company, 
Smaller  War  Plants  Corporation,   U.    S.   Commercial  Company  and  War 
Damage  Corporation. 

Comprises  Treasury  Department   and  other  Oovernment  agencies  not 
listed  in   this  statement. 

Excludes   the   Interest  of   the  United  States  represented  by  obllgS/- 
tions  held  by  the  Treasury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  Complete  Fiscal  Year  1944 


Corporetlon  or  agency 


Central  Banlc  for  Cooperatlvee 

Comniodlty  Credit  Corporation 

Diiaeter  Loan  Corporation 

Export-Import  Bank  of  Waahlngton 

Federal  Deposit  Insurance  Corporation 

federal  Fam  Mortgage  Corporation 

Federal  home  loan  banke 

Federal  national  Mortgage  isaoclatlon 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Hose  Owners'  Loan  Corporation 

Beconetructlon  Finance  Corporation  gj 

RFC  Mortgage  Company,  The 

Sural  Ilectrlf Icatlon  Administration 

War  corporations  ]J 

Total 


Appropriations 
from  Oeneral 
Fund  of  the 
Treasury  1/ 


$  U, 500, 000 


10,129.997 


5,^65,71'* 

U, 000, 000 

t2u.095.711 


Allocations,  re- 
discounts, and  loans 
from  other  government 

corporations  and 
credit  agencies  (net) 


-1.803,937 


3,000,000 
-177 


53,080.960 


13.569.227 

571.706 

2,733.128.7'*2 

$2,801.5U6,52l 


Sale  of 
ohllgatlons 
to  Treasury 

(crt) 


$-1,050,000,000 


365,000,000 


115,000,000 
38U,OOO,0OO 

3. iM. 115, 000 


Sale  of 

obligations 

In  the  market 

(net) 


Sale  of  stock 
to  other 
agencies 


$  .110,957,51*1* 


-9  29,76!*,  200 

23,000,000 

-55,51*8.000 

-lll*,157,000 


-895,265,000 


$3,258,115,000   ♦-2,013.291.71*'* 


$-258,600 


$-258, 600 


Corporation  or  agency 


Central  Bank  for  Oooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Ijport-I«5)ort  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Sarlngs  and  Loan  Insurance  Corporation. 

Home  Ownare'  Loan  Corporation 

Beccnatruetlon  Finance  Corporation  2/ 

BJC  Mortgage  Conpany ,  The 

Hural  Ilectrlf Icatlon  Administration 

War  corporati  one  2/ 


Total. 


Sale  of  other 
property 
acquired 


$U, 108, 213. 110 
U5,361* 


9,831,680 


Repayment 
of  loans  U/ 


337.701 


89.659.037 

U,  656, 539 

217.181* 

2, 291*  ,1*70, 081 
$6,507.1*30.696 


$    I9i».287.336 

5i.396.7i*« 

1.622,1*63 

17,358.162 

25.516,097 

128,737.321 

i8i*,Uii*,897 

105,733.982 

11,1*67.728 

231.91*1. 238 

1*11,896,007 
32.727.727 
11*. 962, 316 
27.875.037 


Interest. 

dividends, 
assessments,   and 
property  Income 


$1.1*39.937.059 


$     1.587.812 

U.8UI.325 

108.178 

10,836,lU5 

93.601.239 

U6, 612, 293 

U,9U«,602 

6,930,70U 

10,21*2, 600 

7.757,699 
70.31*8,810 

86,892.1*70 
1*. 1*89. 121* 

li.  051*.  635 
17.258.1*63 

$377,510,099 


other 
receipts 


$  22,750 

29.2U1*,789 

-30.351* 

U,U56,l*83 

3,760.638 

-602,217 

-97.875.1*73 

i*0.i*«U 

1,190.171* 

-17,507.751* 

11+.525.059 

3.096,535 

-1 

1,009.391.660 

$91*9.712,773 


Total,    sources 
of  funds 


$       198,335.361 

3,102.738.1*29 

1.71*5,651 

31,191*.  306 

123,573.61*2 

-375.822,268 

211.761.28? 

12,659.871* 

32. 723. 808 

8,91*7.873 

758.'tUl.331 

3.o66,220.07U 

51*.  099. 797 

32. 051*,  369 

6,086.123,982 

$l3.3'*i*.797.5ii 


Source:     Reports  received  from  the  corporations  and  agencies. 

1/     Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against   the  Federal  Budget.      They  represent 
amounts  of  funde  drawn  against  available  appropriations. 

2/     Includes  the  Electric  Home  and  Farm  Authority,  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I.   I9U2. 

J/     Comprises  Cargoes.    Incorporated,    Defense  Homes   Corporation, 
Defense  Plant   Corporation,    Defense  Supplies   Corporation, 


Institute  of   Inter-American  Affairs,    Institute  of   Inter- 
American  Transportation,    Inter-American  Educational  Foun- 
dation,  Inc.,    Inter-American  Navigation  Corporation,   Metals 
Reserve  Company,  Petroleum  Reserves   Corporation.    Rubber  De- 
velopment Corporation,   Rubber  Reserve  Company.    Smaller  War 
Plants  Corporation,   U.   S.   Commercial   Company  and  War  Damage 
Corporation.  ,j  1, 

1*/     Receipts  from   the   sale  of  property  acquired   in  liquidation 
of  loans  are   shown  as   "Sale  of  other  property  acquired". 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  Complete  Fiscal  Year  1944 


Corporation  or  agency 

Ixpensee 

Purchase  and 

ImproTeoent  of 

property 

owned 

Loans 

Hetlrement  of 
obligations 

Issued  In 
exchange   for 

mortgages  1/ 

Administrative 

Honadmlnls- 
t rat Its 

$       10U,750 

5.'*73.36>* 

303. 65U 

306.620 

3.992,9>46 

7,785.002 

1.251.358 

735.077 

2.1*U1*.223 

UOl.UoU 

9.163,069 

8.96lt,357 

856.919 

2,558.106 

lU,5U5.oU3 

$58,885,892 

$           -5.115 
U,980 

500,091* 

699.136 

25.655 

13,1«6U,076 

602.326 

5U3.938 

287. 509. 1*33 
$303.3U1*,U93 

»U,023,968,53U 

■     i,6U5,863 

lU.  595,128 

1.119.157 

-9.913 

-116. 85U 

U.6Ui,372.909 

|8,682.57l*.82U 

$22l*,63>»,i99 

137,637.926 

U6o,Q58 

29.323.630 

7.331.185 

30.U9i,699 

222,500,867 

337.900 

U.  578. 350 

2.295.232 

2U0,U0U,278 

Ug. 790, 676 

18,1*78,087 

58.770.975 
♦1,027,035.962 

$720,206,025 

Tederal  Savings  and  Loan  Insurance  Corporation. . . . 

Reconstruction  Finance  Corporation  2/ 

$720,206,025 

i 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Biport-Import  Bank  of  Washington 

Tederal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  tanks 

Federal  Satlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal   Savings  and  Loan  Insurance  Corporation.. 

Homo  Ovmers'   Loan  Corporation 

Heeonstructlon  Finance  Corporation  2/ 

ETC  Mortgage  Company,   The 

Rural  Ilectrlflcatlon  Administration 

War  corporations  2/ 


Total. 


Investments 
(net) 


$  -9,880,632 


115.537.095 

-1*1*5.880,100 

-22.958.608 


9.536.850 

-56.858.160 

-2,000,000 


2,000.000 


$-Uio.503.555 


Allocations,    re- 
discounts,   and  loans 
to  other  govemnent 

corporations  and 
credit  agencies  (net) 


$     -80. 090. 729 

986,172 

-9.1*00,000 


2.716.963,183 


66,735.ilU 


12.695,193. 7'*o 


Interest  and 
dividends  paid 


I         650,521 
3,121,898 

10,812.81*9 

29,323.508 

2.599,659 

11,103,970 

2.695.873 

36.329.530 

66.656.739 
2,655,186 
6,68S,6oi* 
1.937.753 


*17l*.57l*.09O 


Other 
expenditures 


$  l'»7.533 

255,160,382 

13 

-3,119.159 

2.31*3.353 

1*83.932 

-17.167 

10.129,997 

-l,Ol»l*,l*83 

-1*1+8,835 

'*.759.729 

369.932 

I.036.70U.355 
$1,305.1*69,582 


hi 


Total,   uses 
of  funds 


$       215.656,372 

l*.3'+5.271.37l* 

1.71*5.651 

31,01*8,079 

123,71*2,066 

-37U, 290,675 

203,877.208 

12,659.871* 

35,lU2,707 

8,919.'*25 

725,270,091* 

3,036.31*0.698 

5^,099.797 

27.722.797 

6.109,575.583 

$11*,  556,781,050 


Source:     Reports  received  from  the  corporations  and  agencies.      Data  on 
basis  of  checks  issued. 
1/     Receipts   from  the  repayment  of  mortgage  loans  appear  under  "Re- 
peyaent  of  loans"  in  the  statement  of  sources  of  funds. 
-     2/     Includes   the  Ilectrlc  Borne  and  Farm  Authority.    lAlch  was   trans- 
fftrred  for  purposes  of  liquidation  to   the  Heeonstructlon  Fi- 
nance Corporation  by  Jxecutivo  order  effective  October  31.    I9U2. 
2/     Comprises  Cargoes.    Incorporated.   Defense  Homes  Corporation. 

Defense  Plant  Corporation,   Defense  Siqjplies  Corporation.   Insti- 


tute of  Inter-American  Affairs.    Institute  of  Inter-American 
Transportation.    Inter-American  educational   Foundation,    Inc.. 
Inter-Araorlcan  navigation  Corporation,    Metals  Reserve  Company. 
Petroleum  Reserves  Corporation,    Rubber  Development  Corporation. 
Rubber  Reserve  Company.    Smaller  War  Plants  Corporation.    V-   S. 
Commercial  Company  and  Var  Damage  Corporation. 
U/     Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  in  Insured  financial   institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  June  30,   1944 


Corporation  or  agency 


Central  Bank  for  CooperatlTei 

CoBBodlty  Credit  Corporation 

DlMater  Lean  Corporation 

Ixpert-Ii^ort  Bank  of  Vaihln«ton 

Toderal  Dspoilt  laturanee  Corporation 

Tedaral  Tara  Mortgage  Corporation 

Tadaral  boa*  loan  banks 

radaral  Batloaal  Hortfaca  laeoolatlon 

Tadaral  Publlo  Bbnalnc  Anthorlty 

Taderal  SaTlaga  and  Loan  Ineuranca  Corporation. 

Eoaa  Ovaare  <  Loan  Corporation 

leeeattroctlon  nnaaeo  Corporation  6/ 

HPC  Mortgac*  Ooapany.  The 

Bnral  Ilactrlfleatlon  idalnl  strati  on ■ 

War  corporations  Jj ' 

lotal ► 


Approprlatlone 
froB  Oeneral 
fund  of  the  , 
Treasury  1/ 


76,500.000 
2'»3.950.52'*  iJ 

2l».000,000  y 
1,000,000 
150,000,000 

100,000,000  y 


3U,685,9>«£ 

200.000,000  kj 
325,000,000 

li»5,>k22,933 
i5U,ooo,ooo 

$l.'*5'*.559.'t03 


Allocations,   re- 
discounts,  and  loans 
froB  other  goTemment 

corporations  and 
credit  agencies  (net) 


$       i5.75i.7lt8 


7.000,000 
199.707 


>tH.375.975 

32.8>t«.722 


91.819.667 

232,121.887 

7.557.200.'«9i 
♦7.981.318.197 


Sale  of 

obligations 

to  Treasury 

(net) 


$   900,000,000 


365,000,000 


398,000.000 

580,000,000 
8.592.'*«7.12»* 


♦10, 835. '•87. 121* 


Sale  of 

obligations 

In  the  market 

(net)  2/ 


$  l»3l»,56l,000 


58,000,000 


3.ll'*.'*53.550 
176.000 


Sale  of  stock 
to  other 
agencies 


♦3,607.190.550 


♦  1,020.000 


17>*,000.000 

139.299.557 

12U,7l*l.OO0  5/ 
11,000.000 

100.000,000 


25,000,000 

36,601,000 


♦611,661,557 


Corporation  or  agency 


Central  Bank  for  Cooperatlres 

CoBBodlty  Credit  Corporation 

Disaster  Loan  Corporation 

bport-I^)ort  Bank  of  Washington 

Tedaral  Deposit  lasuranea  Corporation 

radaral  Jam  Hortgags  Corporation 

Tadaral  horns  loan  Banks 

radaral  latlonal  Mortgage  Issoelatloa 

raderal  Public  Bousing  Authority 

federal  Savings  and  Loan  Insurance  Corporation. 

Beae  Owners'  Loan  Corporation 

RecoDstroetlon  rinaacs  Corporation  6/ 

HIC  Mortgage  Coapaay ,  The 

Bural  nectrlflcatloB  Adalnlstratlon 

War  corporations  JJ 


Sale  of  other 
property 
acquired 


Total ♦11.957.9>W.293 


7.965.097.102 

217.723 


itt.978.328 

2.390.523 
97'*.  105 

337.361.192 

38,085,7>*3 

i.3'»5.675 

3. 570. '«9, 902 


Eepayment 
of  loans  5/ 


609,609,l«3 

1,212,139.923 

26. 380. 600 

135,11*2.802 
i55.986.3U2 
668. 216.112 
1.119,503.535 
208.856.921 

866.9Uo,53i 

1,612.510,821 

6,510.665.1*58 

195.632,986 

39.635.756 

11*3. 355. '•80 


"Interest, 

dlTldends, 

aasessaents,  and 

property  Income 


♦13.50'*.576.750 


>      Il*,i20,3l7 

146,769,81*3 

l,02U,73i 

3U,it87,63i* 

536,715.1*62 

60l*.126,802 

57.027.651* 

1*7.1*66.533 
62. 673 .061* 

58.996.095 
1,1116,302,229 
865,360,816 
23,91*2.07'* 
35.562.i*i»o 
29.876.913 


other 
receipts 


♦3. 56I*.  1*52.607 


\       i*,707, 

110,578, 

29. 

9, 

5.181, 

28,052, 
86,85U 

i.659i 
1,630 
3.1*98 
31*.  337 
1U2.6I40 
8.591 

2. 591*.  109 


563 
381 

896 
573 

1*18 

,U63 

319  2/ 
,769 
,010 
,971* 

,201 
.655 
,868 
lUl 
,027 


Total,   source 
of  funds 


♦3,021,881.258 


♦       721. 

10.913 

51 

351 

987 

I.8O7 

l,U46 

315 

1.397 

162 

7.02U 

l6,U7U 

3U6 

1*52 

li*,085 


709.112 
.096,773 
.652.950 
.6Uo,oo9 

,382.1*87 

.373.705 
,126,508 
.71*9,721 
.752.377 
,1*95,069 
.96lt,993 
.'♦15.795 
332.270 
.71*3.157 
.632. 8I3 


♦56.539.067.739 


Source: 
1/ 

2/ 


2/ 


!*/ 


Beports  recelrad  froB  the  corporations  and  agencies. 

Itaas  In  this  coluan  are  the  only  ones  In  this  statement  which 

constitute  a  charge  against  the  Federal  Budget.   They  represent 

aaouats  of  funds  drawn  against  aTallable  appropriations.  ^ 

Kicept  for  the  H.O.L.C. .  sales  of  obligations  In  the  sarkot.  as 

shown  In  this  eoluan.  are  reduced  by  the  amount  of  obligations 

which  hare  been  retired  (Including  those  which  hare  In  effect 

been  refunded  through  the  sale  of  obligations  to  the  Treasury).     6/ 

In  the  case  of  the  H.O.L.C.  the  original  aaonat  of  obligations 

sold  In  the  market  Is  shown  In  this  colum  and  the  retlreaent 

and  refunding  of  these  obligations  are  shown  as  "Retirement  of      JJ 

obligations  Issued  In  exchange  for  Bortgages*  In  the  statement 

of  uses  of  funds. 

Includes  ♦3.000.000  H.I.H.A.;  ^97. 000. 000  H.F.C.  Included  In 

notes  canceled  by  the  Treasury  (Sea  Tootnote  U/);  and 

$lU3.950,52U  restoration  of  capital  lapalrBont.  which  Is  net  of 

repayBente  to  the  Treasury  of  ♦1*3.756,731  on  the  basis  of 

March  3I.  19UO  appraisal,  and  ^27. 815.511*  on  the  basis  of 

March  3I,  19U2  si)pralsal  of  the  corporation,  pursuant  to  Public     8/ 

Law  Ho.  lil»2  -  75th  Congress,  approved  March  8.  1938. 

These  funds  were  furnished  by  the  E.F.C.  froB  the  proceeds  of      2/ 

Its  notes  sold  to  the  Treasury,  such  aaounts  being  Included  in 


the  total  of  obligations  of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  February  2l*. 

1938. 

The  B.F.C,  purchased  the  stock  of  the  Federal  home  loan  banks 
from  the  Treasury  Department  on  February  20.   I9I1I.      The  net   ef- 
fect of  this  transaction  is  the  same  as  a  sale  of   stock  to  other 
agencies,   and  Is   shown  as  such  for  purposes  of  this  report. 
Includes  the  Eectrlc  Homo  and  Farm  Authority  which  was   trans- 
ferred for  purposes  of  liquidation  to  the  R.F.C.  by  Ixecutlve 
order  effective  October  3I,  I9U2. 

Coo^rlses  Cargoes.   Incorporated,    Defense  Homes  Corporation, 
Defense  Plant  Corporation,   D^ense  S\qiplies  Corporation, 
Institute  of  Inter-American  Affairs,    Institute  of   Inter- 
Aaerlcan  Transportation.    Inter-Aaorlcan  Iducatlonal  Foundation, 
Inc..    Inter-Aaerlcan  Navigation  Corporation.   Metals  Reserve 
Conpany.   Petroleum  Reserves  Corporation.   Rubber  Development 
Corporation.  Rubber  Reserve  Company.    Smaller  War  Plants  Corpo- 
ration, n.    S.   Commsrclsl   Company  and  War  Damage  Corporation. 
Receipts  from  the   sale  of  property  acquired   In  liquidation  of 
loans  are  shown  as  'Sale  of  other  property  acquired". 
Includes  ^61. 235. 350  paid-in  capital    stock  held  by  member  in- 
stitutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  June  30,   1944 


Corporation  or  a^ncy 


Ixpensas 


idnlnlEtratlTO 


Ronadnlnis- 
tratlTe 


Purchaee  and 

Improveoent  of 

property 

owned 


loans 


Retirement  of 

obligations 

Issued  in 

exchange  for 

mortgages  1/ 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Sxport-Import  Bank  of  Washington 

Tederal  Seposl t   Insurance  Corporation 

lederal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Tederal  Hatlonal  Mortgage  Association 

Tederal  Public  Housing  Authority 

Tederal  Savings  and  Loan  Insurance  Corporation. 

Hone  Owners'  Loan  Corporation 

Seconstructton  Tlnance  Corporation  ^ 

ETC  Mortgage  Company,   The 

Bural  Ilectrlfl cation  Administration 

War  corporations  U/ 

Total 


I     l,2UO,79a 
20,825,190 

l»,  123, 692 

1,217,607 
35.55'*.  537 

101,621,212 

13.330.902 

5,580,i6g 

25,200,636 

2.323.53'* 

2'»7.665,920 

110,998,1*57 

6,913.72'* 

20, 381*,  770 

28,326.675 
1625,307,816 


133.169 

23,0l*U 


6,017,569 

8,l*38,9U9 

128,671+ 

172,728.592 

13,518,371 

5.5'*7.8i*'* 

352,222.533 
1558.758.765 


$  7.713.290.096 


21,3l»6,182 


8U,  3U1*,290 

150,005,780 

1*61,895 

9.689.350 

10,902,  70l*,8ll» 
♦18,881,8'*2,U07 


I   672,91*6.839 

2, 581*,  1*78, 958 

30.713.195 

278,001,022 

205,216,012 

1,117,022,787 

1,21*7,781,081 

271,1*18,921* 

1,178,859,663 

3.275.529.972 

8, 285, 1*91*, 877 

311,790,882 

387,630,670 

372,880,876 

$20,219,765,758 


$2.295.i'*9.875  2/ 


$2,295.11*9.875 


Corporation  or  agency 


Investments 
(net)  ^ 


Allocations,    re- 
discounts,   and  loans 
to  other  government 

corporations  and 
credit  agencies   (net) 


Interest  and 
dividends  paid 


Other 
expenditures 


Total,   usee 
of  funds 


Central  Bank  for  CooperatlTes 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Xzport-lBport  Bank  of  Washington 

Tederal  Deposit  Insurance  Corporation 

Tederal  Tann  Mortgage  Corporation 

TediSral  home  loan  banks 

Tederal  Hatlonal  Mortgage  Association 

Tederal  Nubile  Bousing  Authority 

Tedaral  Savings  and  Loan  Insurance  Corporation. 

Bone  Owners'  Loan  Corporation 

RaeoDStruetlon  Tlnanea  Corporation  2/ 

ITC  Mortgage  Company,   The 

Bural  lleetrlfleatlon  Administration 

War  corporations  U/ 


Total. 


t       31,878,790 


688,931,112 
171,951*.  700 
131.973.331 

7,070.000 
11*6, 988,81*3 

161.529.250 
367.01*1,001 


3.000,000 


$1,710,367,027 


$  236,1*37.796 
16,681,670 
57.350.000 


7.273.779,637 


23'*.5>*l.757 


$7,818,790,860 


$       1,611,755 
1*6, 851*,  131 

13.175.178 

366, 701 , 738 

29,382,209 

32.'*76.653 

lU, 170, 869 

3.035.326 

615,528,183 

369,01*0,291* 

11,610,692 

25.50i.83l* 

3,1*86.781 


t       3,690.225 
300,787,116 

201* 

593.801 

30.859.385 

26,1*51,872 

1,002,151* 

256.1*07 

3'*.  685, 91*6 

9,018,320  6/ 

6. 1*65. 7'*'* 

23,1*85.686 

778,651 

371.526 

2,0ltl*,U21,96l 


$      711, 

10,902, 

51, 

350, 

960, 

I.8O5, 

l.'*23^ 

315. 

1,352 

161 

6.92>* 

16.UU3 

3U6 

>»33 

13.9U1 


368,1*02 
673.287 
651,950 
360,652 
561,01*6 
098.1*91 
1*69.677 
71*9.721 
770.352 
1*91*.  698 

603.315 
820,216 
.331.11*3 
888,801 
585.397 


♦1,532. 575. 61*3    $2,1*82,868,998 


$56,125,U27,150 


Data  on 


Source:     Heports  received  from  the  corporations  and  a^ncles. 
the  basis  of  checks   Issued. 

1/     Receipts   from  the  repayment  of  mortgage  loans  ^poar  under  "He- 
payment  of  loans"   In   the  statemsnt  of  sources  of  funds. 

2/     Includes   the  retirement  of  those  obligations  which  wore  In  ef- 
fect refunded  through  sale  of  securities  to   the  Treasuiy. 

y     Includes   the  llectrlc  Homo  and  Tarm  Authority  which  was   trans- 
ferred for  pxirposes  of  liquidation  to  the  Heconstructlon  Finance 
Corporation  by  Iiecutlve  order  effective  October  3I,   19U2. 

1*/     Comprises  Cargoes,    Incorporated,    Defense  Homos  Corporation,    De- 
fense Plant  Corporation,    Defense   Supplies   Corporation,    Institute 
of  Inter-American  Affairs,    Institute  of  Inter-American  Trans- 


portation,   Inter-American  Iducational   Foundation,    Inc.,    Inter- 
Aoerlcan  navigation  Corporation,    Metals  Reserve  Company.   Pe- 
troleum Reserves  Corporation,   Rubber  Development  Corporation, 
Rubber  Reserve  Company,    Smaller  War  Plants  Corporation,   U.    S. 
Commercial  Company  and  War  Damage  Corporation. 

^     Includes  U.    S.   Government  bonds   In   the  amount  of  $8l*l», 818,1*53 

as   follows:     Tederal  Deposit   Insurance  Corporation,    $590,931,112; 
Tederal  Savings  and  Loan  Insurance  Corporation,    $117,000,000; 
Federal  Public  Housing  Authority,    $7,070,000;    T»deral  home  loan 
banks,    $llU, 767, 3UI;    Central  Bank  for  Cooperatives,    $15,050,000. 

6/      Includes  expenditures   for  contributions  and  subrogated  shares 
or  claims  In  Insured  financial   Institutions. 
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INTERNAL   REVENUE   STATISTICS 
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Summary  of  Internal  Revenue  Collections  1/ 

(In  thouaanda  of  dollars) 


riscal  year 
or  month 


Income  and  profits  taxes 


Total 


IndlTldual 
2/ 


Corporation 
Income  and 

excess 
profits  2/ 


Miscel- 
laneous 
profits 
taxes  U/ 


Imployment  taxes 


Total 


Social   Security  taxes  ^/ 


Federal 

Insurance 

Contributions 

Act    (Old-age 

Insurance) 


Federal 
TTnenployment 

Tax  Act 

(Unemployment 

insurance) 


Carriers' 

Taxing  Act 

of  1937 


1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

igUa 

i9'*3 

19HU 

19U3-July 

August. . . . 
September. 

October. . . 
HoTember. . 
December. . 

igUU-January. . . 
February. . 
March 

April 

May 

June 

July 


3,281,792 

3.'»9'*,330 
U,63U,308 
5,643, 8l4« 
5,162,361* 

5.322.771 

7.351.533 

13,029,915 

22,368,72'* 

1*0,119,510 

1,998,885 
1,672,217 
l*,6l3.2U9 

2.179.567 

2,089.229 

5.017.358 

2,088.1*S6 
3.133.366 
5,808,888 

3.330.'»35 

3.076,173 
5.111.657 

2,620,11*9 


1,105,788 

1,1*27,1*1*5 

2,179,828 

2,629,030 

2,185,111* 

2,129,609 
3,1*71,124 

8,006,883 
16,298,888 

33,027.802 

1,231,1*1*2 

8I3.577 

1*. 191,  778 

1.61*3,578 
1,1*70,850 
1*,  590, 615 

1.581*.  390 
2,1*76,722 
5,358,106 

2,809,003 

2,289,328 
1*,  568,413 

1.729,1*91 


527.113 

67i*,i*i6 
1,091,71*1 

1,286,312 

1,028,831* 

982,017 

1.^*17.655 

3,262,800 

6,629,932 

18,261,006 

873.819 

511.977 

2,0U1*,715 

1,086.1*51 
l.l'*7.55'* 
2.175.565 

1.039.535 

2,075,328 

1,911*,  138 

2.21*3.793 
1.859.230 

1.288,899 

1,318,91*1 


572.115 

738. 520 

1,056,909 

1,299,932 

1,122,540 

1,120,582 
2,016,297 

1*,  687, 1*62 

9.58'*.715 
lU,  629,31*3 

3'*7.376 

298,726 

2,132,387 

51*2,1*14 
307.579 

2,410,218 
538.653 

396.189 
3.1^15.956 

552,960 

1*20.31*5 

3.260,51*1* 

1*03.887 


6.560 
i'*.509 
31.178 

1*2,  786 

33.71*0 

27,010 
37.172 
56.621 

8l*,2l*l 
137,1*53 

10,21*7 
2,871* 

li*,676 

8,713 

15.717 

4,832 

6,202 
5.205 

28,012 
12,250 

9.753 
18. 970 

6.663 


265.71*5 
71*2,660 
71*0,1*29 

833.521 

925.856 

1,185,362 

1,1*98,705 

1.738.372 

115.826 

263,723 

27.863 

I1U.661 

2U2.827 
38.1*50 

122,183 
317.390 

'•9.590 

97.605 

303.859 

'*'t.395 

136.'*75 


207.339 
502.917 
529.835 

605,750 

687,327 

895.336 

1,131,546 

1,290,025 

109,533 

222,363 

2,949 

108. '*05 
207.051 

1,'*96 

8l*,  530 
199,848 

3,UgU 

91,109 

25'*.  715 

l*,5l*2 

127,81*6 


58.119 

90,267 

101,167 

106,123 
100,658 
119.617 
156,008 
183,337 

U,8'*6 

8, 51*7 

937 

5.'*86 
8.339 
1,086 

36.859 

97,336 

3,ol»9 

l*,602 

ll.ogl* 

1,165 

5.9'*l 


U8 

287 
l'*9,'*76 
109.1*27 

122, 04« 

137.871 

170, '*09 
211.151 
265,011 

1,UU7 
32.8I3 
23.977 

770 
27.'*37 
35.868 

79U 

20,206 

'*3.057 

1.89I* 
38.060 
38.689 

2,688 


Fiscal  year 
or  month 


Miscellaneous  internal  revenue 


Total 


Capi  tal 

stock 

tax 


Estate 

and 

gift 

taxes 


Alcoholic 

. beverage 

taxes 


Tobacco 
taxes 


Stamp 
taxes 


Manufac- 
turers '  and 
retailers' 
excise 
taxes 


Miscel- 
laneous 
taxes 

6/ 


Agrl cul tural 

adjustment 

taxes 


1935- 
1936. 
1937- 
1938. 
1939- 

191*0. 
191*1. 
1942. 
191*3. 
I9'*i». 


19U3-July 

August. . . . 
September. 


October. . 
Hovember. 
December. 


I9UI*- January.. 
February. 
March 


April. 
May... 

June.  . 


July. 


1,61*9,782 

2,00l*,5ll* 
2,188,735 

2,272,158 
2,236,821 

2,359.61*1 
2. 951*.  553 
3.837.670 
4.571,131 
5.353.336 

651,617 
591*.  91 7 
393,608 

421,328 

375.552 

388,293 


381,913 

339,25i» 
401,192 


423,827 
1*82,986 

498,8'*9 
75l*.l83 


91,508 

94.943 

137.1*99 

139. 31*9 

127,203 

132. 739 
166,653 

281,900 

328.795 

380, 702 

135,6'*5 

187,876 

3'*,  636 

20,063 
366 

-U2 

59 

2l*7 
1*72 

193 
152 

1.035 

128,357 


212,112 
378,81*0 
305. 5'*8 
416,871* 
360.715 

360,071 
407,058 
1*32, 5i*0 
1*47,1*96 
511,211 

1*7.910 
2U.8U7 
28,012 

1*0,718 

3'*.  253 
36.UU3 

52.I8I* 
38,1*1*9 
6o,36i* 

56,102 
1*1,862 
50,061* 

U7,686 


1*10,926 
505.21*3 
593.831 
567,670 
587,605 

62U,06U 

819,869 

1,01*8,165 

1,1*23,1*81 

i,6i8,oi*5 
125,168 

128,869 

117,315 

122,371* 
117.303 
120,194 

107.886 
108,395 
123,999 

169,331* 

182,345 
191*.  863 

209,91*0 


1*58, 776 
500,786 
551,923 
567,777 
579.781* 

608,072 
697.712 
780, 792 
923,857 
988, 483 

86, 771 

89.965 
86,354 

90,013 
93.058 
87,101 

77.211 
67,1*70 
76.697 

71.893 

80,868 
81,083 

77.311* 


1*3.133 

68.990 
69,919 
1*6,233 

Ul,083 
38. 681 

39.057 

41.702 

1*5.155 

50,800 
1*,021 

l»,5io 
3.8U1 

3.93? 
3.931* 
3.999 

l*.275 

1*,122 

l*.586 

U,800 
1*,321 
1*,450 

5.233 


31*2.275 
379.51*0 
1*1*9,851* 
1*16,751* 
396,891 

1*1*7,088 

617,373 
852,069 
670,015 
728,694 

59,488 
55, 538 
52.751 

58.568 
56,156 
6U,39l* 

68,029 
62.6U8 
58,720 


91,052 
76.172 

80, 161 
117,501 
11*3,51*0 

11*8,926 
206,831 

1*00, 501 

732. ?32 

1.075,401 

192. 61U 

103,  n2 

70,699 

85.653 

70,1*82 
76,201* 

72,269 


76 


51.297 
76.663 
6U,l*U4 

71.586 


70,208 

96,775 

102,910 

2ll*,067 


526,222 

62,323 


Source:     Reports  of  collections. 

1/     Ixcludea  collections  for  credit   to  certain  trust  accounts  for 

territories  and  insular  possessions,   etc.  5' 

2/     Includes  victory  tax  collections  and  collections  under   the 

Current  Tax  Payment  Act  of  19l*3- 
J/'    Includes   Income   tax  collections  on  Alaskan  railroads.     The 

excess  profits   tax  shown  in  this  column  is   that  imposed  under  6/ 

the  Second  Hevenue  Act  of  19l*0,    as  amended. 
4/     Consists  of   the   declared  value  excess  profits   tax,    the  profit 


limiting  provisions  of  the  Vinson  Act,    and  the  tax  on  unjust 
enrichment. 

For  the  period  prior  to  September  1939   the   data  In  the   columns 
entitled  Federal   Insurance  Contributions  Act  and  Federal  Unem- 
ployment Tax  Act  represent  collections  xinder  Titles  VIII   and 
IZ,    respectively,    of   the  Social   Security  Act. 
Includes   tax  collections  under   the  Sugar  Act  of  1937  ond  under 
the  dividends   tax  imposed  by   the  Act  of  June  l6,    1933- 


September  1944  ^i 

COLLECTIONS   OF    INTERNAL    REVENUE 


DOLLARS' 
Billions 

40 

35 

30 

25 

20 

15 

10 

5 

0 


Total 


'Fiscal  year 


^Comparison  first  month 
fiscal  years  1944  and  1945 


1930    '31 


•32       33      '34       35      '36       '37       38       39      '40      '41       '42      '43      '44     '45 


"DOLLARS 
Billions 

40 
35 
30 
25 
20 

5 
10 

5 

0 


DOLLARS 

Billions 

16  15 


Alcohol  and  Tobacco  Toxes 

1 

H  m 

_  ■  H  ■  ■  ill  1- 

1 ■■IIIIIH 

1  2 

0  ' 
3 

0 

2  2 

1  I 
0  0 


1930 


•32 


•34 


'36 


■38 


•40 


•42 


-^Includes  miscellaneous  profits  taxes 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 

(In  thouaandi  of  dollari) 


Source a  of  reTanua 


Ineoma  and  profita  tazaai 
IndlTldual: 
Vithhald  'bj   anployara  (Currant  Ikz  Payaaat 
Just   of  191*3)  2/ 

Victory  tax  (HaTenua  Aot  of  igUs) 

Other: 

Current  2/ 

Back 

Total  individual  Ineoma  tazea 

Corporation: 
Inceae  tazea: 

Current  2/ 

Back 

Sxcess  profita  tazea  (Second  Berenue  Act 

of  19UO  ae  aaanded) 

Total  corporation  tazea 

Mlecellanooua  profita  tazea: 

Declared  value 

Vinson  Act 

Onjuet  enrlchioent 

Total  mlecellaneoua  profita  tazea 

Total  Income  and  profita  tazea 


fiuployment  tazea: 

Social  Security  tazea: 

federal  laauranca  Contributlona  Act  (Old- 
age  Inaurance) 

Federal  tInemploTment  Taz  Act  (TTneiaplOTnent 
Insurance) 


Total  Social  Security  tazea. 
Carriers'  Tazln«  Act  of  1937.. 
Total  employment  tazea 


Hiscellaneoua  internal  rereniie: 

Capital  stock  taz 

Satate  taz 

Gift  tax 


Alcoholic  beverage  tazea: 

Distilled  apirita  (Imported,  ezelae) 

Distilled  apirita  (domeatie,  azeiaa) 

Distilled  spirits  rectification  taz 

Vices,  cordials,  etc.  (i^jorted,  ezeise).. 
Wines,  cordials,  etc.  (domestic,  excise).. 
Brandy  used  for  fortifying  aveet  vlnea 

(repealed  aa  of  July  1,  iglto) 

Dealers  in  distilled  apirita;  reetlfiera; 

manufacturers  of  stills  (apeelal  tazea). 
Stamps  for  dlatllled  apirita  Intended  for 

export 

Case  stamps  for  distilled  apirita  bottled 

In  bond 

Container  stajops 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (apectal 

taxes) 


Total  alcoholic  beverage  taxea.. 

Tobacco   taxes: 

Cigars   (large) 

Cigars  ( small ) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco   (cheving  and  anoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and  cigar  floor  taxes. 
Total    tobacco   taxes 


July 
19UM 


1.178.82U 
>t68 

131.516 
8.133 


1,318,91*1 


92.5'»9 

21,807 

289.531 


U03,887 


6.661 

2 


1,729. '♦91 


127.8lt6 

5.9'*i 


133.787 
2,688 


136. H75 


128.357 
U6.709 


977 


22.669 
76,779 

1.779 
300 

3,058 


3.35^ 
U 

108 

1,130 

36,638 

62,715 

i,i406 


209. 9i«) 


2,1)08 
8 

12 

70,975 
U60 

3.381 
69 


77.31'* 


6.663 


July 
I9U3 


332.782 

527.210 
13.827 


873.819 


1142,108 
19.11*2 

186,126 


3'*7.376 


10,206 
6 
_25_ 


10,21*7 


1,231,1*1*2 


109.533 

l*.8l*6 


ll»*.379 
1. 1*1*7 


115,826 


135.61*5 


i*7.6«) 


910 


11,856 
'•6.755 

1.191 
105 

2,181* 


3.539 

• 

166 

555 

U,136 

53.035 

1.61*6 


125,168 


2,23"* 

8 

1* 

80,076 

625 

3.689 

131 


86,771 


ce:      Reports  of  collections. 

r        Revised. 

*   Less  than  $500. 

1/  Iicludes  collections  for  credit  to  certain  trust  accounta  for  terri- 
tories and  insular  possessions,  etc. 

2/  Consists  only  of  tax  collections  under  the  Current  Tax  PaTBant  Act 
of  191*3  for  which  returns  have  been  filed  vith  the  Collector  of  In- 
ternal Revenue.   Collections  as  shown  In  Daily  Treasury  Statements 


Soureea  of  revenue 


Miaeellaneoua  InterDal  revenue  (continued): 
Stai^  tazea: 
Bonda,  iaauea  of  capital  atook,  daeda  of 

ooDveyance ,  ato 

Transfara  of  capital  atook  and  alnllar 

intereat  aalea 

FlaylLg  earda 

Silver  bullion  sales  or  tranafera 

Total  atamp  tazea 


Manufacturera'  and  retallera'  azeiaa  tazaa: 

Lubricating  olla 

Oaaolina 

Wrea  and  tubaa 

Floor  taxea  on  tlrea  and  tubaa 

Automobile  trucka  and  buaaa 

Other  autoiBobtlea  and  motoreyelea 

Parts  and  accessories  for  automobllea 

Electrical  energy 

Xlectrlc,  gaa,  and  oil  appllaneaa 

Xlectric  light  bulba  and  tubea 

nectric   eigne  (repealed  aa  of  II/I/U2)... 
Badlo   aeta,  phonographa,   coq>onenta,    ate. 

Phonograph  recorda 

Muaical   inatromenta 

Mechanical  refrlgeratora,   alr-eonditlonara, 

etc 

Matches 

Floor  taxea  on  matohea 

Buainaas  and  store  machlnea 

Fura  -  retallera'  azeiaa 

Jewelry  -  retallera'  azeiaa 

Irtiggage  -  retallera'  azeiaa  (effeetiva 

U/l/W*)..... 

Luggage  -  manufacturers'  ezclse  (suspended 

as  of  1*/1/1*1*) 

Optical  equipment  (repealed  as  of  11/1/1*2) 

Photographic  apparatus 

Rubber  articles  (repealed  ae  of  11/1/1*2).. 

Sporting  gooda 

Toilet  preparationa  -  retallera'  azeiaa... 
Vaahing  machlnea  (repealed  as  of  11/1/1*2). 

Firearms,  shells  and  cartridges 

Piatols  and  revolvers 

Repealed  tazea  not  listed  above 

Total  manufacturers'  and  retallera'  azoiM 
tazea 

Miseellaneoua  tazea: 

Bitumlnoua  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leaaed  wlrea,  etc 

Local  telephone  eerriee 

Transportation  of  oil  by  pipe  line 

Transportation  of  persona,  seats,  berthe.. 
Transportation  of  property  (effective 

12/1/1*2) 

Ose  of  motor  vehicles  (effeetiva  2/1/1*2).. 

Uae  of  boata  (effective  2/1/1*2) 

Leaaaa  of  aafe-deposit  boxes 

Admissions  to  theatere,  concerts,  ete 

Admieaiona  to  cabarets,  roof  gardens,  ete. 

Club  duee  and  Initiation  feea 

Bowling  alleye,  pool  tablea,  ato 

Coin  operated  devlcea 

Adulterated  and  proceeaed  or  renovated 

butter,  mixed  flour  J*/  and  filled  eheeea 
Oleomargarine,  including  apeelal  taxaa.... 
Narcotica,  including  marihuana  and  apeelal 

taxea 

Coconut  and  other  vegetable  olla  proeaaaed 

Hational  Firearma  Act 

All  other,    including  repealed  tazea  not 

Hated  above 

Total  miscellaneous  taxes 


Total  miscallaneoue  internal  revenue. 
Total  Internal  revenue 


.July 
19W 


2.1*17 


July 
191*3 


1.979 


2,291 

1.515 

521 

519 

1* 

8 

5.233 

U,021 

5.'*73 
22.211* 

'•.295 

26,365 

5.852 

3.635 

11 

660 

185 

11*3 

1*0 

2.900 

2.595 

'*.256 

U,650 

1.1*18 

539 

365 
U50 

U 

13 

282 

'11 

12U 

1*8 

56 

196 

1*69 

623 

7U9 

1.25? 

212 

1.655 

11.771 

8,316 

5.568 

- 

1 

7IU 

1 

• 

1.122 

9U9 

7 

30 

301* 

219 

5. 908 

3.128 

U 

28 

375 

22 

• 

3 

• 

5 

71.586 

59. '•88 

1 

380 

U,966 

6.003 

15.325 
8,71*6 

12,21*7 

8,698 

1,120 

1,203 

21.1*1*9 

13,616 

20,085 

19,628 

98,8U8 

10l*,292 

y 

101 

581 

26,258 

1U,025 

5,086 

1,726 

881* 

656 

l,lt«l 

830 

7.356 

7.1*22 

13 

2 

996 

886 

128 

182 

'•77 

12U 

7 

11 

2 

1 

21'*,  067 

192, 61U 

75'*.  183 

651,617 

2.620,lU9 

1.998.885 

!!/ 


consist  of  withholdings  deposited  in  Oovernment  depositaries  In  addi- 
tion to  paymente  accompanying  returns  filed  with  the  Collector  of  In- 
ternal Revenue. 

Current  eollaetlena  eonalat  in  general  of  taxea  paid  within  twelve 
montha  a/ter  the  close  of  the  taxable  year  for  which  the  return  was 
filed. 

Tax  IsQjosed  upon  the  manufacture  and  sale  of,  and  the  oecupatioaal  taz 
en,  mixed  flour  repealed  as  of  Bovember  1,  19U2. 


September  1944 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollare) 


£nd  of  calendar 
year  or  month 


1931*. 
1935- 
1936. 
1937- 
1938. 

1939. 
19UO- 
191*1. 
1942. 

191*3. 


19l*3-July 

August . . . . 
September. 


October. . 
Norember . 
December. 


19l*l*-Janu«iy.. 
February. 
March 


April  - 
May... 
June. . 


July  p. 


Gold 
Aseete 


8,238.6 
10,122.9 
11.257.6 
12,760.0 
lU.511.2 

17.61*3.1* 
21, 991*.  5 
22,736-1 
22,726.3 
21.937.8 

22. 331*. 8 
22,21*2.8 
22,175.0 

22.115.7 
22,06l*.7 

a. 937. 8 

21,918.2 
21,711.6 
21,599.9 

21,1*29.2 
21,263.7 

21,173.1 
20,995.9 


Liabllitiee 


Oold  Certlfl- 
Icatea  1/ 


Source:   Dally  Treasury  Stataaents. 
p   Preliminary. 

1/  Cooprieee  (l)  gold  certificatee  held  by  the  public  and  in  Fed- 
eral Reserve  Banke;  and  (2)  gold  certificate  credits  in  (a)  the 


5.27U.O 
7.679-5 
8.959-6 
9.212.3 
11,872.8 

15,278.6 
19. 825. U 
20,561*.  8 

20.611.9 

19,821.0 

20, 219. U 
20.127-7 
20,067.1 

20,002.6 
19,953.1 
19.821.0 

19,800.7 
19.591.0 

19.1*77.2 

19.319-2 
19.150.9 
19.063.5 

18,876.9 


Gold  Reeerve 
against  U.  S. 
notes,    etc.   2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Exchange 

Stabilization 

J\ind  U 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Gold  iu 
General  Fund 


1.008.6 
U87.I* 
31*1.9 

1.591.6 
682.U 

1*08.9 
213.2 
215-3 
158.1* 
160.7 

159.1* 
159.1 
151.9 

157.1 
155.6 
160.7 

161.U 
16U.6 
166.7 

15U.O 
156.8 
153.5 

162.9 


Gold  Certificate  Fund  -  Soard  of  GoTemors,  Federal  Reserve 
System,  and  (b)  the  Redenption  Fund  -  Federal  Reserve  notes. 

2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 

2J     Szcludes  gold  in  active  portion  of  Bxchange  Stabilisation  Fund. 


Treasury  Gold  Receipts 

(In  Billions  of  dollars  at  $35  per  fine  ounce) 


ly   Includes  gold  released  from  earmark  or  gold  placed  under  earmark. 
2/  Comprises  domestic  coin,  secondary  gold,  etc. 
y     Excess  of  sales  of  gold  to  domestic  industry  over  receipts  of 
newly-mlced  domestic  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Billions  of  dollars) 


Revly-mined 

domestic 

gold 

Gold  received  by 

importation  or 
released  for  ex- 
portation (-)   1/ 

Miscel- 
laneous 2/ 

Total 

1939  -  Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

I9I4O  -  Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Dee 

I9UI  -  Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

19U2  -  Jan. -Mar 

Ap  r . -June 

July- Sept 

Oct. -Dec 

I9U3  -  Jan. -Mar 

Apr. -June 

July- Sept 

Oct. -Dec 

I9UU  -  Jan. -Mar 

Apr. -June 

Wt.ltO 
1*3-69 
52.31* 

51-.  62 

1*6.77 
1*6.37 
52.27 
73-63 

1*9-67 
30.91 
57-05 
1*9-20 

36.U9 
30.03 
32-36 
12.23 

1.2l* 
-3.01  i/ 

6.66^ 
-3-23  2/ 

-3-61  u 
-7.11  2/ 

699-30 
8OU.96 
765-95 
657.1*7 

739-62 
1.1*80.79 
1,225,88 

67U.OU 

320.20 

22I*.  76 

76.11 

-75-91 

-87-01* 

17.62 

-16. Ul 

-Ul.17 

-152 -Uo 
-187.03 

-219. U2 

-23U.93 

-335-65 
-U19-55 

3-31 
3.11 
3.2U 

2.8U 

2.93 
3.IU 
3.16 
2.50 

2.59 

i.uo 
3-27 
2.31 

1,86 
1.U3 
1.62 
1.11 

-65 

1.77 

-35 

-72 

1.50 
-31 

7U7-OI 
851.76 
821.53 
711.93 

789.32 
1.530-30 
1,281.31 

750.17 

372 -U6 
257.07 
136. U3 
-2U.U0 

-U8.69 
U9.O8 
17-57 

-27-83 

-150.51 
-188.27 
-212. Ul 

-237. uu 

-337.76 
-U26.35 

Snd  of  fiscal 
year  or  month 


1935- 
1936. 
1937. 
193«- 
1939- 

19U0. 
19U1. 
19U2. 
19U3. 
19UU. 


19U3-July 

August . . . . 
September. 


October. . 
Hovember. 
December . 


19UU-Janu*ry. . 
February. 
March. . . . 


April. 
May... 

June.. 


July  p. 


Oold 

($35  per 
fine  ounce) 


9.115-6 
10,6O8.U 
12,318.3 
12.963.0 
16,110.1 

19.963.1 
22,62U.2 
22,736-7 
22.387-5 

21.173.1 

22,33U.8 
22.2U2.8 
22,175.0 

22,115.7 
22.O6U.7 
21.937.8 

21.918.2 

21,711.6 
21.599.9 

a,U29.2 
21,263.7 
21.173.1 

20.995.9 


Silver 
($1.29*  per 
fine  ounce) 


1,U63.1 
2,2U9.5 
2,5U2.1 
3,o66.U 
3,605.2 

U,li*8.7 
u.306.3 
u. 298.5 
3.9U7.9 

U,29U.U 
U, 276.0 

u. 233-1 

U,223.7 
U,213.7 
U, 208.6 

U.17U-9 
U.1U7.1 
U,lU2.6 

U.O88.3 
U,083.6 
3.9U7-9 

3.938-5 


Ratio  of 
silver  to  gold 
and  silver  in 
monetary  stocks 


13-8 
17-5 
17.2 
19-1 
18-3 

16.5 
15-5 
15-9 
16.1 

15-7 

16.1 
16.1 
16.0 

16.0 
16.0 
16.1 

16.0 
16.0 
16.1 

16.0 
16.1 
15.7 

15.8 


Source:  Daily  Treasury  Statement  and  Circulation  Statement  of 
United  States  MoD«y. 
p   Preliminary. 


September  1944 
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Components  of  Silver  Monetary  Stock 

(Iq  ollllons  af  dollars) 


bd  of  calendar 
year  or  nonth 


igs"*. 
1935- 
1936- 
1937. 
1938. 

1939. 
igUo. 
igUi. 
i9'*a. 
19U3. 


19U3-JMly 

August . . . . 
September. 


October.. 
KoTember. 
December . 


19UU- January. . 
February. 
March 


Silver  held  in  Treasury 


Securing  silver 
certificates  1/ 


Bilrer  bullion 


April. 
May... 

June. . 


July  p. 


211.6 
576.9 
775-9 
938.8 
1.137.6 

1.298.2 
1.398.1 
1.1*76.1 
1.516.2 
1.520.0 

1.519-7 
1.519.7 
1.519.7 

1.519.7 
1,520.0 
1,520.0 

1,520.0 
1,520.0 

1,520.1 
1,520.1 

1,520.1 
1,520.1 

1,520.1 


Silver  dollars 


508. U 
5O8.7 
505.7 
503.7 
502.7 

U99.O 
U9U.6 
U8U.1 
1+68.3 
1*00. U 

UU5.9 
1*29.9 
1*26.5 

1*22.0 
1*10.3 
1*00.1* 

396.7 

395-8 
39^-2 

392-6 
390.8 
389.2 

387.8 


In  General  Fund 


Subsidiary 
coin  2/ 


I*. 2 
U.2 
5.7 

3.5 

5.3 
2.3 
3.5 
9.2 
lU.l* 

35-5 
34.2 

27.2 

26.5 
21.7 

14.1* 

17.3 
19-5 

18.8 

18.0 
21.1 
20.1* 

20.7 


Bullion  for 
recoinage  2/ 


8.8 
.2 

.3 

* 

.2 


19.1 

.2 
.2 

1.5 

ii*.6 
19.1 

20.2 

17.6 
15.1 

12.5 

9-7 
7-8 

2.8 


Bullion 
at  cost 


89.3 
262.7 
3'*7.7 
1*28.6 
535.3 

616.0 
657.'* 
662.3 
628.2 
551.8 

589.1 
584.9 
567-3 

560.7 
553-8 
551.8 

538.7 
528.1* 
525-6 

505-2 
1*99.8 
1*1*8.8 

W*.2 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


35-2 
38. U 
kl.} 
U3.U 
l*i*.l* 

1*8.1 
52.5 
63.0 
78.8 
96.8 

87-5 
88.8 
90.7 

92-3 
94.0 
96.8 

97.7 
98.6 

100.2 

101.7 
103.5 
105.2 

106.6 


Subsidiary 
coin  2/ 


305.3 
323.5 

350.i* 
366.9 

372.8 
39"*.  1 

1*22.4 

1*93.5 

587.3 
68U.7 

6^3-2 

642.2 
654.8 

663.6 
67U.2 
684.7 

685.5 
686.2 
691.8 

697.0 
706.0 
7ll*.l 

722.6 


Total   silver 
at  *1.29 
per  ounce 


1.279.7 
1.970.1 
2,1*02.3 
2.806.5 

3,3'*6.8 

3.790.2 
U, 060.0 
l*,2l*4.8 
1*,317.6 
U.207.3 

l*,29l*.4 
4,276.0 

u. 233.1 

4,223.7 
4,213.7 
1*,208.6 

1*.17'*.9 
1*, 147.1 
4,142.6 

1*,088.3 
4,083.6 
3.9'*7.9 

3,938.5 


ttdly  Treasury  Statement  and  Circulation  Stateaeat  of  United 

States  Money. 

Prellmiiiary. 

Less  than  $50,000. 

Valued  at  $1.29+  per  ounce. 


2/  Valued  at  $1.38-i-  per  ounce. 

3/  Valued  at  $1.38+  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 
coins  or  for  recoinage  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^ 


(Id  millions  of  ounces  or  dollars) 


Calendar  year 
or  nontb 


193'*. 
1935- 

1930. 
1937- 
1938. 

1939- 
19I1O. 
191*1. 
191*2. 
19U3. 


1943-june. 


Silver 

production 

in 

United 

States 


Ounces 


July 

August.... 

September . 


October. . 
November. 
December. 


1944-Jaimary . . 
February. 
March. . . . 


April . 
May. .. 
June. . 


1*5. 6 
63.1* 
71-3 
61.7 

63.9 
68.3 
71.1 
55.9 

41*.  8 

3.9 

4.4 
4.0 
2.8 

3-'* 
4.1 
1*.0 

2.8 
3-8 

4.0 

3.1 
3.5 
2.9 


Silver  acquired  by  mints  and  assay  offices 


Hevly  mined  domestic 
silver  2/ 


Ounces 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 

68.3 

70.5 

1*7.9 

5-5 

1.2 


Dollars 


40.1 
48. 5 
50.1 
3U.0 
3-9 

.8 


Rationalized 
silver  2/ 


Ounces 


110.6 
2.0 


Dollars 


55-3 

1.0 

.2 


Toroign  silver  hj 


Ounces 


172-5 
1*94.4 
271-9 
241.5 
355-'* 

282.8 

139.8 

72.6 

l'*-3 


Dollars 


86.5 
318.2 
150.3 
108. 7 

156.9 

120.5 

50.9 

27-1 

6.0 


Total 


Ounces 


3OU.9 

53"* -3 
333. "* 
312.2 
1*17.1 

3'*3.3 

208.0 

11*3.1 

62.1 

5.5 

1.2 


Dollars 


3U6.5 
197.8 
163.3 
199-1 

160.6 

99.1* 

77.2 

40.0 

3-9 


.8 


Source:   Silver  production:   Anmial  Reports  of  the  Director  of  the 
Mint  for  annual  figures  through  19^2,  releasee  of  American 
Bureau  of  Metal  Statistics  for  all  later  figures. 

•       Less  than  $50,000. 

1/     For  information  on  silver  production  in  other  countries  from 
1533  through  I9M0  or  194l,    see   "Treasury  Bulletin"   for 
August   1943,    page   7'*- 

2/     Acquired  at  64.64+  cents  per  flue   ounce  until  April  9.    1935! 


2/ 


at  71.11+  cents  per  fine    ounce  from  that   date  until  April  23, 

1935;    at  77.57+  cents  from  April  23.   1935  to  Deceober  3I,   1937; 

at   64.64+  cents  per  fine  ounce  from  December  3I,    1937  to  J"ly  1' 

1939;    an*  at  71.11+  cents   since  July  1,    1939- 

Acqulred  at  5O.OI  cents  per  fine  ounce.     Executive  Proclamation 

of  August  9,    193!*,   repealed  April  28,    1938. 

Acquired  at  various  prices  averaging  approximately  5I  cents  per 

ounce. 
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Seigniorage  on  Silver 

(Cumulative  from  January  1,  193'*  -  I"  mlllioiiB  of  dollare) 


End  of  calendar 
year  or  montli 


Seigniorage 

on  silver 

and  minor 

coins 


Sources  of  seigniorage  on  ellvsr  bullion  revalued  1/ 


Misc.  silver 
(Incl.  silver 
bullion  held 
June  lU,  193U) 


Newly-mined 
sliver  (Proc. 
Dee.  21,  1933) 


Newly-mined 

silver  (Act 

July  6,  1939) 


Silver  Pur- 
chase Act 
of  June  19, 
193'* 


Nationalized 

silver 

(Proc.  of 

Aug.  9.  193'») 


Total 

seigniorage 

on  silver 

revalued 


Potential 
seigniorage  on 
silver  bullion 

at  cost  In 
Oeneral  Fund 


I93"t. 
1935- 
1936. 
1937. 
1938- 

1939. 
19'tO. 
19U1. 
19U2. 
19'*3. 


19lt3-July 

August . . . . 
September. 

October. . . 

November. . 
December. . 

19UU- January. . . 
February. . 
March 


April . 
May... 
Jxme. . 

July.. 


i*.5 

18.5 

1*6.1 
63.7 
69.5 

91.7 

122.2 
182.1 
21*5.7 

299.6 
283-3 

286.0 
288.9 

293-2 
297.1 
299.6 

301.9 
303.6 
305.7 
3O8.8 
315.6 
322.6 

326.2 


1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8,7 

1*8.7 
1+8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

1*8,7 
1*8.7 

1*8.7 
1*8.7 

1*8.7 


.u 
16.8 
36.0 
58.0 
71*.  9 

87.3 
87-6 
87.6 
87.6 
87.6 

87.6 
87.6 
87-6 

87.6 
87.6 
87.6 

87.6 
87,6 
87.6 

87.6 
87,6 
87,6 

87.6 


■U.2 
25-7 
1*8. 3 
63.6 
65.3 

65.2 
65.2 
65.2 

65.2 
65.3 
65,3 

%:l 
65.1* 

65.1* 

65. u 

65.1* 
65.1* 


51-1 
226.2 
302-7 
366-7 
1*57.7 

530-7 
562.7 
580.1* 

581*.  3 
58i*.3 

58U.3 
58U.3 
581*.  3 

58l*.3 
58H.3 
58i*.3 

581*.  3 
581*.  3 
58U.3 

58U.3 
581*.  3 
581*.  3 

581*.  3 


28.5 

3^.5 

3'*.7 
31*- 7 
3"*- 7 

31*- 7 
3'+.7 
31*.  7 
3J*.7 

3>*.7 
31*.  7 
3'*-7 

31*.  7 
3H.7 
3'*- 7 

3i*.7 
31*.  7 
31*- 7 

31*.  7 
3H.7 
3'*-7 

3'*-7 


128.7 
326.2 
i*22.1 


5O8. 
616. 


705.6 
759.'* 

799-7 
818. 9 

820,6 


820.5 
820.5 
820.5 

820.5 
820.6 
820.6 

820.6 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 


132.6 

27U.9 
397.5 
51*1,6 

758-8 

950.6 
1,055.8 
1,089.0 
1,0U8.2 

967.3 

1,026.5 

1,020.0 

989.7 

978.5 
9b8.7 

967.3 
9U3.9 

926.8 
922.7 
887.0 
878.3 

791.1 
779.0 


Basis:   Dally  Treasury  Statements. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  are  not  ctmulative;  as  the  aoonnt  of 
bullion  held  changes,  the  potential  seigniorage  thereon  ehaagei. 


Net  Capital  Movement  to  the  United  States,   IQ35  through  May  1944 

[In  thousands  of  dollars.  Net  capital  outflow  (-)j 


Period 


Net  capital 

movement 


Analysis  of  net  capital  movement 


Movement  in 

short-term 

banking  funds 


Movement  in 
brokerage 
balances 


Movement  in 

transactions 

In  domestic 

securities 


Movement  in 

transactions 

In  foreign 

securities 


Calendar  year: 

1935  (Jan.  2.  1935-Jan.     1.  1936). 

1936  (Jan.  2,  1936-Dec,   30,  1936)- 

1937  (Dec.  31.  1936-Dec.   29.  1937)- 

1938  (Dec.  30,  1937-DBC.   28.  1938). 

1939  (Dec.  29.  1938-Jan.      3,  igw). 

I9I4O  (Jan.  1*.  19l*0-Dec.   3I.  I9UO). 

19UI  (Jan.  1,  19l*l-Dec.   31,  19^*1)- 

19U2  (Jan,  1,  19'*2-Dec.    3I,  19U2). 

19U3  (Jan.  1,  19l*3-I>»<!-   31,  191*3)  ■ 

19UU  (Jan.  1,  19l*l*-May     3I,  19W).. 

Total  (Jan.  2,  1935-May     3I,  ig"***)- 

Month: 

19l*3-May 


June 

July 

August 

September 

October 

November 

December »«•.•• 


19UI*- January. . 
February. 
March. . . . 


April . 
May... 


1,1*12.1*86 

1,195.922 

801,915 

1*15,256 

1.195.635 

706,380 

-1*96,923 

60l*,321 

1.283.593 

31*0, 280 

7,'»5«,865 


70.330 
223.795 

'♦9.592 

170,31*2 

1*5,011 

133.267 

168,979 

10*,  991* 

15'*.350 

11*5,622 

1*1*,  3U1 

1,1*05 
-5. 1*38 


Back:  Figures:      Monthly  data  for  the  period  January  19'*1   through 
June  191*2  may  be  found  in  the   "Treasury  Bulletin"  for 
September  I9U3,  page  73- 


961*,629 
397. 31*2 
255.59'* 
331.268 
1,132.383 

852,928 

-286,622 

561,573 

1,161*,  758 

381,771 

5.755,62U 


7'*. 311 

22l*,gl*5 

58,720 

59.027 

1.903 

135.679 

163,1*36 

55.551 

155.209 

1U7.637 

76.736 

1.038 
1.151 


6.039 
6,811 

31*.  687 
3"* 

32.990 

20,358 
-U9 

3.513 
13.372 

2,129 


119,881* 


-1.027 

3.662 

1*20 

1.698 

565 

-71*7 
l,30U 
2.383 

-713 

1.831 
68U 

-1.289 

1,616 


316,660 
600,693 

21*1*,  626 

57.196 

-85.1*27 

-21*5,062 

-261,955 

1*6,599 

27.767 

-20,975 


680,122 


-389 
-'♦.537 

'*.392 

-5.283 
21,01*1* 

-687 

2.715 

-9,008 

-6,X5 
3.686 

-12.985 

Uil 

-6,082 


125.155 
191,076 
267.008 
26,758 
115,689 

78.156 
51,703 
-7.36U 
77.696 

-22,61*5 


903.235 


-2,565 
-175 

-13,91*0 

llb,900 

21.1*99 

-978 

1.521* 

-3.932 

5.859 

-7.532 

-20.091* 

1.2U5 
-2,123 


1^3^  Lu- 
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Cumulative  Table  of  Contents 


luoua  and  pa^e  number 


I9M* 


Speelal  artlclee 


War  Loan«i 

rifth  War  Loan,   Jxme-July  igW*! 

Sales  of  eecurltleB,   elaeelfled  ty  l«eue»,  ly  typee  of  Investor,   and 
by  States 

Outline  of  plans 

ConpartBon  of  features  of  securities  offered 


Iburth  War  Loan,   January-Iebruary  igUU: 

Sales  of  securities,    classified  by  issues,   by  types  of  investor,    and 
by  States 

Prellnlnary  report  on  sales 

Outline  of  plane 

Comparison  of  features  of  securities  offered 

Third  War  Loan,    September  I9U3; 

Sales  of  securities,    classified  by  lisuai,  by  typee  of  Investor,   and 

by  States • 

Security  purchases  outside  war  loans  by  commercial  banks  and  by  U.    S.   Govern- 
ment ai^neles  and  trust  funds  I 

nf  th  War  Loan. 

Iburth  War  Loan 

United  States  savings  bonds  -  new  provisions  for  redeootion  throu^  banks 

Financial  operations  of  the  United  States  Government  during  fiscal  year  I9UU. 

Bank  deposits,   geogr^hlc  distribution  on  December  3I,   ig"*!.   19'*2.    Bni  19'»3- 
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A.-1 


New  Provision  for  Redeeming  United  States  Savings  Bonds  Through  Banks 


On  August  29,  19^4,  It  was  announced  that 
the  Treasury  Department  had  completed  plane  for 
simplifying  the  redemption  of  United  States  sav- 
ings bonds  of  Series  E,  and  the  predecessor 
Issues  Series  A  to  D.  Beginning  October  2,  19'+^, 
Individual  owners  or  co-owners  of  these  securi- 
ties can  present  them  for  redemption  at  any  eli- 
gible bank  or  trust  company  which  has  qualified 
for  this  service.  The  bank  will  pay  the  redemp- 
tion value  of  the  bonds  Immediately,  following 
satisfactory  Identification  of  the  owners,  and 
without  charge  to  the  bond  owners.  Previously  It 
had  been  necessary  to  have  requests  for  redemp- 
tion certified  by  an  authorized  officer,  and  then 
forward  the  bonds  to  a  Federal  Reserve  Bank  or 
branch  or  to  the  Treasury  for  redemption,  a  proc- 
ess involving  the  lapse  of  several  days  before 
the  bondholder  received  his  money. 

It  Is  the  purpose  of  the  new  arrangement 
to  simplify  payment  of  savings  bonds  for  those 
holders  who  find  It  necessary  to  cash  them  prior 
to  maturity.  It  Is  not  to  be  assumed  that  the 
Treasury  seeks  to  encourage  or  promote  redemp- 
tions of  savings  bonds.  On  the  contrary,  there 
is  some  reason  to  believe  that  the  new  facilities 
will  have  a  deterrent  effect  on  redemptions, 
since  a  considerable  number  of  bond  owners  In  the 
past  have  cashed  their  bonds  well  In  advance  of 
expected  financial  needs,  which  actually  never 
materialized,  or  have  cashed  bonds  in  larger 
amounts  than,  as  later  events  developed,  they 
actually  needed.  With  the  new  method  providing 
for  immediate  payment  of  eligible  bonds  upon 
their  presentation  to  any  qualified  bank.  It  is 
believed  that  many  redemptions,  such  as   those 


heretofore  made  in  antlolpatlon  of  emergency 
expenditures  and  later  found  unnecessary,  will  be 
avoided.  It  Is  also  hoped  that  the  new  faoill- 
tles  may  encourage  the  purchase  of  additional 
Series  E  United  States  savings  bonds  by  persons 
who  hitherto  have  been  unwilling  to  buy  such 
bonds  to  their  full  ability  because  of  the  possi- 
bility that  they  might  not  be  able  to  liquidate 
their  holdings  quickly  in  an  emergency. 

The  new  redemption  regulations  are  based  on 
legislation  which  Congress  enacted  last  year. 
They  do  not  alter  the  requirement  that  such  bonds 
must  be  held  for  6o  days  from  the  date  of  issue 
before  they  become  redeemable;  nor  do  they  affect 
the  nontransferability  of  the  bonds.  The  privi- 
lege of  cashing  savings  bonds  of  Series  A  to  E  at 
banks  and  trust  companies  Is  available  only  to 
individuals.  Series  F  and  Series  0  savings  bonds 
are  not  included  in  the  new  arrangements,  but 
will  continue  to  be  redeemable  by  the  old  method 
of  certification  through  presentation  of  the 
bonds  to  a  Federal  Reserve  Bank  or  branch,  or  at 
the  Treasury, 

All  incorporated  banl^s  and  trust  companies 
are  eligible  to  apply  for  qualification  as  bond- 
paying  agencies  under  the  new  arrangements  and  it 
is  believed  that  a  large  majority  of  them  will  do 
so.  As  of  September  26,  more  than  10,000  banks, 
or  70^  of  the  eligible  institutions,  had  quali- 
fied as  redemption  agents.  The  Treasury  will 
compensate  these  banks  at  a  rate  of  13  cents  each 
for  the  first  1,000  bonds  redeemed,  12  cents  each 
for  the  second  1,000,  and  10  cents  each  for  all 
in  excess  of  2,000  presented  in  any  one  calendar 
quarter. 


Treasury  Market  Financing:   Refunding  of  Certificates 
and  Treasury  Notes 


Results  of  August  Refunding  Operations 

On  August  2k-,  1944,  holders  of  the  7/8^ 
Treasury  certificates  of  Indebtedness  maturing 
September  1,  19'^4,  were  offered,  in  exchange,  an 
issue  of  7/Sf>  Treasury  certificates  of  indebted- 
ness to  mature  September  1,  19'^5.  Of  the  $4,122 
millions  of  outstanding  certificates,  ♦3i69'*-  mil- 
lions were  exchanged. 

At  the  same  time  holders  of  the  two  issues 
of  Treasury  notes  maturing  on  September  15,  ISkM-, 
were  offered,  in  exchange,  an  additional  Issue  of 
1%  Treasury  notes  due  March  I5,  ig'*^,  which  were 
originally  issued  on  November  1,  19'H.  The  re- 
sults of  the  exchange  are  shown  in  the  following 
table: 


Maturing  issue 


3/4^  Treasury 

note. . . .( taxable) 


lit 


Treasury 
note.,  (tax-exempt) 


Total. 


Amount 

out- 

standlng 


Amount 

ex- 
changed 


{ In  millions 
of  dollars) 


635 

283 
918 


602 

185 

788 


Pei-cent 

ex- 
changed 


95 

65 
86 


September  Refunding  Offer 

On  September  20,  19^4,  the  Treasury  an- 
nounced that  there  would  be  offered  on  September 
25  to  the  holders  of  the  $3,519  millions  of  7/8^ 
certificates  of  Indebtedness  maturing  on  October 
1,  1944,  an  opportunity  to  exchange  these  securi- 
ties for  a  new  Issue  of  7/^  certificates  of  in- 
debtedness dated  October  1,  1944,  and  maturing 
October  1,  1945.  The  subscription  books  opened 
on  September  25  and  closed  on  September  27 
except  for  the  receipt  of  subscriptions  from 
holders  of  $100,000  or  less  of  the  maturing  cer- 
tificates. The  books  closed  for  the  receipt  of 
subscriptions  of  the  latter  class  on  September  30, 
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Employment  taxes 
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Customs 

Other  receipts  k/ 

Total  receipts 

Less: 

Amounts   transferred  to  Federal  Old-i^ 
ard  Survivors  Insurance  Trust  rund  ^, 

Net  receipts 


ExTjendl  turea:     6/ 

War  activities! 

War  Department 

Navy  Department 

Mlecellxneous  war  activities. 


Total   war  activities. 


Veterans'  Administration  Jj 

Public  Works  8/ 

Al  d  to  84^1  cul  tura  ^/ 

Social  Security  profran  10/ 

Work  Projects  Administration 

Civilian  Conservation  Come 

Zxcese  profits   tax  refund  bonds  12/. 

Other  IJ/ 

Interest  on  the  public  debt 


Total  expenditures  6/. 


285 
777 

i<6 
5^ 


1.591 


257 


l.?3'* 


5.776 
2.'*79 
1.167 


9.382 

105 
112 
IU8 
2>41 
97 

12 

238 
k2 


igUi* 


10.376 


Net  bud/wtary  deficit  6/. 


2,819 


9,0U2 


I9U5 


2.799 


358 

375 

1.2140 

1.513 

72 

51 

56»» 

333 

5.053 

5.071 

325 

3I40 

1«,728 

'*.73l 

8.027 

8.01U 

3.935 

5.093 

1.702 

l,66»t 

I3.66lt 

il».772 

97 

226 

9'» 

62 

135 

92 

285 

305 

5 

a 

• 

* 

- 

128 

336 

U80 

llU 

162 

1U.729 

16,229 

10,001 

11.1^98 

Chan«;e 
19W* 

to 
I9U5 


-20 

*18 

♦273 

-21 

-231 


♦18 


»16 

♦3 


-13 
♦1.159 

-38 


♦1,108 

♦129 
-32 

-'»3 

♦19 

-U 

• 

♦128 
♦IW* 

♦1*9 


♦1,500 


Conmlete  fiscal  years.    litUl    to  1<)U5 


Actuf'a 


19Ul 


3. '•70 

925 

2.967 

392 

515 


♦l.''97 


8.269 


661 


7.607 


3.678 

2.313 

310 


6.301 

563 
738 
937 
588 
1.37'*ll/ 
257 

8Ul 
1,111 


12.711 


19U2 


7,<)6o 

1,186 

3.8''7 

389 

286 


13,668 


869 


12.799 


114,070 
8,580 
3. 362 


26,011 

556 
680 

1,225 

659 
970U/ 

163 

873 
1.260 


32.397 


5.103 


19.596 


I9l»3 


l6,09i» 

1.U98 

■*.  553 

32I4 

916 


23.385 


1,103 


22, 282 


U2,265 
20,888 

8,955 


72.109 

602 

5»»3 

1.163 

735 

299 

18 

901 
1,808 


78,179 


55.897 


Source  I 


1/ 


11 

6/ 

11 


Dally  Treasury  Statements,   except  as  noted. 
Less   than   $500,000. 

Based  upon  Budget  estimates   revised  as  of  A>u:ust  1,    I9I4I4.  %l 

Includes  unjust  enrichment  tax  and  victory  tax.     Se^nnlng  July  19'43. 
Includes  collections  of  taxes  withheld  by  employers  under  the  Current  2/ 

Tax  Payment  Act  of  19'43-      '»'■  details  see  following  chapter  on  Re- 
ceipts and  Expenditures  and  Arproprlatlons.    Table  2. 
Includes  chiefly  alcoholic  beverage  taxes,    tobacco   taxes,   manufac- 
turers'  and  retailers'   excise  taxes,    and  estate  taxes. 

Includes  deposits  resulting  from  the  renegotiation  of  war  contracts.  10/ 

Information  on   the  amount  of  such  deposits   is  not  available  on  the 
basis  of  Dally  Treasury  Statements,     On   the  basis  of  covering  war- 
rants,   such  deposits   totaled  $558  millions  during  the  fiscal  year 
19143  and  $2,235  millions  during   the  fiscal  year  19'*l4.      Budget  es- 
timates of  such  deposits   for  the   fiscal  year  19*45  ere  $1,212  millions.        11/ 
For  explanation,    see   tables  in  next  chapter  on  Social   Security  pro-  12/ 

rram. 

Excludes  expenditures  for  nubile  debt   retirements  which  are  charge-  13/ 

able   to   the  slnkln,»  fund.    etc.   under  special  provisions  of  law. 
Includes  expenditures  classified  as  transfers   to   trust  accounts,   etc.. 


I9UU 


3''.  655 

1,739 

5,291 

1431 

3,292 


145,1408 


1,260 


l|U,ll+9 


l49,2l42 
26,538 
11.259 


67.039 

730 
''33 
909 
8O3 
17 

• 

13U 
1,070 
2,609 


93.7141* 


''9.595 


Estimated 
1/ 


19145 


•«l4.6l46 

2.069 

6.511* 

362 

3.655 


l47,2U6 


1.583 


U5,663 


147,900 
28,500 
12,500 


88,900 

1.285 

1*22 
6I49 
808 


700 
1,890 
3.750 


98,Uol4 


52.  7141 


Chan/;a 


Actual 

191*3  to 

actual 

I9I4U 


♦18,561 

♦21*1 

♦738 

♦107 

♦2, 376 


♦22,02U 


♦157 


♦21,867 


♦6,977 
♦5,6U9 
♦2. 303 


♦lU,<)TO 

♦127 
-110 

-251* 

♦68 

-282 

-18 

♦IjU 
♦168 
♦801 


♦15. 565 


-6,303 


Actual 

191*1*  to 

eatlaated 

I9U5  1/ 


-9 

♦330 

♦1,223 

-69 

♦363 


♦1,838 


♦323 


♦I.  511* 


-1.31*2 
♦1,<(62 

♦1.2l*l 


♦1,861 

♦555 
.11 

-?6o 

♦5 

-17 

♦566 

♦820 

♦l.lUl 


A  660 


♦3.11*6 


for  the  Adjusted  Service  Certificate  Fund  and  the  Rational  Service 
Life  Insurance  Fund. 

Includes  Public  Works  transactions  clastlflad  as  RsTOlvlne  nmdt 
(net). 

Includes  Aid  to   agriculture  transactions  classified  as  Kevslvlng 
ISinds  (net);    expenditures  of  the  Department  of  Agriculture  claast- 
fled  as  Departmental   in  the  Dally  Treasury  Statement;   and  Office  of 
Distribution  transactions  classified  as  transfers  to  trust  accounts, 
etc. 

Includes  eiqMndltures  classified  as  transfers  to  trust  account,  ate. 
for   the  Railroad  Retirement  Account  and  the  Railroad  Uneaploynent 
Insurance  Administration  Fund.     Excludes  expenditures  made  by  Office 
for  Emergency  Management.    War  Manpower  Commission  (?.   S.   InpleyBent 
Service)  under  authority  of  the  Social   Security  Act. 
Includes  National  Touth  Adninlstratlon. 

Represents  transfers  to  public  debt  accounts  for  excess  profits  tak 
refund  bonds. 

Includes  departmental  expenditures  not  otherwise  Classified  and  ex- 
penditures classified  as   transfers  to   trust  accounts,   etc.,    for  OoT- 
emaent  employee  retireoent  and  insurance  funds. 


October  1944 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  nllllons  of  dollars) 


Xnd  of  first  2  nonths, 
fiscal  years  19U3  to  l<)k5 

2nd  of  fiscal  years.    I9UI  to  191*5 

Aug.   31. 
I9U2 

Aug.   31. 
I9U3 

Aug.   31. 
19UU 

Change 
Aug.   31. 

19'*3  to 

Aug.   31. 

191*1* 

Actual 

Xstlaated 
1/ 

Change 

June  30, 
19>U 

June  30. 
191*2 

June  30, 
191*3 

June  30. 
19>*I* 

June  30. 
191*5 

Actual 
June  30. 
19U3  to 
actual 
June  30. 
I9U* 

Actual 

June  30, 

19W*  to 

estinated 

June  30, 

191*5  y 

1 

Secnrltle*  li«ned  ^  the  United  States 

57.176 
I5.SO5 

99.935 

30.879 

11*5.213 

■•1*5.278 

+16.735 

37.713 
1^.555 

50.573 
13,510 

95.310 
29.200 

iijo.Uoi 

1*1*.  855 

2/ 

+45.092 
+15,655 
+60.71*7 
+3,1*16 
+64,163 

+11+U 
+6U.307 

-2,718 

+l42 

% 

Interest-hearing  deht: 
Pohlic  ittraas: 

Hon-«arkatabla 

72.982 
8,262 

130. 8lU 
11.907 

192,827 
15.1*61 

+62,013 
+3.551* 

1*2,267 
6,120 

U8.387 

571* 

6H.og3 
7.885 

I2U.509 

10,871 

135.380 

1.316 

185. 256 
ll*.287 

if 

if 

2/ 
1/ 
2/ 

2/ 

Speolal  issues 

81. 2W* 
UHl 

1U2.781 
1.338 

208,289 

I.51I* 
209. 802 

+65,568 

+176 
+65,71*3 

71.968 

199.5U3 
I.U60 

if 
2/ 

HatTired  deht  and  deht  hearing  no  in- 
terest   

Total  poblie  deht  ontstanding 

81.685 

ii|Ji.059 

1*8.961 

72.U22 

136.696 

201,003 

251,286 

+50,283 
2/ 

Securities  eoaranteed  h7  the  mited 

it.SlS 
53 

3,582 
352 

1.191 
2gl* 

-''l^ 

6.360 

>*,5l+9 

3. 908 
183 

U.092 

8 

1,190 

326 

1,516 

107 
1.623 

ij 

States  3/ 

Interest-hearing  deht; 
Public  issues: 

Von.4arketable 

i*.567 
25 

U.592 

3.931* 

7 

3,91*1 

1.1*75 

92 
1.566 

-2.U59 

+85 

6.360 

u 

U.5l*9 

20 

i/ 

-2.576 
+99 

2/ 
2/ 

Matured  deht... 

Total  goaraateed  securities  outstanding. 

fetal  piiblie  dsht  amd  eoaranteed  securi- 
ties outstanding 

-2.375 

6.370 

55.332 
1-^    _  .  . 

i*.568 
76.991 

U.IQO 

H8 

-2.1*77 

-1.575 

86.277 

lUg.OOO 

211.369 

+63,369 

lUo,796 

202,626 

251. 33I* 

+61. 830 

+1*8,708 

Source;  Dally  Treasury  Statements,  except  as  noted. 

1/  Based  iQion  Budget  estimates  revised  as  of  August  1,  1941*. 


Xxeludes  guaranteed  securities  held  hy  the  Treasury. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


Tlrst  2  montha, 
fiscal  years  1943  to  1945 

Complete  fiscal  years.  1941  to  1945 

1943 

19U4 

I9>t5 

Actual 

Estimated  1/ 

1941 

1942 

1943 

19U4 

191*5 

iaoont  required  to  ha  financed: 

9,042 
163 

58 

10,001 

504 

U.49S 

5.103 
742 

1U8 

19.598 
358 

3.506 

55.897 
6.515 

1,861 

49.595 
10,662 

4,051 

64.307 

52,741 
2,042 

■at  hudgetary  disfielt  2/ 

■et  Increase  in  Qaneral  Tond  halaaee.... 
Sat  «q>enditares  in  trust  aooouats, 
etc .2/ 

Total  aaoont  racpilred  to  he  financed. . . . 
Maaoa  of  flnaacingt 

9.263 

10.505 

11,498 

5.991* 

23.461 

64,274 

51*.  783 

9.263 

7.363 
3.11*3 

8,799 
2.497 

202 

5.991* 

23.461 

64.274 

64.307 

50,283 
4.500 

■et  dacreasa  in  Oaneral  Tnnd  halanoe 

■at  receipts  In  trust  aooounts. 

ate     "Kl. 

Total  anonnt  finaaoad 

9.263 

10.505 

11,1*98 

5.99U 

23.461 

64.274 

64,307 

5U.783 

1/       r^, 

.        *— ,,* 

aoklcf  acooun 

ts  of  OoTemme 

mt  agencies. 

Source:  Bally  Treasury  Statements,  except  as  noted. 

1/  Baaed  upon  Budget  estimates  revised  aa  of  Angust  1,  1944. 
2/  bclndes  laounts  for  public  debt  rstlreoants  vfaieh  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law. 


etc..  increment  on  gold,  seigniorage 
funds  and  accounts. 
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Budgetary  Receipts  and  Expenditures 


Table  1.-  Suinnary  by  Major  Classifications 

(In  mlllloM  of  dollars) 


Source: 
1/ 

i 

I* 
I 

2/ 


Dally  Treasrury  Statomente, 

S^uSrio^i^for  public  deU  retirement  .hlch  axe  chargeable  to 

the  Blnidn^  fond.   etc.  under  special  proTisions  of  la*. 

Tor  further  details,   see  Tahle  2.  >•,„_.*.„  „,«_ 

Kr  explanation  see  tables  which  follow  on  the  Social  See^lty  pro- 


eee  Table  3- 


For  further  details, 

Tor  further  details,   see  Table  ■».  ,,.■.•.  .„j  k 

i^r  further  details,   see  Table  5-     i^o°  "e  footnotes  3  and  U. 

Total  expenditures  loss  net  receipts.  ehar^e- 

EepresenTs  expenditures  for  public  debt  ""'«!«^    *^=^f'^;,'=^^' 

able  to  the  sinking  fund,   etc.  under  special  P^'lf  °^«  f  ^~-     ^^. 

"eludes  recoveries  of  U.   S.   InTeetmente  in  capital  funds.     Such  re 


coTerles  totaled  i5^  millions  In  the  fiscal  year  igUO;   $319  »11- 
ul^  in  the  flscai  year  I9UI:   $18  "inions  in  the  fiscal  year 
iqUa-    and  $10  millions  in  the  fiscaJ-  year  19'»3. 
10/     EeceiX  from  redactions  in  C8?>ital  stock  and  paid-in  surplus 
^     raliableTb:  reissued  under  existing  law  are  l-^l^f  "sQ-^f^ 
Uve  items  under  expenditures.     Such  redactions  totaled  $16°  "l^" 
llIL  for  general  e^endltures  and  $155  million,  for  revolTing 
funds  during  the  fiscal  year  ig**!. 
11/     includes  deposits  resulting  from  the  renegotiation  »'  "«'""- 
^     tr^ts.     information  on  the  »ount  of  such  deposits  J'  "^^  ^^"^J" 
.>^T.  „n  the  basis  of  Daily  Treasury  Statements.     On  the  basis  of 
:o^:r^^*w:rr::'t:,°L^d^posits  totaled  $558»illionB  during  the 
fiscallear  191*3  and  $2,235  >llllo»»  toln*  th.  fiscal  year  19^. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^^ 


TlBCsl  year 
or  Bontb 


1935- 
1936. 
1937. 
1938- 
1939- 
igw. 
19'»1. 
19'»2. 
19UJ. 
19W. 


19>l3-August.... 
September . 

October . . . 
Horember . . 
December . . 

I9UU- Jamiaiy . . . 
February.. 

March 

April 

May 

June 


(In  mlllione  of  dollars) 


Income  and  profits  taxes 


3.278 
3.513 
'*.597 
5.67U 
5.161 
5.303 
7.362 
12,993 
22 , IU4 
in.  685 

2, 602 
5,160 

1,813 

2,115 
5,>*«U 

2,18S 
2,U6U 

6,353 

2,935 
3,02U 

5.73'* 

July 1.985 

Angust 2.702 


Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  191*3) 


1.099 
1,1*27 
2.163 
2,51*0 
2.189 
2,125 

3.1*70 

7.960 

16,091* 

31*.  655 

1.56I* 
i*.765 

1,303 
1.1*59 

5.040 

1.727 
1.71*7 
5.911 
2.1*75 
2.167 
5,2l*l 

l,2i*7 

1.552 

J 


Aiployment  taxes 


8,393 

51*8 
671* 
557 

1,010 

713 

571* 

1.137 

750 

560 

1,101* 

71*6 

591* 
1,065 


other 

i/ 


1.099 
1,U27 
2,163 
2,6UO 
2,189 
2,125 
3.1*70 
7.960 
16.091* 
26,262 


Total 


Social  security  taxes  j/ 


Federal  Insurance 

Contributions  Act 

(Old-age 

Insurance) 


253 
755 
7U0 
833 
925 

1,186 

1.1*98 
1.739 


1,016 
i*,09i 

310 

50 

71*6 

i*U9 

i*,327 

14£ 

292 

58 

1,153 

610 

5,161 

1*9 

'I? 

1,915 
1,063 
i*,i*95 

39 
337 

71 

65U 
U«7 

56 
319 

ce:     Daily  Treasury  Statements. 
•       Less  than  $500,000.  c*.*..**,.. 

1/     TOT  further  details,   see  chapter  on  Internal  Revenue  StatlstlCB. 
Zj     Includes  unjust  enrlchMnt  tax  and  victory  tax  colleetlone  pursuant 
to  Revenue  Act  of  19^2 . 


191* 
511* 
530 
601* 
691 
896 
1.130 
1.292 

287 
3 

U2 
274 

It 

31* 
^^ 

35 

309 

5 

52 
293 


Tederal  Dnemploy- 

nent  Tax  Act 

(Unemployment 

insurance) 


58 

90 
101 
108 

98 
120 
158 
180 

8 

1 

3 
10 

1 

ii* 

117 

1* 

1^ 


3 

12 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retireaent) 


150 
109 
121 
137 
170 
209 
267 

15 


53 
1 
U 

59 

• 

13 
65 


1 
ii* 


Miscel- 
laneous 
internal 
revenue 


1.657 
2,010 
2,181 
2,279 
2,232 
2.31*5 
2,967 
3,8U7 
U.553 
5.291 

3^ 

1*61* 

363 

386 

1+12 
3UU 
375 

1*21 
520 
!l22 

681 
832 


Agricultural 

adjustment 

taxes 


521 
77 


Tl     Tor  the  nerlod  prior  to  September  1939.   the  ^ta  in  the  columns 
^     I^titled'l^derJ^Insurance'^Oontri^tions  Act  -f^f  ^«^.^--  j 

p^oyment  Tex  Act  represents  collections  under  Titles  Till  and  IX, 

respectively,   of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  3.-  Analysis  of  General  Expenditures 

(tm  alUlOBi  of  dollar*) 


n«eal  7ear 
or  aoatli 


X935 

1936 

1937 

1938 

1939 

19'K) 

19U1 , 

igte , 

19^3 

IS^ , 

19U3-in«aBt . . . . 
Sapt ember. 

October . . , 
Hoveaber., 
Saceober., 

19>I^Jainiar7. . . 
Vobroary. . 
March 

April 

"ay 

Jme 

July 

inmost . . . . 


5.900 
5.935 
6.'»37 
5.8^ 
7.221 

7,055 
6.215 
5.986 
5.595 
6,188 


365 
583 


U3g 
304 
yUo 


Uoo 
795 


1*79 

387 

1,018 


1*58 
1*92 


Tatar  aa«' 

Adalnla- 

tratloa 

1/     2/ 


557 

679 

578 

685 

581 

803 

582 

670 

557 

900 

557 

890 

553 

715 

555 

fabg 

572 

•M 

629 

k^ 

U9 
52 


1*9 
50 
51 


52 
52 
55 


55 
60 


63 
71 


FnbUo 
Vorln 

2/     3/ 


U3 

26 

U3 


37 


32 
25 
21 


3H 
29 


Aid  to 
a^leoltnr* 

2/  y 


930 
966 

988 

866 

1.237 

1.51*6 
i!oo6  10/ 
1.091 
1.052 
950 

65 
71 


87 

67 

55 


86 
92 
99 


100 

102 

59 

6s 
30 


Soolal 
Saonrlty 
prograa 

2/  5/ 


29 
18U 
335 
3H7 

392 

'»57 
515 
51"* 
529 


53 
33 


25 


36 
33 


5>t 
38 


Sooree; 


y 


5/ 


Sally  Treasury  Statements. 
Iiese  than  $300,000. 

Includea  pr'  lie  works  under   ^en  by  the  Teterans*  Adudnlatration. 
Does  not  1e  Lude  ezpendltc      •  for  (1)  rerolring  funds  or  (2)  trans- 
fers to  tnut  accoonts,   e;..     these  are  shown  in  Table  5, 
Incladee  pablle  balldisgs,  public  hlg^ays  (Inclndlng  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,  Tennessee  Tal- 
l«y  Anthority,  rederal  Pablle  Eonelng  Antbority  (formerly  \J.  S. 
Housing  Anthority),   reclamation  projects  and  the  Poblic  Works  Admin- 
istration.    Zzcludes  certain  e:q>endlti]res  for  poblic  works  in  con- 
nection with  war  actlTltles  by  the  rederal  Works  Agency,  beginninc 
Jtaly  I9I1I, 

Consists  of  Term  Credit  Administration,   Federal  Parm  Mortgage  Corpo- 
ration,  Federal  land  banks,  Biiral  Blectrlflcation  Administration, 
War  Food  Administration,   and  Department  of  Agriculture  departmental 
expendlttures.     (War  Food  Adatinistratlon  comprises  Agricultural  Ad- 
justment Agency,   Farm  Security  Administration,    Office  of  Dlstrlba- 
tion.   Soil  Conserration  and  Ixtension  Service,   and  Other), 
Includes  railroad  retirement   and  railroad  uneoploymsnt  activities 
and  excludes  expenditures  made  by  Office  for  Bnergency  Management, 
War  Manpower  Commission  (U.   S.  Bsployment  Service)  under  authority 
of  Social  Security  Act.     For  farther  details,  see  tablet  rfiioh  fol- 


Ureot  and  work  relief 


Work  Projects 

AdainlstratlOB 

and  Istional  Touth 

Adaialstration 

6/ 


1,264 
1,896 
I.472 

2,2ltO 

1.572 

1.37'* 

970 

299 

17 


Federal  bar- 

geaoy  Sellaf 

Adainlstration 

and  Civil  Works 

Administration 


1.831 

1*95 

-1 

1* 

2 


CiviUaa 
Coniar- 
vation 
Corps 


1*36 
1*86 

386 
326 
290 

283 

257 
163 

18 


Interest 

on  the 

public 

debt 


821 
71*9 
866 
926 
91*1 

l,Ol*l 
1,U1 
1,260 
1,808 
2,609 


1*6 
3U 

131 


U97 

1*% 

U7 
75f 

86 
77 


Other 
depart- 
aental 

5/ 


361* 

l*2U 
510 
U81 
517 

5>*6 
525 
51*1* 
590 
692 


77 
55 


56 
61 


58 

62 


U3 
53 


65 
91 


other 
general 
axpand- 
iturss 

2/ 


283 
258 
223 
200 
191 

227 
216 
220 
197 
328 


16 


12 
15 
10 


11* 

12 


60 

1*5 


96 

151* 


low  on  the  Social  Security  program. 

6/  Work  Projects  Administration  was  formerly  Works  Progress  Administra- 
tion. Beginning  with  July  191*2,  expenditures  for  the  ITatlonal  Touth 
Administration  are  classified  aa  "war  activities  expenditures'. 

2/  Includes  expenditures  of  the  fieconstruction  Finance  Corporation  for 
relief  throng)i  loans  and  grants  to  States,  municipalities,  etc. 

8/  Szcludes  expenditures  for  the  U.  S.  Maritime  Cotailasion,  departaental 
expenditures  under  the  Social  Security  prograa  and  the  Dapartaent  of 
Agriculture  departmental  expenditures. 

^     Includes  azpendlturea  for  the  following!  Office  of  Iducation,  and 
Puhlic  Health  Service  of  the  Federal  Security  Agencyi  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Bousing  Admlaistration;  Ireasnxy  De- 
pai'tment  investments  in  Federal  savings  and  loan  associations;  cer- 
tain e:q>endltares  of  the  Panama  Canal;  anl  capital  stock  of  tha  Fed- 
eral Deposit  Insurance  Corporation,  Borne  Owners'  Loan  Corporation, 
Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
10/  Qroee   expenditures  hare  been  reduced  $l6o  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovemment  agen- 
oiea.  For  further  details  see  Treasury  Bulletin'  for  June  19l*3, 
page  9,  footnote  12. 


October  1944 


Tiscal  year 
or  month 


1935- 
1936. 
1937- 
1938- 
1939- 

19'to. 
I9l»l. 
191*2. 

19IW. 


19l>3-Aui?UBt 

September. 

October. .. 
November . . 
December. . 

igUU-Jenuary... 
FebnuuTr. . 
March 


April . . 
May.... 

June . . . 

July. . . 

AugOBt. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditure  for  War  Activities 

(In  millions  of  dollars) 


Total 


689 

900 

929 

1,029 

I.20S 

1.657 

6,301 

26,011 

72.109 

87.039 

7.232 
6.952 
6,989 
7.5'H 
6,718 

7.138 
7. 518 
7.726 

7. 3^*6 
7.879 
7.567 
7.201 
7.571 


Var 

Depart- 
ment 


273 
383 
378 
U32 
U90 

667 
3.678 

1U.070 

1*2.265 

U9.2U2 

1*,219 
U,036 

U,lU2 
It. 173 
3.8l*l 

U.170 
3.792 
I*.U6l 

U.160 

U.33^ 
U.106 

3.928 
Ii,087 


Havy 
Depart- 
ment 


U36 
529 
557 
596 
673 

892 

2,n3 

8.580 

20,888 

26.538 

2.037 
1.909 

1.955 
2.131* 
2.050 

2.082 
2.757 

2.281 
2.262 
2,536 
2.636 

2.591 
2.502 


Miscellaneous  war  activities 


Total 
miscel- 
laneous 
war  ac- 
tivities 


-21 
-12 

-6 
1 

99 

310 

3.362 

8,955 

11.259 

976 
1,007 

892 

1,235 

827 
886 
969 

983 

92l* 

1.010 

825 

682 
982 


Agricul- 
ture 

Depart- 
ment 


696 
2.011 
2,11*3 

180 
239 
176 

'? 

lUo 

181* 
188 

22l* 
205 
213 

56 
158 


Tederal 
Security 
Agency 


62 
111 
153 
133 

16 
11 

2l* 
iU 

6 

9 

16 

8 

8 

7 

5 

6 

26 


Federal 
Worics 
Agency 


Source;     Dally  Treasury  Statements. 

Back  ngores:     Tot  monthly  flgorea  commencing  Jtily  I9IW,   see  "Treamiiy  Stlle- 
tiu"  for  May  191*3.   Pa«e  7- 

*      Less  than  $500,000. 

1/     Includes  var  pobllo  housing  functions. 

2/     amiar  Iteme  for  periods  prior  to  fleeal  year  I9U1  are  claaslfled 


62 
215 
228 

2I* 
25 

19 

21 
18 

\l 

11 

7 

21 

15 
21 


Hatlonal 

Housing 

Agency 

1/ 


U5 
297 
6O8 
539 


Selective 
Service 
(adminis- 
trative) 


Treasury 
Depart- 
ment 


2U 

519 

1,201 

1,1*32 

118 
UU 

100 
111 
108 

125 
127 

97 
130 

118 
188 

I2I* 

152 


tJnlted 
States 
Maritime 
Commlf- 
slon 


-21 
-12 

-6 

1 

UU 

99 

51 

929 

2,776 

3.812 

361 
366 

291* 

1*02 
356 

3O8 

386 

Vsl 

51 
130 
372 


Var 
Ship- 
ping 
Admin. 


132 
1.105 
1,922 

119 
130 

IU8 
216 
I6U 

153 
182 
165 

ii*9 

191 

201 
I9I* 


Aid 

to 
China 


200 
1*0 


United 
Rations 
Relief  and 
Sehablll 
tatlon 
Adnln. 


Other  war 
activi- 
ties 
expend- 
itures 


2/ 


108 
382 

795 
991 

81 

69 

66 
91 

82 

87 

71 

82 

90 

81 

106 

122 

97 


under  Other  departmenvial  and  Other  ganaral  •zpendltures  In  Table  3- 
Includes  var  expenditures  of  Ooomeroe,  Jastioa,  Interior,  and  State 
Departments;  Civil  Service  Commission;  Executive  Offloe  of  the 
President  (Including  Offioe  for  Emergenoy  Management);  Panama  Canal; 
capital  stook  of  Smaller  Var  Plants  Corporation;  and  Defense  Aid 
Speoial  ?und. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and   (2)  Transfers  to  Trust  Accounts,  Etc. 


liscal  year 
or  month 


1935- 
1936. 
1937. 
1938. 
1939. 

I9I4O. 
I9U1. 
191*2. 

19W. 


19l*3-Auguat 

September . 


October. . 
November. 
December. 

191*1*- January. . 
7ebruai7. 
March.... 


April.. 

May 

June. . . 

July... 
August. 


(In  millions  of  dollars) 


Bevolvlng  funds  (net)  1/ 


Total 


3U5 

11 

20l* 

121 

92 

.136 
18 
1*0 

-39 

5 
-2 

-7 
-8 
-8 

-6 
-3 
-3 
-6 


Aid  to 

agriculture 

2/ 


lUl 

-33 
-18 

-13 

-6 

-159  1/ 

7 

Ul 
-38 


-7 
-8 
-8 


:l 
-3 

-6 

1 

« 

-1 


Public 

works 

1/ 


20l* 
1*1* 
221 
I3I* 
101 

59 
23 
11 
-1 
-1 


Total 


76 
1,820 
6O8 
225 
187 
232 
331 
381 


15 
2 

36 
2 
2 

37 

5 

7 

1*0 

26 

1*0 

U51 
57 


Transfers  to  trust  aeeoonts,  etc. 


Veterans' 

Adminis- 
tration 


50 
.773 
557 


10 
1 

30 
101 

u 

2 


3 
5 
7 
6 

26 
1*0 
1*1* 
1*8 


Social 

Security 

program  ^ 


1U6 
107 

121 
132 
l&S 
221 
27U 


12 


3t 


3>* 


35 


205 
9 


Oovemment 

employees' 

retirement 

funds 

(U.   S.   share) 


21 
Ul 
U7 
73 
75 

87 

93 

103 

107 

177 


197 


Aid  to 
agriculture 
6/ 


18 

91 

126 

71 

-3 


Hedaral 
contribution  to 
District  of 

Columbia 
(tf.   S.   share) 


Source!  Dally  Treasury  Statements.  5/ 

•  Less   than  $500,000. 

1/  Additional   transactions  on  Aid  to   agriculture  and  Public  worics  are 

shown  In  Table  3.  6/ 

2/  Farm  Credit  Administration. 

3/  Public  Works  Administration.  1/ 

5/  Comprises  Adjusted  Service  Certificate  Fund  and  the  Rational   Service 

~  Life  Insurance  Fund,   administered  by  the  Veterans'   Administration. 


Includes  railroad  retirement  and  railroad  unemployment  activities. 
Tor  further  explanations  see  tables  which  follow  on  Social  Security 
program. 

Office  of  Distribution  (formerly  Agricultural  Marketing  Administra- 
tion) -  surplus  commodity  stamps. 

dross  expenditure's  have  been  reduced  $155  millions  renresentlnK  the 
repayment  of  capital   funds  by  certain  TTnlted  States  Oovemment 
agencies.      For  details  see   footnotes  to  Table  1. 


b 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Treasury  Bulletin 


Table  6.-  Totals  by  Months,  Beginning  wltb  1935 

(In  Bllllona  of  dollar! ) 


Caloadar  jroar 


Jan. 


UbIi. 


J^.  Hay  J'una  Jolj  tag.         Sapt.  Oot.         lor 


Dae. 


Total 


9at  'bud^tary  raealpto  l/ 


1935- 
X936- 
1937. 

1938. 

1939. 

19U0. 

191*1. 
1942. 

19^3- 
19UJ*. 


203 

239 

21U 

218 

230 

601 
752 
967 

228 
231 
318 

2l»6 

256 
290 

U6U 
529 
828 

IS 

367 

412 

1*21 
U99 
7U7 

235 

272 
292 

23U 
233 
286 

U3U 
517 

823 

29U 
271 

315 

308 

916 
687 
799 

262 

IS 

373 
3>»7 
Uoo 

77'* 

273 

265 

331 

678 
676 
711 

300 
279 

333 

350 

672 
521 
7U0 

3l«3 

578 

788 

2.7U7 

5^1 

758 

955 

2.503 

1.566 
3.5^7 
5.206 
6.573 

695 

1.51"* 
3.087 

394 
563 

l.WO 

2.950 

1.276 

2,l»92 

'^.569 

6.2i»7 

U13 

7»»7 

2,007 

2.163 

397 

-587 

2,721 
2,568 

1.135 
2.527 
5.W7 

l*U5 

607 

2.030 

IS 

2,099 

1,212 
2.701 
5.736 

3.857 
H.372 
5.798 


5.650 
U,918 
5.83'' 


8,8U9 
l6,U03 
3>*.55li 


Bud^tary  azpenditnres  2/ 


1935- 
1936. 
1937. 

1938. 

1939. 

1940. 

igin. 
191*2. 
i9i*v 
19W. 


1*82 
521 

539 


1*92 

656 

712 


1.111 

2,628 
6.372 
7.570 


528 
1*80 
5U6 


1*71* 
612 

668 


1.075 
2,629 
6,119 
7.862 


570 

636 
766 


705 

820 
822 


1.399 

3.1*21 

7.35'» 
8.525 


599 
§31 
695 


631 
730 
783 


1.315 
3.753 
7.1*66 

7.859 


51'^ 


566 


1,11*1 
3.953 
7.»»35 
8.292 


693 
2,1*27 
1.253 


930 
895 

887 


1.528 

'*.530 
8,327 
8,625 


561 

656 
635 


818 


1.598 
5.160 

7.112 
8,110 


1*2>* 

571* 
517 


'1 

706 


1.529 
5.215 
7,617 
8,119 


676 
632 


718 
7>»1 
759 


I.87I* 
5.931 
7.535 


632 
677 
565 


737 
721 
869 


2,083 


a 


6>»6 
817 


1,858 
6.363 
7,839 


607 

716 
635 


830 

832 

1.172 


2,51*2 
6,500 
7.552 


6,682 
9.2l*l* 

7,75^* 


8.097 

8,885 

9.657 


19.053 
56,020 

88,081* 


let  tad«etar7  daflelt  }/ 


1935. 
1936. 
1937. 

1938. 
1939- 
191*0. 

191*1. 
191*2. 
191*3. 
191*4. 


279 

293 
300 

311* 
262 
316 

-I'll 

-200 

400 
377 

281 

230 

1.898 

H25 

282 

362 

268 

125 
231 
105 

1U9 

177 

.115 

273 

255 
331 
171 

173 
199 

-188 

198 
385 
398 

166 
21.5 

224 

-212 

132 

22 

369 

21*7 

156 

339 
237 

U5I 

1*99 
Ug7 

195 
1*02 
258 

1*0 

z 

536 

28U 
U55 

157 
U32 

771 
2,050 
5.58'* 
i*,823 

531* 

5!l6i* 
5.359 

-167 

-126 

2,11*7 

1,952 

750 
3.058 
5.952 
>^.77^ 

7U7 
3.391 

5.955 
5.3'*2 

252 
2.037 
3.758 
2.378 

1.185 

1*,1*13 
5.105 
5.9^*7 

i».896 
5.551 

3.22 

2,087 

1,637 

5.331 
5.'^26 

1,29>* 

5.761 

1.329 
3.799 
1.716 

2.825 
>*,872 
1,956 


2,1*1*7 
3.967 
3.823 


10,20l* 
39.618 
53.530 


Sonfce:     Dalljr  Traasniy  Statanenti. 

1/     Total  reoalpt*  leaa  not  anoont*  tmaferrod  to  Tadaral 
Old-ice  and  SnrrlTora  Insurance  Tmat  Rind. 


2/    Xxelndea  public  debt  retlreaents. 

2/     Total  expenditure!  lee!  net  reoelpts. 


October  1944 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billions 


DOLLA 
Billioi 


0 
9 

8 

7 

6 

5 

4 

3 

2 

I 


iilillilliil 


JMM     J     S     N     J     M    M     J     S     N     J     M    M     J     S     N     J     M    M     J 


SNJMMJSNJMMJSN 


iinmnntmimnn 


J  M 


MJSNJMMJSNJMMJSNJ 


8    N     J    M    M     J     S    N     J    M    M     J     S    N 


I   I   I   I  I   I   I   I   I   I   I   I 


J    M    M     0     S    N     J     M     M     J     S     N     J     M    MO     «     M     J     M    -^^J^  S     N     J     li    H^^^  8    N     U     M    M^^J^ 


1939 


1940 


1941 


10 


Treasury  Btdletin 


Trust  Accounts,  Etc,  Receipts  and  Expenditures 


Table  1.-  Trust  Funds 

(la  mlllloat  of  dollar ■) 


Tlsoal  jrear 
or  oonth 


1935. 
1936. 
1937. 
193«. 
1939. 

19110. 
19U1. 
19U2. 
19'»3. 

191(4. 


19>(>Anea«t.... 
B«ptMb«r. 

Ootebar... 
loTiabar. . 

Oaoaabar. . 

19'*l*-JanT>aP7... 
Naroh 


i^rll.. 
Ma,.... 
Jtma . , . 

Joly... 
Jtaga»t. 


Total 

trust  fxmda, 

not  receipts  ('•■) 

or  net  eueadi- 

tores  (-) 


*3k 
+19 
*11 
+29 

♦37 

*lUt 

+275 
-265 

♦92 
♦ao 
-262 

♦50 
■••150 

-201 

+120 
♦282 

-355 

♦102 
+282 


Federal  Old-Age  and 

SurviTors  Insurance 

Trust  ?und 


Bet 


+1 
+1 

+3 

♦10 

n 

+6 

+2T0 
-289 

+2U 
♦256 
-292 

+28 
+I3U 
-158 

+15 
+289 

-313 

+it5 

+273 


Heoelpts 


267 

l«02 
530 

580 
717 
9>K) 

M90 
■.363 

2Bl» 
1 

39 

271 

3 

32 

290 

3 

306 

102 

i»9 

291 


X^sodl- 
txires 


Souroei 


267 
IK)1 

529 

577 

707 

931 

1.185 

1.357 
li> 

289 

15 
15 

295 

1« 
116 
161 

16 

17 

UlU 

5 
18 


Onea^loyment 
Trust  fund 


Set 


Daily  Treasury  Statements. 
Less  than  $500,000. 
1/  Includes  Oovemment  Insurance  and  retirement  funds,  etc. 


♦12 
+1 

+1 

• 
-6 
+3 

+>» 
-5 

+5 

-1 

+»n 

-UO 
-3 
-3 

+9 

-8 

+2 

*k 
-Ik 


«-^P*-  ^^- 


294 
763 
838 

959 

i,lli( 

1,2W» 
1.399 
1.567 

313 

31 

37 

291 

«3 

dk 
H3 
liU 

278 

103 

295 


19 

751 
837 

957 

1,118 
1.2>*3 
1,1)04 

l,56i» 

308 
36 

31 

291 

■^3 

^J 
Ji 

101 

1*7 
309 


Ballroad 
Betirement  Account 


Het 


♦2 
+2 

-2 

+11 

• 

+1> 

-2 


Hecelpts 


148 
109 

123 
127 
ll4l» 
221 
273 


3U 

3'* 

* 

35 

• 

8 

205 


Iipendl- 
tnres 


146 
107 

125 
116 

1U4 
217 
275 


33 


3»t 


3U 

• 

7 

205 

-5 


Other 
trust  accounts  1/ 


Bet 


+61* 
+3U 

+20 

-1* 

+2l» 

+35 

+20 

+57 

+88 
+11*1 

+1 
+28 

♦22 
-1(6 
-11 

+63 
+19 
-Ul 

+95 
+1 
-45 

♦53 
♦18 


Heeeipts 


301 

2.053 

858 

323 

31*9 

366 

l«)9 

512 

975 

1.853 

101 
116 

139 

77 

llh 

leu 

121 

202 
179 
231 

415 
216 


Sipeadl- 
tures 


237 

2.020 

838 

327 

325 
331 

e? 

887 
1.713 

100 
87 

117 

123 
125 
101 
102 
135 
108 
178 
275 

362 

198 


Table  2.-  Other  Funds 

(In  Billions  of  dollars) 


necal  year 
or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
191*3. 
191*4. 


19l*3-A>i«ost.... 
September. 

October. . . 
BoTember.. 
December. . 

19l*l*-Jannary. . . 
Tebroary... 
March 


ipril. 
Kay... 
Jtme.. 


July... 
August. 


Transactions  in  cheeking  accounts 
of  OoTemment  agencies,  etc. 


Total  all 
trans- 
actions 


♦637 
♦108 
♦314 
♦20I* 
♦768 

♦31* 

-217 

-3.62s 

-2.194 

-i*.lt03 

-148 

-146 


-1*27 

-165 

-331 

-2.002 

-87 

-148 

-88 


193 
254 


-25: 


Issuance  of 

obligations 

2/ 


+1 


,106 


+288 
+852 

-1.809 
-658 

-2,871* 

-3 

+22 

♦2 
-2 

-3 

-18 
-115 

-95 

-577 

-1.61*7 

-56 

-211 
-21 


Other 
trans- 
actions 


Increment  on  gold 


Bet 


Beceipts 


J 

-1.069 
-I.8I5 

-1.535 
-1.529 

-1^ 
-168 

-201 

+66 

-l*2l* 

-11*6 

-216 

-1.907 

+490 
+1,500 

-31 

+18 
-233 


-111 
-403 

-99 

-91 

-9 


%qpendi- 
turee 


101 

52 

5 


Seigniorage  on  sllrer 


Source:  Dally  Treasury  Statements. 
*   Less  than  $500,000. 

1/  Ooiqirises  PKl  revolrlng  fund,  and  special  deposits  (net). 
Also  includes  Office  of  Distributiea  (fezMrly  Agrlonltural 


Het 


+11*0 

♦176 

+4o 

+90 

+90 

♦it9 
+20 
♦ii* 


Receipts 


140 
176 
40 
90 
90 

1*9 
20 
14 


B^endl- 
tures 


Miscellaneous  funds 
and  accounts  1/ 


Het 


Beceipts 


♦2 

♦16 

♦11 

+39 

+241 

+204 


♦4 
+2 

♦14 
+16 
+22 

+101 
+8 
-2 

+160 

♦51 

-170 

+223 

+4i 


24U 
331 
155 

-3 


X]q>endl- 
tures 


-2 

27 

233 

292 
-86 

-207 

-4 
-2 

-ll* 

-18 

-22 

-101 
-8 

2 

-160 
-51 
170 

-223 
-42 


J^***!"*  Ad»iala»rmtion)  commodity  food  stamp  transactions. 
2/  Srt  receipto  la  «U«  oolusm  constitute  net  sales,  and  net  ex- 

penditures  conatltnta  net  redemptions  of  obligations. 
1/     Details  not  arailabla. 


.tober  1944 


11 


Tlieal  jear 

or  month 


Means  of  Financing  Cash  Requirements 

(In  alUlona  of  dollars) 


inount  required  to  te  financed 


1935 

1936 

1937 

1938 

1939 

iguo 

19U1 

iskz 

19>*3 

19U4 

19lt3-iwga»t... 
Septeaber 

Oetobar. • 
■oTeabar. 
Daeeaber. 

19>«U-JaBuai7. . 
TabmaiT. 
M»roh 

iprll...- 

HV 

Jan* 

Jnljr 

ia^st... 


Total 

amount 

required 

to  be 
financed 


3.209 
5.390 
3.1'»9 
1.38U 
l*,l6>t 


3.611 

5.99U 
23.1461 

6ii.27U 
61*.  307 


U,896 
lU.egi 


6.697 
5.7^ 
2.3«3 


U,837 

12, HM 

»*.157 


U.772 

S.3H2 

lii.637 


7.703 
5.551 


Met 

budgetary 

deficit 

1/ 


?.209 

U.550 

3.1>*9 

1.381* 
3.5'*2 


3.611 
5.103 
19.598 
55.897 
U9.595 


>*,896 
2.087 


5.>*26 
5.7»tO 
1.716 


'♦.823 

5.359 

1.952 


'♦.772 
5.3'« 
2.378 


5.9>t7 
5.551 


Net 

increase 

in  Oensral 

fund 

balance 


8M0 
622 


7U2 

358 

6.515 

10,662 


ll.79>» 
1.139 

6.916 

ii.eiti 
1.756 


Het 

expenditures 

in  trust 

accounts, 

etc. 

2/ 


Means  of  financing 


Total 

amount 

financed 


Iks 
3.506 
1,861 
U.05I 


>H0 


132 
667 


IH 

173 

2.205 


613 


3.209 
5.390 
3.i'»9 
1.38I* 
i»,i6i* 


3.611 

5.99"* 

23.'*6i 

6>*.27U 

6U,307 


H,896 
l'».29l 


6.697 
5.7>tO 
2.383 

>*.8;57 

12, w 
W,157 


Increase  in 
public  debt 


H,772 
,3>« 
.637 


5.3>« 
lU.f  " 


7.703 
5.551 


1.6I18 
5.078 
2.6U6 
7M0 
3.275 


2.528 

5.99>^ 

23. '♦61 

6U,27U 

6U,307 


2,53'* 
l'»,29l 


6,697 

1.112 

-281 


'♦.781 

12,'»'*8 

1,608 


252 

1.399 
l'4.637 


7.570 
1.229 


Set 

decrease 

in  Oeneral 

ISmd 

balance 


128 

338 


9U7 


2,231 


U.338 
2.66^ 


55 
2.5'*9 


i*.327 
3.757 


'1,252 


let 

receipts 

in  trust 

accounts, 

etc. 

2/ 


821 

312 

37^ 
306 
890 


136 


131 


290 


193 

185 


133 

70 


Sourea:     Sally  Treasurr  Statements. 

1/     SaBludas  Momts  for  pnblle  debt  retiranent  which  are  charga- 
ahla  to  the  slnklBg  fund,   etc.,  under  apeclal  prortslons  of 
law. 


2/     Coamrises  trust  accounts,  cheeking  accounts  of  ftovemment 

agencies,  etc..  Increment  on  gold,  seigniorage  on  silTsr,  and 
Blscellaneoua  funds  and  aeeounts.  Incraaent  on  gold  excludes 
•zpendltures  for  national  bank  note  retirements. 


35^" 
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Treasury  Bulletin 


Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(la  alllioiis  of  dolUir*) 


riiesl  jaar 
or  month 


Baoolpts 


Oroai  roealpt* 


Total 


Soolal  Soeorltr  taza* 


Foioral  Inraraneo 

Contrlbutloni  Aet 

(Old-a^  iBiorane*) 

1/ 


Toderal  naonplejnoikt 
Tax  lot 
(Unaqplojaant  Inavranoa) 
2/ 


Laaa  aaooBti  credltad  to 

Tadaral  Old-Aga  and 

SorrlTora  laariranoa 

Tniat  l^ind 

3/ 


■at 
raealpta 


X936 

1937 

1938 

1939 

19I40 

19M 

19U2 

19U3 

19144 

igl^S-Augaet 

Sapt amber. 

Octobar.. . 
BoTeBber . . 
SeeeDber. . 

19Ull-Janaai7... 
fabruary. . 
March 

April 

MiQr 

Juna 

July 

Aujiuat... . 


252.2 

60U.U 

631.2 

712.2 

788.2 

1.015.6 

1.288.9 

1.1>72.0 

191*.  3 
511*.  & 
530.»k 

69o!6 

895.6 

1.130.5 

1.292.1 

29't.7 
U.l 

286.6 

3.0 

itU.6 

28U.1 

U.g 

U1.5 

273-6 
3.7 

U3.1 

368.7 

g.O 

33.8 

252.2 

u.l* 

38.1* 
323.6 

6.2 

35.1 

309.1* 
5.1 

5U.7 
305.0 

51.8 
293.3 

57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158. i» 
179.9 

8.1 
1.1 

3.0 
10.5 

1.1 
llf.2 

116.5 
3.6 

1.1 

2.9 

11.7 


265.0 
387.0 
503.0 

Ull 

86e.9 

1,103.0 
1.259.5 

283.8 

.2 

38.9 
271.0 
•   1.1 

31.8 

250.2 

2.1* 

31.7 

306.0 

1.7 

1*9.3 
290.8 


-12.8 
217. l» 
128.2 

m.5 

126.9 

li»6.7 
I85.9 
a2.5 

10.9 
3.9 

5-7 

13.1 

3.8 

16.2 

118.5 
5.6 

6.7 

17.7 

l*.5 


.1: 


naoal  jraar 
or  Bonth 


Xzpandltnre* 


Total 


AdBlBla- 
tratlva 
enaaaaa 


Oranti  to  Statat 


Social  Saeorlty  Board 


Old-aea 
aaalat 

anoa 


lid  to 

dapendant 
ehildran 


lid  to 

tha 
blind 


Otaarploy- 
Baat  OOB- 
panaatloa 
adBlaia- 
tratioa 


Ptiblle 
Haalth 
Sarrloa 


Public 

haalth 

work 


lapartBant  of  labor 


Mataraal 

and  child 

haalth 

aerrlcai 


Sarrioaa 

for 
cripplad 
ehildran 


Child 
valfara 
■arvioaa 


Office  for 
Baargancy 
Manacaaent 


Var 

Maapovar 

CoBBlialon 

(n.  S. 

l^loTsant 
Serrlee) 


Refonda 

of 

tazaa 


beaas 

of 

azpandl- 

taraa 

5/ 


1936. 
1937. 
1938. 
1939- 
I9i«. 
191*1. 
I9i*2- 
191*3  • 
191»». 


19l»3_ia^at 

SaptaBber ■ 


October. . 
KoTambar. 
Decesber . 

igW^-Jaouary. . 
February. 
March. . . . 


Iprll. . 

May 

Jane. . . 
July... 
logaat. 


28. U 
182.7 
332.5 

3»3.3 

381*.  2 

527.2 

52l*.2 

52.6 
32.9 
56.9 

l»0.g 
2l*.l 
58.8 
33.1* 

35.1* 

m 

32.3 

53.1 
37.6 


.6 
15.8 

20.0 
21.3 
25.3 
31.5 
31.5 
33.3 

32.1 


27.8 

19.7 

166.9 

12i».8 

271.5 

182.2 

320.3 

208.8 

356.5 
I»15.2 

227.6 

260.1 

H69.6 

299.1 

H91.I 

316.9 

1«88.0 

360.6 

2.5 

2.9 

2.9 

2.2 
2.8 
2.2 
2.7 
2.8 

2.7 
2.9 
2.8 

2.1* 
-1.8 


49.8 
29.7 
53.7 

38.3 

21.0 

56.1 
30.1* 
32.3 

50.7 
40.2 
29.0 

50.3 
38.8 


32. 8 

25-3 

36.1 

29.2 

18.2 

2^.2 
26. U 

35.6 

31.1* 

25.1 

30.6 

31.8 


2.0 
IH.3 
25.5 

^\ 
63.2 
69.H 
67.3 
57.0 

6.5 
2.8 

6.1 

5.2 

2.1 

6.2 

i*.7 
3.0 

5.3 
5-5 
2.7 

5.6 
5.0 


1.0 

l*.6 
5.2 
5-3 

6.2 

7.1 

8.0 

8.5 

10.3 

.9 

.5 

1.0 

1.2 

.5 

1.1 

.6 
.7 

1.0 
.9 
.7 

1.0 
.9 


.9 

9.1 

i»1.9 

58.9 

bsio 
70.3 
55.1 
36.3 

7.0 


'■.I 


9.7 
1.6 

* 

9.6 
.2 


2.1* 

7.8 

8.9 

8.0 

9.1* 

10.8 

11. H 

10.7 

10.9 

1.1 


2.0 
.U 


2.2 
.2 
.3 

2.2 
.2 
.1 

3.1 
.1 


1.0 
3.1 
3.8 

5.5 
6.5 

6.2 

.7 

.6 

.5 
.9 
.1 


.2 

.3 

.9 
.3 

.2 
.3 


.6 

2.1 
2.7 
3.0 

u 

U.O 

3.8 

3.8 

.1* 
.1* 

.2 
.5 
.1 

.5 
.3 
.2 

.1* 
.7 
.1 

.1 
.2 


.2 

i.b 

l.k 
1.5 
1.5 

i!6 
l.U 


20.7 
1.3 

.2 
.1 


Ul.O  6/ 
1.8 

2.6 

3.5 

2.8 

1*.2 

.3 
.3 
.3 
.3 
.3 

.5 
.2 
.3 
.2 

.5 
.5 
.1* 
.7 


28.1» 
195.5 
115.1 
215.1 
209.7 
322.5 

357.8 
3U1.3 
311.7 

1*1.7 
29.0 

51.3 
27.7 

20.U 

U2.6 

-85.2 
29.8 

U6.9 
25.9 
27.8 

1+7.8 
23.1* 


Source: 


2/ 


Dally  Treasury  Statenentx. 

LesB  than  $50,000.  }*/ 

rorsarly  Title  Vltl  of  the  Social  Security  let. 

Foraerly  Title  IX  of  the  Social  Security  let,      Includea  ■sounta  equal 
to  appropriations  to  Bailroad  nneBploynant  Insurance  Idnlni strati on 
Tond  equlralent  to  aaoonts  of  taxes  collected  with  respect  to  the 
period  froB  January  I936  to  June  1939i    incluaiTa,   froB  enployers  sub- 
ject to  the  Bailroad  UneBployaent   Insurance  lot   (See  Table  3  of  Sec- 
tion I). 

Prior  to  Jamary  1,   19l*0,   figures  represeat  aaounts  transferred  to 
the  Old-lge  Eeserre  loconnt.     ProB  Jaaoary  1  to  July  1,  19I1O  "trans- 
fers" were  sada  to  the  Padaral  01d-l£e  and  Surrlrors  Insoraoce  Trust 
I^d.     Subseijaently.  receipts  hare  been  deposited  in  the  Oeneral  Ptind  5/ 

of  the  Treasury  and  "qiproprlated"  directly  to  the  Pederal  Old-1^  6/ 

and  Sunrivors  laauranoe  Trust  Pond.  iBOunts  shown  as  transfers  re- 
flect deductions  made  for  reimburseaent  to  the  Oezieral  Pond  account 
to  cover  adBlnlstratlTe  expenses,  which  are  shomt  as  e^endltures  in 


Section  II,    Table  1. 

Includes  only  ezpandltures  fron  -appropriations  nade  specifically  for 
adBlnlstratlTe  expenses  relating  to  the  Social  Security  let;  naaely. 
Social  Security  Board,   Cspartoent  of  Coaaerce,  and  Separtaent  of 
Labor;    and  administratiTe  expenses  reiaborsed  to  the  Qeneral  Pund  of 
the  Treasury  under  Section  201   (f)  of  the  Social  Security  let,   as 
aoended.     Eaglnnlog  July  1,   I9IK},   Includes  also  adainistratlre  ex- 
penses under  the  Wagner-Peyser  let.     Bxeludes  administratiTe  ex- 
penses payable  from  other  appropriations,   principally  for  the  fol- 
lowing sgenelee:     Bureau  of   Internal  EeTecua  of  the  Treasury  Depart- 
ment ,   and  Public  Health  Sarriee  and  Office  of  Education  of  the  Ped- 
eral Security  Igeney. 
CoTered  by  appropriations  by  Congress. 

Second  Defieiency  Ippropriation  let,   fiscal  year  1938,   appropriated 
$Ul  millions  for  refunding  to  certain  States  portions  of  Pederal  em- 
ployers'  tax  for  1936  collected  under  the  Social  Security  let. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 


(In  mllliona  of  dollars) 


Fiscal  year 
or  month 


Receipta 


Carriers'  Taxing 
Act  of  1937 


Expenditure;! 


Total 


AdisinietratlTe 

expenses 

1/ 


Transfers  to 

Railroad  Retirement 

Account  (trust  account) 


Refunds 

of 

taxes 


Excess  of 

expendltursB 
2/ 


1936- 
1937. 
1938. 
1939. 
l=tUo. 
19U1. 
19'»2. 
191*3  • 
iguit. 


I9U3- August 

September. 


October. . 
November. 
December. 


19UU- January. . 
February. 
March. . . . 


Aoril. 
Hajr... 

June. . 


July... 

August. 


•3 

150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 

15.0 
1*6.2 

1.1 

8.2 

52-9 

1.2 

U.l 

58.6 

.U 
13.U 
61*.  9 

l.U 
lU.2 


.3 

1-5 
1U9.0 
110.0 
123.3 

128.2 

1U8.5 
220.2 
265.3 

.2 

•3 

33.8 

.2 

.1* 

3U.I 
.1 
.2 

3'*.7 

.2 
.2 

205.0 
.1 


•  3 

2.6 
2.9 

2.6 

3.8 

7.6 

2.5 

.2 
.3 

.2 

.2 

.u 

.1 
.1 

.2 

.2 
.2 
.2 

.2 

.1 


IU6.U 
107.1 
120.7 
12U.U 

11(0.9 
21U.8 
262.7 


33.5 

3U.0 

3^.5 

20 1*. 8 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11.1* 

-1.8 

-lU.8 
->*5.9 

32.7 
-8.0 

-52.5 

32-9 

-3.9 

-58.  U 

3"*.  3 
-13.2 
-6U.7 

203.6 
-lU.l 


ce:     Daily  Treasury  Statements. 
•       Less  than  $50,000. 

1/     Includes  only  expenditures  from  ^propriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  Eailroad 


Retirement  Act . 
2/     Covered  by  appropriations  from  the  Oeneral  ?und  of  the 
Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^^ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Railroad  unemployment 
iasurance  contri- 
butions 2/ 


Ixpenditures 


Administrative  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Fund)  J/ 


Transfers  to  Railroad 

Unemployment  Insurance 

Account,  Unemployment 

Trust  Fund  U/ 


Excess  of 
expenditures 

5/ 


1936 

1937 

1938 

1939 

191*0 

19U1 

191*2 

191*3 

191A 

19U3-August 

September. 

October. . ■ 
November. . 
December. . 

igUU-January... 
February. . 
March 

April 

May 

June 

July 

August . . . . 


^,9 

6.8 

8.5 

10.3 

12.1 

•5 

5.0 

10.9 

6.U 

8.2 

14.9 

.1 
2.5 

11.9 
.2 

.1 

.2 
2.7 

.2 
.2 
.2 

« 

.1 
2.8 

.3 
.3 
.3 

• 

.1 
3.5 

•  3 

•  3 
.3 

• 

.1 

•  3 

9.0 

.5 
5.0 
3.'* 

2-5 
2.2 
3-2 

.2 
.2 

.2 
.2 
.2 

.3 

•  3 
•3 

•  3 

.3 
.3 


7.5 

6.0 
11.7 

11.7 


8.9 


.5 

.1 

U.l 

-2.1 

-2.1 

2.7 

11.8 
-2-3 

.1 

.1 

-2.5 

•  3 
.3 

-2.6 

•  3 
.2 

-3-2 

■  3 

8.8 


Source:   Daily  Treasury  Statements, 

•   Less  than  $50,000. 

1/  Operated  as  Railroad  Unemploynient  Insurance  Administration 
Fund. 

2/  Represents  lOfs  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  remaining  90^  1°  deposited  in  the  2/ 
Railroad  Unemployment  Insurance  Account,  Uhemployment  Trust 
Fluid  (See  Section  II,  Table  3).  Excludes  amounts  ^propriated 
to  Railroad  Unemployment  Insurance  Administration  Fund  ecjulva^       )*/ 
lent  to  amounts  of  taxes  collected  for  the  period  January  1936 
throu^  June  1939  fron  enployers  subject  to  the  Railroad  Unem-       ^ 
ployment  Insurance  Act.   These  anounts  aggregate  $17.7  mllliona 


and  were  distributed  by  calendar  years,  as  xollows:  1936, 
$2.7  millions;  1937,  $5.3  millions;  1938,  $6.8  millions;  and 
for  the  first  six  months  of  the  calendar  year  1939,  $2.9  mil- 
lions. These  amounts  are  included  in  Table  1  under  Federal 
Unemployment  Tax  Act  (unemployment  insurance). 
Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  Railroad 
Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10,  191*0). 
Ck)vered  by  appropriations  by  Congress. 


Ik 


Treasury  Balletin 


Social  Security  Program  -  (ContinuedJ 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^^ 

(OimvaatlTe  from  organisation  -  In  millions  of  dollars) 


Ind  pf  fiscal 
jraar  or  month 


1936 

1937 

1938 

1939 

igw 

19U1 

191+2 

191*3 

ism 

iglA-Jnne 

July 

Aogaat . . . 


Total 
receipts 


Becelpts 


267. 

782. 
1.199- 
1.792. 
2.536. 
3.502. 
It,  720. 
6,116. 

6.116 
6,167 
6.1+61 


Approprls^ 
tlons  by 
Congress 


265.0 

765.0 

1,155.0 

1,.  705.0 

2.393-1 


.U19. 


\l 


J. 288. 8 

5.711 
5.711.1+ 
5.763.1 
6,056.1+ 


Interest 


invest- 
ments 


2.3 

17.7 

UU.6 
87-1 
11+3.1 
aU.i 
301.5 
l(0l+.7 

U0I+.7 
U0I+.7 
Uol+.T 


Izpendltures 


Total 
expendi- 
tures 


5.1* 

19.3 

1+7-U 

138.6 

275.6 

1+52.1+ 

669.6 
669.6 


01  i- age 
benefit 
payments 


Eeinburseaent 

for 
administrative 
expenses  2/ 


709.3       578 


5.1* 

19.3 

35.1 

99.5 

209.8 

359.1 

5I+3.7 

5^3-7 
560.^ 


12.3 
39-1 
65.9 
93.1+ 
126.0 
126.0 

128.1+ 
130.9 


Balance 


Total 


267.2 

777.2 
1,180.3 
1.71*1*.  7 
2.397.6 


5.227.2 
i+,268.3 
5,1+1*6.1+ 

5,1+1+6.1+ 
5.1*79.1 
5.751.8 


Inrest- 
mente 


267.1 

662.3 

1.177.2 

1,738.1 

2,380.6 

3,201.6 
U,236.8 
5.1*08.9 
5.1+08.9 

5.396.9 
5.396.9 


TTnexpendad  balance 


In  Qeneral 
Fund 


.1 

113,0 

.1 

.5 

6.2 

5-2 
7.0 
16.1 
16.1 
57.5 
329.3 


In  disbursing 

officer's 

account 


.1 

1.9 
3.0 
6.1 
10.8 
20.1+ 
2I+.5 
21.1* 
21,1+ 
21+. 7 
25.6 


Source:      Daily  Treeisury  Statements. 
•       Less  than  $50,000. 
1/     IncludfiB  transactions  effected  under  the  predeceeoor  Old-Age 


Reserve  Account  - 
2/     under  Section  201  (f )  of  the  Social  Seeorlty  iict  amendmente 
of  1939. 


I 


Table  2.-  Railroad  Retirement  Act 

(CuBulatiT«  from  organiiation  -  In  Billions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

191+0 

191+1 

I9I+2 

191*3 

191+4 

igl+U-Jtme... 
July... 
August. 


Receipts 


Total 
receipts 


1*6.6 
1+6.6 
11*7.9 
268.1* 
390.8 
506.9 
650.9 
871.5 
.11+1+.  1 

..li+U.l 

.1*52.9 

-.1+52.9 


Appropri  ati  ons 
by  Congress 


1+6.6 
1*6.6 
II+6.5 
26U.8 
3SU.9 
i+98.5 
639.!* 
851+.2 
1,116-9 

l,il«.9 
1,1+25.7 
1.1*25.7 


Interest  on 
investments 


l.U 
3.6 

11.6 

17.3 
27.2 

27.2 
27.2 
27.3 


Xzpendituree 


Benefit 
paymenti 


l+.O 
79.8 
I85.6 
298.7 
1*19.9 
51+6.1 
676.6 
811.0 

811.0 
821.7 

833. 9 


Balance 


Total 


1*6.6 
1*2.6 
68.1 
82.7 
92.1 
87.0 
10l*.8 
I9U.9 

333-0 

333.0 
631.2 
619.0 


Investments 


66.2 
67.2 
79.1* 
71*. 0 

91.5 
178.0 
3I8.5 

3I8.5 
512.5 
501.5 


tinexpendad  balance 


In  Qeneral 
Tund 


1*6.6 
36.6 
.2 
13.2 
10.8 

1.6 
i*.i 
1.1 

1.1 
105.0 
105.1 


In  disbursing 
officer's  account 


6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

13.1* 

I3.U 

13.7 

12.1+ 


Dally  Treasury  Statements. 
Less  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organiiation  -  In  millions  of  dollars) 


Becelpts 


Ind  of  fiscal 
year  or  month 


Total 
receipts 


1936 

1937 

1938 

1939 

19UO 

I9I+I 

I9I+2 

191*3 

191+1+ 

191*1*- June.. 
July.. 
August 


State 
unemploy- 
ment 
insurance 
activi- 
ties 


18. 9 

313.1+ 
1,076.2 
1,911+.  3 
2,857.9 
3.971.9 
5.215.5 

6,6ii+.o 

8,180.9 
g.180.9 
8.231.7 

8,526.1+ 


Railroad  tfeemployment 
Insurance  Account  1/ 


Deposits 

by 

States 


Railroad 
unemploy- 
ment 
insurance 
contribu- 
tions 
2/ 


18. 9 

310.6 

1.058.2 

1.869.5 


2,729.3 
3.621.1* 
It,  717. 3 

5.935.0 

7.281*.  3 
7.281+.3 
7.335-0 
7.619.7 


Trans- 
fers 
from 

States 


1*1*. 2 
105.6 
181. 9 
27l*.3 
383-7 

383-7 
383-7 
38I+.7 


Transfers 
from  Hail- 
road  Unem- 
ployment 
I nsur anee 
Administra- 
tion J^lnd  U/ 


Interest 

on 
invest- 
ments 


1.8 
105.9 
105.9 
105.9 
105.9 

105.9 
106.0 
106.0 


11. U 
17.1* 
29.1 

29.1 
29.1 
38.0 


.1 

2.8 

18.0 

l+i+.S 

82.6 

131.5 

198.9 

281.1* 

377-9 

377-9 
377.9 
377.9 


Expenditures 


Total 
expendi- 
tures 


State  unemployment 
insurance 
activities 


1.0 
192.0 
633.8 
1.133.1 
1.688.2 
2.065.1* 
2,2ltl.5 
2,302.1 

2,302.1 
2,306.1 
2,310.6 


With- 
drawals 

by 
States 


Transfers 
to  Hail- 
road  Unem- 
ployment 
Insurance 
Account 
1/ 


1.0 
192.0 
633-8 
1,116.7 
1.550.0 
I.9I8.O 
2.092.1* 
2.152.1* 

2,152.1+ 
2,156.2 
2,160.7 


1.8 
105.9 
105.9 
105.9 
105.9 

105.9 
106.0 
106.0 


Railroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 


Benefit 
payments 


lU.6 

III 

U3.8 
43.8 

1+3-9 


Balance 


Total 


Invest- 
ments 


18. 
312, 
88U 
280. 
1,721*. 
2.283, 
.150. 

.372, 
5.878. 

5.878 

5.925 
6.215 


Onexpendel 
balance 


I8.9 
312.3 
872.0 
1.267.0 
1.710.0 
2.273.0 
3.139-0 
l»,-^67-0 
5.870.0 

5,870.0 
5.913.0 
6,211.0 


In 
Qeneral 

Fund 
(Special 
Deposit 
Account ] 


In  dis 
bursing 
offi- 
cer's 
account 

5/ 


.1 

12.2 

13.5 

I3.U 

8.0 

7.8 

U.O 

8.5 

8.5 

12.4 

l+.S 


l.»* 
2.7 
3.3 
1.5 
.3 

-3 
.2 

.2 


ce;  Dally  Treasury  Statements. 
•   Less  than  $50,000. 
1/  BxcludBB  advance  of  $15  millions  from  the  Treasury  and  subse- 

quent  repayment,  both  tailBg  place  in  the  fiscal  year  igw. 
2/  Represents  90^  of  contribatlons  under  the  Railroad  Unemploy- 

ment  Insurance  Act;  the  remaining  10^5  is  used  for  admlnletrar- 

tlve  expenses.   (See  Section  I.  Table  3.) 
3/  EepresentB  amounts  transferred  from  States  to  Railroad  Unem- 


ployment Insurance  Account  ecjuivalent  to  amounts  of  taxes  col- 
lected, with  respect  to  period  from  January  1936  to  June  1939. 
inclusive,  from  employees  and  employers  who  come  within  the 
purview  of  the  Railroad  unemployment  Insurance  Act. 

y     Represents  excess  funds  of  the  Railroad  unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10.  1940). 

5/  For  railroad  uaeiirployment  benefits  and  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  ProgramJ^ 

As  of  August  31,  1944 


Date 
approTed 


PaDUo 
Lav  So. 


Tab.  6, 

l*b.  13. 

Mar.  1. 

Kar.  17. 

Mar.  27. 

Apr.  1. 

Apr.  5. 

Apr.  5. 

Mar  D. 

Majr  23. 

Majr  24. 

MV  31. 

June  28. 

Jnn*  28, 

June  30, 

July  1, 

Jaljr  3, 

Ane.  25. 

Oct.  28. 


I9UI 

igUi 

I9UI 
19l*l 
1941 
19U1 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 


Hot.  19.  1941 
Dee.  17.  1941 
Dec.  23,  1941 


Jan.  30.  1942 

re*.  7,  1942 

Teh.   12,  1942 

leb.  21,  1942 

Mar.  5,  1942 

Apr.  28,  1942 

Apr.  28,  1942 

June  5,  1942 

June  19,  1942 

jrma  23,  1942 

June  27,  1942 

Jal7  2,  1942 

jvXr    2,  1942 

JXily  2,  1942 
Jtilj  2.  1942 
July  2.  1942 

JU7  2.  1942 

July  2.  1942 

July  25.  1942 

Oct.  26,  1942 


Mar.  2, 
Mar.  18, 
Mar.  31, 
Apr.  29, 
May  7. 
Jime  2, 
Jxue  14, 
jTine  26, 
June  26, 
July  1. 
July  1. 
July  12. 
July  12. 
July  12. 
July  12. 
July  12, 
July  12, 
Oct.  1, 
Deo.  17, 
Dec.  23, 


1943 
1943 
1943 
1943 
1943 
1943 
1943 
1943 

1943 
1943 
1943 
19^3 
1943 
1943 
1943 
1943 
1943 
1943 
1943 
1943 


Title  of  act 


77th  Coogresa,  rlrit  Session 


i 
9 
13 
23 

25 

28 

29 
48 
71 
73 
88 

136 
139 
146 
150 
247 

282 


295 
353 
371 


77th  Con<:res8,  Second  Session 


422 
441 
452 
46^ 
474 
527 
528 

572 
616 

626 
630 
644 
645 
646 
647 
648 
9»9 
650 
678 
763 


78th  Cooipreis,  Tlrst  Session 


3 

11 

20 

45 

50 

64 

70 

90 

92 

105 

108 

129 

132 

133 

135 

i4o 
156 

204 
216 


Appropriations 


Set  contract 
anthorl tat ions  2/ 


Joint  Besolution  (esiergency  ship  eonstmction) 

Joint  Reeolution  (clothing  and  aqpipa^  -  Var  Departaent) 

Urgeot  Deficiency  Appropriation  Act,  194l 

Pourth  Suppleaental  National  Defense  Appropriation  Act.  194l.... 

Defense  Aid  Supplenental  Appropriation  Act.  194l 

nr«t  Deficiency  Appropriation  Act,  194l 

Independent  Offices  Approjiriation  Act,  1942 

fifth  Suppleoental  National  Defense  Approprlktion  Act,  194l 

Vary   Departnent  Appropriation  Act.  19*^ 

Var  Dspartnent  CiTil  Appropriation  Act.  1942 

Additional  Urgent  Deficiency  Appropriation  Act,  194l 

Treasury  Department  Appropriation  Act,  1942 

Justice.  State  and  Conoerce  Departnents  Appropriation  Act,  1942. 

Interior  Departnent  Appropriation  Act,  1942 

Military  Appropriation  Act.  1942 

Labor  -  federal  Security  i^jpropriatlon  Act.  1942 

Second  Deficiency  Appropriation  Act.  194l 

Hrst  Supplenental  Hational  Defense  Appropriation  Act,  194S 

Second  Suppleaental  Hational  Defense  Appropriation  Act,  1942: 

(Title  I ) 

(Title  II) 

Defense  Eig^vay  Act  of  1941 

Third  Supplemental  National  Defense  i^ropriation  Act,  1942 

Joint  Besolution  (Var,  Philippine  relief,  and  defense  housing).. 

Total,  77th  Congress,  first  Session 


313. 

175. 

6. 

1.376, 

7.000, 

114, 

399, 
2,293, 
3.415, 

168  i 

62, 

129, 

2, 

10,384, 

173, 

99«, 

6,580, 


500,000 
000.000 
047.775 
464,602 
000,000 
458,468 
360,000 
227,920 
521.750 
920,370 
556,000 
193.150 
227.750 
035,000 
821,624 

168,500 
894,561 

012,448 


5.985,000,000 
159.005.585 

9.112,021,947 
510,000,000 


I  49,396,437,450 


$  600,000,000  }/ 

28,400,000 
50,000,000 


$   678,400,000 


Fourth  Supplemental  National  Defense  Appropriation  Act,  1942.... 

Naral  Appropriation  Act,   1943  4/ 

Joint  Besolution  (financial  aid  to  China) 

Tlrst  Deficiency  Appropriation  Act,   1942 

Tlfth  Supplemental  National  Defense  Appropriation  Act,   1942 

Var  Department  Ciril  Appropriation  Act ,   1943 

Sixth  Supplemental  Hational  Defense  Appropriation  Act,  1^42 

Joint  Besolution  (Var  Bisk  Insurance  Tnnd) 

Joint  Besolution  (education  and  training) 

Serenth  Supplemental  Hational  Defense  Appropriation  Act,  1942... 

Independent  Offices  Appropriation  Act,    1943 

justice.    State  and  Commerce  Departments  Appropriation  Act,  1943. 

Interior  Department  Appropriation  Act ,   1943 

Public  Lav  (federal  Vorks  Agency  -  public  roads) 

Labor  -  Tedaral  Security  Appropriation  Act ,   1943 

Second  Deficiency  Appropriation  Act,   1942 

Military  Appropriation  Act,   1943 

Var  Housing  and  Public  Vorks  Appropriation  Act,   1942 

Tlrst  Supplemental  Hational  Defense  Appropriation  Act,   1943 

Second  Supplemental  Hational  Defense  Appropriation  Act,   1943.... 

Total,   77th  Congress,   Second  Session 


12,525 

23,738 
500 
135 

30,412 
57 

18,932 

210 

655 

1.052 

261 

8 


872.474 
,865.474 
000,000 

203.321 
J37.900 
,886,985 
,124.093 
,000,000 
,500,000 
,074,740  6/ 

,812,0O4 
908,180 

.977.370 


227.726,864 

10,415,078 

42,820,003,067 

12,500,000 

l,»5. 234.930 
6.299.361,448  2/ 


♦139.736.203.988 


$  2,171,000.000  5/ 


150,000,000 


35.000,000 


$  2,356.000,000 


Joint  Resolution  (Selectlre  Serrlee  System) 

Tlrst  Deficiency  Appropriation  Act,   1943 

Supplemental  Naral  Appropriation  Act.   1943 

Joint  Besolution  (farm  labor  program) 

Joint  Besolution  (Commerce  Department  -  var  training  program) 

Var  Department  ClTll  Appropriation  Act.   1944 

Defense  Aid  Supplemental  Appropriation  Act,   1943 

Independent  Offices  Appropriation  Act .  1944 

Naral  Appropriation  Act,  1944 

Departments  of  State,   Justice,   and  Comeres  Appropriation  Act,  1944. 

Military  Appropriation  Act,   1944 

Department  of  Agriculture  Appropriation  Act ,  1944 

Urgent  Deficiency  Appropriation  Act,   1943 

Interior  Departaent  Appropriation  Act,   1944 

Labor  -  federal  Security  Appropriation  Act,   1944 

Hationia  Var  Agencies  Appropriation  Act,   1944 

Second  Deficiency  Appropriation  Act,   1943 

Joint  Besolut  ion  ( Labor  Depar taient ) 

Public  Lav  (naral  expansion  program) 

Tlrst  Supplemental  Hational  Defense  Appropriation  Act,   1944 

Total,    78th  Coi^resa,   Tlrst   Session 


21, 
4,063, 
3.836 

26, 

3 

1 

6,273 

1.395 

27.637 

67 

59.034 

38 

II 

307 

2,911 

151 

18 


160,000 
948,984 
176.119 
100,000 
500.000 
457.898 
629.000 
,013.569 
,226.198  8/ 
,635,000 
,819,673 
,048,000 

.979.600 

,89^,000 
,953.500 
.697.224 
,340.088 
,620.000 


81.283.468 


$105,916,492,321 


t       956.134.5a  r  5/ 

14,000,000 
3.650,449.880  5/ 


t  4,620,584,40S  r 


(Contlnnsd  on  following  page) 
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Appropriations  and  Net  Contract  Autborlzatlons  for  the  War  Activities  Program^ 
As  of  August  31,  1944  -  ((Continued) 


Date 
approved 


Public 

Lav  Ho. 


Title  of  act 


ipproprlatloni 


Met  contract 
aatboriiatlon*  2/ 


78th  Congress,  Second  Session 


Feb.  lU, 
Apr.  1. 
Apr.  1*. 
May  12. 
June  22. 
June  26. 
June  27. 
June  28, 
June  28, 
June  28. 
June  28, 
June  28, 
June  28, 
June  28, 
June  30, 
June  30, 


June  30,   191*4 


19UU 

229 

19Wt 

279 

19UU 

288 

igUi* 

303 

i9Uii 

31*7 

19UU 

352 

13kk 

19UU 

365 

191*1* 

367 

191*1* 

369 

191*1* 

372 

191*1* 

373 

191*1* 

371* 

19UU 

375 

191*1* 

382 

191*1* 

382 

382 


Joint  Besolutlon  (fam  labor  and  migration  of  workers) 

First  Deficiency  Appropriation  Act,   191*1* 

Public  Lav  (Federal  Vorks  Agency  -  public  roads) 

Joint  Resolution  (Labor  Cepartnent  -  Datersity  and  Infant  care) 

Haral  impropriation  Act,   191*5 

War  Department  Olvll  impropriation  Act ,   I9U5 

Independent  Offices  impropriation  Act ,   191*5 

Departments  of  State,   Justice  and  Commerce  ^proprlatlon  Act,   I9U5.... 

Department  of  Agriculture  Appropriation  Act,   191*5 

Interior  Department  Appropriation  Act,   191*5 

National   Ifar  Agency  ^proprlatlon  Act .   191*5 

Labor  -  Federal  Security  Appropriation  Act,   19l»5 

Military  Appropriation  Act ,   I9U5 

Second  Deficiency  i^proprlstlon  *«*.   19'*'* 

Defense  Aid  Appropriation  Act ,   191*5 ; 

United  Hatlons  Relief  and  Rehabilitation  Admlnlatratioa  Participation 

impropriation  Act,   191*5 

Foreign  leoaoiile  AdnlnlatratloB  i^roprlatlon  Act,  19U5 

Total,   78th  Congress,   Second  Bessten 


31.359.200 

170.221,080 
6.700.000 

27.569.798.301  2/ 

1,1*51.81*0 
6,836,008,91*3 

1*7.585.000 
30.700,000 

18, 111*, 200 

1.030.937.21*2 

as. 611. 829 

15. '♦3'*;  81 1*.  795 

186,266,521*  10/ 
3.538.869.000 

1*50,000.000 
19.750.000 


$  55.591.187,95'* 


1*0,000,000 
30,000,000 

5. 071*,  931. 1*00 
903. 733. 183 

2.500,000 

1.855,000,000  5/ 


$  7.906,i6U,5«3 


SusDDAnr 


Total,  76th  Congress,  Third  Session  11/. 

Total.  77th  Congress,  First  Session 

Total,  77th  Congress.  Second  Session.... 

Total,  78th  Congress,  First  Session 

Total,  78th  Congress,  Second  Session.... 


Permanent  appropriations  and  net  transfers  from  other  than  war  aotlrltieB 
appropriations  12/ 


Total  ^proTed 

Liquidations  of  19l*0  and  prior  contract  anthoriiatleni. 


Total  approved  ^>proprlatlons  and  net  contract  authorisations  1/. 


t     8,99>*,015.828 

'*9. 396. 1*37, 1*50 

139.736.203.988 

105. 916. 1*92 ,321 

55.591.187.95»* 

l'to.559.633 


♦359.77'*.897.175 
-1*67,872,81*6 


»359.307.02i*.329 


$      678.1*00.000 
2.356.000.000 
l*,620.58it.ll02  r 
7.906. 16U. 583 


$15, 561. 11*8.985 


$15.561,11*8,985 


r       Revised.  6/ 

1/     Consists  of  appropriations  and  net  contract  authorisations  available 

on  and  after  July  1,   191(0.     Ixeludesi      (l)  authorizations  of  the  ]J 

Reconstruction  Finance  Corporation  and  its  affiliates  for  war  8/ 

purposes,    and  (2)  unexpended  balances  of  appropriations  on  June  30. 
191*0  (except   immediately  available  funds  from  fiscal  year  191*1  appro-         2/ 
prlatlons)   available  for  expenditure  in  the  fiscal  year  19l*l.  10/ 

2/     Contract  authorliatione  have  been  reduced  by  later  appropriations  11/ 

which  vere  eamarlced  In  authorizing  acts  for  this  purpose. 

2/     Represents  the  net  amount  of  contractual  authority  that  the  Presl-  12/ 

dent  may  authorize  the  head  of  any  depEirtment  or  agency  of  the 
Oovemment   to  enter  into  for  the  procurement  of  defense  articles, 
information  or  services  for  the  government  of  any  country  vhose  de- 
fense the  President  deems  vital  to  the  defense  of  the  Italted  States. 

kj     Includes  $9,693,525,500  appropriated  for  the  fiscal  year  19U2. 

2/     Unappropriated  contract  authorizations  for  the  naval  expansion 
program  are  as  follows  1 


Includes  $650,000  for  the  fiscal  year  igUl  and  $209.1*1*0,000  for  the 
fiscal  year  I9U3,   of  which  $1*1*0.000  vas  made  imediately  available. 
Includes  $7,851,1*60  appropriated  for  the  fiscal  year  191*2. 
Includes  $30,000,000  for  the  fiscal  year  igUS  and  $172.1*39.000 
for  the  fiscal  year  19U3. 

Includes  $1,081,000,000  for  the  fiscal  year  I9UI*. 
Includes  $181*. 832, 1*1*8  for  the  fiscal  year  191*5. 

For  details  of  appropriations  made  by  76th  Congress,   Third  Session, 
see  "Treasury  Bulletin"  for  March  igUU.  page  5. 
Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Bavigatloa  from  the  Department  of  Commerce  to  Coast 
Ouard,   Havy.   in  the  amount  of  $1,153,802  in  accordance  with  txee- 
utive    Order    9O83,   dated  February  28.   19U2.     Also  includes 
$'*. 693.372. 38  rseeived  as  var  contributions  under  authority  of  the 
Second  Var  Powers  Act  and  deposits  of  advance  payments  made  by  for- 
eign govsmnents  to  the  Defense  Aid  Special  Fund  for  the  procurement 
of  defense  articles  amounting  to  $71,009,550.79. 


Date  spproved 

Public 
Law  Ho. 

Amount 

Feb.   7,  I9U2 
June  26,  191*3 

Dee,  17,  191*3 

June  28.  19^3 
June  28.  191*3 

1*1*1 
92 

201* 
375 

375 

$2,171,000,000 

(Estimated  by  Havy 

Department) 9U7 ,  13I* .  522 

(Estimated  by  Havy 

Department) 3,650,1*1*9,880 

55,000,000 

(Bstinated  by  Havy 
Department) 1,800.000,000 

Total $8, 623,581*.  1*02 

^^- 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(Is  DllUoni  of  dollaxs) 


I9U3 

19 

+1+ 

Au€. 

Sept. 

Oct. 

Nov. 

Dec. 

Jem. 

ret. 

Mar. 

Apr. 

May 

June 

JtOy 

Hoe. 

CASH  INCOME 
Budgetary: 

Internal  reTenue: 

1,564 
310 
729 

U.765 

3ES 
31 

257 

1.303 

146 

I46U 

38 

21S 

I.H59 
292 

221 

5.01*0 
58 
386 

2ll+ 

1.727 
1+9 

1+12 
1*0 

521 

1.71+7 

5.911 

67 

375 

1+2 
181 

2.1+75 
iS 

2,167 
337 
520 

I9I+ 
3.256 

5.21+1 

28 
1*80 

l,2l+7 
56 

6gl 
2g 

160 

1,552 
319 

832 

Other • 

Subtotal 

3.oo'^ 

5.'A7 

2.069 

2.370 

5.732 

2. 71+9 

2.753 

6.575 

3.118 

6.21+3 

2.173 

2.859 

TruBt  funds,   etc.: 

Uaenploynwit  truat  fund  (deposits  by  States 

301 
97 

31 

110 

37 
136 

291 
73 

39 

111 

160 

261+ 

116 

U3 
83 

1+1* 
195 

278 
152 

52 

90 

li^ 

286 

i6g 

Subtotal • 

398 

11+2 

173 

36I+ 

li+9 

196 

380 

126 

239 

U30 

ll+2 

220 

U51+ 

Total  cash  Income 

3,U02 

5.589 

2,21+2 

2.73^ 

5,881 

2,91+5 

3.133 

6,702 

3.358 

3.^86 

6.381+ 

2.393 

3.313 

CASH  OOTOO 
Sudgetaryt 

T.232 

ks 
61 
65 
53 

1 
« 

96 

6.952 

P 

69 

33 

1 

* 

291+ 

71 

6,989 
1+9 
1*3 
81 
57 

2 

• 

117 

6g 

7.51*1 

1^ 
59 

1+1 

1 
* 

35 
70 

6.718 
51 

k 

25 

• 

* 

1+29 

71 

7,138 
52 
37 
81 

1 

* 

59 
72 

7.505 

7. 518 
52 
30 
88 
31* 
1 
• 

uo 
76 

7.726 

11 
96 
36 

• 
* 

1+28 

77 

8.1*59 

1.3^ 
55 

91+ 
5'* 

« 
» 

96 

7.879 

59 

25 

102 

l(U 

• 
* 

33 

70 

7.567 
eo 

20 

59 
33 

• 

1*61 
62 

7.201 
63 

11 
51* 

• 
* 

116 

7.571 
71 

29 

30 

38 

1 

i 

Social  Security  prolan  5/ 

Work  Projects  Administration 

Interest  on  the  public  debt  6/ 

Other             •    ..•.....• 

Subtotal 

7.588 

7.515 

7.'*07 

7.821+ 

7.382 

7.839 

7.773 

8.213 

8,262 

7.580 

7.957 

Trust  funds,   etc.i 

Heconetructlon  Finance  Corporation: 

305 

-39 

21 

5 

lU 

11 

-lUl 

237 
-11 
-32 

h 

11 
-12 

225 

-30 

37 
3 

15 

11 

-15 

271+ 

-IS 

-gg 

1+ 

15 

11 

-227 

223 

-25 

150 

1+ 

15 
11 
92 

20I+ 

-^ 
5 

15 

11 

-185 

217 

-17 

10 

6 

16 

n 

-50 

20g 

-ii 

7 

17 

11 

-56 

138 
-31 
-1I+ 

7 

16 

11 

-191 

211 

-20 

-11 

6 

17 

11 

-356 

129 

-7 
-22 

5 

17 

11 

133 

H 

17 

11 

-316 

III 
132 

5 

IS 
12 

-38 

Federal  Old-A^  and  Survivors  Insurance  Trust 

Subtotal • ' 

178 

212 

21+7 

-29 

1+69 

62 

193 

116 

-63 

-ll+2 

267 

-280 

263 

Eedemptlon  of  ad^ted  service  bonds 

1 

1 

* 

. 

* 

« 

* 

* 

• 

• 

1 

1 

* 

Total  cash  outgo 

7.765 

7.727 

7.65U 

7.795 

7.852 

7.568 

8,032 

8,575 

7.710 

8,071 

8,530 

7.301 

8.220 

EXCESS  OF  CASH  OOTGO 

i+,36it 

2,138 

5.'*12 

5,061 

1.971 

it.623 

it,899 

1.873 

it.352 

l*,38l+ 

2.1I+6 

l+,90g 

U,90g 

Less  than  $500,000. 

Those  figures  are  not  Intended  to  reflect  the  Tmdgetary  posi- 
tion of  the  Oovemment ,   and  iiill  not  agree  with  hudgetary 
figures  on  receipts,   expenditures,    and  deficit  such  as  those 
appearing  in  the  Daily  Treasury  Statement  and  in  other  tables 
in  the   "Treasury  Bulletin".     For  an  explanation  of  the  re- 
visions made  In  Daily  Treaaury  Statement  figures  to  arrive 
at  this  cash  series,   see  the  "Treasury  Bulletin",   February 

1939- 

Includes  sale  of  commodity  food  stamps,   Office  of  DLstrihu- 
tion  (formerly  Agricultural  Marketing  Administration). 
Comprises  Public  Buildings  Administration,  Public  Eoads  Ad- 
ministration.  Publitf  Works  Administration,    Federal  public 


y 


tj 


Tennessee  Valley  Authority,  forest  roads  and  trails,   and  rec- 
lamation projects. 

Consists  of  Farm  Credit  Administration,  Federal  Farm  Mortgage 
Corporation,   Federal  land  banks.   Rural  Electrification  Admin- 
istration, War  Food  Administration,    and  Department  of  Agri- 
culture departmental  expenditures.      (War  Food  Administration 
comprises  Agricultural  Adjustment  Agency,    Farm  Security  Ad- 
ministration,  Office  of  Distribution,    Soil  Conservation  and 
Extension  Service,   and  Other). 

Excludes  transactions  under  transfers  to  trust  accounts,   etc. 
Excludes  accrued  interest  on  IBiited  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 


(In  BlllioBi  of  dollars) 


Calendar  year 

Cash  IneoB* 

1939 

19M0 

igi+i 

191+2 

I9i»3 

191+1* 

Cash  outgo 

1939 

igw 

191*1 ■ 

191*2 

191+3 

191*1* 

Ezcass  of  cash  outgo 

1939 

191*0 

191*1 

191*2 

191*3 

I9UU 


Jan. 


361. 
398 
'*75 
731. 
919 
2.91*5 


728 
727 
1.179 
2.699 
6.521 
7.568 


36I. 
329 
701* 
965 
,603 


581 

611* 

721* 
180 
,502 
.133 


i*,623 


669 

679 

1,150 

2,729 
6.1*22 
8.032 


88 

1*26 
1.5i»9 

U.919 

U.899 


796 
989 
1.6U0 
3.635 
5.319 
6.702 


83U 
851 

1.555 

3,608 
7,61*7 
8.575 


38 

-138 

-85 

-27 

2,328 

1.873 


Apr. 


323 

3«5 
5U0 

829 

1.675 

3.358 


730 

793 

.1*75 
.973 
,1*60 


1 

3 
7 
7.710 


1*07 
1*08 

3.1W+ 
5.785 
i».352 


May 


552 

561 

7U9 

1.036 

2.098 

3,686 


750 
691 
l,U3l* 
U,l+70 
7.1+1*9 
8. 071 


198 

130 

685 

3.i»3i» 

5.352 

U,38U 


June 


61*1* 

781 

1.329 

2.558 

U.687 

6.3«i* 


8i*U 

886 
1.51*8 
U.738 
8,012 
8.530 


200 

105 

219 

2.179 

3.325 

2,11+6 


July 


Ui+9 

576 

893 

2,198 

2.393 


652 
8O6 
1.516 
5.067 
7.01*5 
7.301 


283 

357 

9U0 

1+.171* 

U,8i»7 

U,908 


Aug. 


589 

72i» 

766 
1.062 
3.1*02 

3.313 


989 
870 
1.7l»« 
5.538 
7.766 
8,220 


1*00 

11*6 

982 

U.U76 

U.36U 

1+.908 


Sept. 


752 

756 

1.205 

2,621 

5.589 


892 

832 

2,01*6 

5.989 

7.727 


lUo 
76 

81+1 
3.368 
2.138 


399 
U58 
611 
770 
2,2l*2 


781 

976 

2.1*39 

6,203 

7.65U 


382 

518 

1.828 

5.1*31* 

5.1*12 


567 

656 

956 

1.133 

2.731* 


667 

962 

1.973 

5.91*9 

7.795 


100 

306 

1.017 

1+.815 

5,061 


615 

798 

1,288 

2,806 

5. 881 


9U7 
1.21+1* 
2.778 
6.996 
7.852 


1.1*90 

u.igo 
1,971 


6.551 

7.569 

10.859 
19.257 
38,21*6 


9.1*83 
10.317 
20,8Ul 
57.959 
89.350 


2.932 
2.7'*8 
9.982 
38.701 
51.105 
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Assets  of  the  General  Fund  of  the  Treasury 


(In  mllllone  of  dollars) 


End  of  fiscal 
year  or  aontli 


1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

igits 

i9'*3 

19U4 

i9i*3-tagoBt 

Septemlier 

October 

November -• 

December 

19  Wt-January 

Tebruary 

March 

April 

May 

June 

July 

An^t 

Source:      Dally  Treasury  Statenents. 


lotal 


2, 016 
2.936 

2.709 
2.1+19 
3.087 

2.038 

2.812 

10.1U9 
20.775 

6,8U^ 
18.73'* 

19.838 
15,492 
12.878 

12.873 

19.726 
17.270 

12,896 

9,ii*i+ 

20.775 

22.513 

18.277 


Bullion,  coin, 
and  currency 


.cm 

865 
.863 

827 
,191* 

87U 
98U 
897 
911 
820 

905 
883 

900 
9O8 
926 

937 

9U6 

933 

890 
912 
820 

807 
877 


Deposits  In 

Federal 

Beserve  Banks 


118 
862 
lUl 
929 
1,022 

251* 
1,02U 

603 
1.038 
1,UU2 

1,076 
1.538 

1.095 
1,21*5 
1,1+08 

1,098 
1.172 
1,5^*0 

95U 
91*2 

1,269 
1.215 


Special  deposlte 

account  of  sales 

of  Qovernment 

securities 

(War  Loan  accounts) 


799 

1,150 

6it9 

611 
776 

805 

661 

1.679 

7.667 

18,007 

'*.362 
15.676 

17,280 

12,770 

9.9U2 
10  ,■31'* 

17.095 

lU,306 

10,5'*6 

6,766 

18,007 

19,850 
15.693 


other  deposits 
and  collections 


55 
58 
55 
52 
95 

105 
i'*3 
265 
533 
507 

501 
636 

563 
569 
601 

523 


506 
52U 
507 

587 
1+92 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Bnd  of  fiscal 
year  or  month 


^935. 
1936. 
1937- 
1938. 
1939- 

19'»0. 
19U1. 
19U2. 
19'*3. 
1941*. 


19U3-ria«a»t.... 
September. 


October. . 
ITorember . 
December . 


19M+-Jaouary . . 
Tebroary. 
March.... 


April. 
Ms7... 

June. . 


July... 
August. 


Total 
assets 


2.016 
2.936 
2.709 
2.1*19 

3.087 

2,038 

2.812 

3.'*'*3 

IO.II+9 

20.775 

6,8>*5 
18.73'* 

19.838 
15,'*92 

12.878 
12.873 

19.726 
17.270 

12,896 
9.1'*'* 
20,775 

22.513 

18,277 


Total 
liabilities 


156 
203 
2>+8 

l'*7 
179 

^6^3 
607 

1*81 
576 

5'*1 
53|* 
581* 

63'* 
571 
661+ 

617 
622 
607 

588 
605 


Source: 
1/ 


Dally  Treasury  Statenents. 

In  the  fiscal  years  1935  ««"1  1936.   $91  ■ilHone  and  $551*  mil- 
lions,  respectlTely,   were  transferred  from  increment  on  gold 
to  the  vorldng  balance  for  retirement  of  national  bask  notea. 
In  thla  atatement,  however,   ohargea  for  retirement  of  national 


Balance 

in  the 

Seneral  Tond 


1,81+1 
2.682 
2.553 
2,2l6 
2.838 

1,891 
2,633 
2.991 
9.507 
20,169 

6.361* 
18,158 

19.297 
1U,958 
12,291* 

12,239 
19.155 
16.606 

12,279 

8,522 

20,169 

21,92'* 

17.672 


Analysis  of  balance  In  the  General  Fund  l/ 


Working 
balance 


1,001 
2,069 
2,000 
1,622 
2,160 

1.163 
1.885 
2.229 
8,7'*'* 
19,1+06 

5,601 
17.395 

18.53'* 
II+.I96 

11.532 

11.1*76 

18,392 
15.81*1+ 

11.517 

7.759 
19,1+06 

21,162 
16,909 


Seigniorage 
on  silver 


ll*0 
316 

Si 
536 

585 
605 
619 
619 
619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 


Increment 
on  gold 


700 
297 
198 
W7 
lU2 

11*3 
11*3 
11*3 
11+1+ 
11+1+ 

ll*U 
110+ 

11+1+ 
11+1+ 
1UI+ 

ikk 
11+1+ 
1I+I+ 

ll+U 
11+1+ 
lUk 

ll+l* 
11+1+ 


bank  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  were  actually 
made.  Inactive  gold  in  the  amount  of  $1,087  millions  for 
the  fiscal  year  1937  is  considered  as  a  part  of  the  working 
balance. 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[in  millions  of  dollars  -  Bet  Increase  or  net  decrease  (-)J 


Change  during  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

igito 

igUi 

19U2 

19'»3 

19UI* 

19U3-Au«a*t.... 
September. 

October.. . 
Horember. . 
December. . 

igUlt-January. . 
lebruary.. 
Hareb. .... 

i4>ril.... 

May 

June 

July 

August . . . 


Total 

change  in 

General 

Fund 
balance 


-7IH 

8U0 

-128 

-338 

622 


-9W7 

7U2 

358 

6,515 

10.662 


-8.231 
II.79U 


1.139 
-U.338 
-2. 661* 


at 

-2.5'»9 


-U.327 

ii':l^ 


1.756 

-U,252 


Working  balance 


Total 
working 
balance 


-7696/ 
1 .067  bj 

-70 
-377 

537 


-997 

722 

3itl* 

6.515 

10,662 


-2,231 
11.79'* 


1.139 
-U.338 
-2,661* 


-55 

6.916 

-2.5'*9 


-U.327 
-3.757 
ll,6U6 


1.756 
-U.252 


Oeneral 

and  special 

accounts 

1/ 


-3.209 
-U.55O 

-3.1'*9 

-1.381* 

-3.5'« 


-3,611 

-5.103 

-19.598 

-55.897 

-^♦9.595 

-U,896 

-2,087 


-5. 1*26 
-5.7U0 
-1.716 


-U,823 
-5.359 
-1.952 


-l*.772 
-5.3>»2 

-2.378 


-5.9U7 
-5.551 


Public  debt 
accounts 


2/ 


Source:  Daily  Treasury  Statements. 

•   Less  than  $500,000. 

1/  This  is  the  net  budgetary  deficit,  bcludes  amounts  for  pub- 
lic debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law. 

2/  This  represents  the  increase  in  the  gross  public  debt,  except 
as  noted.   (See  footnote  7.) 

^     Includes  federal  Old-Age  and  SurviTors  Insurance  Trust  fund. 
Unemployment  Trust  fund,  Hailroad  Retirement  Account,  OoTem- 
ment  insurance  and  retirement  funds  and  other  trust  funds. 

kj     Comprises  Public  Works  Administration  revolring  fund  and  spe- 
cial deposits  (not).  Also  includes  Office  of  Distribution 
(formerly  Agricultural  Marketing  Administration)  commodity 
food  stamp  transactions. 

5/  Includes  e:q)enditures  for  retirement  of  national  bank  notes. 

6/  In  the  fiscal  years  I935  and  1936.  $91  millions  and  $551*  mil- 
lions were  transferred  from  increment  on  gold  to  the  working 


1.739  1/ 

5.'*75  1/ 

2.71*61/ 

792  1/ 

3.280  1/ 


2.528 

5.99>* 

23.U61 

64,27U 

61*.  307 


2.53'* 
lU,29l 


6,697 
1,112 

-281 


1*.781 
1,608 


252 
1.399 
l'*.637 


570 
229 


Trust 
accounts 


61* 
3'* 
19 
11 
29 


37 

II 
92 
11*8 


275 
-265 


52 
210 
-262 


50 

150 

-201 


120 

282 

-355 


102 
282 


Miscel- 
laneous 
funds  and 
accounts 


!i/ 


16 
11 

21*1 
205 


11* 
16 
22 


101 
8 

-2 


160 

51 

-170 


223 
1*2 


Checking 

accounts  of 

OoTemment 

agencies, 

etc. 


637 
108 

311* 
201* 
768 


3'» 

-217 

-3.625 

-2.19'* 

-i*.it03 


-11*8 
-11*6 


-199 
61* 

-1*27 


-165 

-331 

-2,002 


-87 
-lUa 

-88 


-25U 


Seigniorage 
on  silver 


lUO 

176 

1*0 

90 

90 


1*9 
20 
ll* 


Increment 
on  gold 


% 


-111 

-1.03  5/ 
-99 
-51 
-5 


balance  for  retirement  of  national  bank  notes.   In  this  state- 
ment. howeTer,  c'-^rgea  for  retirement  of  national  bank  notes 
are  reflected  directly  against  increment  on  gold,  in  the  years 
during  which  the  retirements  were  actually  made.   InactiTe  gold 
in  the  amount  of  $1,087  millions  for  the  fiscal  year  1937  Is 
considered  as  a  part  of  the  working  balance  general  and  special 
accounts  for  the  purpose  of  this  table. 
2/  Szpenditures  for  the  retirement  of  national  bank  notes  from 
increment  on  gold  for  the  fiscal  years  1935  to  1939  (as  shown 
below)  are  not  reflected  herein,  but  are  reflected  under  in- 
crement on  gold  as  follows:  1935  -  $91  millions,  1936  -  $397 
millions,  1937  -  $99  millions,  1938  -  $51  millions,  and  1939  - 
$5  millions,  total  -  $61*5  millions.  The  increases  in  the  pub- 
lic debt  (hown  in  the  table  "Means  of  financing  Cash  Bequire- 
ments"  for  the  above  fiscal  years  will  not  agree  for  the  reason 
stated  aboTS. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(Id  millions  of  dollar*) 


ritcal  year 
or  Bonth 


Public 
debt  out- 
it  andln^ 
end  of 
flioal 
year  or 
month 


Hat  change 

In  public 

itebt 

dnrlnx 

fiscal 

year  or 

month 


Public  debt  receipt* 
(Isauance  of  public  debt) 


Total 


Public  l**ua* 


Ca*h 
1/ 


Certificate* 

of  Indebted- 

ne*e,  apeclal 

(erle*  2/ 


Adjusted 
eervlce 
bond* 


Xzes** 

profit* 

tax  refund 

bond* 


fc- 

changei 


Special 
Issue* 


Public  debt  expenditures 
(Batlrement  of  public  debt) 


Total 


Public  Issues 


Cash 
.1/ 


Certificate* 

of  Indebted- 

ness,    special 

eerie*  gj 


b- 
change* 


Special 
l**ue* 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

W"*? 

191*4 

19l*3-AugU8t 

September . 

October. . . 
Kovember , . 
December . . 

I9UU- January... 
February ■ ■ 
March 

April 

May 

June 

July 

August, . . . 


28.701 

33.779 

36.1*35 
37.165 

1*0,1*140 

1*2.968 
i««.96l 

72,1*22 

136.696 

201.003 

ii*i*,059 

158.31*9 

165,01*7 
166,158 
165.877 

170.659 

183.107 
181*.  715 

I8l*.967 
186,366 

201,003 

208,571* 

209.802 


1.6U8 
5,078 
2,61*6 
7U0 
3.275 

2.528 

5.99U 

23,1*61 

6i*,27U 

a*. 307 

2.53^ 
li+,291 

6,697 

1,112 
-281 

'♦.781 

12,1*1*8 

1,608 

252 
1.399 

l'*.637 
?.570 

1.229 


13.126 
ll*.121 

9.589 

9.621 

13 .081* 

13.166 

17.81*7 

37.16U 

122.632 

153.785 

8,10l* 
21,71*8 

lit,  281 

5,682 

10,378 

9,1*1*9 
19,226 
10,355 

10.322 

7,700 
27,837 

12,162 
10,151 


5.716 
8.958 

6.199 

i*.776 
7.1*75 

7.19'* 

10.1*62 

30.388 

9'».96l 

123.958 

6,086 
20,931 

11,056 

5.228 

6.398 

9.239 

16.691 

8,019 

5.192 

5.613 

21,1*06 

11,1*22 
7,0¥* 


303 

17.911 

l*9i 


1*91 


1.669 

11*1 

13 

7 

8 
2 
1 
1 
1 


I3H 


6.96U 

2.978 

1.751 

2.671* 
3.035 

2,812 

3,11*2 

596 

l.l*i*2 

18,790 

1,556 


3,062 


4 


3.5' 


2,127 

1.9^*6 

'♦.903 
1,618 


2.511 


1*1*6 

516 

1.1*99 

2.159 

2.567 


3.151 
l»,2l*l 
5.876 
8.318 


10 


.318 
.1*11 

U62 

326 
162 

U21 
>*37 

209 

1*07 
350 

203 

"♦36 

6.39^* 

696 
511 


11.1*78 
9.OU3 
6.9U3 
8,881 

9. 809 

10.638 
11.853 

13.703 

58.358 
89.^78 


7.5** 
'*.570 
10,660 

i*.668 
6,778 
8.7W 

10,070 

6.301 

13.199 

l*,592 
8,922 


'*.305 

l\U 
5,166 
5.301 

5.680 

5.816 

8.69? 

33.67I* 

63,202 

i*,003 
6,1*51 

'*.51l 
'*.525 
7.105 

1*,628 
It, 51*0 
6,789 

5.155 
1*.672 
6.971 


303 

17.911 

U91 


1*91 


6.96>* 
2.978 
1.751 
2.671* 
3.035 

2.812 

3.11*2 

596 

1.1*1*2 

18.790 

1.556 


3.062 

3.5S 


2.127 

1.91*6 

'♦.903 

1,618 


2.511 


209 

523 

567 

1,01*1 

1.1*73 

2.11*6 

2.896 
i*.lll 
5.332 
6.991* 

11 
516 

11 
11 
11 

uo 

112 
11 

12 

11 

6,228 

22 
11 


Source:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 
1/    Excludes  certificates  of  Indebtedness,   special  serle 


2/     Consists  of  special  series  of  certificates  of  indebtedness  Issued 
directly  and  solely  to  Federal  Reserre  Banks. 


Composition  of  the  Interest-Bearing  Pub^.s  Debt 


bd  of  fiscal 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939- 

19U0. 
19U1. 
191*2. 
191*3. 
19W. 


19l*3-An«nst 

September. 


October.. .. 
Korember . . . 
December . . . 


19l*l*-January 

febmaxy. . .. 
March 


April. 
May... 
June. . 


July... 

August. 


Interest-bearing  public  debt  outetandlng 
(In  ■lllloa*  of  dollar*) 


Total 


27.6U5 
32.989 
35.800 

36.576 

39.886 

1*2.376 

1*8.387 

71.968 

135.380 

199.51*3 

11*2.721 

157.053 
163.589 

l6i*.78l 
l6i*.508 

167,01*3 
181,709 
183.31*8 

183.1*13 
18l»,87l* 
199.5»*3 

207.117 

208,289 


Pobllo  i**ua( 


Bond* 


Marlcat- 
abls 


l»*.87l* 
17.368 
20.131* 
22.043 
25.1*11* 

26,751 
30,Ull 
38,281 
57.716 

79.1*1*0 

57.716 
65,61*0 

6g,085 
68,136 
6g,ii*o 

68,l»tO 
7l*.078 

73.009 

72.722 

72.733 
79,1*40 

81,293 
81,1*31 


lOB- 

■arket- 

abl* 


62 
1.261 
1.188 
1.556 
2,151 

3.166 

1*.555 

10,1*96 

a. 701* 

35.298 

23.176 
25,060 

26,667 
27.316 

27,988 

29.527 
32.150 
32,646 

33.183 
33.67I* 
35.298 

37.'237 
37.581* 


■ote* 


Market- 
able 


10,023 
11.381 
10,617 

9.1'*7 
7.2H3 

6.383 
5.698 
6.689 
9.16s 
17.1«5 

11.875 
11.596 

11.596 
11,596 
11.175 

U,175 
13.302 
16,21*1* 

16,263 
16, 265 
17.'*05 

18,067 
18,067 


■OB- 

■arket- 
abl* 


3.015 
7.1t95 
9.557 

7.703 
8.851 

9.109 
9.278 
8,586 

9,381* 

10,220 

9,116 

9.092 

9,050 

9.557 

10,000 

10,030 


Certif- 
icate* 
of 

indsbt- 
edne** 


3.096 
16.561 
2«,e22 

17.'*97 
21.136 

23.199 
23.103 

22,81*3 

22, 81*3 
25,680 
25,680 

25,306 
25,266 
28,822 

30.035 
30,001 


Bill* 


2.053 
2.35^ 
2.303 
1.154 
I.3O8 

1.302 

1.603 

2. 508 

11.861* 

li*.73l* 

12,81*6 

13.051* 

13,061* 
13.07'* 
13.072 

13,101 
13.112 
13.1'*7 

13.150 
13.766 
14,73"* 

15.521* 
15.715 


Special 
i**ua* 


626 
1.558 
2,676 
3.770 

i*.775 

6.120 

7.885 

10,871 

ii*.2rr 

11.907 
11.717 

11,868 
12,278 
12,703 

12.873 
13,168 
13,507 

13,697 
14,122 
l'*,287 

ll*,96l 
15.461 


Peroent  of  iatereet-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Poblie  isaoe* 


Bond* 


Market- 
able 


53.8 
52.6 
56.2 
60.3 
63.7 

63.1 
62.8 

53.2 

1*2.6 

39.8 

40.1* 
1*1.8 

1*1.6 
Ui.i* 
1*1.1* 

1*0.8 
1*0.8 
39.8 

39.6 
39.3 
39.8 

39.2 
39.1 


■OB- 

■arket- 
abla 


.2 
3.8 


ib.6 
16.0 
17.7 

16.2 
16.0 

16.3 
16.6 
17.0 

17.7 
17.7 
17.8 

18.1 
18.2 
17.7 

18.0 
18.0 


Iota* 


Market- 
able 


36.3 
3U.5 
29.7 
25.0 
18.2 

15.1 
11.8 

?•' 
6.8 

8.7 

8.3 

7.1* 

7.1 
7.0 
6.8 

6.7 
7.3 
8.9 

8.9 

8.8 
8.7 

8.7 
8.7 


lOB- 

■arket- 
abl* 


>*.2 

u 

5.'* 
5.6 

5.6 

5.6 

5-2 

5.6 
5.6 
5.0 

>*.g 

1*.8 
l*.8 


Cartif- 

ieata* 

•f 

Indabt- 
ednc** 


'*.3 
12.2 
U.k 

12.3 
13.5 


13.7 
14.1 
lU.O 

13.8 
13.7 
lU.l* 

11*. 5 
ll*.l* 


Bill* 


7.1* 

7.1 
6.I1 
3-2 

3.3 

3.1 
3.3 
3.5 

8.8 

7.1* 

9.0 
8.3 

8.0 
7.9 
7.9 

7.8 
7.2 
7.2 

7.1* 
7.1* 

7.5 
7.5 


Special 
itnas 


2. 

1. 
I*. 
7. 
9 

11.3 

12.S 

11.0 

8.0 

7.8 

8.3 
7.5 

7.3 
7.5 
7.7 

7.7 

7.1* 

7.6 

7.2 

7.2 

7.1* 


Source:  Dally  Treasury  Statement*. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  Iftilted  States  Goverment 


PART  A  -  FISCAL  YEARS,    1935-19l»4 
(In  Billions  of  dollars) 


.Tuna  30, 
1935 

Jtme  30, 
1936 

June  30, 
1937 

June  30, 
1938 

June  30, 

1939 

June  30. 

19U0 

June  30, 

191*1 

June  30, 

191*2 

Juno  30, 

191*3 

June  30, 

191*1* 

Publio  debt  and  guu'>i'tsad  obligations  1/ 

Intarsst-baariae  dabt: 

Public  dabt 

27.6U5 
>*,123 

32.989 
l».718 

37.707 
790 

35.800 
U.665 

36.576 

>».853 

39.886 
S.itSO 

1*2,376 

5,£*98 

1*8,387 

6,360 

71.968 

i*,5i*9 

135.380 

1*,092 

199. 51*3 
1.516 

Onaranteed  obltgations 

lotal 

31.768 
1,056 

MO,U65 
625 

U1.U28 
589 

»15.336 

55U 

1*7,871* 

622 

51*.  71*7 

585 

76.517 
U71* 

139. 1*72 

1.321* 

201,059 
1.567 

Matnrsd  debt  and  dabt  baartng  no  Intarsst 

Total  ontstandinc 

32.  sal* 

38. '^97 

1^1,089 

1*2.018 

>*5,890 

Ug,i*96 

55.332 

76.991 

11*0.796 

202,626 

Public  debt 

Intsrast-bearlne  debt: 
Public  issues: 

Marketable  issuas 

2.053 

10,023 

12.6g!i 

2,190 

26.950 

2.35'» 

11.381 

17.168 

200 

2.303 

10.617 
19.936 

198 

l.lS"* 

9.1U7 

21,>8U6 

197 

1.308 

7.21*3 

25.218 

196 

1.302 

6.383 

26,555 
196 

1.603 
5".698 

30^215 
196 

2,508 
3,096 
6,689 

11.86U 

16,561 
9.168 

57.520 
196 

lU.73'* 

28.822 
17.1*05 
79.21*1* 

196 

Treasury  notes 

Poatal  aarlags  and  ether  bonds 

Total  narkatabls  Issues . . . . 

31.102 

33.05"* 

32.3'»'* 

33.965 

3i*,i*36 

37.713 

50,573 

95.310 

11*0,1*01 

Hon-Bartcetabla  issues 

62 

316 
9U5 

goo 
389 

1.238 

319 

1.868 
283 

2.905 
261 

U.311* 

2Ul 

10,188 

3.015 

229 

79 

21.256 

7.1*95 

222 
226 

3U.606 

9.557 

217 

U7U 

Treasury  notes  -  tax  and  savings  serial.... 

Dapositaiy  bonds 

Total  non-aarketabla  issuas 

62 

1.261 

1.188 

1.556 

2.151 

3.166 

i*.555 

13.510 

29.200 

i*i*.855 

Total  public  issuas 

27.012 

32.363 

3^.2U2 

33.900 

36,116 

37.602 

1*2,267 

61*,  083 

I2i*.509 

185,256 

Special  issuas! 

156 
100 

253 

X25 

127 
100 

280 
100 

19 

38 
95 

267 

500 
316 

30 
312 

26 
85 

662 

66 

872 

20 
101 

1.177 

537 
1*73 

128 

67 

1.267 

11 

56 

1.738 

521! 

559 

97 

79 
1.710 

19 
90 

2. 381 
5 

i§ 

3 

88 
7U 

2.273 
6,120 

18 

95 

3.133 

i 

39 
55 

1 
92 

3.111* 
7.885 

18 

103 

i».oi»i* 
106 
538 

1.076 

352 
197 

2 

178 

i*,257 

17 

98 

U.766 

27 

502 
1.U69 

1* 
319 

5,610 

Tederal  Deposit  Insurance  Corporation 

radaral  01d-i«e  and  SurrlTors  Insurance  Trust 

Tederal  SaTlags  and  Loan  Insurance  Corporation 

OeTerBBent  Retirement  Tnnds , 

TtoeB^loynent  Trust  Tond 

Total  special  issues 

633 

626 

1.558 

2.676 

3.770 

l*.775 

10.871 

11*. 287 

Total  interest-bearing  dabt 

27.61^ 

32.989 

35.800 

36.576 

39.886 

1*2.376 

1*8,387 

71.968 

135.380 

199.51*3 

Matured  dabt  an  vUeh  interest  has  caaaad 

231 

169 

119 

lul 

11*2 

205 

205 

98 

11*1 

201 

Debt  bearing  no  intereet: 

191 
629 

5 

191 

5 

191 
310 

5 

191 

252 

5 

191 
215 

5 

191 

191 
173 

191 

''I 

a3 
191 
766 

6 

197 
131* 
191 

"I 

United  States  notes  (less  gold  ressrre) 

Deposits  for  retireaent  of  national  bank  and 

Other  debt  bearing  no  Interest 

Total  dabt  bearing  no  interest 

825 

620 

506 

1A7 

1*11 

386 

369 

356 

1.175 

1.259 

Total  public  dabt  outstanding ; 

28.701 

33.779 

36.U25 

37.165 

1)0.1*1*0 

1*2.968 

1*8.961 

72.1*22 

136,696 

201,003 

(Continued  on  folloving  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Continued) 


PART  A  -  FISCAL  YEARS,    1935-19lPf-( Continued) 
(In  miUlone  of  dollars) 


June  30, 
1935 

Jtaie  30. 
1936 

Jtoe  30, 
1937 

June  30, 
1938 

Jmie  30. 
1939 

June  30. 
191*0 

June  30. 
191*1 

June  30, 
191*2 

June  30. 
191*3 

June  30. 

19¥* 

Oiaroiteed  oljllgations  1/ 

Interest-bearing  debt: 
Public  Issues; 

Marketable  issues: 

Commodity  Credit  Corporation 

Federal  7arm  Mortgage  Corporation 

1,226 

2,61*7 
25b 

'*,123 

1,1(22 

3,owi 

252 
U,718 

1,U22 

• 

2.987 

255 
i»,665 

206 

i.uio 

1 

2.937 
299 

'*.853 

206 

1.379 

11^ 

2,928 
820 

1*07 

1,269 

8 

ll>t 
2.603 
1.096 

5,1*98 

696 
1.269 

Al 

2.1*09 

1.71*1 
6.360 

701 

930 

21 

llU 

1.563 

1,219 

U.5U9 

1*12 
930 

1  i 
'896 

3. 908 
68 

115 

183 
U.092 

1*12 
21* 
755 

Home  Ovmers'  Loan  Corporation 

Reconstruction  Tlnance  Corporation 

Total  marketable  issues 

5.U50 

1.190 

Bon-marketable   Issues: 

Commodity  Credit  Corporation  2/ 

Heconstruction  flnanM  Corporation  j/.... 

- 

- 

150 

176 

326 

- 

- 

- 

- 

- 

- 

- 

- 

Total  interost-bearlBg  tobt 

U,123 

U,718 

K665 

'».853 

• 

5.'*50 

1 

5,1*98 
31 

6.360 
11 

i*.5lt9 

20 

1.516 

Matured  debt  on  vhich  interest  has  eeaaed 

Total  guaranteed  obligstione  outstanding 

8 

107 

U,123 

U,71g 

U.665 

''.853 

5.'*5i 

5.529 

6.370 

i*,568 

U.IOO 

1.62? 

PART  B   -  MONTHLY  DATA 
(In  millions  of  dollars) 


191*3 


191*1* 


An«.  31  Sept. 30  Oct.  31  5ov.  30  Deo.  31  Jan.  3I  l^eb.  29  Mar.  3I  Apr.  30  May  3I  JUne  30  July  3I  iug.   3I 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debti 

Public  debt 

Quarantsed  obligations 

Total 

Matured  debt  and  debt  bearing  no  Interest 

Total  outstanding 

Interest-bearing  debt: 
Public  Issues: 

Marketable  Issuesi 

Treasury  bills 

Certificates  of  iodebtedusa 

Treasury  notes 1 1 

Treasury  bonds 

Postal  saTlngs  and  other  bosda. 

Total  marketable  lesusa 

l!on>-marketal)le  Issoest 

U.   S.   soTlngs  bonds 

Treasury  notes  -  tax  and  awlBca  aartaa. 

Adjusted  aarrloe  bonda 

Depositary  bonda , 

Total  non-Daz4cetable  laaua 

Total  public  issues 


lU2,721 

3.93^ 


157.053 
3.961* 


11*6,655 
i.3'*5 


a>*8,ooo 


161,018 
1.303 


162,3a 


163.589 
4,113 


167,701 
1,1*61* 


169,166 


l6U,78i 
1*,15U 


l6it,508 

I*,  225 


168,935 
1.383 


170,318 


168,732 


1.376 


170,108 


167,01*3 
i*,269 


171.313 


181. 709 
1*,227 


185,936 


3,62iit/  i,i*oU 


17**.  933  187.339 


183,31*8 
2,258 


185. 606 


1,387 


186.993 


183.1*13 

2.258 


185. 670 


1.570 


187,21*1 


lgl*,S7l* 

1.529 


199.51*3 
1,516 


186,1*03 


1,632 


188,035 


201,059 


1.567 


202,626 


207,117 

1,1*68 


208,585 


1.553 


ao,i38 


208,289 

i.'t75 


209.761* 


1,605 


211,369 


Public  debt 


12,8U6 
IT.l^T 
U,875 
57.520 
196 


99.935 


22,691* 
7.703 

262 


30.879 


13.05U 

a,  136 

196 


1U,1*26 


2l*,l*78 

8,851 

220 

361 


33.910 


13,061* 

23.199 

11.596 

67,889 

196 


115,91*1* 


26,056 
9.109 

220 
392 


35.776 


13.071* 
23.103 

67! 940 
196 


115.909 


26.697 

9.278 

220 

1*00 


36.595 


13.072 
22,81*3 
11.175 

67. 9W 

196 


115.230 


27.363 

8,586 

ag 
I106 


36.57U 


13.101 

22.81*3 

11.175 

67,914 

196 


115.259 


28,901 

9,381* 

a9 

1*07 


38.911 


13.112 
25,680 
13.302 

73.882 

196 


126,171 


31.515 

10,220 

a8 

1*16 


1*2.370 


130,811*  IU5.336  151,720  152,501*  151,805  15l*,170  168,51*1  169. 81*2  169,715  170,753  185,256  192,156  192,827 


13.1'*7 

25,680 
16. 21*1* 
72. 813 

196 


128,080 


31.971* 

9,116 

218 

U5U 


1*1,762 


13.150 
25.306 
16.263 
72.526 
196 


127,1*1*0 


32.1*97 

9,092 
a8 

1*68 


1*2.275 


^3 -Iff 

25,266 
16,265 
72,537 

196 


128,029 


32,987 
9.050 

218 

1*69 


1*2, 72U 


i'*,73'* 

28,822 

17.1*05 

79.21*1* 

196 


11*0,1*01 


31*,  606 

9.557 

217 

U7U 


1*1*,  855 


15,521* 
30.035 
18,067 
81,097 
196 


11*1*.  919 


36,538 

10,000 

217 

1*82 


1*7.237 


15.715 
30,001 
18. 067 
81,235 
196 


11*5.213 


36.883 
10,030 

a6 
1*81* 


1*7.611* 


(Continued  on  followlsg  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Continued) 


PART  B   -  MONTHLY  DATA-{ Continued) 
(In  Blllloaa  of  dollars) 


19^3 

191*1* 

tag.  31  Sept. 30  Oct.  31  Hot.  30 

Dec.  31 

Jan.  31 

Peb.  29  Mar.  31  Apr.  30 

May  31 

June  30  July  31  Aa«-  31 

Public  debt  -  ( Continued) 

Interest-bearlag  debt  (eontlnaed): 
Special  IsBuaa: 

Adjusted  Serrlce  Certificate  Fund 

I'edsral  Deposit  Insurance  Corporation 

Federal  Old-A^  and  SurTlvors  Insurance 

Ig 
177 

'♦.031 

107 

5'*7 

1.287 

I16I 

357 

2 
321 

I*.  598 

18 
77 

"♦.256 

8 

500 

1.302 

51"* 

100 

3 

310 

U.630 

18 
77 

'*.256 

8 
502 

1,31'* 

586 

115 

3 

332 

'*.658 

18 
77 

'*.256 
50U 

1.328 

667 
150 

3 

321 

i*.9i*6 

18 
77 

I*.  536 

10 

508 
1.3'tl 

731 

185 
3 

310 
i*.985 

18 
77 

■♦.525 

16 

510 

1.356 

793 

185 

3 

"5 
5.056 

18 
93 

i».525 

11 

507 
1.369 

838 

'% 

322 
5.317 

18 

93 
h.669 

21* 

528 

1.382 

922 

200 

1* 

'H 
5.356 

18 
98 

U.669 

25 

539 

1.393 

982 

253 
U 

33}* 
5.381* 

18 
98 

U.669 

25 

i.it05 
1.071 

5.ii^ 

17 
98 

1*,766 

27 

502 

1,1*69 

1.213 

1* 

319 

5.610 

26 

158 

U,75l» 

27 

1.668 
1.323 

''I 

513 

5.653 

26 
168 

i*.75^ 

27 

52U 

1.695 

i.uuo 

372 

1* 

502 

5.951 

Federal  Sarlnes  and  Loan  Insurance  Corpora- 
tion  

national  Serrlce  Life  Insurance  I^lnd 

Canal  Zona  PostaJ.  SaTin^  Systen 

Uneaploynent  Trust  fund 

Total  special  issues 

11.907 

11.717 

11.868 

12.278 

12.703 

12.873 

13.168 

13.507 

13.697 

ll*.122 

lU,2g7 

1U.961 

15.  "^ei 

Total  interest-bearing  debt 

llt2.721 

157.053 

163.589 

i6i*,78l 

16U.5O8 

167.0U3 

181,709 

183.31*8 

183.1*13 

181*.  87I* 

199,5^3 

207,117 

208,289 

PrepayBents  on  Pourth  War  Loan  securities 

2.193 

Matured  debt  on  ithich  interest  has  ceased 

161* 

121* 

291 

209 

202 

258 

21*1 

182 

352 

260 

201 

175 

167 

Debt  bearing  no  interest: 

United  States  bbvId^s  stamps 

Zzcese  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserre) 

Deposits  for  retirement  of  national  bank  and 

20U 
191 

77'* 
6 

201 
191 

6 

198 

191 

^1 

202 
191 

''I 

203 

* 

191 

'1 

205 

* 

191 
762 

6 

201 

2 

191 

'1 

196 

Uo 

191 

''I 

196 

61* 

191 

"1 

198 

97 
191 

71*0 
6 

197 
131* 
191 

180 
178 
191 

^1 

167 
262 
191 

^1 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

1.17'* 

1,172 

1.167 

1.168 

1.168 

1.164 

1,157 

1.185 

1.202 

1,232 

1.259 

1,281 

i.3'*7 

liA.059 

158.3'*9 

165. 0U7 

166,158 

165.877 

170.659 

183.107 

181*. 715 

I8U.967 

186. 366 

201.003 

208.571* 

209,802 

Qnaranteed  obligations  1/ 

Interest-bearing  debt: 
Public  iasnes: 

Marketable  issues: 

CoiiBDOdlty  Credit  Corporation. ..  .••.•••... 

1*12 

930 

22 
111* 

1.533 
571 

1*12 

930 

22 

111* 

1.533 
571 

1*12 

930 

22 

111* 

1.533 
571 

Ul2 

930 

22 

111* 

1.533 
571 

1*12 

930 

22 

111* 

1.533 
571 

1*12 

930 

1?^ 

1.533 

571 

1*12 

930 

23 

1.533 
571 

1*12 

159 

23 

937 
lU 

Ul2 

138 

23 

931 

1*12 
23 

755 

U12 
21! 

755 

1*12 

21* 

755 

1*12 

25 

755 

federal  farm   Mortgage  Corporation 

Beeonstruction  Tinance  Corporation 

Total  marketable  iisuea 

3.582 

3.583 

3.583 

3.583 

3.583 

3.583 

3.>*69 

1.5"^ 

1.503 

1.190 

1.190 

1.191 

1,191 

Hon-narketable  issues: 

73 
279 

77 
305 

190 
31*0 

195 
376 

205 

1*37 

191 
1*95 

188 

570 

175 
539 

168 

586 

163 
176 

150 

176 

277 

281* 

Reconstruction  Pinanee  Corporation  j/.... 
Total  non-marketable  issues   

352 

382 

530 

571 

61*2 

686 

758 

nh 

75U 

339 

326 

277 

281* 

Total  interest-bearing  debt 

3.93"* 

3.96'^ 

'*.113 

"♦.IS"* 

'*,225 

i*.269 

1*.227 

2.258 

2.258 

1.529 

1.516 

1.1*68 

1.1*75 

Matured  debt  on  which  interest  has  ceased 

7 

7 

6 

6 

6 

6 

6 

20 

16 

ll*0 

107 

97 

92 

Total  guaranteed  obligations  outstanding 

3.9^1 

3.971 

i*.ii9 

i*.l6o 

1*.230 

i*.275 

'♦.233 

2,278 

2.27'* 

1.669 

1.623 

1.565 

1.566 

Source 


Dally  Treasury  Statements. 

•   Less  than  $500,000. 

1/  Ouaranteed  securities  held  by  the  Treasury  and  aecurltlea  guaran- 
teed as  to  interest  only  are  not  included  in  thia  table. 

2/  Demand  obligations. 


2/  Consists  of  Reconstruction  Pinance  Corporation  notes.  Series  X-A. 
X-B,  and  X-C,  which  were  held  by  United  States  Oovemment  corpora- 
tions and  credit  agencies. 

k/     Includes  prepayments  on  securities  dated  Pebmary  1.  19l»l*  and  of- 
fered as  part  of  the  Pourth  War  Loan. 
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Treasury  Balletm 


INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 

aiiuem       Public  Debt  and  Guaranteed  Obligations 

170 


»36  •»    IT    Ifll    -W    40    m     '48    '43     44Aug.3 

^^ ^'='^1^ tt f i»«al YtgfH    I  ,  '      '  1944 


1935    36     37      38     '39     40     41      42     43     44  AuaS 
*^ — ■ End  of  Fi«col  Year  ^  ©44 


October  1944 
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Guaranteed  Obligations  Held  by  the  Treasury^ 


(In  millions  of  dollars) 


End  of  flieol 
year  or  oonth 


19)5 

1936 

1937 

193« 

1939 

19'« 

igUl 

I9't2 

19»»3 

WW 

19U3-ln«att 

Septenbar 

October 

HoTeober '. 

Deesnber 

igWKTaoaary 

February 

March 

April 

Hay 

June 

July 

August 

Sonrea:     Sally  Treanry  Stataoenti. 
«    Less  than  $500,000. 


Total 


3.655 

It. 030 

3.630 

883 

273 
loU 

302 

H.079 

7.535 

10.717 

7.170 
7.310 

7.'*77 
7.560 
7.853 

8.0U5 

8.292 

10,325 

10,1«)3 
10,626 
10,717 

10,993 

11,312 


Comnodlty 

Credit 

Corporation 


10 

25 

iMo 

MOO 

1.950 
900 

700 
700 

700 

800 
800 

900 
900 
900 

900 
900 
900 

900 
1,000 


Federal 

rarm  Mortgage 

Corporation 


263 
366 


676 

697 
371 
366 

359 
3^5 


Federal 

Public  Housing 

Authority 


20 

274 
283 

39« 

283 
283 

283 

283 
283 

283 
398 

398 

398 
398 
398 

398 
398 


Home  Owners' 

Loan 
Corporation 


25 
15 
20 


551 

a2 

580 
110 

79 

36 
9 


597 

603 
607 
580 

51*9 
518 


Reconstruction 

Finance 

Corporation 


3.655 

i*.030 

21*3 

7 

20 
2. 531* 
5.033 

8,in6 

6,021 
6,192 

6,iwi 
6  Ml 
6.713 

6.806 
6.937 
7.697 

7.7'*? 
8.294 
8.1*16 

8.730 
8,991* 


Tennessee 

Valley 
Authority 


52 

57 
57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 


1/  These  securities  are  not  Included  in  preceding  statements  of  guaranteed 
obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(AnouBts  In  millions  of  dollars) 


End  of  fiscal 
year  or  nonth 


Public  debt  and  guaranteed  obllgatlona 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


Confuted 
wnnUBl   rate 
of  Interest 

(Percent) 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Coiputed 
annual 

interest 
charge 


Computod 
annnnl  rate 
of  Interest 

(Percent) 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Cosputed 
annual 

Interest 
charge 


Computed 
annual  rate 
of  Interest 

(Percent) 


1935- 
1936. 
1937. 
1938. 
1939. 

19110. 
191*1. 
I9U2. 
191*3. 
I9UI*. 


19l*3-AngttSt 

September . 


October. . 
Horeober . 
December. 


igltWanuary. . 
February. 
March 


tpeil. 
Hay... 

June.. 


July... 
August. 


31.768 
37.707 
1*0,1*65 
1*1,1*28 
1*5.336 

1*7.871* 
51*.  71*7 
76.517 

139.1*72 
201.059 

11*6.655 

161. 018 

167,701 
168.935 
168,732 

171.312 

185. 936 
185. 606 

185. 670 
186,1*03 
201,059 

208.585 

209.764 


863 

970 

1.0U7 

1.068 

1.11*9 

1.203 
1.335 
1.729 

2.759 
3,86e 

2,881 

3.11*9 

3.253 

3.283 
3.298 

3.35^* 

3.625 
3.600 


2.716 
2.573 
2.588 
2.579 
2.531* 


?.438 


2. 
2.U38 

2.260 
1.978 
1.92U 


,606 
,617 


1*,008 


1.961* 

1.956 

1.91*0 

1.91*3 
1.954 

1.958 

1.950 
1.939 

1.91*2 
1.91*1 
1.921* 

1.922 

1.923 


27.645 
32.989 
35,800 
36.576 
39,886 

1*2.376 

U8.387 

71.968 
135.380 

199.5>*3 

lU2,7a 
157.053 

163.589 
164,781 
l6l+,508 

167,01*3 
181. 709 
183.31*8 

183.1*13 

184.874 

199.51*3 
207,117 

208,289 


751 
81*5 
924 
9U7 
1.037 

1.095 
1.218 
1.644 

2.679 

3. 81*9 

2,802 
3.070 

3.173 
3.203 

3.217 

3.273 
3.5W* 
3.567 

3.573 
3.598 
3.81*9 

3.990 

4.015 


2.715 
2.562 

2.582 
2.589 
2.600 

2.583 

2.51s 

2.285 
1.979 
1.929 

1.961* 
1.955 

1.91*0 
1.91*1* 
1.956 

1.959 
1.951 
1.91*5 

I.9U8 
1.91*6 
1.929 

1.927 
1.928 


1*.123 

U.718 
4.665 

'*.853 
5,1+50 

5.1*98 
6,360 
4.51*9 

1*,092 

1.516 

3.93^* 
3.96U 

U.llJ 
1*,154 

1»,225 

i*.269 

1*.227 
2,258 

2.258 
1.529 
1.516 

1,1*68 

1.1*75 


112 
125 
123 
121 

112 

109 

117 

85 

81 

19 

78 

79 

80 
80 

81 

81 
80 

33 

33 

19 
19 

18 

18 


2.720 
2.650 

2.633 

2.1*98 
2.052 

1.978 
I.83I* 
1.861 
1.968 
1.262 

1.995 
1.987 

1.938 
1.928 
1.912 

I.90I* 
1.903 
1.471 

1.1+49 

1.255 
1.262 

1.228 
1.225 


Sonree:     Daily  Treasury  Statements. 

1/     Treasury  bills  are  included  in  interest-bearing  debt  figures 
at  face  amount,   but   for  purposes  of  calculating  the  computed 
annual  Interest  charge  and  the  computed  rate  of  interest,   the 
discount  Talue  is  used.     For  the  purposes  of  computing  the 


2/ 


ftnrmpi    interest  charge  and  rate  of  interest  on  Uhlted  States   savings 
bonds,   Series  A-B  are  considered  to  yield  2.90^  per  annum  and  Series  F 
is  considered  to  yield  2.53/t. 

Ouaranteed  securities  held  by  the  Treasury,   and  securities  guaranteed 
as  to  interest  only,   are  not   Included  in  this  table. 
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Treasury  Bulletin 


Tear 

and 

month 


I9U4. 


Sept, 
Sept, 
Sept, 
Oct.. 
Dec. . 
Dec, 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States!/ 
As  of  August  31,  1944 

(In  ■llllons  of  dollars) 


19lt5-Fet. 
Jeb. 
Mar. 
Mar. 
Mar. 
Apr. 
May. 
Jane 
June 
Aug. 
Sept 
Dec. 
Dec. 


191+6-Jan. 
Mar. 
Mar. 
June 
June, 
Dec. , 


191*7 -Jan.. 
June. 
June, 
Sept. 
Sept, 
Oct., 
Dec. , 


igUg-juno 

June 
Sept, 
Dee. 
Dec. 
Dec. 


1950-Mar., 
Mar. 
Sept 
Sept 
Dec. 


DeaorlptlOB  of  ■aenrlty  2/ 
(Date  of  lime  Is  shown  in  parsntheaas) 


Treasury  'bUls (Various) 

l/Si       Otf.   of  indeht.  E  -       9/l/l4l* (9/l5/'*3) 

Vf,  Treasury  note       0  -     9/15/U4 (12/22/39) 

3/1*56       Treasury  note       D-     9/l5/l*l* (l/3l/'»l) 

l/Si       Ctf.   of  Indeht.   I-     lO/l/lA (IO/15/U3) 

T/S%       Ctf.    of  indebt.   8  -     12/1/U4 (12/1/^3) 

M^t  Treasury  bond  -  12/l5/l*U-5H (I2/15/24) 


Detailed  annual   aaturltlas 


nied- 

■aturlty 

issues 


7/8?^ 

l-l/85t 

.9C^ 

3/"*^ 

i-l/Ujl 

7/8* 

7/8?t 

l-l/2)t 

7/8$ 

7/8* 

2-3/^ 

2-l/2)f 

3/1*58 


ctf.   of  indebt.  A 

CCC  note  d 

Treasury  note  D 

Treasury  note  A 

Treasury  note  C 

Ctf.   of  Indebt.  B 

Ctf.   of  indebt.  D 

EOLC  bond  M 

Ctf.   of  indebt.  C 

Ctf.    of  indebt.  I 
Treasury  bond 
Treasury  bond 
Treasury  note 


B 


2/1/^5 (2/lM) 

2/15/1*5 (7/21/1*1) 

3/1/1*5 (2/1/1*1*) 

3/15A5 (3/15/1*0) 

3/15M (9/25/1*2) 

i*/i/i*5 (i*/l/i*»*) 

5/1A5 (5/1/1*1*) 

6/1/U5-H7 (6/1/3?) 

6/1/1*5 (6/26/iA) 

8/1/1*5 (8/l/UU) 

9/15/1*5-1*7 (9/16/35) 

12/15/1*5 (12/15/37) 

12/15/1*5 (12/18  Ao) 


35(  Conrersion  bond 

Vf)  Treasxiry  note 

3-3/1*58  Treasury  bond 
3/(  Treasury  bond 

3-1/858  Treasury  bond 
1-1/258  Treasury  note 


1/1/1*6 (1/1/16) 

3/15/1*6 (11/1/1*1) 

3/15/1*6-56 (3/15/26) 

6/15/1*6-1*8 (6/15/31*) 

6/15/1*6-1*9 (6/15/31) 

12/15/1*6 (6/5A2) 


Total. 


358  Conrersion  bond 

1-1/258  HOLC  bond 
l-l/l*5t  Treasury  note 
2-3Al8  Treasury  bond 
1-1/258  Treasury  note 
l*-l/l*^  Treasury  bond 
258  Treasury  bond 


-  1/1/1*7 (1/1/17) 

M  -      6/l/i*5-U7 (6/1/39) 

B-    3/15/1*7 (6/26/i*U) 

-  9/15/1*5-1*7. (9/16/35) 

A  -    9/15/1*7 (7/12/53) 

-  10/15/1*7-52 ( 10/16/22 ) 

-  12/15A7 (12/15/38) 


Total. 


191*8 -Mar 

258          Treasury  bond 

Mar 

2-3/1*58  Treasury  bond 

June .... 

358           Treasury  bond 

June .... 

I-3A58  Treasury  bond 

Sept.... 

2-1/258  Treasury  bond 

Sept 

1-1/258  Treasury  note 

Dec 

258           Treasury  bond 

3/15/1*8-50 (3/15/1*1) 

3/i5/i»«-pi .-..(3/16/36) 

6/15/1*6-58 (6/15/31*) 

6/15/1*8 (12/1A2) 

9/15/1*8 (3/15/38) 

9/15/1*8 (3/15/1*1*) 

12/15/1*8-50 ..(12/8/39) 


Total. 


3-1/858  Treasury  bond 
258  Treasury  bond 

2)6  Treasury  bond 

3-I/858  Treasury  bond 
2-1/2^8  Troasory  bond 
258  Treasury  bond 


6/15/1*6-1*9 (6/15/31) 

6/15/1*9-51 (1/15/1*2) 

9/15/1*9-51 (5/15/1*2) 

12/15/49-52 (12/15/31*) 

12/15/1*9-53 (12/15/36) 

12/15/1*9-51 (7/15/1*2) 


258  Treasury  bond 

258  Treasury  bond 

2-1/^  Treasury  bond 
258  Treasury  bond 

258  Treasury  bond 


3/15/1*8-50 (3/15/1*1) 

3/15/50-52 (10/19/1*2) 

9/15/50-52 (9/15/38) 

9/15/50-52 (It/15/1*3) 

12/15A8-50 (12/8/39) 


Total. 


15.715 
1*,122 
283 
635 
3.519 
3.51*0 
1.037 


28.850 


5,oUg 
1*12 
2.127 
718 
1,606 
1*.877 
1,615 

'l*.'770 
2,511 

531 


Callable  issues 
classified  by  year  of: 


nrst 
call 


21*.  755 


16 
503 


3,261 


3.779 

13 
1.91*8 


2,707 
'"701 


5.370 


3.062 

3.758 


7.261 


nnal 
maturity 


755 


1.211* 


1.969 


1*89 

1.036 

8I9 


2,31(1* 


759 


759 


1.U5 
1.223 


571 


2.910 


l.Oll* 

1.292 

1*91 

1.786 

2.098 


6,682 


1.963 

1,186 
i*.939 


8,088 


755 

1,211* 


1.969 


1.036 


1.036 


819 


819 


1.115 


571 


1.687 


Total  annoal  a&turities 


n  zs  d-aatur i  ty 

issues  plus 

callable  issues 

classified  by  year 

of  first  oall 


28,850 


rized-aaturity 

issues  plus 

callable  Issues 

classified  by  year 

of  final  aatority 


28,850 


26,72k 


6,123 


6,129 


10,171 


6.682 


8,088 


2"*.  755 


3.779 


7.339 


8,296 


819 


1.687 


(Continued  on  followlns  po^) 


October  1944 


29 


Tear 

and 

nonth 


1951-Jlar. . 
Jnna- 
Jun6' 
Sept. 
S«pt. 
Sept. 
Dec 
Dee.  ■ 
Dec. 


X952-Mar. . . . 
Mar.... 
Jane . . . 

June . . . 
Sept. .  ■ 
Sept.. . 

Oct 

Dec... 


195}- June • 
Sept. 
Dec. 
Dec  . 


IJSU-Mar.. 
Jane. 
Jvme. 
Jane, 


195^"ar. 

Jane. 
Jane. 
Sept. 
Dee. . 


195&-Kar. . 
Mar.. 
Jane. 
Sept. 
Sept. 


1957- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^ 
As  of  August  31,   1044  -   (Continued) 


(In  ollllons  of  dollars) 


Description  of  security  2/ 
(Date  of  issue   is   shovn  In  parentheses) 


2-3/'»)f 

z--ilH 

zi 
3* 
2-i/U5t 

2i 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 


3/i5/U«-5l (3/16/36) 

6/15/^3-% (^/^5/'i2) 

6/15/51-5"* W5/> 

9/15/U9-51 5/15/U2 

9/15/51-53 (9/15/U3) 

9/15/51-55 ;<9/l5/3l) 

12/15/51-53 ^,^2/22/39 

12/15/51-55 (12/15/in) 

l2/i5/'t9-51 (7/l5/'t2) 


Total. 


2-l/25t  Treasury  bond  -     3/15/52-51* ;(3/3lAl 

2%  Treasury  bond  -     3/15/50-52 (10/19/^) 

Z.l/k%  TreasuJT  bond  -     6/15/52-55 ^f/^S/^?.^ 

2)1  Treasury  bond  -     6/15/52-5'* (6/26/UU) 

2-1/2)1  Treasury  bond  -     9/15/50-52 (9/15/38) 

Zi  Treasury  bond  -     9/15/50-52 (V15A3) 

U-l/U)(  Treasury  bond  -  10/15/^*7-52 (10/l6/22) 

3-1/851  Treasury  bond  -  12/l5/'»9-52 (12/15/3"*) 


Total. 


2^  Treasury  bond 

216  Treasury  bond 

2-1/2)6  Treasury  bond 
2-l/Uil  Treasury  bond 


6/15/53-55 l^°/T}°l 

9/15/51-53 ;  ^5/1 5/1*3 

i2/l5/'t9-53 ^2/15/36 

12/15/51-53 (12/22/39) 


Total. 


2-1/256  Treasury  bond 
2-3/1*56  Treasury  bond 
2-l/'t56  Treasury  bond 
2)6  Treasury  bond 


3/15/52-51* (3/31/1*1) 

6/15/51-5I* (6/15/36) 

6/l5/5i*-56 (7/22/1*0) 

6/15/52-51* (6/26/UU) 


Total. 


2-7/8)6  Treasury  bond 
2-l/l*j6  Treasury  bond 
2^  Treasury  bond 

3)6  Treasury  bond 

256  Treasury  bond 


3/15/55-60 (3/15/35) 

6/15/52-55 (2/25/U2) 

6/15/53-55 (10/7/itO) 

9/15/51-55 •/5/15/31 

12/15/51-55 (12/15/1*1) 


1958-Mar.... 
June . . . 


1959-Sept.. 
Sept.. 


Total. 


5_3/l»56  Treasury  bond 
2-1 /2;6  Treasury  bond 
2-l/U;6  Treasury  bond 
2-3/U;6  Treasury  bond 
2-1/1*56  Treasury  bond 


3/15/1*6-56 %5/26 

3/15/56-58 (6/2/1*1) 

6/15/ 51*- 56 (7/22/1*0) 

9/15/56-59 (9/^5/36) 

9/15/56-59 {Z/l/m 


Total. 


2-1/2)6  Treasury  bond 
2-3/U56  Treasury  bond 


3/15/56-58 (6/2/Ui) 

6/15/58-63 (6/15/38) 


Total. 


2-3/l*)6  Treasury  bond 
2-l/U)6  Treasury  bond 


-  9/15/56-59 f  9/15/36) 

-  9/15/56-59 (2/1/UU) 


Total. 


Detailed  annual  maturities 


rixed- 

Daturl  ty 

issues 


Callable  Issues 
classified  by  year  of: 


Tlrst 
call 


1.627 

7! 986' 
755 

1,118 

510 


11.996 


1,02U 


1.501 
5.797 


8,322 


725 


725 


681 


681 


2,611 


2.611 


1.1*1*9 


982 

3.823 


6.253 


919 


919 


(Contimied  on  following  page) 


rinal 
maturi  ty 


1.223 
l.Oll* 


1.292 


2.098 


5.628 


1.963 


1,186 

1».939 

759 

Ugi 


9.338 


7.986 
1.786 
1,118 


10,890 


l.OSU 

1,627 
'5i797' 


8,1*48 


1.501 
725 

755 
510 


3.1*91 

1*89 
681 


1.170 


1,1*1*9 


1.1*1*9 


982 
3.823 


1*,80U 


Total  ann\ial  maturities 


yiied-naturity 

issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


11.996 


8,322 


rixed-maturlty 
Issues  plus 

callable   issues 
classified  by  year 
of  final  maturity 


5.628 


9.338 


725 


681 


2.611 


6.253 


919 


10.890 


8.1*1*8 


3.1*91 


1.170 


1.1*1*9 


l*,80l* 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  V 
As  of  August  31.   1044  -  (Continued) 

(In  millions  of  dollars) 


Tear 

and 
month 

Description  of  security  2/ 
(Date  of  Issue  is  shown  In  pairentheses) 

Detailed  annual  maturities 

Total  annual 

maturities 

Tlied- 

maturlty 

issues 

Callable  Issues 
classified  by  year  of: 

rixed-maturlty 

issues  plus 
callable  Issues 
classified  by  year 
of  first  call 

Tixed-maturity 
issues  plus 

callable  issues 
classified  by  year 
of  final  maturity 

Tlrst 

call 

nnal 
maturity 

1960-Mar.... 
Dec... 

1961 -June... 

1962-Jmie... 

1963- June... 
Dec 

196U-June... 
Dec... 

1965-Dec... 
>tor.... 

1966 

1967-June... 
Sept . . . 

1968-Dec... 

1969-June... 
Dec... 

1970-Mar. . . . 

1971 

1972-Sept... 

2-7/8)t  Treasury  bond 
2-3/1+5^  Treasury  bond 

1 12/15/60-65!!  !"i"'. 

..(3/15/35) 
.(12/15/38) 

2.611 

1.U85 

50 

2.118 

2.831 

7.600 

5.190 

2,611 
50 

l.'tf5 

i,U85 

2,611 

3;(          Panana  Can^  bond 

2-1/2^  Treasury  bond 

2-3/U5I  Treasury  bond 
2-1/256  Treasury  bond 

-  6/1/61 

-  6/15/62-67 

...(6/1/11) 
...(5/5/U2) 

.      (6/l'5/^8) 

50 

2,118 

919 

919 

-12/15/63-68 

...(l2/l/i42) 

2,831 

2,831 
3.761 

3.838 

919 

2-1/2JI  Treasury  bond 
2-l/2jt  Treasury  bond 

-  6/l5/6'*-69 

-  12/15/6U-69 

...(U/I5/U3) 

...(9/l5/'»3) 

7.600 

2-3/Ujt  Treasuiy  bond 
2-l/2){  Treasury  bond 

i?/ii;/fift-6R 

::[%m 

1,U85 

1.U85 

-    3/15/65-70 

5.190 

5.190 

l.it«5 

2-1/256  Treasury  bond 
2-1/256  Treasury  bond 

-  6/15/62-67 

-  9/15/67-72 

.•••(5/5/'»2) 
..(10/20/Ul) 

2,118 

2.716 

2,118 
2.831 

7.600 
5.190 

2.716 

2,716 

2,118 

2,831 

3.761 
3.838 

2-1/256  Treasury  bond 

2.1/256  Treasury  bond 
2-1/256  Treasury  bond 

-  12/15/63-68 

-  6/15/6U-69 

-  12/15/6U-69 

...(12/1/H2) 
...(V15/U3) 

...(9/l5/'»3) 

7.600 
5.190 

2-I/256  Treasury  bond 

-    3/15/65-70 

....(2/l/UU) 

2-I/256  Treasury  bond 

-    9/15/67-72., 

..(10/20/lH) 

2.716 

2,716 

Source;     Daily  Treasury  Statement,    and  reports  to  the  Troasiiry. 

1/     Ixcludes  postal  savings  bonds,    federal  Housing  Administration  de- 
bentures,  and  guaranteed  securities  hold  by  the  Treasury. 

2/      It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu.- 


rity.     Callable  issues  with  respect  to  >*ieh  a  definiU  notice  of 
call  has  been  made,   hoverer,   are  listed  as  fixed  maturities.     The 
abbreTiations  refer  to  the  following  corporations:     Home  Owners'  loan 
Corporation  and  Commodity  Credit  Corporation. 


October  1944 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, and  Certificates 
of  Indebtedness  Since  Decenber  1,  1041 


urn  of 

offarlic 

Mr* 


Dkt« 
fubiorlp- 
tloa 
book* 
««r« 
ep«ud 


12/>»Al 
Ufk/kl 
l/ll/UZ 

9/10/U2 
9/10/H2 

io/«/te 

lO/S/"*? 
10/26/H2 


U/30/H2 

3/12A3 


6/27/V3 

T/22/>»3 


8/16/H3 


la/u/in 

12/V/Ul 
1/12/U2 
2/13/U2 

l(/6/U2 
5/l»/U2 

5/25/'*2 

6/igAa 

7/8/V2 

8/3/>*2 

8/6/1*2 

9/10/U2 

9/10/H2 

10/8/»»2 

10/8A2 

10/26/H2 


u/30/i»» 
l/2l/>»3 

H/ia/ifj 


V19A3 
6/2g/H3 

7/22A3 


9/9A3 


8/l6/l»3     I    10/6A3 
10/6/11310/   10/6  A3 

U/22/H3         11/22/U3 


ii/a/i»3 


l/2«»/lA 

3/2/W* 
3/2/HH 

i/zzP*k 


k/lkflik 


7/20/lA 

g/*/ltl» 

g/ait/iA 
9/20/i»4 


1/18/Ul* 


1/2H/U1* 
3/2/W* 

3/2/'^ 

3/2/'*^ 

3/22/Ult 
H/2)»/l«l» 


6/12, 


Daierlptloa  of  ■•SBrltjr 
(Dkto  of  Ion*  1*  ihovB  iB  paranthoioi) 


7/20/1*4 

g/2U/ltl» 
8/2ll/lt4 

9/25/iA 


2-l/2)t  TroM.  boad  -     9/15/67-72  U/. ..  .(10/20/l»l) 

3)(         TroM .  bond  -  12/15/51-55 (12/15/1*1) 

2)t         JroM.  bond  -    6/15/1*9-51 (l/l5/>»2) 

2-l/lt^  TroM.  bond  -     6/15/52-55 (2/25/'*2) 

l/2jl       O.Ptlfie»to  -     11/1/1*2 (U/lS/l^) 

2-l/2)t  Tr.M.  bond-     6/15/62-67 (5/5/1*2) 

2)t  TroM .   bond  -     9/15/^9-51 (5/l5/!«) 

I-I/21I  Troai.  not*  -  12/15/1*6 (6/5/U2) 

5/85f       Coptlfleato  -       2/l/>3 (6/25/1*2) 

2)1  freao.  bo»l  -  I2/15/U9-5I (7/1,5^2) 

2-1/2*  TroM .  bond  -     6/15/62-67  1^/ ( 5/5/^2) 

7/8)t       Oortlflont.  -       8/1^3 (8/15/1*2) 

l-l/l»lt  IfpoM .  not.  -    3/l9/'*5 (9/25A2) 

.65jl      Cortlfloato  -      5/lA3 (9/2l/'»2) 

2i  TroM.  bond  -     3/15/50-52 (10/l9/l*2) 

l-l/2)t  TroM.  noto  -  12/15 A6  ^ (6/5^2) 

7/8){       Oortifloat.  -     ll/l/l*3 (11/2/1*2) 

First  War  Loan  Beourltlaa 

2-l/2)t  TroM.   bond-12/15/63-68 (12/1/1*2) 

1-3/1*51  tpoai.  bond-  6/I5A8 (12/1^2) 

7/a)t       Cortlfloto-  12/1A3 (12/1/1*2) 


Period  to  Baturltr 

(Porlod  to  first  call 

shown  la  parenthesss) 

1/ 


30  yr.9  ■ 

11*  rr 

9  7r.5  ■ 

13  »r,U  ■ 

7  ■ 

25  yr.i  > 

qyr.U. 

k  jr. 6  ■ 

7  ■ 

9  7r.5  ■ 

2l*  yp.lO  ■ 

^^     c 
2  -JT,   6  ■ 

7  ■ 

9  yr.5  ■     , 

l*yr.2«  1/ 

1  yr 


(25  7r.9  ■)  5/ 
(10  yr) 
(7  yr.5  ■) 
(10  TT.l*  ■) 

(20  yp.l  ■) 
(7rr.l*.) 


■{IWf,       Oartlflcato  -       2/l/l*l* (2/lA3) 

flaoond  War  Loan  Beeurltlee 

Wl72)1  l*..r.  bond-  6/15/bi*-69 (|*/.15^3) 

2)(  Iroas.  bond- 

7/8|t      Cortlfloaf 


-  9/15/50-52 (U/15A3) 

-  i*/i/i*i*.. .::..... ■(i*/i5A3) 


7/^  Oartlfloat* 
l-l/2)(  fraaa.  aata 
7/8i(      Cartlfloata 


5/l/»H* (§/l'2*3) 

9/I5/5 (7/12A3) 

S/l/W* (8/2A3) 


Third  War  Loan  aeourltlae 

2-l/2){  irwM.  bond-12/15/64-69 (9/l5/i»3) 

2)(  fpoas.  band-  9       ' 

7/8H      Oartlfloata 


d-  9/l5/5l-53i*"."".(9/i5/'*3) 

a-  §/i/i*i*...::::....(9/i5A3) 


7/«)l      Cartlflcata  -    lO/lA"* (10/15/1*3) 

2-1/2^  fraaa.  bond  -  12/l5/61*-69  »*/ (9/15A3) 

2)(  fraas .  band  -    9/15/31.-53  5/ (9/l5/J»3) 

7/8H      Oartlfloata  -    12/x/Hl* (12/lA3) 

fourth  War  Loan  geeurltlea  11/ 

i-l/H  Traas.  bond-  3/15/65-70 (2/l/lH*) 


2-lA)t  fr.as.  bond-  9/15/56-59 (Z/l/lt**) 

7/a)C       Cartlfieata-     2/l/»5 (Z/l/**!*) 


.90)(  Traas.  nota  - 
2-l/a^  fpaaa.  band  - 
2-l/U^  Traas.  band  - 
l-l/2)(  Traas.  nota  - 
7/8J(  Cartlfloata  - 
7/q(      Cartlfloata  - 


3/I/H5 (2/1/Hl*) 

3/15/65-70  W (2/lM) 

9/15/56-59  y (2/lM) 

9/l5/i*8....r. (3/l5/'jj*) 

V1A5 (Vl/Hl*) 


(7  yr.5  ■) 
(19  TT.IO  1 


(7yr.5  ■) 


)  6/ 


larllast 

data 

on  «hleh 

ooaaarclal 

banks 

aaj  own 

rastrlotad 

Issuas  2/ 


26  7P 
5  yr.6  ■ 
1  yr 

lyr 

26  yr,2  1 
9  yr,5  > 
1  rt 

1  TT 

1*  7r,2  ■ 

1  yr 


26  jr. 3  ■ 
10  yr 

lyr 

1  yr 

26  7r.2  ■ 
9  yr.U  ■ 
1  yr 


26  TT.l 

15  yr.7 
1  yr 


(21  yp) 


(21  7r.2  ■) 
(7  yr.5  ■) 


(21  yp,3  ■) 
(8yr) 


(21  7r.2n)  2/ 
(7  yr.ll  ■)  2/ 


(21  yr.l  ■) 
(12  7r.7  ■) 


5/l/>*5 (5/l/>*i*)  ly 


lyr.l 

26  yr  .      -    • , 

15  jr. 6  ■       (X2  7r.6«)  12/ 
M  yT,6  ■ 
lyr 


(2l7r)  12/ 
r.6T) 


fifth  War  Loan  aeourltlea  11/ 
"  ''  3/15/65-795/ 


0Sil 


2-1/2)1  Traas.  band     .,.,.._  ,        „ 

2)(  Traaa .  bond-  6/15/52-5'* (6/26/1*1*) 

l-l/l*)t  Traas.  nota-  3/15/1*7 (6/26/ia*) 

7/^  Cartlfloata-     6/lA5 (6/26/1*!*) 


7/8)t  Cartlfloata  -      8/I/U5 («/lM) 

7/8)(  cartlfloata  -      9/l/»»5 (9/lM) 

1){  Treaa.  nota  -    3/l5/^  »*/ <ll/l^J) 

7/«){  Cartlflcata  -    10/l/)»5 (10/l/l*»*) 


25  yr.9  ■ 

10  yr 

2  yr.9  ■ 

11  ■ 

lyr 

1  yr.6 
1  yr 


(20yp.9  ■)  ii/ 
(8yr) 


34/ 


5/5/52 


5/5/52 


iaonnt 
of  eash 
subscrip- 
tions 
tandarad 
1/ 


iaOTiBt  Issnad 


Total 


Iter 

oasb 


la 
axohanca 
for  othar 
secorltlss 


(In  alllloBs  of  dollars) 


12/1/52 


'♦/15/53 


9/15/53 


9/15/53 


9/15/^6 


9/15/W 


2/1/5H 


6.979 
i*.728 

■i*!697 

3.062 

882 

3.283 

3.111* 
3.**9 
1.236 
3.273 
3.637 
1.992 
1.963 

2,ll*2 

3.105 


2.831 

3.361* 

5.181* 
6,1*02 


3.762 

12.757 
12.895 


19. sin* 

5,i*gi* 


3.779 
5.257 
1»,122 

5.391 

5."  532 


2.212 
3.728 
5.01*8 


2.909 
5.8^ 
1.9D8 
'*.7fo 


1.120 

533 

l.Oll* 

1.511 
1.507 

882 

1.292 
1,118 
1.588 
2.098 
1,236 
1.609 
1.606 
1.506 
1.963 
2,ll*2 
2.035 


2,831 
3.062 
3.800 

2,211 


3.762 

i*.939 
5.251 

1.655 
2,707 
2.51*5 


3.779 
5.257 
&.122 

3.519 

59 

2.729 

3.5^ 


.120 
533 


1.511 
1.507 

882 
1.292 


1.588 
2.098 
1.236 
1,609 
1,606 
1.506 
1.963 

2.ii*a 

2.035  8/ 


2.831 
3.062 
3.800 

2,211  8/ 


3.762 

'*.939 
5.251 


2.707 

989 


3.779 

5.257 

,122 

1.580 


2,212  11/ 

3.728  U/ 
5.01*8  11/ 

2.127 

77 

3.7H8 

i*.877 
1.615 

2,909  11/ 
5.825  11/ 
1.9»*8  U/ 

i*.770  11/ 

2,511 

3.69>* 

788 

15/ 


1.627 


2,212  11/ 
3.728  11/ 
5.01*8  11/ 


2,909  11/ 
5.825  11/ 

1,9>W  11/ 
U.7I0  ^ 


l.OlU 


1,118 


1.655 
"i.556 


1.939 
59 

1.102 

3.5>» 


2.127 

77 

3.7*8 
l*.877 
1.^5 


2.511 

3.69»* 

788 

15/ 


2/ 


In  the  ease  of  the  reopening  of  a  previously  offered  seenzlty.  tha 

period  to  first  call  and  to  maturity  are  ealcmlated  from  tha  date 

interest  commences  on  the  reopening. 

Bestrlcted  issuas  are  those  iriileh  comnereial  bmlcs  (defined  for  this 

porpose  as  banks  ^lich  accept  demend  daposlts)  are  not  permitted  to 

aecjalra  prior  to  a  specified  date,  vith  two  exceptional     (1)  conenr- 

rently  vith  the  Tourth  and  Tifth  Var  Loans,   coimereial  banks  vera 

permitted  to  robecribe  to  the  restricted  issue  offered  in  tha  Var 

Loea  for  llnited  InreBtment  of  their  ssriogs  deposits;    (2)  conmar- 

dal  banks  aay  tesporarlly  aoqoira  restricted  Issues  threap  fora- 

elosura  vhen  such  Issues  hare  been  nsed  as  oollat«ral. 

Consists   of    all  public  cash  subeerlptions  and  of  aubeerlptione  by 

0»  S.  QoTenment  agencies  and  trust  fonds. 

Baopaning  of  prerioasly  offered  saeorlty. 

Interest  cosmeneed  on  Caoaaibar  I5,  19l*l. 


I 

10/ 

11/ 


Interest  eomnanead  on  iagnst  3.  19'*2. 

latarast  eosmaaead  on  October  I5,  19l*2. 

iBBuad  priBsrily  to  refond  aaturing  seonrity. 

Interest  eoniiencad  on  October  I5,  191*3  • 

Innaunoanent  of  exchange  offering  vaa  included  in  aanonaoaaieat  of 

Third  Var  Loan,  isgost  16,  19U3. 

rignres  on  aBonnt  of  Var  Loan  seoorities  issued  eonsiat  both  of 

anounts  issued  in  eonneetlen  vith  tha  Drira,  and  of  oiounts  issued 

coaonrrantly  vith  Drive  to  U.  S.  Ooranaient  agenciaa  and  trust  Ainda 

and  to  comDeretal  banks. 

Interest  eoimenced  en  March  I5,  19'*!*- 

Interest  oomaeneed  on  Jsne  26,  19l*l*> 

Interest  commenced  on  September  15.  19l*'*> 

iaoaata  not  yat  airallabla. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Since  December  1,  1041 


Date  of 

refunding 

for  •zchance 

transaction,  or 

of  retirement 

for  cash 

traneactlon 


1/15/Ua 


6/5/^z 


10/15/U2 

11/1/U2 
12/15/U2 

3/15/1*3 
5/l/"»3 

6/15/U3 
6/15/'*3 

8/2/1*3 

9/l5/'*3 

10/15/1*3 

10/15/1*3 

12/1/1*3 

12/15/U3 

2/1/1*1* 

2/1/1*1* 


3/15/iti*    \ 


U/i/l*l* 
5/1/1*1* 

g/is/"*"* 


10/1/1*4 


Deierlption  of  called  or  maturing 
eeenrity  1/ 

(Date  of  Iseu*  Is  shown  in  parentheses) 


l-3/U5f  Treas.   note  -     3/15/1*2 (6/15/37) 

llSi      E?C  note         -     1/15/U2 (2/15/39) 

3*  ITMC  bond       -     I/I5/U2-U7 (1/15/35) 

2-3/l*5t  ITOC  hond   -   3/1/1*2-1*7 (3/1/35) 

Totals  for  exchange  transactlea  of  1/15/1*2... 


2-l/U)6  HOIC  bond 
lit  B3C   note 


7/l/l*2-U»* (7/1/35) 

7/1/1*2 (11/10/39) 


Totals  for  exchange  transaction  of  6/^/k2. . . 

2^     Treas.  note  -  9/15/1*2 (9/15/37) 

7/85S   BIC  note    -  10/15/1*2 (1*/17/Ul) 

1/2^   Certificate-  11/1/1*2 (l*/15/l»2) 

l-3/l*jl  Treas.  note  -  12/15/1*2 (12/15/37) 

5/856   Certificate-   2/1/1*3 (6/25/1*2) 

3/1*^   Treas.  note  -  3/15/'*3 (3/15/'*l) 


.6556       Certificate 
3A?f       OOC  note 


5/l/'*3 (9/21 />*2/ 

5/l/'*3 (8/1/1*0) 


Totals  for  exchange  transaction  of  5/I/U3... 


3-3/8?S 
1-1/8)1 
l-l/89t 


Treas.  bond 
Treas.  note 
BTC  note 
Certificate 
Treas.  note 


3-l/l*5f  Treas.   bond 
7/8^ 


Csrtlfioate 
Certificate 
Treas.   note 


6/15/1*3-1*7 (6/15/27) 

6/15/1*3 (6/15/38) 

7/15/1*3 (1*/17/1*1) 

8/1/1*3 (8/15/U2) 

9/15/1*3 (6/15/1*0) 

10/15/1*3-1*5 (10/15/33) 

II/I/U3 (11/2/1*2) 

12/1/1*3 (12/1/1*2) 

12/15/1*3 (12/15/38) 


Amount  of 
maturing 
or  eedled 
security 
outstanding 


Amount 

for  cash 

retirement 


Amount 
exchanged 


l-3/l*)6  H>HA  note       -       2/1/Ul* (2/1/39) 

7 /Si       Certificate  -       2/1/1*1* (2/1/1*3) 


3-l/l*)6  JTOC  bond       - 
3jt  nWC  bond 

li  EJO  note 

356  HOLC  bond 

3-1/1*56  Treas.  bond  - 
156  Treas.   note  - 

3/1*56       Treas.  note  - 


3/15/l*l*-61* (3/15/31*) 

5/l5/l»lt-l*9 (5/15/31*) 

U/15/UI* (7/3/1*1) 

5/l/i*lt-52 (5/1/31*) 

U/lS/lOt-Ue (U/16/3U) 

3/l5/l*U (11/1/39) 

6/15/Ul* (6/15/3!;) 


Totals  for  exchange  transaction  of  3/15/1*1*.. 

7/85f  OBTtlficate  -  l*/l/l*l* (1*/15/1*3) 

7/856  Certificate-  S/l/l* (5/l/l*3) 

7/856  Certificate-  8/l/Ul* (8/2/U3) 

7/S56  Certificate  -  g/l/l*"* (9/15/1*3) 

3/1*56      Treaa.  note  -    S/l^P^h (I/31/U1) 

156  Treas.  note  -     9/'i-5/^ (12/22/39) 

Totals  for  exchange  transaetlMi  «f  9/15/1*'''.  • 

7/856      Certificate-    10/l/l*i* (10/15/1*3) 


(In  millions  of  dollars) 


1*26 
310 
236 
103 


1.075 


875 
276 


1.151 

31*2 

320 

1.507 

232 

1.588 

66 


1.506 
289 


1.795 

1*51* 
629 
32I* 

1.609 
279 

1,1*01 

2.035 

3.800 

1*21 

llH 
2.211 


95 
835 
571 
779 
.519 
515 
1*16 


i*.730 

5.251 
1.655 
2.5i»5 

1*,122 

635 
283 


918 

3.519 


20 
2 

31 
7 


60 


29 
k 


33 

31*2 

320 

1.507 

232 

1.588 
66 


133 
7 


ll«0 

i*5U 
629 
32i* 
53 
279 

2ltO 

96 
260 
1*21 

111* 
Si* 


19 
130 

12 
175 
296 

lis 


810 

371* 
1(0 

3H 

1*28 

33 
98 


130 


i*o6 

308 

205 

96 


i.oii* 


81*6 
272 


1.118 


1.373 
282 


1.655 


1.556 


1.161 

1.939 
3.5IW 


2,127 


76 
705 

559 
60U 
1.223 
1*83 
270 


3.920 

l*.877 
1.615 
2.511 
3.69»* 

602 
185 


788 
2/ 


Percent 
exchanged 


95 
99 
87 
93 

91* 


97 
99 

97 


91 

98 

92 


97 


83 

95 
93 


96 


80 
81* 
98 
78 
81 
91* 
65 

83 


93 
98 
99 
90 

65 
86 


Seserlptlen  of  new 
security  offered 


Treas.  bend  -    6/15/1*9-51 


1 1-1/256  Treas.  note  -  12/15/1*6 


7/856      Certificate  -      5/1/1*1* 


7/856      Certificate 


8/1/1*1* 


2-1/256  Treas.  bond  -  I2/15/6U-69 
256  Treas.  bond  -     9/15/51-53 

7/856      Certificate  -    10/1/1*1* 

7/856      Certificate  -     12/1/1*1* 


.9056       Treas.   note 


2-1/1*56  Treas.   bond 

-2-1/256  Treas.  bond 

1-1/256  Treae.  net* 


7/8)6 

7/856 

7/856 


Certificate 
Certificate 
Certificate 
Certificate 


3/1/1*5 


9/15/56-59 
3/15/65-70 
9/15/l»« 


V1/H5 
5/l/»*5 
8/1/1*5 
9/1/1*5 


Treaa.  nets  -    3/15/1)6 


7/8)6      Certificate  -    lo/lP^ 


Bote;     The  1*^5  Treasnry  bonds  of  igUlt-gU  outstanding  in  the  amovmt  of  $1,037 
millions,  hare  been  ceaied  for  redemption  on  December  15,   191*1*. 


1/    Original  call  and  maturity  dates  are  used. 
2/     Amormta  not  yet  available. 


October  1944 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Aaoont*  In  Bllllona  of  dollar*) 


Skt*  of 


19lk3-in«.  k. 

ktg.  12. 

iii«.  19. 

tag.  26. 

Sept.  2. 

Sept.  9. 

S«pt.  l6. 

Sept.  23. 

3«pt.  30. 

Oot.  7. 

Oet.  lU. 

Oct.  21. 

Oot.  28. 

lOT.  k. 

lOT.  12. 

VOT.  18. 

■or.  26. 


Die. 

Deo. 
D(o. 
Sic. 


2. 

il: 
23. 
30. 


19U4-JaB.  6. 

Jn.  13- 

J>a.  20. 

Jaa.  27. 


Tab. 

r»\. 

Fib. 
Tib. 


3. 

10. 
17. 
2l». 


Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 


^>r. 
^pr. 


Mar 


Ax- 
inc. 


6. 
13. 


Apr.     20. 
Apr.     27. 


11. 
18. 
25. 


JOBi  1. 

JBBi  8. 

J«M  15. 

JtUM  22. 

Juili  29. 

Joljr  6. 

Jttlr  13. 

Joljr  20. 

Jtoly  27. 


3. 
10. 
17. 

2U. 

31. 


DaierlptloQ  of  nev  lisne 


Maturity 
data 


I9U3-I0T. 

lOT. 

Hot. 
Not. 

Doo. 
Dio. 
Dio. 
Die. 
Die. 

19l«ll-Jaa. 
Jan. 
Jan. 
Jan. 

Mb. 

hb. 
ftb. 

rib. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
i*r. 
Jvr. 
Ajr. 

«V 
Mv 
ffr 

Itay 


1*. 
12. 
18. 
26. 

2. 

9. 
16. 
23- 

30. 

6. 
13. 

20. 
27. 

3. 

10. 

17. 

2l». 
2. 

J: 
23. 
30. 

6. 
13. 

20. 
27. 

k. 
11. 
18. 
25- 


JUM  1. 

JtUM  8. 

Jttna  13. 

JkB*  22. 

JuM  29. 

Joljr  6. 

J»ljr  13. 

Jnlf  20. 

J«ljr  27. 

An«.  3. 

inc.  10. 

AX-  17. 

ku.  ^• 

AX.  31. 

8»pt.  7. 

Sept.  IH. 

Sept.  21. 

Sept.  28. 

Oet.  5. 

Oot.  13. 

oot.  19. 

Oot.  26. 

lOT.  2. 

»0T.  9. 

lOT.  16. 

VoT.  2l». 

»0T.  30. 


Bomber  of 
Aajt   to 
■atnrlty 


92 
92 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 

92 

91 
91 

91 
91 
91 
92 
91 


ABonnt  of 
bldi 

tendered 


i.uos.g 

1>19.0 
1, 1*20.5 
1.277.9 

1.177.6 

1.281.2 
1.535.6 
1,1*98.8 
1.337.7 

1.239.5 

1,181*. 8 
1.1*13.9 
1,286.5 

1.11*2.7 
i.a'*7.i 

1,221.6 

1,621.6 

1, 51*4.0 
1,691*. 3 
1,815.0 
1.791.7 
1.771.8 

2.255.5 
2,173.7 
2.273-5 
2.291.5 

2,1*59.2 
2.551-6 
2,3l'*-9 
1.979-2 

2.151.5 
2.1*50.7 
2,095.1 
2.116.7 
1.976.7 

1.997. 8 
1.927.7 
2,028.1* 
2,131.1 

2,11*9.7 
2.172-7 

2,170.2 
1.958-1* 

1,887-1 

1.990.1 
2.193.9 
2.173.8 

2,308.9 

2,215.1 

2,01*2.3 

2.071*. 3 

2,177-'* 

2,010.1* 
2,001.1 
2.033-1* 
1,851-6 
1,831.6 


Aaoont  of  blda  aooepted 


Total 
■aoant 


1,005.8 

991*.  7 

1.005.3 

1.002.3 


1,001.8 

i.ooU.g 

1,008.6 

1.017-7 
1,003.0 

1,006.9 
1,001*. 7 
1,000.8 
1,008.1 

1,002.6 
l,00l*.7 
1,001.3 

1,008.7 

1,006.1* 
1.011.1* 
1,000.2 
1.005.5 
1,011.0 

l,0ll*.8 
1,000.2 
1,017.2 
1,016.9 

1.002.3 
1.005.7 
1.012-7 
1.007-7 

1,007.1* 

1.035-5 
1.016.1 
1,001.1 
1.009-7 

1.007.7 
1,011*. 5 
1,013.1* 
1.015-9 

1.017.1 
1.206.9 
1,206.3 

l,2ll».l 

1.215-3 

1,202.6 
1,201.0 
1,211.6 
1,207.8 

1.216.3 
1,203-8 
1,206.6 
l,2lU.l* 

l,2ll*.l 

i,ao.9 
1,205.8 
1.209.9 

1.210.2 


iaonnt  on 

eoapetltlTe 

baali 


9Ug.5 
932.2 
929.1* 
931*. 0 

91*2.3 
950.1* 
932.2 
9»*o.5 
91*3.2 

955-1 
951-3 
928.9 
91*0.3 

935-2 
929.1 
927-3 
930.5 

91*2.5 
9^7-6 
9^.U 
941*. 8 
969.0 

966.7 
9U2.8 
957.7 
950-0 

930.7 
927-8 
9U1.3 
932.5 

936.3 
969-5 
951.1 
937.1 
95'*-5 

960.7 
959-0 
959-5 
961.3 

966.6 
1,11*8.0 
1,11*7.0 
1.157.1 

i.i6i*.6 
1,150.0 
1,1118.7 
1,156.5 

i.isi^.g 
1.167.1* 

1,11*9.1* 
l,ll*6.9 
1.158.2 

1,156.6 
1.150.3 
1.11*3.7 
1,11*8.1 
1.153.2 


Aaount  on 

flzed-prlee 

baali  1/ 


57.1* 
62.5 
75-9 
68.3 

59.5 
5H.5 
76.1* 
77.3 
59.8 

51-9 
53. li 
71.8 
67.8 

67-5  ■ 
75-6 
71*. 0 
78.1 

63.9 
63.8 
65.8 
60.7 
1*1.9 

1*8.1 
57.1* 
59-5 
66.9 

71.6 
77-8 
71-1* 
75-2 

71.1 
66.0 
65.1 
63.9 
55-2 

1*7.0 
55.5 
5U.0 
51*. 6 

50.5 
59.0 
59-3 
57.0 

50.7 
52.6 
52.3 
55.1 
52.9 

1*8.8 

51*. 1* 
59.7 
56.2 

57.5 
60.6 
62.0 

61.9 
57.0 


Amount  of 
aatorlnc 
Iseae  (aa 
of  date 
ahown  in 
flrat  eoltum) 


901.8 
907.0 
907.8 
905.1* 

906.0 

9O8.7 

1,000.5 

1,006.1 

1,005.8 

1,003.1 
1,001.2 
1.003.7 
1,002.8 

1,005.8 

99U.7 

1.005.3 

1,002.3 

1.001.8 

i,ooi*.9 

1.008.6 

1.017.7 
1,003.0 

1,006.9 
i,ooi*.7 

1,000.8 
1.008.1 

1.002.6 

i,ooi*.7 
1,001.3 

1,008.7 

i,oo6.U 

1.011.1* 
1.000.2 

1.005.5 

1,011.0 

1.01U.8 

1,000.2 
1.017.2 
1.016.9 

1.002.3 

1.005.7 

1.012.7 

1.007.7 
1.007.1* 

1.035.5 
1.016.1 

1.001.1 

1.009.7 
1,007.7 

i,oii*.5 
1,013.1* 
1,015.9 

1,017.1 
1,206.9 
1,206.3 

l,2lU.l 

1,215.3 


Total  bllla 

outatandln^ 

(aa  of  date 

ahown  In 

flrat  ooltuin) 


12,563.8 
12,651.5 
12, 71*9 .0 
12,81*6.0 

12,91*1.8 
13,038.0 
13.01*6.2 
13.057.8 
13,051*. 1 

13.058.9 
13,062.1* 
13.059.5 
13,06i*.l* 

13,061.5 
13.071.5 
13.067.5 
13.073.8 

13.078.3 
13, 081*. 8 
13.076.3 
13,061*. 2 
13,072.2 

13. 080.1 
13.075.6 
13.092.0 
13.100.9 

13.100.5 
13.101.5 
13.113.0 
13,112.0 

13.113.0 
13.137.1 

13.153-1 
13,11*8.6 
13.11*7.3 

13,11*0.1 
13.151*.'* 
13.150-7 
I3.i'»9.7 

13.16U.5 
13.365.8 
13.559.3 
13.765.8 

13.973.7 
W.1U0.8 
ll*.325.7 
lit,536.2 
l'*.73'*.l 

li*. 91*3.0 
15.132.3 
15.325.1* 
15.523.9 

15.720.9 
l5.72'*-9 
l5.72'*-3 
15,720-1 
15.715.0 


Senroat     Data  en  a«v  laaaaa  ooaa  froH  Pabllo  Debt  Sarrica;   aaount  of 

■atarlBX  laaua  and  total  bllla  eutataadla^  are  on  Daily  Treaa- 
vry  Stataaant  baaia. 
Baek  Tigarea:     lasoal  Baporta  of  the  Beoretar/  of  tbo  Treaamy. 
r      BaTlaed. 


1/     Tandera  for  bllla   in  the  aaonut   of  $100,000  or  leaa  fron  any  one 
bidder  are  aooepted  in  full  at  a  fixed  prioe  of  99.905  P^f  1»™- 
dred.     Thla  praotloa  ooBmanoad  vith  tha  offering  of  Treaanry 
bllla  dated  May  12,   191*3. 


3»* 


Ireasury 


Btdleti 


Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Iteue 

Total  bide 

accepted 

ConpetltlTe  bide  accepted 

*Tera«e 

price 
per  faondred 

SqalTalent 
aTera^ie 
rate  1/ 

High 

Law 

Price 

per 

hundred 

IqulTalent 

rate 

i/ 

Price 

per 

hundred 

Iq[ulTalent 

rate 

y 

99;  901* 
99-901* 
99-95 
99-90«* 

99-905 
99-905 
99-905 
99-906 
99-905 

99-905 
99-905 
99-905 
99-905 

99-905 
99-906 
99.905 
99.906 

99.905 
99.905 
99-905 
99.905 
99-905 

99.906 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99-905 

99-905 
99-905 
99-905 
99-905 
99-905 

99-905 
99-905 
99-905 
99-905 

99-905 
99-905 
99-905 
99.905 

99-905 
99-905 
99-905 
99-905 
99-905 

99-905 

99.90I* 

99-905 

•  99-905 

99-905 
99-905 
99.905 

99-90h 

99-905 

(Percent) 

0.371* 
0-37'* 
0.375 
0.37'* 

0.375 
0.375 
0.371* 
0.37'* 
0.575 

0-375 

0.375 
0.375 

0-575 

0.375 
0.576 
0.575 
0.376 

0.575 
0.575 
0.575 
0.575 

0-575 

0.575 
0.57'* 
0.57»* 
0.37'* 

0.37** 
0.57'* 
0.375 
0.375 

0.375 
0.37t* 
0-575 
0-575 
0.575 

0.375 
0.375 
0.375 
0.375 

0.37'* 
0.575 
0.375 
0.375 

0.375 
0.375 
0.575 
0.57? 
0-375 

0.375 
o.37» 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

99.909 
99-912 
99-909 
99-911 

99-925 
99-909 
99.911 
99.9** 
99-926 

99-926 
99-926 
99-926 
99-915 

99-915 
99.915 
99.925 
99.910 

99-925  2/ 

99.910 
99.925 
99.909 
99.910 

99.915 
99-925 

99-925 
99.925 

99.920 
99-910 
99.910 
99.910 

99.910 
99-910 
99-910 
99-910 
99-910 

99-910 
99-910 
99-910 
99-910 

99-910 
99-910 
99-910 
99.910 

99-910 
99-908 
99-909 
99-909 
99-910 

99-910 
99.910 
99.910 
99.910 

99.910 
99.910    , 
99.9O8  J/ 
99.9O8 
99.910 

(Percent) 

0.556 
0.51*1* 
0.560 
0.31*8 

0.297 
0.560 
0.558 
0.501 
0.295 

0.295 
0.295 
0.295 
0.556 

0.536 
0.51*0 
0.297 
0.360 

0.297 
0.356 
0.297 
0.360 
0.356 

0.556 
0.297 
0.297 
0.297 

0.516 
0.556 
0.356 
0.356 

0.356 
0-556 
0.556 
0-556 
0.556 

0-556 
0.556 
0.556 
0.556 

0.356 
0.356 
0.356 
0.356 

0.356 
0.561* 
0.560 
0.560 
0.356 

0.556 
0.352 
0.356 
0.356 

0.356 

0.360 
0.356 

99.901* 
99.901* 
99-905 
99-90I* 

99-905 
99.905 
99.905 
99.905 
99.905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99-905 

99-905 
99-905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90l* 
99.905 

(Percent) 

0.376 
0.576 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0-376 

0.576 
0.576 
0-576 
0.576 

0.576 
0.576 
0-576 
0.576 

0.376 
0.376 
0.376 
0.376 
0.376 

0.576 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 

0-376 
0.576 
0.376 

0.376 
0.576 

0.576 
0-576 
0.576 
0.376 

0.376 
0.376 
0.376 
0.376 

0.576 
0.376 
0.376 
0.576 
0.576 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

j(lij       12 

in.       IQ    

S0p^       9   ?•..••#.....• 

Sent .    S% 

Sect .    10 

Oat          7      

QgX        lU 

oot .    ai 

Oct       28       

Hot.       1* 

Jot       12 

Not       18     

Hot       26 

Dec.      16 

Dee       23... 

Dec.     50 

l^l^ll^jan        6 

Jan      13   

.Tan          30        t.         ....... Ttttt--.t-.- 

jan       27 

f  a^         T     ,..• 
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t»^,   17 ,, 

jtofc,   311 

}Htt.     2 

jiajp        q ♦..•#,•»•••»•••••••» 

iter      16  .   ...« 

lUr.     23 ,. 

itar.     30 

Inv       i» 

Anr.     27 

M»        U 

Iter        11 ,, 

Mof       Ig ,..•»•.. ••••• 

Ite7        MC 
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Jun*     19. ••«•••»»•••••••••#•••»•• 

July         6 • •• 

Jhly       1^ ,,i 

July      20 •••*••»•» •• 

JtalT     27 .1 

to«-      3 

lag.     10 , 

log-    17 

In*.      9k 

/ag.    31 

Soarci     FaUle  SiM  S«iTtc«. 
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Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redeaptions,  by  Series 

(In  Bllllont  of  dollars) 


flieal  7*«r 
or  Bonth 


Aaount 
eutttsBdlng 

•nd  of 
fltaal  jrcar 
or  Bontb  1/ 


Bat  dians* 

durlBg 

flioal  7«ar 

or  Booth 


Sale* 


total 


Salos  to 

iDTottor* 

other  than 

eoBBorelal 

haiike 


eoi 


Salei  to 

BBerelal 
baoka 


Aeemal 

of 

redemption 

Talnai 


Badaaptlene 


Total 


Orlsloal 
pnrehaaa 
prlea  j/ 


Intaraet 
aeoruad 

2/ 


All  aariaa  j/ 


1935 

193? 

1937 

1938 

1939 

19'iO 

I9kl 

19U2 

19'*3 

IJlA 

19ll3-in<nst 

Baptaakar. 

Qotaber.. . 
■•▼aafear.. 
Bwiaabar. . 

19l|l»^aBaar7... 
I»bnai7.. 
Itareh 

ipril 

"V 

Joaa 

July 

iaicnat.... 


fe.O 

316.1 

799.6 

l.«7.7 

1.868.1 


2.90>».7 

H.31^.0 

10.188.2 

a. 296.2 

3II.606.1 


22.693.5 

2t»,l»78.i 


26.056.0 
26.697.0 
27.362.8 


28.901.0 
31.515-2 
31.973.8 


32.1196.8 


36.537.8 
36.883.5 


+62.0 

♦25'».l 

♦»«3.5 
♦U3e.o 
♦630.5 


♦1.036.6 
♦1.^9.3 

♦5.87'*.2 
m. 068.0 

♦13.350.0 


♦663.3 

♦l.78i.9 


1.577.6 

♦Wl.O 

♦665.8 


♦1.558.2 

♦2.61>».2 

♦U58.6 


♦523.0 

♦1*90.2 

♦1.619.2 


♦1.931.6 

♦3»5.7 


6z.6 

261».0 

512.6 
>t87.5 
681*.  5 


1.106.7 

5.99'».l 
11.788.7 
15.'>97.7 


801.| 


1,926 


.708.2 

798.1 
853.0 


l.698.>» 
2.781.5 

709.1 


738.5 
750.6 

1,842.2 


2.125-1 
602.U 


i 


l.>t92 

5.99'».l 

11.788.7 

15.139.5 


801.7 
1.926.6 


I.708.2 
798.1 
853-0 


l.505->* 

2.700.9 

705.0 


737.0 

7H8.U 

1.765.'* 


2.089.0 
600.0 


i 


193-0 

80.6 

l*.l 


1.5 

2.2 

76.8 


36.1 
2.U 


1.2 

7.2 

17.1 

28.0 


U2.I 

65.0 

87.5 

127.6 

223.2 


13.6 
13.6 


13.1 
13.^ 
19.6 


27.7 
17.5 
17.6 


21.6 

I8.5 
2^.5 


33-5 
21.9 


.5 
11.2 

h'.l 

82.0 


IIU.3 
IU8.I 
207.U 
8H8.3 

2.370.9 


152.0 

155.3 


l'«3.7 

170.5 

206.9 


187.8 
18>».8 
268.1 


237-1 
278.9 
2U7.6 


226.9 
278.7 


.5 
11.1 

65.6 

80.0 


110.8 
ll»2.8 
200.9 
8UI.3 

5/ 


151.2 
15U.U 


1H2.9 

169.6 
209.9 


186.7 
183.7 
266.8 


235.8 
5/ 


^ 


-3 

1.1 

2.0 


3.5 

1:1 

7.0 
3/ 


.8 
1.0 


1.1 
1.1 
1.3 


1-3 

5/ 


^ 


Sarlae  i^D 


1935 

1936 

1937 

1938 

1939 

19I10 

19IH 

19>« 

m; 

I9iw 

19>»3-Aacut.... 
Sapteabar. 

Oetebar. . . 
■oTOBbar. . 
BaeaBbar. . 

19Wt-J«niai7... 
TabraaiT.. 
Marek 

4prtl 

*» 

Jta 

*ar 


6?.o 

31b.l 

799.6 

l.2}7.7 

1.868.1 


2.90't.7 

3.604.2 
3.6O8.O 

3.62>».8 


3.615.3 
3.615.5 


3.615.6 

3.61M 
3.616.3 


3.62^.2 

3.68>».9 

3.6ak.l 
3.te.5 
3.62k.8 


3.6M.7 
3.63»».8 


♦62.0 

♦25'i.l 

♦^3.5 

♦h38.o 
♦630.5 


♦1.036.6 

♦765.5 

-U6.1 


♦5.8 
♦16.8 


♦.5 

♦•3 


♦.1 

♦i:l 


♦6.9 
♦.9 
♦.7 


-1.9 


♦T.5 


62.6 

261*.0 

512.6 
U87.5 
68H.5 


1.108. 7 

828.0 

.8 

.1 

.1 


i 


828.0 
.8 

.1 
.1 


i 


y 


1.2 

7.2 
17.1 

28.0 


U2.1 
65.0 
85.9 
92.0 
96.0 


7.6 
7.0 


6.3 
5.1 
7.7 


13.8 
7-8 
7.2 


6.9 
9.3 

8.2 


A.1 
fl.l 


.5 
11.2 

82.0 


11>».3 
IU7.5 

132.7 
U.2 

79.3 


u 


6.2 

6,1 
6!o 


6.8 
6.8 

6.5 


6.9 

1:1 


6.8 
6.6 


•  5 
11.1 

65.6 
80.0 


110.8 

IU2.2 

126.2 

81.8 

5/ 


6.5 
6.2 


5-7 
5-5 
5-5 


6.2 
6.1 
5.9 


9.« 


H 


.3 
1.1 

2.0 


5/ 

.6 
.6 


.7 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


nseal  Tear 
or  BoDth 


I9UI. 
I9U?. 


19U3-Aa«u8t 

Septeail>er. 

October. . . 
HoTenber. . 
Dee ember., 
igltlt- January . . . 
February. . 
March 


ipril.. 
Hay.... 
June. . . 
July. . . 
Anguet. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  Billlone  of  dollar*) 


Amouat 
outetandlne 

end  of 
flecal  year 
or  month  1/ 


Bet  change 

during 

fiscal  year 

or  month 


S&lei 


Total 


Salea  to 

Inveatore 

other  than 

commercial 

banks 


Sales  to 

commercial 

banks 


Accrual 
of 

redemption 
values 


Badaqitione 


Original 
purchase 
price  2/ 


Series  I 


203.1 

3,670.8 

11,286.6 

21,12U.8 

12,390.6 
13.660.0 

14,881.6 

iS.MoU.; 
15.957.2 
16,891.0 
18.8U1.7 

19. 185. 8 

19.592.8 
19.979.5 

21,12>».8 
22,632.3 
22,898.9 


+203.1 
+3. '♦67. 7 
+7.615.8 
+9,838.2 

+532.« 
+1,269.5 

+1,221.5 
+523.1 
+552.5 

♦933.8 
+1.950.8 

+3W*.! 

+1407.0 

+386.7 
+1,11*5.3 

+1.507.5 
+266.6 


203.1 
3.526.3 

8,271.3 

11.819.7 

661.2 

1,1«X).2 

1.3'tO.l 

665.3 

727.6 

Losi^.e 

2.102.3 
575.8 

605.7 
62H.3 

I,3't9.8 

1,686.5 

499.  i» 


203.1 

3.526.3 

8,271.3 

11,819.7 

661.2 
i.iwo.a 

l,3'<0.1 

665.3 

727.6 
1,08U.6 
2,102.3 

575-8 

605.7 

62lt.3 

1,3^9.8 

1,686.5 

U99.U 


1.5 

33.1 

118.1* 

li 

6.U 

7.5 

11.2 

12.7 
9.1 
9.7 
11*. 2 
12.1 
15.2 

17.3 
13.0 


60.0 
688.6 

2,099.9 

13U.0 
136.8 

125.1 

11*9.7 

186.2 
163.6 
160.7 
21*1.1* 

212.9 
21*9.7 
219.7 
196.3 
21*5.7 


60.0 
668.0 

2,09i*.6 

133.8 
136.5 

12l*.8 
11*9.1* 
185.9 

163.2 
160.3 

21*0.8 

212.2 

21*8.8 
218.9 
195-6 
2i*l».7 


Interest 

accrued 

2/ 


.6 
5.3 

.2 
.2 


.1* 

.u 

.6 

.6 

.8 

.8 

.8 

1.0 


Series  J 


191*1. 
191*2. 
I9UJ. 
191***. 


191*3- August.. . . 
September. 

October.. . 
Sovember. . 
December. . 

19l*l*-JanuaTy... 
February.. 
March 


April.. 
May.... 
June.. . 

July... 
August. 


66.6 
1*98.9 

1.2U2.3 
1.995-7 

1.302.7 
1.1*39.1* 

1.529.6 
1.5U8.7 
1.568.7 

1.691.9 
1.81*3.7 
1,860.6 

1,875.8 
1,885.9 
1.995-7 
2,091.2 

2.102.3 


+66.6 
♦'*32.? 
+71*3.'* 
♦753-"* 

+2U.9 
+136.7 

+90.2 

+19.1 

+20.0 
+123.2 
+151-7 

+17.0 

+15.2 

+10.0 

+109.8 

+95-5 
+11.0 


66.7 
U3U.9 
757.9 

802.2 

28.1 
139.0 

93.1 
23.1* 
21*. 1 

126.8 

157.1* 

22.9 

19.3 

15.3 

115.1 

101.1 
17.8 


66.7 
i*3l*,9 
757.9 
691.2 

28.1 
139.0 

93.1 
23.1* 
21*.  1 

68.7 

132.7 
21.7 

19.1 

li*.6 

89.1 

88.3 
17.0 


111.0 


58.1 

2l*.7 
1-3 

.2 

.7 
26.0 

12.8 
.8 


.2 

2.5 
8.8 

.u 
.1* 

.u 
.7 

.8 

1.1 
.6 

-7 

.9 
1.0 

1.1 

1.5 
.9 


2.9 
17.0 
57.7 

3.5 

2.7 

3.3 

l\ 

1*.8 

6-3 
6.6 

5.0 

7.1 
7.6 


2.9 

17.0 

5/ 
3.5 

2.7 
3-3 

If, 

1*.7 
6.3 
6.6 

5.0 

5/ 

^, 
5/ 


5/ 


Series  d 


191*1. 
191*2. 
191*3. 
19l*l». 


19U3-AuguBt.. .. 
September. 
October. .. 
Bovember. . 
December. . 

igUU-January... 
February. . 
March 


i^rll.. 
May.... 

June... 
July... 
August. 


39"* -0 
2. 1*11*. 3 
5.119.2 
7,860.8 


,385.0 

.763.U 

,029.2 
,128.9 
,220.5 

,691*. 9 
,205.6 

,302.U 

,1*03.3 

,1*98.7 
,860.8 

,181.6 
,21*8.1 


+394.0 
+2,020.3 
+2, 704.9 
+2,71*1.6 

+105.0 

+378.4 

+265.8 

+99-7 

+91 -6 

+474.4 

+510.7 

+96.8 

+100.8 

+95.4 

+362.1 

+320.8 
+66.5 


394.6 
2,032.1 
2.759.5 
2,875.6 

112.4 
387.4 

274.9 
109.4 
101.4 

486.9 
521.7 
110.3 

113.5 
111.1 
377.3 
337.5 
85-3 


394.6 
2,032.1 
2,759-5 

2,628-5 

112.4 
387.4 

274.9 
109.4 
101.4 

352.0 


465. 
107. 

112, 
109, 
326, 

314. 


83.7 


247.1 


134.9 

55.8 

2.8 

1-3 

1-5 

50-7 

23.3 

1.6 


•5 
11.8 

54.5 
134.0 

7.4 
9.0 

9-1 
9-7 
9-8 

12.6 
11.0 
13.5 

12.7 

15.7 
15.1 
16.7 

18.8 


•  5 

11.8 

54.5 

134.0 

7.4 
9.0 

9.1 

9.7 

9-8 

12.6 

11.0 

13.5 
12.7 
15.7 
15.1 

16.7 

18.8 


cei   Dally  Treasury  Statements. 

r   BeTieed. 

•   Less  than  $50,000. 

1/  At  current  redemption  values  except  Series  0,  which  is  stated  at  par. 

2/   Estimated,  except  for  Series  0. 

J/   For  details  concerning  redemption  values  and  investment  yields,  see 
"Treasury  Bulletin"  for  August  1943,  page  4.   Series  A-D,  sold  be- 
tween March  I935  and  April  194l,  are  10  year  discount  bonds  sold  at 
75)'  of  maturity  value,  yielding  2.90^  per  annum  if  held  to  maturity; 
purchases  were  limited  to  $7,500  iseue  price  In  any  calendar  year 
and  from  April  1,  1940,  could  be  mads  only  by  Individuals.   Series  Z, 
F,  and  0  have  been  on  sale  since  May  1,  194l.   Series  I  is  a  10  year 
discount  bond  sold  at  75^  of  maturity  value,  yielding  2.90](  per  an- 
ma  if  held  to  maturity;  purchases  are  limited  to  $3,750  issue  price 
1b  any  oaleadar  year  and  may  be  mads  only  by  Individuals.  Series  F 
Is  a  12  year  discount  bond  sold  at  74^  of  maturity  value,  yielding 
2*53^  P*r  annua  if  held  to  maturity.  Series  0  Is  a  12  year  ourrant 
income  bond,  eold  at  par,  bearing  interest  at  the  rate  of  2-l/2)( 
par  amraB,  radeaaabla  at  par  on  aatwlty  or  at  stated  prices  lass 


than  par  before  maturity.  Purchases  of  Series  F  and  0  combined  in 
any  calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in 
calendar  year  194l)  and  through  December  3I,  1943  could  bo  made  by 
any  investor  except  commercial  banks.   Commsncing  January  1,  1944, 
commercial  banks  were  permitted  to  purchase  Series  F  and  0  bonds  for 
limited  investment  of  savings  deposits.  Purchases  are  limited  to 
$100,000  issue  price  in  any  calendar  year,  providing  that  (commenc- 
ing June  12,  1944)  total  holdings  of  Series  F  and  0  bonds,  2^   Treas- 
ury bonds  of  1965-70,  2i^  Traasuiy  bonds  of  1956-59.  and  2^6  Treasury 
bonds  of  1952-54,  do  not  exceed  Xi   of  combined  savings  deposits  and 
time  certificate*  of  deposit,  or  $400,000,  whichever  is  less.  Be- 
tween January  1  and  June  12,  1944  the  limit  was  $100,000,  providli^ 
that  total  holdings  of  Series  F  and  0  bonds,  2^  Treasury  bonds  of 
1965-70  and  2i^  Treasury  bonde  of  I956-59  did  not  sxoeed  10)1  of  aav- 
Isg*  deposits,  or  $200,000  whichever  was  less. 

Commercial  banks  purchases  were  permitted  prior  to  i^ril  1,  1940, 
and  are  estimated  to  have  aggregated  about  $300  mlllloni. 
let  yet  available. 


October  1944 


37 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


riBcal  year 
or  aonth 


Sales  in  millions  of  dollars  at  issue  price 


Total 
all 
denomi- 
nations 


Denomination 


$10 
1/ 


»25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Series  S 


igui  2/. 

19U2 

I9U3. . . . 

igW* — 


19U3-August 

September. 


October.. . 
HoTember. . 

December. . 


I9UU- January. . 
February. 
March. . . . 


i^)rll. 
May... 

June. . 


July, . . 
Aujfust. 


203.1 

3.526-3 

8,271.3 

II.8I9.7 

661.2 

l,l«X).2 

i,3Uo.i 

665.3 
727.6 

1,08U.6 

2,102.3 

575.8 

605.7 

62C.3 
1,31*9.8 

1,686.5 
1*99.1* 


lU.l* 

615.6 

2.988.2 

1*.  11*9.1 

290.8 
376.5 

39>*.3 
303.0 
328.7 

31*2.9 
5'*8.9 
271*.  3 

291.3 
305.9 

1(02.2 

526-5 
221.8 


13.3 

3UI.5 

1,081.0 

1,61*2.5 

102.1 
158.8 

173.7 
IO8.3 

117-!* 

1U0.6 
2>*7-5 

102.9 

106.7 

110.8 
171*. 2 

21*8.8 
89.8 


Ul.l* 

812. 7 

1,713-8 

2.583.5 

125.6 
3UO.I 

33't.9 
127.3 
lUo.l 

22U.6 
508. 7 
125.3 

107.6 
111.2 
309.0 

381*. 1 
95-9 


1*0.7 

636.9 

1.007.3 

1.396.9 

60.1 
220.5 

190.3 

5I+.2 
60.1* 

135.2 

312.0 

29.7 

1*0.3 

39.9 

186. 9 

216.U 
35-6 


93-1* 
1.119.5 
1,1*81.0 
2,01*7.8 

82.6 
301*.  1 

2U6.9 
72.1* 
81.0 

2l*l.l 

1*85.3 

1*3.6 
59.9 

56.1* 
277.5 

309.2 
51-7 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


7-1 

17.5 
36.1 
35.1 

l*l+.0 

26.9 
29.1* 

U5.6 
1*5.2 

31.6 

26.1 

1*7.6 

1*8.1 

1*9.0 
32.6 


S: 


6.5 

9-7 

13.1 
13.9 

15.1* 

11.3 

13.0 
16.3 

16.1 
13.0 

11.8 

17.9 

17.6 
17.8 
12.9 

ll*.8 
18.0 


20.1* 

23.0 

20.7 
21.9 

19.0 

21*.  3 
25.0 

19.1 
19.3 

20.7 
2l*.2 

21.7 

17.7 
17.8 
a. 6 

22.8 
19.2 


20.0 
18.1 
12.2 
11.8 

9.1 
15.8 

lU.2 
8.1 
8.3 

12.5 
IU.8 
.5.2 

6.7 

6.1+ 
13.0 

12.8 
7.1 


1*6.0 
31.7 
17.9 
17.3 


18. U 
10.9 
11.1 

22.2 

23.1 

7.6 

9.9 

9.0 

19.9 

18.^ 

10. u 


Series  J 


191*1  2/. 
191*2  I/. 
I9U3. . . . 
191*1* 


19l*3-iMgUSt 

September. 


October 

HoTember. . 
December. . 


191*1*- January. . . 
rebruary. . 
March 


iprll. 
May... 

June.. 


July . . . 
August. 


66.7 

1*3'*.  9 
757.9 

802.2 

28.1 
139.0 

93.1 
23.1* 
2l*.l 

126.8 

157.  U 

22.9 

19.3 
15.3 
115.1 

101.1 
17.8 


1.3 

u.o 

5.6 

.2 
.6 

.8 

•3 
.3 

.U 

1.1 

.3 

.3 

.2 

.7 

.8 
.2 


.9 
19.6 
2l*.8 
2l*.9 

1.1 
3.7 

3.9 
1.3 
1.3 

2.0 

U.7 
1.1 

.9 

.8 

2.8 

3.0 
.9 


2.0 
27.5 

1*0.6 
1*0.9 

2.0 
7.5 

6.U 
1.8 
1.8 

3.3 
7.1 
1.5 

1.2 
1.0 

u.g 

5.7 
1.3 


13.2 

123.6 

210.1 
213.3 

9.8 
1*6.2 

30.7 
8.7 
8.5 

17.8 

6.1 
t.7 

28.5 

29.9 
5.8 


12.3 

91.7 
170.2 
162.7 

6.5 

36.2 
19.5 

■♦.9 
5.0 

17.7 

28.3 

U.5 

3.9 
?-° 

24.2 

22.3 
3.7 


38.3 
171.1 

30s.  3 
35"*- 8 

8.5 
1»1*.8 

31.7 
6.5 

7.2 
85.6 

82.5 
8.9 

6.9 

5.5 

5U.I 

39.1* 
5.9 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


.3 

•  5 

•  7 

.7 
.u 

•  9 
1-3 

1.1* 

-3 

.7 

1-5 

1.1* 

1.6 
.6 

.8 

1.1* 


1.3 

i*.5 

3.3 
3.1 

3-9 
2.7 

U.2 
5.3 
5.2 

1.6 
3.0 
5.0 

U.6 
5.3 

2.5 


i: 


5.1 

7.2 
5.>* 

6.8 
7.8 
7.5 

2.6 
U.5 
6.U 

6.2 
6.8 

U.2 

5.6 
7.5 


19.8 
28.1* 
27.7 
26.6 

3U.8 
33-3 

33.0 
37.1 
35.2 

ll*.l 

21.1* 
28.8 

31.5 
30.6 
2U.8 

29.6 
32.1* 


18.1* 

a.i 

22.1* 
20.3 

23.0 
26.0 

21.0 

a.o 
a.o 

13.9 

18.0 
19.6 

20. U 
19.6 
21.0 

22.0 
21.0 


57.'* 
39.'* 
1*0.7 
l4l*.2 

30.1* 
32.2 

3U.I 
27.5 
29.7 

67.5 
52.1* 
38.7 


35.9 

6.1 
9 


51 


39.0 
32.9 


Series  d 


191*1  2/. 

191*2 

I9U3.... 
I9W*. . . . 


19U3-August . . . . 
September. 


October. . 
SoTember. 
December. 


19ltl*-Januar7. . . 
February. . 
March 


April. 
May... 

June.. 


July. . . 
August. 


39I1.6 
2.032.1 

2,759-5 
2.875-6 

112.1* 
337.1* 

27"*.  9 
109.1* 

101.1* 

1*86.9 
521.7 
110.3 

113.5 
Ul.l 

377.3 

337.5 
85.3 


1*.8 

50.9 

8I.5 

108.8 

1*.6 

17-3 

15.0 
U.7 
1».8 

11.0 

19.5 

U.O 

U.O 
U.O 

lU.U 

lU.6 
3.6 


11.2 
113.0 
188. 7 
2U9.6 

10.5 
38.7 

30.3 
11.1 
10.0 

28.0 

U2.5 

9.5 

10.3 
10.0 
33.8 

3U.U 
8.6 


82.U 

578.1 
805,7 
9U2.3 

U2.5 
1U9.9 

107. U 

UU.3 
Uo.o 

99.8 

lUU.6 

38.3 

U1.5 

U2.7 

128.  U 

123.1 
3U.2 


71.8 
U06.2 
526.3 
520.7 

23.5 
85.8 

5U.O 
20.9 
19-7 

62.8 
82.7 
20.9 

a. 8 
21.9 
70. u 

65.8 

16.7 


22U.3 

883.8 

1.157.3 

1,05U.2 

31.3 
95.6 

68.2 
28. U 
26.9 

285.  U 

232.  U 

37.6 
36.0 

32-5 
130.2 

99.5 
22.1 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


1.2 
2.5 

3.0 
3.8 

U.i 
U.5 

U.7 
2.3 

U 

3.5 
3.6 
3.8 

U.3 

U.2 


2.8 
5.6 
6.8 

8.7 
9.3 

10.0 

11.0 

10.1 

9.9 

5.7 
8.2 
8.6 

9.1 
9.0 
9.0 

10.2 
10.1 


20.9 
28. U 
29.2 
32.8 

37.8 
38.7 

39.1 
U0.5 
39.5 

20.5 

27-7 

3U.7 
36.5 

38. U 
3U.0 


g 


18.2 
20.0 
19.1 
18.1 

20.9 
22.1 

19.6 
19.1 

19. U 

12.9 
15.8 
19.0 

19.2 
19.7 
18.7 

19.5 

19.6 


56.9 
U3.5 

U1.9 

36.6 

27.9 
2U.7 

2U.8 
26.0 
26.5 

58.6 
UU.6 

3U.I 

31.7 
29.3 
3U.5 

29.5 

26.0 


Source:   (l)  Total  sales:  Daily  Treasury  Statements;  (2)  Figures  by  de- 
nominations are  estimated  on  the  basis  of  reports  received  by  the 
Treasury . 
1/  Sale  of  $10  de::omination  Series  I  bonds  «ae  authorized  on  June  7. 


I9UU  and  was  made  available  only  to  members  of  the  military  and 

naval  forces  of  the  United  States. 
2/  Sales  of  Series  I.  7,  and  0  bonds  commenced  May  1,  19UI. 
2j     Sale  of  $25  denomination  Series  F  bonds  began  in  January  I9U2. 
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Treasury  Bulletin 


Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series, to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A  -   SERIES  E 
(Is  thousands  of  dollars  at  Issue  prices) 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

DlBt.  of  Columbia 
Florida 

Georgia 

Idaho 

Illlnol 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts.. . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Vebraslca 

Nevada 

New  Hampshire.... 

Kev  Jersey 

New  Mexico 

New  York 

North  Carolina. .. 
North  Dakota 

Ohio 

Oklahoma; 

Oregon 

Pennsylvania 

Ehode  Island 

South  Carolina... 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia ».. 

Washington 

West  Virginia.... 

Wisconsin 

Ifyoning 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Hlco 

Virgin  Islands. . . 
Other  possessions 

Unallocated 

Adjustment  to 
Daily  Treasury 
Statement 

Total 


Fiscal  year 


I9U3 


91.272 
27.  SW 
52.76U 

638.877 

62.132 

l6g,258 

21,82U 

83.1U3 

89. 1*96 

9'*.52i« 

27.8>;5 

575.056 

213.813 
176,508 
106,190 

87,607 
9"*.  910 
37.361 

108, 60U 
280,091 

>»81,637 

179-108 

52,870 

195,868 

39.U32 
72.211 
ll,U66 

25.787 
303. 807 

17.281* 

991.988 

113,869 

3'».3'»9 

506. 36U 
82,lU3 

107. 67U 

626,051 
53.71*8 
53,'tol 

33.171 

100.530 
306.265 

33.2U2 

l'i.175 

lU5,i+59 

163,921+ 
6U,583 

172,650 
17,313 

7,397 

't.338 

61,066 

5.'*22 
203 


63.62U 


♦90.737 


19UU 


8,271.275 


139. 180 
42,252 
7'*.  176 

970. UlU 

90,226 

220.926 

27,609 
135,069 

1U2,682 

i'*5.933 

110,230 

755.362 

313. 59U 
263, W»5 
163.077 

127.956 

1U1.106 

51*.  99'* 

152.566 
390,986 
688,159 

2U9,962 

82,588 
283,681 

55.230 
.128,079 

I3,i*6« 

32.722 

'tis.  338 

27.990 

1.290.035 

lU9,Uii3 

58,22U 

71"*.  177 
135. 26U 
159.752 

857,'too 
60,858 
76 ,058 

53.813 
1U7,296 
'*9>*,995 

56.357 

18,819 

189,563 

257.729 
92.197 

2Ug.280 
23.769 

6.960 
7.135 

58,310 

8.931 

958 
69 

58.t95 


+225.856 


19U3 


Aug. 


11. 819, 71*2 


6.395 
2.17'* 
3.51*7 

61,392 

'*,136 

12,105 

1,596 
8.856 
8,268 

7.531* 

l.'*97 

1*3.125 

18,653 

12, '(02 
7,602 

7.279 
7.732 
2.710 

8,332 

23,3U6 
37,538 

10,057 
3.2"*9 

l'*,112 

1.88U 

5,728 

576 

2.211 
23.2U6 

1,273 

69.363 
7.913 

1.5't2 

U3,56it 
6,385 
9.239 

50.266 
3.760 
U.536 

1.713 

7,821 
22.33'* 

3.572 
i.03i» 

12,126 

15,U83 
5.1*91* 

11,890 

1.132 
526 

U88 

3.795 

383 

19 


2U,773 


'•3. '♦95 


Sept. 


661.200 


15,600 
5.100 
9,800 

88,1400 
11 ,  300 
21 , 500 

3.500 
10,1*00 
13.000 

ll*,900 

i*,500 
77.800 

31*.  900 
35.900 

20,800 

15,000 

18 , 800 

5,500 

16,200 
35.600 
75.100 

39.600 
11*.  100 
35,100 

9,200 

13,300 

1.800 

2,800 

1*0,300 

3.500 

135,100 
18,200 
8.300 

72.900 
15,600 
15.600 

92,1*00 
6.200 
8,800 

9.200 
16,600 
65,200 

5,500 

2,000 

17,600 

22,1*00 
9.100 

28,500 
2,100 

500 

787 

5.738 

5U6 

37 


*-ii*7,952 


Oct. 


1,1*00,159 


17,171 
5.231* 
8,817 

123,721* 
12,1*27 
26,163 

3.155 
17,113 
18,361 

I8.8U9 
6.296 

Si*.  909 

35.666 
33.051 
21,U97 

16,501 

17.'*38 

8.325 

17.'*27 
52.616 
96.003 

29,61+5 

9.158 

.31*,  336 

7.090 

22.315 

i.'*95 

5.018 

1*9.899 

3.523 

158,1(07 

18.751 

9.325 

85,682 

18,575 

21*.  861* 


Nov. 


102.520 

8,161* 

10,170 

7,212 
21.11*9 

59.78U 

8,571* 

2.81*1* 

23.557 

36,01*1 

10,005 

35.521* 

3. 911* 

9U2 

522 

3.916 

669 

67 


221 


-111*, 1*71*  +23,585 


7,1*1*9 
2,092 
3.675 

56.01*9 

5.028 
13.300 

1.563 

11,01*9 
6,699 

8,666 

1,61*3 

1*5.1*79 

18.793 

10.570 

7,U'*7 

5.851* 
7.269 
3.595 

9.015 
23.1*67 
1*0,1*69 

12,095 

3.153 

15.536 

2,0l*6 

5.050 

693 

2.012 

2U,3lU 

1.336 

65.537 
8.138 
2.656 

1*1*.  309 

6,608 

9.283 

52.523 

3,K06 

I*,i3l 

2,008 

7.365 

23.792 

3.191* 

l.OMO 

11.090 

15.333 

5.231* 

13.086 

1.181 

281* 

U98 

1*,862 

322 

36 


187 


Dec. 


1, 31*0,11*8  665.293 


7.331 
2,012 
3.903 

56,999 

5.121 

11*.  557 

1,802 

8,516 
8,067 

9.051 

1.979 

50.733 

21.585 

12,U27 
7,015 

8,060 
7.351 
2,811* 

11,250 

21.771 
1*0,91*0 

12.01*1 

3.571 
16.519 

2.199 
5.281 

639 

1.761* 

28,TO7 

1.U65 

81*. 611* 

8.968 
2,170 

52.651* 
7.672 
9.286 

56.156 

3.698 
U.217 

1.962 

7.991 

26,190 

3.522 

862 

13.531* 

17.085 
6,308 

13.71*8 
1.329 

51*1 
651 

5,91*6 
312 

10 


61 


+22,998 


19U1* 


Jan. 


727.558 


11,61*8 
3,822 
8,1*05 

86,635 

7,698 

19.502 

2.739 
11.1*19 
11.237 

11.850 

3.979 

52.791 

21,881* 
18,508 

11*.  1*57 
10,321 

12,687 

I*.  761 
13.575 

35.929 
52.215 

28,795 

9.381 

26.617 

6,505 
10,870 

1,1*08 
2,656 

31*.  571 
2.555 

121.785 

11*.  925 

8,635 

60,766 
12.867 
ll*,l*81 

76,U95 
5.1*99 
6.621 

7.181* 
13.782 

39.1*87 

i*.835 

1.61*1 

17.862 

23.860 
8,760 

18,870 
1.779 

766 

1*,800 

1*65 

79 

7 

26 


+78.51*6 


Feb. 


30-599 

8,71*6 

1'*,017 

182,91*0 

17. 1*60 
1*1.593 

i*,205 
23 .069 
29.1*1*6 

29.91*7 

8,957 

150,1*61 

58,283 
63.579 
36.095 

26.856 
25.213 
11.530 

25.983 

76.5it« 

131,1*00 

1*3.513 
18. 751 

52,01*8 
10,567 

28,807 
2,991* 

7.195 
75.393 

6,0l*U 

21*2.271 
30.398 
11.317 

116,91*2 
28,783 
29.055 

11*7, 6I16 
11,198 
ll*,i*17 

10,099 

26,586 

105.358 

11,01*2 

1*,021 

36,1*71 

1*5.193 

16,958 

51.125 

5.805 


.51*1 
592 

,'*62 

,71*6 
39 
38 

135 


-95.133 


Mar. 


1,081*. 637  2,102,31*5 


5.699 
2.075 
2.879 

1*5.970 

3.861* 
10,620 

1,571* 

5.'J«3 
8,127 

6.952 

l,12l* 

1*0,050 
15.538 

9.538 
7.257 

5.089 
6,896 
2.51*5 

7.289 
15,692 
33-961 

10,170 

2,807 
12,01*3 

1,689 
i*,706 

567 

1,025 
21.1*97 

1.225 

68,902 
5.526 
1,1*61 

39.378 

5. '102 

6,8o6 

1*5,018 
2.261* 
2,899 

1,589 

8,91*1* 

20,696 

1.601* 

61*5 
7.118 

11,280 

i*,i*09 

10,129 
878 

157 

538 
i*,oo6 
2,1*35 

598 

u 

1*3 


+29,091* 


Apr. 


575-771* 


7,111 
2,098 

3,037 

55.636 

3.911* 

12,1*08 

1.383 

7.691* 
7.856 

7.880 

1.1*11 

1*3.782 

19.232 
9.773 
6.61*6 

6.532 

7.657 

2.1*18 

8,631* 

20,881 

33.122 

9.592 

3,087 

12,331* 

2,121 

5.31*5 
563 

1,1*1*0 

23,1*26 
1,300 

67,927 
7.157 
1.U31* 

39.912 
5.395 
7.6U3 

1)1*.  805 
3-1*60 

3.763 

1.625 
7-533 

22 i 255 

2.655 
766 

9.828 

13.891* 
'*,989 

11,089 
9'*1 

317 
528 

l*,9l*0 

1*09 
29 

6 

U2 


May 


►ll*.052 


605.709 


8.107 
2,096 
3-718 

53-933 
'*.357 

13.097 
1.391 

7.871 

8.526 

8,1*03 

1.935 
1*2,31*0 

19 ,  661 

8,877 
7,202 

6,885 

8,011* 

3.029 

9,oU5 

23,2U6 

33.829 
10,039 

3.137 

l'*,75l 

1.912 

i*.7l*7 

627 

1.623 

23.752 

1,092 

67.337 

7.281 

1.U68 

1*3.338 

5.987 
6,91*0 

1*6,1*02 

3.551* 
3.938 

l,6oU 
7,982 

20,791 

2,516 

918 

10.26U 

13.799 

5.977 

10.768 

1.01*9 

333 

1*85 

i*.795 

UU5 

10 

2 

23 


June 


19.001* 


IU.3U3 
'*.353 
8,91*7 

96,211 
10,011 
23.139 

3.177 
13.991 

11*.  392 

1'*.232 

5,159 

76,625 
29.519 

3i*,856 

19.625 

12.297 
lU,200 

5-095 

16,630 
38.237 

7"*.  137 

32.193 

8,91*1 

35.11*5 

7,830 

16.098 

1.323 

3.017 

1*1*,  085 

3.327 

127.955 

lit.021 

7.970 

71.091 
15.551 
16.571 

91.1*38 
5.790 
7.912 

7.386 
13.852 
63. '♦55 

6,207 

I.9U7 

18,927 

27.579 
9,589 

28,701* 
2,25U 

869 

657 

5.050 

903 

15 

11 
77 


July 


62i*.253 


+122,879 


l.3'*9.79'* 


P 


25.560 

7.763 

10.699 

163.598 
13,620 
33,522 

3.610 
23.267 
2l*.986 

2l*.987 

6.1*50 

11*0,398 

50,160 
'♦2,133 

2l»,l*85 

20, 168 

20,530 

9.791 

23.996 
60,670 

95,01*8 

37.573 
ii*.8l5 
38.657 

7.105 

21.21*6 
2.756 

6.529 

67.591* 
l*,650 

2li*,362 
25,031* 
9,822 

106,31*3 
22,290 

28,058 

126, 273 
10,286 

13.1*52 

8.221* 

23.957 
71*.  871 

9.080 

3.16U 
31*.  789 

38,856 
15,369 

1*1*,  158 
1*,072 

822 

1,11*9 

7.200 

2,1*69 

129 

15 

20 


■i6i*,i20  +31,932 


1.686.509  1*99.357 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States    -   (Continued) 

PART  B   -   SERIES   F  AND  0  GOMBINEO 
(In  thonsaad*  of  dollart  at  Itiue  prleei) 


Alabaaa . . 
Arlioaa.. 
ArkanMi. 


Csllfornia. . 
Colorado. . •• 
Coimeetlcut. 


Solavare 

Dlit.  of  ColTiabla 
norlds 


Oeorgla. . 

Idaho 

Illiaoli. 


Indiana 
Io«a. ■ ■ 
lanaaa. 


I«r.ti]e>qr. . 
Louislaaa. 
Maiaa 


Haryland 

Maesachutetti. 
Mietal«an 


Hlnaoiota.. • 
Mleslsalppl. 
Hlstonrl 


Montana., 
lebratka. 
larada. . . 


lev  Haopahlre. 
lav  Jerae/. . . . 
lav  Mexico.... 


lev  Tork 

■orth  Carolina. . . 
lorth  Dakota 


Ohio 

OklahoBa. 
Oregon. . . 


Penna7lTania. . . 
Bhode  I  aland. . . 
South  Carolina. 


South  Dakota. 
Tenneaaae.... 
Tezaa 


ntah 

Tenont . . 
Tirginia. 


laahincton. . . . 
«eat  Tirginla. 

Vieconain 

Vr>ain£ 


Alaaka 

Canal  Zone 

Havaii 

Puerto  Rico. .. . 
Tirgln  lalanda. 
Other  poaaeaaiona 


Unallocated. 


idjuataent  to 
Dally  Ir«aanT7 
Stataaent 


Total. 


Fiacal  7ear 


I9H3 


32.007 

8.U21 

16.578 

22U.1U5 
29.7U6 
81,128 

12.326 

33.757 
36.705 

37.831 
8,031 

272,112 

79.52'» 
71, '♦32 
3'».897 


'd 


755 
I461 
20.21*5 

5'».252 
17»».999 
106.363 

69,692 
a. 812 
8U,266 

10,529 

30,UiU 
U.Uiti 

1U,U03 

118,761 

7,025 

627.986 
UU.651* 
10,937 

203,827 

25.095 

32.892 

297. '♦30 
30,h2U 
21,712 

10.U16 
39,1'w 

110,993 

7.1*71* 

7.501* 

53.701 

1*9.753 

17.905 

86,336 

6.010 

1,297 
1,81*3 

17.367 

3.010 
1 

28 
5. 181 


♦20.381 


3. 517. 351* 


I9UI* 


30.156 

9.1*50 
17,831 

258,108 
30,678 

61*.  1*37 

10,306 
29.761 
1*0,1*96 

1*1.958 

7.630 

236.291 

82,311 

106.397 

i*i»,903 

1*7,1*1*2 

38.952 
20,591 

52.1*93 
11*7,625 
I0i*,768 

69,836 
22,296 
91,689 

13.550 

39.339 

3.630 

ll*,563 

106,839 

6.503 

1*72,310 
1*2,263 
11*. 978 

191*,  155 
26,01*2 
29.326 

251,120 
20,628 
21,988 

13.222 

39.186 
117.537 

8.393 

8,026 
51.399 

56.253 

19.552 

93.192 

6.032 

1.316 

1.825 

10,522 

3.982 

1*18 

211* 

657 


♦2U.38I 


3.319.71*7 


191*3 


A)>«. 


912 
I105 
51*2 

16,099 

977 

■*,012 

1*10 
1,0U1 
1,591* 

1,518 

22l» 

10,068 

3.379 
3.360 
1,076 

l,9l*l 

1.330 
950 

1.91*0 
6,622 
1*.290 

1,81*7 

515 
3.615 

177 

1.120 
228 

779 

1*,817 

360 

18,971 

1.526 

511 

8,166 

880 

1.551* 

10.335 

1,362 

696 

302 

1,51*1 

3.U36 

1*1*8 
520 

1.925 

2,291 

698 

3.1*92 

198 

81* 
l*U 

569 
197 


13 


♦»*.6a 


11*0,529 


Sapt. 


6,700 
1.800 
l*,ltOO 

1*0,200 

6,100 
7,100 

1,1*00 

5.300 

5,800 

6,700 

1.300 

30.700 

11,700 
13,800 

7,100 

7.900 
9,600 

2,100 

8.900 
ll*,l*O0 
20,800 

12,1*00 

5.900 

13,1*00 

3,100 

6,100 
900 

900 

16. 800 
1,200 

75,000 
9,000 
2,1)00 

3i*,300 
5,100 
6.000 

1*6,300 

2,300 
1*,200 

2,1*00 

7.300 
26.500 

1.900 
500 

11,100 
11.000 

3.300 
lU.ooo 

800 
100 

263 

100 

2/ 


300 


-12.267 


526.396 


Oct. 


3.607 

772 

1.398 

21*.  961* 
2,911* 

7.03U 

1.020 

2.326 

1*.222 

i*.390 

1,011 
28,52U 

9.593 

26,1*1*3 

i*,79i* 

2.969 
3.11*0 
2.1*70 

3.626 
16,357 
11,792 

7.306 
1.399 
6,9Ui 

1,11*7 

l*.357 

198 

1.710 

12.662 

771* 

it«,35i* 
3.093 
1.575 

16, 802 

3,26U 
2.723 

23.18U 
2.1*50 

2,105 

1.693 

3.860 

10,101* 

651 
1,191 
3.119 

6,017 
1.638 

ll.9'»7 

716 

16^ 

151* 
2,790 

180 

1 


♦20,361* 


368,001 


■oT.  See. 


666 
2U9 
UU3 

11.765 

979 

3.367 

581 

1.021 
1.701 

2.325 
292 

10.535 

i*.3li 
3.002 
1.596 

2.352 

1.1*31 
1.099 

2, 612 

7.551* 

i*,300 

2,286 

660 

3.539 

391 

1.058 

69 

559 

5.099 

158 

16,735 

1.693 

61*5 

8.935 
851 
955 

10.233 
1,078 
I.03I* 

51U 
1.556 
2.850 

280 

1*09 

2,297 

1,831 

985 

3. 1*92 

291 

72 

55 

301 

1*06 

31 


27 


-701 


132.853 


1.095 
370 
385 

9.257 
1.039 
2.1*62 

1*22 
1.1*15 
1.615 

1.916 

282 

5.232 

1,61*1 
1,560 
1,380 

829 

i,o6i* 
897 

2,762 
5.573 
3.362 

2.267 

51*6 

2.71*6 

299 

928 

80 

1*26 

i*.053 
lOU 

17.921* 
1.532 

1*27 

8,1*32 
1,1*23 
1.026 

10,21*0 

656 

721* 

311* 

1.831* 

3.955 
287 

273 
2.957 

2,130 

1,051* 

3,6li* 

11*5 

lUl 
2U6 
666 
16U 

122 

1*1* 
18 


♦^.100 


191*1* 


Jan. 


125. 1*59 


3.399 

755 
2.1*31* 

33.UO8 

3.709 

11.1*11 

1.2U5 
U,6gl 
3.580 

3.509 

1.012 

25.797 

8.766 

10,030 

5.286 

8,117 
1*,129 
11,369 

7.325 
31.252 
11.217 

10,550 

3.301* 

12.896 

2.108 

1*,179 

518 
3,111 

12,607 
51*8 

68,129 

6,050 
1,926 

28.030 
3.195 

1*.173 
31. 108 

3.0^6 
3.ol*6 

13.201 
1.277 


.368 

.200 

.269 
.20^ 
,521* 

569 
195 

321* 

.157 

i*7U 
99 
70 

13 


-ll*,255 


Teh. 


1*20,728 


5.829 
1.928 
2.UU2 

U3.5U8 

5.1*06 

II.U9U 

1,660 
5,028 
8,317 

8,723 
1,301 

i*7.it07 

ii*.oi3 

15.1*71 

8.370 

6,557 
6,210 
3,706 

8.378 
25.356 

20,21*9 

11.952 

3.625 

13.11*1* 

2,112 

8.177 

750 

3.509 

19.326 

1,267 

96,018 
5.911 

2.75"* 

26.711 
3.771 
U,302 

1*3.976 
3.337 

3.298 
2.271 

6,01*8 
23.21*2 

1.032 

1.61*5 

7.588 

9.321* 
2.668 

16.799 

1.1*57 

112 

99 

2,081* 

1*1*7 

10 

100 

10 


+18,300 


Mar. 


598,570 


887 
1*23 
600 

9,868 
1.276 

2.1*59 

1*01 
1.108 
1,868 

1,230 

191* 

13.51*2 

3.71*0 
5.51*1 
1,818 

1,697 

1,268 

6U7 

2,335 
5.198 
1.781 

2.231* 

5W 

i*.970 

356 

2.153 

190 

52I* 

i*.173 

119 

19.585 

1.580 

U77 

8.565 

722 

1.005 

7.893 

1.1*76 

930 

529 
1.352 
3.W9 

198 

255 

1.267 

2,065 
866 

3.625 
1*16 


181 
151* 

i,U65 


J*r. 


37 


-2.123 


129,230 


826 
1*37 
69U 

8,887 
1,271* 
2,215 

l*U3 
8S6 

2,068 

1,506 

301* 

10,605 

1*.680 

i*.26o 

2,307 
2,1*16 

1,322 
785 

1,828 
5.563 
3.'*5l» 

2.720 
532 

5.o6g 

1*82 

1.965 

1*5 

1*73 

3.891 

311 

17.629 

1.739 

537 

9.957 

881* 

1.259 

9.680 

1.012 

960 

2,696 
317 

220 
1,61*8 

2,126 
966 

3,809 
306 

56 

Ul 
51*8 

36 

150 


70 


+308 


May 


131.339 


81*6 
282 
1*71 

8.823 
1.231 
2.600 

U56 

1.083 
1.580 

1.U27 
178 

10,752 

1*,112 

3.615 
1.572 

1.896 

1.181* 
62U 

2.738 

7.288 

'*.332 

2,663 

380 
1*,083 

271* 
1,623 

56 

327 

3.693 
151 

13.960 
1.603 

3U1 

8.816 

611 

811 

8,200 
801* 
571 

523 
1,510 
2.371* 

127 

307 

1.937 
1.698 

1.11*2 

3.'*97 
155 

19 
33 

502 

133 
5 


11 


♦i*,ll*5 


June 


July 


12U.177 


3.851 
1.1*97 
2.91*0 

3I.37U 
U,286 
7,706 

1,205 

l*,276 
5.359 

5.51*1* 

1.183 

27.872 

10,21*6 

ll*,28l* 

7.311* 

7.888 
5.739 
2.353 

7.02I* 
17.887 

ll*,080 

9.912 

3,800 

15,806 
2,671 

5.2l*l 
Ull 

1,768 

13.295 

919 

51.251 
5.885 

2.890 
22,3U1 

3.623 
3.929 

32.850 
2,318 
3,061* 

2,186 

5,068 

19.557 

1,231 
1,029 
7.221 

7. •31*7 

2.71*9 

13.901 

663 

129 
275 
673 
lUO 


119 


-12,526 


1*15,61*5 


1*,009 

1,39!* 
1,719 

31*,  81*0 
i*,050 
6,2i*6 

l,80l* 

3.517 
6.276 

i*,ll*9 
27.61*5 
10,381 

1% 

i*,l69 
It,  1*36 
2,617 

5,759 
15,1*69 

12,121* 

9,3^5 
2,600 
7,866 

1,321 

U.96I* 

691* 

1.796 
13.1*69 

1,121 
59.856 

'*.59l 
2.11*7 

21.893 
3,1*10 
3,065 

28,1*82 
2,181 
2,1*98 

1,666 

5.21*3 
10.783 

665 

1,072 

i*.768 

5.636 
2.063 

11,61*8 
l,20l* 

216 

79 

1.565 

l,28l* 

231 


19 


+17.25"* 


1*02,1*77 


Aug. 

p 


6U5 

228 

332 

7,932 
632 

1,576 

302 

791* 

1,680 

1,21*6 
180 

9,156 

2,932 

2,51*1 
1,1*73 

1.350 

1,286 

393 

1.906 
3.560 

2.732 

1,751 

588 
2,028 

277 
1,133 

57 

613 

3,158 

116 

12,685 
1,087 

1*69 

7,1*30 

680 

852 

7,060 
771 

580 

255 
1,125 

2,831 

191 

2l*l 

1,1+70 

1,808 

1*05 
2,911 

170 

73 

67 
259 
370 


19 


+l*,269 


100,677 


Source:   (l)  Total  aalea:   Daily  Treaaury  Statemente: 
Seporte  of  groaa  aalea. 
p   Preliminary. 
*   Leaa  than  $500. 


(2)  Salea  by  Statee: 


1/  Unallocated  amounta  for  prior  montha  included  chiefly  aalee  to  the  armed 
forcea.  Beginning  in  September  I9U3  these  aalea  are  allocated  on  a 
atate  baele. 

2/  Includad  In  aUnallocated" . 


^  Treasury  Bulletin 

Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds^ 


nacal  xear 

19>»3 

19>tU 

1943 

19U4 

Jnljr 

ta«. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

?ab. 

Mar. 

ipr. 

Mar 

Job* 

Jnl7 

Total  mmtn  of  penon*  partici- 
pating 2/,  as  of  and  of  period 
Indicated  (In  atlllona) 

Total  snouat  deducted 

(In  mllllona  of  do  Hare) 

Percent  of  partlolpanta'  pa^ 
dedneted ■■•.••••>•••••••••• 

Z6.8 
"♦.067 

8.3it 

27.6 

5.5Wp 

9.6)tp 

36.6 

Uao 

9.1* 

26.1* 

9.0K 

26.ll 

"♦35 

9M 

26. 1» 

9.3H 

26.6 
9.2)» 

26. g 

U70 

9.55f 

27.1 

9.8)t 

27.3 

1*65 

9.6* 

27.5 

1*98 

9.8* 

27.3 

'♦75 

9.7i 

27.2 

U6O 

9.5jt" 

27.6 
5M0p 
10.6)tp 

26.6 

5l5p 

I0.5)tp 

p       Prellnlnarjr. 

1/     Eatimates  based  on  reports  froa  a  large  nnaliar  of  participating 
organizations. 


2/     Consists  of  participants  In  (1)  prlTate  e^jloyaent,    (2)  lederal, 
State,  and  local  goTamment  enployBent  (Inclndlng  their  agencies), 
and  (3)  the  aned  forces. 


Sales  of  Treasury  Savings  Notes  ^ 


Table  1.-  Suonary  of  Sales  and  Redemptions,  by  Series 

(Par  raluas  -  In  Billions  of  dollara) 


Fiscal  7ear 
or  Bonth 


Aaoont 
outstanding 

end  of 

fiscal  year 

or  Bonth 

2/ 


I9I12 

191*3 

igUi* 

19U3-Jkagust 

Septenlier. 

October., , 
Horenber . . 
Deceober . . 

19UWanuar7... 
J^bruary. . 
March 

April 

May 

June 

July 

August .... 

191*2 

19»*3 

I9i|i» 

19'*3-A>i«ust .... 

September. 

October... 
Horenber . , 
Dseenber.. 

igltWanaary. ... 
I^bruarjr. . 
March 

April , 

««y 

June , 

July 

August 


3.0llt 
7.1*95 


-.1 
9.582.0 


7.76i».3 
8,876.4 

9.132.9 
9.301.9 
8.599.3 

9.502.9 

10,329.1* 

9.169.7 

9.136.2 
9,087.6 
9,582.0 

10.022.5 

10,050.8 


5U.8 
266.7 

112.1 

21*7.6 

207.3 

200.2 

198.3 
168.7 

160.2 
156.7 
137.2 

125.2 

122.1 
112.1 

110.1* 
109.6 


Sat  Chang* 

during 

fiscal  year 

or  Bonth 


All  series 


+3,011*.5 
■A, 1*80. 9 
+2.086.5 

+86.1* 
+1,112.1 

+256.1* 
+169.0 
-702.6 

+903.7 

+826.5 

-1,159.6 

-33.6 
-1*8.6 

♦1*91*.  1* 
+1*1*0.5 

+28.4 


1*.  138.9 
8.758.5 
8.953.7 

213.5 
2,260.0 

1*60.7 
330.2 
436.8 

1, 216.1 

1,017.1 

238.1 

299.7 

145.1 

1,922.3 

665.5 
201.4 


Series  A  1/ 


+54.8 
+211.9 
-151*.  6 

-3.7 
-40.2 

-7.2 

-1.9 

-29.6 

-8.5 

-3.5 
-19.5 

-12.0 
-3.1 

-10.0 

-1.7 

-.8 


72.2 
331*. 7 


Total 


1.124.4 
i*.277.6 
6,867.2 

127.1 
1,147.9 


201*. 

161, 

1.139. 


312.5 

190.6 

1.397.8 

333.3 

193.7 
1.1*27.9 

225.0 
173.1 


17.1* 

122.8 

151*. 6 
3.7 

40.2 
7.2 

29.6 

8.5 

3.5 

19.5 

12.0 

3.1 

10.0 

1.7 
.8 


Sedaaptlons  and  exchanges 


BsoelTed 
in  payaent 
of  taxes 


1.103.7 
4,091*. 4 
6,365.1 

99.2 
1.111.9 

181.6 
121.9 

1,068.3 


275 

144 
1.31*1* 


293.8 

155-1 

1.354.0 

187.8 
11*9.6 


16.6 
114.0 
136.1 

1.7 
37.2 

6.2 

1.1 

27.8 

6.8 

2.2 

17.9 

11.0 

2.4 
g.U 

1.3 


Bsdeeaed 
for  cash 


20.7 
114.9 
502.1 

27.9 
36.0 

22.6 
39.3 
71.2 

37.1 
45.9 
52.9 

39.5 

38.6 
73.9 

37.2 
23.4 


.8 

8.7 

18.6 

2.0 
3.0 

1.0 

.8 

1.8 

1.7 

1:1 

1.0 

.7 
1.6 

.4 
.3 


Xxehanged 

for 
ns«  series 


68.3 


(Continued  on  following  page) 
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Sales  of  Treasury  Savings  Notes^  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  Taluei  -  In  mlllloni  of  dollari) 


ritcal  year 

or  month 


I9U3. 
I9UU. 


19U3-Au^at . . . . 
Sspt  amber. 


October. . 
BoTenber. 
December. 


igUU-January.. 
Tebroary. 
March 


April. 
May... 
June. . 


L 


July... 
August. 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 

2/ 


Het  change 

during 

fiscal  year 

or  month 


Sales 


Series  B  k/ 


I3hz... 
I9U3... 
19»>U... 


19U3-Auguet . . . 
September 

October. . 
HoTember. 
December. 

igUU-January . . 
february. 
March 

i^irll.... 

May 

June 

July 

August . . . 


2.959-7 
76U.g 

22.1 


687-9 

31*8.6 

321.1* 

306.6 

128.6 

109.7 
101.3 

U8.1 

39-7 
3U.I 

22.1 

19.1 
17-9 


+2,959.7 

-2.195-0 

-71*2.6 


-23.2 

-339.3 

-27.2 
-1U.8 

-178.0 

-18. 9 
-8.U 

-53.2 

-8.1* 

-5.6 

-12.0 

-3.0 
-1.2 


i*,066.7 
877.1 


Series  C  5/ 


6.U6U.O 
9. 1*^7. 7 


6,828.9 

8,320.5 

8,611.3 
8,797.0 
8,302.0 

9.233-0 

10,071.1* 

8.98U.5 

8,971.3 
8,931.'* 
9.'*'*7.7 

9.893-0 
9.923. >* 


+6.i»6i*.o 
+2,983.8 


+113.2 
+1,1*91.6 

+290.8 

+185.8 
-1*95.0 

+931-0 

+838. U 

-1,086.9 

-13.2 

-39-9 

+516.1* 

+1*1*5. 2 
+30.1* 


7,5'*6.7 
8,953.6 


213.5 
2,260.0 

U60.7 
330.2 
1*36.8 

1.216.1 

1,017.1 

238.1 

299-7 

1U5.1 

1,922.3 

665.5 

201.1* 


1,107.0 

3.072.1 

71*2.6 


23.2 
339.3 

27.2 

ll*.8 

178.0 

18. 9 

8.1* 

53.2 

8.1* 

5.6 

12.0 

3.0 
1.2 


1,082.7 
5.969.9 


100.2 
768.  U 

169.9 
1U1*.U 
931-8 

285-1 

178.7 

1.325.0 

312.9 

I85.0 

1,1*05.9 

220.2 
171.0 


Redemptions  and  exchanges 


Received 

In  payment 

of  taxes 


1,087.1 
2.933-3 

721-2 


20.9 
336.3 

25.6 

lU.o 

171.6 

i'*.3 

9.6 
51-5 

7.9 

5-"* 
11-3 

2-9 
1.1 


1,01*7.2 

5.507-9 


76.6 

738.'* 

11*9-9 
106.7 
868.9 

25>*.3 

132.9 

1.275-5 

271* -9 

11*7-3 

l,33U.2 

183.6 

ll*8.1 


Redeemed 
for  cash 


Ixc hanged 

for 
nev  series 


19-9 
70.6 
21-5 


2.3 
2.9 

1.6 

.8 
6.1* 

U.6 

-1.2 

1.7 

.5 

.2 

.6 

.2 

.1 


68.2 


35-6 
1*62.0 


23-7 
30.0 

20.0 

37-7 
62-9 

30.9 
1*5.8 
1*9.6 

38.1 

37.7 
71.7 

36.6 
22.9 


Sourcs:      Oally  Treasury  Statements. 

•   Less  than  $50,000. 

1/  These  notes  were  orlgli^ly  designed  to  help  taxpayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  say- 
ings notes.   Series  A  notes  were  designed  for  the  small  and  moder- 
ate taxpayer;  series  B  and  series  0  notes  were  Intended  for  the 
large  taxpayer.   When  the  collection  of  taxes  through  withholding 
at  the  source  commenced,  the  need  for  series  A  tax  sarlngs  notes 
disappeared  and  their  sale  was  discontinued.  Eedetuptlon  prorlslons 
on  series  A  notes  were  relaxsd  to  prorlde  for  the  payment  of  Inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3).   Sale 
of  Series  C  notes,  which  were  designed  for  the  Investment  of  Idle 
cash  reserres  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/  Includes  matured  Treasury  savings  notes. 

2/  Series  A  notes,  which  were  sold  from  August  1,  I9UI -through  June  22, 
191*3.  yield  approximately  1.^2^  per  annum.  Through  June  22,  19l*3. 
the  notes  could  be  redeemed  for  cash  only  at  the  original  purchase 
price;  since  that  date,  the  notes  have  been  redeemed  for  cash  at 


the  tax  payment  value  current  at  the  time  of  presentation.   (See 
also  footnote  1.)  Prior  to  October  1*,  19l»3.  the  maximum  amount 
which  could  be  used  In  payment  of  each  class  of  tax  (Income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

kj  Series  B  notes  were  sold  from  August  1,  19l*l  through  September  12, 
191*2,  to  yield  approximately  OMiper  annum.  The  amount  which  may 
be  turned  In  on  taxes  Is  unlimited.  The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

5/  Series  C  notes  went  on  sale  September  lU,  19U2.   Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  August 
191*3,  page  1*)  to  yield  approximately  1.0751  per  annum  If  held  to 
maturity.   These  notes  may  be  used  In  payment  of  federal  taxes  at 
any  time  two  months  aftsr  the  date  of  Issus.   The  amount  which  may 
be  turned  In  on  taxes  Is  unlimited.   The  notes  may  be  redeemed  for 
cash  six  months  after  the  date  of  Issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27,  19'*3.  notice 
of  30  days  was  required  for  cash  redemption.   See  also  footnote  1. 
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Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


fiscal  year 
or  ooQth 


I9U3..... 

I9¥t 


19'*3-Aug. 
Sept, 

Oct., 
Not., 
Dec. , 


19l*l*-Jan 

ret 

Har 

Apr 

May 

June .... 


July..,. 
Aug 


Salea  ia  nllllona  of  dollars  at  par 


Total 

all 

denoDl- 

natlons 


7.5^6.7 
8.953.7 


213.5 
2,260.0 


1*60.7 
330.2 
U36.8 


1,216.1 
1,017.1 

238.1 


299.7 

11*5.1 

1.922-3 


665.5 

201.1 


Denomination 


$100 
2/ 


10.5 


2.U 

3.2 

.5 


.3 

.3 

3.8 


2.7 

.2 


$500 
2/ 


2U.2 


6.1 

8.1 
.9 


.6 
7.7 


M 


TbouaanlB  of  dollars 


21*9.0 

398.5 


8.1 
119.8 


3^.5 

8.6 

11. U 


53.5 

61.0 

7.1* 


6.3 

l».i* 

71.1 


38.6 
5.8 


332.1 
507.6 


133.'* 


33.2 

12.9 
16.2 


73.0 

82.9 
10.5 


9.9 

7.1 

103.8 


52.6 
9.3 


10 


1,388.6 

1.858.5 


U3.6 

1*90.1* 


109.2 

60.7 

72.9 


255.1* 

258.3 

1*6.7 


U5.3 

26.7 

376.8 


159.7 
36.7 


100 


2.535.7 
3,086.9 


82.6 
751*  .8 


11*1.9 
113.3 
153.3 


1*20.8 

366.2 

81.1* 


95.3 

50.8 

682. U 


22U.9 
62.0 


500 


i.l2l*.l* 
1.259.3 

2U.8 
327.7 


63.1 
1*8.9 
86.9 


160.5 
108.8 
■♦3.3 


57.5 

16.1 

21*8.0 


85.9 
25.6 


1,000 


1.916.9 
1,808.0 


1*5.0 

'*33.9 


78.8 

85.8 
95.7 


2l*l*.l* 

128.5 

l*7.i* 


81*. 5 

39.3 

U28.7 


95.8 
61.2 


Percentage  distribution  of  sales 


Total 

all 

denoml 

nations 


100.0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


Denomination 


$100 
2/ 


$500 
2/ 


:l 


.8 
.3 


Source:      (1)  Total  sales:      Dally  Treasury  Statements;    (2)   Dlstrlljutlon  ly 
denominations:     sales  reported  to  the  Treasury. 
*       Less  than  $50,000  or  lees  than   .05^. 


Thousands  of  dollars 


u 


3.8 
5.3 


7.5 
2.6 

2.6 


l*.l* 

6.0 
3.1 


2.1 

3.0 

3.7 


5.8 
2.9 


U.l* 
5-7 

U.l* 
5.9 


7.2 
3.9 
3.7 


6.0 
8.2 

l*.l* 


3.3 


10 


18.1* 
20.7 

20.1* 
21.7 


23.7 
18.1* 
16.7 


21.0 
25.^ 
19.6 


15.1 
18.1* 
19.6 


2U.0 
18.2 


100 


33.6 
3U.5 


38.7 
33. U 


30.8 
3'*. 3 
35.1 


3i*.6 
36.0 
31*. 2 


31.8 
35.0 

35-5 


33.8 
30.8 


500 


1U.9 
lU.i 


11.6 

ii^.S 


13.7 

lU.S 

19.9 


13.2 

10.7 

18.2 


19.2 
11.1 
12.9 


12.9 

12.7 


1,000 


25.1* 
20.2 


21.1 
19.2 


17.1 
26.0 

21.9 


20.1 
12.6 
19.9 


28.2 
27.1 
22.3 


lU.l* 
30.1* 


1/  Information  on  sales,  by  denomination,  of  Series  A  and  B  tax  savings 

notes  may  he  found  In  the  "Treasury  Bulletin"  for  July  19l*3,  page  U6. 

2/  Denominations  of  $100  and  $500  were  first  offered  in  Horember,  I9U3, 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


71  seal  year 
or  month 


19'*3. 
191*1*. 


I9i*3-Aagust.... 
September . 


October. . 
November . 
December . 


191*1*- January.. 
February, 
March. . . . 


April. 
May... 
June. . 


July... 
August. 


Sales  In  millions  of  dollars  at  par 


Total 


7.5»*6.7 
8.953.7 


213.5 
2,260.0 


1*60.7 
330.2 
U36.8 


1.216.1 

1,017.1 

238.1 


299.7 

11*5.1 

1.922.3 


665.5 
201.1* 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporations 


611.3 
65U.9 


15.'* 
166.9 


51.1 
16.2 
20.5 


108.2 
75.3 
21.2 


19.2 

12.5 

126.9 


50,6 
8.9 


6.935.'* 
8,298.7 


198.1 
2,093.1 


1*09.6 
31'*.  0 
U16.3 


1.107.9 
9U1.8 
216.9 


280,5 

132.6 
l.795.'» 


611*.  9 
192.5 


Total 


Source:  (1)  Total  sales:  Ifclly  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:  sales  reported  to  the  Treasury. 


100.0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


Percentage  distribution  of  sales 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


8.1 
7.3 


7.U 


11.1 
t.9 
'*.7 


8.9 


6.1* 
8.6 
6.6 


7.6 
k.k 


Corporations 


91.9 
92.7 


92.8 
92.6 


88.9 

95.1 
95.3 


91.1 
92.6 
91.1 


93.6 
91.1* 
93.'* 


92. 1* 
95.6 


1/  Information  on  salee,  by  type  of  purchaser,  of  Series  A  and  B  tax 
savings  notes  may  be  foiind  in  the  "Treasury  Bulletin"  for  JUly  191*3. 
pace  1*7. 


October  1944 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions 


(In  thousands  of  dollars) 


Fiscal  ysar 
or  month 


igi+i 

19'*2 


July  191*1 

Aug.  19l*l-,Jaiie  191*2.. 


19l»3-Augu8t 

September. 


October. . 
Horember . 
December . 


19l»l»-Jamiary. . 
February. 
March.. . . 


April. 
May... 
Jane. . 


July... 
August. 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


5.291+ 
166,31*1 

213.350 
196,518 

20l+,158 

201,1*53 
197.91*2 

202,1*15 
203,064 

20i+,9o6 
200,577 

195.821 

196,1*01* 
198,1*07 
196,518 

180.399 
167,1*25 


Set  change 

during 
fiscal  year 
or  month  1/ 


+5.1'*3 
+161,01*8 

+1*5,620  6/2/ 
-16,832 

-3.117 
-2.705 

-3.511 

+1*,H73 

+61*9 

+1,81*2 
-^.329 
-'+.755 

+582 
+2,003 
-1,889 

-16,119 
-12,971+ 


SaleE 
1/ 


6,087 
308,621 

590,268  2/ 
408,930 

29.313 
28.600 

35.  "+62 
39.565 
'+3.585 


37. 1+51 

'l+,993 

029 


S 


35.717 
30,71*8 
22,696 

16,566 
23,138 


Total 
1/ 


91*3 

11+7. 57*+ 

51*1*.  6U7 
425,762 

32,1*30 
31.306 

38.973 
35.091 
1*2,937 

35,610 


32.685 
36,112 


Source:  Dally  Treasury  Statements  commencing  Uovember  1,  19'+2;  prior 
thereto,  Post  Office  Department. 

1/  Figures  for  periods  prior  to  November  1.  I9I+2  are  not  strictly  com- 
parable with  subsecpient  data  because  of  the  shift  to  a  Dally  Treas- 
ury Statement  basis.  Stamps  sold  prior  to  October  1,  191+2  were 
known  as  postal  savings  stamps  and  were  obligations  of  the  Postal 
Savings  System  but  subsequently  became  public  debt  obligations. 

2/     Estimated  on  the  basis  of  samples  conducted  by  the  Post  Office  De- 
partment . 

2/  Sales  and  redemptions  commence  with  May  1,  I9I+I  when  the  special 
defense  series  of  stamps  went  on  sale.  The  amount  of  the  old  se- 


Eedemptions 


Exchanged  for 

united  States 

savings 

bonds  2/ 


I      5^ 

ll27,9l*« 
1*71*,  168 
352.632 

27.1*27 
27.098 

32.771 
28,543 
33.896 

30,027 
33.625 
35.78U 

28.261 
23.055 

20.774 

27.553 
27.996 


Cash 

1/ 


18,1*68  5/ 
70,1+80  5/ 
73.130 

5,00l* 
4,207 

6,202 
6,51+8 

9,oi*o 
5,582 

5,698 

9,000 

6,873 
5.690 
3.811 

5.132 
8,116 


Percentage  distribution 
of  redemptions 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Exchanged  for 

Dliited  States 

savings 

bonds  2/ 


1 

87.1* 
87.1 
82.8 

8U.6 
86.6 

81*. 1 
81. 3 

78.9 

8l*.3 

85.5 
79.9 

80. li 
80.2 
SU.5 

8U.3 
77.5 


Cash 

2/ 


1 

12.65/ 
12.9  1/ 
17.2 

13.'* 

15.9 
I8.7 

21.1 

15.7 
14.5 
20.1 

19.6 
19.8 
15.5 

15.7 
22.5 


ries  of  postal  savings  stanps  outstanding  on  April  30,   191*1  was 
$150  thousands. 

Details  not  available  for  May,   June,   and  .Tuly  19!*!. 
Includes  minor  amounts  which  were  exchanged  for  postal   savings  cer- 
tificates.    These  aggregated  $123  thousands  for  the  period  August  1, 
I9U1  throu^  June  30.   igl*2  and  $55  thousands  for  the  period  July  1. 
191*2  through  October  3I,   191*2. 
Net  of  sales  less  redemption.     See  footnote  1. 

Does  not  include  amounts  transferred  from  Postal  Savings  System  to 
the  Treasury   to    cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Wscal  year 
or  mouth 

Sales  in  thousands  of  dollars 

Percentage  distribution  of  sales 

Total 

all 

denominations 

Denomination 

Total 

all 

denominations 

Denomination 

10,! 

25,! 

50,! 

$1.00 

$5.00 

10^ 

25^ 

50,! 

$1.00 

$5.00 

IQlll 

6,087 
308,621 
590,268 
1*08,930 

29.313 
28,600 

35. '+62 
39.565 
'♦3.585 

37. '+51 
3"+.  993 
40,029 

35.717 
30.7I+8 
22,696 

16,566 
23.138 

1*00 

67.U66 

126,327 

102,531* 

6!56^ 

9.106 

10,14*3 
11.235 

11,150 
10,511 
11.17"+ 

9,1*58 
7,588 
i*,I*36 

3.731 
3,600 

2,691 
167.709 
313.691 
209.121 

15,361 
15.053 

17,1*91* 
20,330 

22,129 

19.072 
17.799 
20,227 

18,187 

15.878 

11,808 

8,370 
12,1*05 

1,012 
28,6ll* 
52,508 
32,611 

2,803 
2,1*10 

2.556 

2,987 
3.187 

2,51*1 

2.363 
3.132 

2,768 
2,1*37 
2,1*38 

1,1*61+ 

2,293 

1,130 
31.583 

71.693 
1*6,972 

i*,iSO 
3.382 

m 

5.038 

3. '+85 

I'M 

1*,120 

3.721* 
3.027 

2,298 

3.658 

851* 

13.2^0 

26.0US 
17.691 

1.550 
1.192 

2,708 

1.359 
1.997 

1.203 

950 

1.330 

1.183 

1,122 

987 

702 
1,182 

100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

6.6 
21.9 

21. i+ 
25.1 

18.1* 
23.0 

25-7 

26.1* 
25.8 

29.8 
30.0 

27.9 

26.5 

2l*.7 

19.6 
22.5 

15.6 

1*1*. 2 

5'+.3 
53-1 
51.1 

52.1* 
52.6 

1*9.3 
51.1* 
50. s 

50.9 
50.9 
50.6 

50.9 
51.6 

52.0 

50.5 
53.6 

16.6 
9.3 

8.9 
8.0 

9.6 
8.1+ 

7.6 
7.3 

6.8 
6.8 
7.8 

7.8 

7.9 

10.7 

8.8 
9.9 

18.6 
10.2 
12.2 
11.5 

i'+.3 
11. s 

10.2 
11.2 
11.5 

9.6 
lO.lf 

11.5 

12.1 
13.3 

13.9 
15.8 

ll+.O 

■+•3 

U 
7.6 

li 

3.2 

2.7 
3.3 

3.3 

li 

'+.3 
5.1 

iqli?   

igljj       

lolih                         ^  ^ 

April     

May 

Jtlly 

August 

Source;      (1)  Total  sales:      Dally  Treasury  Statements  commencing  November  1, 
1942;   prior  thereto  Post  Office  Department;    (2)   Distribution  by 
denominations:     Based  upon  Post  Office  Department  data. 


kh 


Treasury  Balletin 


OWNERSHIP   OF   GOVBRNMBNT   8ECURITIB8 


October  1944 


»^5 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  nlllloni  of  dollari) 


iBd  of  fl»e»l 
/•ar  or  aonth 

Securities  issued  1 

9y  United  States  OoTernjnent 

Securit) 

es  guaranteed  by  United  States  1/ 

lotal 

aaount 

out- 

atandlns 

Distribution  by  classes  of 

holders 

Total 

amount 

unmatured 

out- 
standing 

Distribution  by  ( 

rlasses  of  holders 

U.    8.   Oovamment 

aeenclai  and 

trust  fnndf  2/ 

Federal 

Rs serve 

Banks 

Prlrata 
Investors 

1/ 

U.    S.   Oovernment 

agencies  and 

trust   fxuids  and 

Federal  Reserve 

Banks  2/ 

Private 
investors 

2/ 

Total 

public  and 

special 

laauet 

Public 
market- 
able 
issues 

Public 

oon- 

D&rlcetabl  e 

issues 

Special 
issues 

Public 
market- 
able 
issues 

Total 
public 
issues 

Public 
market- 
able 
issues 

Public 
non- 
marketable 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
marketable 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
marketable 
issues 

1935 

1936 

1937 

1938 

1939 

27.6U5 
32.989 
35.800 
36.576 
39.886 

1.629 
i.9'+5 
3.221 
I+.'+52 
5,6oo 

996 
1.319 
1.663 
1.776 
1.830 

633 

626 

1,558 

2.676 

3.770 

2.1*33 
2.1*30 
2.526 
2.56I* 
2.551 

23.583 

28. 611* 
30.053 
29.560 
31.735 

23.521 
27.353 
28.865 
28,001* 

29,581* 

62 
1,261 
1,188 
1.556 
2,151 

1*.123 
U.7I8 
i*.665 
i*.853 
5.1+50 

362 

375 
363 
325 

286 

- 

3.761 

i*.3i*3 

l*.302 
1*.528 
5.I6I* 

- 

igijo 

igiti 

19^2 

19^3 

19W 

U2.376 
"+8.387 

71.968 

135.380 
199.5'»3 

6.792 

8.211+ 

10.330 

11+.080 
18.899 

2.017 
2.093 
2,1*1+2 
3.202 
I+.602 

• 
1 
3 
7 
10 

i*.775 

6.120 

7.885 

10.871 

11*.  287 

2.1*58 
2.180 
2,61*0 

7,li*9 
11*,  899 

33.126 

37.993 

58.998 

111*.  152 

165, 7^*6 

29.961 

33.1*39 

1*5.1*91 

81*.  959 

120.901 

3.166 

U.55I* 

13.507 

29.193 

1*1*,  8U5 

5.1+98 
6.360 
i*,5U9 

l+,092 

1,516 

287 
273 
286 
170 
1* 

115 
176 

5.211 
6.087 
i*.263 
3.738 

1.186 

68 
150 

19'*3-Aa« 

Sept 

11*2,721 
157.053 

15.038 
15.1+71 

3.125 
3.71+8 

7 
7 

11.907 
11,717 

9.055 
8.886 

118,628 
132.696 

87.756 
98.793 

30.872 

33.901* 

3. 931* 
3.96I* 

1*6 
1*6 

279 
305 

3.536 
3.536 

73 
77 

Oct 

Hot 

D»e 

163.589 
161+.781 
164,508 

15.61+1 
i6,oi+7 
16.1+93 

3,766 
3.762 

3.783 

7 
7 
7 

11.868 
12.278 
12.703 

9.303 
10,272 
11,1*60 

138.61*1* 

138.1*62 
136.555 

102,875 

101,871* 
99.988 

35.769 

36,588 
36.567 

i*.ii3 
i*,l5i+ 
1+.225 

62 
88 
87 

31*0 

3.520 

3.'i95 
3.1+95 

190 
195 

205 

igWwaa 

reb 

Mar 

167. 0U3 
181. 709 
183.3'*8 

16,653 

17.210 
17.563 

3.773 
i+.oji* 
i*,oI*7 

8 

9 

9 

12.873 

13.168 
13.507 

11,985 

11.51+5 

12,111 

138.1*05 

152,95'* 
153.671* 

99.501 
110.593 

111.921 

38.903 
1*2.361 
1*1.752 

i*.269 

1*.227 
2.258 

91 

91 

7 

1+95 
S70 
539 

3.1*92 
3.378 
1.537 

191 
188 
175 

*P- 

May 

Jane 

m!87U 
199.51+3 

17.757 

18,185 
18.899 

1+.050 
1+.051+ 

1+.602 

10 
10 

10 

13.697 

11*.  122 
ll*,287 

13.216 
lU.2l*7 
lU.899 

152.1*1*0 
152,1*1*2 

165.71*6 

110,171+ 

109.728 

120,901 

U2.265 

1*2,714 
1*1*. 81*5 

2.258 
1.529 
1.516 

7 
I 

586 
176 
176 

1.1*97 
1.183 
1.186 

168 
163 
150 

Jnly 

lag 

207.117 
208.289 

19.565 
20,0l+6p 

1+.591* 
i*.575p 

10 

lOp 

11*.  961 
15.^61 

1I+.912 
15. 803 

172,61*0 
172.U39P 

125, U13 
12l*,835P 

1*7.227 
i*7.6oi*p 

1.U68 
1.1*75 

k 
l+P 

_ 

1.187 
1.187P 

277 

281* 

Source : 


(1)  Total  amounts  outstanding:   Dally  Treasury  Statements; 

(2)  Seoorltles  held  by  U.  S.  Oovernment  agencies  and  trust  funds; 
reports  of  the  agencies  and  accounts  vlth  the  Treasury;  (3)  Secu- 
rities held  by  Tedoral  Reserve  Banks:  Federal  Heeerve  System. 
Preliminary. 

Less  than  $500,000. 


1/     Excludes  matrired  securities,   and  obligations  held  by  the  Treasury. 

2/     Sxcludes  Exchange  Stabilization  Tan&. 

2/     The  total  amount  of  securities  held  by  private  investors  is   calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.   S.   Oovernment   agencies  and  trust   funds 
and  by  Federal  Reserve  Banks. 
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Estimated  Ownership  of  Interest-Bearing:  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

(Fix  tslusi  1/  -  In  Mllloiu  of  dollapa) 


Xad  of 
month 

Total 

emoaat 

oatstandlng 

2/ 

Held  V  'banks 

■     Held  by  non-bank  inve store 

Total 

Oommepclal 
1>an]ES 

2/ 

Tederal 
BeserTS 

Banka 

Total 

IndlTl duals 

Insnraaoe 
oonpanles 

Mutual 
savings 
banks 

Othep 
ooppopatlons 

and 
associations 

5/ 

State  and 
local 

gOTapiments 
6/ 

D.   S. 

Oovermieat 

a^ndea  and 

trust  funds 

1/ 

1939-l)BcemT)ep 

19l*0-JanB 

SscemDep 

19l*l-Jcine 

Decenbep 

19l*2-Jane 

Deeentep 

19l*3-JMn8 

Sscentep 

19ltl(-llarch 

J\XOi9 ,,, 

■♦7.1 

1*7.9 
50.4 

5U.7 
63.8 

76.5 
111.6 

139.5 
168.7 

185.6' 

201.1 

18.1*  r 

18.6  p 
19.5  r 

21.8  p 

23.7  P 

28.7  P 
U7.3  P 

59.1*  p 
71.1*  p 

76.3 
83.7 

15.9  p 

16.1  p 
17.3  p 

19.7  p 
21.1*  p 

26.0  p 
1*1.1  p 

52.2  P 
59.9  P 

6U.2 
68.8 

2.5 
2.5 

2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11,5 

12.1 
IU.9 

28.7  P 

29.3  P 
30.9  P 

32-9  p 

1)0.1  P 

1*7.8  p 
6i*.3  p 

80.0 
97.3  r 

109.3 
117.1* 

9.8  p 

9.7 
10.1*  r 

11.1  p 
13.8  p 

18.2  p 
23.8  p 

30.3  P 
37.0  P 

1*2.2 
1*5.0 

6.3 

6.5 
.  6-9 

7.1  P 

8.2  p 

9.2  P 
11.3  P 

13.1  P 
15.1  P 

16.U 
17.3 

3.1 

3.1 
3.2 

3.4 
3-7 

{:! 
U 

6.8 
7.3 

2.7  p 

2.6  p 
2.1* 

2.1* 
1*.U  p 

5.1*  p 

11.6  p 

15.7  p 

20.1  P 

23.2 
25.1* 

.3 

:l 

.1* 
.5 

.6 
.8 

1.3 
2.0 

2-7 

3.t 

6.5 

8.5 
9.5 

10.6 

12.2 

IU.3 
16.9 

18.1 
19.1 

BSTised. 
1/  Ohlted  States  saTlngs  bonds,  Seples  i>-S,  I,  and  T  are  Included  at 

eorpent  pedamptlon  Talues. 
2/  Ouaranteed  secorlties  held  by  the  Treasury  are  excluded. 
2/     Consists  of  commercial  and  stock  savings  banks  In  the  Qblted  States 

and  In  territories  and  Insular  possessions. 


1*/  Includes  partnerships,  personal  trust  aocoonts,  and  unlncoppopated 

business. 
5/  Includes  dealers  and  brokers  and  foreign  balances  In  this  oountry. 
^  Includes  their  agencies  and  their  trust,  sinking,  and  Investosnt 

funds,  and  territories  and  Insular  possessions. 
2/  Xxeludss  Xxohang*  Stablllsatlsn  I\md. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(In  aillions  of  dollars) 


■at  narket  popchases  or  sales  (-) 


Jan. 


Teb. 


Kar. 


kpr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


lOT. 


>Deo. 


1937- 
1938. 
1939- 

ig'to. 
191*1. 
1942. 
19U3. 
191*1*. 


ii*.i* 

-12.0 

1.6 

-9.5 

-2.8 
-.5 

.li*.5 
-9.9 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


119.6 

23-3 

-12.5 

-5.7 

5.8 
-72.9 
-11.5 


11.9 

2-5 

-37.1 

-1.6 

-7 

•  3 

.U 

-16.5 


3-9 

-U.9 

-Uo.U 

.U 


-35-2 


2U.U 

.8 

5.0 

.9 

.U 

•3 
-1U5.8 

20.5 


1+.8 
1.2 
3.0 


12-5 

-3-9 

3.3 


-2.3 

-67.8 

-18. 5 


-8.U 

-15.8 
-19.0 


8.9 
38.5 
71.9 

-3 

• 

-i*.5 
-2.7 


3-7 
1.0 

-1.2 

-l*.U 
-.2 


2.0 

.u 

-2.8 
-.3 


-5.0 


-15.1* 
6.5 

-3.2 
-1.1 
60.0 

1*.« 


*       Less   than  $50,000. 

y     Consists  of  purchases  or  sales  aads  by  the  Treasury.      Treasury  In- 
vestment accounts  comprise   (l)  trust  funds  vblch  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,   and  (2)  accounts   under    tha  control  of  eartaln 


IT.   S.  Govemosnt  agencies  whose  Investments  are  handled  through  the 
facilities  of  the  Treasury  Department.     Rils   table  also  Includes 
purchases  under  Section  I9  of   the  Second  Liberty  Bond  Act,   as 
aaended,   and  excludes  the  Sxehange  Stabllltatlon  TUnd. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

July  31,  1944 


The  follov/lng  tables  present  summary 
data  as  of  July  31,  19'^^  from  the  Treasury 
Survey  of  Ownership  of  Securities  Issued 
or  Guaranteed  by  the  United  States.  The 
banks  and  Insurance  companies  covered  In 


the  survey  account  for  approximately  95 
percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  Insurance  companies 
In  the  United  States. 


Table  1.-  Summary:     All   Interest -Bearing  Securities 

(In  millions  of  dollars) 


Total 

amount 

outstanding 


Held  ty  'banks  and  insurance  companies  covered  in  Treasury  Survey 


6.910 
commer- 
cial 
^auks 


31 

stock 

savings 

banks 


51*5 
mutual 
savings 

banks 


SU6  insurance  companies 


Total 


287 

life 

insurance 

companies 


559  "r*. 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U.  S. 

Government 

agencies  and 

trust  funds, 

and  Inderal 

Reserve 

Banks  1/ 


Held  by 
all  other 
investors 


Public  securities: 

Marketable  securities 

Don-marketable  securities 

Total  public  securities 

Speelsd.  Issues 

Total  interest-bearing  securities  issued  or 
guaranteed  by  the  United  States  £/ 

1/     Excludes  Exchange  Stabilization  fund. 


1U6.IIO 


66.1*66 

1.225 


'1 


193.621* 


67,690 


308 


208,585 


67,690 


308 


7.331 
151* 

7,1*85 

_AA^3__ 

17.081* 
221 


lU.sog 

80 


I7.30U 


lU,889 


2.275 
lUl 

2.1+15 


19,510 
10 


19,520 
!>*.  961 


17.301* 


ll*,889 


2,1*15 


3U.U8I 


35.1*16 
1+5.899 


81. 315 


81.315 


2/  Guaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest -Bearing  Securities 

PART  A  -  ANALXSI3   OF  OWNERSHIP  BY   TYPES  OF  SECURITY,    BY   CALL   CLASSES, 
AND  BY   TAX-EXEMPTION  PROVISIONS 


Claitiflcatlon 


Total 

amount 

outstanding 


Held  by  banks  and  insurance  companies  covered  in  Treasury  Survey 


6.910 
commer- 
cial 
banks 


31 

stock 

savings 

banks 


51*5 
mutual 
savings 

banks 


81*6  insurance  companies 


Total 


287 

life 
Insurance 
companies 


559  fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

D.   S. 

Ooverament 

agencies  and 

trust   funds, 

and  Inderal 

Reserve 

Banks  1/ 


Held  by 
all  other 

investors 


Far  values  -  in  millions  of  dollars 


Types  of  security; 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  isdebtedness. , 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 
Guaranteed  by  United  States  2/.... 

Total 


Call  classes; 

Sue  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years , 

Various  (Federal  Housing  Administra- 
tion debentures) 

Total 


Tax-exemption  provisions;     2/ 

Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes 


Total. 


15,52'* 
30.035 
18,067 
81,097 
196 
1,191 


iU6,iio 


53. 21*9 
25.722 
35.357 
9.783 
10,21*6 

11.728 
2U 


lUe.llO 


1.197 

23.987 
120,926 


11*6,110 


5. 1*77 

15. 91*3 

12,070 

32,016 

18 

91*2 


66,U66 


26,251* 

16, 580 

19,51*8 

2,375 

7U3 

956 


66,1*66 


205 
i3,5'+8 
52,712 


66,1*66 


21* 

22 

255 


303 


28 
27 
82 
96 
32 
38 


303 


1 
115 
187 


303 


2 
131 
283 

6,908 


7.331 


173 
686 

922 

51*8 
21+9 
752 


7.331 


1 

1*73 

6,857 


7.331 


392 

368 

16,298 

1 

26 


17,081* 


51*0 
1,1*91* 
3,800 
2,182 

i*.566 

1*,1*88 
13 


17,081* 


12 

2,708 

11*.  363 


17,081* 


138 

180 

lU,l*7'+ 

* 

16 


ll*,809 


211 
l,0l*2 
3.031* 
1,787 
i*,3U9 

i*,37'* 
12 


1U.8O9 


1,7^0 
13,068 


ll*,809 


253 

187 

l,82l* 

1 

9 


2.275 


329 

1*52 
767 
395 
217 


2,275 


12 

968 

1.295 


2,275 


9.069 

3,'*'*5 

1.178 

5,779 

35 

U 


19.510 


13.128 
I.6U3 
1.327 
718 
1.000 
1,693 


19.510 


81* 

2,392 

17.035 


19.510 


976 

10,100 

I+.1I+6 

19,81*0 

ll*2 

212 


35. 1+16 


13,126 
5,292 
7.676 

2.865 
2.656 

3.800 


35,'*l6 


893 
U.751 
29.772 


35.1*16 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Seewrltles  Issued  or  Guaranteed  by  the  United  States, 

July  31.  1044  -  (Continued) 

Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued! 


PART  k 


ANALY8IB  Of  OVKERSHIP  BY  lYPES  OF  BXOURITX,   BY  OAIX  OULBSSB, 
AND  BY  lAX-EXZNPTION  PR0VI8I0NB-( Continued) 


Olaailfleatioa 


Total 
neoat 

OTltltmllBC 


Typ«t  ot  lagurlty; 

Secorlilai  Issued  tfr  TJttltsd  States 

Treasui7  bills 

Certifioates  of  Indsttednsss. .. . 

Ireavory  notes 

Treasury  bonds 

Postal  saTlngs  and  other  bonds.. 
Quaranteed  by  United  States  2/ 

Total 


Call  classes; 

Die  or  first  beoomlng  callable 

Within  1  year 

1  to  5  years ,••■ 

5  to  10  years ' 

10  to  15  years > 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administra- 
tion debentures) 

Total 


Tax-exemption  proTialons;     ^ 

Wholly  exempt  from  Federal  income  taxes... 

Partially  exempt  from  Federal  income  taxes 

•    Subject  to  Federal   income  taxes 


Total. 


Types  of  eecority; 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Postal  saving  and  other  bonds 
Ouaranteed  by  United  States  2/.... 

Total ..• 


Call  elasees; 

Cue  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years • 

Over  20  years 

Tarions  (Federal  Housing  Administra- 
tion debentures) 

Total 


Tax-exemption  provisions;     2/ 

Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes 


Total. 


Held  by  banks  Mil  iBaorae*  OMpaalas  aorersd  In  Traasury  aarrey 


6.910 


olal 
banks 


31 
iteak 

saTlacs 

baaki 


5>*5 
■&tul 
i«Tli«a 

bank* 


M  1 


Bsvrato*  ooB 


Total 


2»1 

Ufa 

iararanea 

eas^aaia* 


Bias 


559  "»•. 
eaaualty, 
and  aarlaa 
Inavraaea 
oopaalas 


Eald  t7 

TJ.  8. 

aoTaraaaBt 

acaaelat  and 

troat  fluids, 

and  Federal 

Baser?* 


Pareantaea  distribution  by  olassas  of  aamrttlai 


100.0 


36.U 

17.6 

2I1.2 

6.7 

7.0 

8.0 


8.2 

2>».0 
18.3 

« 
1.1* 


100.0 


100.0 


.8 
I6.U 
82.8 


100.0 


aU.g 

29.4 

3.6 

1.1 

l.U 


8.1 

7.8 

8l».3 


100.0 


100.0 


20.I4 
79-3 


100.0 


9.2 

9-1 

27.0 

31.6 

10.5 

12.6 


1.8 

m 
.1 


100.0 


100.0 


.2 

38.1 

61.7 


100.0 


2.U 

39.9 
21.1 
17.0 
10.3 


100.0 


2.3 

2.2 

95. >* 


100.0 


3-2 

8.7 

22.2 
12.8 
26.7 
26.3 


6.k 
93.5 


100.0 


100.0 


.1 

8u!i 


100.0 


Percentage  distribution  by  groups  of  Isvestors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


35.3 
53.1 

66.8 
39-5 

9.1 

79-1 


"♦S-S 


100.0 


100.0 
100.0 
100.0 


100.0 


IW.3 
6U.5 

2S!3 
7.3 

8.2 
33.5 


^5.5 


17.1 
56.5 

1*3.6 


1*5.5 


.1 

.1* 

.1 

1.6 

.3 

8.5 

• 

.2 

.1 

.5 

.2 

5.0 

.1 

.3 

.1 

2.7 

.2 

8.3 

1.0 

15.8 

.3 

12.2 

•3 

6.1* 

.1 

3.6 

.2 

5.0 

* 

.1 

.5 

2.0 

1.3 

2.0 

20.1 

.1* 

2.1 


11.7 


1.0 
5.8 

10.7 

22.3 
Ult.6 
38.3 

52.2 


.2 


5.7 


5.0 


11.7 


1.0 

11.3 
11.9 


11.7 


.9 

11.1 

1.2 

8.2 

97.7 

80.2 

• 

• 

.1 

.k 

100.0 

100.0 

1.1* 

ii».5 

7.0 

19.9 

20.5 

33.7 

12.1 

17.3 

29.1* 

9.5 

29.5 

5.0 

.1 

• 

100.0 

100.0 

11.8 
88.2 


100.0 


.5 

1.0 

17.8 

.2 

1.1* 


10.1 


.1* 

U.l 

8.6 

18.J 

U2.U 

37.3 

50.2 


10.1 


7.3 
10.8 


10.1 


.5 
1*2.5 
56.9 


100.0 


.8 

1.0 

2.2 

.3 

.8 


1.6 


.6 
1.8 

2.2 

1*.0 
2.1 
1.0 

2.0 


1.6 


1.0 

i*.o 
1.1 


1.6 


1*6.5 

17.7 

6.0 

29.6 

.2 


100.0 


67. 


1:1 

6.8 
3-7 
5.1 
8.7 


100.0 


.1* 

12.3 

87.3 


100.0 


58.1* 

11.5 

6.5 

7.1 

17.7 

.3 


13.'* 


21*. 7 
6.1* 
3.8 
7.3 

i2*.i* 
6.1* 


13. »* 


7-1 
10.0 
lU.i 


13."* 


2.8 

28.; 

11.7 

56.0 
.1* 
.6_ 

100.0 


37.1 
ii*.9 

21.7 
8.1 
7.5 

10.7 


100.0 


100.0 


6.3 
33.6 

22.9 

*.5 
72.5 
17.8 

2l*.2 


2U.7 
20.6 
21.7 
29-3 
25.? 

32.1* 

i*.3 

2>«.2 


7U.6 
19.8 
2U.6 

2U.2 


(Continued  oo  following  pa«e) 
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Treasury  Suryey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

July  31,  1044  -  (Continued) 

Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PABI  B  -  DISTRIBUTION  OF  OWNSRSHIP  TOR  KA.OH  ISBDX  OUTBTAMOINa 


(Pap  raluaa  -  la  ■illlon»  of  AoUart) 


lam* 
(Tax  atatu*  la  ahova  la  parantheaaa  ^) 


Traaanry  Mlla (taxablaj 

Cartlflaataa  of  latobtadaaaa 

ygf  lii«aat  I9HU. ( taxablo) 

T/SJt  Septenbar     194U (tazabla) 

7/9(  Oetobw        l^ (taxabla) 

7/q(  Daoanbar       19UU (tszabla) 

7/8)t  rebroarr       I9U5 (taxable) 

7/si<  April  I9U5 (tazabla) 

7/S|t  nv  19l»5 (taxable) 

T/9i  Joaa  19>^ (taxable) 

total  a«rtlflsat«a  of  iatebtedneaa 

treaaqry  aotea 

37551  siptaaber     I9IA (taxable) 

li  Septeaber     igkk (vhoUr) 

.90^  Maroh  19U5 (taxable) 

3/>*il  Maroh  I9I+5 (wholly) 

l-l/l»l(  Maroh  19^*5 (taxable) 

3/>lj(  Deoeaber      19U^ (taxable) 

li  Maroh  XSk6 (taxable) 

1-1/3^  OeMBbar       19U6 (taxable) 

1-l/H  Mareh  19>f7 (taxable) 

l-l/2!(  3ept«abar     ISH? (taxable) 

l-l/;q(  Saptaabar     19)*8 (taxable) 

lotal  freaannr  aotea 

treaaary  boada 

Sjl  Daoeabar      igW*-^ (partially) 

2-3/H  Septeaiber     19U5-47 (partially) 

2-\/H  DMsaaber       19!^ (partially) 

3-3/»t5(  March  19^6-^6 (partially) 

3)1  jaoa  19U6-U8 (partially) 

3-l/8«  Joaa  19l*6-lf9 (partially) 

k-lfk^  October         19U7-52 (partially) 

t%  Daaeniber       19U7 (partially) 

9  Maroh  19>t«-50 (taxable) 

a-3/l»)t  Marsh  iglW-Jl (partially) 

Ui/ki  joaa  19>US (taxable) 

^-l/^^  Septeakar     19U8 (partially) 

2)(  Deoeaber       I9U8-3O (partially) 

9  Jme  19>^51 (taxable) 

9  Saptaabar     19>»9-51 (taxable) 

9  Oacaber      19>»9-91 (taxable) 

3-1/8^  Deeaaber      19>»9-5a (partially) 

2-l/2Jt  Saeaabar       19>»9-53 (partially) 

2i  MikTOh  1930-52 (taxable) 

2J(  Septaaber     19$0-52 (taxable) 

2-l/2)(  Septeaber     1950-32 (partially) 

2-if^  Jttae  igSl-Sl^ (partially) 

9  Saptaabar     1931-33 (taxable) 

3)t  Septaaber     1951-53 ( partially) 

9  Deoeabnr       1951-35 (taxable) 

a>l/>t)(  Saeaafter      1931-33 (partially) 

2-1/9  Karoh  1952-5<l (taxable) 

2)(  jana  1932-3'* (taxable) 

a-l/M  JOM  1958-55 (taxable) 

9  J0»«  1953-55 (partially) 

2-l/H  Jaae  195^6 (partially) 

i-l/H  Maroh  1933-^ (partially) 

a-l/9  Maroh  195^3< ( taxable) 

2-l/l«)(  Septeaber     195&-39 (taxable) 

*-3/2^  septeaber     1956-59 (partially) 

2-3M  Jttae  1958-63 (partially) 

a-3Ai  Deeaaber       I96O-65 (partially) 

3-1/9  JBaa  1962-67 ( taxable ) 

2-1/9  Deoeaber       1963-68 (taxable) 

2-1/9  June  1961^-69 (taxable) 

2-1/251  December       I96U-69 (taxable) 

2-1/9  March  I965-70 (taxable) 

2-l/25i  Septeaber     1967-72 (taxable) 

Total  Treasury  bonds 


Total 

Mionat 

oatataadlnc 


15.52»* 


2.5'»3 
H.122 
3.319 

3.5'W 
5.oi« 
'».S77 
1,615 
'*.770 


30.035 


635 

283 

.2.127 

i,lo6 

531 

3.261 
i,9>ui 

2.707 
3.7'« 


18,067 


1.037 

l,2ll» 

541 
H89 

1,036 

819 

759 

701 

i,U5 

1,223 
3.062 

i,aii» 
1.292 

2.098 

491 

1.786 

1.963 

■♦.539 
1.186 

1.627 
7.986 
755 
510 
i.us 
1,02U 

5.675 

1,501 

785 

681 

2,6ll 

1,>;49 

3.823 
982 

919 
l.Uss 

2.US 
2.831 

3.762 
3.838 

2.716 


31.097 


Bold  by  baaka  aad  laaiirBaaa  ooapaalaa  oorarad  la  Treaatuy  Sarrey 


6.910 


olal 


5.'»77 


1,800 
2.13H 
2,>t8>» 

2.1463 

2.337 
3.199 

i.ig"* 

333 


13.9^3 


"♦75 
28 

I.38U 

159 

1.183 

387 

356 

2.413 

466 
2.132 

2.887 


12.070 


H57 
517 
283 

196 
430 

337 
334 
575 
708 

808 
2.253 

3% 

>Ht0 

705 

933 

1.W69 

505 

1.211 

1.446 

2.667 

924 

982 

4.487 

302 

358 

870 

309 

1.469 
725 
622 

471 
949 

275 


4i6 

743 


67 
889 


32,016 


31 
atoflk 

aanriaca 
banks 


3 
3 

2 

1 

7 
3 
1 
4 

24 


22 


3 
1 
9 

1 

2 

8 
18 

• 

2 
2 

* 

21 

1 

1 

2 

31 

9 

21 

16 

19 

16 

4 

3 

8 

9 
10 

19 


255 


545 

■ntnal 

savtacs 

boika 


3 

'I 

7 
18 
10 

2 


131 


3 

1 

9 

10 

7 


61 
»^5 


283 


4 
12 
29 

19 

20 
2 

91 
22 

105 

2 


97 
101 

18 

18 
147 
375 

28 

30 
578 

ao 

14 

6 

291 

S 

3 

8 

61 
309 

24 

43 
221 
452 

532 

332 

111 
309 


6.908 


84£  laauraosa  ooapaalaa 


Total 


11 

37 

9 

12 

130 
29 

5 
158 


392 


8 

1 
13 
10 
23 
28 

u4 
60 
38 


36« 


79 

129 

39 

84 

l42 
106 

78 
33 

108 

101 

169 
37 

21 

137 
130 

183 

71 
94 

204 
620 

95 

255 

780 
121 

32 

140 
704 

a4 
25 

83 
298 

521 

883 

201 

279 

269 

1.285 
1.381 
1.631 

1.597 

2,316 

375 


16,298 


287 

lit* 
laaaraaoa 
aoapailaa 


1 

5 

• 

1 

69 
13 

1 
48 


JH. 


13 
19 

23 

18 
67 
26 
12 


180 


53 
107 

19 

72 
117 

88 

41 

68 

129 

23 

5 
118 
108 
160 
43 
38 
181 

43 

187 
644 

87 

25 

17 

127 

588 

190 

2 

46 
165 
500 

785 
13X 

207 
l64 
1.244 
1.347 
1.394 
1.553 
2.279 
542 


14.474 


559  fire, 
oaanalty, 
aad  aarlaa 
laaaraaoa 
ooapaalaa 


11 
31 

9 
11 
61 
17 

4 
UO 


253 


7 
1 
12 
10 
10 
10 

7 

22 

47 


187 


26 
22 

21 
12 
25 
18 

37 
28 
23 
32 


16 
19 
23 

22 
27 
56 
23 

72 
52 

68 

136 

34 

7 
33 

12 

116 

24 

24 

37 

133 

21 

98 
70 
72 

105 

4i 
34 

^ 
37 
33 


1,824 


Bald  by 

U.  S. 

OOTaraaeat 

aceaoles  aad 

troat  foada, 

aad  Taderal 

aaeerre 

1/ 


9.069 


562 

419 
184 
835 
301 
7 


3.445 


47 

24 

247 

26 

154 

27 

1 

283 

1 

368 


1.178 


78 

178 

18 

77 

208 

fl 

81 

• 

59 

160 

29 

44 
21 
U 
10 
40 
231 

19 

121 
U2 
164 
218 

79 

17 

102 

67 


14 

44 

365 

58 

96 
127 

71 
109 

198 

271 

U^^ 
523 
847 
323 


5.779 


Hold  by 
all  otbar 
laTeatera 


Jli. 


166 

1.399 

399 

638 

2.371 

800 

112 
4,214 


10.100 


100 
229 
279 
522 
237 

77 

107 
46^ 
1.274 
448 
407 


4.146 


405 
373 

197 

120 
227 
268 

246 
91 
150 

130 

501 

61 

56 
66 

121 
332 

37 
223 

143 

1.151 

25 

1S7 
1.905 

233 

88 

88 

217 

2.365 

210 

60 

73 

907 

277 

1,436 

136 

110 

305 

4io 
724 

1,168 
1.377 
1.823 

600 


19.840 


CContlnued  on  follovlag  P<«*) 
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Treasury  Survey  of  Otmership  of  Securities  Issued  or  Guaranteed  by  the  Unfted  States, 

July  31,   1944  -   (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -  DI8TRIB0TI0N  OF  CWKERSHIP  FOR  EACH   IB8UE  0UT8TANDINO-( Continued) 
(Par  Talxw*  -  In  ■llllonB  of  dollars) 


Issua 
(Tax  status  Is  shown  In  parsBthsses  ^J) 


Postal  aavlngs  and  other  bonds 

Postal  saving  honds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 


Total  postal  savings  and  other  bonds. 


Onaranteed  securities  2/ 

Commodity  Credit  Corporation 

l-l/85t     Pebruary       1^ (taxable) 

Federal  Housing  Adolnistratlon  debentures 
(partially) 

Hone  Owners'   Loan  Corporation 

l-l/25t     June  I9U5-47...  (partially) 


Total  guaranteed  securities. 


Total  public  marketable  aeoirities. 


total    ' 
■Bonnt 
outstanding 


117 
50 
29 


196 


1»12 
2k 

755 


1.191 


i>*6,iio 


Beld  by  banks  and  insnrano*  oonpanies  corered  is  Treasury  Survey 


6,910 

comner- 

elal 

banks 


lU 
1 
3 


361 


573 


94a 


66.U66 


31 

stoek 

savings 

banks 


303 


5»^5 
■utual 
savings 
banks 


7.331 


S)t6  Insurance  conpenles 


Total 


13 

6 
26 


17.  MU 


287 

life 
Insnranoe 
eoapanies 


16 


lU.gog 


559  "re. 
casualty, 
and  aarina 
insurance 
coapanies 


2,275 


Held  by 

U.  S. 

Qovemment 

agencies  and 

trust  funds, 

and  hderal 

Beserve 

Banks  l/ 


35 


35 


19.510 


Held  tgr 
all  other 
investors 


67 

26 


lU2 


39 


172 


212 


35. '♦16 


Back  Pigures:  The  Treasury  Survey  conmenced  with  data  for  March  3I.  19*^1  "»d 
has  been  published  regularly  in  the  "Treasury  Bulletin"  since  May 
I9UI.   Data  on  banks  were  reclassified  for  the  period  Hovember  I9U3 
throu^  February  I9U4  and  may  be  found  In  the  "Treasury  Bulletin' 
for  Hay  I9U4.  pages  52-57.  Revisions  of  data  on  insurance  compsnies 
for  May  3I,  1943  and  prior  months  may  be  found  in  the  "treasury  Bul- 
letin" for  Hovember  I9U3,  pages  52-63. 

•   Less  than  $500,000  or  lees  than  .05^. 

1/  Excludes  Ixchasge  Stabilization  Pund. 


§ 


Qoaranteed  securities  held  by  the  Treasury  are  not  included. 
Federal  securities  fall  into  three  broad  groups  with  respect  to  impo- 
sition of  federal  income  taxes  on  incone  derived  therefrom.  Wholly 
taz-exempt  securities  are  exempt  from  both  the  normal  and  surtax 
rates.  Partially  tax-exempt  securities  are  exempt  from  the  normal 
rates  except  that  in  the  case  of  partially  tax-exempt  Treasury  and 
savings  bonds.  Interest  derived  from  $3,000  of  principal  sBOunt  owned 
by  any  one  holder  is  also  exempt  from  the  surtax  rates.  Taxable  se- 
curities are  subject  to  both  notnal  and  surtax  rates. 


Table  3.-  Public  Non-Marketable  Interest -Bearing  Securities 

(Par  values  1/  -  in  millions  of  dollars) 


Issue 


(Tax  status  is  shown  in  parentheses  2/) 


United  States  savings  bonds  1/ 

Series  A-D J*/ 

Series  I (taxable) 

Series  P (taxable) 

Series  0 (taxable) 


Total  united  States  savings  bonds. 


Treasury  tax  and  savings  notes (taxable) 

Adjusted  service  bonds (wholly) 

>posltary  bonds (taxable) 


Caaranteed  seeuritles  ^ 

Commodity  Credit  Corporation  dwnnnil  obliges 
tions ( taxable ) 


Total  public  non-^Barketable  sacorltiee. 


Total 

amount 

outstanding 


3.633 

22.632 
2.091 

8.182 


36.538 


10,000 

217 

■ue 


277 


HT.siJt 


Held  by  banks  and  insurance  companies  covered  in  Treasury  Survey 


6.910 
commer- 
cial 
banks 


173 
22U 


U91 
59 


239 


1.225 


31 

stock 

savings 

banks 


5U5 
mutual 
savings 
banks 


1^ 
151* 


1^ 


8k6   insurance  cootpanles 


Total 


22 
166 


197 


23 


221 


287 

life 
insurance 
companies 


10 
61 


7'* 


80 


559  tire. 
casualty, 
and  marine 
insurance 
coapaniee 


12 
105 


123 


18 


lUl 


Held  by 

tJ.  S. 

Oovernment 

agencies  and 

trust  funds. 

and  Federal 

Reserve 

Banks  j/ 


1 

1 

8 

10 


10 


Held  by 
all  other 
investors 


3,m 

22,632 

1.968 

7.636 


35.681 


9.917 
217 
'♦7 


3? 


'>5.899 


2/ 


Less  than  $500,000. 

United  States  savings  bonds.  Series  A-D.  I.  and  7  are  shown  at  ma- 
rent  redemption  values.  They  were  reported  at  par  by  the  baiks  asd 
insurance  companies  covered  in  the  Treasury  Survey  but  have  been  ad- 
Justed  to  current  redeatptlon  values  for  use  in  this  stateaient. 
Federal  securities  fall  into  three  broad  groape  with  respect  to  la- 
position  of  Federal  income  taxes  on  income  derived  therefrom. 
Wholly  tax-exampt  securities  are  exsaipt  from  both  the  normal  and 
■nrtax  rates.  Partially  taz-ezsqpt  seonritlas  are  azaapt  from 


the  nomal  rates  except  that  in  the  ease  of  partially  tax-exempt 
Treaaniy  and  savings  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
Taxable  securities  are  subject  to  both  normal  and  ■urtax  rates. 
Xzdudes  Xxchange  Stabllication  Pond. 

Series  A-C  savings  bond*  sold  prior  to  March  1,  1941  were  partially 
tax-exempt;  those  sold  on  sod  after  that  date  were  taxable. 
Quaraitaed  seoorltles  held  by  tbs  Treaanry  era  not  laeludad. 


1 
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Over-the-Cbunter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

August  31,  1944 


Table  I.-  Securities  Issued  or  Guartmteed  by  the  United  States  Government 

PART  A  -   TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


Amount 

out- 
itandln^ 

Deaerlptlon 

Price  data 

(Frlee  deoifflali  are 

thlrtr-eeeondi) 

Tleld  data 

i/ 

Date 
of 

Fries  range 

since  first  traded  2/ 

(Price  declDals  are 

thirty-seconds) 

1 
(Pi 

)1*1*  price  range  2/ 
rice  decloals  are 
thirty- seconds) 

Change 
In 

Change 
In 

(Mll- 
llons) 

Bid 

Ask 

Mean 

■can 

Yield 
2/ 

yield 

froB 

July  31, 

191*1* 

Matu- 
rity 

issue 

Blgh 

Low 

High 

Low 

froa 
July  31. 
191*1* 

yield 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Sate 

Issued 

by  0.    ! 

i.  QoTernaent 

Tr 

saeury  bonds 

$1,115 

at 

-  3/i5/>«-50 

102.0J 
101.11* 

102.  Ol* 

102.0U 

+.03 

1.38)6 

-.OU56 

1.60)6 

3/15/1*1 

IOU.O5 

8/2/Ul 

100.22 

2/25/1*1 

102.05 

1*/2U 

101.29 

7/1 

3.062 

l-3/l*Sl 

-  6h5/U8 

101.16 

101.15 

+.02 

1.35 

Zfol 

- 

12/1/U2 

101.15 

8/31/1*1* 

100.01 

12/23/1*2 

101.15 

8/31 

101.06 

1*/1 

l.Oll* 

251 

-  6/15/1*9-51 

101.28+ 

101.29+ 

101.29 

+.01* 

1.58 

1.70 

1/15/1*2 

101.29 

8/31/1*1* 

100.06 

8/5/1*2 

101.29 

8/31 

101.18 

1*/1 

1.292 

25t 

-  9/i5/'t9-5i 

101.27 

101.29 

101.28 

+.07 

1.61 

:2 

1.72 

5/15/1*2 

101.28 

8/31/1*1* 

100.01* 

10/6/1*2 

101.28 

8/31 

101.12 

2/1 

2.098 

SH 

-12/15/U9-51 

101.21*+ 

101.25+ 

101.25 

+.06 

1.65 

1.71* 

7/15/1*2 

101.25 

8/31/ln* 

100.03 

8/5/1*2 

101.25 

8/31 

101.09 

1/13 

1.963 

25» 

-  3/15/50-52 

101.18+ 

101.19+ 

101.19 

+.08 

1.70 

-.05 

1.77 

10/19/1*2 

101.19 

8/31/1*1* 

100.01 

11/2/1*2 

101.19 

8/31 

101.00 

1/13 

'♦.939 

25s 

-  9/15/50-52 

101.10+ 

101.11+ 

101.11 

+.08 

1.76 

-.05 

1.82 

U/I5/U3 

101.11 

8/31/uu 

100.08 

5/3/1*5 

101.11 

8/31 

100.21 

1/13 

7.986 

25t 

-  9/15/51-53 

100.25 

100.26 

100.26 

+.08 

1.88 

-.01* 

1.90 

9/15/1*3 

100.26 

8/31/1*1* 

100.03 

11/8/1*3 

100.26 

8/31 

100.06 

1/lU 

510 

2^ 

-12/15/51-55 

100.22 

100.23 

100.22 

+.06 

1.90 

-.03 

1.93 

12/15/Ul 

101.16 

12/5/Ul 

100.01 

12/5/1*2 

100.22 

8/31 
'*/3 

100.08 

1,02U 

2-l/25t 

-  3/15/52-51* 

103.31 

lOU.Ol 

10l*.00 

+.01* 

1.93 

-.02 

2.01* 

3/31/1*1 

106.16 

8/2/Ul 

101.  Ol* 

3/20/1*1 

ICU.05 

103.20 

1/3 

5.797 

2lt 

-  6/15/52-5** 

100.17+ 

100.18+ 

100.18 

+.08 

1.92 

-.01* 

I.9I* 

6/26/1*1* 

100.18 

8/31/1*1* 

100.08 

7/2l*/l*l* 

100.18 

8/31 

100.08 

7/2U 

1.501 

2-1/kf, 

-  6/15/52-55 

102.06 

102.08 

102.07 

+.03 

1.91* 

-.02 

2.02 

2/25/1*2 

102.11* 

7/19/1*3 

100.16 

2/18/U2 

102.07 

8/31 

101.20 

2/1 

iMS 

2-1/211 

-  3/15/56-58 

103. 2U 

103.26 

103.25 

+.08 

2.13 

-.03 

2.18 

6/2/Ul 

105. 08 

11/5/Ui 

101.30 

12/26/ul 

103.25 

8/31 

103.06 

2/1 

3.323 

2-lfki 

-  9/15/56-59 

100.20 

100.22 

100.21 

+.09 

2.19 

-.02 

2.20 

2/1/1*1* 

100.21 

8/3i/iti» 

100.01 

2/29/1*1* 

100.21 

8/31 

100.01 

2/29 

2,118 

2-1/2^ 

-  6/15/62-67)*/ 

100.18 

100.20 

100.19 

+  .07 

2.U6 

-.01 

2.U7 

5/5/1*2 

101.01 

5/29/1*3 

100.00 

8/17/U2 

100.21 

3/27 

100.09 

2/1* 

2.g31 

2-l/25{ 

-12/15/63-68U/ 

-  6/15/6U-695/ 
-12/15/64-695/ 

-  3/15/65-705; 

-  9/15/67-725/ 

100.12 

100. lU 

100.13 

+.08 

2.1*7 

-.02 

2.1*8 

12/1/1*2 

100.26 

6/1/U3 

100.00 

2/17/1*1* 

100.13 

8/31 

100.00 

2/17 

3.761 

2-1/251 

100.09 

100.11 

100.10 

+  .08 

2.1*8 

-.02 

2.1*8 

U/I5/U3 

100.20 

g/22/l*i 

100.00 

3/2/1*1* 

100.11 

8/22 

100.00 

3/2 

3.838 

2-l/29t 

100.09 

100.11 

100.10 

+  .08 

2.U8 

-.02 

2.1*8 

9/15/1*3 

100.11 

100.00 

3/2/Ul* 

100.11 

8/22 

100.00 

3/2 

5.190 

2-1/256 

100.12 

100.11* 

100.13 

+.08 

2.1*7 

-.02 

2.1*8 

2/1/UU 

100,13 

8/31/1*1* 

100.00 

2/16/1*1* 

100.13 

8/31 

100.00 

2/16 

2.716 

2-1/25C 

100.17 

100. ig 

100.18 

+  .02 

2.1*7 

.00 

2.1*7 

10/20/1*1 

103.15 

11/5/1*1 

100.01 

1/2/1*2 

100. Ig 

8/31 

100.11 

7/8 

TreasuiT  notei 

635 

3/'»5' 

D 

-  9/15/W* 

100.00 

- 

100.00 

'-'.oli 

•  75 

+  .77 

- 

1/31/1+1 

100.21 

9/10/1*1 

99.11 

12/lO/Ul 

100.06 

8/23 

100.00 

8/31 

2.127 
1.606 

.9051 

D 

-    3/1/1*5  5/ 

.7056 

.68)6 

.6956 

- 

2/1/1*1* 

.6856 

8/30/1*1* 

.8656 

l/2l*/l*U 

.6g^ 

8/30 

.8656 

1/21* 

l-l/'*5' 

C 

-  3/15/1*5 

100.10 

100.11 

100.10 

.00 

.67 

-.08 

- 

9/25/1*2 

100.20 

7/7/U3 

100.00 

10/30/1*2 

100.16 

1/15 

100.10 

8/31 

531 

3/U5I 

6 

-12/15/U5 
-  3/15/1*6  6/ 

99.31 

100.00 

100.00 

+  .02 

.75 

-.05 

- 

12/18/1*0 

100.18 

9/9/1*1 

10/25/1*1 

98.28 

10/6/1*2 

100.00 

8/31 

99.22 

1/21 

503 

I5t 

A 

100.05 

100.06 

100.06 

.00 

.88 

.00 

- 

11/1/1*1 

100.18 

99.02 

12/29/1*2 

100.08 

8/22 

100.00 

3/15 

3.261 

1-1/2)1 

B 

-12/15/1*6 

100  .28+ 

100.29+ 

100.29 

+  .01 

1.10 

-.03 

_ 

6/5/1*2 

100.29 

8/31/1*1* 

100.01 

7/10/1*4 

100.29 

8/31 

100. 21* 

l*/! 

1.91*8 

i-l/i+St 

B 

-  3/15/1*7 

100.10+ 

100.11+ 

100.11 

.00 

1.11 

-.01 

- 

6/26/i*U 

100.12 

8/3/1*1* 

100.09 

100.12 

8/3 

100.09 

7/10 

2.707 

l-l/25t 

A 

-  9/15/1*7 

100.28 

100.29 

100.28 

+.02 

1.21 

-.02 

- 

7/12/U3 

100.28 

8/31/1*1* 

100.16 

io/ii*/i*3 
3/8/1*5* 

100.28 

8/31 

100.17 

3/21 

3.7'«l 

1-1/251 

A 

-  9/15/1*8 

100.19 

100.20 

100.20 

+.OI+ 

1.31* 

-.03 

- 

3/15/1*1* 

100.20 

8/31/1*1* 

100.05 

100.20 

8/31 

100.05 

3/8 

Certificates  of 

Indebtednesi  5/ 

r  .0056 

f    •00)6 

U,122 

7/g5r" 

Z 

-    9/I/W2/ 

1/ 

r  .0056 

1/ 
.0056 

.0056 

,          " 

" 

" 

" 

9/15/1*3 

+77^ 

per  M 
f  .00^ 

8/2>*/l*l* 

.8356 

10/15/1*3 

•    *77^ 

per  M 
f    .0056 

g/2>* 

■ 

.7756 

1/31 

3.519 

7/8St 

7 

-  lO/l/UU  8/ 

*7* 
per  M 

+15^ 

per  M 

+1M 
per  M 

-.1*356 

- 

- 

- 

10/15/1*3 

♦15)« 
per  M 

8/30/l*U 

.81*56 

10/13/1*3 

+15^ 
per  M 

8/30 

.7856 

1/31 

3,5>»o 

7/8)t 

a 

-  12/1/UU 

'-  .1*656 

.1*256 

.1*1*^ 

-.1555 

- 

- 

- 

%',ll 

•!«! 

8/29/1*1* 

.835 

11/22/1*3 

3/21/l*i* 

.1*216 

8/29 

.79^ 

1/31 

5.0U8 

7/85t 

A 

-     2/1/1*5 

.61*56 

.6256 

.6356 

-.08^6 

- 

- 

- 

.62)6 

8/30/1*1* 

.8156 

.6256 

8/30 

.815 

3/21 

'*.g77 

7/85t 

B 

-    i*/l/i*5 

.7256 

.70* 

.7156 

-.0356 

- 

- 

- 

U/l/Ul* 

.7056 

8/30/1*1* 

.81*56 

3/29/1*1* 

.7056 

8/30 

.81*^ 

3/29 

1.615 

7/85; 

D 

-    5/1/1*5 

.7256 

.7056 

•7156 

-.03* 

_ 

_ 

_ 

5/1/1*1* 

.7056 

8/30/1*1* 

.7956 

6/23/1*1* 

.70)6 

8/30 

.79^ 

6/23 

1*.770 

7/ef' 

C 

-    6/1/145 

.7556 

:^S 

.71*56 

-.0156 

- 

- 

- 

6/26/1*1* 

.73^ 

8/30/1*1* 

.79^ 

7/10/1*1* 

.73^ 

8/30 

•^^Ji 

7/10 

2.511 

7/856 

X 

-    8/I/U5 

.7656 

.75* 

-.0356 

- 

-    ■ 

. 

8/1/1*1* 

.7556 

8/31/1*1* 

.8056 

7/25/1*!* 

.75^ 

8/31 

.8056 

7/25 

2/ 

7/856 

I 

-    9/1/1*5 

.8056 

.7856 

.79^ 

- 

- 

- 

9/1/1*1* 

.78)6 

8/30/1*1* 

.79)6 

9/1/1*1* 

.78)6 

8/30 

.79)6 

8/31 

Guar ante 

ed  by  U 

.   8.  Oc 

Temment  10/ 

Comnodlty  Credit  Corp. 

$IH2 

1-1/856 

G 

-  2/15/1*5 

100.05+ 

100.06+ 

100.06 

.00 

.71^ 

-.0756 

- 

7/21/Ul 

101.00 

9/2/1*1 

99.25 

12/27/1*1 

100.09 

l*/2l* 

100.05 

7/29 

PART  B   -   TAXABLE  TREASURY  BILLS 


Amount 

out- 
standing 
(Millions) 

Maturity 

rate 

Issue 

date 

Discount 

ibnount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

July  31,   191*1* 

Bid 

Ask 

Mean 

Change  in 

mean  from 

July  31,   19l*lt 

$1,203 
1,201 
1,212 

l,20g 
1.216 
1.20U 

9/7/Ul* 
9/ii*/i*i* 

9/21/1*1* 
9/2g/l4l» 

10/5/1*1* 
10/13/1*1* 

6/g/l*l* 
6/15/1*1* 
6/22/1*1* 

6/29/1*1* 
7/6/1*1* 

7/13/lu* 

•  37)6 
■  37 

•  37 

•37 
•37 
•37 

.2056 
.20 

•  20 

.20 
.20 
.30 

.2g56 

.2g 
.2g 

•  28 
.28 

■31* 

-.0656 

-.06 

-.06 

-.06 
-.08 
-.02 

$1,207 
l,2lU 
I.2IU 

1,211 
1,206 
1,210 
1.210 

10/19/1*1* 

10/26/1*1* 

11/2/1+1* 

11/9/1*1* 
11/16/Ul* 
II/2U/UI* 
11/30/1*1* 

7/20/Ml* 

7/27/1+U 

8/3/1*1* 

8/10/1*1* 
8/17/Ul* 
8/2U/ltl* 
8/31/UU 

•3756 

•37 

•37 

•37 

•  37 
•37 

•  37 

•  30)6 
•30 
.30 

•31* 

•  31* 

•  31* 

•  31* 

•31*56 

•31* 

•31* 

.36 
.36 
.36 
•36 

-.02)i 
-.02 
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Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  ((Continued) 

PART  C  -  TAX-EXEMPT  BONDS  AND  HOT£S 


iaoont 
oat- 

(Mil- 
lion*) 


Description 


Price  data 

(Price  declmala  are 

thirty-seconds) 


Bid 


Ask 


Change 

In 
mean 
from 

Jxa7  31J 
19'W 


Yield  data  1/ 


Yield 
1/ 


Change 

In 
yield 
fron 

Jaly31 
I9U& 


Matu- 
rity 
yield 


Date 

of 
Iseue 


Price  ran^ 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


Hl^ 


Price        Date 


Price        Date 


I9UI*  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


Hl^ 


Price       Date 


Low 


Price  Date 


Issued  hy  U.   S,   Oorernment 


$1,037 
1,21"* 

Ug9 
1.036 

8I9 

759 
701 

1.223 

571 

691 

1.786 
1,186 

1.627 

755 
1,118 

l^ 
681 

2,611 

982 

919 

1M5 


283 

718 


Treasury  bonds 


2-l/2)( 

3-l/9il 

k-l/^ 

2-3M 

2-l/25f 
25f 

3-1/1^ 

2-l/25t 
2-1/2H 
2-3M 

2-1/^ 
2!t 

a-i/Ujl 

2-7/8!t 

2-3/H 

2-3/^ 


i2/i5/¥t-sU  n/ 

9/15/U547 
12/15M    , 

3/15/1*6-^6 

6/15/U6-U8 

6/15/U6-U9 
10/15/U7-52 
i2/i5/'*7 

3/l5/'*S-5i 

9/15/1*8 

12/15/U8-50 
12/15/1*9-52 
12/15/U9-53 

9/15/50-52 

6/15/51-5U 

9/15/51-55 
12/15/51-53 
6/15/53-55 
6/l5/5'*-56 
3/15/55-60 

9/15/56-59 
6/15/58-63 
12/15/60-65  12/ 


Other  bonds  13/ 

yf,  ConTeralon  -  I/1/U6 
yf,  ConTsrslon  -  I/1/U7 
3^  Panama  Canal  -  6/1/61 


Treasury  notes 

1)1   c  -  9/15M 

3/l*5t    i  -    3/l5/'t5 


101.06+ 

102.15 

102.23 

IOU.30 

lOU.ll 

IOU.17 
110.23 

10U.08 

106.12 
106. lU 

10U.2U 
110.11 
107.03 
107.12 
109.* 

110.30 
106.16 
105. 08 
106.31 
111.30 

111.11 
111.12 
111.25 


103.12 
105.20 
133.16 


100.00 
100.10 


101.07+ 

102.16 

102.25 

105.00 

IOU.I3 

IOU.I9 
110.25 
lOU.lO 
106. lU 
106.16 

10l*.26 
110.13 
107.0^ 
107.111 
109.06 

111.00 
106.18 
105.10 
107.01 
112.00 


111 
111 
111.27 


103.20 
106.00 
I3U.16 


100.11 


101.07 
102.16 
102. 2l* 
IOU.3I 
10l*.12 

104.18 
110. 2U 
10l*.09 
106.13 
106.15 

IOU.25 
110.12 

107. OU 

107.13 
109.05 

110.31 
106.17 
105.09 
107.00 
111.31 

111.12 
111.13 
111.26 


103.16 
105.26 
131*.  00 


100.00 
100.10 


-.05 

.00 
+.01 
-.OU 
-.01 

-.02 
-.01 
+  .01 

-.06 

-.02 

-.ou 

-.01* 
-.02 
-.05 
-.11 

-.09 
-.15 
-.10 

-.09 

-.11 

-.11 
-.11 
-.oi* 


-.08 
-.12 
+.08 


-.OU 
.00 


2/32 
.3^ 
.36 
.50 

.56 
.76 
.68 
■  91 
.87 

.86 
1.10 
1.11 
1.22 
1.33 

1.36 
1.31 
1.36 
1.1*8 
1.63 

1.70 
1.81 
1.90 


.36 
M 
.83 


1.00 

.17 


-.53^ 

-.17 

-.15 

-.09 

-.09 

-.08 
-.07 
-.01* 
+  .01 
-.01 

+  .01 
-.01 
-.01 
+.01 

+.03 

+  .02 
+.06 
+  .03 
+  .02 
+  .02 

+  .02 

+  .02 

.00 


+.02 
+  .07 
-.02 


+1.02 
-.08 


1.9055 

3.23 
1.80 

2.12 
2.76 

1.71 


1.21 
1.77 
1.67 
1.52 
1.73 

1.89 

1.1*9 
i.'*7 
1.60 
1.98 

1.88 
2.02 
2.06 


12/15/21+ 
9/16/35 

12/15/37 
3/15/26 
6/15/3'* 

6/15/31 
10/16/22 
12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/3"* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22/1*0 
3/15/35 

9/15/36 

6/15/38 

12/15/38 


1/1/16 
1/1/17. 
6/1/11 


12/22/39 

3/15/1*0 


116.19 
110.12 
109.21* 
116. lU 
112.28 

113.19 
122.22 
107.20 
111.18 
111.01 

107.00 

115. OU 

108.28 
108. 30 
110.26 

113. 2l* 
107.02 
105.21 
107.22 
112.28 

112.13 
112.13 
112.28 


115.00 
13l*.00 


102.16 
101.16 


6/22/39 
12/12/1*0 
12/ll*/l*0 
12/ll*/U0 
12/16/1*0 

12/ll*/l*0 
12/ll*/l*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/12/1*0 
12/10/1*0 
12/10/1*0 
11/12/1*1 

12/30/1*0 
8/5/UU 
3/7/1*'* 
3/7/UU 
7/6/1*3 

7/6/1*3 


1935 
8/31/1*1* 


lz/SP*o 
8/6/1*1 


9i*.o6 

99.27 

101.31 

89.18 
97.28 

83.05 

98.18 

99.1'* 

99.10 

100.30 

101.10 

101.07 

96.19 

99.15 

98.16 

82.08 
101.08 
101.19 
102.02 

98.30 

98.10 
99.15 

99.1'* 


75.00 
75.00 


100.00 

98.26 


1/11/32 

9/17/35 
12/15/37 

1/12/32 
9/17/31* 

1/11/32 
10/8/23 
9/25/39 

Vi/37 
l*/2/38 

5/2l*/l*0 

1/11/32 
5/21+/U0 
2/15/1*1 
T/zk/ko 
9/20/35 

yi/37 
9/25/39 
9/25/39 


1920 

6/18/21 


8/3l/i*U 
6/10/1*0 


103.06 
103.  li* 
103.15 
106.09 
105.09 

105. 18 
111.25 
IOU.I3 
106.29 

106.27 

10l*.29 
110.22 
107.07 
107. 2l* 
109.20 

111.16 
107.02 
105.21 
107.22 
112.19 

112.02 
U2.03 
112.10 


105. OU 
107.02 
'l3l*.00 


100.18 
100.20 


1/11 
1/11 
1/11 
1/11 
1/12 

1/11 
1/10 
5/15 
'*/25 

5/2 

8/8 

1*/21 

8/U 

5/9 

1*/12 

2/2I* 
8/5 

H'' 
3/3 

Hi 
3/6 

3/3 


1/17 
2/21 
8/31 


1/1* 
3/25 


101.07 

102. lU 
102.22 
10l*.30 
IOU.09 

IOU.16 
110.23 
10l*.03 
106.12 
106.09 

IOU.O9 
110.05 
106.16 
106.30 
IO8.3I 

110.31 
106.02 
10l*.22 
106.22 
111.17 

111  .01 
110.28 
111.03 


103.16 
105.26 
130.28 


100.00 
100.08 


8/31 
g/28 
8/23 
8/15 
8/16 

8/18 
8/I8 

V^ 
8/30 

1/3 

1/U 

H^ 

2/2 
2/3 
2/3 

8/31 
H^ 

V27 

5/1 
2/3 
5/1 


8/31 

8/31 

3/1 


8/31 
7/21 


Ouaranteed  by  U.  S.  OoTemment  10/ 


»755 


Home  Owners'  Loan  Corp. 
l-l/2jlH  -   6/1/1*5-1*7 


100.26 


100.28 


100.27 


+  .01 


.37* 


-.15*  1.19^ 

\ 


6/1/39 


103.26 


12/13/1*0 


96. 2U 


9/25/39 


101. oi* 


1/13 


100.25 


7/29 


Whan  the  price  of  a  security  Is  such  as  to  result  In  a  nagatlT* 

yield,  the  excess  of  price  over  tero  yield  Is  given  In  the  yield  jf 

columns  In  thirty-seconds. 

Prices  represent  the  aeaa  of  closing  bid  and  aslc  qactatlons  In  the 

OTsr-the-eounter  marlcet  except  that  prices  of  Treasury  and  Hob*  8/ 

Owners'  Loan  Corporation  bonds  for  the  period  prior  to  October  1, 

1939  represent  closing  prices  on  the  Hew  York  Stock  Exohange.   "When      g/ 

Issued"  prices  are  included  beginning  October  1,  1939.  Dates  of 

hlgfas  and  lows.  In  oats  of  recurrenoe,  are  the  latent  dates.  10/ 

Computed  on  mean  price  to  call  date  when  mean  price  Is  above  par  and 

to  maturity  date  when  mean  price  Is  below  par,  11/ 

Included  In  the  average  of  long-term  taxable  Treasury  bonds.  12/ 

Qaoted  on  yield  basis. 

Additional  Issue  offered  for  exchange,  September  I5,  191*1*,  for  matur-     Ij/ 

Ing  notes  Is  quoted  "when  Issued"  1/32  lover,  fron  August  2l*  through 


Augast  31. 

Trom  July  28  through  August  25,  quotations  are  on  basis  of  tero 

yield  plus  premium  per  thousand  dollars.  ITrom  August  36  throu^^ 

August  31.  not  quoted. 

Item  August  22  tbrou^  August  31,  quotations  are  on  basis  of  zero 

yield  plus  premium  per  thousand  dollars. 

This  security  was  Issued  on  September  1,  19l*l*.  in  the  amount  of 

43,691*  millions. 

Ixclndee  Federal  Housing  Administration  debentures  and  Issues  held 

entirely  t^  Oovemoent  agencies. 

Called  on  August  lU,   I9UI*,  for  redemption  on  December  I5,   19!*!*. 

Included  In  the  average  of  long-term  partially  tax-exempt  Treasury 

bonds . 

ExcludOE  postal  savings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

August  31,   1044  -   (OcMitlmiedl 

Table  II.   -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Aaonnt 
out- 
standing 
(Mil- 
lions) 

OeserlptioB 

Prlee  data 

(Price  deolaiuls  are 

thlrt7-seconda) 

Tleld  data  1/ 

Bate 

of 

issue 

Pries  nu«s 

since  first  traded  gj 

(Price  deeiaals  are 

\^  pries  rangs 
(Pries  deeiaals 

2/ 

ara 
\ 

Bid 

Ask 

Ne«> 

Cliangs 
In 

froB 

July  31. 
19U4 

Tlsld 
i/ 

Changs 

In 

Tield 

froa 

ruljr  31, 

1944 

KatTf 
rltr 

yield 

thlrtjr-seeonds) 

High 

Lev 

High 

Lev 

Pries 

tete 

Pries 

Ihts 

Pries 

Ihts 

Pries 

Taxable  debantnres 

33 
32 
12 

29 

16 
25 

15 
18 
17 

31 
18 
26 
27 

Federal  Hoae  Loan  Banks 

•  90)1 

6/ 
100.00 

100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 

.75)1 

.82)1 

100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 

.00)1 

.00 
.00 

.00 
.00 
.00 

.00 
.00 
.00 

.00 
.00 
.00 
.00 

.90)1 

.80 

.95 
.90 
.90 

.80 
.90 
.80 

.875 

.90 
.90 
.90 

.00)1 
.00 

.00 
.00 
.00 

.00 
.00 
.00 

.000 
.00 
.00 
.00 

- 

6/15/U4 

4/1/44 

II/1A3 
2/1/44 
3/1/lrt 

6/1/44 
4/1/44 
7/1/W4 

S/lA" 
6/1/44 

mM 

.82)1 

8/31/44 

.82)1 

ilixf^ 

.82)t 

8/31 

.82)1 

8/31 

.85)1  A  -  1/15/U5  y 

Federal  Intemadlate 
Credit  Banks  §/ 

.90i(       -       9/U^ 
.90)1       -     10/2/W* 
.SOf,       -     10/2/lH* 

.95)t      -    U/l/it4 
.9(^      -    11/1/U4 
•SOf,      -     12/l/W* 

.80)1       -     12/1  A"* 

.90)1     -      1/2/H5 

.80)f       -       1/2/1*5 

7/8)t     -      2/1A5 

'.son     -     I12M 
.90)1     -     5/1A5 

Taz-ezeapt  bonds 

♦  157 
230 
171 
170 

Federal  Land  Banks  jJ 

y-ilH  -     5/1A5-55 

35         -      7/1A5-55 

3<       -    i/i/i^fe-se 

3)t         -      5/1A6-56 

101.29 
102.06 

103.17 

104.17 

101.31 

102.08 
103.19 
104.20 

101.30 

102.07 
103. 18 
104.18 

::o°I 

-.05 

-.08 

.29)1 

.30 
.30 

.24 

-.07)t 

-.06 
-.06 

.00 

3.04)t 

2.76 

2.63 

2.55 

5/1/35 
7/1/35 
1/1/36 
5/1/36 

111.12 
110.12 
111.12 
111.22 

12/10/40 
12/10/40 
12/10/40 
12/10/40 

99.28 
97.24 

98.08 

98.30 

10/2/35 

10/2/35 

2/13/36 

'*/8/37 

103.22 
103.23 
105.03 
106.02 

y3 
1/12 

1/3 

101.30 
102.07 
103.18 
104.18 

8/31 
8/31 
8/31 
8/31 

1/ 

2/ 


When  the  price  of  a  ssourity  is  such  as  to  result  in  a  negative 
yield,  the  ezesss  of  pries  OTsr  tsro  yield  is  glrsn  in  the  yield 
coluans  in  thirty-seconds. 

Prices  represent  the  aean  of  closing  bid  and  ask  quotations  in  the 
oTer-the-connter  aarkst.   Ilhen  issusd"  prices  are  included  begin- 
ning Horenber  1,  1941.   Dates  of  hlg^s  and  lows,  in  ease  of  recur- 
rence, are  the  latest  dates. 
Coapntsd  on  aean  price  to  call  date  when  aean  price  is  abore  par 


and  to  aaturlty  date  when  aean  priee  is  below  par. 
4/  Qnoted  on  a  yield  basis. 
^     Prices  quoted  are  subject  to  a  dealer's  comlssion.  Prior  to  MsrlS. 

I9U4,  these  securities  were  quoted  on  a  yield  basis  without  allow- 

ancs  for  dealers'  cOBBlsBions. 
6/  Rot  quoted. 
2/  Xzcludes  issues  conpletely  held  by  Fam  Credit  Adainistration  agsn- 

cies. 
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YIELDS    OF   TREASURY   SECURITIES    AUG.  31,      1944 

Based  on  Mean  of  ClosiniJ   Bid   and  Asked   Quotations 

•56  '56  60  '62  "64  '66  '68  '70  '72 


Available  to  all  investors: 
X  f/xed  maturity  issues 

(except  notes  at  o  discount) 

*  Notes  at  a  discount 

•  Callable  issu9S 
Available  to  investors 

except  commercial  banks: 
>-  Callable   bonds 


1 — r 


Wholly  Tax-Exempt  Notes  and  Partially  Tax-Exempt  Bonds 


Available  to  alA  investors: 

X   Not9S 

•  Callable   bonds 

O  Fixed  maturity  bonds 


PERCENT 
2.60 

2.40 

2.20 

2.00 

180 

1.60 

140 

1.20 

1.00 

.80 

60 

40 

.20 

0 


44  46 

Eiplonalion: 


48 


The  points  represtnl 
Ihe  various  classes  of 
months  or»  txeludtd. 


50  52  "54  '56  '58  '60  62  64  66  68  "70  '72 

yieids  to  coll  date  when  prices  are  above  par,  and  to  maturity  date  wlien  prices  are  at  por  or  below.   The  smooth  curves  for 
>f  points  ore  fitted  by  v»-  Issues  for  which  an  exchange  offer  has  been  mode  or  which  ore  due  or  callable  in  less  than  3 


2.40 

2.20 

^oo 

1.80 

1.60 

140 

1.20 

1.00 

80 

60 

40 

20 

0 
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Treasury  Bulletin 


Bat* 


A^rage  Tieldt  of  Long-Tern  Trearary  and  Corporata  Bonda 

(f*ro*nt  par  aaaoa) 


Partially 

taz-sxempt 

Treatury 

bonda  1/ 


laxabla 
Treasury 
bonds  1/ 


High- 
grade 

corporate 
bonds  2/ 


Sate 


Partially 

taz-exaopt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonda  1/ 


High- 
grade 
corporate 
bonds  3/ 


Sate 


Partially 

tax-exenpt 

Treasury 

bonds  1/ 


1936- Jan 

reb 

Har 

i*r 

Hay 

June . . . , 

JWy..., 

tag 

Sept 

Oct 

lOT 

Dw: 

1937-Jan 

Feb 

Mar 

M>T 

May 

June . . . . 

July. . . . 

Atlg 

Sept 

Oct 

Hot 

Dec 

1938-Jan 

Teb 

Mar 

tpr 

Hay 

June . . . . 

July 

Ang 

Sept 

Oct 

Hot 

Dec 

19W*-Mar.  1* 
11 
18 
85 
ipr.  1 
8 
15 
22 
29 

IS^A-iag.     1. 

I 
5. 

7. 
8, 

9. 
10, 


Honthly  aerlea  2/ 


Taxable 
Treasury 
bonda  1/ 


High- 
grade 
corporate 
bonda  2/ 


2.81 
2.78 
2-73 


70 
68 
69 
68 

6i» 

65 

68 

60 

2.59 

2.56 
2.5U 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 

2.78 

2.73 
2.69 

2.68 
2.68 

2.66 
2.56 

2<58 
2.58 
2.57 
2.63 

2.55 
2.56 

2.56 


3.32 
3.26 

3.2i* 

-i.zk 

3.22 

3-19 

3. 18 
3.I8 
3.15 
3.IU 
3.11 
3.07 

3.09 

3.2i* 

3.36 

3.H3 
3.36 
3.31 
3-27 

3.26 

3.26 
3.22 
3.17 

3.17 
3.15 
3.16 

3.25 
3.1U 
3-15 

3.12 

3.10 

3.12 

3.06 
3.0i» 
3.02 


1939-Jan. . 
?eb.. 
Mar.. 

J^r. . 
Hay.. 
June. 

July. 
tag.. 
Sept. 

Oct.. 
Ber.. 
Dec. 


19>)0-Jaa. . 
I*b.. 
Mar.. 

ipr.. 
May.. 

June. 

July, 
tag.. 
Sept. 
Oct.. 
■or.. 
Dec. 


19Ul-JaB. . 
Feb.. 
Mar.. 

ipr.. 
May.. 
Jtuae. 

July, 
ing.. 
Sept. 

Oct.. 
BoT. . 
Dee.. 


2.5't 
2.51 
2.1*3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 

2.lt6 
8.35 

2.30 

2.32 

2.26 

2.26 

2.40 

2.30 
2.31 
2.25 
2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.0l» 
2.01 

1.98 
2.01 
2.02 

1.9« 

2.06 


2.3^ 
2.* 
2.1*7 


2.96 
2.90 
2.87 

2.92 
2.86 
2.78 
2.76 
2.79 
3.29 
3.IU 
2.93 
2.86 


2. 

2. 
2. 

2, 

2. 
2, 

2.85 
2.80 
2.71 

l:S 

2.59 

2.57 
2.71 
2.73 
2.76 
2.75 
2.T0 

2.66 

2. 

2.( 

2.61 
2.57 
2.68 


L'^ 


191*2- Jan.. 
Feb.. 
Mar.. 

i*p.. 
May.. 

June. 

July. 
tag.. 

Sept. 

Get.. 
Iot;. 
See.. 


19>»3-'aa. . 
Fab.. 
Mar.. 

ipr.. 
May.. 

Ame. 

July, 
tag.. 
8«pt. 

Oct.. 
Hot.  . 

Dec. 


19W«-Jan. 
I^b. 
Mar. 


ipr.... 
May.... 
JUie. . . 
JtOy... 
iaguat. 


2.10 
2.17 
2.10 

2.07 
2.06 
2.01* 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 
1.90 

l.9>* 
1.95 

1.95 
1.93 
1.91 
i.9>* 
i.9>* 
1.91 
1.89 
1.90 


Vaekly  aerie*  -  Saturday  flgnree  k/ 


2.U8 
2.1*8 
2.H6 

Z.kk 
2.1*5 
2.1*3 

2.U6 
2.U7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 

2.1(6 
2.1*6 
2.IW 

2.1)8 
2.1*6 

2.1*8 

2.1*8 
ZM 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.IMI 
2.>I9 
2. 1*9 

2.1*9 
2.>»8 


2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 
2.73 
2.73 
2.72 
2.71 
2.78 

2.70 
2.6e 

2.70 

2.68 
2.65 
2.63 

5« 
57 
59 
60 
61 
63 


a;6i 
2.58 

2.58 

2.59 

2.57 


1.89 

1.90 
1.91 
1.93 

1.91* 

1.93 
1.93 

i:P 


2.U9 

2.1*9 
2.1*8 
2.1*8 

2.1*8 
2.1*8 
ZM 

2.  He 

2.H9 


2.66 

2.61* 

2.6>* 

2.62 

2.61 
2.62 
2.62 
2.60 
2.60 


l9l*'Miay   6. 

13- 
20. 

27. 

*a»  3. 
10. 
17. 
2l». 


1.95 

lig* 
1.91* 

1.91 
1.92 
1.91 

1.89 


2.1*9 
2.1*9 

2.1*9 
2.1*9 

2.1*9 

2.U9 

zM 

2.1*9 


2.59 
2.59 
2.57 
2.57 

2.57 

2.58 

2.59 

2.59 


19l*l*-July  1. 

8. 

15- 

22. 
29. 

iag.  5. 
12. 
18. 
26. 


1.90 
1.88 
1.89 
1.89 
1.90 

1.90 
1.91 
1.91 
1.90 


Sally  aerlae 


2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.>t9 
2.1*8 
2.l*< 
2.H8 
2.1)8 


2.58 

2.56 
2.57 
2.56 


1.90 
1.89 


1.90 
1.90 
1.90 
1.91 


2.1)9 
2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.M8 
2.1)8 
2.1*8 
2.1)8 


2.5« 
2.57 
2.56 
2.56 


I9i)lt-iag. 


U. 
12. 

11*. 

16. 
17. 
18. 
19. 


1.91 
1.91 

1.90 
1.91 
1.91 
1.91 
1.91 

5/ 


2.1)8 

2.56 

2.1)8 

2.56 

2.1)8 

2.57 

2.De 

2.57 

2.1)8 

2.58 

2.1)8 

2.58 

2.1*8 

2.57 

5/ 

3/ 

I9ii>»-isig.  21. 

22. 


28. 

29. 

30. 
31. 


1.90 
1.90 
1.90 
1.90 
1.90 
1.90 

1.90 
1.90 
1.91 
1.90 


2.1)8 
2.1X 
2.1*8 
2.1)8 

2.1*8 
2.1)8 

2.1*8 

zM 

2.1*8 
2.1*7 


2.57 
2.57 
2.57 
2.57 
2.56 
2.56 

2.56 

2.56 
2.56 

2.55 


Bsal*  of  CoBiputatlon:   (1)  Treaaury  bond  ylelde  are  oonputed  on  the  baala 
of  the  Bean  of  eloalag  bid  and  aak  quetatlona  In  the  oTer-the- 
counter  aarket,  beginning  Septeaber  2.  19l*l;  preTloualy,  ele*- 
Ing  prlcea  on  the  Bev  Tei^  Stock  Ixehange  vere  used  on  daya 
vhea  aalea  took  place  on  the  Xxchange  In  a  particular  laaue 
and  the  aeaa  of  eloalng  bid  and  aak  qnotatlona  on  the  Bev  Terk 
Stock  Ixehange  on  daya  vhen  no  aalea  took  place.   (2)  Corporate 
bond  ylelda  are  oonputed  on  the  baala  of  closing  prloes  on  the 
Bev  Totk  Stock  Xxohange  and  the  Bew  Tork  Curb  Ixehange;  on  days 
vhen  an  laaue  doea  not  aell,  the  price  of  the  laet  preceding 
sale  la  uaed. 

Back  Flgureai  For  monthly  and  weekly  flgurea  back  to  January  1933.  ■•* 

■Treaaury  Bulletin"  for  i^rll  l^kk,   pages  57-6l. 

1/  iTerage  of  Treaaury  bonds  neither  due  nor  callable  for  fifteen 

years.  For  dlaouaalon  of  aoif>oaltlon  of  average  aee  'Treasury 

Bulletin"  for  March  19l*U,  page  58.  Partially  tax-exempt  bonde 


are  thoae  the  Intereat  en  which  la  exeapt  froa  the  noraal  rata* 
of  the  Federal  lacoae  tax.   (In  addition,  Intereat  derlTed  froa 
$5,000,  principal  aaount,  owned  by  any  one  holder  of  partially 
tax-exe^t  Treaaury  bonda  and  United  Statea  aaTlnga  bonda  laaued 
before  March  1,  191*1  la  exmpt  fron  the  anrtax  ratee  of  the  Federal 
Inooae  tax.)  Taxable  bonda  are  thoee  the  Interest  on  which  la 
■object  to  both  the  nomal  and  aurtax  ratea  of  the  Federal  Ineoaa 
tax. 

For  dlacuaalon  of  ooq>oaitlon  of  high-grade  corporate  bond  aTer- 
age,  aee  'Traaarury  Bulletin*  for  iprll  19l*3,  page  61. 
Monthly  aToragea  of  dally  flgurea.  Prior  to  iprll  1,  1938,  cor- 
porate benda  are  aTeragea  of  Saturday  flgurea. 
On  daya  when  the  exehangea  are  oloaed,  the  date  and  prlcea  of 
the  proTloua  day  are  ueed. 
Ixshange  oloaed. 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

July  31,   1044 


(In  milllone  of  dollars) 


Corporatlos  or  agency 


Total 


Loani 


Pre- 
ferred 
capital 

stock, 
etc. 


Cash 
1/ 


Investments 


U.  S. 

Oovera- 
ment 

securi- 
ties 


Secxirl- 

tles 
guaran- 
teed 1)y 
United 
States 


Other 


Accounts 

and  other 

recelva1)lei 


2/ 


Real  es- 
tate and 

other 
business 
property 


Interagency  assets 


Due  from 
Govern- 
ment 
corpora- 
tions and 
agencies 


Capital 
stock  and 
paid-in 
surplus  of 
Sovernment 
corpora- 
tions 


Other 
assets 


Basks  for  cooperatives 

Commodity  Credit  Corporation. 
Disaster  Loan  Corporation.... 


Export-Import  Bank  of  Washington. 

Tkrm  Credit  Administration 

Tara  Security  Adnlnlstratlon 


federal  Crop  Insurance  Corporation.... 
federal  Deposit  Insurance  Corporation, 
federal  farm  Mortgage  Corporation 


federal  home  loan  hanks 

federal  Housing  Administration.... 
fsderal  Interaedlate  credit  banks. 


federal  land  banks  6/ 

federal  Hatlonal  Mortgage  Association, 
federal  Prison  Industries,   Ine 


federal  Public  Bousing  Authority 

federal   Savings  and  loan  Insurance 

Corporation 

federal  Security  Agency  -  student  war 

loans  2/ 


federal  Vorfcs  Agency: 

Public  Vorks  Administration 

Var  Public  Vorks-comnunity  facilities 

Bone  Owners'   Loan  Corporation 

Inland  Vatervays  Corporation  Jj 


Interior  Department   (Indian  loans). 

Panama  Ballroad  Company  JJ 

Production  credit  corporations 


Puerto  Elco  Reconstruction  Administration 
Reconstruction  finance  Corporation  S/.... 
Baglonal  Agricultural  Credit  Corporation 
of  Vashington.   D.    C.   10/ 


BfC  Mortgage  Company,   the 

Rural  XLectrlfieation  Adulnistratlon. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives,   Inc 

United  States  Maritime  Commission 

Var  corporations  and  activities  (Vorld 
War  I)   11/ 


War  corporations  (World  War  II)   12/. 
War  Shipping  Administration 


Other  Oovemment  agencies  13/. 


Oross  total. 


Adjustment  to  ellalnata  interagency 
Interest* 


232.5 

1.633.5 

20.6 

28U.U 
1*20. U 
U5O.3 

8I9.6 
613.2 

281.1 
II46.7 
381.0 

1,630.1* 
61.2 
20.6 

553-2 

152.2 

3.'* 


70. U 

1,1*88.6 
2U.5 

3-2 

69.6 
123.0 

22.2 
10,165.1 

63.3 

125.7 
357.7 
721.8 


6,771.3 

"♦.3 

9. '♦63. 6 
3.129.8 

12,1*55.1 


52.773.1 

-a, 506.1* 


let  total 31,266.7 


ll«3.2 

317.8 

2.1 

223.0 
231.7 
393-0 


23-5 
360.0 

136.1 

301.  U 

1.228.0 

58-9 

310.5 


3.2 


70.1* 

U.3 

1,199.0 

.1* 

3-2 


6.6 
1.331.3 

20.3 

110. U 

31*8.6 


.2 

lU.O 


218.1* 
2U.3 


7.080. 7 


Ul.l 


312.3 


1.1 
U.8 


359.3 


26.  u 

9-5 

• 

U3-3 

.7 
9-2 

- 

3-2 

15.8 

1*1.6 

71*3-2 

17-7 

21.9 
22.5 

126.0 
75.5 
36.0 

37.3 

229.6 

10.3 

- 

Ul.8 

7.2 

l.U 

11*6.8 

97.1* 
1.0 


7-0 
-3 

2.8 
1.6 

1*2.5 


5.3 


156.5 
.9 


575-0 


15.0 

6.1* 


17.0 
57.9 


72.6 
.2 


1,576.8 


7,080.7      359-3      575.0      1,576.8 


20.8 


170.0 


61*.  2 

6.3 


3-0 


1.6 


373-1 


1-5 
1*1*8.1  kj 
16.7 

60. U 

.8 

1*2. 0 

1.7 
26.2 

32.9 

1.0 

37-7 

2.1 

109.8 
1.6 

2.1 

5.1 

1*.0 

.2 


3-3 

-9 


.1* 
.1* 

.2 

25.9  2/ 


2.6 
7.2 
5.8 


35.0 

3.0 

533.5 
'+53-5 


.1 
16.0 


.2 


1.2 

U.9 

6.5 

188. 7 


2.6 
15.9 

1*3.2 


1.2 

6.5 
705.0 

27.5 


136.7 

2.585-5 


1,865.8 


3.7U1.9 


1.6    373.1      1.865.8 


.1 
1.6 


ll*.8 


.2 

2.2 


.1 
18.7 

5.5 


2.0 


7.991.5 


1.8 
2.6 


7.6 


■    36U.6 
56.8 

12.398.5 


20,868.7 
-20,868.7 


3.71*1.9 


177.0 


100.0 


360.7 


.1 

8U2.I5/ 
.2 

.1* 

1.7 

.2 


10.5 

6.6 

.2 
10.3 

-3 

15.1* 

.1 

1.7 


30.1 
.1 


.1 

.2 

12.6 

61.7 

.2 
5.2 
3.0 


6.578.3 

.7 

8,oU9.9 
33.1 

27.6 


637-7 
-637-7 


15.692-5 


15.692.5 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
July  31,   1944  -   (Continued) 

(In  nilllona  of  dollara) 


Corporation  or  o^ncy 


Liabilities  and  reserTee 


Total 


Liabllltlea 


Ouarantsed 
by  United 

States 
( Includes 

accrued 
interest) 


Not 

guaranteed 

by  United 

States 


Cue  to  OoTemment 

corporations  and 

agencies 


Treasury   Other 


Se- 
serres 


Proprietary  interest 


Excess 

of 
assets 
(Total 
proprie- 
tary in- 
terest) 


Pri- 
vately 
owned 


Owned  by  United  States  ]MJ 


Total 


Capital 
stock 


Surplus 


Hon- 
stock 


Banks  for  cooperatlTee 

Commodity  Credit  Corporation. 
Disaster  Loan  Corporation.... 


Ixport-Igiport  Bank  of  Vashington. 

larm  Credit  Administration 

Tarm  Security  Administration 


?ederal  Crop  Insurance  Corporation.... 
Tederal  Deposit  Insurance  Corporation. 
Federal  Faro  Mortgage  Corporation 


Federal  home  loan  banks 

Federal  Housing  Administration. . . . 
Federal  intermediate  credit  banks. 


Federal  land  banks  6/ 

Federal  National  Mortgage  Association. 
Federal  Prison  Industries,  Ine 


Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  Jj  


Federal  Vorks  Agency; 

Public  Vorks  Administration 

War  Public  Vorks-community  facilities 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  JJ 


Interior  Department  (Indian  loans).. 

Panama  Ballroad  Company  JJ 

Production  credit  corporations 


Puerto  Sieo  Eeconstruction  Adninistratlos 
Eeconstruction  Finance  Corporation  8/.... 
Regional  Agricultural  Credit  Corporation 
of  Washington,  D.  C.  10/ 


RFC  Mortgage  Company,  The 

Sural  electrification  Administration. 
Tennessee  Talley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives, Inc 

United  States  Maritime  Commission 

Var  corporations  and  activities  (Vorld 
War  I)  11/ 


War  corporations  (World  War  II)  12/.... 
War  Shipping  Administration 


Other  Oovemment  agencies  13/. 


20.2 

1,9U3.6 

.1 

87.1 
20U.1 
118.5 

2.1* 
530.3 
U68.9 

77.1 

36.  U 

291.0 

1,157.1* 

U7.1 

.7 

U06.3 

2.2 


I.U19.7 

1-3 


l'».7 
.3 

.7 
9,UU5.U 

1.1 

97.1 

223.1* 

77.3 


1.961.2 

.1 

10,1*11.5 
3«7.8 

266.2 


697.3 


38.1* 
2U.3 


.5 

328.1 
.1 

79-8 

.1 

3-7 

l.U 

35.9 

7.2 

77.1 

12.0 
291.0 


900.8 


357.3 


1,086, 
1, 


18.7 

.1 


7.3 

llU.8 
1.0 
1.3 


.8 

1*5.6 


398.3 


1.1 
17.3 


20l*.0 


U9U.U 

61*.  7 


.2 
.1 

70.6 


7.8 


816.9 


2.2 
.1 


28.8 
1.0 


9.2 

• 

566.1*  2; 
.7 
6.2 
I5.U 

1,930.6 


1.336.7 
1U8.0 


51*9.5 


8.737.2 


57.0 


.U 


l6.6 


90.9 

223.1* 

.7 


7-1 
.1 

9.073.0 
.5 

266.2 


2U.5 
.3 


5.H 

.3 

.7 
125.0 


U.2 


23.1* 


1.8 

239.3 


212.3 

-310.1 

20.5 

197.3 
216.3 
331.8 

2.5 
289.3 
1U1*.3 

20U.0 

110.3 

89.9 

1*73.0 
lU.i 
19.9 

11*6.9 

11*9.9 

3.3 


70.1* 

l*.3 

68.8 

23.2 

?-^ 
51*.  9 

122.7 

21.1* 
719.8 

62.3 

28.6 
13U.3 
6itU.5 


U, 810.1 
u.2 

-91*7.9 
2,71*2.0 

12,188.9 


6.6 


139.3 
79.3 

218.6 


205.6 
-310.1 

20.5 

197.3 
216.3 

331.8 
2.5 

150.0 
11*1*.  3 

12l*.7 

110.3 
89.9 

25»*.3 
lU.l 

19.9 
11*6.9 
11*9.9 

3.3 


51* 

122 
21 

719 


62.3 


28. 
131* 


4 


1*.  810.1 

1*.2 

-91*7.9 
2,71*2.0 

12,188.9 


177.0 

100.0 

2U.O 

175.0 


1(0.0 
150.0 
100.0 

12l*.7 

60.0 

120.0 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
115.0 


325.0 

UU.5 
25.0 


25.3 

186.8 
1*.8 


28.6 

-UlO.l 

-3.5 

22.3 


-37.5 
1*1*. 3 

29-9 

13U.U 

U.i 

15.1 

11*5.9 

1*9-9 

-.1 


-131.2 
11.2 


1*7.9 
7.7 


39i*.8  2y 
17.8 

3.6 

.3 

-23.9 

-1,11*6.7 


216.3 
331.8 


110.3 


U.8 


3.1* 


70.1* 
'*.3 


3.2 


21.1* 


6W*!5 

l«, 810.1 

2.8 

12.0 
2,7lt2.0 

12,l«lt.l 


OroBB  total. 


Adjustment  to  eliminate  interagency 
Interests 


29.701.6 
-20,868.7 


1.577.1 


5.970.1* 


9.868.5 
•11.000.1  1-9. 868. 5 


1,285.3 


23.071.5 
-637.7 


1*1*3.8 


22,627.7 
-637.7 


2.127.1 
-636.7 


-795-1 
-1.0 


21.295-7 


Net  total - 


8,832.9 


1.577.1 


5.970.1* 


1.285-3  22,1*33.8    UH3.8    21,989-9  1.1*90.3      -796.1        21,295-7 


Source: 


2/ 


Dally  Treasury  Statement.  10/ 

Less  than  $50,000. 

Izeludes  unexpended  balances  of  appropriated  ftmds.  11/ 

Includes  deposits  with  the  Beconstmction  Finance  Corporation  and 
interest  thereon. 

Includes  real  estate  and  other  property  held  for  sale.  12/ 

Includes  Interagency  transactions  of  "lend-lease"  funds. 
Includes  commodities  acquired  puremant  to  guaranty  purchase  agree- 
ment. 

Includes  the  assets  and  liabilities  of  the  Federal  I«nd  Banks  of 
Louisville  and  Houston  which  have  retired  stock  and  paid-in  surplus 
previously  held  by  the  Federal  Oovemment. 
Figures  shown  are  as  of  June  30.   19UI*,   the  latest  available. 
Includes  the  Ilectrie  Home  and  Farm  Authority  which  was  transferred  1^/ 

for  purposes  of  liquidation  to  the  Eeconstruction  Finance  Corpora- 
tion by  Iiecutive  order  effective  October  3I,   19^2.  lU/ 
Adjusted  for  interagency  items  and  items  in  transit. 


Throoj^  liqoldatlone  and  mergers,  only  one  corporation  of  the  origi- 
dbI  tvelTe  corporations  remains  In  operation. 

Comprises  Navy  Department  (sale  of  surplus  s\ipplles),  U.  S.  Housing 
Corporation,  U.  S.  Ballroad  Adninistratlos  and  U.  S.  Spruce  Produc- 
tion Corporation. 

Comprises  Cargoes,    Inc.,   Defense  Ebmes  Corporation,   Defense  Plant 
Corporation,   Defense  Sopplles  Corporation,   Institute  of  Inter- 
Anerican  Affairs,  Institute  of  Inter-American  Transportation, 
Inter-American  Educational  Foundation,   Inc.,    Inter-American  Navi- 
gation Corporation,   Metals  Reserve  Company.  Petroleum  Reserves  Cor- 
poration, Prencinradio.   Inc.,   Rubber  Development  Corporation,   Rubber 
Reserve  Company,    Smaller  War  Plants  Corporation,   U.    S.   Commercial 
Company  and  War  Damage  Corporation. 

Comprises  Treasury  Department  and  other  Oovemment  agencies  not 
listed  in  this   statement. 

Excludes  the  Interest  of  the  United  States  represented  by  obliga- 
tions held  by  the  Treasury. 


October  1944 


61 


Sources  of  FUnds  of  Oertain  Governiaent  Corporations  and  Credit  Agencies 
for  the  First  Month,  Fiscal  Year  104S 


Corporation  or  a^enc^ 


ipproprlatlons 
from  Oeneral 
loni.  of  the 
Ireamuy  1/ 


llloeatlons,  re- 
dlscoonts,  and  loanf 
from  other  OoTemment 

oorporatlons  and 
credit  agencies  (net) 


Sale  of 

obligations 

to  Treasury 

(net) 


Sale  of 

ohllgatlons 

In  the  market 

(net) 


Sale  of  stock 
to  other 
agencies 


Central  Bank  for  Cooperatives 

CoDBOdl tj  Credit  Corporation 

Disaster  loan  Corporation 

Ij^ort-Import  Bank  of  Washington 

Federal  Ileposlt  Insnrance  Corporation 

lederal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  National  Mortgage  Association 

Federal  Public  Eouslng  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners*   Loan  Corporation 

Beconstructlon  Finance  Corporation  2/ 

RFC  Mortgage  Company,   The 

Boral  Electrification  Administration 

Var  corporations  ^ 

Total 


$    -535.9'<5 


$-8,000,000 


-732.653 


$1,129,883 


-31,000,000 
i37,U6o,ooo 


$-16,000 


1+98,338 


-3,ii«),i*95 
-9.787.«67 
60,039,306 


$1,628,221 


$it5,8lt2,3U6 


$98,lt6o,ooo 


$-16,000 


$139,000 


$139,000 


Corporation  or  agency 


Sale  of  other 
property 
acquired 


Bepayment 
of  loans  kj 


Interest, 

dividends, 
asseesnents,   and 
property  Income 


Other 
receipts 


Total,   sources 
of  funds 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Slsaster  Loan  Corporation 

Zxport-Import  Bank  of  Vashlngton 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  ITatlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  end  Loan  Insurance  Corporation. 

Home  Owners'  Loan  Corporation 

Beconstructlon  Finance  Corporation  Z/ 

BFC  Mortgage  Company,   Sie 

Bural  Uectrlflcatlon  Administration 

Var  corporations  j/ 


$239,553,381 

3,128 


529.038 
32.368 

6,789,189 

l.g89,7iU 

30,268 

186,596. 33't 


$lU, 220,908 

-9.331.703 

63.1+89 

1,1*28, 51U 

3,01*1,1*32 

8,605,037 

20,61*0,631* 

788,365 

21,1*91 

18,127,837 

20.968,827 

5.593.883 

882,  a5 

8.755.977 


$      171,720 

829.756 

7.990 

>*55.370 

1+1,71*2,81*8 

1,595.01*6 
163,226 

238,01*3 

1,625,271* 
1+23,931* 

5,381,801* 

18,127,112 

1*21,519 

937.728 

2.117.153 


Total. 


$1+35,1+23,1+20 


$93,806,906 


$7"+.  238. 523 


$         U71+ 

-I0,i+ii*,925 
61*5 

218,081 
52,375 

-2. 131*.  599 
-169,031* 

'*.293 

-5.655.079 

18,786,359 

231,026 

U5 

185,81*0,81*3 

$186,760,501* 


$  13,996.157 

220,636,510 

75.252 

1.883.881+ 
1+5,002,361 

2,781,1*96 

18,669,261 

157. 088 

2,776,61+7 

1*28,227 

-6,356,250 

197,216,012 

3,136,201 

-7.1*^, 51+1 

'♦^3.3't9.6l3 

$936,282,918 


Source: 

1/ 


2/ 


2J 


Beports  received  from  the  corporations  said  agencies. 
Items  In  this  column  are  the  only  ones  in  this  statement  tdileh 
constitute  a  charge  against  the  Federal  Budget.     They  represent 
amounts  of  funds  drawn  against  available  expropriation*. 
Includes  the  Ileetrlo  Home  and  Fam  Authority,  which  was  trans- 
ferred for  purposes  of  lltpildatlon  to  the  Beconstruetlan  FlnaDoa 
Corporation  by  Srecutlve  order  effective  October  yi,   ISUs. 
Comprises  Cargoes.   Incorporated,   Defense  Homes  Corporaftltt. 
Defense  Plant  Corporation,   Defense  ftipplles  OorporatlMi,  xn- 


y 


stltute  of  Inter-American  Affairs,  Institute  of  Inter- 
American  Transportation,  Inter-American  Iducational  Foun- 
dation, Inc.,  Inter-Amerloan  Navigation  Corporation,  Metals 
Beserve  Company,  Petroleum  Beserves  Corporation,  Prencln- 
radlo.  Inc.,  Babber  Development  Corporation,  Bubber  Be- 
serve Company,  Smaller  Var  Plants  Corporation,  U.  S.  Com- 
mercial Company  and  Var  Damage  Corporation. 
Beeelpts  firom  the  sale  of  property  acciulred  in  liquidation 
of  loans  are  shown  as  "Sale  of  other  property  acquired*. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Month,  Fiscal  Year  1045 


Corporation  or  agency- 

Expenses 

Purchase  and 

Improvement  of 

property 

ovmed 

Loans 

Hetlrement  of 

obligations 

issued  in 

exchange  for 

mortgages  1/ 

AdminiBtrative 

Nonadminls- 
trativa 

Central  Baak  for  Cooperatives 

$      1*1.177 
i«)8,639 

2U.319 

19,980 

276,1*32 

757.780 

298.978 

101.532 

556 

6g.ltli 

614,363 

1,101,655 

89,183 

2i'*.7l5 

i,U6o,it58 

$          1.329 

1 

33.598 
32, 1*09 

2,126 

511.309 
20.615 
86,065 

32,808,550 

$21*9,665,1148 

77.858 

1.081*.  959 

29,055 
-826 

31*5.276,331 

$     7,567.617 

67,1*90,982 

101,710 

1,872,195 

531.703 

2,123,001 

28,1*81,100 

21,797 

571.971 

255.397 

ii*.  998,1*85 

2,360,1*66 

1.53'*.  199 

-3.071+.907 

$5,328,375 

Oonmodlty  Credit  Corporation 

Federal  Deposit  Insurance  Corporation 

Tederal  Term  Mortga^  Corporation 

Federal  home  loan  Ijanka 

Federal  National  Mortgage  Association 

Federal  Patlic  Housing  iiithority 

Federal  Savings  and  Loan  Insurance  Corporation.... 
Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

fiaral  Electrification  Administration 

War  corporations  2/ 

Total 

$5.1*78,178 

$33,1*96.002 

$596,132,525 

$121*.  835, 716 

$5,328,375 

Corporation  or  agency 

Investments 
(net) 

Allocations,  re- 
discounts, and  loans 
to  other  Oovemment 

corporations  and 
credit  agencies  (net) 

Interest  and 
dividends  paid 

Other 
expenditures 

Total,  uses 
of  funds 

Centrfli,  flnjilr  for  Coopftr^tlvflu 

$  1.930.653 

55.500,000 

-2,000,000 

-5.918.753 

^,1*10,200 

$-136.71*5.697 

-51.905 
600,000 

I75.'*98.93l 

1,801*,  536 

$         62,820 
-W*,300 

5.013 
786,229 

1*75 

238,591* 

1*0,130,992 

571*.  903 

3.323.572 

i*3i*.336 

$         15.789 

1*1.237.985 

-i201 

-1*1,  U31* 
115.51*5 

2l*,813 

161 

1,129,883 

6,291*1*/ 

83,11*1 

-U.969.0U5 

25.585 
72,105,636 

$        9.6I8.O55 

221,612,757 

75.252 

2,1*92,177 

56,266,702 

1.079.198 

23.672.367 

157,088 
2,820,252 
76,832 
1,650,031* 
226,780,807 
3,136,201 
5,072,1*86 

1*50,811*,  91*1 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  home  loan  hanks 

Federal  Puhlic  Housing  Authority 

Federal  Savings  and  Loan  Ins-uranoe  Corporation. . . . 

Home  Owners'   Loan  Corporation ," . . 

Reconstruction  Finance  Cwporation  2/ 

RFC  Mortgage  Company.   The 

Rural  Electrification  Administration 

War  corporations  j/ ». . . . 

Total 

$1*1*.  101, 700 

$   1*1,105,865 

$1*5.112,63U 

$109, 731*,  152 

$1,005,325.11*9 

Source:  Reports  received  from  the  corporations  and  agencies.  Data  on 
hasls  of  checks  issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  appear  under  "Re- 
payment of  loans"  in  the  statement  of  sources  of  funds. 

2/     Includes  the  Electric  Home  and  Farm  Authority,  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Fi- 
nance Corporation  hy  Executive  order  effective  Octoher  31,  I9U2. 

2/  Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 

Defense  Plant  Corporation,  Defense  Supplies  Corporation,  Insti- 


tute of  Inter-American  Affairs,  Institute  of  Inter-American 
Transportation,  Inter-American  Educational  Foundation,  Inc., 
Inter-American  Navigation  Corporation,  Metals  Reserve  Company, 
Petroleum  Reserves  Corporation,  Prenclnradlo,  Inc.,  Ruhher  De- 
velopment Corporation,  Ruhher  Reserve  Company,  Smaller  War 
Plants  Corporation,  U.  S.  Commercial  Company  and  War  Damage  Cor- 
poration. 
U/  Includes  expenditures  for  contrlhutions  and  suhrogated  shares 
or  claims  in  Insured  financial  institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  July  31,   1944 


Corporation  or  agency 

Appropriations 
froB  General 
Rind  of  the 
Treasury  1/ 

Allocations,   re- 
dlscotinte.  and  loans 
from  other  OoTemnent 

corporations  and 
credit  agencies   (net) 

Sale   of 

obligations 

to  Treasury 

(net) 

Sale  of 

obligations 

In  the  narlcet 

(net)   2/ 

Sale  of  stock 
to  other 
agencies 

$       76.500.000 
21*3. 950. 52't  1/ 
2»*, 000.000  y 
1.000,000 
150,000,000 

100,000,000  y 
35.815.829 

200,000.000  y 
325.000,000 

1U5,921,271 
151*. 000, 000 

t      15. 215. 803 
7.000,000 

199.707 

'»3.6'»3.322 

32. 848.722 

88.679,172 

222, 331*,  020 
7,619,072,997 

$       900,000,000 

357,000,000 

398,000.000 

5U9.ooo,ooo 
8,729.9'+7.i2'* 

$     1*31*.  561, 000 
58,000,000 

3.ui*,U53,550 
160,000 

$     1.159,000 

17»», 000,000 
139.299.557 

12»*.7'*1.000  5/ 

11,000,000 
100,000,000 

25,000.000 
36,601,000 

rederal  Public  Houeln^  Authority 

Federal  Sarln^s  and  Loan  Insurance  Corporation 

Heconetructlon  Finance  Corporation  6/ 

ihn"*!    in netri Miration  Administration. .............. 

War  corporatlone  jj 

$1,1*56,187, 62U 

$8.028,993. 7'*3 

$10.933.9'*7.12U 

$3. 607. 17"*.  550 

$611,800,557 

Corporation  or  agency 


Sale  of  other 
property 
acquired 


Repsgment 
of  loans  8/ 


Interest, 

dividends, 

assesements,    and 

property  ineone 


Other 
receipts 


Total,    sources 
of  funds 


Central  Bank  for  Cooperatlres 

Comiiodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Ezport-Inport  Beck  of  Washington 

Federal  Deposit  Insurance  Corporation 

federal  Tarm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Batlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Ovners'    Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

RFC  Mortgage  Company,   The 

Rural  Electrification  Adnlnlstration 

War  corporations  jJ 


8,20U.650,'*8l* 
220,851 


1+2,507.366 

2,1*22,891 
971*,  105 

31*1*.  150, 381 

39. 975. '♦57 

i.375.9'*3 

3,757.086.236 


623,830.392 

1,202,808.220 

26. 1*1*1*.  088 

136.571.316 

i59.O27.77l* 

676,821,150 

1,11*0,11*1*,  169 

209,61*5,286 

866,962.022 

1,630.638,658 

6.53i.63i*,285 

201,226.869 

1*0,517.971 

152.159.899 


i      lU, 292, 037 

1*7.599.599 

1,032,721 

3I*,  91*3,001* 

578,1*58,310 

605,721,81*7 

57.190,880 

1*7.704,576 

61*. 298, 338 

59.1*20.029 

1,151. 68i»,  032 

883.1*87,927 

2i*.  363. 593 

36,500,168 

3l.99l*.o66 


f        U,708, 

100,163, 

30 

9 

5.399 

28.101* 
81*.  719 

1,1*90 

1.630 

3.503 

33.767 

161.1*27 

8,822 
2,779.91*9 


,038 

,1*56 
,51*1 

.573 

,838 
■  720  2/ 

.735 

,010 

,268 

.21*3 

.oil* 
.891* 

186 

870 


$      735. 

11.133. 

51. 

353. 

1,032, 

1.810, 

1.1*61+, 

315. 

1,1*00, 

162. 

7.023, 

16.671, 

31*9 

1*1*5 

1U.530 


705,269 
733.283 

728.202 
523.893 
3gl*,8lt8 
,155,201 
.795.769 
.906.8O9 
,529.025 
.923.296 
,693,861* 
,631,807 

,1*68,1*71 
.273.616 
.861*.  069 


Total. 


$12,393,363,711* 


$13. 598, 1*32 ,099 


$3,638,691,127 


$3,213,726,885 


$57.1*82.317.1*22 


Source: 
1/ 


1/ 


2/ 


!!/ 


Reports  received  from  the  corporations  and  agencies. 

Items  in  this  colujnn  are  the  only  ones  in  this  statement  which 

constitute  a  charge  against  the  Federal  Budget.     They  represent 

amounts  of  funds  drawn  agaiast  available  appropriations.  ^ 

Except  for  the  H.O.L.C.    sales  of  obligations   In  the  market,   as 

shown  In  this  colunn,   are  reduced  Ijy  the  amount  of  obligations 

which  have  been  retired  (Including  those  which  have  in  effect 

been  refunded  through  the  sale  of  obligations  to  the  Treasury).  6/ 

In  the  case  of   the  H.O.L.C,   the  original  amount  of  obligations 

sold  in  the  market  Is  shown  in  this  column  and  the  retirement 

end  refunding  of  these  obligations  are  shown  as   "Retirement  of  jJ 

obligations  issued  In  exchange  for  mortgages"  in  the  statement 

of  uses  of  funds. 

Includes  $3,000,000  H.I.R.A.;   $97,000,000  R.F.C.    included  in 

notes  canceled  by  the  Treasury  (See  footnote  1*);    and 

$11+3.950.521*  restoration  of  capital  impairment,   which  is  net  of 

repayments  to  the  Treasury  of  $1*3.756,731  on  the  basis  of 

March  3I.   I9U0  appraisal,   and  $27,815,511*  on  the  basis  of 

March  3I.   19^2  appraisal  of  the  corporation,   pursuant  to  Public 

Law  Ho.   1*1*2  -  75th  Congress,   approved  March  8,    1938.  8/ 

These  funds  were  furnished  by  the  R.F.C.    from  the  proceeds  of 

its  notes  sold  to  the  Treasury,   such  amounts  being  included  in  2/ 


the  total  of  obligationB  of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  February  24, 
1938. 

The  R.F.C.   purchased  the  stock  of  the  Federal  home  loan  banks 
from  the  Treasury  Department   on  February  20,    19^1.     The  net  ef- 
fect of  this  transaction  is   the  same  as  a  sale  of  stock  to  other 
agencies,    and  is   shown  as  such  for  purposes  of  this  report. 
Includes  the  Electric  Hone  and  Form  Authority  which  was  trans- 
ferred for  purposes  of  liiiaidation  to  the  R.F.C.   by  Executive 
order  effective  October  31.    191*2. 

Comprises  Cargoes,    Incorporated,   Defense  Homes  Corporation. 
Defense  Plant  Corporation,   Defense  Supplies  Corporation.    Insti- 
tute of  Inter-Aaerieon  Affairs,    Institute  of  Inter- American 
Transportation.    Inter-American  Educational  Foundation,    Inc.. 
Inter-Aaerican  Havlgatlon  Corporation.  Metals  Reserve  Company. 
Petroleum  Reserves  Corporation.    Prencinradio.    Inc..  Rubber  De- 
velopment Corporation.   Rubber  Reserve  Company,    Smaller  War 
Plants  Corporation,  U.   S.   Commercial  Company  and  War  Damage  Cor- 
poration. 

Receipts  from  the  sale  of  property  acquired  in  liquidation  of 
loans  ars  shown  as   "Sale  of  other  property  acquired". 
Includes  $61,1*52,350  paid-in  ce^ital  stock  held  by  member  in- 
BtitutionB . 
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Uses  of  Funds  of  CJertaln  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  July  31,  1044 


Corporation  or  a^sey 


Central  Bank  for  Cooperative* 

Comsodlty  Credit  Corporation 

Dleaatar  Loan  Corporation 

Export- Inport  Sank  of  Vaahls^on 

yederal  Depoilt  Inrarance  Corporation , 

federal  Vara  Mortgage  Corporation , 

federal  home  lean  banks 

Federal  Hatloaal  liortga^  Association 

Fsderal  public  Honsiac  Antaorlty 

7ederal  Savlii^  and  Loan  Insoranee  Corporation... 

HoBe  Osmere"   Loan  Corporation 

Reecnetraotlon  Wsaiiee  Ccrporation  JJ/ , 

ETC  Mortga^  Compaay ,   The ..,,... 

Boral  Ilectrlfioatl on  idxlulutrntlon 

war  corporations  U/ , , 


Total. 


Corporation  or  agenoy 


Central  Bank  for  CooperatlTe* 

CoDoodlty  Credit  Corporation 

Uaaiter  Loan  Corporation 

Bxport-Iaport  Bank  of  »aihla«ton ,  . . . 

Tederal  Deposit  Inaorsnoe  Corporation 

Federal  Farm  Mortga^  Corporation 

Federal  liome  loan  banks 

Federal  National  Mortgage  Association 

Federal  Pablle  Housing  Authority 

Federal  St.vi.iigB   and  Loan  Insurance  Corporation. 

Hoae  Ovners'  Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

HFC  Mortgaj^  Company,  The 

Bnral  Zlectrlf leation  Administration 

War  corporations  k/ 


Expenees 


Adalnistratlrs 


$630,7»7.353 


Investments 
(net) 


Total. 


*     33.809.UJf3 


7uu.u31.llli 

l69.95U,70!) 
126.05U.578 

7.070.000 
iU6,988.8U3 
156.119.050 
367.oUi,ooi 


3.000,000 


♦J-.75U.U68.727 


Ronadmlnls- 
tratlve 


$  1,281.969 

21.233. 85S 
U.lUg.Oll 

l.237.5«7 

35.830,969 

102,378.992 

13.SS9.380 

5.68.1.701 

25.201,192 

a.39i.9U6  I 

2U8, 240,223 

U2. 100. 11 2 

7.002,907 

i».599.U85 
a9.?88,U9o 


13'».?18 

23.0U5 


6,05ft,  ii67 

8.U71.35S 

130,300 

17J.S39.90.V 

J5.53«.Sa6 

5.633.90S 

385.200.956 


Purchase  and 

Improveaaat  of 

property 

owned 


«  7,s62.955,al»U 


2i.uau,oUo 


♦592.U2U,6j9 


85,U29.3U8 


li>0,03U,83U 

ik6l,o69 

9.689.350 


ll.5U7.983.77l 


<19.U77.977.556 


I     68O.5iU.U56 

2.651.969.9UO 

30.8lU,905 

279.873.817 

a05.7U7.7i6 

I.U9.1U5.789 

1.276.262.18! 

27l,UUo,72i 

I.179.U31.63U 

3.275.785.369 

8.300,U93,362 

3lU,l5i.3U« 

389.16U.869 

370,000,7U9 


Betlrenent  of 

obligations 

issued  in 

exchange  for 

mortgages  1/ 


$8.300.U78,250  2/ 


$20,3UU,796,256 


$2.300.U78,250 


Allocations,   re- 
discounts,  and  loans 
to  other  Qovernaient 

oorporatloue  and 
credit  agenolev  (net) 


»  99.692.099 
16,629,765 
57.950.000 


Intai'est  and 
dlTtdend*  paid 


7.UU9,27g.568 


236.3U1S.293 


*7, 855, 896. 725 


Source!     Eeports  receirod  from  the  corporations  and  agencies.     Data  on 
the  basis  of  checks  Issued. 

1/    Beeelpts  from  the  repayment  of  mortgage  leans  i^pear  under  "Sa- 
payment  of  loans"  In  the  statement  of  sources  of  funds. 

2/     Includes  the  retirement  of  those  obligation*  which  were  In  ef- 
fect refunded  throu^  sale  of  securities  to  the  treasury. 

2/     Includes  the  Xlectrlc  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Eeooaetruotion  Finance 
Corporation  by  Bxecutire  order  effective  October  31,    19U2. 

U/     Comprises  Cargoee,   Incorporated,   Defense  Homes  Corporation.   De- 


»        I.67U.575 
U6.U09,830 

13.175.178 

366.706.751 
30,i68,U3e 

32.U76.653 

lU.17l,3UU 

3.035.326 

615.766.777 

409.171.2B5 

12.185.595 

28,825,U07 

3.921,117 


Other 
expanditors* 


*1. 577. 688,276 


t       3.706,015 

3U2, 025.101 

3 

593.801 

30.8i7.95i 

26,567.Ui7 

1,026,967 

256,568 

35.815.823 

9,02U,6lU  5/ 

6.5U8.885 

18.516,61^1 

80U,236 

371,526 

2,116,819,001 


Total,  uses 
of  funds 


$2.592. 89U. 555 


t      720,986,U57 

11,12U,2(|6.0UU 

51.727.202 

352.852.829 

1.0l6.8?T,7U8 

1.806.177,689 

l.UU7,iU2,oUU 

315.906,809 

1.355. 590. 60U 

Xbi.571.530 

6.986.253.3U9 

16,670.601.025 

3U9,U67.3W» 

U3g.961.287 

1U,393, 060,376 


♦57.131.U12.337 


fense  Plant  Corporatloa,   Drfense  Suppliee  Corporation,    iMtlfaio  of 
luter-Awsriaan  Affairs,    Instltuts  of  Inter-Anerloaa  TranspOTtatton, 
Inter-inerloan  Educational  Foundation,   I»o.,   Tater-Amerlcan  BBTlg*- 
tlon  Ccrisoiatlon,   Meta3«  Seserre  Coapany,   Petrol«m»  Heeerves  Corpo- 
ration. ftMclarallo,   Inc.,   Rubber  Development  Corporation.   Bobber 
Eeservs     Ounipaay,    Smaller  Knr  Plants  Corporatlvju,   U.   3,   Ooiafflerdal 
Company  and  Var  Bannge  Corporation. 
2/     Includes  ej})endltures  for  contributions  and  subrogated  shares  or 
clalBis  in  Insured  financial  institutions, 


October  1944 


65 


INTERNAL   REVENUE   STATISTICS 


66 


Treasury  Bulletin 


Summary  of  Internal  Revenue  Collections!/ 

(In  thousands  of  dollars) 


71  seal  year 
or  nonth 


Total 


Income  and  profits   taxes 


Total 


Individual 
2/ 


Corporation 
In cone  and 

excess 
profits  J/ 


Miscel- 
laneous 
profits 
taxes  U/ 


Xmploynent  taxes 


Total 


Social  Security  taxes  Jj/ 


7ederal 

Insurance 

Contributions 

Act  (Old-age 

Insurance) 


Teleral 
Unenploynent 

Tex  Act 

(TTnemploynent 

Insiu-ance) 


Carriers' 

Taxing  Act 

of  1937 


1935 

1936 

1937 

1938 

1939 

19U0 

I9'*l 

191*2 

ig"*? 

19IW 

19113- August 

Septeabar 

October 

Novenber 

December 

19Ul«.Jaauar7 

February 

March 

April 

Majr 

June 

July 

August 


3,281,792 

3.'t9l*.'«30 
ii,  6314,308 
5,6U3,8U8 
5,162. 36U 

5.322.771 

7.351.533 

13.029,915 

22,T6g,72l* 

140,119,510 

1,672.  a7 
14.613,21*9 

2.179.567 
2,089,229 
5.017.358 

2,088,1486 
3.133.366 
5,808,888 

3. 330. ''35 

3.076.173 
5,111,657 

2.620,1149 
2.750,31*8 


1,105.788 

1,1427.1*145 

2.179.828 
2.629.030 
2.185,111* 

2.129.609 

3,1*71,1214 

8.006.883 

16.298,888 

33,027,802 

813.577 
1*,  191, 778 

1,61*3.578 
1.1*70,850 
1*,  590, 615 

1.58l4.-^90 
2,1476,722 
5,358,106 

2,809,003 

2,289,328 
14,568,413 

1.729.1491 
1.712.1*02 


527.113 

67U.U16 

1,091.71*1 

1,286.312 

1.028,831* 

982.017 

l.'*17.655 
3,262,800 

6,629,932 
18,261,006 

511.977 

2,01*14,715 
1.086.1*51 

1.1U7.55'* 
2.175.565 

1.039.535 

2,075.  •«8 
l,9ll*.l3« 

2.21*3.793 
1,859.230 

1,288,899 


572.115 

738.520 
1.056.909 
1.299.93 

1.122, 


9.932 
2,5140 


i,n8 
1,3140 


9141 
U16 


1,120,582 
2.016.297 

U,  687, 1*62 

?.58l4,7l5 

lit,629.3i43 

298, 726 

2,132,387 

51*8,1*11* 
307.579 

2,410,218 
535.653 

396.189 
3. '♦15.956 

552,060 

i*20.3'*5 
3.260,51*14 

1*03,887 
366.022 


6,560 
ll*,509 
31.178 

1*2, 786 

33.7'w 

27.010 
37.172 
56,621 
8I4.2U1 
137.»*53 

2,871* 
lU.676 

8,713 

15.717 

i*,832 

6,202 

5.205 

28,012 
12.250 

9.753 
18,970 


5,663 
5.96I4 


U8 
265. 7U5 
71*2,660 
71*0,1429 

833.521 

925.856 

1,185,^62 

1,1498,705 
1.738.372 

263.723 
27.863 

IIU.661 

21*2.827 
38.1*50 

122,183 
317.390 

1*9.990 

97.605 

303.859 

'W.395 


136. 
261. 


058 


207,  -^39 
502.917 
529.835 

605.^50 

687. T27 

895.336 

1.131,51*6 

1,290,025 

222,36^ 
2,91*9 

108,1105 

207.051 

I.I496 

8l*,  530 

i99,8>*e 

3,U8l4 

91.109 
25>».7l5 

l*,5l*2 
127.81*6 

216. 672 


58.119 

90.267 

101,167 

106,123 
100,658 
119.617 
156,008 
183.337 

8.5>*7 
937 

5.U86 
8.319 
1.086 

36.859 

97.736 

3.0% 

1*,602 

11,081* 

1.165 

5.9'*l 
8.966 


1*8 

287 

11*9.1*76 
109.1127 

122.01*8 
137.871 
170,1109 
211.151 
265,011 

32.8I3 

23.977 

770 
27.UJ7 
35.868 

79>* 
20.206 
'*3.057 

1.891* 
38,060 
38,689 

2,688 

35.'»ao 


Tiical  y«ar 
or  month 


MisesllsDeous  internal  rerenus 


Total 


Capital 

stock 

tax 


Istate 
and 
gift 
taxes 


Alcoholic 

beverage 

taxes 


Tobacco 
taxes 


Stamp 
taxes 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


Miscel- 
laneous 
taxes 


6/ 


Agricultural 

adjnstaeat 

taxes 


1935- 
1936. 
1937- 
1938. 
1939- 

191*0. 
191*1. 
191*2. 

19W. 


19l*3-August 

September. 


October. . 
Hovember. 
December. 


191414-January. . 
February. 
March 


April. 
May... 
June. . 


July. . . 
August. 


1,61*9,782 
2,001*.  51 1* 
2.188,735 
2.272.158 
2.236.821 

2.359.61*1 
2.954.553 
3. 837. 670 
'♦.571.131 
5.353.336 

59»*.917 
393.608 

1*21,  T28 

375.552 
388,293 

381. 913 
339. 25I* 
1401.192 

I423. 827 
l4«2,986 

1498, 8149 

75>t.l83 
776,888 


91. 508 

9U,9l43 

137. '*99 

139.3'^9 

127.203 

132. 739 
166. 653 

281.900 

328,795 

380.702 
187. 876 

31*.  636 

20.063 
366 

-1*2 

59 
21*7 
1*72 

193 

152 

1.035 

128.357 
193. 918 


a2.ii2 

378.81*0 
305. 5>« 
1*16,871* 
360,715 


2I*.  997] 
28.012 

1*0,718 
3^.253 

36,1*1.3 

52,181* 

38,Ui*9 
6o,36l* 

56,102 

i»l,862 

50.061* 

1*7.686 
62, 670 


1*10,926 
505.21*3 
593.831 
567.670 
587.605 

62U.06U 

819.869 

1.01*8.165 

1,1423.1481 

1.618,0145 
128,869 

117.315 

122,371* 
117.303 
120,194 

107,886 
108.395 

123.999 

169,731* 
182,345 
19U.863 

209,91*0 

201,911* 


"♦58.776 
500. 786 
551.923 
567.777 
579. 78U 

608.072 
697.712 
780. 792 
923.857 
988.I483 

89.965 
86,35!* 

90,013 
93.058 
87.101 

77.211 

67.1470 
76.697 

71.893 
80,868 
81,083 

77. 3l'^ 

86.022 


•♦3.133 
68.990 
69.919 
1*6.233 

1*1.083 
38.681 

39.057 

41.702 

"♦5.155 

50,800 

I*,  510 

3.81*1 

3.939 
3.9'?'* 
3.999 

"♦.275 

1»,122 

14,586 

14,800 
14,321 
14,450 

5.233 
5.591 


3U2.275 

379. 5'K) 
1*1*9,851* 
"♦16. 75'* 
396,891 

1*1*7,088 
617.373 
852.069 
670.015 
728.694 

55.388r 
52.751 

58,568 
56,156 
61*,  391* 

68,029 
62,61*8 
58,720 

51.297 
76.663 

6U,  1*1*1* 

71.586 
87.679 


91.052 

76.172 

80,151 

117.501 

11*3,51*0 

11*8,926 

206. 8n 
1*00,561 
732.332 

1,075,401 

103,312 
76.699 

85.653 

70.1*82 

76.201* 
72,269 

70.208 

96.775 
102,910 

2ii*,o67 
139. 09>* 


526,222 
62,323 


Source:     Beports  of  collections.  U/ 

r      ReTtsed. 
1/    Ixcludes  collections  for  credit  to  certain  trust  accounts  for 

territories  and  insular  possessions,   etc.  ^/ 

2/     Includes  victory  tax  collections  and  collections  under  the 

Current  Tax  Payment  Act  of  19^3. 
^/     Includes  income  tax  collections  on  Alaskan  railroads.     The 

excess  profits  tax  shown  in  this  column  is   that  imposed  under  6/ 

the  Second  Revenue  Act  of  19'*0,    as  amended. 


Consists  of  the   declared  value  excess  profits   tax,    the  profit 
limiting  provisions  of  the  Vinson  Act,    and  the  tax  on  unjust 
enrichment. 

Tot  ttie  period  prior  to  September  1939  the   data  in  the  columns 
entitled  Federal   Insurance  Contributions  Act  and  Inderal  Unem- 
ployment Tax  Act  represent  collections  under  Titles  Till  and 
IX,    respectively,    of  the  Social   Security  Act. 
Includes  tax  collections  under   the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  16,   1933' 
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COLLECTIONS  OF    INTERNAL    REVENUE 


DOLLARS" 
Billions 


40 
35 
30 
25 
20 
15 
10 
5 
0 


Total 


-Fiscal  yaar 


^Comparison  first  2  months 
fiscal  years  1944  and  1945 


1930    '31        32      '33      '34       35     '36      '37     '38       39      '40      '41       '42      '43     '44     '45 


"DOLLARS 
Billions 

40 
35 
30 
25 
20 

5 
10 

5 

0 


DOLLARS ' 
Billions 


Individual  Income  Taxes 


DOLLARS 

Billions 

16  15 


17 
16 
15 
14 
13 
12 
I  I 
10 
9 
8 
7 
6 
5 
4 
3 
2 
I 


1930         '32           -34           '36           '38 

•40 

'42 

'44 

Alcohol  and  Tobacco  Taxes 

1^ 

tU 

u 

mil 

Corporation  Income       . 
and  Excess  Profits  Taxes-!' 


DOLLARS 
Billions 

15 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1930 


'32 


•34 


36 


'36 


■40 


•42 


2 
I 
0 

-'IneludM  mItctllaMoua  profits  font 


i;:i 


6S 


Treasury  Bulletin 


Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 

(la  thouiaada  of  dollar*) 


Source B  of  reTenue 


Incone  and  profits  tazee: 
IndlTid'oal; 
Withheld  bjr  empl07«rB  (Ciirrent  lax  Pa^tnent 
Act  of  I9U3)  2/ 

Tlctorjr  tax  (HeTenne  Act  of  191^2) 

Other; 

Current  2/ 

Back 

Total  IndlTldaal  income  taxes 

Corporation: 
Income  taxes: 

Current  2/ 

Back 

Excess  profits  taxes  (Second  Serenue  Act 

of  igw  as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

OtiJUBt  enrichment 

Total  miscellaneous  profits  taxes 

Total  income  and  profits  taxes 


QiploTBent  taxes: 

Social  Security  taxes: 
ftderal  Insurance  Contriliatlons  Aot  (Old- 
age  insurance ) 

Federal  Ttaemployiient  Tax  Act   (QaenplOTiiient 
insurance ) 

Total  Social  Security  taxes 

Carriers'   Taxing  Act  of  I937 

Total  enplOTBent  taxes 


August 

igitU 


Misoellaneoas  internal  reTennei 

Capital  stock  tax 

Istate  tax 

01ft  tax 

Alcoholic  'beverage  taxeat 

Ctstillad  spirits  (imported,  •xclsa) 

Uetilled  spirits  (doaastle,   excite) 

Distilled  spirits  rectification  ^ax 

Vines,  cordials,  etc.  (Imported,  excise). 
Vines,  cordials,  etc.  (doiwttlo,  excite). 
Brandy  used  for  fortifying  tveet  wintt 

(repealed  as  of  July  1,   igUO) 

Dealers  in  distilled  spirits;   rectifiers; 

masufacturert  of  stills  (special  taxes) 
Stenps  for  distilled  spirits  intended  for 

export •.*•.•••••*••••.•.••.*,..•• 

Case  ttenpt  for  distilled  spirits  'bottled 

in  bond , 

Container  staopt , 

Tloor  taxei , 

fermented  malt  llciaort , 

Brewers;  dealers  in  malt  liquors  (special 

taxes) , 

Total  alcoholic  teTerage  taxes , 

Tobacco  taxes: 

Cigars  (large ) 

Cigars  (small) 

Cigarettes  ( large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chavlng  and  anaklng) 

Cigarette  papers  and  tabes 

Leaf  dealer  penaltiet,   etc 

Cigarette  and  dgar  floor  taxet 

Total  tobacco  taxes 


1,258,151* 
71 

70,819 
11.372 


l.3'*o.'*l6 


71,919 

3'*,201 


Tirst  2  months 


?iscal 
year 
191*1+ 


681 
770,9^3 

582.291* 
31.878 


1.385 .796 


252,716 
1*5.567 


259,902      3'»7.819 


366.022     61*6.102 


5.960 

1 
J. 


5.961* 


1,712,1*02 


216,672 
8.966 


225,638 
35.'»20 


261.058 


193.918 


ll*.lt28 

108.921 

2.208 

2l*0 

3.529 


1.052 


170 

1.2l*l* 

3.830 
65.929 


J^ 


201.911* 


2.975 

10 

21 

78,067 

599 

"♦.257 

92 

1 

1 


86,022 


13,020 

6 

21 


13.122 


nseal 
year 

191*5 


2.'*36,978 
539 

200,392 

21,1*48 


2.659,357 


161*.  1*68 
56,008 

5^.'*33 


769.909 


12,621 

1 

6 


2,01*5,019 


331.896 

13  ■3?'^ 


31*5.290 
3**.  259 


379.5'<9 


323.521 


25.850r 
93.926r 

2.675 
207 

l*.l*8l* 


'^,877r 


220r 
1.293 
15.371 
103,015 

2,120r 


25l*.038 


'*.53l 

15 

7 

162,91*3 

1.261 

7.702 

26I* 

* 

11 


12.628 


3.'«^l.893 


3''*'*,518 
ii*,907 


359.'^^5 

38,108 


397.533 


322.275 


37.097 

185,701 

3,987 

51*0 

6.587 


U,l*o6 

I* 

278 

i*o!U68 
128, 61*1* 

1.770 


1*11,851* 


176.735 


5.383 

18 

ii*9,ol*2 

1.059 

7.638 

161 

1 


163,336 


Sources  of  rsTeaaa 


Mlscellsneous  internal  revenue  (oontlnned); 
Stamp  taxes: 
Bonds,  issues  of  capital  stock,  deeds  of 

eonveyoBce,  etc 

Transfers  of  capital  stock  and  similar 

interest  sales 

Playing  cards 

Silver  hulllon  sales  or  transfers 

Total  stamp  tares 


Manufacturers •  and  retailers'  excise  taxes: 

Imbricating  oils 

Caaollne 

Tires  and  tubes 

n.oor  taxes  on  tires  and  tubes 

Automobile  trucks  and  bases 

Other  antomobiles  and  motorcycles 

Parts  and  accessories  for  antooobiles 

Ileetrical  energy 

neetrie.  gas.' and  oil  a^iplianees 

Uectric  li^t  liol'bs  and  tnhes 

Ilectric  signs   (repealed  at  of  II/1/H2)... 
Badio  sets,  phonograiiis ,   components,   etc.. 

Rionograph  records 

Husieal  instruments 

Mechanical  refrigerators,   air-oondltioners 

etc 

Matches 

Tloor  taxes  on  matches 

Business  and  store  machines 

lOrs  -  retailers'  excise 

Jewelry  >  retailers'  axolia 

luggage  -  retalleri'  excite  (effeetlv* 

Luggage  -  aasnfaotarert'  excite  (sotpanded 

as  of  l*/l/l*l*) 

Optical  eiiuipnent    (repealed  as  of  ll/l/l*2) 

Photogrtqihic  apparatus 

Httbber  articles   (repealed  as  at  ll/lA2)  •  • 

Sporting  goods 

Toilet  preparations  -  retallert'  excise... 
Vashlng  machines  (repealed  as  of  U/l/Ua). 

Firearms,   shells  and  oartrldgei 

Pistols  snd  revolvers 

Bepealed  taxes  not  listed  above 


Total  nannfaeturers'  and  retailers'  excite 
taxes 


Kiscellaneoai  taxeti 

Bituoliioas  Coal  Act  of  I937 

Sugar  Act  of  I937 

Telephone,   telegrc^.  radio  and  cable, 

leased  wiret ,  etc 

Leoal  telephone  tervioe 

Transportation  of  oil  t^  pipe  ''<''» 

Traatportation  of  parsons,   seats,  tertht.. 
Transportation  of  property  (effective 

12/1/1*2) 

Dse  of  motor  vehicles  (effective  2/l/kZ).. 

Use  of  l>oate  (effective  2/l/l*2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc. 

Clvib   dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devioes 

Adulterated  and  processed  or  renovated 

'batter,  mixed  flour  U/  and  filled  olaete 
Oleomargarine,  including  tpecial  taxet.... 
narcotics,  including  marilmana  and  tpecial 

taxes 

Cooonat  and  other  vegetable  oils  processed 

National  Pirearms  Act 

All  other,  including  repealed  tazet  not 

listed  above 


Total  miscellaneous  taxes. 


Total  mlscellaneoat  Internal  revenne. 
Total  Internal  rereim* 


August 

191*1* 


Source:     Beportt  of  collections. 

r       Bevlsed. 

•   Less  than  $500. 

1/  Xxcludes  collections  for  credit  to  certain  trust  acoeants  for  terri-     ^ 
tories  and  insular  possessions,  etc. 

2/  Consists  only  of  tax  collections  under  the  Current  Tax  Ps^ment  Act 

of  191*3  for  lAlch  returns  have  been  filed  with  the  Collector  of  In-      kj 
temal  Bevenue.  Collections  as  shown  in  Dally  Treasury  Statements 


2.358 

2,U75 
756 


5.591 


6,7»« 

36,256 

5.107 

1.207 

J' 
3.693 
>t,lt88 

531 

1.379 

70 

232 

181 

1*9 

105 

680 

5U7 

1.908 

11,298 
5.083 

1 

2 

1.239 

12 

^273 
6,172 

351 

1 
1 


87.679 


2 

8.513 

17.012 
lO.i" 

2l!557 
21.375 

15.'H2 

605 

28,9>*5 

5.^3 
1.1U9 
1,132 
1*,988 

1 
337 

1*8 

21*5 
2 


139.09't 


First  2  months 


Fiscal 
year 
191*1* 


1*.128 

3.196 

1.190 

17 


8.531 


9.085 

1*9. 1*63 

6,398 

13 

288 

532r 

'♦.833 

9.118 

671 

517 

33 

it«9 

283 

197 

1,202 
1.1*1*6 

572 

3.763 
15.770 


1.356 
1 

2,0l*l 

9^ 

1*87 

5.992 

1° 

163 

8 

50 


lll*,876r 


813 
U.939 

25,500 

17.231 

2.795 

27.787 

38.171* 

121,291* 

lUi* 

1,11*1 

28,1*56 

3.>*73 

1.1*09 

1,225 

12.779 

3 

i.a5 

221* 

308 

12 


295.925 


776,888  1,21*6,531* 


g. 750,31*8  3,671,102 


Fiscal 
year 

191*5 


''.775 

i*,766 

1.277 

7 


10.821* 


12.221 

58. '♦70 
10,959 

• 

1,867 

207 

6.593 

8,71*1* 

1.91*9 

1.917 

71* 

511* 

305 

97 

302 

1.303 

897 

23.' 069 

10,651 

2 

2 

2,361 

19 

578 

12,080 

1* 

726 
1 
2 


159.261* 


3 

13,1*80 

32.336 
1*3.005 

i*i.i*£o 

lll*,260 

179 

1,301 

55,201* 

10.308 

2.033 

2,613 

12,31*4 

1,33* 
176 

722 

9 


353,162 


1,531.072 


5.370.'<9« 


consist  of  withholdings  deposited  in  Oovemment  depositaries  in  addi- 
tion to  payments  accomptoying  returns  filed  with  the  Collector  of  In- 
ternal Bevanne. 

Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return  was 
filed. 

Tax  imposed  upon  the  menofaoture  and  sale  of,   and  the  occupational 
tax  on,  mixed  flour  repealed  aa  of  Voveaber  1,  191*2. 
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Treasury  BuUetit 


Gold  Assets  and  Liabilities  of  the  Treasury 


End  of  calendar 
year  or  month 


193'*- 
1935. 
1936. 
1937. 
1938. 

1939. 
191*0. 
I9'»l. 
19U2. 

19'*3. 


19U3-Aa«a8t 

September. 


October.. 

November. 
I}ecember. 


ig'tU-January. . 
February . 
March. . .. 


April. 
May... 

June. . 


July 

August  p. 


(In  millions  of  dollars) 


Gold 
Assets 


8,238.6 
10.122.9 
11,257.6 
12,760.0 
1U,511.2 

I7.6U3.U 

21. 99'*. 5 
22,736.1 
22,726.3 
21.937.8 

22.21+2.8 
22,175.0 

22,115.7 
22,064.7 
21.937.8 

21,918.2 
21,711.6 

21,599.9 

21,U29.2 
21,263.7 

21,173-1 

20.995.9 
20,926.2 


Liabilities 


Gold  Certif- 
icates 1/ 


5.27i*.0 

7.679.5 
8.959.6 

9.212.3 

11.872.8 

15.278.6 
19.825.1* 

20.561*. 8 

20.611.9 

19.821.0 

20.127.7 
20,067.1 

20.002.6 

19.953.1 

19.821.0 


19,800, 
19.591 

19. 1*77 

19.319. 
19.150, _ 
19.063.5 

18,876.9 

18.812.1* 


Gold  Besarre 

against  U.  3. 

notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 

Stablllcation 

rand  2/ 


1.800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
•1.800.0 

1,800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 


Gold  In 
General  I\mi 


.008.6 
1*87.1* 
31*1.9 

.591.6 

682.1* 

1*08.9 
213.2 
215.3 
158.1* 
160.7 

159.1 
151.9 

157.1 
155.6 
160.7 

161. 1* 

l6i*.6 
166.7 

iSi+.o 
156.8 
153.5 

163.0 
157.8 


ce:   Dally  Treasury  Statements, 
p   Preliminary. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  fed- 
eral Reeerre  Banks;  and  (2)  gold  certificate  credits  in  (a)  the 


Gold  Certificate  fani  -   Board  of  OoTemore,  Federal  Eesenre 
System,  and  (b)  the  Redemption  Fund  -  Federal  Reserve  notes. 

2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 

2/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

191*0 

I9'*i , 

191*2 

19'*3 

191*1* 

19'*3-Augu8t 

September 

October 

November 

December 

191*1*- January 

February 

March 

April 

May 

June 

July 

August  p i 

Source:  Daily  Treasury  Statement  and  Circulation  Statement  of  imited 
States  Money, 
p   Preliminary. 


Gold 
($35  per 
fine  ounce) 


9.115-6 
10,608.1* 
12.318.3 
12,963.0 
16,110.1 

19.963-1 
22, 621*. 2 
22.736.7 
22.387-5 
21.173.1 

22,21*2.8 
22,175.0 

22.115-7 
22,06l*.7 
21.937.8 

21,918.2 
21,711.6 
21.599.9 

21.1*29.2 
21.263.7 
21.173-1 

20,995-9 
20,926.2 


Silver 
($1.29-*-  per 
fine  o\ince) 


1.1*63.1 
2.21*9.5 
2.51*2.1 
3,066.U 
3.605.2 

3.939-6 

l*,ll*8-7 
i*,306.3 
i*.298.5 
3.9^7.9 

1*. 276.0 
U.233.1 

'*.223.7 
•♦.213.7 

1*.208.6 

i*,l7i*.9 
1*.  11*7.1 

l*.ll»2.6 

U.088.3 
i*.083.6 
3.9'^7.9 

3.938.3 
3.9ll.'> 


Ratio  of 
silver  to  gold 
and  silver  in 
monetary  stocks 


13.8 
17.5 
17.2 
19.1 
lg.3 

16.5 
15.5 
15.9 
16.1 
15-7 

16.1 
16.0 

16.0 
16.0 
16.1 

16.0 
16.0 
16.1 

16.0 
16.1 
15.7 

15.8 
15.7 


October  1944 
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Components  of  Sliver  Monetary  Stock 

(Id  ■illioB*  of  dollari) 


fad  of  oalaadar 
fmr  or  BOBth 


193>» 

1935 

1936 

1937 

193« 

1939 

19W 

19>»1 

19>»2 

19H3 

19l*3-ia^it.... 
Soptaabar. 

Oatobar, .. 
HoTanbar . . 
Dacaabar. . 

l^iik-j  naiKry... 
Tabruary. . 
March 

April 

Mty 

JOaa 

Jal7 

Knfatt  p. . 


Sllrar  hall  la  Traaaorr 


Saettrlac  allTar 
eartlfloataa  1/ 


SllTar  bmllloB 


211.6 
57S.9 
775.9 
938.8 
1.137.6 

1.298.2 
1.398.1 
1.II76.1 
1.516.2 
1,520.0 

1.519.7 
1.519.7 

1.519.7 

1.520.0 
1,520.0 

1.520.0 
1,520.0 
1.520.1 

1,520.1 
1.520.1 
1,520.1 

1,520.1 

1,520.1 


Sllvar  dollara 


508. U 
508.7 


505. 
503. 
502. 

»»99. 
U9U. 

>I00.« 

1*29.9 
426.5 

>t22.0 
UIO.3 
1*00. & 

396.7 
395.8 

39i*.2 

392.6 
390.8 
389.2 

387.6 
386.1 


Im  flaaarml  Tond 


Sabaldlarjr 
ootm  2/ 


U.2 
H.2 
5.7 
5.H 
3.5 

5.3 
2.3 

3.5 

9.2 

ik.k 


34.2 

27.2 

26.5 
21.7 
lU.l* 

17.3 
19.5 

18.8 

18.0 
21a 
20. U 

20. U 
22.0 


BnUlam  ttt 
raoolaac*  2/ 


8.8 

.2 
.3 


19.1 
.2 

1.5 
19.1 

20.2 
17.6 
15.1 

12.5 
9.7 
7.8 


2.8 

1.1 


Bullion 
at  00 at 


59.3 
262.7 

^:l 
535.3 

616.0 

657.>» 
662.3 
628,2 
551.8 

58U.9 
567.3 

560.7 
553-8 
551.8 

538.7 

528.1» 

525.6 

505.2 
U99.8 

UJ«8.8 

1)43.9 
1*32.0 


Btlrar  satalda 
fraaaorx 


Sllrar 
dollara  1/ 


35.2 

g: 

>A.i» 

52.5 
63.0 
78.8 
96.8 

88.8 
90.7 

92.3 
94.0 
96.8 

97.7 

98.6 

100.2 

101.7 
103.5 
105.2 

106.8 

108.2 


8abaldlax7 
eoia  2/ 


305.3 
323.5 

372.8 

.394.I 
(22.H 
'»93.5 

?5Z-' 

68)*.  7 

6U2.2 
65U.8 

663.6 
674.2 
684.7 

685.5 
686.2 
691.8 

697.0 
706.0 
714.1 

722.3 
728.7 


Total  allrar 
at  11.29 
par  onac 


1,279.7 
1.970.1 
2,M02.3 
2,806.5 
3.3'*6.8 

3.790.2 
4,060.0 

4.244.8 
4.317.6 
4,207.3 

4,276.0 
4,233.1 

4,223.7 
'♦,213.7 
4,208.6 

4,174.9 
4,147.1 
4.142.6 

4.088.3 
4.083.6 
3.9'*7.9 

3.938.3 
3.911.'* 


Soorca:      Daily  Traaaury  Stataaeat  aad  Clrcalatloa  Stata 
Statea  Mona/. 
p       Prellffllnary . 

Laaa   than  $30,000. 

Valued  at  $1.29+  por  oaaea. 


laat  of  Unltad  2/     Talned  at  $1.38'*'  per  tmnca. 

2/    Valued  at  $1.38'*-  per  oosoa  or  at  $1.29  P*r  ouaoa  aeeordlnc  to 
vhethar  the  bullion  la  held  for  racoinace  of  aubaldlary  allrar 
oolna  or  for  raeolna«a  of  atandard  allrar  dollara. 


1/ 

Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices-^ 

(la  ailllaaa  of  oaaeaa  or  dollara) 


Cadandar  year 
or  aonth 


193'*. 
1935. 
1936. 
1937. 
1938. 

1939- 
1940. 
1941. 
1942. 
1943- 


1943-Jaly 

Jagatt . . . . 

Saptambar. 


October. . 
HoTenber. 
Decenber. 


1944-Januar7.. 
rebmary. 
March.... 


April. 
May... 
June. . 


July. 


Sllrar 

prodiietloa 

in 

Qaltad 

Stataa 


Onneaa 


^1 
63.4 

71.3 
61.7 

639 
68.3 
71.1 
55.9 

44.8 

4.4 
4.0 
2.8 

3."* 
4.1 
4.0 

2.8 
3.8 

4.0 

3.1 
3.5 
2.9 

3.5 


Sllrar  acquired  by  alnta  and  aaaay  offleaa 


■•vly  Blnad  doaaatle 
allrar  2/ 


Ooaeaa 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 
6g.3 
70.5 
47.9 

5-5 


.3 

.2 


Sallara 


14.1 

27.3 
47.3 
54.6 
42.4 

40.1 
48.5 
50.1 
34.0 
3.9 


latlonalliad 
allrar  3/ 


Ooaeaa 


U0.6 
2.0 

.4 


OoUara 


55-3 

1.0 

.2 


ftoralgn  allrar  4/ 


OoBCaa 


172.5 
494.4 
271.9 
241.5 

355.'* 

282.8 

139-8 
72.6 
14.3 


Oallara 


86.9 
318.2 
150.3 
108. 7 
156-9 

120.5 
50.9 
27-1 

6.0 


Total 


Ooaeaa 


304.9 

534.3 
333-4 
312.2 
417.1 

343.3 

208.0 

143.1 

62.1 

5.5 


Dollara 


197.8 
163.3 
199-1 

160.6 
99.4 
77.2 

40.0 
3-9 


Source:      Silver  production:      Annual  Reports  of  the  Director  of  the 
Mint   for  annual  figures  throu^  1942,    releaaee  of  Anerlean 
ftireaa  of  Metal  Statistics  for  all  later  figures. 

*       Less  than  $50,000. 

1/     For  information  on  silver  production  in  other  countries  fro« 
1933  through  I9U0  or  I9U1.    see   "Treasury  Bulletin"  for 
Augast   I9U3,    page  74. 

2/     AC(iulred  at  64.64+  cents  per  fine  ounce  until  April  9,    1935; 


at  7I-II+  cents  per  fine  ounce  from  that  date  until  April  23, 
1935:   at  77-57*  centa  froB  April  23,   1935  to  December  31,   1937: 
at   64.64-f  cents  per  fine  ounce  from  December  3I.    1937  to  July  1. 
1939;    »nd  at  71-11+  cents  since  July  1,   I939. 

^     Acquired  at  5O.OI  cants  per  fine  ounce.     Executira  Proelanatlon 
of  Auguat  9,    1934,   repealed  April  28,    I938. 

4/     Acquired  at  rarloua  fs-ices  averaging  approximately  5I  cents  per 
ounce. 
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Znd  of  calendar 
year  or  month 


I93U. 
1935- 
1936. 
1937- 
1938. 

1939. 
19110. 
191*1. 

191*3  • 


i9U3-A«eu»t 

September. 

October. . . 
Bovenber. . 
December.. 

igUU-Januaiy... 
7abruai7.. 
March 


i^rll. 
May... 

June.. 


July... 
Jagaat. 


Seigniorage  on  Sliver 

(Cumulative  from  January  1,  193U  -  In  milllone  of  dollare) 


Seigniorage 

on  silver 

and  minor 

coins 


^.5 
I8.5 
1+6.1 
63.7 
69.5 

91.7 

122.2 
182.1 
2U5.7 
299.6 

286.0 
288.9 

293-2 
297.1 
299.6 

301.9 
303.6 

305.7 

308.g 

315.6 
322.6 

326.2 
332.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(ind,  silver 
bullion  held 
June  lU.  I93U) 


Ug,7 
1»8.7 
U8.7 
U«.7 
'18.7 

I18.7 
Ug.7 
Us. 7 
'♦8.7 
"♦8.7 

1*8.7 
>i«.7 

i«8.7 
U8.7 
I48.7 

i*«.7 
Ug.7 
U8.7 

U8.7 
U«,7 
Ug.7 

Ug.7 
U«.7 


Hewly-mlned 
silver  (Proc. 
Dec.    21,   1933) 


.U 
16.8 
36.0 
58.0 
7U.9 

87.3 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Newly-mined 

silver   (Act 

July  6,   1939) 


U.2 
25-7 
U8.3 

63.6 
65.3 

65.2 
65.2 

65.2 
65.3 
65.3 

m 

65. u 

65.  u 
65. u 

65. u 
65.U 

65.1* 


Silver  Pur- 
chase Act 
of  June  19, 
I93U 


51.1 
226.2 
302.7 
366.7 
U57.7 

530.7 
562.7 
580.4 
58U.3 

58U.3 

58U.3 
58U.3 
58U.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
58U.3 


Basis!     Daily  IVeasury  Statements. 

1/     n>ese  items  represent  the  difference 
the  monetary  value  of  silver  bullion 


lationallted 

silver 

(Proc.   of 

An«.   9.  1931*) 


28.5 

3i*.5 
3i».7 
31*.  7 
31*.  7 

3U.7 
31*.  7 
31*.  7 
3U.7 
31*.  7 

31*.  7 
3l».7 

3U.7 
3l».7 
3l».7 

31*.  7 
31*.  7 
3U.7 

3U.7 
3U.7 
31*.  7 

3l».7 


Total 

seigniorage 

on  silver 

revalued 


128.7 
326.2 
U22.1 
5O8.I 
616.0 

705.6 
759.U 
799.7 
818.9 
820.6 

820.5 
820.5 

820.5 
820.6 
820.6 

820.6 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 


Potential 
seigniorage  on 
silver  bullion 

at  cost  in 
Oeneral  Fund 

2/ 


132.6 
27U.9 
397.5 
5U1.6 
758.8 

950.6 
1.055.8 

1,089.0 

l,0Ug.2 

967.3 

1.020.0 
989.7 

978.5 
96g.7 
967.3 

9U3.9 
926.8 
923.7 
887.0 
878.3 

791.1 

779.0 
757.7 


betveen  the  cost  value  and 
revalued  and  held  to  secure 


silver  eertlficatee. 
2/     The  figures  in  this  column  are  not  cusralative;  as  the  amount  of 
bullion  held  changes,   the  potential  lelgniorage  thereon  changes. 


Net  Capital  Moveioent  to  the  United  States,  1035  through  June  1044 

|_In  thouaande  of  dollars.  Ret  capital  outflov  (-)] 


Period 


ileada 

r  year: 

1935 

(Jan. 

1936 

(Jan. 

1937 

(Dec. 

1938 

(Dec. 

1939 

(Dec. 

2.  1935-J«i.  1.  1936). 

2.  1936- Dec.  30,  1936). 

31,  1936-Dec.  29.  1937). 

30,  1937-Dec.  28,  1938). 

29.  1938-Jan.  3,  igiio). 


I9U0  (Jan.  U,    19U0-Dec.   3I,   19U0). 

I9UI  (Jan.  1,   19Ul-Dec.   3I,    I9UI). 

19U2  (Jan.  1,   19U2-Oec.   31 .  19U2). 

I9U3  (Jan.  1,   19U3-Dec.   3I ,   19U3). 

I9UU  (Jan.  1,    19UU-June  30.    I9UU). 

Total  (Jan.  2,   1935-June  30,   I9UU). 

Month: 


19U3-June. 


July 

August . . . . 
September. 

October. . . 
lovamber. . 
December. . 

igUU-Januaiy... 
Februaiy. . 
March 


i^ril. 
May... 
June.. 


Net  capital 
movement 


l.Ul2,Ug6 

1,195.922 

gOl.915 

U15,256 

1.195.635 

706,380 

-U96,923 

60U.321 

'3Uliwu 


7.1*59.689 


223.795 

U9.592 

170. 3U2 

U5,oii 

133.267 

168,979 

UU.99U 


Movement  In 

short-term 

banking  funds 


Back  Tlgures:     Monthly  data  for  the  period  January  I9UI  thre^eh 
June  19U2  may  be  found  in  the   "Treasury  Bulletin"  for 
September  I9U3,  page  73. 


96U,629 
397.  Sic 
255.591* 
331.268 
1.132.383 

852.928 

-286,622 

561.573 

I.I6U.7S8 

33U, U42 


5.708,295 


22U.8U5 

58.720 
59.027 

1.903 

135.679 

163, U36 

55.551 

155.209 

1U7.637 

76,736 

1.038 

1,151 

-1*7.329 


Analysis  of  net  capital  movement 


Movement  in 
brokerage 
balances 


6.039 
6,811 

3U,687 

31* 

32,990 

3.513 
13.372 

1.382 


119.137 


3.662 

U20 
1.698 

565 

-7U7 
I.30U 
2.383 

-713 

1,831 
68U 

-1,289 

1.616 

-7U7 


Movement  in 

transactions 

in  domestic 

securities 


316,660 
600.693 
2UU,626 
57.196 
-85,U27 

-2U5,062 

-261,955 
U6.599 
27.767 

1.293 


702.3S0 


-l».537 

U.392 
-5.283 
21.0UU 

-687 

2.715 

-9.008 

-6,005 

3.686 

-12,985 

Uli 

-6,082 
22,268 


Movement  in 

transactions 

in  foreign 

seetirities 


125,158 

191 ,076 
267.008 

26.758 
115.689 

7g.l56 
51.703 
-7.36U 
77.696 
3.927 


929.807 


-175 
-13,9U0 

11U,900 

21,U99 

-978 

1,52U 

-3.932 

5.859 
-7.532 

-20,09U 

1,2U5 
-2,123 
26,572 
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War  Finance  Policies 


During  October  19^'V,  Secretary 
Morgenthau  addressed  conferences  of  War 
Finance  workers  at  Atlantic  City,  New 
Orleans,  and  Los  Angeles.  In  these  ad- 
dresses the  Secretary  discussed  the 
principal  problems  and  policy  considera- 
tions which  have  been  Involved  In  the 
Treasury's  operations  In  financing  the 


war.  Because  of  the  widespread  Interest 
In  these  matters,  the  three  addresses 
are  reprinted  In  full  below.  The  fig- 
ures on  expenditures  quoted  In  the 
speeches  Include  net  expenditures  of 
Government  corporations  as  well  as  budg- 
etary expenditures. 


The  Philosophy  Behind  Savings  Bonds 

( Address  at  Atlantic  City,  New  Jersey,  October  7.  19'*-'*-) 


You  may  not  be  aware  of  It  but  this  meeting 
today  Is  a  kind  of  birthday  celebration —  a  very 
Important  birthday  In  my  calendar.  Just  about 
ten  years  ago  the  first  United  States  savings 
bonds — they  used  to  be  called  baby  bonds  In  those 
days — were  sold  to  the  American  public.  And  In 
Just  a  few  months — next  March  to  be  precise — the 
oldest  of  these  bonds  will  reach  Its  maturity  and 
be  presented  to  the  Treasury  of  the  United  States 
for  redemption. 

A  birthday  Is  a  family  affair.  And  I  am 
especially  happy  to  be  able  to  celebrate  this 
birthday  with  members  of  the  Immediate  family 
that  made  savings  bonds  the  most  popular  and  most 
widely  held  form  of  Investment  ever  conceived  In 
the  United  States.  I  think  you  can  be  very  proud 
of  your  adopted  child.  When  the  history  of  this 
war  comes  to  be  written  I  believe.  Indeed,  that 
the  savings  bond  program  will  have  a  highly  hon- 
ored place  In  It  and  that  the  Job  which  you  have 
done  so  generously  and  so  effectively  will  be  re- 
corded as  one  of  the  major  contributions  to  our 
victory. 

Savings  bonds  designed  to 
democratize  public  finance 

I  should  like  to  go  back  with  you  for  a  few 
minutes  to  those  early  days,  a  decade  ago,  when 
war  bonds  were  baby  bonds.  They  were  conceived 
then  with  a  very  definite  purpose  In  view.  That 
purpose  was.  In  a  phrase,  to  democratize  public 
finance  In  the  United  States. 

We  In  the  Treasury  wanted  to  give  every 
American  a  direct  personal  stake  In  the  mainte- 
nance of  sound  Federal  finances.  Every  man  and 
woman  who  owned  a  Government  bond,  we  believed, 
would  serve  as  a  bulwark  against  the  constant 
threats  to  Uncle  Sam's  pocketbook  from  pressure 
blocs  and  special  interest  groups.  In  short,  we 
wanted  the  ownership  of  America  to  be  in  the 
hands  of  the  American  people. 

We  had  made  only  a  start  in  this  direction, 
you  will  remember,  when  war  broke  out  in  Europe 
and  threatened  the  security  of  the  United  States. 
But  the  foundation  had  been  laid  for  real  popular 
participation  in  an  American  preparedness  pro- 
gram. Savings  bonds  became  known  as  defense 
bonds.  And,  as  you  all  know,  they  played  an  im- 
portant part  in  making  the  Nation  ready  for  the 
great  crisis  which  came  upon  us  at  the  end  of 
194-1.  They  served  not  only  as  a  vital  factor  In 
financing  the  rearmament  of  our  fighting  forces 
but,  what  seems  to  me  even  more  important,  they 


gave  to  the  average  citizen  a  sense  of  the  war's 
meaning  and  of  the  urgent  nature  of  the  national 
danger. 

When  the  enemy  struck,  the  machinery  was 
ready  and  in  operation  for  the  people's  financing 
gf  the  war.  Defense  bonds  became  war  bonds  and 
through  your  efforts  they  have  been  put  into  the 
hands  of  85  million  individual  Americana.  I  con- 
gratulate you  on  the  accomplishment.  Think  of  it.' 
Out  of  every  thirteen  men,  women,  children  and 
babies  in  the  United  States,  more  than  eight  have 
purchased  bonds  of  their  Government.  Today  there 
are  approximately  $23  billions  of  Series E bonds — 
the  people's  bond — outstanding  all  held  by  Indi- 
vidual investors. 

This  Series  E  bond  was  tailored  specifically 
to  meet  the  need  of  the  average  American  citizen 
able  to  set  aside  modest  savings  for  invest- 
ment purposes.  As  all  of  you  know,  it  is  non- 
negotiable  and  through  arrangements  which  have 
recently  been  Inaugurated,  it  is  payable  on  de- 
mand 60  days  after  issue  date,  at  any  bank.  Its 
investment  yield  if  held  to  maturity,  2.9%,  is 
the  highest  obtainable  on  any  United  States  Gov- 
ernment security. 

Savings  bonds  protected 
from  market  risk 

We  designed  this  security  in  order  to  pro- 
tect the  small  investor  against  any  possibility 
of  loss  as  a  result  of  fluctuations  In  market 
value.  Nonnegotlable  securities  with  guaranteed 
redemption  values  are  not  subject  to  panicky  liq- 
uidation which,  experience  shows,  develops  among 
small  holders  of  marketable  securities  in  the 
event  of  a  decline  In  market  value.  In  short,  they 
are  more  likely  to  be  retained  as  investments. 

It  is  worth  while  to  recall  the  experience 
following  World  War  I  when  Liberty  bonds  plunged 
down  into  the  eighties,  and  frightened  buyers. 
Inexperienced  as  investors,  unloaded.  They  felt 
that  their  trust  In  their  Government  had  been  be- 
trayed. Later  they  awoke  to  find  that  their  lose 
had  been  the  gain  of  the  speculators  and  the 
wealthy  who  then  owned  their  bonds  at  prices  that 
brought  them  truly  handsome  yields  on  the  safest 
securities  in  the  world. 


Savings  bonds  a  strong  bulwark 
against  post-war  deflation 

The  Series  E  war  bonds  will  have  an  immense 
value,   I  believe,  not  onJ.y  for  the  Individual 
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holders,  but  for  the  eoonomy  of  the  country  ae  a 
whole  when  the  war  le  ended.  They  will  oonati- 
tute  an  Invaluable  backlog  of  purchasing  power  In 
the  post-war  decade.  Only  a  part,  and  I  believe 
the  smaller  part  of  this  purchasing  power  will 
come  from  cashing  the  bonds  themselves.  The  most 
important  part  will  come  from  the  greater  spend- 
ing of  current  incomes  growing  out  of  the  sense 
of  security  afforded  to  individuals  by  their  war 
bond  holdings.  They  will  provide,  therefore,  a 
strong  "bulwark  against  the  sort  of  deflation 
which  struck  this  Nation  so  disastrously  in  1920 
and  1921. 


A  voluntary  financing  program 

There  is  one  aspect  of  the  war  bond  program 
in  which  I  take  particular  pride  and  upon  which  I 
want  to  offer  my  warm  congratulations  to  you. 
Throughout,  the  program  has  been  conducted  on  a 
genuinely  voluntary,  democratic  basis.  From  the 
beginning,  we  were  resolved  to  avoid  certain 
high-pressure  sales  tactics  which,  unavoidably, 
attended  the  fund-raising  of  World  VTar  I.  It  was 
determined  that  there  should  be  no  compulsion,  no 
hysteria,  no  slacker  lists  and  no  invidious  com- 
parisons between  those  who  bought  bonds  and  those 
who  did  not.  There  was  to  be  room  in  this  pro- 
gram for  the  Individual  with  special  burdens  and 
responsibilities  who  could  contribute  only  in 
very  small  amounts — and  even  for  the  individual 
who  could  not  share  at  all.  I  think  you  know, 
and  the  whole  Nation  knows,  how  scrupulously  this 
policy  has  been  observed. 

There  was  a  good  reason  for  it.  In  the 
early  days  of  19'<-1,  when  I  first  asked  Congress 
for  authorization  to  borrow  from  the  general  pub- 
lic through  a  defense  savings  bond  campaign,  I 
said  this: 

"There  exists  in  the  country  today  an  over- 
whelming desire  on  the  part  of  nearly  every 
man,  women  and  child  to  make  some  direct  and 
tangible  contribution  to  the  national  de- 
fense. We  ought  to  give  them  a  sense  of  per- 
sonal participation  beyond  that  which  comes 
from  doing  their  daily  Job  faithfully  and 
well.  Every  day,  letters  come  to  me  from 
people  who  ask,  'What  can  I  do  to  help?'  Our 
plan  to  offer  securities  attractive  to  all 
classes  of  investors  is  an  attempt  to  answer- 
this  question.  I  can  think  of  no  other  sin- 
gle way  in  which  so  many  people  can  become 
partners  of  their  Government  in  facing  this 
emergency.  It  is  the  purpose  of  the  Treasury 
to  raise  money  for  national  defense  by  meth- 
ods which  strengthen  the  national  morale." 

The  desire  of  the  people  "to  help",  the 
sense  of  participation  in  the  national  cause, 
could  never  have  been  realized  except  through  a 
voluntary  program.  You  will  rec«J.l,  of  course, 
the  clamor  that  arose  for  forced  or  compulsory 
savings.  There  were  many  who  declared  that  only 
in  this  way  could  the  stupendous  sums  needed  for 
victory  be  raised.  There  were  times,  indeed,  when 
those  of  us  who  had  faith  in  voluntary  methods 
seemed  lonely  voices  crying  in  the  wilderness. 
But  there  was  one  voice  that  never  failed  to  sup- 


port us — the  voice  of  the  President  of  the  United 
States.  He  believed  always  that  the  people  would 
respond  to  any  call  that  was  made  upon  them.  He 
knew  that  the  enlistment  of  their  support  oould 
be  best  attained  through  a  voluntary  progratt 
adapted  to  the  democratic  pattern  of  Amerioan 
life. 

But  a  voluntary  program  oould  succeed,  of 
course,  only  through  the  efforts  of  volunteer 
workers.  We  in  the  Treasury  oould  fulfill  only 
the  functions  of  a  general  staff.  The  real  bat- 
tle had  to  be  fought  and  won  in  the  field — fought 
and  won  by  sustained,  unstinting,  tireless  serv- 
ice. You  have  given  that  service.  You  have 
given  it  with  a  resourcefulness  and  enthusiasm 
and  good  cheer  that  have  overridden  every  diffi- 
culty. You  have  given  it  at  real  saorlfioe  of 
time  and  comfort  and  self-interest.  I  think  that 
the  Job  that  you  have  done  is  beyond  my  praise. 
I  know  that  the  richest  reward  you  can  receive 
for  it  is  the  knowledge  that  it  has  been  done 
supremely  well,  that  it  has  played  an  indispensa- 
ble part  in  our  forward  march  to  victory.  Still, 
I  should  like,  on  behalf  of  the  Treasury  Depart- 
ment to  say  one  simple  word  to  you — Thanks.  Z 
shall  venture  nothing  more  than  this.  But  1  know 
that  this  one  word  is  echoed,  and  will  be  re- 
echoed, by  every  one  of  your  fellow-Americans. 

When  you  enlisted  in  this  program,  you  en- 
listed for  the  duration.  The  tern  of  your  serv- 
ice has  not  yet  reached  its  end.  The  truth  is 
that  the  toughest  part  of  your  Job  still  lies 
ahead. 


Sixth  War  Loan  not  the  last  loan 

Let  us  look  at  the  future  realistically. 
The  war  news  of  late  has  been  extremely  good. 
The  enemy  in  Europe  is  on  the  run.  How  soon  he 
will  collapse,  none  of  us  can  tell.  But  even 
when  that  great  day  comes,  there  will  still  be  a 
hard  and  costly  victory  to  be  won  in  Asia.  Our 
military  and  naval  authorities  made  the  grim 
assertion  Just  recently  that  it  will  take  us  at 
least  a  year  and  a  half  to  defeat  Japan  after 
Germany  is  beaten.  And  we  shall  be  able  to  do  it 
in  that  time  only  if  we  put  every  bit  of  our 
strength  into  the  effort.  The  enemy  has  short, 
interior  lines  of  communication,  while  we  must 
move  men  and  materials  across  the  vast  distances 
of  the  Pacific  before  we  can  bring  our  power  to 
bear.  The  costs  of  this  kind  of  warfare  will 
certainly  be  very  high,  higher  even  than  they 
were  in  Europe. 

You  cannot  rest  on  your  laurels.  The  Sixth 
War  Loan  campaign  lies  immediately  ahead.  Its 
challenge  must  be  confronted  Just  as  resolutely 
as  in  the  past.  And  I  tell  you  frankly  that  even 
on  the  most  optimistic  assumption  there  will  have 
to  be  a  Seventh  Loan.  Your  Job  is  to  mtUce  the 
people  of  America  understand  that  there  can  be  no 
let-down  on  the  Home  Front  now,  that  the  time  has 
not  yet  come  to  relax  or  celebrate.  I  know  that 
America  can  count  upon  you  to  see  your  Job 
through  to  its  end. 
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War  Finance  and  Economic  Stabilization 

(Address  at  New  Orleans, 


The  economic  problem  of  war  finance 

Ware,  now  as  always,  are  won  on  battlefields. 
But  in  modern  war,  which  la  total  war,  the  Home 
Front  is  intimately  involved,  Eoonomio  stability 
at  home  is  one  of  the  absolute  requisites  to  vic- 
tory. For  without  eoonomio  stability  it  is  im- 
possible to  maintain  the  vast  and  complex  flow  of 
supplies  necessary  for  the  men  on  the  fighting 
lines. 

It  has  been  the  task  of  the  Treasury  Depart- 
ment to  finance  the  costliest  war  in  history.  I 
should  like  this  afternoon  to  review  with  you  in 
some  detail  the  manner  in  which  this  task  has 
been  executed.  Our  problem  has  been  something 
much  more  difficult  than  the  mere  raising  of  vast 
sums  of  money.  The  nub  of  the  problem  has 
been  to  raise  these  sums  in  such  a  way  as  to 
strengthen,  rather  than  weaken,  the  national 
economy. 

Half  of  the  total  resources  of  the  United 
States  are  now  being  devoted  to  waging  war.  Since 
Pearl  Harbor,  war  expenditures  have  amounted  to 
about  ^208  billions.  During  this  same  period, 
non-war  expenditures  have  been  kept  down  to  $l6 
billions,  making  a  total  Government  outlay  for 
the  course  of  the  war  to  date  of  $22l4-  billions. 

Where  has  this  tremendous  sum  come  from? 
Well,  $87  billions,  or  39^  of  the  total  bill,  has 
come  from  revenue. 

During  the  fiscal  year  Just  ended,  expendi- 
tures were  slightly  more  than  $95  billions,  and 
net  receipts  climbed  to  a  little  over  $1«4  "bil- 
lions, or  ^ii>.  This  means  that  there  has  been  an 
upward  trend  in  our  coverage  of  war  costs  through 
taxation.  It  is  a  trend  which  may  be  surprising 
to  some  and  which  certainly  should  be  encouraging 
to  all. 

I  want  to  put  some  emphasis  on  this  trend 
since  there  have  been  charges  of  late  that  the 
Treasury  has  confused  the  public  by  persistent 
increases  in  the  tax  burden.  In  the  year  ended 
June  30,  1940,  the  last  fiscal  year  before  the 
beginning  of  the  defense  program,  net  Treasury 
receipts  were  slightly  less  than  $5,500  millions. 
The  $44  billions  total  which,  as  I  have  Just  told 
you  the  O-overnment  took  in  during  the  past  year, 
was  an  eightfold  increase — a  larger  increase  than 
has  taken  place  in  the  revenue  collection  of  any 
other  major  belligerent  of  this  war.  This  is  an 
important  thing  to  remember  in  international  com- 
parisons because  the  burden  of  taxation  must  be 
measured  not  only  by  its  absolute  magnitude  but 
also  by  its  rate  of  increase. 

Now,  I  do  not  think  there  has  been  anything 
confusing  about  this.  The  American  people,  rec- 
ognizing the  need  for  greatly  increased  Govern- 
ment revenues,  have  submitted  to  the  highest 
taxes  in  the  nation's  history  with  remarkably 
•good  grace  and  good  cheer.  A  sharp  rise  in  taxes 
was  absolutely  necessary  for  the  maintenance  of 
economic  stability. 

But  even  after  these  record  oolleotions 
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there  remained  the  giant  sum  of  $137  billions, 
expended  during  the  last  three  years,  that  had  to 
be  raised  through  some  other  means  than  taxation. 

Savings  bonds  chief  means 
of  mass  borrowing 

This  money  had  to  be  raised  by  borrowing. 
It  would  have  been  relatively  easy,  of  course,  to 
raise  it  by  borrowing  from  the  banks.  But  in  or- 
der to  avoid  inflation,  it  was  essential  that  a 
major  part  of  the  increased  debt  be  borrowed  out- 
side of  the  banking  system — that  is  from  the  gen- 
eral public. 

In  selecting  the  Series  E  bonds  as  our  pri- 
mary vehicle  for  mass  borrowing,  we  had  in  mind 
first  of  all  the  protection  of  the  interests  of 
the  small  Investor.  The  Treasury  Department  has 
considered  itself  a  trustee  for  the  men  and  women 
who  purchased  Government  securities  primarily  to 
help  their  country  in  time  of  stress.  Such  in- 
vestors place  their  faith  in  their  Government. 
We  wanted,  therefore,  to  protect  them,  through  a 
nonnegotiable  bond,  against  the  kind  of  liquida- 
tion which,  experience  shows,  develops  simong 
small  holders  of  securities  in  the  event  of  a  de- 
cline in  market  value. 

After  World  War  I,  Liberty  bonds  dropped  in 
value  down  into  the  eighties,  and  many  persons 
who  had  bought  them  during  the  war  became  fright- 
ened and  sold  them.  They  discovered  later  that 
their  loss  had  been  the  gain  of  the  speculators 
and  the  wealthy  who  then,  owned  their  bonds  and 
gleaned  from  them  truly  handsome  dividends  on  the 
safest  security  in  the  world.  It  is  not  unnatural 
that  they  should  have  felt  that  their  trust  in 
their  Government  had  been  betrayed. 

The  Series  E  bonds  have  another  virtue  which 
will  be  of  benefit  not  only  to  those  who  have 
purchased  them  but  to  the  entire  national  econ- 
omy. When  the  war  is  over  they  will  provide  an 
invaluable  backlog  of  purchasing  power. 

I  don't  think  that  these  bonds  are  going  to 
be  redeemed  in  a  sudden  deluge  immediately  after 
V-bay.  On  the  contrary,  I  feel  confident  that 
most  of  those  who  bought  them  will  make  every 
effort  to  hold  them  to  maturity.  But  possession 
of  the  bonds  will  give  to  these  people  a  sense  of 
security  about  the  future  which  will  permit  them 
to  spend  their  current  incomes  more  freely  than 
would  otherwise  be  possible.  We  shall  find  this 
purchasing  power  immensely  helpful  during  the  re- 
conversion period.  It  will  prove,  I  a&  certain, 
a  vital  asset  in  warding  off  the  sort  of  defla- 
tion which  struck  this  Nation  so  disastrously  in 
1920  and  1921  when  we  turned  from  war  to  peace 
production. 


Success  of  stabilization  program 

Our  fis'oal  policy  of  siphoning  off  excess 
buying  power  by  taxing  and  borrowing  from  the 
general  public  has  been  one  of  two  buttresses 
supporting  the  structure  of  economic  stabiliza- 
tion.  The  other  buttress,  of  course,  has  con- 
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slBted  of  direct  controls  including  rationing, 
price  ceilings,  allocations,  etc. 

During  this  war  the  country  has  devoted 
twice  as  large  a  proportion  of  its  resources  to 
war  purposes  as  in  World  War  I.  In  consequence. 
Inflationary  pressures  have  been  very  much 
greater.  The  fact  is,  h6wever,  that  prices  have 
been  held  under  much  closer  control.  Based  on 
actual  studies  of  price  changes  in  World  War  I  as 
compared  with  World  War  II,  the  savings  to  the 
Government,  as  a  result  of  more  effective  control 
of  inflationary  pressures,  has  already  amounted, 
by  June  30  of  this  year,  to  #70  billions. 

But  the  greatest  and  most  important  saving 
has  been  that  among  the  people  themselves.  In 
the  course  of  this  war  there  has  been  compara- 
tively little  of  the  reckless  kind  of  silk  shirt 
buying  that  took  place  as  a  result  of  inflated 
pay  envelopes  during  World  War  I.  There  has  been 
very  little  recourse  to  black  markets.  Instead, 
people  have  used  their  incomes,  in  considerable 
measure,  to  pay  off  their  debts.  Since  the  be- 
ginning of  19^2,  for  example,  farm  mortgages  have 
been  reduced  15^,  It  is  fair  to  say,  I  think, 
that  the  war  bond  program,  by  its  encouragement 
of  thrift,  has  contributed  significantly  to  this 
sensible  restraint  in  the  expenditure  of  surplus 
Income. 

Of  course,  there  have  been  other  benefits  of 
economic  stabilization,  too.  The  success  of  this 
policy  has  aided  in  preventing  the  piling  up  of 
excessive  profits  by  fortunate  business  concerns, 
has  helped  to  reduce  Industrial  disputes  to  a 
minimum — and  here  I  refer  you  to  the  factual  rec- 
ord rather  than  the  headlines — has  prevented  the 
impoverishment  of  recipients  of  fixed  incomes 
Including  soldiers'  dependents;  and  probably  most 
important  of  all,  it  has  averted  what  otherwise 
would  have  been  almost  a  certainty,  the  likeli- 
hood of  a  post-war  depression. 

I  have  discussed  the  problems  of  war  finance 
and  economic  stabilization  in  such  detail  because 
I  feel  that  you  have  been  and  must  continue  to  be 
vital  partners  in  their  solution.  The  record  so 
far  is  one  of  which  we  can  all  be  proud.  It  has 
been  good  in  its  accomplishments,  perhaps  even 
better  in  the  fine  cooperation  which  made  these 
accomplishments  possible.  If  this  same  tireless, 
unselfish  cooperation  is  applied  to  the  problems 
of  the  post-war  world,  we  need  have  no  fear  of 
the  future. 


But  the  kind  of  post-war  world  which  we  de- 
sire must  still  be  hacked  from  the  enemy  on  the 
fields  of  battle.  The  time  has  not  yet  come  for 
us  to  indulge  in  daydreeiming  or  celebration.  I 
am  not  going  to  offer  any  predictions  about  the 
end  of  the  war  in  Europe.  I  should  like  to  re- 
mind you,  however,  that  much  more  comnetent  mili- 
tary authorities  than  I  have  declared  that  even 
after  the  European  war  is  won  it  will  tEike  us  at 
least  a  year  and  a  half  to  subdue  our  enemy  in 
the  Far  East.  The  war  that  faces  us  there  is 
bound  to  be  a  long  and  tough  and  costly  one — in 
certain  respects  more  costly  than  the  war  against 
Germany. 

Let  me  remind  you,  too,  that  war  expendi- 
tures do  not  stop  abruptly  with  enemy  capitula- 
tion. During  the  first  six  months  following  the 
Armistice  in  World  War  I,  expenditures  were 
slightly  greater  than  during  the  six  months  pre- 
ceding the  Armistice.  Completed  and  partially 
completed  products  must  be  paid  for.  Enemy  coun- 
tries must  be  occupied.  Some  relief  for  Allied 
Nations  will  certainly  be  necessary.  The  armed 
forces  must  be  brought  home  and  demobilized  and, 
in  the  meantime,  they  must  be  paid  and  clothed 
and  fed.  I  am  sure  that  no  American  will  want  to 
fall  in  these  responsibilities.  They  are  costs 
that  must  be  met  if  we  are  to  make  our  victory 
complete  and  real.  And  like  the  costs  of  the  war 
itself  they  must  be  met  in  such  a  way  as  to  pre- 
serve and  promote  the  stability  of  our  economy. 

The  Sixth  War  Loan  campaign.  Immediately 
ahead  of  us,  is  one  essential  step  in  the  per- 
formance of  this  Job.  Your  Job  is  to  overcome 
any  disposition  among  the  American  people  to  re- 
lax before  final  victory  has  been  achieved. 

I  know  that  you  will  do  this  Job  as  you  have 
done  the  Job  in  the  past.  The  success  of  the  war 
bond  program  up  to  the  present  time  has  been  your 
handiwork.  It  has  been  brought  about  because  you 
tackled  it  with  fervor  and  resourcefulness  and 
devotion.  I  know  that  you  have  done  your  Job 
only  at  real  sacrifice  of  time  and  comfort  and 
self-interest.  And  I  know  also  that  the  only  re- 
ward that  you  have  sought  for  your  services  has 
been  the  knowledge  that  you  have  played  an  indis- 
pensable part  in  the  Nation's  progress  to  vic- 
tory. I  convey  to  you  the  very  warm  thanks  of 
the  Treasury  Department,  and  I  know  that  the  work 
which  you  have  done  commands  the  gratitude  of  all 
of  your  fellow  Americans. 


Interest  Rates  and  Postwar  Debt  Managrement 


(Address  at  Loe  Angeles,  California,  October  1^.  ISkk) 

For  the  last  week  I  have  been  addressing  a 
number  of  meetings  such  as  this  in  various  parts 
of  the  country.  During  the  course  of  these  talks, 
I  have  endeavored  to  outline  briefly  some  of  the 


philosophy  behind  American  war  finance  as  we  at 
the  Treasury  Department  view  it. 

The  democratic  manner  in  which  the  financing 
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of  the  war  haa  h«en  handled,  I  desorlbed  last 
Saturday  at  Atlantic  City.  About  85  million  in- 
dividual Americans  have  bought  bonds  of  their 
Government.  They  have  bought  them  not  as  a  re- 
sult of  compulsion  but  for  purely  patriotic  rea- 
sons and  because  they  are  the  best  investment  in 
the  world; 

Thursday,  addressing  a  gathering  similar  to 
this  at  New  Orleans,  I  emphasized  the  part  which 
war  finance  has  played  in  economic  stabilization. 
The  heavy  tax  burdens  which  the  American  people, 
generally  speaking,  have  accepted  with  extra- 
ordinarily good  grace  and  the  large  proportion  of 
the  increase  in  the  public  debt  which  has  been 
absorbed  by  the  men  and  women  of  this  country, 
have  played  a  very  important  part  in  holding  in- 
flation In  check.  The  OPA  has  estimated  that  if 
prices  during  this  war  had  risen  as  sharply  as  in 
World  War  I,  there  would  have  been  approximately 
a  I70  billions  increase  in  Government  costs — a 
$70  billions  additional  burden  fastened  onto  the 
country. 

Today  I  would  like  to  conclude  this  resume 
with  a  quick  examination  of  interest  rates  and  a 
glance  at  the  poet-war  public  debt  problem  as  I 
see  it. 


the  private  enterprise  system. 

President  Roosevelt,  in  his  194-5  Budget  Mes- 
sage summarized  the  situation  as  follows — 
"The  primary  achievement  of  our  debt  policy 
has  been  the  maintenance  of  low  and  stable 
rates  of  interest.  Aversige  interest  rates 
payable  on  the  public  debt  now  are  less  than 
2  percent.  Interest  received  from  all  new 
issues  is  fully  taxable.  As  a  result,  the 
net  cost  per  dollar  borrowed  since  Pearl  Har- 
bor has  been  about  a  third  the  cost  of  bor- 
rowing in  the  first  World  War." 

Stable  interest  rates  expected 
to  continue 

Personally,  I  do  not  anticipate  a  rise  in 
interest  rates  in  the  foreseeable  future.  Sav- 
ings are  Abundant  and  promise  to  be  adequate  to 
meet  all  likely  demands.  We  believe,  therefore, 
that  we  shall  be  able  to  refund  our  obligations, 
as  they  come  due,  at  rates  comparable  to  those 
now  prevailing.  Thus,  the  saving  to  the  Treasury 
will  continue  over  a  long  period  of  years.  At 
the  same  time  the  people  to  whom  you  have  sold 
the  war  bonds  will  continue  to  be  satisfied 
rather  than  disgruntled  customers. 


Interest  rates  stable 

The  great  expansion  in  the  Federal  debt  has 
been  achieved  with  virtually  stable  interest 
rates — thanks  largely  to  your  efforts.  Such 
change  as  has  occurred  has  been  to  slightly  lower 
levels.  This  contrasts  with  World  War  I  when 
almost  each  new  series  of  bonds  carried  a  higher 
interest  rate,  so  that  the  cost  trend  was  almost 
constantly  upward.  As  a  result,  the  average 
interest  cost  has  been  only  l-}/**^  on  the  wartime 
increase  in  the  public  debt.  This  contrasts  with 
K-l/^>   for  World  War  I. 

The  resulting  interest  saving  approximates 
$•<■  billions  a  year — quite  a  tidy  sum  to  have 
saved  for  the  taxpayers  ot  this  Nation.  Realiza- 
tion of  your  part  in  this  saving,  I  believe, 
should  give  you,  as  it  has  us  at  the  Treasury,  a 
feeling  of  real  accomplishment. 


Interest  on  all  war  borrowing  taxable 

Moreover,  and  this  is  a  point  deserving  of 
particular  emphasis,  the  interest  on  all  securi- 
ties sold  during  the  war  has  been  fully  taxable 
while  the  issues  marketed  during  World  War  I  were 
all  either  wholly  or  partially  tax-exempt.  This 
has  resulted  in  a  further  net  saving  to  the 
Treasury  amounting  to  several  hundred  million 
dollars  a  year.  Furthermore  through  removal  of 
tax  exemption,  all  purchasers  of  Government  secu- 
rities are  taxed  their  share  of  the  war  cost  in 
proportion  to  their  ability  to  pay.  This  is  a 
point  which  may  not  have  occurred  to  you  but 
which  should  be  of  help  in  the  sale  of  *£  bonds. 

Incidentally,  the  Government  in  eliminating 
tax  exemption  relinquished  any  "unfair"  advantage 
it  might  have  had  over  private  borrowers  in  se- 
curing credit.   It  thereby  served  to  strengthen 


Moreover,  quite  apart  from  its  value  to  the 
Treasury  —  and,  hence  to  the  taxpayers  —  the  con- 
tinuance of  low  Interest  rates,  will  provide  a 
stimulus  to  the  national  economy  in  the  post-war 
period.  High  interest  rates  limit  enterprise  and 
discourage  employment.  Low  interest  rates  stimu- 
late business  and  make  for  expanding  employment. 

Just  as  I  see  no  reason  for  substantially 
higher  interest  rates  in  the  post-war  period,  I  do 
not  see  any  need  for  a  wholesale  post-war  funding 
of  the  public  debt  into  long-term  bonds. 

In  the  first  place,  it  would  cost  the  tax- 
payers more  in  interest.  Next,  it  would  shift 
whatever  risk  there  is.  inherent  in  fluctuating 
Interest  rates  from  the  Government,  which  is  able 
to  bear  it,  to  individuals,  institutions  and  cor- 
porations. Certainly  the  day  is  past  when  the 
United  States  Government  need  ask  its  citizens  or 
its  business  enterprises  to  insure  it  against 
changes  in  the  rate  of  interest. 


Securities  adapted  to  investors'  needs 

Finally,  we  have  endeavored  to  tailor  the 
debt  structure  to  the  needs  of  those  who  lend  us 
the  money  and  of  the  national  economy. 

The  small  investor  who  purchases  the  Series 
E  savings  bonds  places  his  faith  in  his  Govern- 
ment. Could  we  do  lees  than  see  to  it  that  the 
securities  offered  him  were  suited  to  hie  needs? 

The  savings  bonds,  while  not  a  war  develop- 
ment, having  been  first  offered  ten  years  ago, 
have  proved  an  admirable  war  finance  medium  which 
we  expect  to  carry  over  into  the  post-war  period. 
We  hope  that  many  millions  of  people  will  con- 
tinue to  hold  a  financied  stake  in  their  Govern- 
ment. 
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Industrial  oorporatlons,  as  you  know,  have 
prlnolpally  purchased  oertlfloates  of  Indebted- 
ness and  Series  C  savings  notes.  These  consti- 
tute a  substantial  part  of  their  reserves  for  re- 
conversion and  post-war  development.  It  Is 
clearly  advantageous  not  only  to  the  oorporatlons 
but  to  the  whole  economy  that  these  reserves  be 
liquid.  The  oorporatlons  thus  know  that  the  money 
will  be  available  and  without  loss  whenever  they 
need  It.  When  the  proper  time  comes  they  can 
proceed  full  speed  not  only  with  their  conversion 
but  with  any  expansion  plans  they  may  have. 

Finally,  there  are  the  Government  securities 
which  now  constitute  a  large  proportion  of  the 
assets  of  the  commercial  banks.  Many  of  you  are 
bankers.  You  know  It  has  been  our  policy  to 
encourage  the  banks  to  purchase  issues  of  short 
maturity.  As  a  consequence,  about  half  the  secu- 
rities acquired  by  the  commercial  banking  system 
since  the  beginning  of  the  war  have  been  bills 
and  certificates  maturing  within  one  ypar  and 
praotioally  .all  have  had  a  maturity  of  ten  years 
or  under. 

The  result  is  that  the  banking  system  of  the 
country  is  in  a  position  of  unparalleled  liquid- 
ity. This,  we  believe,  affords  assurance  against 
a  recurrence  of  such  unsettling  deflation  as  came 
in  the  aftermath  of  World  War  I.  Further,  it 
places  the  banking  system  in  a  strong  position  to 
meet  the  shifts  in  deposits  that  many  of  you 
anticipate  with  reconversion  and  the  new  business 
demands  for  funds  that  should  accompany  the  de- 
velopment of  a  healthy,  expanding  economy. 

In  a  word,  the  banks'  part  in  war  finance, 
great  as  it  has  been,  instead  of  hamstringing 
them,  has  left  them  in  a  position  to  service  en- 
thusiastically a  virile  private  enterprise  system. 

I  might  point  out  that  the  banks  have  not 
only  been  able  to  maintain  a  strongly  liquid  po- 
sition as  a  result  of  the  manner  in  which  the  Na- 
tion's war  finance  has  been  handled,  but  also 
they  have  found  an  opportunity  for  public  serv- 
le«.  This  has  enhanced  the  esteem  with  which 
they  are  held  in  their  respective  ooramunlties. 
Moreover,  while  they  have  been  making  this  con- 


tribution to  the  war  effort  they  have  enjoyed  an 
Increase  in  earnings.  Net  profits  of  all  member 
banks  of  the  Federal  Reserve  System  last  year 
were  back  at  almost  exactly  the  all-time  high 
level  of  1929. 

I  want  to  thank  you  who  have  been  the 
leaders  in  the  war  finance  work  in  these  great 
western  states — thank  you  upon  the  part  of  the 
Treasury,  whose  Job  it  has  been  to  direct  the 
program,  and,  more  important,  thank  you  on  behalf 
of  the  United  States  of , America,  which,  of  course, 
is  the  real  beneficiary. 

I  am  no  prophet  as  to  the  duration  of  the 
war,  but  today  we  are  hopeful  that  unconditional 
surrender  by  Germany  may  not  be  far  away.  At 
such  time  all  eyes  will  turn  to  the  West.  The 
eleven  states  represented  at  this  meeting  will' 
take  on  new  importance  in  the  war.  The  Pacific 
coast  will  become  the  springboard  for  the  all-out 
offensive  against  Japan. 

This  should  prompt  you  who  have  the  Job  of 
raising  the  necessary  money  to  redouble  your  ef- 
forts. 

Our  immediate  task  is  to  put  over  the  Sixth 
War  Loan,  to  do  so  Just  as  decisively  as  our 
fighting  men  are  establishing  their  positions  in 
Europe  and  in  the  Islands  of  the  Paolflo. 

I  know  you  understand  the  importance  of  this 
absolutely  essential  link  in  the  war  effort.  But 
you  must  do  more  than  understand  it,  you  must 
make  the  people  understand  it,  the  men  and  the 
women  in  stores  and  offices,  in  factories,  on  the 
farms  and  in  their  homes. 

These  people  must  understand,  as  you  do, 
that  the  time  has  not  yet  come  to  relax  or  cele- 
brate, that  we  must  speed  weapons  and  supplies 
far  across  the  Pacific  to  our  armed  forces  who 
know  full  well  that  a  hard  fight  still  lies  ahead 
before  they  can  bring  us  victory  over  the  Japa- 
nese— and  these  weapons  and  supplies  must  be  paid 
for.  That  is  our  task — I  know  America  can  count 
upon  you.' 
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Plans  for  the  Sixth  War  Loan 


Goals 

The  Sixth  War  Loan  campaign  will  open  on 
November  20,  19^-,  and  will  continue  through  De- 
cember 16.  The  goal  for  this  drive  will  be  $14- 
billions,  of  which  $5  billions  Is  assigned  to  in- 
dividuals. In  the  Fifth  War  Loan,  the  goal  for 
individuals  was  $6  billions  out  of  a  total  goal 
of  $16  billions.  These  goals  are  being  divided 
into  State  quotas  for  the  State  War  Finance  Com- 
mittees, which  in  turn  further  classify  them  by 
county  and  other  local  units. 

Major  enphasls  on  individuals 

In  announcing  the  drive,  Secretary  Morgenthau 
stated  that  the  major  emphasis  throughout  the 
Loan  will  be  placed  on  the  quota  of  $5  billions 
for  individuals.  Although  subscriptions  will  be 
received  from  all  nonbank  investors  during  the 
entire  period,  only  sales  to  individuals  will  be 
reported  by  the  Treasury  during  the  period  from 
November  20  to  December  1.  Commencing  on  Decem- 
ber 1,  the  campaign  to  sell  securities  to  indivi- 
duals will  be  supplemented  by  an  intensive  cam- 
paign for  subscriptions  from  all  other  investors 
except  commercial  banks. 

Subscriptions  for  savings  bonds  as  well  as 
savings  notes  processed  by  the  Federal  Reserve 
Banks  and  by  the  Treasury  Department  during  the 
months  of  November  and  December  will  be  credited 
to  the  drive.  This  will  enable  millions  of  per- 
sons employed  in  industry  and  trade  to  partici- 
pate in  the  drive  through  the  purchase  of  bonds 
by  weekly  or  semi-monthly  deductions  from  their 
pay  during  this  period. 

Securities  offered 

Eight  securities  will  be  offered  in  the 
Sixth  War  Loan,  four  non-marketable  and  four 
marketable  issues.  The  four  non-marketable  se- 
curities are  unchanged  from  offerings  in  the 
Fifth  War  Loan,  and  consist  of  Series  E,  F,  and  a 
savings  bonds  and  Series  C  savings  notes.  The 
four  marketable  securities  are  new  issues  but  are 
Bimllar  to  the  marketable  issues  offered  during 
the  Fifth  War  Loan.  They  consist  of  one-year 
7/8^  certifioatea;  1-1/^4^  notes  due  September  I5, 
19lt-7;  2^  bonds  due  December  I5,  195'<-.  callable  on 
or  after  December  I5,  1952;  and  2-1/2^  bonds  due 
March  15,  1971,  callable  on  or  after  March  I5, 
1966. 

The  three  Issues  of  savings  bonds  and  the 
Series  C  savings  notes  will  be  dated  the  first  of 
the  month  in  which  purchased.  The  marketable 
Issues  will  be  dated  December  1,  but  the  Treasury 
is  requesting  that  there  be  no  trading  in  these 
securities,  and  no  purchases  of  such  securities 
other  than  on  direct  subscription,  until  after 
the  drive.  The  2-1/2'^  Treasury  bonds  of  1966-7I 
cannot  be  held  by  commercial  banks  prior  to  De- 
cember 1,  195'*-,  except  when  acquired  for  the  lim- 
ited investment  of  time  deposits  as  discussed  be- 
low. 

The  table  which  follows  presents  the  chief 
characteristics  of  the  securities  to  be  offered 
during  the  Sixth  War  Loan. 


Geographical  allocations 

In  order  to  avoid  unnecessary  transfers  of 
funds  from  one  locality  to  another  during  the 
Sixth  War  Loan,  the  Treasury  has  again  requested 
that  all  subscriptions  by  corporations  and  firms 
be  entered  and  paid  for  through  the  banking  in- 
stitutlons  where  the  funds  are  located.  This  re- 
quest is  made  to  prevent  disturbance  to  the  money 
market  and  the  banking  situation.  The  Treasury 
will  undertake  to  see  that  statistical  credit  for 
subscriptions  is  given  to  any  localities  which 
the  purchaser  may  request,  except  that  subscrip- 
tions from  Insurance  companies  will  be  credited 
to  the  State  of  the  home  office  as  in  the  past. 

Deferred  payments 

Life  insurance  companies,  savings  inetitu- 
tions.  States,  municipalities,  political  subdivi- 
sions and  similar  public  corporations,  and  agen- 
cies thereof,  will  be  permitted  to  defer  payment 
in  whole  or  in  part  on  their  subscriptions  to 
the  2-l/2fo  bonds  of  I966-71  and  the  2J>  bonds  of 
1952-511-.  Securities  purchased  on  the  deferred 
payment  plan  may  be  paid  for  at  par  and  accrued 
interest  at  any  time  or  times  but  full  payment 
must  be  completed  on  or  before  February  28,  19^5- 

Speculative  purchases  discouraged 

In  order  to  help  in  achieving  its  objective 
of  selling  as  many  securities  as  possible  outside 
of  the  banking  system,  the  Treasury  has  asked  the 
cooperation  of  all  banks  in  declining  to  make 
speculative  loans  for  the  purchase  of  Qovernment 
securities  in  the  Sixth  War  Loan.  This  policy, 
however,  is  not  intended  to  imply  any  disapproval 
of  losins  to  enable  Investors  to  purchase  securi- 
ties in  anticipation  of  income,  provided  that  the 
loans  are  on  a  short-term  or  amortization  basis 
and  are  fully  repaid  within  six  months.  This  is 
consistent  with  the  requirements  set  forth  in  the 
Joint  statement  by  National  and  State  bank  super- 
visory authorities  on  November  23,  19^,  (re- 
printed in  the  "Treasury  Bulletin"  for  March  19kH-, 
page  A-3).  The  Treasury  has  also  requested  that 
commercial  banks  not  make  loans  for  the  purpose 
of  acquiring  the  drive  securities  later  for  their 
own  account. 


Concurrent  investment  of  time  deposits 

Concurrently  with  the  Sixth  War  Losin,  com- 
mercial banks,  which  are  defined  for  this  purpose 
as  banks  accepting  demand  deposits,  will  be  per- 
mitted to  subscribe  in  limited  amounts  to  the  2^ 
and  2-1/2^  bonds,  and  to  Series  F  and  Series  a 
savings  bonds.  The  limit  on  such  purchases  will 
be  10^  of  the  combined  amount  of  time  certifi- 
cates of  deposit  of  individuals  and  nonprofit 
corporations  or  associations  and  of  savings  de- 
posits, but  not  more  than  $500>000,  for  any  one 
bank.  Purchases  of  the  Series  F  and  Q  savings 
bonds  are  further  restricted  by  the  regular  an- 
nual limit ^of  $100,000  issue  price  per  subscriber 
for  both  issues  combined.  Subscriptions  by  com- 
mercial banks  for  the  limited  Investment  of  time 
deposits  will  not  be  considered  as  part  of  the 
Sixth  War  Loan  and  will  not  be  credited  to  drive 
quotas . 
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(3oinparlson  of  VariouB  Features  of  Securities  Offered 
In  the  Sixth  War  Loan,  November  -  December  1044 


Feature 

Marketable  securities  offered  in  the  Sixth  War  Loan 

2-1/2^  bonds 

2^  bonds 

1-1/4^  notea 

7/8?t  oertlfloatee 

Issue  price 

Par  1/ 

Par  1/ 

Par  1/ 

Par  1/ 

Issue  date 

D*c*ii1>er  1.   1944 

December  1,   19U1^ 

December  1.   I9UU 

December  1.  19UU 

Maturity  date 

March  15,  1971 

December  I5,  19;U 

September  I5,   I9U7 

December  1.  I9U; 

2-1/254  per  aanon,   payable 
semi-annually  on  March  I5  and 
September  15 

2^  per  annum,  payable  sami- 
annoally  on  June  I5  and 
December  I5 

X-X/^  per  anmm.  payable 
sami-annxially  on  March  I5  and 
September  I5 

7/S^  per  annum,  payable  semi- 
annually on  JMns  1  and 
December  1 

Redeemablllty  prior  to 
maturity: 

At  option  of  Treasury. 

At  option  of  holder: 
For  cash 

On  and  after  March  I5,  1966, 
on  any  Interest  date  on  four 
months'  notice 

On  and  after  December  I5, 
1952,  on  any  interest  date 
on  four  months'   notice 

Hone 

Hena 

Hone 

lone 

Bone 

Bona 

For  payment  of 
Federal   Income, 
estate,    and  gift 
taxes 

Bonds  owned  by  decedent  at 
time  of  death  are  redeemable 
at  par  and  accrued  interest 
for  the  sole  purpose  of  pay- 
ing federal  estate  taxes 

Sone 

Hone 

Hone 

Negotiability 

negotiable  2/;    bat  commercial 
banks  may  not  purchase  in  the 
market  before  December  1, 

Jolly  negotiable  2/ 

Polly  negotiable  2/ 

roily  negotiable  2/ 

Eligibility  ae   collateral 
for  loans 

Oonplets  >^ 

Complete 

Couplet  a 

Ooqilat* 

Eligible   subscribers 

All,   except  that  commercial 
banks  may  subscribe  only  for 
the  limited  investment  of 
time  deposits  ^  5/ 

All,   except  that  commercial 
banks  may  subscribe  only  for 
the  limited  investment  of 
tine  deposits  2j  5/ 

All  except  commercial  banks  ][/ 

All  except  comiercial  banki^/ 

Limits  on  subscriptions 
by  eligible  subscribers.. 

Hone  for  InTestors  other  than 
commercial  banks  2/  5/ 

Bone  for  investors  other  than 
comneroial  banks  J/  5/ 

Hone 

HOM 

Denominations 

$500,  $1,000,  $5,000,  $io,ooa 

$100,000.   and  $1,000,000 

$500,   $1,000,   $5,000,  $10,000, 
$100,000,   and  $1,000,000 

$1,000.   $5,000,  $10,000. 
$100,000.   and  $1,000,000 

$1,000,   $5,000.   $10,000. 
$100,000.   and  $1,000,000 

Bearer  or  registered 

Bearer  form,   00190ns  at- 
tached; or  registered  font 

Bearer  form.  ooiq>ont  at- 
tached; or  regiitsrad  form 

Bearer  form  only,  colons 
attached 

Baarer  fora  only,  coupons 
attached 

1/ 

2/ 
1/ 


Accroed  Interest  vrtll  be  charged  from  December  1,   I9IA  on  all  pur- 
chases made  after  that  date,   except   individual  subscriptions  of 
$1,000  or  less  for  the  2  and  2-1/2^  bonds. 

The  Treasury  is  requesting  that  there  be  no  trading  in  the  new 
marketable  securities  until  after  December  16,   19W. 
A  commercial  bank   is    defined  for  this  purpose  as  one  which  accepts 
demand  deposits. 
Although  a  commercial  bank  may  make  loans  on  this  issue  prior  to 


the  time  that  it  is  eligible  to  purchase  the  bonds  in  the  market. 
It  must  dispose  of  any  bonds  ae(iuired  during  that  period  by  failure 
of  a  loan  to  be  paid  at  maturity. 
^     Commercial  banks  may  subscribe  concurrently  with  the  Sixth  War  Loan, 
but  not  as  part  of  the  Loan,   to  the  2^,   2-l/2!»,   and  Series  F  and  0 
savings  bonds.     The  amounts  of  such  subscriptions  are  limited  to 
10^  of  the  combined  amoimt  of  time  certificates  of  deposit  of  indi- 
viduals and  non-profit  corporations  or  associations  and  of  saving 


(Continued  on  following  page) 
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ComparlBon  of  Various  Features  of  Securities  Offered 
In  the  Sixth  War  Loan,  November  -  December  1944  -  (Continued) 


Feature 


Non-marketable  eeourltlee  offered  on  continuous  sale 


United  States   savings  bonds 


Series  E 


Series  F 


Series  0 


Treasury  savings  notes 


Series  0 


75?l  of  maturity  (par)  raXue 

7Ujt  of  maturity  (par)  value 

Par 

?ar 

Tint  of  Bonth  la  which  pai- 
ehaaed 

nrst  of  month  in  which  inr- 
ehased 

Tirst  of  month  in  which  i»r- 
chased 

nrst  of  month  in  which  par- 
ehased 

10  yaart  froa  Itnia  date 

IS  years  frooi  Issue  date 

12  year*  from  iaane  date 

3  years  from  Issue  date 

tAr*st    *- 

AeeroeB  to  par  to  provide  ap- 
proTlBatsly  S,^  conponnded 
teai-ammally  If  held  to  ma- 
turity;  laoer  yields  if  re- 
dasaad  at  earlier  datai  6/ 

Accrues  to  par  to  provide  ap- 
proximately 2.555^  compounded 
semi-annually  if  held  to  ma- 
turity;  leaser  yields  if  re- 
deemed at  earlier  dates  6/ 

2-X/ii  per  annum,   paid  saol- 
annually.     Hedemption  values 
cut  back  below  par  to  provide 
lesser  yields  if  redeemed  be- 
fore maturity;  but  redeemable 
at  par  in  event  of  death  6/ 

Accrues  to  provide  approxi- 
mately 1.07^  compounded  semi- 
annually if  held  to  maturity; 
lesser  yields  if  redeemed  for 
cash  or  tendered  in  payment 
of  taxes  at  earlier  dates  6/2/ 

deemablllty  prior  to 
aturlty: 
At  option  of  Treasury. 

Xeaa 

Hone 

Bona 

Hone 

At  option  of  holder: 
For  oaflti*  •••■•t*tt 

At  any  tine  after  60  daps 
from  lime  date  without  no- 
tice,  at  stated  redeoption 
values  6/ 

On  first  of  any  month  after 
g  months  from  issue  date  on 
1  month's  notice,  at  stated 
redemption  values  6/ 

On  first  of  any  month  after 
6  months  from  issue  date  ea 
1  month's  notice,   at  stated 
redemption  values.     Badeao- 
able  at  par  in  event  of 
death  6/ 

At  any  time  6  months  after 
issue  date  without  notice,  at 
stated  redemption  values  6/  j/ 

For  payment  of 
Federal   inoome, 
estate,   and  gift 

Hoaa 

Vone 

Hone,  but  Series  0  bonds  are 
redeemable  at  par  in  case  of 
death  and  proceeds  may  be 
used  for  any  estate  purpose 

At  any  time  2  months  after 
Issue  date  without  notice, 
at  stated  redenptiea  values  6/ 

ffotiabllltv 

Hoae 

Hone 

Hone 

Hone  8/ 

IglbUlty  as  collateral 

Kona 

Sose 

Hone 

MiV  be  pledged  as  collateral 
for  loans  from  banking  insti- 
tutions 

Igible  subscribers 

Hatural  persons  only 

All,   except  that  commercial 
hanks  are  subject  to  the 
limits  stated  helow  2/  5/ 

All,  except  that  commercial 
banks  are  subject  to  the 
limits  stated  below  j/  5/ 

All 

LBlts  on  subscriptions 
>y  eligible  subscribers.. 

Annual  limit  of  $5,000  matu- 
rity value  ($3,750  Issue 
prioe) 

Annual  limit  for  all  suhserihers  of 
$100,000  (issue  price)  for  Series  T 
and  Series  0  combined.     Ooomerclal 
banks  are  subject  to  additional  re- 
strictions   y  5/ 

Nona 

snomlnatlons 

$25.   $50,   $100,   $500.   and 
$1,000  (maturity  value);   also 
$10  desoninatioD  available 
only  to  the  armed  forces 

$25,   $100,   $500.   $1,000, 
$5,000,   and  $10,000  (maturity 
value) 

$100,   $500.  $1,000,   $5,000, 
and  $10,000 

$100,   $500,  $1,000,  $5,000, 

$10,000,  $100,000,  $500,000, 

and  $1,000,000 

Barer  or  registered 

Registered  form  only 

Begl stored  form  only 

Registered  form  only 

Hot  registered,  but  name  and 
address  of  owner  are  in- 
scribed thereon 

deposits,  but  not  to  exceed  $500,000.  Purchases  of  Series  P  and  G 
savings  bonds  are  also  subject  to  the  regular  nnTnin.1  limit,  ^pll- 
eable  to  all  investors,  of  $100,000  for  both  series  combined. 

6/     Por  redemption  values  and  Investment  yields  of  savings  bonds  and 
savings  notes,    see   "Treasury  Bulletin"  for  August  19'+3.   page  **■ 

1/     If  Inscribed  In  the  name  of  a  bank  accepting  demand  deposits,    cash 
p^raent  at  or  before  naturity  will  be  made  only  at  Issue  price 


5/ 


(par),   and  without   accrual  of  Interest.     However,    If  a  note  is  ao- 

quired  by  any  such  bank  throu^  forfeiture  of  a  loan,   caah  payment 

will  be  made  at  pax  plus  accrued  Interest  to  the  month  in  which  so 

acquired. 

The  notes  may  be  transferred  by  a  corporation  to  its  subsidiary 

providing  that  li  owns  at  least  50^  of  the  stock  with  voting  power 

of  such  subsidiary. 
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Assets  and  Liabilities  of  All  Active  Banks  In  the  United  States 
December  31,   1Q30  Through  June  30,   1944 


Early  In  October,  the  Comptroller  of  the 
Currency  released  the  semiannual  report  of  assets 
and  liabilities  of  all  active  banks  In  the  United 
States  and  possessions  as  of  June  30.  19^^  These 
data  were  compiled  from  call  reports  of  national 
banks  and  from  information  provided  by  State  bank 
supervisors.  Comparable  figures  from  previous 
reports  have  been  used  in  the  preparation  of  the 
accompanying  tables  and  charts  covering  the  pe- 
riod December  31,  1939  through  June  30,  igMV. 

Assets 

Assets  of  all  active  banks  increased  from 
177.6  billions  on  December  31,  1939  to  $139.6 
billions  on  June  30,  19^  (Table  1  and  the  accom- 
panying chart).  This  was  an  increase  of  $62.0 
billions  or  SO^.  National  banks  accounted  for 
57^  of  the  $62.0  billions  increase  while  banks 
other  than  National,  comprising  State  commercial 
banks,  mutual  savings  banks,  and  private  banks, 
accounted  for  4-3'?&  of  the  increase.  Total  assets 
in  June  19^*^.  however,  were  divided  almost 
equally  between  National  banks  and  banks  other 
than  National  (Table  2). 

United  States  Government  securities  (includ- 
ing guaranteed  securities)  accounted  for  $56.7 
billions  of  the  total  increase  in  assets  of  $62.0 
billions  during  the  four  and  one-half  year  pe- 
riod. Holdings  of  such  securities  in  December 
1939  amounted  to  $19.^  billions  or  25^  of  total 
assets,  but  by  the  end  of  June  19^+^  had  increased 
to  $76.1  billions  or  551^  of  total  assets. 

Total  loans  and  discounts  rose  from  $22. ^I- 
billions  to  $25.5  billions  tram  December  I939 
through  June  19'*-'!-,  an  increase  of  $3.1  billions. 
In  relation  to  total  assets,  however,  loans  and 
discounts  declined  from  29^  to  IS^  during  the 
period.  Bank  holdings  of  State  and  locaJ.,  corpo- 
rate, and  other  securities  showed  a  steady  de- 
cline from  ijfSA  billions  in  December  1939  to  $7.6 
billions  in  June  19^-. 

Liabilities  and  Capital  Accounts 

On  the  liability  side  of  the  balance  sheet 


(Table  1  and  the  accompanying  chart)  the  increase 
of  $62.0  billions  from  December  I939  through  June 
ig**-**-  was  concentrated  in  the  growth  of  deposits. 

Demand  deposits  of  individuals,  partnerships, 
and  corporations  increased  from  $28.2  billions  at 
the  end  of  1939  to  $59.'<-  billions  by  December  31, 
19'<-3  and  then  declined  to  $58.^  billions  by  June 
30,  19W-.  The  decrease  during  the  first  half  of 
191^.14.  reflected  primarily  the  timing  of  war  loans 
rather  than  a  levelling-off  of  demand  deposits. 
At  the  end  of  December  194-3,  It  had  been  two  and 
one-half  months  since  the  close  of  the  Third  War 
Loan  and  deposits  accordingly  had  risen,  whereas 
on  June  30  of  this  year,  the  Fifth  War  Loan  was 
in  progress  and  deposits  of  individuals,  partner- 
ships, and  corporations  had  already  been  drawn 
down  significantly.  Fluctuation  of  demand  de- 
posits in  connection  with  war  loans  is  due  pri- 
marily to  changes  in  corporate  rather  than  indi- 
vidual balances. 

Tlmb  deposits  of  individuals,  partnerships, 
and  corporations  Increased  31^  from  $25.'+  bil- 
lions in  December  I939  to  $33. l^-  billions  in  June 
19'<4.  These  time  deposits  consist  almost  en- 
tirely of  savings  accounts  of  individuals,  and 
are  not  affected  significantly  by  the  timing  of 
war  loans. 

United  States  Government  deposits  (including 
postal  savings  deposits)  increased  from  $0,9  bil- 
lions in  December  I939  to  $10.5  billions  in  De- 
cember lSk3  and  to  $19.7  billions  in  June  19W-. 
Here  again  the  timing  of  the  war  loans  was  sig- 
nificant. United  States  Government  deposits  were 
unusually  high  on  June  30.  19^  as  the  result  of 
security  sales  during  the  Fifth  War  Loan. 

Capital  accounts  of  all  banks  increased  from 
$g.3  billions  to  $9.^^-  billions  from  December  1939 
through  June  19^4-.  Capital  notes  and  debentures 
and  preferred  stock  decreased  $0.2  billions  dur- 
ing the  period  whereas  common  stock  increased 
$0.1  billions.  Surplus,  undivided  profits,  and 
reserves  increased  $1.2  billione. 
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ASSETS  AND  LIABILITIES  OF  ALL  ACTIVE  BANKS 
IN  THE  UNITED  STATES'' 

December  31.  1 939 -June  30, 1944 


Dec.  31,  June  30,  Dec.  31.  June  30. 

1942  1943  1943  1944 


Liabilities  and  Capital  Accounts 


—  Capifal  accounts 

Interbank^ and  oHier 
deposits  and 
misc.  liabilities 


US.  Government  and 
postal  savings  deposits 


Deposits  of  individuals. 

partnersttips. 

and  corporations 


Dec.  31. 

Dec.  31, 

Dec  31, 

Dec.  31, 

June  30, 

Dec.  31 

June  30, 

1939 

1940 

1941 

1942 

1943 

1943 

1944 

■^Includes  territorits  and  Insular  possessions 
^See  accompanying  Table  1,  footnote  2 
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Table  1.-  Assets  and  Liabilities  of  All  Active  Banks  In  the  United  Statesi/, 
December  31,  1939  through  June  30,  1944 


(In  millions  of  dollara) 


Number  of  banks. 


Assets 

Loans  and  discounts: 

Loans  on  real  estate 

Other  loans,  Including  overdrafts 

Total  loans  and  discounts 

Securities: 

U,    S.    Ooverninent  obligations: 

Direct  obligations 

Guaranteed  obligations 

Total , 

Obligations  of  States  and  political  subdivisions.. 

Other  bonds ,  notes ,  and  debentures 

Corporate  stocks,  including  stocks  of  Federal  Re- 
serve Banks 

Total  securities 

Total  loans,  discounts,  and  securities 

Currency  and  coin 

Balances  with  other  banks.  Including  reserve  balances  2/ 

Bank  premises  owned,  furniture  and  fixtures 

Real  estate  owned  other  than  bank  premises 

Investments  and  other  assets  Indirectly  representing 

bank  premises  or  other  real  estate 

Customers'  liability  on  acceptances  outstanding 

Interest,  commissions,  rent,  and  other  Income  earned  or 

accrued  but  not  collected 

Other  assets 

Total  assets 


Liabilities 

Deposits  of: 

Individuals,   partnerships,   and  corporations: 

Demand 

Tlrue 

Total 

U.  S.  Government  and  postal  savings 

States  and  political  subdivisions 

Banks  2/ 

Other  deposits,  Inoludlng  certified  and  cashiers' 
checks. 

Total  deposits  2/ 

Bills  payable,  rediscounts,  and  other  liabilities  for 
borrowed  money 

Acceptances  executed  by  or  for  account  of  reporting 
banks 

Interest,  discount,  rent,  and  other  income  collected 
but  not  earned 

Interest,  taxes,  and  other  expenses  accrued  and  unpaid.. 

Other  liabilities 

Total  liabilities 


Capital  Accounts 

Capital  notes  and  debentures 

Preferred  stock 

Common  stock 

Surplus 

Undivided  profits 

Reserves  and  retirement  account  for  preferred  stock  and 
capital  notes  and  debentures 


Deo.    31, 
1939 


Total  capital  accounts. 


Total   liabilities  and  capital  accounts. 


15,096 


9,102 
13,273 


22,375 


l^.w 


002 


19,1(47 

l<-,00g 
"4-,  61s 

721 


28,796 


51,170 


1,197 

22,198 

1,252 
1,056 

160 

131 

150 

261 


77,575 


28,212 
25,406 


53,618 

910 
3,512 
9,902 

621+ 


68,566 


26 

150 

73 

88 

378 


69,280 


ite 

381 
2,603 
3,'<-5i 
l,l48 

571 


8,295 


77.575 


Deo.    31, 
191+0 


l'+,956 


,|;^37 


531 


23,967 


16,789 

k-,2kO 


21,029 

i+,34q 
7U 


30,529 


5it-,  14-96 


1,1*07 
26,846 

1,224- 
.       930 

144 
lo4 

j  420    j 


Dec.    31, 
1941 


14,  885 


9,71s 
17,120 


26,83s 


21,070 
4,484 


25,55'+ 

^.197 
4,165 

674 


Dec.    31, 
1942 


14,722 


.If-'- 


628 


24,001 


43.18S 

2.874 


34,589 


61,428 


1,5^5 

25,942 

1,209 

706 

'II 
163 

242 


85.572 


33,636 
26,072 


59,708 

80  5 

3,939 
10,973 

982 


76,408 


25 

121 
609 


77,162 


123 

348 
2,600 
3,561 
1,187 

591 


8,410 


85.572 


91,454 


37,805 
26,063 


63,869 

1,948 

'+,303 

11,015 

1,098 


82,233 


23 

101 

98 
124 

380 


82,959 


46,059 

3,926 
3,755 

631 


5'+,37l 


78,373 


1,464 

27,372 

1,190 

530 

122 

46 

173 
273 


l09,5'+3 


June  30, 

1943 


14,661 


9,155 
13,169 


22,324 


55,176 
2.787 


57,963 

3,775 
3,555 

592 


65,885 


88,209 


1,607 

25,210 

1,162 

444 

111 
61. 

I  448   I 


117,252 


"+7,96? 
26,704 


74,673 

8,507 

^+,523 

11,324 

1,240 


100,266 


19 

52 

58 
13s 
4o5 


100,938 


108 

312 

2,6l4 

3.704 

1,24s 

508 


8,495 


91, '+54 


99 

281 

2,606 

3,770 

1.323 

527 


8,605 


^09,5'+3 


54,287 
28, 417 


Deo.    M, 
1943 


14,621 


8,941 
l'+,733 


23,675 


63.690 
2.569 


66,259 

3.564 
3.352 

551 


73,726 


97,4oi 


1,612 

27,000 

1,128 

332 

102 
49 

220 
278 


128,122 


82,704 

8,164 

4,855 

10,904 

1.157 


107.784 


32 
69 

577 


108,462 


95 

270 

2,615 

3,872 

l,4o6 

533 


8,791 


117,252 


59,385 
30.725 


90,110 

10,532 

4,972 

11,032 

1.690 


118,336 


52 
60 

208 
375 


119,076 


90 

254 

2,668 

4,105 

1,370 

559 


9,046 


128,122 


Source:     Reports  of  the   Comptroller  of  the  Currency. 

1/     Includes   territories  and  insular  possessions.      (Banks   in 
Guam  and   the  Philippines  have  been  excluded   from   the  data 
for  December  31,    1942  and  subsequent  dates.)      Excludes 
assets   and  liabilities   of  trust  departments   and  of  so-called 
private  banks  not  reporting  to  State  bank  supervisors.     All 


items  are   shown  at  book  value. 
2/     Commencing  with  December  3I,    1942,    reciprocal   Interbank  de- 
mand balances  with  banks  .in  the  United  States  have  been  ex- 
cluded.     For  December  31,    I941   and  prior  dates,    demand  bal- 
ances were  reported  gross. 
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Table  2.-  Assets  and  Liabilities  of  All  Active  Bank^  In  the  United  Statesl/, 
Classified  by  Kind  of  Bank,  June  30,  1944 

(In  mllllone  of  dollars) 


Number  of  banks. 


Assets 

Loans  and  discounts: 

Loans  on  real  estate 

Other  loans.  Including  overdrafts. 
Total  loans  and  dlsoounts 


Securities: 

U.  S.  Oovemment  obligations: 

Direct  obligations 

Guaranteed  obligations. . . . 


Total. 


Obligations  of  States  and  political  subdivisions. 

Other  bonds,  notes,  and  debentures 

Corporate  stocks,  including  stocks  of  Federal  Re- 
serve Banks 

Total  aecurltiee 


Tital  loans,  discounts,  and  seourities. 


Currency  and  coin ••• ,;  •, 

Balances  with  other  banks,  including  reserve  balances  jV/ 


Bank  premises  owned,  furniture  and  fixtures, 

Real  estate  owned  other  than  bank  premises 

Investments  and  other  assets  indirectly  representing 

bank  premises  or  other  real  estate 

Customers'  liability  on  acceptances  outstanding 

Interest,  commissions,  rent,  and  other  income  earned  or 

accrued  but  not  collected 

Other  assets 


Total  assets. 


Liabilities 

Deposits  of: 

Individuals,  partnerships,  and  corporations: 

Demand 

Time 


Total. 


U.  8.  Oovernment  and  postal  savinge 

States  and  political  subdl visions 

Banks  V 

Other  Jeposits,  including  certified  and  oaBhiers' 
checks 


Total  deposits  ^/. 


Bills  payable,  rediscounts,  and  other  liabilities  for 
borrowed  money •• 

Acceptances  executed  by  or  for  account  of  reporting 
banks 4i''I'i"* 

Interest,  discount,  rent,  and  other  income  oolleotea 
but  not  earned 

Interest,  taxes,  and  other  expenses  accrued  and  unpaid.. 

Other  liabilities 


Total  liabilities. 


Capital  Accounts 

Capital  notes  and  debentures 

Preferred  stock ■ 

Common  stock 

Surplus ' 

Undivided  profits 1'  •  l"i.'  *  'i' 

Reserves  and  retlMoent  account  for  preferred  etook  ana 
capital  notes  emd  debentures 


Total  capital  accounts. 


Total  liabilities  and  capital  accounts. 


Total 

all 
banks  2/ 


14^,598 


f.79S 
16,706 


25,504- 


9S6 


76.130 

3,639 
3,401 

546 


83,717 


109,221 


1,623 

26,705 

1,102 

252 

95 
58 

503 


139.560 


58,421 
33, '^^1 


91,862 
11,240 

1,571 


129-367 


87 

65 

6«5 


130,204- 


236 
2,715 
4,229 
1,522 

567 


9,356 


139,560 


National 
banks 


5,042 


2,039 
9.191 


11,230 


38,156 
635 


38,791 

2,033 
1,318 

146 


42,289 


53.518 


821 

15,239 

532 

26 


s 


182 


70,401 


32,746 
11,057 


4-3,802 
10,825 

804 


65.833 


6 
38 

413 


66,290 


112 
1,441 

1.692 
6o4 

261 


4,111 


70,401 


Banks  other  than  National 


Total 


9,556 


6,760 
7,515 


14,275 


36,988 
351 


37,339 

1,606 
2,083 

4oo 


41,4-28 


55,703 


803 

11,466 

570 

226 


322 


69,159 


25,675 
22,384- 


48,059 

8,826 
2,046 
3,837 

767 


63.534 


81 

27 

272 


63,914 


87 

123 

1,273 

2.537 

918 

307 


5,245 


state 

commercial 

banks  2./ 


69.159 


8,973 


2,408 
7.405 


9,814 


29,629 
345 


29,975 

1,424 
1,136 

236 


32,771 


42,585 


7f5 
10,966 

464 

77 

3"^ 

IS 

261 


55,131 


25,526 
9,94g 


35,474 

8,824 
2,042 
3,797 

764 


50.901 


79 
20 

229 


51,229 


82 

123 

1,267 

1,599 

569 

262 


3,902 


55,131 


Mutual 
savinge 
banks 


536 


56. 


4,405 


7,289 
6 


7.294 

159 
937 

157 


8,54« 


12,953 


,75 
458 
105 
l49 

11 


60 


13,810 


22 
12,419 


12,442 


12.446 


■^3 


12,489 


926 
349 

42 


1,322 


13.810 


Private 
banks  2/ 


47 


2 
54 


56 


70 


70 

23 

10 


109 


165 


2 

42 

1 
1 


218 


126 

18 


144 


2 

40 


188 


196 


6 

12 


21 


218 


Source: 


2/ 


Report  of  the  Comptroller  of  the  Currency. 

Less  than  $500,000. 

Includes  territories  and  insular  possessions.   (Banks  In 

Ouam  and  the  Philippines  have  been  excluded.)  All  items 

are  ahovm  at  book  value. 

Excludes  assets  and  liabilities  of  trust  departments  and 


of  so-called  private  banks  not  reporting  to  State  bank 

supervisors. 
3/  Includes  trust  companies  and  stock  savings  banks. 
"V/     Excludes  reciprocal  interbanjt  demand  balances  with  banks 

in  the  United  States. 
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Treasury  Market  Financing 


September  Certificate  Refunding 

Books  were  open  September  25-27,  13^,  for 
receipt  of  subscriptions  from  holders  of  the  7/Sfk 
certificates  of  Indebtedness  which  matured  Octo- 
ber 1,  19'44  who  wished  to  exchange  their  certifi- 
cates for  a  new  Issue  dated  October  1,  19!^  and 
maturing  October  1,  ISk^.  Subscriptions  con- 
tinued to  be  accepted  through  September  30  from 
holders  of  $100,000  or  less  of  the  maturing  Is- 
sue. Of  the  $3,519  millions  outstanding  of  cer- 
tificates due  October  1,  ig^t^,  #3, '4-92  mllllone, 
or  99^,  were  exchanged. 

November  Refunding  Operations 

simultaneously  with  the  announcement  of  the 
terns  of  the  securities  to  be  sold  during  the 
Sixth  War  Loan,  exchange  offers  to  the  holders  of 
the  7/Sii  certificates  of  Indebtedness  due  Decem- 
ber 1,  19*^,  and  of  the  U^  Treasury  bonds  called 
for  redemption  December  15,  19'44,  were  announced. 
Holders  of  the  maturing  certificates,  outstanding 
In  the  amount  of  13,540  millions,  will  be  given 
the  opportunity,  on  or  about  November  20,  to  ex- 


change their  holdings  for  0.90^6  Treasury  notes 
dated  December  1,  19«l4,  and  maturing  January  1, 
19*»6.  At  the  same  time,  the  holders,  other  than 
oommerolal  banks,  of  the  ^  bonds,  outstanding  In 
the  amount  of  11,037  millions,  which  were  origi- 
nally Issued  In  192l^,  will  have  an  opportunity  to 
exchange  their  holdings  for  the  l-l/»»jt  Treasury 
notes  or  for  the  2lt  or  2-1/2^  Treasury  bond  issues 
to  be  offered  In  the  Sixth  War  Loan.  These  secu- 
rities are  described  In  the  table  on  page  A-g  . 
Exchanges  by  commercial  banks  holding  1*36  bonds 
will  be  limited  to  the  l-l/»l^t  Treasury  notes  and 
the  2^  Treasury  bonds.  The  exchanges  for  the  U^t 
bonds  will  be  made  as  of  December  15,  ISk^i,  In 
available  denominations,  and  accrued  Interest 
will  be  charged  from  December  1  to  December  15  on 
the  new  securities. 

Securities  Issued  In  refunding  maturing  cer- 
tificates and  bonds  will  not  be  Included  In  the 
sales  figures  for  the  Sixth  War  Loan,  although 
those  to  be  Issued  In  exchange  for  ^  bonds  will 
be  Identical  with  securities  to  be  offered  In 
the  drive. 
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Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures 


(In  millions  of  dollars) 


First  3  months, 
fiscal  years  iqU}  to  I9U5 


I9U3 


I9IA 


I9U5 


Chani^e 
I9UU 

to 
I9U5 


Coranlete  fiscal  years,    It'lil    to  IPH5 


ActupJ. 


Sstlmated 
1/ 


iqUi 


19U2 


19U3 


i9W4 


19U5 


Chan/'o 


Actual 

19'*3  to 

actual 

19UI* 


Actual 

I9UU  to 

estimated 

iqU5  y 


Receipts: 

Internal  revenue: 

Income  and  profits  taxes  2/ 

Employment  taxes 

Miscellaneous  Internal  revenue  3/. 


Customs 

Other  receipts  h/ . 

Total   receipts-... 


2.55^ 
326 

1.087 

67 

85 


7,58'+ 
1+08 

1,585 
103 

822 


Less: 

Amounts  transferred. to  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  ^. 


It,  118 


258 


10,500 


325 


7.972 
'*37 

2,027 

76 

1+86 

10.998 


3U2 


Net   receipts. 


3,861 


10,176 


10.657 


Expenditures:      6/ 

War  sctivlties: 

War  Department 

Navy  Department 

Miscellaneous  war  activities. 

Total  war  activitlea 


9.25'* 
3.773 
1.739 


12.061+ 
5.81+1+ 

2,709 


11,919 

7.389 

2,1*62 


Veterans'  Administration  2/ 

Public  Works  8/ 

Aid  to  agriculture  2/ 

Soc lal  Security  program  10/ 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Excess  profits  tax  refund  iJondB  12/. 

Other  IJ/ 

Interest  on  the  public  debt 


1U.766 

155 
16I+ 
2l+6 
263 
132 

13 

302 

266 


20.616 

151 
137 

20l+ 
318 

6 


1+07 
1+25 


21.770 

316 
93 

121 

3U1 

2 

* 

193 
580 
71+1+ 


Total   expenditures  6/. 


16,307 


22,261* 


2l+,159 


Net  budgetary  deficit  6/. 


12,1*1*6 


12.089 


13.502 


+389 

+29 

+1+1*2 

-27 

-335 


3. '+70 

925 

2.967 

392 
515 


7,960 

1,186 

3.8U7 
389 

286 


16.091* 

1.U98 

i*.553 

321* 

916 


3'*.655 
1.739 
5.291 

U31 

3.292 


3U,6U6 

2.069 

6,511* 

362 

3.655 


H8,56i 

+2U1 

+738 

+107 

♦2.376 


-9 

+330 

+1.223 

-69 
+363 


4J+98 


+17 


8,269 


661 


13.668 


869 


23.385 


1,103 


1+5.1*08 


1.260 


U7.2l*6 


1.583 


+22,02U 


+157 


+1,838 


♦323 


+1*81 


7.607 


12.799 


22,282 


l*i+,li*9 


1*5,663 


+21.867 


+1,51U 


-il*l+ 

+l.5'*5 
-21+7 


3.678 

2.313 

310 


1I+.070 

8,580 
3.362 


1*2,265 

20,888 

8.955 


1*9,21*2 
26,538 
11.259 


1*7.900 
28.500 
12,500 


+6,977 
+5.61*9 
+2.303 


-1.31*2 
+1.962 

+1.21*1 


+1.153 

+165 

-1*1* 

-83 

+23 

-5 

* 

+193 
+173 
+319 


6.301 

563 
738 
937 
588 

i.37i*iiy 
257 

81*1 
1.111 


26.011 

556 
680 
1,225 
659 
97011/ 
163 

873 
1,260 


72.109 

602 
5U3 
1,163 
735 
299 
18 

901 


87.039 

730 
■+33 
909 
803 
17 

« 

13'* 
1.070 
2,609 


88,900 

1.285 
1*22 
6U9 
808 


700 
1.890 
3.750 


+1U,930 

+127 

-110 
-25I* 

+68 
-282 

-18 
+I3I* 
+168 
+801 


+1,861 

+555 
-11 

-260 

+5 

-17 

+566 

+820 
+l,lUl 


+1.895 


12,711 


32.397 


78,179 


93.71*1* 


98.1*01* 


+15,565 


+U.660 


+1,1+13 


5.103 


19.598 


55.897      1*9.595 


52.71+1 


-6.303 


+3.11*6 


ce:      Daily  Treaisury  Statements,    except  as  noted. 

•       Less  than  $500,000. 

1/     Based  upon  Budget  estimates  revised  as  of  August  1,    igU^*.  8/ 

2/     Includes  unjust  enrichment  tax  and  victory  tax.     Beglnnlne  JaJj  19'+3. 

Includes  collections  of  taxes  withheld  by  employers  under  the  Current  2/ 

Tax  Payment  Act  of  I9I+3.      For  details  see  following  chapter  on  Re- 
ceipts and  Expenditures  and  Appropriations,    Table  2. 

2/     Includes  chiefly  alcoholic  beverage  taxes,   tobacco  taxes,  manufac- 
turers'   and  retailers'    excise  taxes,    and  estate  taxes. 

1+/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts.  10/ 

Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,   such  deposits  were  as  follows!      fiscal  year  I9U3,    $558  mil- 
lions;   fiscal  year  19!*!*,    $2,235  millions,    of  which  $113  millions  rep- 
resented a  voluntary  return  of  excess  profits.     Budget  estimates  of  11/ 
such  deposits  for  the  fiscal  year  I9I+5  are  $1,212  millions.  12/ 

5/     For  explanation,    see  tables  in  next   chapter  on  Social  Security  pro- 
gram. 12/ 

6/     Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the   sinking  fund,    etc.  under  special  provisions  of  law. 

2/     Includes  expenditures  classified  as  transfers  to  trust  accoxmts,    etc.. 


for  the  Adjusted  Service  Certificate  Fund  and  the  National  Service 
Life  Insurance  Fusd. 

Includes  Public  Works  transactions  classified  aa  Herolvlug  Funds 
(net). 

Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
I\mds   (net);   expenditures  of  the   Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Daily  Treasury  Statement;    and  Office  of 
netribution  transactions  classified  as  transfers  to  trust  accounts, 
etc. 

Includes  expenditures  classified  as  transfers  to  trust  account,    etc. 
for  the  Railroad  Retirement  Account  and  the  Railroad  Unemployment 
Insurance  Administration  Fund.     Excludes  expenditures  made  by  Office 
for  Bnergency  Management,   War  Manpower  Commission  (U.    S.  Employment 
Service)  under  authority  of  the  Social  Security  Act. 
Includes  National  Touth  Administration. 

Represents  transfers  to  jniblic  debt  accounts  for  excess  profits  tax 
refund  bonds. 

Includes  departmental  expenditures  not  otherwise  classified  and  ex- 
peudltiires  classified  as  transfers  to  trust  accounts,    etc.,    for  Cov- 
ernment   employee  retirement  and  insurance  funds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  mllllont  of  dollar*) 


8«eurltl»8  le»ued  V  the  United  Statee 


Intereit-bearin^  debt: 


Public  liBueai 

Haricetable 

non-marketable 

Total  public  Isroes 

Special  Iseuea 

Total  Interest-bearing  debt. 


Matured  debt  and  debt  bearing  no  In- 
terest   


Total  public  debt  outstanding. 


Securities  guaranteed  by  the  United 
States  3/ 

Interest-bearing  debt; 


Public  issues: 

Marketable 

Bon-marketable . 


Total  Interest-bearing  debt. 
Matured  debt 


Total  guaranteed  tecurltlee  outstanding. 


Total  public  debt  and  guaranteed  securi- 
ties outstanding 


End  of  first  3  months, 
fiscal  years  19'*3  »»  19'*5 


Sept.   30 
19't2 


60,l«)2 
16.936 


77.338 
8.509 


85,8U7 


637 


86.U83 


Sept.   30, 
I9U3 


U1,U26 

33.910 


1U5.336 
11,717 


157.053 


1.296 


158,3'*9 


i*,57>+ 


91,058 


Sept.  30, 
19"*!* 


lUH,723 
'*7,152 


191.875 
15.976 


207,850 


I.6U5 


Change 
Sept.   30, 

19U3  to 

Sept.  30 

19UU 


+33.297 
♦13,2U2 


+U6,539 
+•+,259 


••50.797 


+3i»9 


209,1*96    +5l,lU6 


3.583 
382 


3.961* 
7 


3.971 


162,321 


1.192 

289 


1,US0 
88 


1,568 


211. O6U 


Ind  of  fiscal  years,  \3'Vl  to  19'*5 


Actual 


-2.391 
-93 


-2.U8U 
+81 


-2,lt03 


+lW,7U3 


June  30, 


Source:     ttilly  Treasury  Statements, except  as  noted. 

1/     Based  i^on  Budget   estimates  revised  as  of     August  1,   19U4. 


37.713 
i*.555 


1*2,267 

6.120 

1*8.387 

571* 

1*8,961 

6,360 


6,360 
11 


6,370 


55.332 


June  30. 
191*2 


50.573 
13.510 


61+,  083 
7,885 

71.968 
1*51* 


72,1*22 


June  30, 
191*3 


95.310 
29.200 


I2U.509 
10,871 


135. 380 


1.316 


136,696 


June  30, 
191*4 


11*0,1*01 
UU,855 


185,256 
lU,287 


I99.5I+3 


1,1*60 


Zstlmated 
1/ 


June  30. 
191*5 


2/ 


i*.5l^ 


l*.5i»9 

20 


U.568 


76.991 


3.908 

183 


1*,092 
8 


1*,100 


lltO.796 


201,003 


1.190 
326 


1.516 
107 


1.623 


202,626 


251,286 


1*8 


251.331* 


Change 


Actual 
June  30 1 
191*3  to 

actual 

June  30, 

19W 


♦1*5,092 
+15.655 


+60,71*7 
+3,1*16 


+61*, 163 


+11*1* 


Actual 
June  30, 

191*1*  to 

estimated 

June  30, 

191*5  1/ 


-2.718 
+ll*2 


-2.576 

+99 


-2.U77 


■i-6i,830 


2/     Details  not  available. 

2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


2/ 


+61*,  307     +50,283 


-1.575 


+1*8,708 


Means  of  Financing  Cash  Requirements 


(In  millions  of  dollars) 


first  3  months, 
fiscal  years  19l*3  »<>  191*5 

Cos^ilete  fiscal  years,  I9UI  to  191*5 

191*3 

191*1* 

191*5 

Actual 

Istimated  1/ 

191*1 

191*2 

191*3 

191*1* 

191*5 

Amount  required  to  be  financed: 

12,1*1*6 

1,311 

301* 
iU,06i 

12.089 

8.651 

91U 

21.653 

13.502 
1*1 

5.103 
71*2 

1U8 
5.991* 

5.991* 

19.598 
358 

3.506 
23.1*61 

23.U61 

55.897 
6,515 

1,861 

6U.271* 

61*,  271* 

1*9,595 
10,662 

i*.05l 
61*.  307 

61*.  307 

52.71*1 
2,01*2 

Set  budgetary  deficit  2/ 

Net  increase  in  Oeneral  Fund  balance. . . . 
Vet  eipenditures  in  trust  accounts, 

af-e      "KI 

fetal  amount  required  to  be  financed. . . . 
Means  of  financing: 

13.5U3 

51*.  783 

50.283 

it,500 

ii*,o6i 

21.653 

8,1*92 

5.051 

Het  decrease  in  Oeneral  fund  balance 

Het  receipts  in  trust  accounts, 

etc.  ^ 

Total  amount  financed 

ii*,o6i 

21.653 

13.51*3 

5.991* 

23,1*61 

61*,  271* 

6U,307 

51*.  783 

Source:   Caily  Treasury  Statements,  except  as  noted. 

1/  Based  \:5)on  Budget  estimates  revised  as  of  August  1,  19l*l*. 
2/  Excludes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law. 


Tj     Comprises  trust  accounts,  checking  accounts  of  Oovemment  agencies, 
etc..  Increment  on  gold,  seigniorage  on  silver,  and  miscellaneous 
funds  and  accounts. 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Sunnnary  by  Major  Classifications 

(In  millions  of  dollars) 


?l3eal  Tear 
or  month 


1935 

1936 

1937 

1938 

1939 

19«0 

19'a 

19U2 

iqM 

19'*'i 

19ll3-S«pteiBber. 

October... 

November. . 

December. . 
19Ul»_Jan\iar7... 

I'ebniar7.  • 

March 


iprll. 
May... 

June. . 


July 

Jttigae  t . . . . 
Secteober. 


Eecelpte 


Oroee  receipts 


Total 
receipts 


3,800 
U,ll6 

5.29U 
6.2li2 

5,668 

5. '525 

8,269 

13,668 

23.785 

1*5,1408 

5,Wt8 

2.069 
2.370 
5.737 
2.77? 
2.75»t 
6,576 

3.119 
3.256 
6.2U9 

2,212 
2,859 

5.927 


Internal 
revenue 


2/ 


3.278 

?.513 
U.597 
5.67U 
5.161 
5.303 
7. '^62 
12.993 
22,lUl| 

Ui,685 
5.160 
1,813 
2,115 
5,lt8U 

2,188 

2.U6U 
6,353 
2.935 

3.02& 

5.73'* 

1.985 
2.702 
5.7't9 


Customs 


3^3 
387 
>t86 
359 
319 
3U9 
192 
389 
32U 
U31 
31 
38 

^^ 

3"* 

1K5 
^ 

39 
38 

28 
28 
23 
25 


Other 
receipts 


179 
216 
210 
208 
188 
273  2/ 
515  2/ 
286  2/ 

9162/11 
,292  11 

257 
218 
221 
220 

551 
255 
181 

11.5 
195 
i486 

19? 
13!* 
153 


Less  net  amounts 
transferred  to 

Federal  01d-A«e 
and  Survivors 

Insurance  Trust 
Fund  2/ 


265 

387 

503 

538 

661 

869 

1,103 

1,260 

* 

39 

271 
1 

32 
250 

2 

306 
2 

"♦9 

291 

1 


Net 

receipts 


Source:     Dally  Trea8>UTr  Ststemente. 

•       Less  than  $500,000. 

1/     Zjtcludee  aoounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.  under  special  provisions  of  law. 

2/     For  further  details,    see  Table  2. 

^     For  explanation  see  tables  tAlch  follow  on  the  Social  Security  pro- 
gram. 

U/     For  further  details,    see  Table  3. 

5/     Tor  further  details,    see  Table  U. 

6/     For  further  details,    see  Table  5.     Also  see  footnotes  3  and  U. 

2/     Totel  expenditures  lees  net  receipts. 

8/     Hepresents  expenditures  for  public  debt  retirements  vAleh  are  charge- 
able  to  the  sinking  fund,   etc.  under  special  provisions  of  law. 

2/     Includes  recoveries  of  U.   S.    investments  in  capital  funds.      Such  re- 


3,800 
U.II6 

5.029 

5.855 
5,165 
5.387 
7.607 
12.799 
22,282 

l|l»,lU9 
5.Wt7 
2.030 
2.099 
5.736 
2.71^7 
2.503 
6.573 
3.087 
2.9' 
6.2I 

2.163 
2.568 
5.926 


Ti 


Ixpendltures  1/ 


Total 
expend- 
itures 


7,010 
8.666 
8,177 
7.239 

8.707 

8,998 
12,711 
32,397 

78,179 
93,71* 
7.535 
7.t56 
7.839 
7,'*52 
7.570 
7.862 
8.525 

7.859 
8.292 
8,625 
8.110 

8,119 
7.930 


Oeneral 


Var  ac- 
tivities 


^/ 


5.900 
5.935 
6.U37 
5.861+ 
7.221 
7.055 

6,215  10/ 
5.986 
5.595 
6,188 

583 

1*38 

30U 

7I40 

I400 

3U2 

795 

1*79 

387 
1,018 

1458 
U92 
911 


689 
qoo 
929 
,029 
,206 
.657 
301 


26,011 
72.109 
87.039 
6.952 
6.989 
7.5'*1 
6,71s 

7.138 
7.5I8 
7.726 
7.3'»6 
7.879 
7.567 
7.201 
7.571 
6.998 


Revolving 

funds 

(net) 

6/ 


Trflngfers 

to   trust 

ftccounts, 

etc. 


6/ 


3>'5 

11 
20U 
121 

92 

5U 
-136  10/ 

18 

l40 

-39 

-2 

-7 


-1 


76 
1.820 
608 
225 
187 
232 
331 

7a 

&35 

556 

2 

36 
2 

2 

37 
5 
7 

1*0 

26 
no 

1451 
57 

22 


Net 
bud^t- 

ary 
deficit 


1/ 


3.209 
it.  550 
3.1'*9 
l.-^sU 

■^,5l42 

\6ll 

5.103 

19.598 

55.897 

'•9,595 

2,087 

5, '•26 
5,7'»0 

i.716 

14.821 
5.359 
1.952 
'*.772 
5.3''2 
2.378 

5.9i»7 
5.551 

2.0014 


Public 

debt 
retire- 
ments 


8/ 


57I4 

I1O3 

1014 

65 

58 

12P 

6U 

95 

7 


coverles  totaled  $5l»  millions  in  the  flscnl  year  I9UO;    $319  mil- 
lions In  the  fiscal  year  19141;    $18  millions  In  the  fiscal  year 
I9U2;    and  $10  millions  In  the  fiscal  year  I9U3. 

10/     Hecelpts  from  reductions   In  capital   stock  and  paid-in  surplus 

available   to  be   reissued  under  existing  law  are  Included  as  nega- 
tive Items  under  expenditures.      Such  reductions   totaled  $l60  mil- 
lions for  general  eigpenditures  and  $155  mlllio&s  for  revolving 
timda  diirlne  the  fiscal  year  I9U1. 

11/     Includes  deposits  resulting  from  the  renegotiation  of  war  eon- 
tracts.     Information  on  the  amount  of  such  deposits  is  not  avail- 
able on  the  basis  of  Dally  Treasury  Statements.     On  the  basis  of 
covering  warrants,    such  deposits  were  as  follows;      fiscal  year 
19'+3.   $558  mllliono;   fiscal  year  igltU.   $2,235  millions,    of  which 
$113  millions  represented  a  voluutaiy  return  of  excess  profits. 


Fiscal  year 
or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

igito. 
191*1. 
191*2. 
19'*?. 
191A. 


19l*3-September. 


October.. 

Hoveober. 
December . 
191414- January.. 
February. 
March. . . . 


4>ril, 
Me^... 

Jtme. . 


J^Uy 

August . . . . 
September. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 

(In  millions  of  dollars) 


Total 


3.278 

3.513 

'*.597 

5.671* 

5 ,161 

5.303 

7.362 

12,993 

22,1141* 

1*1, 685 

5.160 
I.813 
2.115 

5,1*84 

2.188 
2,1*61* 

6.353 
2.935 

3,024 

5.73'* 

1.985 
2,702 
5.71*9 


Income  and  profits  taxes 


Total 


1.099 
l.'*27 
2.163 
2,61*0 
2,189 
2,125 

3. 1*70 

7.960 
16,091* 

31*.  655 

'*.765 

1.303 
i.'*59 

5,040 

1.727 

i.7'*7 
5.911 

2.'*75 
2,167 
5.2U1 

l.2l*7 
1.552 
5,17'* 


Withheld  by 

entployers  (Current 

Tax  Payment 

Act  of  191*3) 


8.393 

671* 

557 
1,010 

713 

57'* 
1.137 

750 

560 

i.iol* 

7'*6 

591* 

1,065 

71*1 


Other 
if 


1,099 
1.1*27 
2,163 
2,61*0 
2,189 
2,125 

3. 1*70 

7.960 

16,091* 

26,262 

it.ogi 

71*6 

1*1*9 

'*.327 

1.153 

610 

5.161 

1.915 
1,063 
14,1*95 

651* 

487 

i*,l*32 


Smploynent  taxes 


Total 


253 

755 

71*0 

833 

925 

1,186 

1,1498 

1.739 

50 
U6 
292 
58 
1*9 

67 

39 
337 

71 

56 
319 

61 


Social  security  taxes  j/ 


Federal  lusurazioe 
Contributione  Act 
(Old-age 
insurance) 


Source:      Daily  Treaauiy  Statements. 
•       Less  than  $500,000. 

1/     For  further  details,    see  chapter  on  Internal  Eevenue  Statistics. 
2/     Includes  unjust  enrichment  tax  end  victory  tax  collectionB  pursuant 
to  Hevemie  Act  of  19l*2. 


igi* 
51'* 
530 
6ol* 
691 
896 
1.130 
1.292 

3 
1*2 
271* 

1* 

3'* 

252 

1* 

35 

309 

5 

52 


Federal  unemploy- 
ment Tax  Act 
(Uhemployment 
insurance) 


58 
90 
101 
108 
98 
120 
158 
180 


3 
10 

1 
lU 

"J 
1^ 


3 

12 

1 


Carriers'  Taxing 

Act  of  1937 

(Hailroad 

retirement) 


150 
109 
121 
137 
170 
209 
267 

1*6 
1 

8 

53 

1 
1* 
59 

i 
1 

ii* 
57 


Miscel- 
laneous 
internal 
revenue 


1.657 
2,010 
2,181 
2.279 
2,232 
2.345 
2.967 
3,81*7 
4,553 
5,291 

3I4I4 

•    46U 

363 

386 

4l2 

31*1* 
375 
1*21 
520 

422 

681 
832 

511* 


Agrlcultxiral 

adjustment 

taxes 


521 
77 


2/     For  the  period  prior  to  September  I939,  the  data  in  the  columns 
entitled  Federal  Insurance  Contributions  Act  and  Federal  unem- 
ployment Tax  Act  represents  collections  under  Titles  VIII  and  U, 
respectively,  of  the  Social  Security  Act, 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  3.-  Analysis  of  General  Expenditures 

(In  ■llllona  of  dollara) 


71 seal  year 
or  nonth 


1935 

1936 

1937 

193s 

1939 

1940 

19U1 

19l»2 

19'*3 

19W* 

19U3-Septeia'ber . 

October. .. 
llovamber . . 
De  oembeT , , 

igUH-january. . , 
Teljruary. . 
March 

April 

May 

June 

JMly 

August. . .. 
SeT)t  enter, 


Total 


5.900 
5.935 
6.1*37 
5.864 

7.221 

7.055 

6,215 
5,986 
5.595 
6.188 


583 


U38 
30i* 
7U0 


Veterans' 

Admlals- 

t rat Ion 

1/  2/ 


1+00 

795 


U79 
387 

1,018 


1*58 
1*52 

911 


557 
578 
581 

582 

557 

557 
553 
555 
572 
629 


52 


1*9 
50 
51 


52 
52 

55 


55 
59 
60 


63 


Pabllo 
Vorki 
2/  U 


679 

685 
803 
670 
900 

890 
715 
669 
5U5 
it3U 


1*3 


1*3 
26 
1*3 


37 


32 

25 

21 


3^ 
29 
31 


Aid  to 
agriculture 

2/  y 


930 

966 

988 
866 

1.237 

l.5'*6 
1.006  10/ 
1,091 
1,052 
950 


71 


87 

67 

55 


86 
92 
99 


100 
102 

59 

62 

30 
30 


Social 

Seourl ty 

program 

if  s/ 


Direct  and  work  relief 


29 
18U 

335 
31*7 

392 
1*57 
515 
51"* 
529 


33 


51 
25 


36 
33 


51* 
36 


Work  Projects 

Administration 

and  Hatlonal  Tenth 

Administration 

6/ 


Source: 


y 


5/ 


1,261* 

1.896 

1,1*72 
2,2U0 

1,572 

I.37I* 

970 

299 

17 


Federal  taer- 

gency  Belief 

Administration 

and  ClTll  Works 

Administration 

1/ 


ClTlllan 
Conser- 
vation 
Corps 


1.831 

1*95 

-1 

I* 

2 


U36 
1*86 

386 
326 
290 

283 

257 

163 

18 


Interest 

on  the 

pnbll e 

debt 


821 
71*9 
866 
926 
9U1 

l,0Ul 
1,111 
1,260 
1,808 
2.609 


311 
'I] 

1*97 


87 
1*^9 


117 
7^1 


86 

77 
581 


other 
depart- 
mental 
8/ 


361* 

1*2U 
510 
1*81 
517 

51*6 
525 
5UU 
590 
692 


55 


56 
55 
61 


58 
62 


70 
1*3 
53 


65 
91 
33 


other 
general 
expend- 
itures 

2/ 


283 

258 
223 
200 
191 

227 
216 
220 
197 
328 

16 


12 
15 
10 


ll* 


50 
60 

1*5 


96 
151* 
131 


Daily  Treasury  Statements. 

Les3  than  $500,000,  SJ 

Includes  public  works  undertaken  by  the  Veterans'  Admlnietratlon. 
Does  not  include  expenditures  for  (1)  revolving  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shown  in  Table  5-  1/ 
Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee  Val-     8/ 
ley  Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority),  reclanation  projects  and  the  Public  Works  Admin- 
istration. Excludes  certain  expenditures  for  public  works  in  con-       2/ 
nection  with  war  activities  by  the  Federal  Works  Agency,  beginning 
July  I9UI. 

Consists  of  Farm  Credit  Administration,  Federal  Farm  Mortgage  Corpo- 
ration, Federal  land  banks,  Kural  Electrification  Administration, 
War  Food  Administration,  and  Department  of  Agriculture  departmental 
expenditures.  (War  Food  Administration  comprises  Agricultural  Ad- 
justment Agency,  Farm  Security  Administration,  Office  of  Distribu- 
tion, Soil  Conservation  and  Extension  Service,  and  Other).  10/ 
Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Uiiergency  Management. 
War  Manpower  Coomission  (U.  S.  Bnployment  Service)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 


low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Administra- 
tion. Bbginning  with  Jaly  19l*2,  expenditures  for  the  National  Touth 
Administration  are  classified  as  "war  activities  expenditures". 
Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,  etc. 
Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  departmental 
expenditures  under  the  Social  Security  program  and  the  Department  of 
Agriculture  departmental  expenditures. 

Includes  expenditures  for  the  following:  Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment investments  in  Federal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the  Fed- 
eral Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corporation, 
Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Cross  expenditures  have  been  reduced  $l50  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Covemment  agen- 
cies. For  further  details  see  "Treasury  Bulletin"  for  June  19l*3, 
page  9,  footnote  12. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  Dontb 


Total 


War 

Depart- 
ment 


Navy 
Depart- 
ment 


Miscellaneous  war  activities 


Total 
miscel- 
laneous 
war  ac- 
tivities 


Agricul- 
ture 
Depart- 
ment 


Federal 
Security 
Agency 


Federal 
Works 
Agency 


National 
Housing 
Agency 
1/ 


Selective 
Service 

(adminls- 
tretive) 


Treasury 
Depart- 
ment 


United 
States 
Maritime 
Commis- 
sion 


Wax 
Ship- 
ping 
Admin. 


Aid 

to 
Cblna 


United 
Nations 
Relief  and 
Rehabili- 
tation 
Admin. 


Other  war 
activi- 
ties 
ejcpendl- 
Itures 
2/ 


1935- 
1936- 
1937. 
1938- 
1939. 

19140. 

igui. 

19U2. 

19U3. 


19'*3-September. 


October. . 
November. 
December. 

I9W*- January.. 
February. 
March 


ipri.1. 
May... 
June. . 


July 

August . . . . 
September. 


900 

929 

1,029 

1.206 

1.657 

6,-?oi 
26,611 
72.109 
"87.039 

6.952 

6.989 
7.5'*l 
6.718 

7, 
7, 
7. 
7. 
7, 
7, 


138 

518 

726 
3146 

879 
567 

7.201 
7.571 
6,998 


273 
383 
378 
U32 
U90 

667 

3.678 

1U.070 

1*2.265 

1*9. 2U2 

U,036 

U,lU2 
i*.173 
3,81*1 

i*.170 
3.792 
U.U61 

i*,l6o 
'*.33i* 
i*,io6 

3,928 
i*.0S7 

3.905 


U36 
529 

557 
596 
673 

892 

2.313 

8,580 

20,888 

26.538 

1.909 

1.955 
2,134 
2,050 

2,082 

2.757 

2,281 
2,262 
2,536 
2,636 

2,591 
2.502 
2.295 


-21 
-12 

-6 
1 

l*ll 

99 

310 

3.362 

8.955 

11.259 

1,007 

892 

1.235 

827 
886 
969 

983 

92U 

1.010 
825 
682 
982 
798 


696 

2,011 
2.IU3 

239 
176 

lUo 

181* 
188 

22l* 
205 
219 
56 
158 
11*1* 


62 
111 
153 
133 

11 

2U 

lU 

6 

9 
16 

8 
8 
7 
5 
6 

26 
10 


62 

215 
228 

2U 

25 
19 
21 

18 

II 
11 

7 

21 

15 
21 
13 


1*5 
297 
608 
539 

50 

39 
1*2 
38 
38 
35 
31 
28 

22 
17 
ll* 


2U 

519 

1.201 

1.1*32 

111* 

100 
111 
108 

125 
127 

97 
130 

118 
188 

I2I* 
152 
102 


-21 

-12 

-6 

1 

i*U 

99 

51 

929 

2.776 

3,812 

366 
291* 

1*02 
356 
3O8 

386 

III 
51 
130 
372 
335 


132 
1.105 
1,922 

130 

ll*8 
216 
I6U 

153 
182 
165 
11*9 
191 
201 

191* 
I3U 
102 


200 
1*0 


108 
382 

795 
991 

69 
66 
91 

82 

87 
71 
82 

90 

81 

106 

122 
97 
71 


Soiirce:      Dally  Treasury  Statements. 

Back  Figures:      For  monthly  figures  commencing  July  19UO,   see  "Treasury  Bulle- 
tin" for  May  191*3,  page  7. 
•       Leas  than  $500,000. 

1/     Includes  war  public  housing  functions. 

2/     Similar  items  for  periods  prior  to  fiscal  year  19U1  are  classified 
under  Other  departmental  and  Other  general  e^endltures  In  Table  3. 


Includes  war  expenditures  of  Commerce,   Justice.   Interior,  Labor,    and 
State  Departments;    Civil  Service  Commission;    Ixeoutive  Office  of  the 
President    (including  Office  for  Itaergency  Management);   Panama  Canal; 
and  capital   stock  of  Smaller  War  Plants  Corporation.      Includes  De- 
fense Aid  Special  Fund  through  the  fiscal  year  I9U3;    thereafter  such 
expenditures  are  reflected  within  the  respective  departments. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Revolving  funds  (net)  1/ 

Transfers  to  trust  accounts,  etc. 

Total 

Aid  to 

agriculture 
2/ 

Public 

works 

1/ 

Total 

Veterans' 
Adminis- 
tration 

Social 

Security 

program  ^ 

Qovernment 

employees' 

retirement 

funds 

(U.   S.   share) 

Aid  to 

agriculture 
6/ 

Federal 

contribution  to 

District  of 

Columbia 

(U.    S.    share) 

1935 

1936 

1937 

1938 

1939 

igito 

191*1 

19U2 

191*3 

191*1* 

19l*3-September 

October 

November 

December 

iglt^January 

February 

March 

31*5 

11 

201* 

la 

92 

5^ 
-136 

18 

1*0 

-39 

-2 

-7 

-8 

-8 

-6 
-3 
-3 
-6 

• 
• 
• 
• 

-1 

11*1 

-33 

-18 

-13 
-8 

-6 

-159  1/ 

7 

1*1 
-38 

-2 

-7 
-8 
-8 

:l 
-3 

-6 

• 

1 

* 

-1 
-1 

20U 
1*1* 
221 
131* 
101 

59 
23 
11 

76 

1,820 

6O8 

225 

187 

232 
331 

381 

'*35 
556 

2 

36 
2 
2 

37 

5 

7 

1*0 

26 

1*0 

1*51 
57 
22 

50 

1.773 

557 

10 

1 

30 
101 

2 

3 
1* 

2 

3 
5 
7 
6 

26 
1*0 
■    itU 
U8 
22 

11*6 
107 

121 

132 

11*5 

221 
271* 

3"* 

3U 

35 

205 
9 

21 
1*1 
1*7 
73 
75 

87 

93 

103 

107 

177 

197 

• 

18 
91 
126 
71 
-3 

-2 

• 

5 

^5 

5 

6 
6 
6 
6 
6 

6 

April 

May 

June 

July 

August 

September 

Source: 


Iftlly  Treasury  Statements. 

Less  than  $500,000. 

Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3. 

Farm  Credit  Administration. 

Public  Works  Administration. 

Comprises  Adjusted  Service  Certificate  Fund  and  the  National  Service 

Life  Insurance  Fund,  administered  by  the  Veterans'  Administration. 


5/  Includes  railroad  retirement  and  railroad  unemployment  activities. 
For  further  explanations  see  tables  which  follow  on  Social  Security 
program. 

6/  Office  of  Distribution  (formerly  Agricultural  Marketing  Administra- 
tion) -  surplus  commodity  stamps. 

2/  Cross  expenditures  have  been  reduced  $155  millions  representing  the 
repayment  of  capital  fv-ide  by  certain  United  States  Government 
agencies. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 


(In  Bllllona  of 

dollars) 

Cal«iid&r  7*«r 

Jan. 

feb. 

Mar. 

Apr. 

May 

Jnna 

July 

to«. 

Sept. 

Oot. 

lor. 

Me. 

Total 

Het  tnid^tary  recelptt  l/ 

iQ^i;       

203 
228 
239 

294 
271 
315 

3U0 

578 

788 

2,7'*7 

2ll» 
218 
230 

308 
367 
IM 

5'n 

758 

955 

2.503 

601 
752 
967 

916 
687 
799 

1,566 
3. 51*7 
5.206 
6.573 

228 

231 

318 

262 

l.Sl"* 
3.087 

246 
256 
290 

373 
31*7 
400 

391* 

563 

1.480 

2.950 

464 
529 
828 

771* 
649 

1.276 
2,492 
i*.569 
6.247 

367 

273 
265 
331 

1*13 

71*7 

2,007 

2,163 

13! 

412 

449 
372 
447 

397 

587 

2.721 

2.568 

421 
499 
71*7 

678 
676 
711 

1.135 

5!^7 
5.926 

235 

272 
292 

300 

279 
333 

445 

607 

2,030 

231* 
233 
286 

364 
362 

564 

601 

2.099 

434 
517 
823 

672 
521 
740 

1,212 
2,701 
5.736 

3.857 
U.372 
5.798 

5.650 
4.918 
5. 831* 

8,849 
16,1*03 
31*.  554 

iqifi      

1 QI7          , , . . . 

IQlg             

iQ'^q 

I9UO 

loki             

IQkp              

X9U3 

IQUk     

Budgetary  ezpendltures 

1/ 

IQIC            

U«2 
521 

539 

1*92 
656 
712 

1,111 
2,628 
6.372 
7.570 

S28 
480 

5W 
l»7U 

612 

668 

1.075 
2.629 
6,119 
7.862 

570 
636 
766 

705 

820 
822 

1.399 

3.421 
7.351* 
8.525 

599 
631 

695 

631 
730 
783 

1.315 
3.753 
7.1*66 
7.859 

III 
511* 

566 
1,11*1 

3.953 
7.1*35 
8,292 

693 
2.1*27 
1.253 

930 
895 
887 

1.528 
i*.530 
8.327 
8.625 

561 
656 

635 

818 

1.598 
5.160 
7.112 
8,110 

424 
571* 
517 

706 

1.529 
5.215 
7.617 
8.119 

570 
676 
632 

718 
71*1 
759 

I.87I* 
5.931 
7.535 
7.930 

632 
677 
565 

737 
721 
869 

2,083 

5.937 
7.1*56 

1 

61*6 
648 
817 

1.858 
6.363 
7.839 

607 

7i6 
635 

830 

832 
1.172 

2,51*2 
6.500 
7.%2 

6,682 
9,244 
7.751* 

8,097 
8,885 

9.657 

19.053 
56.020 

88.081* 

IQ^g                 

IQIT           

IQtg                    

ig-jg   

lokO   

iqUl    

*^7'*- 

iqU?              , 

iqki       

19K::::::::::::::.::::: 

Het  bad^etary  defldt  j/ 

iq^c            

279 
293 
300 

198 
385 
398 

771 
2.050 
5.581* 
U.823 

31U 

262 

316 

166 

224 

1.871 
5.10* 
5.359 

-I'i^6 

-200 
-212 

132 

22 

-167 
-126 

2.147 
1.952 

400 

377 

369 
517 
479 

750 
3.058 
5.952 
l*.772 

281 

1*30 

221* 

5S 

247 

747 
3.391 

5)3^2 

230 
1.898 

1*25 

156 

339 
237 

252 
2.037 
3.758 
2.378 

282 
362 
268 

1*51 

1*99 
487 

1.185 
1*.1*13 
5.105 
5.91*7 

125 
231 
105 

195 
402 
258 

1.133 
4,628 
i*.896 
5.551 

149 

177 

-115 

40 
65 
48 

3.i*oU 

2,087 
2,00l* 

405 
273 

4U2 
536 

1.637 
5.331 
5.1*26 

255 
331 
171 

281* 

1*55 
1,294 

5.761 
5.71*0 

173 
199 

-188 

157 

?" 
432 

1.329 
3.799 
1.716 

2,825 
U.872 
1.956 

2.41*7 
3.967 
3.823 

10. 201* 
39.618 
53.530 

iqiS     

iq*i7          

iqtg    

igjg       

iqLn             

iqlil    

iqliP 

iqliT    

ii!!^:::::::::: 

Sonfoa:  Dally  Traaaury  Statementt. 

1/  Total  recalpto  le»«  net  aBonnt*  trsnaferrad  to  Paderal 
Old-Age  and  SurrlTora  Insurance  Truet  Tani.. 


2/  Ixeludei  public  debt  retlrenenti. 

2/  Total  ezpendl tares  less  net  receipts. 
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BUDGETARY   RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billions 


Net  Budgetary  Receipts 


DOLLARS 
Billions 


Net  Budgetary  Deficit 

Nagative  figures  represent  Net  Budgetary  Surplus 


'N 


J  Month 


Moving  Average 


I 


1/ 


ixdfltldiitrdnlzdIihdO 


.1  II   I    I I   I    I    III    I    I    I    I   1    I    I    I    I    I    III    I    I    I    I    I    I 11    I    I    I    I    I    I    I    I    I    I    III   I    I    I    I    I    I    I    i    I   I    111   I    I    I    I    I   I    I    I   I    I    ILI 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJ-SNJMMJSN 


1939 


1940 


1941 


1942 


1943 


1944 


10 


Treasury  Balletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  millions  of  dollars) 


Tiscal  /ear 
or  oonth 


1935- 
1936. 
1937. 
1938. 
1939- 

19U0. 
19U1. 
19U2. 

19UU. 


19ll3-S8pt«mbar. 

October... 
NoTeober . . 

DeeenlMr. . 

igWi-January. . . 
retruary. . 
March 


April. 
Mar-- 

June.. 


Total 
trust  funds, 
net  receipts  (♦) 
or  net  expendi- 
tures (-) 


July 

iu«ust. . .. 

Septemlier. 


♦3U 
♦19 
♦11 

♦29 

♦37 

:u 

♦92 

-265 

♦52 
^10 
-262 

♦50 
♦150 
-201 

♦120 
«282 
-355 
♦102 
+282 
-308 


rsderal  Old-igc  and 

SurrlTors  Insurance 

Trust  Tund 


♦1 
+1 

♦3 
♦10 

♦5 
♦6 

-289 

♦2U 
♦256 
-292 

♦28 
♦I3U 
-158 

♦15 
♦289 
-313 

♦^5 
♦273 
-293 


Receipts 


267 
U02 
530 

580 

717 

9UO 

1,190 

1.363 


39 

271 

3 

32 
250 

3 
306 

102 

U9 
291 

5 


I:q>endl- 
tures 


267 
UOI 
529 

577 

707 

931 

I.I85 

1.357 
289 

15 

15 

295 

U 

116 

161 

16 

17 
l+lU 

5 

18 

298 


Unemploynent 
Trust  IVind 


♦12 
♦1 

♦1 
J* 

• 

-6 
♦3 

-5 

♦5 

-1 

♦1*1 

M 
-3 

-3 

♦9 

-8 
♦2 

♦U 

-lU 

-2 


Becelpts 


Sally  Treasuiy  Statements. 

EeTised.     OorroBvondlbg  monthly  data  are  rsTised  as  follows; 
Receipts  of  "Other  trust  accounts"  in  July,   ingust,   and 
Soptemhor  19U2  are  corrected  to  $158  millions,   $32  millions, 
and  $66  millions,   respectively;   expenditures  of  ■Other  tnut 


294 
763 
838 

95? 
1,111* 

l,2l*l* 

1.399 
1.567 

31 

37 

291 

83 

26U 

>*3 

1*U 

278 

103 

51 

295 

37 


Ixpendl- 
tures 


194 


291 
751 
837 

957 
1,118 
1,21*3 
i,i*oI* 
1,561* 

36 
31 

% 

4 

286 
101 

1*7 

309 

3« 


Railroad 
Retirenent  Account 


>at 


♦2 
♦2 

.2 
♦11 

• 

♦U 
-2 


Rcealpta 


ll*8 
109 

123 
127 
lUU 
221 
273 


3»* 

35 

• 

8 
205 


I^pendl. 
txires 


11*6 
107 

125 
lib 

IW* 

a? 

275 


33 


3^ 


Other 
trust  accounts  1/ 


let 


♦61* 
♦3U 
♦20 
-U 
♦2U 

♦35 

♦20 

♦57 

♦88 

4IUI 

♦28 

♦22 

-1*6 
-11 

♦63 
♦19 

-Ul 


3U 

♦95 

• 

♦1 

7 

.U5 

205 

♦53 

-5 

♦18 

1 

-13 

Seeeipts 


301 

2.053 
858 

323 
3U9 

366 
1*09 
512 
961  r 
1.893 

116 
139 

iS 

161* 

121 

9U 

202 
179 
231 

"'? 
216 

162 


■i^ea&i- 
turss 


237 

2,020 

838 

327 
325 

331 
389 
1*55 
87Ur 
1.713 

87 

117 
123 
125 
101 
102 
135 
108 
178 
275 

362 
198 
17«» 


aocounts'  in  JVtly,  in^iaat,  and  September  19^2  are  eorreotcd  to 
$ll*5  millions,  $32  millions,  and  $61*  millions,  respectlraljr. 

•       Less  than  $500,000. 

1/     Includes  SoTerament  ineurmoe  and  retlreiMBt  fluids,  ate. 


1935- 
1936. 
1937- 
1938. 
1939- 

19U0. 
191*1. 
19U2. 
191*3  • 
19UU. 


riscal  year 
or  month 


19U3-September. 


October. . 
November. 
December. 

191*1*.  January.. 
February. 
March 


April. 
Hay... 

June. . 


July 

August. . . . 
September. 


Table  2.-  Other  Funds 

(In  millions  of  dollars) 


Transactions  In  checking  accounts 
of  OoTemment  agencies,    etc. 


Total  all 
trans- 
actions 


♦637 
♦108 
+31I* 
♦201* 
♦768 

♦31^ 

-a7 
-3.625 
-2,191* 
-U,i(03 

-1U6 

-199 

♦6U 

-1*27 

-165 
-331 

-2,002 

.87 

-ll*g 

-88 

-193 
-251* 

+35 


Issuance  of 

obligations 

2/ 


I 

♦1.106 

♦288 
♦852 

-1,809 
-658 

-2.871* 

♦22 

♦2 

-2 

-3 

.18 

-115 

-95 

-577 

-211 
-21 


Other 
trans- 
actions 


J 

-25I* 
-1.069 
-I.8I5 
-1.535 
-1.529 

-168 

-201 

♦66 

-U2I* 

-1U6 
-2i6 

-1.907 
♦1*90 

♦1.500 
-31 

♦18 

-233 
+79 


Increment  on  gold 


-111 
-1*03 

-99 
.51 

-5 


Receipts 


Sxpendl- 
tures 


iioU 

101 

52 

5 


Seigniorage  en  tilTcr 


Vet 


♦lUo 

♦176 

♦1*0 

♦90 

♦90 

♦1*9 
♦20 

♦11* 


Receipts 


lUO 

176 

llO 

90 

90 

1*9 

20 
lU 


Ispendi- 
tores 


Miscall anesut  fottda 
and  aecooBts  1/ 


Vet 


Receipts 


♦2 

♦16 

♦11 

♦39 

♦2U1 

♦20U 


♦lU 

♦16 

♦22 

♦101 
♦8 

-2 

♦i6o 

♦51 

-170 

♦223 
♦1*2 
♦29 


Zxpeadl- 
tore* 


2UU 

331 

155 

-3 


.2 

27 
233 

292 

.S6 

.207 


-lU 
.18 

.22 

-101 
-8 

2 

.160 
-51 
170 

-223 
-1*2 
-29 


Source!     Daily  Treasury  Statements. 
•       Less  than  $500,000. 

1/     Comprises  PWA  revolving  fund,    and  special  deposits  (net). 
Also  includes  Office  of  Distribution  (formerly  Agricultural 


Marketing  Administration)  commodity  food  stamp  transeetlons. 
2/     Bet  receipts  In  this  column  constitute  net  sales,   and  net  ejt- 

pendltures  constitute  net  redemptions  of  obligations. 
2/     DetallB  not  available. 
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Means  of  Financing  Cash  Requirements 

(Ib  ■iUloni  of  dollar*) 


nieal  year 
or  Bonth 


iaennt  required  to  1>e  financed 


Total 

anonot 

rettolred 

to  be 
financed 


Het 

budgetary 

deficit 

1/ 


Het 

Increase 

in  Oeneral 

fund 

balance 


■et 

expenditure! 

in  tniet 

accounts, 

etc. 

2/ 


Means  of  flnancinc 


Total 

amount 

financed 


lacrease  in 
public  debt 


Het 

decrease 

in  Oeneral 

fund 

balance 


Het 
receipts 
in  trust 
accounts, 

etc. 
i/ 


1935. 
1936. 
1937. 
1938- 
1939. 


19M0. 
19IU. 

19U3. 
19IM. 


19U3-September . 


October. . 
HoTember. 
December. 


igWt-January. . 
Tebruary. 
March. . .. 


iprll. 
Hsor... 
June.. 


July 

Au^st . . . . 
September. 


3.209 
5.390 
3.1'*9 
1,38U 
i*.i6it 


3,611 

5.99'» 

23.  Wi 

61*.  307 


l't.291 


6,697 
5.7'w 
2.3S3 


U.8^7 

12,  W 

"i.lS? 


'*.772 
3'« 
637 


1^^"^ 


7.703 
5.551 

2,2l«! 


3.209 
^.350 

3.i'»9 

1,381* 

3.5't2 


3.611 

5.103 

19.598 

55.897 

1*9.595 


2.087 


5.1*26 
5.7'W 
1.716 


1»,823 
5.359 
1.952 


l».772 
5.3'»2 
2.378 


5.9'*7 
5.551 

2.00U 


site 

622 


71*2 
358 

6.515 

10,662 


11.791* 
1.139 

6.916 

11, 61*6 
1.756 


11*8 

3.506 
1.861 
i»,05i 

Uio 


132 

667 


11* 

173 

2,205 


613 


2ltU 


3.209 
5.390 
3.11*9 
1.381* 
U,i6i* 


3.611 

5.991* 

23.1*61 

61*.  271* 

61*, 307 


llt,29l 


6.697 
5.71*0 
2.383 


'*.837 

12,1*1*8 

1*.157 


•*.772 

5.31*2 

11*.  637 


7.703 
5.551 


1.61*8 
5.078 
2.61*6 
71*0 
3.275 


2.528 

5.991* 

23.1*61 

.271* 

61*.  307 


R 


llt,291 


6,697 

1,112 
-281 


1*,781 

12,1*1*8 

1,608 


252 

1.399 
1U.637 


7.570 

1.229 
-307 


71*1 
128 

338 


91*7 


i*.338 
2,66U 


55 
2,51*9 

•*.327 
3.757 


U,252 

2.555 


821 

'^? 

37^ 
306 
890 


136 


290 


193 

185 


133 
70 


Source:     Daily  Treasury  Statements. 

1/     Excludes  amounts  for  public  debt  retirement  which  are   charge- 
able to  the  sinking  fund,   etc.,   under  special  provisions  of 
lav. 


2/     Comprises  trust  accounts,    cheeking  accounts  of  Oovemnent 

agencies,  etc. ,  increment  on  gold,  seiisilorage  on  silver,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bank  note  retirements. 
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Social  Security  Program 

Section  I.-  Budgetary  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 

(In  mllllonB  of  dollars) 


fiscal  year 
or  month 


Eacelpta 


Gross  receipts 


Social  Security  taxes 


Federal  Insurance 

Contributions  Act 

(Old-a^a  Insurance) 

1/ 


Federal  UnemploTment 
Tax  Act 
( Unemploynent  Insurance) 
2/ 


Less  amounts  credited  to 

Federal  Old- Age  and 

Survivors  Insurance 

Trust  Fund 

2/ 


Net 
receipts 


1936 

1937 

1938 

1939 

191*0 

igui 

19U2 

19U3 

19W 

I9U3- September. 

October. . . 
IToTember. . 
December. . 

iglA-Jaraiary. . . 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September. 


252.2 

601*.  U 

631.2 

712.2 

788.2 

1.015.6 

1.288.9 

1,'»72.0 

l*.l 

1A.6 

28U.1 

U.8 

U8.1 

368.7 

8.0 

38. U 

323.6 

6.2 

5"*.  7 
'^5 


51U.C 
530.lt 
60U.7 
690.6 
895.6 
1,130.5 

1.292<1 
3.0 

»a.5 

273.5 

3-7 

33.8 

252.2 

U.U 

35.1 

309.>* 

5.1 

51.8 

293-3 
3.8 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158. U 
179.9 

l.X 

3.0 

10.5 

1.1 

lU.2 

116.5 

3.6 

1.1 

2.9 

11.7 
J_ 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
1.103.0 
1.259.5 


38. 

271. 

1, 


31.8 

250.2 

2.1* 

31.7 

306.0 

1.7 

U9.3 
290.8 

l.U 


-12.8 
217.'« 
128.2 
I7U.5 
126.9 
IU6.7 
185.9 
a2.5 

3-9 

5.7 

13.1 

3.8 

16.2 

118. 5 

5.6 

6.7 
17.7 

»t.5 

5.1* 
lU.2 

3-1 


Fiscal  year 
or  month 


Expenditures 


Adolnis- 
tratlve 
expenses 


Grants  to  States 


Social  Security  Board 


Old-age 
assist- 
ance 


Aid  to 

dependant 
children 


Aid  to 

the 
blind 


Unemploy- 
ment  coo- 
pen  sation 
adminis- 
tration 


Public 
Health 
Servlci 


Public 

health 

work 


Department  of  Labor 


Maternal 

and  child 

health 

serrlcet 


Serriees 

for 
crippled 
children 


Child 
welfare 
services 


Office  for 
finergency 
Management 


War 
Manpower 
Commission 

(U.  S. 

Brnployment 

Service) 


Eefonds 

of 

taxes 


Excess 

of 
expendi- 
tures 

5/ 


1936. 
1937. 
1938. 
1939- 
19110. 
I9'*l. 
19'*2. 
19>*3- 
19U4. 


19'*3-September. 

October. . . 
November . . 
December. . 
19'tU-Jajmary. . . 
February. . 
March 


April. 
Hay... 
June. . 


July 

August.. .. 
September. 


28.1* 
182.7 
332.5 
31*3.3 
38l*.2 

5»*9.i* 
50U.1* 

527.2 
521*.  2 


^ 


32.9 

;6.9 

.8 
2U.I 

58.8 

m 
32.3 

53.1 
37.6 

3'*.9 


.6 
15.8 

20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 

2.9 

2.9 
2.2 
2.8 
2.2 
2.7 
2.8 

2-7 
2.9 


27.8 

166.9 

271.5 

320.3 

356.5 

1*15.2 

1*69.6 
1*91.1 

1(88.0 

29.7 

53.7 
38.3 
21.0 

56.1 
30. U 
32.3 

50.2 
29.0 

90-3 
38.8 
28.3 


19.7 

12l*.8 
182.2 
208.8 
227.6 
260.1 
299.1 

360.6 

25.3 
36.1 
29.2 
18.2 

35.2 
21*.  2 
26.1* 
35.6 

31.1* 
25.1 
30.6 
31.8 

22.9 


2.0 
IU.3 
25.5 
31,0 
i*5,l* 
63.2 

69.1* 
67.3 
57.0 

2.8 

6.1 
5.2 
2.1 

6 


•  3 
.5 

•  7 
5.6 
5.0 
3.5 


1.0 

I*.  6 
5.2 

6,2 

7.1 

8.0 

8.5 
10.3 


1.0 

1.2 

.5 

1.1 

.6 
.7 

1.0 

.9 

.7 

1.0 

.9 

.7 


.9 
9.1 
1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 


7.5 
.6 


9.7 
1.6 

9.6 

.2 
.2 


2.1* 

7.8 

8.9 

8.0 

9.1* 

10.8 

11.1* 

10.7 

10.9 


2.0 
.U 


2.2 
.2 
.3 

2.2 
.2 
.1 

3-1 
.1 

.2 


1.0 
3.1 
3.8 

u 

5.5 
5.9 

6.5 

6.2 


.6 
2.1 
2.7 
3.0 

1*.0 
3.8 
3.8 


.2 
1.0 
1.1* 
1.5 
1.5 

1.6 
1.6 
1.1* 


.2 

.2 


20.7 
1.3 


1*1.0  6/ 
1.8 

2.6 

3.5 

2.8 

U.2 

.3 
.3 
.3 

•  3 
.5 

.2 

,T 

.2 
.5 
.5 
.U 

•  7 
.5 


28.1* 
195 -S 
115.1 
215.1 

209.7 
322.5 

357.8 
3U1.3 
311.7 

29.0 

51.3 
27.7 

20. U 

U2.6 

-85-2 

29.8 

1*6.9 
25.9 
27.8 

U7.8 
23.1* 

31.8 


Source:  Daily  Treasury  Statements. 

•       Less   than  $50,000.  U/ 

1/     Formerly  Title  VlII  of  the  Social  Security  Act. 

2/     Formerly  Title  IX  of   the  Social  Security  Act.      Includes  anounts  egual 
to  appropriations  to  Railroad  Unemployment  Insurance  Administration 
Fund  equivalent  to  amounts  of  taxes  collected  wl  i.b  respect  to  the 
period  from  January  1936  to  Jiue  1939,    Inclusive,    from  employers  sub- 
ject  to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

^     Prior  to  January  1,   191*0,   figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.     From  January  1  to  July  1,   I9U0  "trans- 
fers" wore  made   to   the  Federal  Old-Age  and  Survivors   Insurance  Trust 
Fund.     Subsequently  receipts  have  been  deposited  in  the  General  Fund  5/ 

of  the  Treasury  and  "appropriated"  directly  to  the  Federal  01d/-Age  b/ 

end  Survivors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  administrative  expenses,    \^lch  are  shown  as  expenditures  in 


Section  II,   Table  1. 

Includes  only  expenditures  from  appropriations  mads   specifically  for 
administrative  expenses  relating  to   the  Social  Security  Act;   namely. 
Social   Security  Board,   Department  of  Comnerce,    and  Department  of 
Labor;    and  administrative  expenses  reimbursed  to  the  General  IVind  of 
the  Treasury  under  Section  201   (f)  of   the  Social   Security  Act,    as 
amended.     Beginning  July  1,   19'<0,    includes  also  administrative  ex- 
penses under  the  Wagner-Peyser  Act.     Excludes  administrative  ex- 
penses payable  from  other  appropriations,  principally  for  the  fol- 
lowing agencies:     Bureau  of  Internal  Revenue  of   the  Treasury  Depart- 
ment,  and  Public  Health  Service  and  Office  of  Education  of  the  Fed- 
eral Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938.  appropriated 
$1*1  millions  for  refunding  to  certain  States  portions  of  Federal  em- 
ployers'   tax  for  1935  collected  under  the  Social   Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -   (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  nlllloni  of  dollar ■) 


Fiscal  year 
or  month 


Rocelpts 


Carriers'  Taxing 
Act  of  1937 


Expsndltures 


Total 


Adminlctrativa 
sjppaniei 
1/ 


Transfers  to 

Eallroad  Betlrement 

Account  (trust  account) 


Refunds 
of 
taxes 


Excess  of 

expenditures 

2/ 


1936 

1937 

1938 

1939. 

i9«io 

191a 

X9'»2 

19^5 

19W 

191*3- September. 


October.. 
Vorenber. 
December. 


19Ult-Janaary. . 
Tebruaiy. 
March.... 


i^rll. 
Kay... 

June. . 


•3 

150.1 
109.3 
la.o 
136.9 
170.0 

20S.8 
267.1 

>)6.2 

1.1 
8.2 

52.9 

1.2 

U.1 

58.6 


'i.. 


July 

iu^ust .  .  .  . 
September. 


l.U 
lU.2 
56.9 


.3 

1.5 

IU9.O 

110.0 

123.3 
128.2 
IW.5 
220.2 
265.3 


33.8 
.2 

A 

3U.I 
.1 

.2 

3U.7 
.2 
.2 

205.0 
.1 
.2 


.3 

2.6 
2.9 
2.6 

3.8 
7.6 

2.5 


.2 

.2 
.U 

.1 
.1 
.2 

.2 
.2 

.2 


IU6.U 
107.1 
120.7 
12U.U 
11W5.9 
21U.8 
262.7 


33.5 

3U.O 

3U.5 

201*.  8 


.3 

1.2 

-1-1 

.7 

2.3 

-8.7 

-21.6 

11.1* 

-1.8 

-U5.9 

32.7 
-8.0 

-52.5 

32.9 
-3.9 

-58.1* 

3U.3 

-17.2 
-6U.7 

203.6 
-lU.l 

56.7 


Dally  Treasury  Statements. 
Less  than  $50,000. 

Includes  only  expenditures  from  ^propriatlons  made  specifi- 
cally for  admlnlstratlTe  e^^enaes  relating  to  the  Ballroad 


Retirement  Act. 
2/  Covered  by  qpproprlations  from  the  Oeneral  ITund  of  the 
Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 

(In  millions  of  dollars) 


?iecal  year 
or  month 


Beeelpte 


Railroad  unei^loyment 
insurance  contri- 
butions 2/ 


Ib^enditures 


Total 


AdministratiTS  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Fund)  2/ 


Transfers  to  Railroad 

Unemployment  Insurance 

Account,  Unemployment 

Trust  Tund  U/ 


Iixcess  of 
e^endltures 

5/ 


1936. 
1937. 
1938. 
1939. 
19110. 
191*1. 
19142. 
19UV 
19UU. 


191*3- September. 


October . . 
November. 
December. 


19l*l*.Jannary. . 
Tebruaty. 
March 


April. 
Hay... 

June. . 


July 

August .... 
September. 


»».9 
6.8 

8.5 
10.3 

12.1 
2.5 

.1 

.2 

2.7 


.1 
2.8 


.1 
3.5 


.1 

3-3 


.5 
5.0 

10.9 
6.U 
8.2 

IU.9 

.2 

.2 
.2 
.2 

•3 
•3 
.3 

.3 
.3 

•3 

.3 

9.0 
.7 


.5 
5.0 
3.U 
2.5 

2.2 
3.2 


7.5 

6.0 
11.7 


8.9 


•  5 
.1 

i*.i 

-2.1 

-2.1 

2.7 

-2.3 

.1 

.1 

-2.5 

.3 

-2:1 

.3 

.2 

-3.2 

•  3 

8.8 

2.6 


Source:  Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Operated  as  Railroad  DneiQ>loyment  Insurance  Administration 
Tund. 

2/  Represents  10j(  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  remaining  905^  is  deposited  in  the  2/ 
Railroad  Unemployment  Insurance  Account,  Unemployment  Trust 
I^d  (See  Section  II,  Table  3).  Excludes  amounts  e^roprlated 
to.  Railroad  Unemployment  Insurance  Administration  Fund  equiva^       1*/ 
lent  to  amounts  of  taxes  collected  for  the  period  January  1936 
through  June  1939  from  employers  subject  to  the  Railroad  Unem-       5/ 
ployment  Insurance  Act.  These  amounts  aggregate  $17-7  millions 


and  ware  distributed  by  calendar  years,  as  follovs:  1936, 
$2.7  millions;  I937,  $5-3  millions;  1938,  $6.8  millions;  and 
for  the  first  six  months  of  the  calendar  year  1939,  $2.9  mil- 
lions. These  amounts  are  included  in  Table  1  under  Federal 
lAieii^loyment  Tax  Act  (unemployment  insurance). 
Includes  only^ expenditures  from  appropriations  made  specifi- 
cally for  adnlnietrative  expenses  relating  to  the  Railroad 
Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10,  19UO). 
Covered  by  appropriations  by  Congress. 


Ik 


Treasury  Bulletin 


Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 


Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-i/ 

(CumulatlTS  fron  organisation  -  In  millions  of  dollars) 


lad  pf  fiscal 
year  or  nonth 


Beeelpta 


Total 
receipts 


ipproprla- 
tloDB  by 
Congress 


Invest- 
rnnts 


Ixpendltures 


Total 
expendi- 
tures 


Old-age 
benefit 
payments 


Belnburseoent 

for 

administrative 

expenses  2/ 


Balance 


Total 


Inrest- 
ments 


Pnerpended  balance 


In  Qeneral 
Fund 


In  disbursing 

officer's 

acconnt 


1936 

1937- 

1938 

1939 

19«» 

19U1 

191*2 

191*3 

19IW 

igUlt-Jnly 

tagOMt.,.. 
Sept  sober. 


267.3 
782.7 
1.199.6 
1.792.1 
2.536.2 
3.502.8 
U.720.7 
6.116.0 

6,167.8 
6.U61.I 
6,468.6 


265.0 
765.0 
1.155.0 
1,705.0 
2.393.1 
3.288.8 
U.Uig.T 
5.711.'* 

5.763.1 
6,056.1* 
6,060,2 


2.3 
17.7 

i*i*.6 

87.1 

11*3.1 

21U.1 

01.5 

.i*.7 

i*oi*.7 
itoU.7 

1(08.1* 


fei 


5.1» 
19.3 
1*7.1* 
138.5 
275.6 
1*52.1* 
669.6 

688.7 
709.3 
730.1 


•  5.1* 

19.3 

35.1 

99-5 

209.8 

359.1 

51*3.7 

560.^ 
578  .U 
596.8 


12.3 
39.1 
65.9 
93.1* 

126.0 

128.1* 
130.9 
133.3 


2^7.2 

777.2 

1,180.3 

1,71*1*.  7 
2,397.6 
3.227.2 

U.268.3 

5,1)1*6.1* 

5.U79.1 
5.751.8 
5.738.5 


267.1 

662.3 

1,177.2 

1.738.1 

2,380.6 

3,201.6 
I*.  236.8 
5,1*08.9 

5.396.9 
5.396.9 
5.676.8 


.1 

113.0 

.1 

.5 

6.2 
5.2 

7.0 
16.1 

57.5 
329.3 

3l*.8 


.1 
1.9 

u 

10. s 
20.1* 
2U.S 
21. U 

2U.7 
25.6 
26.9 


Sotirce:     Osilly  Treasnry  Statements. 
*       Lass  than  $50,000. 
1/     Includes  transactlone  effected  tmder  the  predsoessor  Old-ica 


Beserre  Aoconnt. 
2/     Under  Section  201  (f)  of  the  Social  Seonrity  Aot  anasdmants 
of  1939. 


Table  2.-  Railroad  Retirement  Act 

(CuiralatlTe  from  organisation  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Eeceipts 


Total 
receipts 


Appropriations 
by  Congress 


Interest  on 
Investments 


Ixpendltures 


Benefit 
payments 


Balance 


Total 


Inveatmsnts 


Onexpended  balance 


In  Qeneral 
Fund 


In  disbursing 
officer's  account 


1936 

1937 

1938 

1939 

191*0 

I9UI 

191*2 

191*6 

191*1*- Joly 

iiignst..., 
September, 


1*6.6 
1*6.6 
1H7.? 
268.1* 
390.8 
506.9 
650.9 
871.5 
i,ii*i*.i 

1.1*52.9 
1.1*52.9 
1.1*53.0 


1*6.6 
1*6.6 
11*6.5 
261*.  8 
381*.  9 
%8.5 
639.'* 
85U.2 
1,116.9 

l.'*25.7 
1.1*25.7 
1.1*25.7 


i.U 
3.6 

11.6 

17.3 
27.2 

27.2 
27.3 
27.3 


U.O 
79.8 
I85.6 
298.7 
1*19.9 
51*6.1 
676,6 
811.0 

821.7 
8?3.9 

5.8 


m' 


1*6. 
1*2. 
68. 
82, 
92. 
87. 

lou.e 
19U.9 
333.0 

631.2 
619.0 
607.2 


Source : 


Sally  Treasury  Statements. 
Less  than  $50,000. 


66.2 
67.2 
79.1* 
74.0 
91.5 
178.0 
318.5 

512.5 
501-5 
1*90.5 


1*6.6 
36.6 

.2 

13.2 
10.8 

^•? 

1.6 
i*.i 
1.1 

105.0 
l(».l 

104.2 


6.0 

1.6 

2.3 


13.7 

12.1* 
12.6 


Table  3.-  Unemployment  Trust  Fund 

(Cunulatlre  from  organization  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Bseeipts 


Total 
receipts 


State 
unemploy- 
ment 
insurance 
activi- 
ties 


Deposits 

by 
States 


Ballroad  Unemployment 
Insurance  Account  1/ 


Ballroad 
unemploy- 
ment 
insurance 
contribu- 
tions 


2/ 


Trans- 
fers 
from 

States 

2/ 


Transfers 
fron  Hail- 
road  Unem- 
ployment 
Insurance 
Administra- 
tion Fund  U/ 


Interest 


Invest- 
ments 


Total 
expendi- 
tures 


Ixpendltures 


State  unemployment 

Insurance 
activities 


With- 
drawals 

by 
States 


Transfers 
to  Bail- 
road  Unem- 
ployment 
Insurance 
Account 
1/ 


Ballroad 
Unemploy- 
ment 
Insurance 
Account 
i/ 


Benefit 
payments 


Balance 


Total 


Invest- 
ments 


Otaezpended 

balance 


In 
Qeneral 

Fond 
(Special 
Deposit 
Account 


In  dls. 

burslng 
offl 
cer'i 

account 

5/ 


1936 

1937 

1938 

1939 

igw 

191*1 

191*2 

191*4 

19l*l*-July 

Augast . . . . 
September . 


18. 

313. 

1,076. 

1.911*. 

2.857. 

3.971. 
5.215. 
6.61U. 

8,180. 


I8.9 

310.6 

1,058.2 

1,869.5 


8,231.7 
8,526.1* 
8,563.1 


2.729.3 
3,621.1* 
'i.717.3 
5,935.0 
7,28l».3 

7.335-0 
7.619.7 
7.626.6 


iti*:2 
105.6 

181. 9 
27l*.3 
383.7 

383.7 
38t*.7 
i*lU.5 


1.8 
105.9 
105.9 
105.9 
105.9 

106.0 
106.0 
106.0 


17.»* 
29.1 

29.1 
38.0 
38.0 


.1 

2.8 

18.0 

1»1*.8 

82.6 

131.5 

198.9 

281.1* 

377.9 

377.9 

377-9 
377.9 


1.0 
192 -0 

633.8 
1.133.1 

1.688.2 
2,065.1* 
2,21*1.5 
2,302.1 

2,306,1 
2,310.6 
2,3ll*.9 


1.0 

192.0 

633-8 

1,116.7 

1,550.0 

1,918.0 

2,092.1* 
2,152.1* 

2,156.2 
2,160.7 
2,165.0 


1.8 
105.9 
105.9 
105.9 
105.9 

106.0 
106.0 
106.0 


IU.6 

1*3.2 
1*3.8 

1*3. 9 
'»3.9 
'*3.9 


18. 9 

312.1* 

881*.  2 

1,280.5 

1,721*.  9 

2,283.7 

,150.1 

.372-5 
5,878.8 

.  925.6 

6,a5-7 

6.21*8.2 


18.9 

312.3 

872.0 

267.0 

710.0 

2,273.0 

,139-0 

,^67.0 

5,870.0 

5.913.0 

6,211.0 

6,2l*5.o 


.1 

12.2 

13.5 
13.5 

8.0 
7.8 
U.O 
8.5 
12.1* 

i*.5 
2.9 


I.U 
2.7 

3.3 

1.5 
.3 

.2 
.2 
.2 


Sotirce:     Dally  Treasury  Statements. 

*   Less  than  $50,000. 

1/  Excludes  advance  of  $15  millions  from  the  Treasury  ai^  srobie- 
(juent  repayment,  both  talcing  place  In  the  fiscal  year  19l*0. 

2/  Bepjresents  90?t  of  contributions  under  the  Ballroad  Unemploy- 
ment Insurence  Act;  the  remaining  10J(  is  -need  for  adudnlstra-- 
tlve  e:g>enses.   (See  Section  I,  Table  3.) 

2/    Bepresents  emonnte  transferred  from  States  to  Ballroad  \Jama- 


ployment  Incur anoe  Aecoxmt  equivalent' to  amounts  of  tas»s  col- 
lected, vlth  respect  to  period  from  Jaonary  1936  to  Jvaa   1939. 
inoluslva,  from  employees  and  en^loyers  yibo   oome  within  the 
pnrrlsw  of  the  Ballroad  Uhemployment  Insurance  Act. 
Bepresents  excess  fonda  of  the  Ballroad  Uhemployment  Inaaraaoe 
Administration  rrmd  (under  Act  of  Oot.  10,  I9U0). 
R>r  railroad  unenployment  benefits  and  refnnda. 
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Appropriations  and  Net  Contract  Author Izat lone  for  the  War  Activities  Programi/ 

As  of  Septenber  30,  1044 


Sate 
•pproTsd 


f«b.     6.  19»H 

fat.  13.  1^\ 

Mar.    1.  19^1 

Kar.  17.  19^1 

Mar.  27.  19'*1 

Apr.     1.  VM 

Apr.     5.  IS"*! 

Apr.     5.  19>»1 

MV      6.  19^1 

*t    23.  19>U 

Mar     2*.  19^1 

May    31.  19'H 

jtuM  28.  19'>1 

Jan*  2S.  19>«1 

jtma  30.  191*1 

Jolr    1.  19*^ 

J>LHr     3.  19»*1 

tat-  25.  19^1 

Oct.   28.  19'n 


I«T.  19.  I9'*l 
Dae.  17.  19'H 
Dae.  23.   \*^1 


Jan.  30. 
lal).  7. 
Tab.  12. 
l*b.  a. 
Mar.  5. 
Apr.  28, 
Apr.  28. 
■Tana  5, 
Jima  19. 
jua  23. 
Jvna  27i 
J1U7  2. 
Jal7  2. 
Jaly  2. 
Jttljr  2, 
Jttly  2. 
JU7  2. 
JtUjr  2. 
J»lj  25. 
Oct.   26. 


19l»2 

igte 

19>*2 

19U2 
191*2 
191*2 
191*2 
1942 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 


Mar.  2.  19l*3 
Mar.  18.  19l*3 
Har.  31,  191*3 
i*r.  29.  19'*3 
May  7.  19»*3 
jToe  2.  191*3 
JXiaa  ll*.  191*3 
Jnne  26.  191*3 
Jnna  26.  19l*3 
Jolj  1.  19't3 
July  1.  19'*3 
JttJy  12.  191*3 
Joljr  12,  191*3 
July  12.  19'*3 
July  12,  19'*3 
JWy  12,  191*3 
Jaly  12.  191*3 
Oct.  1,  191*3 
Dae.  17,  19'*3 
Dae.  23,   191*3 


Pot)  lie 
Lav  Bo. 


1 
9 

13 
23 
25 
28 
29 
M8 
71 

73 
88 

136 
282 


295 

353 
371 


1*22 
1*1*1 
1*52 

1*7^ 
527 
528 

616 
626 
630 
6^ 
6^ 
9^i 
61*7 
61*8 
61*9 
650 
678 
763 


3 
u 

20 

1? 

61* 
70 
90 
92 
105 

108 
X29 
132 

133 
135 

1*0 

156 

201* 
216 


Title  of  aet 


77tli  Coo«Taaa.   nrat  Saialon 


77th  Oeasraas,   Saeond  Seialaa 


191*8. 


Iionrth  Snpplenental  national  Defeaaa  Appropriation  Aat, 

iraral  Appropriation  Act,   191*3 

Joint  Hesoltttlon  (financial  aid  to  China) 

rirat  Deficiency  Appropriation  Act.   19>*2 •• 

nfth  Supplenontal  Katlonal  Defense  Appropriation  Act.   19H2 

War  Department  Civil  Appropriation  Act ,  •19l*3 •  •  •  • 

Sixth  Supplenental  Katlonal  Defenae  Appropriation  Act,   191*2 

Joint  Hesolutlon  (War  Eltk  Inmrance  TOnd) 

Joint  Beeolntion  (education  and  training) IS,"" 

SeTonth  Supplenental  Katlonal  Defenae  Appreprlatlon  Aet,  1^2... 

Independent  Offlcea  i^)proprlatlon  Act.   19l*3 •••. 

Joatlce,    State  and  Couaierce  DepartBente  Appropriation  Aet.  X^Z- 

Interior  Department  Appropriation  Act.   19«*3 

PnbUe  Law  (Tederal  Work*  Agency  -  inblle  roada) 

Labor  -  rederal  Secorlty  Appropriation  Aet.   19l*3 

Second  Deficiency  Appropriation  Aet.   19l*2 

Military  Appropriation  Aet.   19l*3 • 

War  Houelng  and  Pnblle  Works  Appropriation  Aet.   19H8 

Mrat  Snppleaental  national  Defenae  Appropriation  Aet.   19H3 

Second  Supplenental  national  >fenao  Appropriation  Aet.  1945 


78th  Coocreat.  Tlrat  Sesiion 


Approprlatlena 


Wat  contract 
BUthoriuttlene  2/ 


Joint  Heaolutlon  (emergency  ehip  conatmction) 

Joint  HeBolution  (clothing  and  equipage  -  War  Departaent) 

Urgent  Deficiency  Appropriation  Aet,   19l*l " 

fourth  Supplemental  national  Defenae  Appropriation  Aet.   1941 

Defense  Aid  Supplemental  Appropriation  Act,    19l*l 

yiret  Deficiency  Appropriation  Act.   19!*! 

Independent  Offices  Appropriation  Act,   19l*2 • 

fifth  Supplemental  national  Defense  Appropriation  Aet.   191*1 

nary  Department  Appropriation  Act.   1942 

War  Department  Olrll  Appropriation  Aet.   19l*2 

Additional  Urgent  Deficiency  Approfffiatlon  Act,   1941 

Treasury  Department  Appropriation  Aet,   19^*2 •••• 

justice.   State  and  Oommerce  Departments  Appropriation  Aet,  1942. 

Interior  Department  Appropriation  Act,   1942 

Military  Appropriation  Act,   19l*2 

Labor  -Federal  Security  Appropriation  Aet,  1942 

Second  Deficiency  Appropriation  Act.   19l*l • 

First  Supplemental  national  Defense  Appropriation  Aet.  1948 

Second  Supplemental  national  Defense  Appropriation  Aet.   19421 

(Title  I ) 

(Title  II) • 

Defense  Hl^way  Aet  of  I9UI • 

Third  Supplemental  national  Defense  Ajppropriatlon  Aet.  1942 

Joint  Hesolutlon  (War,  Phillppina  relief,  and  defenaa  housing).. 

Total,  77th  Congress,  First  Session 


313. 

1.376, 
7.000, 

llU, 

399, 

2.293, 

3.'*15, 

168! 

62, 

129, 

2 

10.381* 

173 

998 

6. 580 


500.000 

000,000 

01*7.775 
1*9*. 602 
000,000 
1*58,1*68 

360,000 
227.920 
521.750 

920.370 
556,000 
193.150 
227.750 
035,000 

,821,621* 

ji68,500 
,89l*,56l 
012,41*8 


5,985,000,000 
159.005,585 

9.112.021,91*7 
510,000.000 


I  i*9.396,i*37.'»50 


12.525. 

23.738, 
500, 
135, 

30,1*12, 

57, 

18.932, 

210, 

655 

1,052 

261 

8 

227 

10 

1*2,820 

1.W5 
6.299 


872.1*71*      , 
865. U7U  1*/ 


,872,1*71* 

!  000, 000 
,203.321 
,737.900 
,886,985 

,i2i*.093 
,000.000 
,500,000 
,07i*,7iK)  6/ 

,812,001* 
,908,180 
.977.370 


.726.861* 
,1*15,078 
,003,067 
,500,000 


1/ 


Total,  77th  Congress,   Second  Session $139.736.203,988 


Joint  Hesolutlon  ( SelectiTe  Serrice  System) 

First  Deficiency  Appropriation  Act,.  191*3 

Supplemental  Haral  Appropriation  Act,   I9U3 

Joint  Hesolutlon  (farm  labor  program) • 

Joint  Hesolutlon  (Commerce  Department  -  »ar  training  progran) 

War  Department  ClTll  Appropriation  Act,   19l*l*.. 

Defenae  Aid  Supplemental  Appropriation  Aet,  1943 

Independent  Offices  Appropriation  Aet,  19l*l* 

naval  Appropriation  Act ,  19l*l* "  • 

Departments  of  State,   Justice,    snd  Cossierce  Appropriation  Aet,  1944. 

Military  Appropriation  Aet,  191*1* 

Department  of  Agrlcultxire  Appropriation  Aet,  1944 

urgent  Deficiency  impropriation  Act,  19l*3 

Interior  Department  Appropriation  Aet,   I9UI*..... 

Labor  -  Federal  Security  Appropriation  Aet,   1944 

national  War  Agencies  Appropriation  Act,  I9UU 

Second  Deficiency  Appropriation  Act,   19l*3 

Joint  Hesolutlon  (Labor  Department) 

Public  Law  (naral  expansion  program) •  • 

First  Supplemental  national  Defense  Appropriation  Aet.  1944 

Total,  78th  Congress,  First  Session 


21, 
1*,063, 
3.836. 

26, 

3. 

1, 

6.273, 

1.395, 

27.637, 

67, 

59.03'^, 

38. 

307 

2.911 

151 

18 


160, 
91*8, 
176, 
100, 

500, 
^57, 
629, 
013 

,226 
1635 
,8?9 
,048 

is: 

,953 
,697 
,3ito 

,620 


000 
981* 

119 

,000 
,000 
,898 
,000 

,569  , 

,198  8/ 
,000 

,673 

,000 

,600 

,000 

.500 

,22l* 
088 
000 


81,283.1*68 


♦105,916. 1*92. 321 


%       600.000,000  i/ 

28.U0O.000 
50.000.000 


$       678,1*00,000 


$  2,171.000,000  2/ 


150,000.000 


35,000,000 


$  2.356,000,000 


i     956.i3i*,52a  ll 


14,000.000 


3,650,41*9,880  5/ 


$  l*,620,58l*.l*02 


(ContlBud  on  feUowlag  page) 
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Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  ProgramJ^ 
As  of  September  30,   1044  -   (Continued) 


Dat* 
appreirtd 


'rt.  lU, 
Aor.  1, 
Apr.  U. 
Mar  12, 
June  22, 
Jons  26. 
June  27, 
Jane  28, 
June  28, 
Jun«  28, 
Jnn«  28, 
June  28, 
June  28, 
Juae  28, 
Jnne  30, 
June  30, 


I9UU 
I9UU 
I9UU 
I9UU 
19UU 
19U1« 
19'''* 
19UU 
19UU 
19W» 
19M1» 
19UU 
19111* 
19UU 
igUU 
19UU 


Jnne  30,  19UU 


Pobllo 
Law  lo. 


litl*  of  Act 


78th  Congratt,  Second  Saidon 


229 

279 
288 
303 

3'»7 
352 
358 
365 
367 
369 
372 

37'i 
375 
382 
382 

382 


Joint  Haaolution  (fara  labor  and  algratlon  of  vorkarg) 

Hr«t  Def  leiancjr  Appropriation  Act ,  19I+U 

Public  Lav  (Federal  Works  Agency  -  public  roads) 

Joint  Besolation  (Labor  Departaent  -  aaternity  and  Infant  care)...!.!. 

■aTal  Appropriation  Act ,  I9U5 

War  Cepartaent  OiTil  i^>propriation  Act ,  igUj 

Independent  Offices  i^>pruprlation  Act ,   19I45 

Departaents  of  State,  Juetice  and  Oommeroe  Appropriation  Aet,  I9U5.... 

Ospartoant  of  A^ioultore  ik>propriation  Act ,   19U5 

Interior  Departaent  Appropriation  Act ,  191*5 

■ational  War  Agency  ^ropriation  Act,   191*5 

Labor  -  Tsderal  Security  Appropriation  Act,   19U5 

Military  i^ropriation  Act,  19U5 

Second  Deficiency  i^ropriation  Act,   19U1* 

Defense  Aid  Appropriation  Act ,   191*5 !!!..'!!!.'! 

United  lations  Belief  and  Bshabllitation  Adaialstratlen  Participation' 

Appropriation  Act.   19U5 

Foreign  Iconoalc  Administration  i^ropriation  Act ,  19U5 

Total ,  78th  Oongress ,  Second  Session 


SuBoary 


Total,  76th  Coagress,  Third  Session  n/ 

Total,  77th  Consrsss,  first  Session 

Total ,  77th  Congress ,  Second  Session 

Total,  78*l»  Congress,  First  Session 

Total,  78th  Congress,   Second  Session 

Peraanent  appropriations  and  net  transfers  froa  other  than  war  actlrittss 
q>propriations  12/ 

Total  approved 

Liquidations  of  19lK>  and  prior  contract  author iiatioas 

Total  ^proved  appropriations  and  net  oontraet  authorisations^ 


i^pproprlations 


let  contract 
authorisation  2/ 


31.359.200 
170,221,080 

6,700,000 

.569,798.301  2/ 

1,1*51,81*0 

.8^6,008,91*3 

117. 585.000 

30,700,000 

lB,lllt,200 

.030,937. ate 

218,611,829 
,i*3'*,8li*,795 

186,266,521*  10/ 
.■•50,570,000  r 

1*50,000,000 
19.750.000 


»  55.502,888,951* 


1(0.000,000 

30,000,000 
,07U,93i.i«o 
.208,168,571*  r 

2.500,000 
,855,000,000  5/ 


$    8, 210. 599.97'* 


r       Bsrissd.  6/ 

2/     Consists  of  appropriations  and  aet  oontraet  authorisations  aTallabls 

on  and  after  July  1,   191*0.     ■zelndes:      (l)      authorisations  of  the  ]J 

Ssoonstruction  Finanes  Corporation  and  its  affiliatas  for  war  8/ 

purposss.  and  (2)  unexpended  balances  of  ^propriations  on  Jtme  30, 
191*0  (except  laaediately  aTallable  funds  froa  fiscal  year  191*1  appro-        2/ 
prlatlons)   aTallable  for  expenditure  in  the  fiscal  year  191*1.  10/ 

2/     Contract  authorisations  hare  been  reduced  by  later  appropriations  11/ 

which  wsrs  saroarked  in  authorising  acts  for  this  purpose. 

]J     Bepresents  the  net  aaount  of  oontraetnal  authority  that  the  Presl-  12/ 

dent  Bay  authorise  the  head  of  any  department  or  agency  of  the 
OoTernaent   to  enter  into  for  the  procureaent  of  defense  articles, 
inforaatlon  or  ssrrices  for  the  goTernoent  of  any  eoxintry  whose  de- 
fense the  President  deens  Tltal  to  the  defenss  of  the  United  States. 

J*/     Inelndss  t9, 693, 525,500  appropriated  for  the  fiscal  year  191*2. 

^     Unappropriated  contract  authorisations  for  the  naval  expansion 
prograa  are  as  fellows  1 


»  8,99l*,015,«28 

'19. 396.  U37. 1*50 

139.736.203.988 

105,916,1*92,321 

55.502,888,95'* 

229,618,650 


♦359.775.657.191 
-1*67.872,81*6 


♦359.307.78l«,3'»5 


$  678,1*00.000 
2,356.000,000 
■*.620,58l*,l«2 
8.210,599 ,97'» 


»  15.865.58'».376 


»  15. 865. 581*.  376 


Date  approved 

Public 
Law  lo. 

Aaount 

Feb.     7.  19't2 
June  26,  191*3 

Dee.  17,  19>»3 

June  28,  19l)U 
June  28,  19>ll* 

1*1*1 
98 

201* 

375 
375 

12,171,000,000 

(■stiaatsd  by  Bavy 

Departaent) 9'*7.13'»^522 

(■stiaatsd  by  lavy 

Departaent) 3.650,1)1*9,880 

55,000,000 

(Istiaated  by  lary 
Departaent) 1,800,000,000 

Total ♦8,623,58l*,l|02 

Includes  $650,000  for  the  fiscal  year  19UI  and  $209,1*110,000  for  ths 
fiscal  year  I9U3,  of  lAleh  $1*1*0,000  was  aade  lamediately  available. 
Includes  $7,851.1*60  appropriated  for  the  fiscal  year  19112. 
Includes  $30,000,000  for  the  fiscal  year  19U2  and  $172,1*39,000 
for  the  fiscal  year  19U3. 

Includes  $1,081,000,000  for  ths  fiscal  ysar  191*1*. 
Includes  $181*, 832, 1*1*8  for  the  fiscal  ysar  19!^. 

For  details  of  appropriations  aads  by  76th  Congrsss,  Third  Sesslea, 
sse  'Treasury  Bulletin'   for  March  19UU,  page  5. 
Includes  actual  transfsr  of  balances  of  the  Bureau  of  Marine  In- 
spection and  lavigation  froa  the  Departaent  of  Coamerce  to   Coast 
Ouard,  lavy,   in  the  aaount  of  $1,153,802  in  accordance  with  Ixee- 
utive  Order  9083,   dated  February  28,  19U2.     Also  laeludss 
$1*. 821*, 1*17  rseeived  as  war  contributions  under  authority  of  the 
Second  War  Powers  Aet  and  deposits  of  advance  payaents  aads  by  for- 
eign governaents  to   the  Defenss  Aid  Special  Fund  for  the  procureaent 
of  defense  articlee  aooonting  to  $71 ,  557 ,  1*'*9 . 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 


(Id  mlllioni  of  dollars) 


— ^___ . . 

1^3 

19HU 

Sept. 

Oct. 

Hov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept^ 

CXSH  IHCOMi: 
Bvdgstary: 

Internal  revenue t 

It.  765 

50 

3Uit 

31 

257 

5M1 

38 
218 

2,069 

l.'*59 

292 

221 
2.370 

5,oUo 

58 

386 

2lU 

5.732 

1.727 
1+9 

1*12 

ito 
521 

I.7U7 
3IA 

25't 
2,753 

5.911 

67 

375 

U2 
181 

6.575 

t3 
83 

2,1*75 

1*21 
ilk 

2,167 
337 

520 

38 
191* 

3.256 

5.21*1 

71 

1*22 

28 

1*80 

1.2l*7 
56 

681 
28 

160 

1.552 
319 
832 

1^^ 

5it 

25 

152 

Other 

Subtotal 

2.7U9 

3.118 

6,2U3 

2,173 

2.859 

5.926 

Trust  funds,   etc.i 

Uneaployment  Trust  Fund  (deposits  'by  States 

and  Ballread  Setireoent  Board) 

Trust  account  s  2/ 

Subtotal 

31 
110 

J 

291 

73 
36U 

2,73'^ 

39 
111 

36 
160 

196 

2.9t5 

261* 

116 

1*1* 
195 

278 

152 

1*30 

52 
90 

11*2 

1^9 

220 

286 
168 

U5I* 

J 

ikz 

173 
2,2l»2 

1U9 

380 

126 

239 

173 

Total  cash  Income 

5.589 

5. 881 

3.133 

6,702 

3.358 

3,686 

6,381* 

2.393 

3.313 

6.099 

CASH  OOTOO 
Budgetary: 

War  actiTltles 

6.952 
52 

'i 

33 

1 
* 

71 

6.989 
t9 
"♦3 
81 

57 

2 

• 

117 
68 

7.5'H 
50 

26 

59 
in 

1 
« 

35 

70 

7.82U 

6,718 
51 

U7 
25 

* 

U29 

71 

7.138 
52 
37 
81 

5? 
6 

* 

59 
72 

7. 518 
52 

30 

88 

3'* 
1 

« 

iw 

76 

7.726 
55 
1*1 
96 

36 

* 

* 

1*28 

77 

8.U59 

7.3'*6 
55 

11 
51* 

• 
• 

95 
96 

7.879 

59 

25 

102 

1*1* 

« 
« 

33 

70 

8,213 

7.567 
60 

20 

59 
33 

« 

l»6l 
62 

8.262 

7.201 
63 
33 
62 
5"* 

« 

116 

7.571 
71 

29 

30 

38 

1 

i 

6.998 
69 

31 

S 

• 

• 

51*1* 

100 

Public  Works  2j 

Aid  to  agriculture  k/ 

ClTlllan  Ooneerratlon  Corps 

Interest  on  the  public  debt  6/ 

Other 

Subtotal 

7.515 

7.'t07 

7.382 

7.505 

7.839 

217 

-17 

10 

6 

16 

11 

-50 

193 

7.773 

7.580 

7.957 

7,807 

Iruat  funde,   etc.i 
Beeonstroctlon  rinaaee  Corporation: 

War  activities 

237 
-11 

-'I 

lU 

11 

-12 
212 

225 

-30 

37 

3 

15 

11 

-15 

2l+7 

* 

271* 

-18 
-88 

1+ 

15 
11 

-227 

223 

-25 

15 
11 
92 

20U 

-^ 
5 

15 

11 

-185 

62 

208 

-25 
-1*5 

7 

17 

11 

-56 

116 

138 

7 

16 

11 

-191 

211 
-20 
-11 

6 

17 

11 

-356 

-11*2 

129 

-7 

-22 

5 

17 

11 

133 

-56 

'I 

17 

11 

-316 

158 

-2U 

132 
5 

18 

12 
-38 

263 

57 
-11 

18 

12 

-IU7 

Other 

Federal  Old-A^e  and  Surrirors  Insurance  Trust 

BaII road  Retirement  Account 

Subtotal 

-29 

* 

U69 

• 

-63 

267 

-280 

-37 

T 

m 

• 

* 

• 

1 

1 

• 

• 

7.727 

7.65U 

7,795 

7.852 

7.568 

8.032 

8.575 

7.710 

8,071 

8.530 

7.301 

8.220 

7,769 

EffilSS  OF  CASH  OOTOO 

2.138 

5,1^2 

5.061 

1.971 

U,623 

H,899 

1.873 

U.352 

i*,38it 

2.11*6 

1*.908 

U.9O8 

1.671 

1/ 


Less  than  $500,0007 
These  figures  are  not  intended  tu  reflect  the  budgetary  posi- 
tion of  the  Qovenment,   and  vlll  not  agree  with  budgetary 
figoxee  on  receipts,   expenditures,   and  deficit   such  as  those 
appearing  in  the  Daily  Treasury  Statement  and  in  other  tables 
in  the   Treasury  Bulletin".     For  an  explanation  of  the  re- 
visions made  in  Dally  Treasury  Statement  figores  to  arrive 
at  thie  cash  series,   see  the   'Treasury  Bulletin',   February 

1939. 

Includes  sale  of  commodity  food  stamps.   Office  of  Distribu- 
tion (formerly  A^lcultural  Marketing  Administration). 
Comprises  Public  Buildings  Administration,   Public  Roads  Ad- 
ministration, Public  Vorks  Administration,   Federal  Public 


y 


tj 


Housing  Authority,  river  and  harbor  work  and  flood  control. 
Tennessee  Talley  Authority,  forest  roads  and  trails,  and  rec- 
lamation projects. 

Consists  of  Farm  Credit  Administration.  Federal  Farm  Mortgage 
Corporation,  Federal  land  banks,  Sural  I!lectriflcation  Admin- 
istration, War  Food  Administration,  and  Department  of  Agri- 
culture departmental  expenditures.   (War  Food  Administration 
comprises  Agricultural  Adjustment  Agency,  Farm  Security  Ad- 
ministration. Office  of  Distribution,  Soil  Conservation  and 
Extension  Service,  and  Other). 

Excludes  transactions  under  transfers  to  trust  accounts,  ete. 
Ibccludes  accrued  interest  on  United  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(Id  millioBS  of  dollars) 


Calendar  year 

Cash  income 

1939 

igito 

191*1 

191*2 

191*3 

\<)m 

Cash  outgo 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

excess  of  cash  outgo 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Total 


361* 
398 
1*75 

919 

2,91*5 


728 
727 
1.179 
2.699 
6,521 
7.568 


36I* 

329 

701* 

1.965 

5.603 

i*,623 


581 

6ii* 

72I* 

1,180 

1,502 

3.133 


669 
679 
,150 
729 
,1*22 


8,032 


88 

65 

U26 

1.51*9 

I*.  919 

U.S99 


796 
989 
1,61*0 
3.635 
5.319 
6,702 


83I* 
851 
1.555 
3,608 
7.6U7 
8,575 


38 

-138 

-85 

-27 

2,328 

1.873 


323 

385 
51*0 

829 

1.675 

3.358 


730 
793 
1.1*75 
3.973 
7.1*60 
7.710 


1*07 

1*08 

935 
3,11*1* 
5.785 
i*.352 


552 

561 

71*9 

1.036 

2,098 

3.686 


750 
691 
1.1*31* 
l*,l*70 
7.1*1*9 
8.071 


198 

130 

685 

3.'*3'* 

5.352 

l*,38i» 


61*1* 
781 
1.329 
2.558 
i*.687 
6.381* 


81)1* 
886 
1.5H8 
i*.738 
8,012 
8,530 


20c 

105 

219 

2,179 

3.325 

2,11*6 


m 


69 

576 
893 
198 

393 


652 
806 

1,516 
5.067 
7.01*5 
7.301 


283 

357 

91*0 

U,17U 

i*.8i*7 

1*,908 


589 

72I* 

766 

1.062 

3.1*02 

3,313 


989 
870 
1.71*8 
5.538 
7.766 
8,220 


UOO 

1U6 

982 

1*.1*76 

i*.36i* 

1*,908 


752 
756 
1,205 
2,621 
5.589 
6.099 


892 

832 

2,0l*6 

5.989 
7.727 
7.769 


lUo 

76 

«l*i 

3.368 

2,138 
1,671 


399 
U58 
611 
770 

2.2l*2 


781 
976 

2.1*39 
6.203 
7.65I* 


382 

518 

1.828 

5.1*31* 

5,1*12 


567 
656 
956 

1.13? 


.133 

.73<* 


667 

962 

1.973 

5.91*9 

7.795 


100 

306 

1.017 

1*.S15 

5.061 


615 

798 

1.288 

2.806 

5.881 


9U7 
1.2l*l* 
2.778 

6.996 
7.852 


1,1*90 
i*.i90 

1.971 


6,551 

7.569 

10,859 

19.257 

38,21(6 


9.1*83 
10,317 

20,81*1 

57,959 
89,350 


2,932 


,932 
,71*8 


9.982 
38.701 
51.105 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  Bllllone  of  dollars) 


End  of  fiscal 
^ar  or  month 


1935 

1936 

1937 

1938 

1939 

igito 

19U1 

igUa 

19»»3 

19UU 

1943-Sept ember 

Oetoter 

Voveo'ber 

Secemter 

19U4-Jaziaai7 

re'braary 

March 

iprll 

May 

Jose.... 

J\ay 

Auguet ••.•• 

Septemher 

Source:     Sally  Ireasuxy  Statements. 


Total 


2.016 
2.936 
2.709 
2,>H9 
3.087 

2,038 

2,812 

3,1^3 

10, 11*9 

20,775 

18.7?* 

19,838 
15, '♦92 

12,878 
12,873 

19.726 
17.270 

12,896 

9.1W 
20.775 

22,513 

18.277 

15,753 


Balllon.  coin, 
and  corraney 


l.CUl* 
865 

1.863 
827 

1.191* 

87'» 
98U 
897 
911 
820 

SS3 

900 
9O8 
926 


933 
890 

912 
820 

807 

877 
838 


Deposit*  in 

federal 

BeserTS  Banks 


118 
862 
Itl 
929 
1.022 

25U 
1.02lt 

603 
1,038 
1,1*42 

1,538 

1.095 
1,21^ 
1,1*08 

1.098 
1,172 
1,51*0 


Special  deposits 

account  of  sales 

of  OoTernaent 

secorltles 

(War  Loan  accounts) 


799 
1.150 
61*9 
611 
776 

8O5 

661 

1.679 

7.667 

18,007 

15.676 

17.280 
12.770 

10, 31'* 
17,095 
ii*,306 

10.51*6 
6,766 

18,007 

19.850 
15.693 
13.013 


Other  deposits 
and  collections 


55 
58 

55 
52 
95 

105 
1U3 
265 
533 
507 

636 

563 
569 
601 

523 


506 
521* 
507 

587 
1*92 
588 


Balance  in  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Snd  of  fiscal 
jrear  or  month 


1935. 
1936. 

1937- 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
19H3. 
igi*!*. 


19lt3-Septeni'b8r . 


October. , 
Sorember. 
Cecember. 


191*1*- January.. 
Fsbroary. 
Haroh.... 


April. 
Hay... 
Jvme.. 


JUly 

Jngnat .... 
September. 


total 
assets 


2.016 
2,936 
2,709 
2,1*19 
3,087 

2,038 
2.812 
3,'*'*3 

10.11*9 
20.775 

18.73'i 

19.838 
15,1*92 
12,878 

12.873 
19.726 
17,270 

12,896 

9.IW 

20.775 

22.513 
18.277 

15.753 


Total 
liabilities 


175 
251* 
156 
203 
2>*g 

l'*7 

179 

1*52 
6U3 
607 

576 

5U1 
53U 

581* 

631* 
571 

661* 

617 
622 
607 

588 
605 
635 


Source:     Daily  Treasury  Statements. 

1^'  In  the  fiscal  years  1935  and  1936,  $91  mllliona  and  $3y*  "il- 
lions,  respeotiyely.  were  transferred  from  increment  on  ©Jld 
to  the  working  balence  for  retirement  of  national  bank  notes. 
In  this  statement,  however,   charges  for  retirement  of  national 


Balance 

in  the 

Oeneral  Tond 


1.81*1 
2.682 
2,553 
2.216 
2.838 

1.891 
2.633 
2.991 
9.507 
20.169 

18.158 

19.297 
W.958 
12.29I* 

12.239 

16.606 

12,279 
8,522 
20,169 

21,921* 
17.672 
15.117 


Analysis  of  balance  in  the  Oeneral  ?and  l/ 


Working 
balance 


1.001 
2,069 
2.000 
1.622 
2. 160 

1.163 
1.885 
2,229 

19.1*06 

17.395 

18.53^ 

li*.l96 
11.532 

11.1*76 

18. 392 
15.81*1* 

11.517 

7.75? 

19,1*06 

21.162 
16.909 
iit.355 


Seigniorage 
on  silver 


lUO 
316 

SI 
536 


585 
605 
619 
619 
619 

619 

619 

619 

619 
619 
619 

619 
619 
619 

619 
619 
619 


Increment 
on  gold 


700 
297 
198 
1U7 
ll*2 

IU3 

11*3 

ll*& 

IW* 

11*1* 

lUl* 
lUU 
ll*U 

li*l* 
lUU 
ll*4 

ll*l* 
11*1* 
ll»l* 

ll*U 
lltl* 
lUU 


bank  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  were  actually 
mads.  Inactive  gold  In  the  amount  of  $1,087  millions  for 
the  fiscal  year  1937  Is  consldsrsd  as  a  part  of  the  working 
balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  mlllloni  of  dollare  -  Net  Increase  or  net  decrease  (-)] 


Change  during  fiscal 
year  or  oonth 


1935 

1936 

1937 

1938 

i';-39 

igMo 

19U1 

19U2 

19'»3 

19W* 

19U3-Sopt ember, 

Octoter. . 
TSareabev. 
Dscem'ber. 

19l|U-ja2aiax7. . 
Te'bruary* 
March. ... 

i^ll.... 

Hay 

June 

July 

Ai^t... 
Septemlier 


Total 

change  In 

Oeneral 

!>and 
balance 


-71*1 

8U0 

-128 

-338 

622 


-9U7 

7U2 

358 

6.515 

10.662 


11.79^ 


1.139 
-^.338 
-2.66U 


-2.5^ 


-»t.327 


1.756 
-2.555 


Working  balance 


Total 
working 
balance 


-7696/ 
1.067  6/ 

-70 
-377 

537 


-997 
722 

6,515 
10.662 


11.79"* 


1.139 
-^.338 
-2.661* 


-55 
6.916 


-'*.327 


1.756 

-i*,252 

-2.555 


Oeneral 

and  special 

accounts 

1/ 


-3.209 
-U.55O 
-3.1'»9 
-1.381* 
-3.5'« 


-3.611 

-5.103 

-19.598 

-55.897 

-1*9.595 


-2.087 


-5.1*26 
-5.71*0 
-1.716 


-It,  823 
-5.359 
-1.952 


-1*.772 
-5.31*2 
-2.378 


-5.9^7 
-5.551 
-2,00l* 


Public  debt 
accounts 


2/ 


1.739  1/ 
5.1*75  1/ 
2.71*61/ 
792  1/ 
3.280  1/ 


2.528 

5.991* 

23.1*61 

6U.27I* 

6U.307 


li*.291 


6.697 

1,112 
-2S1 


1*.781 

12.1A8 

1,608 


252 

1.399 
1U.637 


7.570 

1.229 

-307 


Trust 
accounts 


2/ 


6i» 
31* 
19 
11 
29 


37 

u 

92 

11*8 


-265 


52 

210 

-262 


50 

150 

-201 


120 
282 

-355 


102 
282 
-308 


Miscel- 
laneous 
funds  and 
accounts 


!*/ 


16 
11 

241 
205 


Ik 
16 
22 


101 
8 

-2 


160 

51 

-170 


223 
U2 
29 


Checking 

accounts  of 

OoTemment 

agencies, 

etc. 


-11*6 

427 

-165 

-331 
-2.002 


-87 

-IU8 

-88 


-193 

35 


Seigniorage 
on  sllTer 


637 

lUO 

108 

176 

3IU 

ito 

201* 

90 

768 

90 

31* 

1*9 

-217 

20 

•3.625 

lU 

■2.191* 

- 

•U.it03 

- 

Increment 
on  gold 

5/ 


-111  6/ 
-1*03  1/ 

-99 

-51 
-5 


Source:     IJally  Treasury  Statements. 

•   Less  than  $500,000. 

1/  This  Is  the  net  budgetary  deficit.-  ExcludeB  amounte  for  pub- 
lic debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  prorlBlone  of  law. 

2/  This  represents  the  increase  in  the  gross  public  debt,  orcept 
as  noted.  (See  footnote  7>) 

3/  Includes  Pedaral  Old-ige  and  Survivors  Insurance  Trust  Timd, 
Ttoenployment  Trust  Fund,  Eallroad  Hetlrement  Account,  Govern- 
ment insurance  and  retirement  funds  and  other  trust  ftinds. 

y     Comprises  Public  Works  Administration  revolving  fund  and  spe- 
clal  deposits  (net).  Also  includes  Office  of  DlBtriUition 
(formerly  Agricultoral  Marketing  Administration)  commodity 
food  stamp  trsnsactions. 

5/  Includes  expenditures  for  retirement  of  national  bank  notes. 

6/  In  the  fiscal  years  1935  and  I936,  $91  millions  and  $551*  mil- 
lions were  transferred  from  increment  on  gold  to  the  working 


balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, however,  charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  increment  on  gold,  in  the  years 
during  which  the  retirements  were  actually  made.  Inactive  gold 
in  the  amount  of  $1,087  millions  for  the  fiscal  year  1937  !■ 
considered  as  a  part  of  the  working  balance  general  and  epeoial 
accounts  for  the  purpose  of  this  table. 
7/  Expenditures  for  the  retirement  of  national  bank  notes  from 
increment  on  gold  for  the  fiscal  years  I935  to  1939  (»•  ■'»<»n» 
below)  are  not  reflected  herein,  but  are  reflected  under  in- 
crement on  gold  as  follows:  1935  -  $91  mlUions.  I936  -  $397 
millions,  1937  -  $99  millions,  1938  -  $51  millions,  and  1939  - 
$5  millions,  total  -  $61*5  millions.  The  increases  in  the  pub- 
lic debt  shown  in  the  table  "Means  of  rinancing  Cash  Require- 
ments" for  the  above  fiscal  years  will  not  agree  for  the  reason 
stated  above. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  millions  of  dollars) 


fiscal  year 
or  month 


1935- 
1936. 
1937- 
1938. 
1939- 

igiw. 
igUi. 
19U2. 

igiw. 


19lt3-Septem'ber. . 

Octoter. . .. 
HoTam'bor . . . 
Decemlier, ,. 

igUlt-jamiary.... 
Petruary. . . 
March 


April. 
May... 
Jane.. 


Jtay 

August .  .  .  . 
Septemljer. 


PulJlle 
debt  out- 
standing 
end  of 
fiscal 
year  or 
month 


Het  change 

in  public 

debt 

daring 

fiscal 

year  or 

month 


28,701 
33.779 
36,1*25 
37.165 

w.uuo 

U2.968 
U8.961 

72. '♦22 
136,696 
201.003 

158. 3^+9 

165. 0U7 
166,158 
165,877 

170,659 
183. 107 
181*,  715 

18U,967 
186,366 

201,003 

208.57't 
209,802 
209,1*96 


1.61*8 
5.078 
2.61*6 
71*0 
3.275 

2.528 

5.991* 
23,1*61 

6i».27l» 
61*,  307 

l'+,291 

6.697 

1,U2 
-281 

l*,781 

12,1*1*8 

1,608 

252 

1,399 
1^.637 

7.570 

1.229 

-307 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


Public  Issues 


13.126 
lU.121 

9.589 

9.6a 

13,081* 

13.166 

17.81*7 

37.161* 

122,632 

153.785 

21,71*8 

ll*,281 
5,6S2 

10.378 


Cash 
1/ 


Certificates 
of  indebted- 
ness, special 
series  2/ 


5.716 
8.958 
6.199 
1*.776 
7.1*75 

7.19"* 

10.1*62 

30.388 

9l*.96l 

123.958 

20,931 

11.056 

5,228 

6,398 


9.i»i*9  9.239 
19,226  16,691 
10,355   8.019 


10,322 
7,700 
27.837 

12.162 
10,151 
10.991 


5,192 

21,1*06 
11,1*22 

7,oi*U 
5.920 


303 

17.911 

1*91 
1*91 


Adjusted 
ssrrice 
bonds 


1.669 

11*1 

13 

7 

8 

2 
1 
1 
1 


be  ess 

profits 

tax  refund 

bonds 


Source;      Daily  Treaaury  Statements. 
•       Less  than  $500,000. 
1/    Excludes  certificates  of  Indebtedness,   epeclel  series. 


13* 


b- 

ebanges 


Special 
issues 


6.96U 
2.978 
1.751 
2.67U 
3.035 

2.812 

3,11*2 

596 

l,Ul*2 

18,790 


3,062 


t 


3.5I 


2.127 

1,9*6 

i*.903 
1,618 


2.511 
1*,U81 


Ul*6 

516 

1.1*99 

2.159 

2.567 

3.151 

l*,2l*l 

5.876 

8,318 

10.411 

326 

162 
1*21 

*37 

209 

1*07 
350 

203 

1*36 
6.39* 

696 

511 

526 


Public  debt  e:q)endlture8 
(Betirement  of  public  debt) 


Total 


11,1*78 
9.01*3 

6.9*3 

8.881 
9.8O9 

10,638 

11.853 

13.703 

58.358 
89.478 

7.*58 

7.58* 

*.570 

10.660 

U,668 
6,778 
8,7*6 

10,070 

6,301 

13.199 

*.592 

8.922 

11.298 


Public  issues 


Cash 
1/ 


Certificates 
of  indebted- 
ness, special 
series  2/ 


*.305 
5.5*2 
*.625 
5.166 
5.301 

5,680 

5,816 

8.693 

33.67* 

63,202 

6.*5l 

*.5ll 
*.525 
7.105 

l*,62« 
*.5*0 
6,789 

5,155 
*,672 
6,971 

*.570 

6,400 

6,805 


b- 

ehanges 


303 

17.911 

U91 

1*91 


Special 
issues 


6,96U 
2.978 
1.751 
2,671* 
3.035 

2.812 

3.1*2 

596 

1,1*1*2 

18,790 


3,062 

3* 

3.5** 


2,127 
1,9*6 

*.903 
l,6i8 


2.511 
*,481 


209 

523 

567 

1,01*1 

i.*73 
2.1*6 

2.896 

l*.lll 
5.332 
6.99* 

516 

11 

11 
u 

1*0 

112 

11 

12 

11 

6.228 

22 
11 
U 


2/  Consists  of  special  series  of  oertifieatee  of  indebtedness 
dlrectl7  and  solely  to  federal  Reserre  BankB. 


Composition  of  the  Interest-Bearing  Public  Debt 


Ind  of  fiscal 
year  or  month 


1935- 
1936. 
1937. 
1938. 
1939. 

19*0. 
191*1. 
19*2. 
19*3. 
191**. 


19*3-Sept  ember . . . 

October 

Uovember. . .. 
December .... 


19**- January. . 
February. 
March. ... 


April. 
May... 
June,. 


July 207.117 

Augast 208,289 

September...  207. 850 


laterest-beariDg  public  debt  outstanding 
(la  millians  of  dollars) 


Total 


27.6*5 
32.989 
35.800 
36.576 
39.886 

*2.376 

1*8.387 

71.968 

135.380 

199.5*3 

157.053 

163.589 
16*,  781 
l6i*,508 

167,0*3 
181. 709 
183,3*8 

183. *13 
184.87* 

199.5*3 


Poblie  issues 


Bonds 


Market- 
able 


IU.87U 
17.368 
20,13* 
22.0*3 
25.1*1* 

26,751 
30,1*11 
38,281 
57.716 
79.**0 

65.61*0 

68.085 
68.136 
68,140 

68,1*0 

7*.  078 

73.009 

72.722 
72.733 
79.14*0 

81,293 

si.*3i 
8l,*66 


■OB- 

Barket- 
able 


62 
1,261 
1,188 
1.556 
2,151 

3.166 

*.555 
10,1*96 

21,701* 

35.298 

25,060 

26.667 
27.316 
27.988 

29.527 
32.150 
32,646 

33.183 
33.67* 
35.298 

37.237 
37.58* 
38.028 


Botes 


Market- 
able 


10.023 

11.381 

10.617 

9.1*7 

7.2H3 

6.383 

5.698 

6.689 

9.168 

17.*05 

11.596 

11.596 
11.596 
11.175 

11.175 
13.302 
16.2** 

16.263 
16.265 
17.*05 

18,067 
18,067 
17.936 


■on- 

■arkeW 
able 


3.015 
7.*95 

9.557 
8.851 

9.109 
9.278 
8,5S6 

9.38* 

10.220 
9,116 

9,092 
9,050 

9.557 

10,000 
10,030 

9.12* 


Certif- 
icates 
of 

Indebt- 
edness 


3.096 
16,561 
28.822 

21.136 

23.199 
23.103 
22,8*3 

22,8*3 
25,680 
25,680 

25,306 
25,266 
28,822 

30.035 
30.001 

29.573 


Bllli 


2.053 

2,35* 
2.303 
1.15* 
1,308 

1.302 
1.603 

2.508 
11.86U 
1*.73* 

13.05* 

13.06U 
13.07* 
13.072 

13.101 
13,112 
13.1*7 

13.150 
13,766 
1*.73* 

15.52* 
15.715 
15.7*7 


Special 
issues 


1.558 
2.676 
3.770 

*.775 
6.120 
7.885 

10.871 
1*,287 

11.717 

U,868 
12,278 
12,703 

12.873 
13,168 
13.507 

13,697 
14,122 
1*,287 

l*.?6l 
15,461 
15.976 


Percent  of  interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Public  issues 


Bonds 


Market- 
able 


53.8 
52.6 
56.2 
60.3 
63.7 

63.1 
62.8 

53.2 

1*2.6 

39.8 

*1.8 

*1.6 
1*1.* 
*i.* 

*0.8 
*0.8 
39.8 

39.6 
39.3 
39.8 

39.2 
39-1 
39.2 


■OB- 

Barket- 

abls 


.2 
3.8 

E 

16.0 
17.7 

16,0 

16.3 
16.6 
17.0 

17.7 
17.7 
17.8 

18.1 
18.2 
17.7 

18.0 
18.0 
18.3 


lotes 


Market- 
able 


36.3 

3*.5 
29.7 

25.0 
18.2 

15.1 
11.8 

!•' 

6.8 

8.7 

-7.* 
7.1 

u 

6.7 
7.3 
8.9 

8.9 

8.8 
8.7 

8.7 
8.7 
8.6 


■on- 
market- 
able 


U.2 

S.5 

.8 

5.6 

5.6 

5-2 

5.6 
5.6 
5.0 

*.9 
l*.8 

*.8 
*.8 
l*.l* 


Certif- 
icates 

ef 
indebt- 
edness 


*.3 
12.2 
iU.l* 

13.5 

1*.2 
1*.0 
13.9 

13.7 
14.1 
1*.0 

13.8 

7 
U 


\l 


ii*.* 

1*.2 


Bills 


7.* 
7.1 

6.1* 

3-2 

3.3 

3-1 
3-3 
3.5 

8.8 

7.* 

8.3 

8.0 
7.9 
7.9 

7.8 
7.2 
7.2 

7.2 

^•^ 

7.* 
7.5 
7.6 


Special 
issues 


2-3 
1.9 
*.3 
7.5 
9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

7.5 

7-3 
7.5 
7-7 

7-7 

7.* 

7^6 
7.2 

^•? 
7.* 
7.7 


Source;   Dally  Treasury  Statements. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 


PART  A  -  FISCAL  YEARS,    1935-191)4 
(In  millions  of  dollare) 


June  30, 
1935 

June  30 , 
1936 

Juno  30, 
1937 

June  30, 
1938 

June  30, 
1939 

June  30, 
191*0 

June  30, 
19'*1 

June  30, 
19U2 

June  30, 
191*3 

June  30, 

191*1* 

Public 

debt  and  goarantsed  obligations  1/ 

Intarest-^earlne  detott 

PuM  i  e   dabt              . 

27.6U5 

1*.123 

32.989 
U,718 

35.800 
U.665 

36.576 
'».853 

39.886 

5.1*50 

1*2,376 
5,1*98 

1*8,387 
6.360 

71.968 

i*.5i*9 

135,380 
1*,092 

199. 5^*3 
1.516 

Ooarantead  obll^tlone 

31.768 
1.056 

37.707 
790 

UO.U65 
625 

1*1,1*28 
589 

55U 

1*7,871* 
622 

5'*.7l*7 
585 

76,517 
1*71* 

139. '*72 
1.321* 

201.059 
1.567 

HAtur«d  debt  and  debt  beorlas  no  Interest 

Total  outetandlng 

32,82U 

38.H97 

Ui.ogg 

1*2.018 

1*5.890 

U8.U96 

55.332 

76,991 

II1O.796 

202,626 

Public  debt 

Itttereet-bearioe  debt: 
Public  laeuet: 

Marketable  ieeuee 

2.053 

10 .023 

12.681* 

2,190 

2.35'* 

11,381 

17.168 

200 

2.303 

10.617 
19.936 

198 

US'* 

9.IU7 

21.81*6 

197 

1,308 

7.2U3 

25.218 
196 

1.302 

6.383 

26.555 

196 

1.603 

5.698 

30.215 

196 

2,508 

3.096 
6,689 

38.081 

50.573 

11,861* 

16.561 

9.l6g 

57.520 

196 

ll»,73'* 
28,822 

17.1*05 

79.2'*'* 

196 

Poit&l  ■arine*  and  other  bonila 

Total  aarkatable  issues 

26,950 

31,102 

33.05'* 

32.3'*'* 

33.965 

3>*.i*36 

37.713 

95.310 

11*0,1*01 

BoB-aarketabla  iesuet 

62 

316 
9U5 

800 

389 

1.238 

319 

1.868 
283 

2.905 
261 

i*.3il* 

21*1 

10,183 

■^.015 

229 

79 

21,256 
7.>»95 

222 

226 

3i»,6o6 

9.557 

217 

U7i* 

Traasury  notes  -  tax  and  sarlags  series.... 

SapositazT  bonds 

Total  Bon-oarketable  Issoas 

62 

1,261 

1.188 

1.556 

2,151 

3.166 

■♦.555 

13.510 

29.200 

i*U.855 

Total  public  issues 

27.012 

32.363 

3l*,2U2 

33.900 

36,116 

37.602 

1*2,267 

61*, 083 

I2i«,509 

185. 256 

156 
100 

253 

125 

127 
100 

280 
100 

19 

38 
95 

267 

500 
316 

30 
312 

26 

85 
662 

hi 

66 
872 

20 
101 

1.177 

537 
'*73 

128 

67 
1,267 

11 
56 

1,738 

52"^ 

559 

97 

79 
1,710 

19 
90 

2,381 
5 

3 

88 
2.273 

18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 

3,111* 

18 
103 

U,0ltl* 

106 
538 
1,076 
352 
197 

2 

178 

1*.257 

17 
98 

U,766 

27 

1,1*69 

1* 

319 

5.610 

Tederal  01d-i«e  and  SurriTors  Insurance  Trust 

Tederal  Sariai^s  and  Loan  Insurance  Corporation 

Hatlonal   Servioo  Life  Ineurance  Pond 

Uneiq)loynent  Trust  Tond 

Total   epeclal  ieeuee 

633 

626 

1.558 

2.676 

3.770 

'*.775 

6.120 

7.885 

10,871 

ll*,287 

Total  latereet-bearlBg  debt 

27.6U5 

32.989 

35.800 

36.576 

39.886 

1*2.376 

it«,387 

71.968 

135.380 

199.5'*3 

Katwed  debt  on  vhieh  Interest  hat  ceased 

231 

169 

119 

11*1 

11*2 

205- 

205 

98 

11*1 

201 

Debt  bearing  no  interest: 

191 

629 
5 

191 

kzk 

5 

191 

310 

5 

191 

252 

5 

191 
215 

5 

191 

191 

^1 

191 

''I 

a3 

191 

766 
6 

197 
191 

''I 

Deposits  for  retireaeat  of  national  bank  and 

Other  debt  beariae  no  interest 

Total  debt  bearing  no  interest 

825 

620 

506 

1*1*7 

1*11 

386 

369 

356 

1.175 

1.259 

Total  pxiblie  debt  outstandinc 

28.701 

33.779 

36.U25 

37.165 

1*0, Uto 

U2.968 

1*8,961 

72,1*22 

136.696 

201 ,003 

(Continued  on  folloving  psge) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   (Continued) 


PART  A  -  FISCAL  YEARS,    1935-19'44-( Continued) 
(In  millions  of  dollarB) 


June  30, 
1935 

June  30, 
1936 

June  30, 
1937 

June  30, 
193s 

Jane  30, 
1939 

Jane  30, 
191*0 

June  30. 
191*1 

June  30. 
191*2 

June  30, 
191*3 

Jane  30. 
191*1* 

Guaranteed  otllgations  l/ 

Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

Comnodlty  Credit  Corporation 

1,226 

2.6U7 
250 

U,123 

1,1(22 

3.OUH 
252 

1.U22 

• 

2.9B7 
255 

U.665 

206 
l.UlO 

1 

2.937 
299 

'*.853 

206 
1.379 

11^ 

2,928 
820 

1*07 

1.269 

8 

111* 
2,603 
1.096 

696 

1.269 

17 

226 

2,1*09 

1,71*1 

6.360 

701 

930 

21 

llU 

1.563 

1.219 

1*12 
930 

1.533 
896 

Ul2 
21* 

755 

Federal  Tarm  Mortgage  Corporation 

Federal  Public  Housing  Authority 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation 

Total  marketable  Issues 

k.ne 

5.U5O 

5.1*98 

l*.5l*9 

3,908 

68 

115 

183 

1.190 

Hon-marke table  Issues; 

Commodity  Credit  Corporation  2/ 

Eeconstructlon  nnance  Corporation  j/ 

- 

- 

- 

150 

176 

326 

- 

- 

- 

- 

- 

- 

_ 

- 

Total  Interest-bearing  debt 

U,123 

U,71g 

i».665 

'*.853 

• 

5.1*50 
1 

5.1*98 
31 

6,360 
11 

U.5U9 

1*,092 

1,516 
107 

20 

8 

Total   guaranteed  obligations  outstanding 

1*.123 

U,718 

i*.665 

i*.853 

5.1*51 

5.529 

6.370 

i*.56g 

It.lOO 

1.623 

PART  B   -  MONTHLY  DATA 
(In  millions  of  dollars) 


I 


191*3 


Sept. 30 


Oct.   31 


Hot.    30 


Dec.    31 


191*1* 


Jan.   31 


Feb.   29 


Mar.    31  ipr.    30 


May  31 


June  30 


July  31 


Au*.    31 


Sent.  30 


Public  debt  and  euarnnteed  obligations  1/ 


Interest-bearing  debt! 

Public  debt 

Onaranteed  obligations 

total 

Matui«d  debt  and  debt  bearing  no  Interest 

Total  outstanding 

Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal   saTlngs  and  other  bonds 

Total  marketable  Issues., 

Ion-marketable  Issues: 

U.   S.    saTlnga  bonds 

Treasury  notes  -  tax  end  savings  series 

Adjusted  service  bonds 

Depositary  bonds 

Total  noa-maitotable  Issues 

Total  public  Issues 


157.053 
3.96I* 


161,018 


1.303 


162,321 


163,589 
4,113 


167, 701 


l,>t61* 


169,166 


16U, 781 
U,i5l* 


168,935 


1.383 


170,318 


161*,  5O8 

1*,225 


168,732 
1.376 


170.108 


167. 0U3 
i»,269 


181,709 

1*,227 


171,3l2«:i85,936 
3.62lii/  l,ltoU 


171*.  933  187,339 


183,31*8 
2,258 


185. 606 
1.387 


186,993 


183,1*13 

2,258 


181*,  87U 

1.529 


185. 670 

1.570 


IB7.2I11  188,035 


199. 51*3 
1.516 


186.1403 
1.632 


207.117 

1,U68 


201,059 

1.567 


208,585  209, 76U 


202, 626 


208,289 
1.1*75 


1.553 


210,138  211,369 


1.605 


207,850 

1.1*80 


209.331 


1.733 


211.061* 


Public  debt 


13.051* 
21.136 

11.596 

65.1*1*1* 

196 


111,1*26 


21*.  1*78 

8,851 

220 

361 


33.910 


13,061* 
23.199 
11.596 
67.889 
196 


115.91*1* 


26.056 
9.109 

220 

392 


35.776 


13.071* 
23.103 
11.596 
67,91*0 

196 


115.909 


26,697 

9.278 
220 
1*00 


36.595 


1U5,336  151.720  l52-,50i*  151. 805  I5l*,i70 


13,072 

22,81*3 

11.175 

67.91*** 

196 


115,230 


27.363 

8.586 

a9 

i(06 


36.571* 


13.101 

22.81*3 

11.175 

67.91*1* 

196 


115.259 


28.901 

9.381* 
a9 
1*07 


38.911 


13,112 

25,680 

13.302 

73,882 
196 


126,171 


31.515 

10.220 

218 

1*16 


1*2.370 


l6«.5i*i 


13,11*7 

25. 680 
16.21*1* 
72.813 

196 


128.080 


31.971* 

9.116 

218 

U5l» 


1*1.762 


169. 8U2 


13.150 
25. 306 
16.263 
72.526 
196 


127.1*1*0 


128.029 


32.1*97 

9.092 

218 

U68 


1^2.275 


169.715 


13.766 

25.266 

16.265 

72.5^7 

196 


luo.uoi 


32.987 
9.050 

218 
1*69 


1*2,721* 


11*.  731* 
28.822 
17.1*05 
79.21*1* 
196 


11*1*.  919 


31*.  606 

9.557 
217 
U7U 


1*1*.  855 


170.753  185.256  192.156 


15.521* 
30.035 
18.067 

81.097 

196 


11*5.213 


36.538 

10. 000 
217 
1*82 


1*7,237 


(Continued  on  following  pace) 


15.715 
30.001 
18.067 
81. 235 
196 


36.883 
lO.OTO 

2i6 

1*8U 


1*7.61'* 


192.827 


15.71*7 
29.573 
17.936 
81. 270 
196 


lUi*.  723 


37.323 
9.121* 

a6 

1*89 


1*7,152 


191.875 


November  1944 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  Statea  Government  -   (CJontinued) 

PART  B  -  MONTHLY  DATA-{ Continued) 
(In  millions  of  dollsrs) 


I9U3 


Sept. 30 


Oct.    31 


Nov.    30 


Sec.    31 


I9UI* 


Jan.    31 


Tet.   29 


Mur.    31 


Apr.   30 


Kv  31 


J\lB«t    ^0 


July  31 


All*.   31 


Sept. 30 


Public  debt  -  (Continued) 


Intereet-bearlng  debt  (continued) i 
Special  Issues: 

Adjusted  Senrlce  Certificate  Fund 

Federal  Deposit  Insurance  Corporation 

Federal  01d-A«e  and  Survivors  Insurance 

Trust  Fund 

Federal  Savln(!»  and  Loan  Insurance  Corpora- 
tion  

Ooveminent  Life  Insurance  Fund 

Oovemnent  Hetlrement  Funds 

national  Service  Life  Insurance  Fund 

Postal  Savings  System 

Canal  Zone,  Postal  Savings  System 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 


total  special  Issues. 


Total  iDtereat-bearing  debt. 


Prept^ments  on  Fourth  War  Loan  securities. 
Maturod  debt  on  ^Ich  interest  has  ceased. 


Debt  bearing  no  Interest) 

United  States  savings  stanps 

Sxeess  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Feditral  Reserve  Bank  notes 

Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 


Total  public  debt  outstanding. 


Interest-bearing  debt; 
Public  Issues! 

Marketable  Issuesi 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . 

Federal  Housing  Administration 

Federal  Public  Housing  Authority... 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation. 


Total  marketable  Issues. 


Ron-marketable  Issues: 

Comnodlty  Credit  Corporation  2/ 

Reconstruction  Finance  Corporation  2/ • 


Total  non-marketable  Issues. 
Total  Intereet-bearlng  debt.... 


Matured  debt  on  which  Interest  has  ceased. 


Total  guarenteed  obligations  outstanding. 


18 
77 

K2^ 


500 

1.302 

51" 

100 

3 

310 


11.717 


18 
77 

U.256 

8 

502 

l,3iU 

586 

115 

3 

U,b58 


11,868 


157.053 


163.589 


121* 


201 

191 

77U 
6 


291 


18 

77 
11.256 


50U 
1.328 

667 

150 
3 

321 
U.9U6 


12,278 


16U,781 


209 


18 

77 

U.536 

10 

5O8 

I.3UI 

731 

185 

3 

310 

U,985 


12.703 


18 

77 

U.525 

16 
510 
1.356 
793 
185 
3 

'y 
5.056 


12.873 


1.172 


158. 3U9 


198 
191 
773 


1,167 


165. 0U7 


202 

191 
770 

6 


1,168 


166.158 


203 
191 

768 
6 


18 
93 

U.525 

11 

507 

1.369 

838 

I6g 

322 
5.317 


13,168 


I6U.5O8  167, OU3  181. 709  183, 3'W 


18 

93 

It,  669 

2U 

528 

1.382 

922 

200 

U 

5.356 


13.507 


2.193 


25s 


1,168 


165,877 


205 
191 

l,l6U 


2U1 


201 

2 

191 

'1 


18 
96 

U.669 

25 

539 
1.393 

982 

''I 

33!» 
5.38't 


13.697 


183,U13 


182 


1.157 


170.659 


183. 107 


196 

1(0 

191 

^1 


18 
98 

>«.669 

25 
551 

l.b05 

1.071 

295 

U 

5.^' 


ll»,122 


17 
98 

U.766 

27 

502 

I.U69 

1.21-^ 

26lt 

U 

319 

5,610 

1U,287 


18U,87'» 


352         260 


1,185 


18U,715 


196 

6it 
191 

^1 


1,202 


199.5'*3 


26 

158 

U,75U 

27 

519 

1,668 

1.323 

n 
513 

5.653 


lu.gei 


207,117 


201 


198       197 

97        13'» 

191  191 


7U0 
6 


1,272 


18U,967 


186,366 


"I 


26 

168 
U,75»* 

27 

52U 
1.595 
l,UiK) 

''I 

502 
5.951 


l5,U6l 


26 

183 

5. 031* 

29 

5311 

1,708 

l,5ltO 

UI46 

U 

U91 

5.985 


15.976 


208,289  207.850 


175 


1.259 


201,003 


180 
178 
191 

726 
6 


167 


167 

262 
191 

721 
6 


zuo 


1,281 


208, 57'» 


l.3'*7 


209.802 


168 
327 
iqi 

7it 
6 


i,>406 


209,  U96 


Ooaranteed  obligation!  1/ 


Ul2 
930 
22 
llU 
1.533 
571 


3.583 


U12 
930 
22 
llU 
1.533 
571 


3.583 


77 
305 


382 


3.96U 


3.971 


190 
3I4O 


530 
1*,113 


3.583 


U12 

U12 

930 

930 

22 

22 

llU 

llH 

533 

1.533 

571 

571 

3.583 


195 
376 


571 


U,15U 


U,U9 


205 

'•37 


U12 
930 

i?5 

1.533 

571 


3.583 


U12 

930 

23 

1.533 
571 


3. '•69 


191 
U95 


6U2 


U,225 


U.160      U,230 


686 


188 
570 


U12 

159 

23 

937 
lU 


1.5"* 


U.269 


'',275 


758 


U,227 


'*.233 


175 
539 

71'* 


Ul2 

l'^8 

23 

931 


1.503 


U12 
23 
755 


1.190 


U12 

2U 

755 


1.190 


2.258 


2.278 


168 
_586 

75'» 


163 

176 


2,258 


16 


2,27'* 


339 


1.529 


lUO 


1*12 
21* 

755 


1.191 


150 
176 


326 


1,516 


107 


1,669      1.623 


277 


277 


1*12 
25 
755 


1.191 


28l* 


1.1*68 


97 


28U 


l.'»75 


1*12 
25 

755 


1.192 


289 


289 


1,1*80 


92 


1,565       1.566 


88 


1.568 


Source:     Dally  Treasury  Statements, 
r       Revised. 
•       Less   than  $500,000. 

1/     Ouaranteed  securities  held  by  the  Treasury  and  securities  guaran- 
teed as  to  interest  only  are  not  Included  in  this   table. 
2/     Demand  obligations. 


3/     Consists  of  Reconstruction  Finance  Corporation  notes.    Series  X-A, 
X-B,    and  5UC,    which  were  held  by  United  States  Oovemment  eomora- 
tions  and  credit  a«ncles. 

U/     Includes  T>reT!ayments  on  securities  dated  February  1,   Ipi"*  end  of- 
fered as  Tiart  of  the  Fourth  War  Loan. 
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Treasury  BuUeth 


INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 
Billions 


270 
260 
250 
240 
230 
220 
210 
200 
190 
18a 
170 
160 
150 
140 
130 
120 
110 
100 
90 
80 
70 
60 
50 
40 
30 
20 
10 
0 


Public  Debt  and  Guaranteed  Obligations 


PuMc  debt 


\  Guaranteed  obligations 
Special  issues  


Non- marketable  issues 
Marketable  issues  


DOLLARS 
Billions 

270 

60 

260 

50 

250 

40 

240 

30 

230 

20 

220 

10 

210 

0 

Non-Marketable  Public  Debt 


DOLLARS 

Billions 


m 


other 

Savings  notes 
Savings  bonds 


JUUUIL 


60 
50 
40 
30 
20 
10 
0 


1935  '36      37      38      39     40     '41      42      43     44  Sept30 
„^^                                                                                                            1944 
200       DOLLARS DOLLARS 

^""°"     Marketable  Public  Debt  Biinons 

190       190 


1935    -36     '37     ^S      39     40     41      42     43      44  Sept.  30 


-End  of  Fiscal  Year 


1944 


1935    "36     37     '38     '39     40     41      42     43     44  Sept.  30 
■ End  of  Fiscal  Year  ■ ^   1944 


November  1944 
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Guaranteed  Obligations  Held  by  the  Treasury 


1/ 


Ind  of  f  Ileal 
year  or  month 


1935 

1936 

193T 

1938 

1939 

igito 

19'ti 

ig"*? 

19'»3 

xguu 

X9U3-S«ptaBber 

October 

loTeaber 

Saeamber 

igUU-Janoary 

Tabruary 

March 

Iprll 

Hay 

Jxina 

July 

Aueuat 

Saptamber 

Sonrea:     Dally  Traaaury  Stataaanta 
•       Less   than  $500,000. 


Total 


3.655 

i»,030 

3.630 

883 

273 

loU 
302 

•♦.079 

7,535 

10.717 

7.310 

7.U77 
7.560 
7.853 

8,0U5 
8.292 

10.325 

io,Uo3 
10,626 

10.717 

10,993 
11,312 
11,181 


( In  millions  of  dollars) 


Coomodlty 

Credit 

Corporation 


10 

25 
lUo 
1*00 

1.950 
900 

700 

700 

800 
800 

900 
900 
900 

900 
900 
900 

900 

1,000 

863 


Vedaral 

Farm  Mortcac* 

Corporat ion 


263 
366 


676 

697 
371 
366 

359 
3'*5 
286 


7adaral 

Fxibltc  Honaln^ 

Authority 


20 

85 
27U 

283 

398 
283 

283 
283 
283 

283 
398 
398 

398 
398 
398 


398 
398 


Borne  Ownere' 

Loan 
Corporation 


25 

15 
20 


551 
212 

580 

79 

36 
9 


597 

603 
607 
580 

5U9 

5I8 
U93 


Seoonitruotlon 

Finance 

Corporation 


3.655 

4,030 

3.605 

86U 

2U3 

7 

20 

2.531^ 

5.033 

8,Ul6 

6,192 

6,Uoi 
6,Un 
6,713 

6,806 
6.937 
7,697 

7.71*9 
8,29'* 
8,Ul6 

8.730 
8.991* 
9,08l* 


lennassaa 

Valley 
Authority 


52 
57 
57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 


Xj     These  securities  are  not   Included  In  preceding  statements  of 
guaranteed  obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(ABOonta  in  ■llliona  of  dollara) 


bd  of  flaeal 
year  or  aonth 


1935. 
1936. 
1937. 
1938. 
1939. 

igito. 
191*1. 

19U2. 

191*3. 
19U4. 


191*3- September. 


October. . 
lOTember. 
December. 


19Ul*-January. . 
Tebruary. 
March 


April. 
May. • . 

June. . 


July 

August.. .. 
September. 


Public  debt  and  guaranteed  obllgatlona 


Intaraat-bearlng 
debt  outatanding 


31,768 
37,707 
1*0.1*65 
1*1,1*28 
1*5.336 

1*7.871* 

51*,  71*7 

76.517 

139.1*72 

201,059 

161,018 

167,701 
168.935 
168,732 

171,312 
185.936 
185,606 

185,670 
186. U03 

201.059 

208.585 
209,761* 
209.331 


Coi^jutad 
annual 

Interest 
charge 


863 

970 

1,01*7 

1,068 

I.1U9 

1.203 
1.335 
1.729 
2.759 
3,868 

3.11*9 

3.253 
3.283 
3.298 

3.35I* 
3.625 
3.600 

3.606 
3.617 
3.868 

U,008 
i».033 
U.oUU 


Computed 
«wmmT    rate 
of  Interest 

(Percent) 


2.716 
2.573 
2.588 
2.57? 
2.53^* 

2.511* 

2.1*38 
2.260 

1.978 
1.921* 

1.956 

1.91*0 
1.91*3 

i.95*t 

1.958 
1.950 
1.939 

1.91*2 
1.91*1 

1.921* 

1.922 
1.923 
1.932 


Public  debt  1/ 


Intereat-bearlng 
debt  outatandlng 


Source:     Daily  Treasury  Statements. 

1/     Treasury  bills  are  included  in  interest-bearing  debt   figures 
~       at  face  amount,   but  for  purposes  of  calculating  the  computed 
annual  Interest   charge  and  the  coii5)utad  rate  of  Interest,    the 
discount  value   Is  used.     lor  the  purposes  of  con^jutlng  the 


27.61*5 
32,989 
35,800 
36,576 
39,886 

1*2.376 
1*8.387 

71.968 

135,380 
199.51*3 

157,053 

163,589 
l6i*,78l 
161*,  508 

167,01*3 
181. 709 
183. 31*8 

183,1*13 
18l*.87l* 

199.51*3 
207.117 

208,289 
207,850 


Confuted 

lutarast 
charge 


751 
81*5 
92I* 
9U7 
1,037 

1.095 
1,218 

1.6U1* 
2,679 
3.8H9 

3.070 

3,173 
3.203 
3.217 

3.273 
3.51*5* 
3.567 

3.573 
3.598 
3,81*9 

3.990 
l*,015 
U.026 


Computad 
'""""I   rate 
of  Intereat 

(Percent) 


2.715 
2.562 
2.582 
2.589 
2.600 

2.583 
2.518 
2.285 
1.979 
1.929 

1.955 

1.91*0 
1.91*1* 
1.956 

1.959 
1.951 
1.91*5 

1.91*8 
1.91*6 
1.929 

1.927 
1.928 
1.937 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outatandlng 


1*,123 
1*.718 
l*,665 
1*,853 
5.1*50 

5,1*98 
6,360 
l*,5l*9 
U.092 
1,516 

3.961* 

U.113 
1+,15U 

1»,225 

U,269 

1*,227 
2,258 

2,258 
1,529 
1,516 

1.1*68 
1.1*75 
1.1*80 


Computed 
ann\ial 

Interest 
charge 


112 
125 
123 
121 
112 

109 

117 

85 

81 

19 

79 

80 
80 
81 

81 

80 

33 

33 
19 
19 

18 
18 
18 


Computed 
annual  rate 
of  Interest 

(Percent) 


2.720 


650 
.633 
,1*98 
,052 


1.978 
1.831* 
1.861 
1,968 
1.262 


1.987 

1.938 
1.928 
1.912 

1.901* 
1.903 
1.U71 

1.1*1*9 
1.255 
1.262 

1.228 
1.225 
1.223 


annual  interest  charge  and  rate  of  Interest  on  United  States  savings 
bonds.  Series  A-I  are  considered  to  yield  2.90^  per  annum  and  Series  P 
is  considered  to  yield  2.53^. 
2/  Guaranteed  securities  held  by  the  Treasury,  and  securities  guaranteed 
as  to  interest  only,  are  not  included  in  this  table. 
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Treasury  Bulletin 


statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 

Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 

As  of  September  30,  1044 


Total  face  aooiint  vhleh  ma^  be  outitasdin^  at  aajr  ona  time... ,.,. $260,000,000,000 

7aca  aoount  outitandiog  aa  of  Septembar  30,   l^Mt': 

Intereat-baarlne  aeeurltlaa: 

Bonda : 

TreaBnr7 $81 ,  270 ,  101 ,  85O 

SaTinga  (maturity  value)  1/ U6, 175,557, 200 

Depoaltary U88 ,809, 250 

Adjuatad  Serrice 715.988.307 

Total  bonda $128,650,>»56.607 

Treaaury  notes 35 ,  8l4'9,  OHl ,  000 

Certlficatea  of  indebtedneae 3£, 259 ,875, 000 

Treasury  billa  (maturity  value) 15.71*7.367,000 

Total  interest-bearing  aeourltles $2l6, 506,739, 607 

Matured  obligatlone  on  which  interest  has  ceased 232,0U8,U75 

Debt  bearing  no  interest: 

tMted  States  seringa  stampa $        168,253,280 

Zzcess  profits  tax  refund  bonds 326,933,661 

Total  debt  bearing  no  interest '^95, 186, 9)41 

Total  faoe  amount  of  securities  outstanding 217,233.975.023 

Total  amount  of  authorisation  unused  aa  of  September  30.   19'^ $  '>2.766,02'l,977 

1/     Approximate  maturity  value.     The  current  redemption  value  of 
united  States  savings  bonds  (except  Series  0  vhl'ch  is  stated 
at  par)  amounted  to  $37,323,276,360  on  September  30,   I9UU. 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended. 
With  the  Gross  Public  Debt  of  the  United  States  as  shown  in  the  Dally  Treasury  Statement 

As  of  September  30,  1044 


aross  public  debt  outstanding $209,>»95,718, 5>»7 

Total  face  onount  of  securities  outstanding  limited  by  Section  21 

of  the  Second  Liberty  Bond  Act,  as  amended $217,233,975,023 

Less:     Tjneamed  discount  on  savings  bonds  (difference  between 
maturity  value  and  current  rsdosiption  value) ^ 8,652.280,8ltO 

$208,381,69U,183 

Add:     Securities  outstanding  not  subject  to  limitation  under  Section  21: 

Interest-bearing  securities $         195,917.5'*0 

Matured  obligations  on  irixicb  interest  has  ceased 7.506,865 

Debt  bearing  no  interest 910,599,959 

l.ll't,0gU,36't 

Gross  public  debt  outstanding $209,^95,718,547 


November  1944 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^/ 
As  of  September  30,  1944 


(In  ■llllons  of  dollar*) 


Tear 

and 

month 


I9I4U 

Oot. 
Seo. 

Obo, 


i9»»5-r»i>.. 

Mar.. 
Har.. 
Mar., 
ipp.. 

June. 
Jons. 

Sapt. 
Sept. 
Dec. 
Sac. 


19l*6-Jan... 
Mar... 
Mar... 
Jnne. . 
Jnzie. . 
Dec... 


19U7-jBn.. 
Jtme. 
Jane. 
Sept. 
Sept. 
Oct.. 
Dec. 


igUg-Mar., 
Mar.. 

Jtme, 
Jane, 
Sept 
Sept, 
Dec, 


19U9-jtme, 
Jane. 
Sept, 
Dec, 
Dec. 
Dec. 


1950-«ar.... 
Mar.... 
Sept . . . 
Sept... 
Dec... 


Deacrlptlon  of  »«curlty  2/ 
(Date  of  Issue  la   shovn  In  parentheses) 


TreaaiU7  Mile (Tarioos) 

7/Si      Ctf ,  of  IndeDt .  T  -    10/l/>A (XO/l5/'*3) 

T/ajt      Otf.  of  IndeM.  0  -    ia/l/¥* (12/1/U3) 

H  Treaanry  hond  -  12/15/Wt-5U (12/15/^) 


Total. 


7/8< 

1-1/856 

.90^ 

l-l/l^t 

7/8?f 

7/855 

l-l/23f 

3-3/H 

2-llzf. 

3M 


Ctf.  of  Indebt.  A 

CCC  note  0 

Treasury  note  D 

TreaatiTT'  note  A 

TreasmT'  note  C 

Ctf.  of  Indett.  B 

Ctf.  of  Indebt.  V 

HOIjC  bond  M 

Ctf.   of  Indaht.  C 

Ctf.  of  Indeht.  E 
Ctf.  of  Indebt. 
Treaeury  bond 
Treaaory  bond 
Treasiny  note 


T  - 


5 


2/1/1*5.... 
2/15/1+5.... 

3/iM.... 
3/15A5.... 
3/15A5.... 

ViAs.... 

5/iA5.... 

6/iA5-»»7. 

e/iA5.... 

e/iA5.... 

9/1A5.... 

9/i5A5-i*7- 

12/15A5.... 

12/15/1*5. ... 


..(2/l/V*) 
.(7/21/tl) 

..(2/l/W*) 

.(3/l5/>«)) 


.(9/25/i;2) 

..(mm 

..(5/iM) 


Detailed  anminl   maturitlea 


Flred- 

naturlty 

Issues 


...(8/lM) 
...(9/lM) 
..(9/16/35) 
.(12/15/37) 

.(12/18/UO) 


Total. 


yf  Conversion  bond 

1^  Treasury  note 

3-3/l»^  Treasury  bond 
35^  Treastny  bond 

y-X/Sfi  Treasury  bond 
l-l/^  Treasury  note 


1/1 A6.... 

3/15  A6.... 

6/15/U6-J+9. 

12/15/1*6.... 


..(1/1/16) 
.(11/1/1*1) 
.(3/15/26) 
.(6/15/31*) 
.(6/15/31) 
..(6/5/U2) 


Total. 


yji  Conrerslon  bond 

1-1/256  HOLC  bond 

l-l/l*^  Treaauiy  note 

Z-Zl^  Treasury  bond 

1-1/2J5  Treasury  note 

l*-l/li^  Treasury  bond 

256  Treasury  bond 


I/I/U7.... 

6/1/1*  5-J*7. 

3/15/U7.... 

9/15/1*5-1*7. 

9/15/1*7.... 

l0/i5/i*7-52. 

12/15/U7.... 


...(1/1/17) 
...(6/1/3?) 
..(6/26/iA) 
..(9/16/35) 
..  (7/12/5*3) 
.(10/16/22) 
.(12/15/3S) 


Total. 


256  Treasury  bond 

2-3/1*^  TreasTiry  bond 
356  Treasury  bond 

l-3/l(^  Treasury  bond 
2-1./2f'  Treasury  bond 
l-l/^  Treasury  note 
256  treasury  bond 


3/I5A8-5O. 

i/ii/iJ^; 

6/15A8.... 

9/15/1*8.... 

9/15/U8.... 
12/15^8-50. 


.(3/15/Ul) 
.(3/16/36) 
.(6/l5/>) 
.(12/1  As) 

:M 

.(12/8/39) 


Total. 


3-1/856  Treasury  bond 
256  Treasury  bond 

^  Treasury  bond 

3-1/855  Treasury  bond 
2-1/256  Treasury  bond 
256  Treasury  bond 


6/15/1*6-1*9. 

6/15/1*9-51. 

9/15/1*9-51. 
12/15/1*9-52. 
12/15/1*9-53. 
12/15/1*9-51. 


..(6/15/n) 
..(1/15A2) 
..(5/15A2) 
.(12/15/31*) 
.(12/15/36) 
..(7/15/5^2) 


Total. 


256  Treasury  bond 
2^  Treasury  bond 
2-1/256  Treasury  bond 
2?»  Treasury  bond 
256    Treasury  bond 


3/l5/i»«-50 (3/15A1) 

3/15/50-52 (10/19A2) 

9/15/50-52 (?/l5/38) 

9/15/50-52 ('*/l5A3) 

l2/l5/Ug-50 (12/8/39) 


Total. 


15.71+7 
3.519 

3.5itO 

1.037 


23.81*3 


5,oi*s 

1*12 

2.127 
718 
1,606 
i*.877 
1,615 


i*.770 
2,511 

3.69U 


5U1 
531 


28,1*1*9 


16 

1,291 


3.261 


i*.567 

13 

l,9l|8 


2.707 
■"701 


5.370 


Callable  issues 
classified  by  year  of: 


First 
call 


3.062 
3.7'*8 


7,261 


755 


l,2ll* 


1.969 


1*89 

1.036 

8I9 


2.3** 


759 


759 


1.115 

1,223 


nnal 
maturl ty 


571 


2,910 


l.OlU 
1.292 
1*91 
1.786 
2.098 

6.682 


1.963 

1,186 

i*,939 


8,088 


755 
i'.kii' 


1.969 


1.036 


Total  annaal  aaturitle* 


nzsd-maturlty 

issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


ZJ.^'i 


30. 1*18 


6.911 


6.129 


1.036 


819 


819 


i,U5 


571 


1.687 


Plzed-Baturity 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


23.8U3 


28.1<^9 


U.567 


7.339 


10.171 


6.682 


8,088 


8.296 


819 


1,687 


(Continued  on  follovlng  page) 
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Tear 

and 

month 


1951-Mar.. 
June. 
June. 
Sept. 
Sept. 
Sept. 
Dec. . 
Dec. . 
Dec. : 


1953- June. 
Sept. 
Dec. . 
Dec. . 


195'»-Mar.. 
June. 
June. 
Jvme, 


1956-Mar. . 
Mar.. 
June. 

Sept. 
Sept. 


1957- 


1958-Mar. . 
June. 


1959-Sept. 
Sept. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  September  30,   1044  -   (Continued) 

(In  millions   of  dollars) 


1952-Mar. . . . 

2-l/25t  Treasury  tond 

Mar. . . . 

25t           Treasury  bond 

June . . . 

2-1 /U){  Treasury  bond 

June . . . 

2ji           Treasury  bond 

Sept. . . 

2-1/2^  Treasury  bond 

Sent... 

2%           Treasury  bond 

Oct 

U-\/hi  Treasury  bond 

Dec... 

3-1/8^  Treasury  bond 

Description  of  security  2/ 
(Date  of  issue   is   shown  in  parentheses) 


2-3/U>  Treasijry  bond  -     3/15/U8-5I (3/I6/36) 

2^  Treasury  bond  -     6/15/U9-5I (I/I5/U2) 

2-3/U5t  Treasury  bond  -     6/I5/5I-5U (fa/15/36) 

2^  Treasury  bond  -     9/15/1(9-51 (5/15/U2) 

Z%  Treasui-/  bond  -     9/15/51-53 (9/15/'*3) 

3it  Treasury  bond  -     9/15/51-55 (9/15/31) 

2-1 /Uit  Treasury  bond  -  12/15/51-53 (12/22/39) 

256  Treasury  bond  -  12/15/51-55 (12/15/Ul) 

2jt  Treasury  bond  -  12/15/U9-51 (7/15/142) 


Total. 


3/15/52-5U (3/3i/'*l) 

3/15/50-52 (10/19/U2) 

6/15/52-55 (2/25/1*2) 

6/15/52-5^ (6/26/ltu) 

9/15/50-52 (9/15/38) 

9/15/50-52 (i*/i5/'*3) 

10/15/47-52 (10/16/22) 

12/15/1*9-52 (12/15/3I*) 


Total. 


2i6  Treasury  bond 

2%  Treasury  bond 

2-ll2%  Treasury  bond 
2-1/1*%  Treasury  bond 


6/15/53-55 (io/7/'to) 

9/15/51-53 (9/15/'*3) 

I2/I5/U9-53 (12/15/36) 

12/15/51-53 (12/22/39) 


Total. 


2-1/^  Treasury  bond 
2-3/'*^  Treasury  bond 
2-I/U56  Treasury  bond 
256  Treasury  bond 


3/15/52-5'* (3/31/1*1) 

6/15/51-51* (6/15/36) 

6/i5/5i*-56 (7/22/1*0) 

6/15/52-5'* (6/26/MI+) 


1955-Mar. . . . 

2-7/8%  Treasury  bond 

June . . . 

2-1/1*%  Treasury  bond 

June . . . 

2%           Treasury  bond 

Sept . . . 

3%            Treasury  bond 

Dec 

2%           Treasury  bond 

3/15/55-60 (3/15/35) 

6/15/52-55 (2/25/'»2) 

6/15/53-55 (10/7/1*0) 

9/15/51-55 (9/15/31) 

12/15/51-55 (12/15/'»1) 


Total. 


3-3/1*%  Treasury  bond 
2-1/2%  Treasury  bond 
2-1/1*%  Treasury  bond 
2-3/1*%  Treasury  bond 
2-1/1*%  Treasury  bond 


3/15/1*6-56 (3/15/26) 

3/15/56-58 (6/2/Ul) 

6/15/5'*-56 (7/22/1*0) 

9/15/56-59 (9/15/36) 

9/15/56-59 (2/1/UU) 


Total. 


2-1/2%  Treasury  bond 
2-3/1*%  Treasury  bond 


3/15/56-58 (6/2/1*1) 

6/15/58-63 (6/15/38) 


Total. 


2-3/1*%  Treasury  bond 
2-1/1*%  Treasury  bond 


9/15/56-59. 
9/15/56-59- 


•(9/15/3 
..(2/1/U 


Total. 


Detailed  annual  aaturitles 


rixed- 

maturi  ty 

issues 


Callable   issues 
classified  by  year  of: 


First 
call 


1.627 


7.986 
755 

1,118 
510 


11,996 


l,02l* 


Final 
maturity 


1,501 
5,825 


8.31*9 


725 


725 


681 


681 


2.611 


2,611 


1,1*1*9 


982 
3.823 


6.253 


919 


919 


1.223 

1,014 


1.292 


2.098 


5.628 


1.963 


1,186 

i».939 
759 
1*91 


9.338 


7.986 
1.786 
1,118 


10,890 


l,02l* 
1.627 


8.'*75 


1.501 
725 
755 
510 


3.'*9l 

1*89 
681 


1,170 


1,1*1*9 


1,1*1*9 


982 
3.823 


U.gol* 


Total   annual  naturitlss 


Fiied-aatiirity 

issues  plus 

callable   Issues 

classified  by  year 

of  first  call 


(Continued  on  following  page) 


11.996 


8.31*9 


rixed-maturi  ty 

issues  plus 

callable   issues 

classified  by  year 

of  final   mat'irlty 


5.628 


9.338 


725 


681 


2,611 


6.253 


919 


10,890 


8.1*75 


3,1*91 


1,170 


1.1*1*9 


U.goU 


November  1944 
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Maturity  Schedtile  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  Statesl^ 
As  of  September  30,   1044  -   (Continued I 


(In  millions  of  dollars) 


Tear 

and 
month 


1960-Mar. . 
Dec 


1961- June... 
1962-June . . . 


1963- June .  ■ . 
Dec 


196U-June. 
>c.. 


1965-DBC. 
Mar. 


1966. 


1971- 


1972-Sept. 


Deeeriptlon  of  security  2/ 
(Date  of  Issue  Is  shown  In  parentheses) 


2-7/8jf  Treaeury  bond 
2_3/UiC  Treasury  bond 


-  3/15/55-60 (3/15/35) 

-  12/15/60-55 (12/15/38) 


Total. 


3j(  Pana»a  Canal  bond  -       6/I/6I (6/I/II) 

2-l/2)t  Treasury  bond  -     6/I5/62-67 (5/5/'*2) 


Detailed  ■nmiA'l   maturities 


2-3/U5S  Treasury  bond 
2-l/25t  Treasury  bond 


-  6/15/58-63 (6/15/38) 

-  12/15/63-68 (12/I/U2) 


Total. 


2-l/2jt  Treasury  bond 
2-l/2St  Treasury  bond 


6/i5/6'*-69 (U/l5/'t3) 

12/15/5U.69 (9/l5/t3) 


Total. 


2-3/U5t  Treasury  bond 
2-l/2it  Treasury  bond 


12/15/60-65 ^^^AM}fl 

3/15/65-70 (2/1/W+) 


Total. 


1967-June... 
Sept... 


195«-Dec... 


1969-June . . . 
Dec 


1970-Mar... 


2-l/25t  Treasury  bond 
2-1/ Zfi  Treasury  bond 


6/15/62-67 (5/5/'*2) 

9/15/67-72 (10/20/Ul) 


Total. 


2-l/2il  Treasury  bond  -  12/15/63-68 (I2/I/U2) 


2-1/2^  Treasury  bond 
2-1/25^  Treasury  bond 


6/15/6I4-69 (Vl5/'*3) 

l2/l5/6it-69 (9/l5/'*3) 


Total. 


2-1/2^  Treasury  bond  -     3/15/65-70 (Z/lfV^) 


2-l/2){  Treasury  bond  -     9/15/67-72 (lO/20/Ul) 


rued- 

maturity 

Issues 


Source:      Daily  Treasury  Statement,    and  reports  to   the  Treasury. 

1/     Ixcludes  postal   savings  bonds,    Tederal  Housing  Administration  de- 
bentures,   and  guaranteed  securities  held  by  the  Treasury. 
2/     It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 


50 


Callable  issues 
classified  by  year  of: 


First 
call 


1,U«5 


1,US5 


2,118 


2,8n 


2.831 


3.761 
3.838 


7,600 


5.197 


5.197 


2.716 


2,716 


Final 
maturity 


2,611 


2,611 


919 


919 


1,U85 


1,U85 


2.118 


2,118 


2,831 


3.761 
3.838 


7.600 


5.197 


2,716 


Total   annual  maturities 


Fiied-maturity 

issues  plus 
callable  issues 
classified  by  year 
of  first  call 


1,1*85 


50 


2.118 


2.831 


7.600 


5.197 


riTed-maturl ty 

issues  plus 

callable   Issues 

classified  by  year 

of  final   maturity 


2.611 


50 


919 


1.U85 


2.716 


2,118 


2.831 


7,600 


5.197 


2.716 


rity.      Callable  issues  with  respect   to  which  a  definite  notice  of 
call  has  been  made,    however,    are  listed  as  fixed  maturities.      The 
abbreviations  refer  to   the  following  corporations:     Home  Owners'    Loan 
Corporation  and  Commodity  Credit  Corporation. 


32 


Treasury  BuUeth 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  Since  December  1,   1941 


Sate 
terms  of 
offering 

were 
asnouiieed 


2/13/U2 
lt/6/l*2 
3/k/k2 

5/i»A2 
3/25/^2 
6/lS/kZ 

7/8Aa 

g/3A2 

g/S/U2 

9/10/U2 

9/10/U2 

10/8/U2 

10/8/1*2 

10/26/U2 


ii/30/ua 

1/21/1*3 


3/12A3 
6/27A3 

7/22/1*3 


8/16A3 


10/6/U3 
8/16/1*3 


Date 
subicrlp- 
tion 
books 
vere 
opened 


12/1*/1*1 

12/U/l*! 

1/12/1*2 

2/13^2 

l*/6/l*2 

5/U/l*2 

5/l*/l*2 

5/25/1*2 

6/18/1*2 

7/«A2 

8/3/1*2 

8/6/1*2 

9/10/1*2 

9/10/1*2 

10/8/1*2 

10/8/1*2 

10/26/1*2 


11/30/1*2- 
I/21A3 

'*/i2/'*: 


Description  of  seeorlt/ 
(Date  of  issue  is  shown  in  parentheses) 


Period  to  maturity 

(Period  to  first  call 

shown  in  parentheses) 

1/ 


2-l/25t 
2!6 

^   , 
2-l/i*5t 

1/2^ 

2-1/2* 

2!« 

l-l/25t 

5/8S6 

^l*  , 

2-l/2i8 

7/811 
l-l/l^lS 

^'^ 

1-1/2)S 


Trees,  bond  -     9/15/67-72  i*/. ..  .(lO/20/Ul) 

Treas.  bond-  I2/15/51-55 (12/15/1*1) 

Treas.  bond  -     6/15/1*9-51 (l/l5/l*2) 

Treas .  bond  -     6/15/52-55 ( 2/25/1*2) 

Certificate  -     11/1/1*2 (U/I5/U2) 

Treas.  bond  -     6/15/62-67 (5/5/1*2) 

Treas.   bond-     9/l5/'*9-51 (5/15^2) 

Treas.  note  -  12/15/1*6 (6/5/1*2) 

Certificate  -       2/l/l*3 (6/25/U2) 

Treas.  bond  -  12/15/1*9-51 (7/15/U2) 

Treas .  bond  -     6/15/62-67  kj ( 5/5/1*2) 

Certificate  -       8/l/l*3 (8/15/1*2) 

Treas.   note-     3/l5/'*5 (9/25/1*2) 

Certificate  -       5/1/1*3 (9/21/1*2) 

Treas.  bond-     3/15/50-52 (10/19/U2) 

Treas.  note  -  12/15/U6  kf (6/5/1*2) 

7/8)S       Certificate  -     II/1/U3 (11/2/1*2) 

First  War  Loan   seourltleB 

2-1/256  Treas.   bond-12/15/63-68 (12/l/l*2) 

l-3/'*SS  Treas.  bond-  6/15/U8 (12/l/l*2) 

7/Sjt       Certificate-  12/1/U3 (12/1/U2) 


U/19/U3 
6/28/1*3 
7/22A3 


9/9/U3 


10/6/1*3 
10/6/1*3 


10/6/1*310/    IO/6/U3 


11/22/1*3 


11/22/43 


l/2l*/l*l* 

3/2/1*1* 

3/2/1*1* 

3/2/l*l* 

3/22/1*1* 

U/2l*/l»l* 


i*/li*/lA 


7/20/1*1* 

8/2l*/l4l* 

s/aV*"* 
9/20/1*1* 


10/23/1+1* 


11/22/1*3 


1/lg/Ul* 


l/2l*/'»^ 

3/2/1*1* 

3/2/1*1* 

3/2/1*1* 

3/22/1*1* 

i*/2l*/l*l* 


6/12/1(1*1 


7/20/1*1* 
8/2l*/'*l* 
8/2l*/l*l* 

9/25/1* 


11/20/1*1*' 


7/8i{       certificate-       2/l/l*U (2/l/l*3) 

Second  War  Loan  BecurltleB 

2-I/25J  Treas.  bond-  6/l5/61*-69 ('*/l5A3) 

2<  Treas.  bond-  9/15/50-52 (l*/l5/l*3) 

7/8it       Certificate-     U/l/tO* (1*/15A3) 


30  yr.9  ■ 

11*  yr 

9  yr.5  ■ 

13  7T.1*  > 

7  ■ 

25  yr.l  a 

9  yr.l*  ■ 

1*  yr.6  m 

7  ■ 

9  jr. 5  m 

2l*  yr.lO  ■ 

1  yr 

2  yr,   6  ■ 
7  » 

9  yr.5  a 
1*  yr,  2  ■  2/ 
1  JT 


(25  yr.9  a)  5/ 
(10  yr) 
(7  yT,5  a) 
(10  yr.l*  a) 

(20  yr.l  a) 
(7  yr.l*  a) 


(7  yr.5  a) 

(19  yr.lO  a)  6/ 


(7  yr.5  a) 


Earliest 

dats 

on  vhioh 

eoanerclal 

basks 

aay  ova 

restricted 

issues  2/ 


7/8*  Certificate  -  5/l/l*l*. 
1-1/251  Treas.  note  -  9/I5/U7. 
7/8)t      Certificate  -      g/l/Ul*. 


Third  War  Loan  aeourltles 
2-l/2)t  Treas.   bond-12/l5/61*-69 . 
^  Treas.  bond-  9/15/51-53. 

7/^       Certificate-     9/l/l*l*. . . . 


..  (5/1/1*3) 
.(7/12A3) 
..(8/2/1*3) 


.(9/15/1*3) 
.(9/15/1*3) 
•(9/15/1*3) 


7/^  Certificate 

2-1/256  Treas.  bond 

256  Treas .  bond 

7/85S  Certificate  -     i2/i/l*l* 

Fourth  War  Loan  aecurltlea  11/ 


-  lO/l/Ul* (10/15/1*3) 

-  12/15/6U-69  U/ (9/15/1*3) 

-  9/15/51-535/ (9/15A3) 

■"  "       ' (12/1A3) 


2-1/2*  Treas.  bond-  3/15/65-70 (2/l/l*l») 

2-1/1**  Treas.  bond-  9/15/56-59 (2/1/1*4) 

7/85t   Certificate-  2/l/U5 (2/l/Ul*) 


± 


.90*  Treas.  note  - 
2-1/2*  Treas.  bond  - 
2-1/1**  Treas.  bond  - 
1-1/2*  Treas.  note  - 
7/8*  Certificate  - 
7/8*   Certificate  - 


3/1/1*5.... 


3/15/65-704/.... 


(2/1/44) 
-      -         _  (2/1/44) 

9/15/56-595/ (2/1/44) 

9A5/48 (3/15/44) 

l*/l/"*5 ('*/l/44) 

5/1/1*5 (5/1/1*4) 


Fifth  War  Loan  aeourltles  11/ 


2-1/2*  Treas.  bond-  3/15/65-70"!*/ (2/l/44) 

2*     Treas.  bond-  6/15/S2-54 .(6/26/44) 

1-1/4*  Treas.  note-  3/15/47 (6/26/44) 

7/8*   Certificate-  6/1/45 (6/26/44) 


7/8* 
15^ 


Certificate  - 
Certificate  - 
Treas.  note  - 
Certificate  - 


8/1A5 (8/1/44) 

9/1/45 (9/1/1*1*) 

3/15/46  4/ (11/1/41) 

10/1/45 (10/1/44) 


Sixth  War  Loan   aecurltlea 


2-1/2*  Treas.  bond-  3/15/66-71 ( 12/1/44) 

2*  Treas.  boad-12/l5/52-54 (12/1/44) 

1-1/4^  Treas.  note-  9/15/47 (12/1/44) 

7/8*       Certificate-  12/l/l^ (12/1/44) 


26  yr 
5  yr,6 
1  yr 

lyr 


26  yr.2 
9  yr.5  a 
1  yr 

1  yr 
1*  yr,2  ■ 

lyr 


26yr.3  a 
10  yr 

1  yr 

1  yr 

26  yr.2  a 
9  yr.ll  a 
1  yr 


26  yr.l 
15  yr,7 
1  yr 

1  yr.l  a 
26  yr 
15  yr.6  I 
4  yr.6  a 

lyr 

1  yr 


(21  yr) 


(21  yr.2  a) 
(7  yr.5  a) 


(21  yr.3 
(8yr) 


(21  yr.2  a)  2/ 
(7  yr.ll  a)  2/ 


(21  yr.l  a) 
(12  yr.7  a) 


(a  yr)  12/ 
(12  yr,6T)  12/ 


5/5/52 


5/5/52 


12/1/52 


V15/53 


25  yr,9  m 

10  yr 
2  yr.9  m 

11  a 

lyr 

lyx 

1  yr,6  m  14/ 

1  yr 


(20  yr.9  m)  13/ 
(8yr)  -^ 


26  yr,3  n 
10  yr 
2  yr.9  m 
1  yr 


(a  yr.3  m) 
(Syr) 


2/ 


In  the  case  of  the  reopening  of  a  previously  offered  security,    the 
period  to  first  call  and  to  maturity  axe  calculated  from  the  date 
interest  commences  on  the  reopening. 

Hestrlcted  issues  axe  those  which  commercial  banks   (defined  for  this 
purpose  as  banks  which  accept  demand  deposits)  are  not  permitted  to 
accpire  prior  to  a  specified  date,  with  two  exceptions:      (1)  concur- 
rently with  the  Fourth  and  Fifth  Wax  Loans,    commercial  banks  were 
permitted  to  subscribe  to  the  restricted  issue  offered  in  the  War 
Loan  for  limited  investment  of  their  savings  deposltsj    (2)  commer- 
cial banks  may  temporarily  acqpire  restricted  issues  thpou^  fore- 
closure when  such  issues  have  been  used  as  collateral. 
Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 
U.   S.   Oovemment  agencies  and  trust  funds. 
Eeopening  of  previously  offered  secoxity. 
Interest   commenced  on  December  I5,  194l, 


9/15/53 


9/15/53 


9/15/46 


2/1/51* 
9/15/U6 


2/1/51* 


12/1/54 


Aaoiint 
of  cash 

sabs or ip- 
tlons 

tendered 


2/ 


19.544 

5.1*84 


3.779 
5.257 
4,122 

5.391 

5.' 532 


2.212 
3.728 
5.048 


2,909 
5.825 
1.^48 

U.770 


15/ 

15/ 

IS/ 

15/ 


Aaount  issued 


Total 


Ter 
cash 


In 
ezehaa^ 
for  other 
seearltisi 


(In  alllions  of  dollars) 


6.979 
4,728 

■ii."697 

3.062 

882 

3.283 

3,114 
3.849 
1.236 
3,273 
3.637 
1.992 
1.963 
2,l42 

3.105 


2.831 

3.364 
5.184 

6.402 


3.762 
12.757 
12.895 


1.120 

533 

1.014 
1.511 
1.507 
882 
1.292 
1,118 
1.588 
2.098 
1.236 
1.609 
1.606 
1.506 
1.963 
2,142 
2.035 


2.831 
3.062 
3.800 

2.211 


3.762 
'*.939 

5.251 
1.655 

2.707 

2.545 


3.779 
5.257 

4.122 

3.519 

59 
2.729 
3.5»*0 


2,212  11/ 
3.728  11/ 

5.o4gn/ 

2.127 
77 

3.748 
'*.877 
1.615 


2,909  11/ 
5.825  11/ 

i.9l*«  11/ 
'*.770  U/ 

2.511 

3.694 

788 

3.1*92 


m 
15/ 


1,120 

533 


1.511 
1.507 

882 

1.292 


1.588 
2.098 
1.236 
1,609 
1.606 
1,506 
1.963 
2,142 
2.035  8/ 


2,831 

3.062 

3.800 
2.211  5/ 


3.762 

i*.939 
5.251 


2.707 
989 


3.779 
5.257 
4.122 

1.580 


1.627 


2.212  11/ 
3.728  U/ 
5.04g  u/ 


I 

10/ 

11/ 


12/ 


2.909  U/ 
5,825  11/ 
l,9l*«  U/ 
'*.770  11/ 


15/ 


1.014 


1,118 


1.655 
'i.556 


1.939 
59 

1.102 

3.51*0 


2.127 

77 

?5 
3.748 

1*.877 
1.615 


2,511 

3.691* 

788 

3.1*92 


Interest  comnenced  on  Aoguet  3,   1942. 

Interest  comnenced  on  October  I5,  1942. 

Issued  primarily  to  refund  matorlng  security. 

Interest  comnenced  on  October  15,   I943. 

Announcement  of  exchange  offering  was  included  in  announcement  of 

Third  War  Loan,  iugust  I6,  1943. 

Figures  on  amount  of  Wax  Loan  securities  issued  consist  both  of 

amounts  issued  in  connection  with  the  Drive,   and  of  amounts  issued 

concurrently  with  Drive  to  U.  S.   Oovemment  agencies  and  trust  funds 

and  to  commercial  banks. 

Interest  commenced  on  March  I5,   1944. 

Interest  commenced  on  June  26.   1944, 

Interest  commenced  on  September  15,  1944. 

Security  will  be  on  sale  Hovember  20  thxou^  December  16.   1944. 


November  1944 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Since  December  1,  1941 


Date  of 

refunding 

for  exchange 

transaction,  ox 

of  retirement 

for  cash 

transaction 


1/15/U2 


6/5/U2  { 


9/15/1*2 

10/15/U2 

11/1/U2 

12/15/U2 


2/l/'*3 

3/15/1*3 
5/1/1*3  { 


6/15/1*3 
6/15/1*3 
7/15/1*3 
8/2/1*3 
9/15/1*3 

10/15/1*3 

10/15/1*3 

12/1/U3 

12/15/1*3 


2/l/UU 
2/l/UU 


3/15/1*1*  <^ 


U/i/UU 

5/1/1*1* 
8/1/W* 
9/1/1*1* 

9/15/1*1*  { 


10/l/UU 
12/1/UU 


Description  of  called  or  maturing 
security  1/ 

(Date  of  Issue  Is  shovn  in  parentheses) 


Amount  of 
maturing 
or  called 
security 
outstanding 


Amount 

for  cash 

retirement 


(In  millions  of  dollars) 


1-3/UiS  Treae.    note  -     3/15/1*2 (6/15/37) 

T/gjt       ETC  note         -     1/15/1*2 (2/15/39) 

35t         ITMO  bond     -    i/i5/te-i*7 (1/15/35) 

2-3/1*56  ITMC  bond   -   3/1/1*2-1*7 (3/1/35) 

Totals  for  exchange  transaction  of  1/15/1*2.. 

2-l/l*?t  HOLC  bond       -        7/l/l*2-l*l* (7/1/35) 

1!(  HTC  note         -       7/1/1*2 (11/10/39) 

Totals  for  exchange  transaction  of  6/5/U2... 

25l  Trees,  note  -     9/15/1*2 (9/15/37) 

7/8<{       ETC  note         -10/15/1*2 (U/17/Ul) 

l/25t       Certificate-     II/I/U2 (1*/15/1*2) 

1-3/Uit  Trees,  note  -  12/15/1*2 (12/15/37) 


3/8^      Certificate  -       2/I/U3 (6/25/1*2) 

3/l*5t      Treas.  note  -     3/15/1*3 (3/15/1*1) 


.6551      Certificate 
3/i*;(       CCC  note 


5/1/1*3 (9/21/1*2) 

5/1/1*3 (8/1/1*0) 


Total  e  for  exchange  traneactlon  of  5/1/1*3- 


3-3/8!' 
l-l/8it 
\.1/Si 
7/8!t 

>l/lt)(  Treas.  bond 

7/Sf> 
7/856 
l-l/85t 


Treas.  bond 
Treas.   note 
SJC  note 
Certificate 
Treae.   note 


Certificate 
Certificate 
Treas.  note 


6/15/1*3-1*7 (6/15/27) 

6/15/1*3 (6/15/38) 

7/15/U3 (1*/17/1*1) 

8/1/1*3 (8/15/1*2) 

9/15/1*3 (6/15/1*0) 

10/15/1*3-1*5 (10/15/33) 

11/1/1*3 (11/2/1*2) 

12/1/1*3 (12/1/1*2) 

12/15/1*3 (12/15/38) 


7/85S 
7/8?5 
7/85S 
7/85S 

3/l*)t 


2/1/Ui* (2/1/39) 

2/l/UU (2/I/U3) 

3/15/UU-6U (3/15/3U) 

5/15/UU-U9 (5/15/31*) 

U/15/UU (7/3/Ul) 

5/I/UU-52 (5/1/3U) 

H/15/UU-U6 (U/16/3U) 

3/15/UU (11/1/39) 

6/15/UU (6/15/39) 

Totale  for  exchange  transaction  of  3/I5/UU.. 

Certificate  -  U/l/UU (U/I5/U3) 

Certificate  -  5/I/UU (5/1/U3) 

Certificate  -  g/l/UU (S/2/U3) 

Certificate  -  9/1/UU (9/15/U3) 


1-3 /Ujt  !PHA  note 
7/856       Certificate  - 

3-I/U56  ITMC  bond       - 
356  TTMC  bond 

156  EK  note 

356  HOLC  bond 

3-1 /U56  Treas.  bond  - 
156  Treas.   note  - 

3/U55       Treas.   note  - 


Treas.  note-     9/15/'*U (1/31/1*1) 

Treas.   note-     9/15/UU (12/22/39) 

Totals  for  exchange  traneactlon  of  9/I5/UU. . 


7/856      Certificate-    10/l/UU (IO/I5/U3) 

7/856       Certificate-     12/1/UU (I2/I/U3) 


12/15/UU         U56  Treas.  bond  -  12/1 5/UU-5U (12/15/2U) 


U26 
310 
236 
103 


1,076 

875 
276 


1.151 

3U2 

320 

1.507 

232 


1.588 
66 

1.506 

289 

1.795 
U5U 
629 
32U 

1.609 
279 

l.UOl 

2.035 
3,800 

U21 


U,729  r 

5.251 
1,655 

2.5U5 
U.122 

635 
283 


918 

3.519 
3.5UO 

1.037 


20 

2 

33 

7 


62 

29 

u 


33 
3U2 

320 

1.507 
232 


1.588 
66 

132  : 

8_ 

lUO 

U5U 
629 
32U 
53 
279 

239 

96 
260 

U21 


llU 

llU 

2,211 

8U 

95 

19 

835 

130 

571 

12 

779 

175 

1.519 

296 

l\l 

1^6 

810 

37U 
UO 
3U 

U28 

33 
98 


130 
27 

2/ 


Amount 
exchanged 


Uo€ 
309 

203 

96 


l.OlU 

gU6 
272 


1,118 


1.373 

282 


Percent 
exchanged 


1.655 


1.556 


l.l6l 

1.939 
3.5U0 


2,127 

76 
705 

'it 

1,223 
U83 
270 

3.919  r 

U.877 
1.615 
2.511 
3.69U 

602 
185 
788 

3.U92 
2/ 


95 
99 
86 
93 
9U 

97 
99 
97 


91 
97 
92 


97 


83 

95 
93 


96 

80 
8U 
98 
78 
81 
9U 
65 
83 

93 
98 
99 
90 

95 
66  r 

86 

99 
2/ 

£/ 


Description  of  nav 
security  offered 


256  Treas.  bond  -     6/I5/U9-5I 


[  l-l/2f6  Treas.  note  -  12/15/U6 


7/856      Certificate  -       5/1/1*'* 


7/856      Certificate  -      8/l/UU 


2-1/256  Treas.  bond  - 

256  Treas.  bond  - 

7/856  Certificate  - 

7/856  Certificate  - 


12/15/6U-69 
9/15/51-53 
10/l/UU 
12/1/UU 


.9056      Treas.  note  -       3/1/1*5 


2-I/U56  Treas.   bond 

►  2-1/256  Treas.  bond 

1-1/256  Treas.   note 


7/856 
7/856 
7/856 
7/856 

1% 


Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 


9/15/56-59 
3/15/65-70 
9/15/U8 


U/I/U5 
5/1/U5 
8/I/U5 
9/I/U5 


Treas.  note  -  3/15/U6 


7/856   Certificate  -  IO/I/U5 
.9056    Treas.  note  -   1/1/U6 

I-I/U56  Treas.  note  -  9/15/U7 
256     Treas.  bond  -  12/15/52-5U 
2-1/256  Treas.  bond  -  3/15/66-712/ 


r   EeTlsed. 

1/  Original  call  and  maturity  dates  are  used. 


New  security  will  be  offered  on  or  about  Hovember  20,  19UU. 
Vlll  not  be  available  to  commercial  banks. 
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Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  In  ollHona  of  dollars) 


Bate  of 
Issue 


19'*3-Sept.  2. 
Sept.  9. 
Sept.  16. 
Sept.  23. 
Sept.  30. 

Oet,  7. 

Oct.  ll*. 

Oet .  21 . 

Oet.  28. 

Nov.  1*. 

Nov.  12. 

Nov.  18. 

Nov .  26 . 


ii; 


M»p. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 


Aug. 
Aug. 
Aug. 
Aug. 


Dec. 
I}ee. 


Dec.  16. 

Dec.  23. 

Dee.  30. 

19'*'*-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Tab.  3. 

Feb.  10. 

feb.  17. 

Feb.  2k. 


2. 

9. 
16. 
23. 
30. 

6. 
13. 


Apr.  20. 

Apr.  27. 

May  1*. 

Majr  11. 

May  18. 

May  25. 


June  1. 

June  8. 

June  15. 

June  22. 

June  29. 

July  6. 

July  13. 

July  20. 

July  27. 


3. 
10. 
17. 
2U. 


Ang.  31. 

Sept.  7. 
Sept.  lU. 
Sept.  21. 
Sept.  28. 


Mnturlty 
date 


Description  of  new  issue 


I9't3-Dec.  2 

Dec.  9 

Dec.  16 

Dec.  23 

Dee.  30, 

igUH-Jan.  6 

Jan.  13, 

Jan.  20, 

Jan.  27. 

Feb.  3, 

Peb.  10, 

Teb.  17, 

Feb.  2'*, 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  k. 

May  11. 

Hay  18. 

May  25. 

Jvjx»  1. 

June  8. 

June  15. 

June  22. 

June  29. 

July  6. 

July  13. 

J\ily  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Ang.  17. 

Ang.  2k. 

*ag.  31. 

Sept.  7. 

Sept.  Ik. 

Sept.  21. 

Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Nov.  2. 

Nov.  9., 

Nov.  16., 

Nov.  2k. , 

Nov.  30., 

Dec.  7., 

Dec.  \k.. 

Dec.  21., 

Dec.  28., 


Nunber  of 
days  to 
maturity 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 

91 

91 
91 
91 
91 


Amount  of 

bids 
tendered 


1,177.6 
1.281.2 
1,535.6 
1,1*98.8 
1.337.7 

1.239.5 
1.18l*.g 
1.413.9 
1,286.5 

l.l'*2.7 
1.21*7.1 
1,221.6 

1,621.6 

1.5'*'*.0 
1,694.3 
1.815.0 
1.791.7 

1,771.8 

2.255.5 
2.173.7 
2.273.5 
2.291.5 

2.'*59.2 
2.551.6 
2. 31'*. 9 
1.979-2 

2.151.5 
2,1*50.7 
2,095.1 
2.116.7 
1.976.7 

1.997.8 
1.927.7 

2.028.1* 
2.131.1 

2,11*9.7 
2,172.7 
2,170.2 
1,958.'* 

1.887.1 
1,990.1 
2.193.9 

2.173.8 

2.308.9 

2.215.1 

2,0l*2.3 

2. 071*. 3 

2.177.'* 

2,010.1* 
2.001.1 
2.033.1+ 
1,851.6 
1.831.6 

1,762.1 
2,005.1* 
2.088.3 
2,2UU.5 


Amount  of  bids  accepted 


Total 
amount 


1,001.8 
1,004.9 
1,008.6 
1,017.7 
1,003.0 

1,006.9 
1,004.7 
1,000.8 
1,008.1 

1,002.6 
1.004.7 
1,001.3 
1,008.7 

1,006.4 
1.011.4 
1.000.2 
1,005.5 
1,011.0 

1,014.8 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1.005.7 
1,012.7 
1,007.7 

1.007.4 
1.035.5 
1,016.1 
1,001.1 

1.009.7 
1.007.7 

1.014.5 
1.013.4 
1.015.9 

1,017.1 
1.206.9 
1.206.3 

1,214.1 

1,215.3 

1.202.6 
1,201.0 
1.211.6 
1,207.8 

1,216.3 
1,203.8 
1,206.6 
1.214.4 

1.214.1 
1.210.9 
1,205.8 
1.209.9 
1.210.2 

1.206.9 
1.214.8 
1.215.5 
l.a8.2 


Amount  on 

competitive 

basis 


942.3 
950.4 
932.2 
940.5 
943.2 

955-1 
951-3 
928.9 
91*0.3 

935.2 
929.1 
927.3 
930.5 

942.5 
91*7.6 
934.4 
944. S 

969.0 

966.7 
942.8 
957.7 
950.0 

930.7 
927.8 

941.3 
932.5 

936.3 
969.5 

1 
1 
5 


951 
937 

954, 

960. 
959. 
959. 
961. 


966.6 
l.l4g.o 
1.147.0 
1.157.1 

1.164.6 
1.150.0 
1.148.7 
1.156.5 
1.154.9 

1,167.4 
1,149.4 
1,146.9 
1,158.2 

1.156.6 
1,150.3 
1,1'*3.7 
1.148.1 
1.153.2 

1,161.9 
1.151.3 
1.152.5 
1.161.5 


Amount    on 

fixed-price 

basis  1/ 


59.5 
54.5 
76.4 
77.3 
59-8 

51-9 
53.4 
71.8 
67.8 

67.5 
75-6 
74.0 
78.1 

63.9 
63.8 
65. 8 
60.7 
41.9 

4g.l 
57.4 
59-5 
66.9 

71.6 
77.8 
71.4 
75.2 

71.1 
66.0 
65.1 
63.9 

55.2 

47.0 
55.5 
54.0 
54.6 

50.5 
59.0 
59.3 
57.0 

50.7 
52.6 
52.3 
55.1 
52.9 

48.8 
54.4 
59-7 
56.2 

57-5 
60.6 
62.0 
61.9 
57-0 

45.0 
63.5 
63.1 
56.7 


Amount  of 
maturing 
issue  (as 
of  date 
shown  in 
first  column) 


906.0 
90s.  7 
1,000.5 


,006.1 
005.8 

003.1 
001.2 
003.7 
1.002.8 

1,005.8 

994.7 

1.005.3 

1,002.3 

1,001.8 
1,004.9 
1,008.6 
1.017.7 
1,003.0 

1.006.9 

1.004.7 
1,000.8 

1.008.1 

1,002.6 
1,004.7 
1,001.3 

1,008.7 


1.007.7 

1.014.5 

1.013.4 
1,015.9 


017.1 
206.9 
206.3 

214.1 
215-3 


1,202.6 
1.201.0 
1,211.6 
1.207.8 


Total  bills 

outstanding 

(as  of   date 

shown  in 

first  column) 


12.941.8 
13,038.0 
13.046.2 
13.057.8 
13.054.1 

13.058.9 
13,062.4 

13.059-5 
13.064.4 

13,061.5 
13,071.5 
13.067.5 
13.073.8 

13,073.3 
13,084.8 
13.076.3 
13,064.2 
13,072.2 

13,080.1 
13.075-6 
13.092.0 
13.100.9 

13.100.5 
13.101.5 
13.113-0 
13,112.0 


1,006.4 

1,011.4 
1,000.2 
1,005.5 
1,011.0 

13.113.0 
13.137.1 
13.153.1 

I3,i4g.6 
I3%l't7.3 

1,014.8 
1.000.2 
1.017.2 
1,016.9 

I3,l40.l 
13,154.4 
13.150.7 
13.1'*9.7 

1.002.3 
1.005.7 
1,012.7 
1.007.7 

13.164.5 
13,365.8 
13.559.3 
13.765.8 

1,007.4 
1.035.5 
1,016.1 
1,001.1 

1,009.7 

13.973.7 
i4,i4o.8 
l'*.325-7 
14.536-2 
14.734.1 

14.943.0 
15.132.3 
15.325.'* 
15.523.9 

15.720.9 
15.724.9 
15.724.3 
15,720.1 
15.715.0 

15.719.2 
15.733.1 
15.737.0 
15.747.1* 


Source: 


Data  on  nev  Ibsusb  oone  from  Public  Debt  Serrloe;   amount  of 
maturing  issue  and  total  bllli  ontitaadlng  are  on  Dally  Treaa- 
ury  Statement  baale. 
Back  Hgoras;     Annual  Seporti  of  the  Secretary  of  the  Treasury. 


Tenders  for  bllla  In  the  amount  of  $100,000  or  less  from  any  one 
bidder  are  accepted  In  full  at  a  fixed  price  of  99.905  per  hun- 
dred.    Oils  practice  commaneed  with  the  offering  of  Treasury 
bills  dated  Hay  12,  I943. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
issue 


19l+3-Sept.  2.. 

?ept.  9- 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct .  7 . 

Oct.  lU. 

Oct .  21 . 

Oct .  28 . 

Sot.  ^. 

!»0T.  12. 

Not.  18. 

NOT.  26. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


2. 

9. 
16. 
23. 
30. 


igUU-Jan.  6. 

Jan.  13- 

Jan.  20. 

Jan.  27. 


Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 


3. 

10. 

17. 

2U. 
2. 

9. 
16. 
23- 
30. 

6. 
13. 

20. 

27. 


May  >*. 

May  11. 

May  18. 

Mey  25 . 


June 
June 
June 
June     22. 
June     29- 


1. 

8. 

15. 


July  6. 

July  13. 

July  20. 

July  27 . 


Aug. 
Aug. 
Aug. 
Aug. 
Au«. 


3- 

10. 
17- 
2U. 

31. 


Sept .  7  ■ 

Sept.  Ik. 

Sept.  21. 

Sept.  28. 


Total  bide  accepted 


ATerage 

price 

per  hundred 


99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99-905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.90U 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90I4 
99.905 

99.905 
99.905 
99.905 
99.905 


EqulTalent 
aTerage 
rate  l/ 


(Percent) 

0.375 
0.375 
0.37'* 
0.37'+ 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.373 
0.37'+ 
0.37'* 
0.37'» 

0.37'+ 
0.37'» 
0.375 
0.375 

0.375 
0.37"+ 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.37"* 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
O.37I* 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


CompetltlTe  bids  accepted 


Hl^ 


Price 

per 

hundred 


99.925 
99.909 
99.911 
99.92U 
99.926 

99.926 
99.926 
99.926 
99-915 

99-915 
99.915 
99.925 
99.910 

99.925  if 

99.910 

99-925 

99.909 

99.910 

99-915 
99.925 
99.925 
99.925 

99.920 
99.910 
99.910 
99.910 

99-910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.90s 
99.909 
99.909 
99.910 

99-910 
99-910 
99-910 
99.910 

99.910 
99.910 
99-908  1/ 
99.908 
99.910 

99.908 
99.910 
99.910 
99.90s 


EqulTal ent 

rate 

1/ 


( Percent ) 

0.297 
0.360 
0.352 
0.301 

0.293 

0.293 
0.293 
0.293 
0.336 

0.336 
o.3'*o 
0.297 
0.360 

0.297 
0.356 
0-297 
0.360 
0.356 

0.336 
0.297 
0.297 
0.297 

0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.556 
0.356 

0.356 
O.36H 
0.360 
0.360 
0.356 

0.356 
0.352 
0.356 
0.356 

0.356 
0.356 
O.36I* 
0.360 
0.356 

O.36U 
0.356 
0.356 
O.36U 


Price 

per 

hundred 


99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99-905 
99.905 
99.905 
99-905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.90U 
99.905 
99.905 

99.905 
99-905 
99.905 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 


Equivalent 

rate 

1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:     Public  Debt  Serrlee. 

Back  Figures:     Annual  Reports  of  the  Secretary  of  the  Treasury. 
1/     Bank  dleeo^mt  baaie. 


2/     Except  $10,000  at  99.956. 
2/    Except  $10,000  at  99.925. 
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Treasury  Bulletin 


flaeal  7«ar 
or  aoBth 


Sales  of  United  States  Savings  Bonds 
Table  1.-  Sioninary  of  Sales  and  Redenptlons,  by  Series 


(In  Billions  of  dollare) 


Aaouat 
outatandlsc 

end  of 
fiscal  j»ax 
or  Donth  1/ 


Vet  chan^ 

during 

fiscal  7«ar 

or  aontb 


Sales 


Total 


Sales  to 

inTestors 

other  than 

eoBBercial 

hanks 


Sales  to 

eomnercial 

hanks 


Accrual 

of 

redemption 

Talxiss 


Bedenptlons 


Total 


111  series  y 


1935 

1936 

1937 

mt 

1939 

igito 

19^1 

19U2 

i9'»3 

19W 

19U3-8«pt*Bher. 

Octoher. . . 
HoTomher. . 
Oeeemher. . 

19'»'*-JBnuai7. . . 
rehrtjary. . 
March 

i^ril 

May 

June 

July 

August . . . . 
Septeaher. 


£2.0 

316.1 

799.6 

1.237.7 

1,868.1 


2.90i*.7 

U.3llt.O 

10.188.2 

a, 256. 2 

3U.606.I 


2U,1*78.1* 


26,056.0 
26.697.0 
27,362.8 


28,901.0 
31.515.2 
31.973.8 


32, 496.8 

32.987.0 
3!*, 606.1 


36.537.8 
36,883.5 
37,323.3 


+62.0 

+251*. 1 
+U83.5 

+1*38.0 

+630.5 


+1,036.6 
♦1,1409.3 

+5,87l».2 

+11,068.0 
+13.350.0 


+1.78U.9 


+1.577.6 

+61*1.0 

♦665.8 


+1.538.2 
+2.6ll*.2 

+1I58.6 


+523.0 

+1*90.2 

+1,619.2 


+1,931.6 

+3'*5-7 
+U39.8 


62.6 

261».0 

512.6 
'«7.5 
68U.5 


1,108.7 
1,1*92.1* 

5.99't.l 
11.788.7 
15.>*97.7 


1,926.6 


1,708.2 
798.1 
853.0 


1,698.1* 

2,781.5 

709.1 


738.5 

750.6 

1,81*2.2 


2.125.1 
602.1* 
692.1 


i 


1.1*92 

5.99'*.i 
11.788.7 
15.139.5 


1.926.6 


1,708.2 

798.1 

853.0 


1.505.1* 

2.700.9 

705.0 


737.0 

71*8.1* 

1.765.'* 


2,089.0 
600.0 
691.1 


i 


y 


358.1 


193.0 

80.6 

l*.l 


1-5 

2.2 

76.8 


36.1 
2.1* 
1.0 


1.2 

7.2 

17.1 

28.0 


1*2.1 

65.0 

87.5 

127.  b 

223.2 


13.6 


13.1 
13.>* 
19.6 


27-7 
17.5 
17.6 


21.6 

18.5 

2U.5 


33.5 

21.9 

30.7 


.5 

11.2 

36.S 

66.6 

82.0 


111*.  3 
11*8.1 
207.1* 
8>»8.3 

2.370.9 


155.3 


11*3.7 
170.5 
206.9 


187.8 
181*. 8 
268.1 


237.1 
278.9 
21*7.6 


226.9 
278.7 

283.0 


Orleinal 
purchase 
price  2/ 


•5 
11.1 

65.6 
80.0 


110.8 
11*2.8 
200.9 

8>a.3 
5/ 


15U.1* 


1U2.9 
169.6 
205.9 


I86.7 
183. 7 
266.8 


235.8 
277.2 
5/ 


5/ 


Series  A-S 


1935 

1936 

1937 

1938 

1939 

191*0 < 

I9U1 

19'*2 

I9UJ 

191*4 , 

191*3- Saptemharc 

Octoher. . . 

NoTsmher . . 
Decenher. . 

19l*l*-January. . . 
Fehruary. . 
March 

April 

May 

June 

July 

August . . . , 
Septemher, 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 


2,90l*.7 
3.650.2 
3.6ol*.2 
3,608.0 
3,621*.  8 


3,615.6 


3,615.6 
3.61U.7 
3.616.3 


3.623.3 
3,62l*.2 

3.62l*.9 


3,621+.  8 
3,622.9 

3, 621*.  8 


3.632.7 
3.63U.2 

3.636.2 


+62.0 

+25U.1 
+1*83.5 
+1*38.0 
+630.5 


+1,036.6 

+71^.5 

-1*6.1 

+3.8 

+16,8 


+.3 


+.1 

♦i:i 


♦6.9 
+.9 
+.7 


-1.9 
+1.9 


♦7.9 
♦1.6 

+2.0 


62.6 

261*.0 

512.6 

W7.5 
68U.5 


1.108.7 

828.0 

.8 

.1 

.1 


i 


828.0 
.8 
.1 
.1 


i 


y 


1.2 

7.2 
17.1 

28.0 


1*2.1 
65.0 
85.9 
92.0 
96.0 


7.0 


6.3 
5.1 
7.7 


13.8 
7.8 
7.2 


6.5 
5.3 

8.2 


i'+.7 
8.1 
7.5 


•5 

.5 

11.2 

11.1 

36.2 

35.9 

66.6 

65.6 

82.0 

80.0 

11U.3 

110.8 

11+7.5 

11*2.2 

132.7 

126.2 

88.2 

81.8 

79.3 

5/ 

6.8 


6.2 

6.1 
6.0 


6.8 
6.8 
6.5 


6.5 
7.3 
6.3 


6.8 
6.6 
5.5 


6.2 


5.7 
5.5 
5.5 


6.2 
6.1 
5-9 


1:1 


5/ 


(Continuad  on  follovlsg  page) 
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n*cal  7«ar 
or  nonth 


19IH. 
19U2. 


19U3-Saptem1)«r. 

October. .. 
loTam'ber.. 
D(eaBl)er. . 

19UU-Jaiiuar7. . . 
Ttbrukry, . 
March 


i^r  11. 
Itoy... 

June. . 


July 

iuguat .... 
Saptember. 


19>»1. 
19>t2. 
19U3. 
I9IW. 


19U3-Septenbtr. 

Oetobor. . . 
Novambar.. 
Decambar.. 

igWt-January. . . 
Fabniary.. 
March 


i^rll. 
Kay... 
Juna.. 


July 

Au^st .... 
Septaabar. 


igin. 

19U2. 
I9IW. 


igUS-Sapteuibar. 

Octobar. . . 
Hoveobar.. 
Daeembar.. 

19Ult- January. .. 
February.. 
March 


iprll. 
May... 
June.. 


July 

Au^at.... 
September. 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  ailllona  of  dollare) 


Aaount 
outBtesdln^ 

end  of 
fiacal  year 
or  month  1/ 


Net  change 

during 

fiscal  year 

or  month 


Sales 


203.1 

3,670.8 

11,386.6 

ai.isU.s 

13,660.0 
lU,881.6 
15,Uol».7 
15.957.2 
891.0 
8U1.7 

185.8 
592.8 

.979.5 

12U.8 

,632.3 

,898.9 

,256.9 


+203.1 
+3.W7.7 
♦7.615.8 
♦9,838.2 

♦1,269.5 

♦1,221.5 

+523.1 

♦552.5 

♦933.8 
+1,950.8 

♦31A.1 

♦1407.0 

♦386.7 

♦1.11*5.3 

♦1.507.5 

+266.6 

+357.9 


66.6 
1*98.9 

1,2U2.3 

1.995.7 


.1*39.1* 
,529.6 

,5'*8.7 

.568.7 

.691.9 
.8U3.7 
,860.6 

,875.8 
.885.9 
.995-7 

2,091.2 
2,102.3 
2.113.3 


+66.6 
+U32.3 
+71*3.1* 
+753."* 

+136.7 
+90.2 
+19.1 
+20,0 

+123.2 

+151.7 
+17.0 

+15.2 

+10.0 

+109.8 

+95.5 
+11.0 
+11.0 


2,»Hl+.3 

5.119.2 

7,860.8 
5.763.'* 

6.029.2 
6,128.9 
6,220.5 

6.69i*.9 
7,205.6 
7,302.1* 

■7.'t03.3 
7. '♦98. 7 
7,86o.g 

8,181.6 
8,21*8.1 
8.317.0 


+39U.O 

+2,020.3 

+2,701*. 9 
+2. 71*1. 6 

+378.1* 

+265.S 

+99-7 

+91.6 

+i*7i*.U 

+510.7 

+96.8 

+100.8 

+95.'* 

+362.1 

+320.8 
+66.5 
+68.9 


Total 


Sales  to 

Investors 

other  than 

commercial 

banXs 


Sales  to 

commercial 

banks 


Series  I 


203.1 

3.526.3 

8.271.3 

II.8I9.7 

1,1*00.2 

i.Jito.i 

665.3 

727.6 

1,081*.  6 

2,102.3 
575.8 
605.7 

62i*.3 
1,31*9.8 

1,686.5 
1*99.1+ 
590.8 


203.1 

3.526.3 

8.271.3 

11,819.7 

1,1*00.2 
1,3'fO.l 

665.3 
727.6 

l,08l*.6 

2,102.3 
575.8 
605.7 

621*.  3 
1,31*9.8 

1,686.5 
1*99.1* 
590.8 


Series  T 


66.7 
1*3'*.  9 
757.9 
802.2 

139.0 

93.1 
23.1* 
2l*.l 
126.8 
157.1* 
22.9 

19.3 

15.3 

115.1 

101.1 
17.8 
16.0 


66.7 

'*3'*.9 
757.9 
691.2 

139.0 

93.1 

23.1* 
2U.1 

68.7 

132.7 

21.7 

19.1 
1U.6 
89.1 

88.3 
17.0 
15.8 


Series  0 


39'*.  6 
2,032.1 
2.759.5 
2,875.6 

387.'* 

27'*.  9 
109.1* 
101.1* 

1*86.9 
521.7 
110.3 

113.5 
111.1 
377.3 

337.5 
85.3 
85.3 


39'*.6 
2,032.1 
2.759.5 
2,628.5 

387.1* 

27i*.9 
109.1* 
101.1* 

352.0 
1*65.9 
107.6 

112.2 
109.6 
326.5 
31U.2 
83.7 
8U.5 


Accrual 

of 

redemption 

values 


Redegptlons 


Total 


Original 
purchase 
price  2/ 


1.5 

33.1 

118.1* 

6.1 

6.1* 
7.5 

11.2 
12.7 

9.1 

9.7 

11*. 2 
12.1 
15.2 

17.3 
13.0 
21.9 


60.0 
688.6 

2,099.9 

136.8 
125.1 
11*9.7 

186.2 

163.6 
160.7 

21*1.1* 

212.9 
21*9.7 
219.7 

196.3 
21*5.7 

251*.  7 


60.0 

688.0 
2,091*. 6 

136.5 

12l*.8 
1U9.I* 

185.9 

163.2 
160.3 

21*0.8 

212.2 
2l*8.8 
218.9 
195.6 
21*4.7 

253.6 


111.0 


58.1 

2U.7 

1.3 

.2 

.7 
26.0 

12.8 
.8 
.1 


.2 
2.5 
8.8 


.1* 
.7 
.8 

1.1 
.6 

.7 
.9 

1.0 

1.1 

1.5 

.9 

i.U 


2.9 
17.0 
57.7 

2.7 

3.3 
5.1 

1*.8 
U.8 
6.3 

6.6 
5.0 

7.1 

Ji 


2.9 
17.0 
5/ 

2.7 

3.3 
5.0 

1*.8 

'*.7 
6.3 
6.6 

5.0 
6.2 
S/ 

^. 

5Z_ 


2l*7.1 


13U.9 
55.8 

2.8 

1.3 
1.5 
50.7 

23.3 

1.6 
.8 


.5 

11.8 

51*.  5 

i3i*.o 

9.0 

9.1 
9.7 
9.8 

12.6 

11.0 
13.5 

12.7 

15.7 
15.1 
16.7 

18.8 
I6.U 


.5 

11.8 

5'*.  5 

i3i*.o 

9.0 

9.1 

9.7 
9.8 

12.6 
11.0 
13.5 

12.7 

15.7 
15.1 
16.7 

18.8 
16.1* 


Interest 

accrued 

2/ 


.6 

5.3 

.2 

.2 


.1* 

.6 
.6 
.8 
.8 
.8 
1.0 
1.1 


5/ 


5/ 


Sotirea: 


Daily  Treasury  Statements. 
Less  than  $50,000. 

At  current  redemption  values  except  Sarias  8.  which  is  stated  at  par. 
latinated,  except  for  Series  9. 

fcr  details  concerning  redemption  values  and  investment  yields,  see 
"Traaanry  Bulletin"  for  August  191*3,  page  1*.   Series  A-D,  sold  be- 
tween March  1935  •n*  April  19UI,  are  10  year  discount  bonds  sold  at 
75)1  of  maturity  value,  yielding  2.90)(  par  annum  if  held  to  maturity! 
purchases  were  limited  to  $7,500  leeua  price  in  any  calendar  year 
and  from  April  1,  19l»0.  could  be  made  only  by  indlviduala.  Series  I, 
J,  and  0  have  been  on  sale  since  May  1,  19'*1-   Series  I  is  a  10  year 
discount  bond  sold  at  75iC  of  maturity  value,  yielding  2.90^  per  an- 
nuo if  held  to  maturity;  purchaaes  are  limited  to  $3,750  issue  price 
In  any  calendar  year  and  may  be  made  only  by  Individuals.  Series  1" 
is  a  12  year  discount  bond  sold  at  7l*5t  of  maturity  value,  yielding 
2.5351  per  annum  if  he;.d  to  maturity.  Series  tt  is  a  12  year  currant 
income  bond,  sold  at  par,  bearing  interest  at  the  rate  of  2-l/2> 
per  annum,  redeemable  at  par  on  maturity  or  at  atatad  prices  less 


.than  par  before  maturity.  Purchases  of  Series  F  and  0  combined  in 
any  calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in 
calendar  year  igUl)  and  through  December  31,  191*3  could  be  made  by 
any  investor  except  commercial  banks.  Commencing  January  1.  19l*l*, 
commercial  banks  were  permitted  to  purchase  Series  F  and  0  bonds  for 
limited  Investment  of  savings  deposits.  Purchases  are  limited  to 
$100,000  issue  price  In  any  calendar  year,  providing  that  (commenc- 
ing June  12,  I9W*)  total  holdings  of  Series  F  and  0  bonds,  2^   Treas- 
ury bonds  of  1965-70,  2^   Treasury  bonds  of  1956-59.  and  2i  Treasury 
bonds  of  I952-5I+,  do  not  exceed  20<  of  combined  savings  deposits  and 
time  certificates  of  deposit,  or  $1*00,000,  whichever  Is  less.  Be- 
tween January  1  and  June  12,  191*1*  the  limit  waa  $100,000,  providing 
that  total  holdings  of  Series  T  and  0  bonds,  2^  Treasury  bonds  of 
1965-70  and  2ij6  Treasury  bonds  of  1956-59  did  not  exceed  10^  of  sav- 
ings deposits,  or  $200,000  whichever  was  less. 

Commercial  bank  purchases  were  permitted  prior  to  i^rll  1,  19l*0, 
and  are  estimated  to  have  aggregated  about  $300  millions. 
Hot  yet  available. 
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Sales  of  United  States  Savings  Bonds  -  (C!ontinued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


TiBcal  year 
or  month 


Sales  in  DllllonB  of  dollars  at  Issue  price 


Total 
all 
denomi- 
nations 


Denomination 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distri1>ution  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Series  I 


I9UI  2/ 

191*2 

I9U? 

19UU 

19U3-September 


October. 
November 
December 


19'+U-jBnDary. 
Jebnaary 
March. . . 


April. 
Kay... 
June. . 


July.. 
August 
September 


203.1 

3.526.3 

8.271.3 

11,819.7 

l,lK)0.2 

l,3'«).l 
665.3 

727.6 


l,08l*,6 

2,102.3 

575.8 
605.7 

62!;.  3 
1.31*9.8 

1,686.5 
1*99.5 
590.8 


lU.U 

615.6 

2,988.2 

l*,ll»9.1 

376.5 

39U.3 
303.0 
328.7 

31*2.9 
51*8.9 
27U.3 


291.3 

105.9 

12.2 


UOi 


526.5 

221.8 

277.1 


13-3 
31*1.5 

1,081.0 

l,6U2.5 

158.8 

173.7 
108.3 
117.!* 

lUo.g 
21*7.5 

102.9 

106.7 

110.8 
171*.  2 

21*8.8 
89. g 

106.3 


1*1.1+ 

812.7 

1.713-8 

2.583-5 

31*0.1 

33"*.  9 
127.3 
lUo.i 

22U.6 
508. 7 
125.3 

107.6 

111.2 
309.0 

38I+.I 

95.9 

107.6 


1*0.7 

636.9 

1,007.3 

1,396.9 


220.5 

190.3 
5l*.2 

60.U 

135.2 

312.0 

29.7 

1*0.3 

39.9 

186.9 

216.  U 

35-6 
Uo.l* 


93-1* 
1.119-5 

1,1*81.0 
2.01*7.8 

301*.  1 

2l*6.9 
72.1* 

81.0 
2l*l.l 

1*85.3 
U3.6 

59.9 

56.1* 

277.5 

309.2 
51.7 
59.5 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.1 
17.5 
36.1 

35.1 
26.9 
29.1* 

1*5.6 
1*5.2 

31.6 

26.1 

1*7.6 

1*8.1 

1*9.0 
32.6 

31.2 

1*1*,U 

1*6.9 


6.5 

9.7 

13.1 

13.9 

11.3 

13,0 
16.3 

16.1 
13.0 

11.8 

17.9 

17.6 
17.8 
12.9 

ll*.8 
18.0 
18.0 


20.1* 

23.0 

20.7 
21.9 

21*.  3 

25.0 
19.1 
19.3 

20.7 
2U.2 
21.7 

17.7 
17.8 
21.6 

22.8 
19.2 

18.2 


20.0 
18.1 
12.2 
11.8 

15.8 

ll*.2 
8.1 
8.3 

12.5 

llt.8 

5.2 

6.7 

6.U 
13.0 

12.8 
7.1 
6.8 


1*6.0 
31.7 
17.9 
17.3 

21.7 

18.1* 
10.9 
11.1 

22.2 

23.1 

7.6 

9.9 

9.0 

19.9 

18.1 
10. u 
10.1 


Series  T 


191*1  2/- 

191*21/ 

191*3 

191*1* 

19l*3-September. 

October. . . 
November. . 
December.. 

19l*l*-J^nuary. . . 
February. . 
March...., 

April 

May 

June 

July 

August . . . , 
September. 


66.7 
U3U.9 
757.9 
802.2 

139.0 

93.1 
23.1* 
2l*.l 

126.8 

157.1* 

22.9 

19.3 

15.3 

115.1 

101.1 
17.8 

16.0 


5.6 

.6 

.8 
.3 
.3 

.1* 
1.1 

-3 

-3 
.2 

.7 

.8 
.2 

.2 


-9 
19.6 
2U.8 

2l*.9 

3.7 


2.0 
1*.7 
1.1 

.9 

.8 

2.8 

3.0 
.9 
.8 


2.0 

27.5 
1+0.6 
1*0.9 

7.5 

6.1* 
1.8 
1.8 

3.3 
7.1 
1.5 

1.2 

1.0 

i*.9 

5.7 
1.3 

1.1* 


13.2 
123.6 
210.1 
213.3 

1*6.2 

30.7 
''.7 
8.5 

17.8 
33.6 

6.6 

6.1 
U.7 

28.5 

29.9 

5.8 

5.3 


12.3 

91.7 
170.2 
162.7 

36.2 

19.5 
i*.9 
5.0 

17.7 

28.3 

i*.5 

3.9 

?-° 

21*.  2 

22.3 
3.7 
3.5 


38.3 
171.1 
3O8.3 
351*.  8 

1*1*.  8 

31.7 
6.5 
7.2 

85.6 

82.5 

8.9 

6.9 

5^a^ 
39.1* 

5-9 

1*.8 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


.9 
1.3 
1.1* 

.3 

•  7 

1.5 
1.1* 

1.6 
.6 

.8 

1.1* 

1.2 


1-3 

i*.5 

3.3 
3.1 

2.7 
1*.2 

5-3 
5.2 

1.6 

3.0 
5.0 

i*.6 

5.3 
2.5 

?'° 

4.8 
l*.7 


5-1 

5.1* 

6.8 

7.8 
7.5 

2.6 

i*.5 
6.U 

6.2 
6.8 
1*.2 

5.6 

7.5 

8.8 


19.8 

28.1* 

27.7 

26.6 

33.3 
33.0 

37.1 

35.2 

lU.l 
21.1* 
28.8 

31.5 

30.6 
2U.8 

29.6 
32.1* 

33.1* 


18.1* 
21.1 
22.1* 
20.3 

26.0 

21.0 
21.0 
21.0 


13. 
18, 
19. 

20, 
19. 
21.0 

22.0 
21.0 
21.8 


Series  Q 


I9U1  2/. 
191*2.... 

igU^.... 
191*4 


19l*3-September. 


October. . 
November. 
December. 


19l*l*-JaJiuflry 

February. . . . 
March 


April. 
Hay... 

June. . 


July 

August .... 
September. 


39i*.6 
2,032.1 
2,759.5 
2,875.6 

387.1* 

27i*.9 
109.1* 
101.1* 

1*86.9 
521.7 
110.3 

113.5 
111.1 
377.3 

337.5 
85.3 
85-3 


1*.8 

50.9 

81. 5 

108.8 

17.3 

1*.8 

11.0 

19.5 

U.O 

i*.o 

U.O 
lU.l* 

ii*.6 

3.6 
3.2 


11.2 

113.0 

188. 7 
21*9.6 

38.7 

30.3 
11.1 
10.0 

28.0 

1*2.5 

9.5 

10.3 
10.0 

33.8 
31*.!* 

8.6 
8.1 


82.1* 
578.1 
8O5.7 
91*2.3 

11+9.9 

107.1* 
i*l*.3 
1*0.0 

99-8 

ll*U.6 

38.3 

1*1.5 

1*2.7 
128.1* 


123.1 
34.2 
33.3 


71.8 
1*06.2 
526.3 
520.7 

85.8 

5U.O 
20.9 

19.7 

62.8 
82.7 
20.9 

21.8 
21.9 
70.1* 

65.8 
16.7 

16.7 


22l*.3 

883.8 

1.157.3 

1,051*.  2 

95.6 

68.2 
28.1* 
26.9 

285.1* 

232.1* 

37.6 

36.0 

32.5 
130.2 

99.5 
22.1 

2l*.0 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 
2-5 

3.0 
3.8 

i*.5 


2 

3 
3 

3. 
3. 
3.8 

l*.3 

1*.2 

3.8 


2.8 
5.6 

6.8 

8.7 

10.0 

11.0 
10.1 

9.9 
5.7 

8.2 
8.6 

9.1 

9.0 

9.0 

10.2 

10.1 

9.5 


20.9 

28.1* 
29.2 
32.8 

38.7 


^ 


;9.i 
39.5 


20.5 

27.7 
31*.  7 

36.5 
38.1* 
3U.0 

36.5 
140.1 
39.0 


18.2 
20.0 
19.1 
18.1 

22.1 

19.6 
19.1 
19.1* 

12.9 
15.8 
19.0 

19.2 
19-7 
I8.7 


57.1* 
39.1* 
U0.7 
1*1*.2 


32.2 

3l*.l 
27.5 
29-7 

67.^ 
52.1* 

38.7 

35.9 
36.1 
U6.9 

39.0 

32.9 
30.1 


56.9 
,'*3.5 
1*1.9 
36.6 

2l*.7 

21*.  8 
26.0 
26.5 

58.6 

i*i*.6 
3l*.i 

31.7 
29.3 
31*.  5 

29.5 
26.0 

28.1 


Source:     (1)  Total  sales:     Dally  Treasury  Statements;    (?)  Figures  by  de- 
nominations are  estimated  on  the  basis  of  reports  received  by  the 
Treasury. 

•       Less  than  .05^. 

1/  Sale  of  $10  denomination  Series  Z  bonds  was  authorized  on  June  7, 


191*1*  and  was  made  available  only  to  members  of  the  military  and 

naval  forces  of  the  United  States. 
2/  Sales  of  Series  2,  F,  and  0  bonds  commenced  Hay  1.  I9UI. 
2/  Sale  of  $25  denomination  Series  F  bonds  began  in  January  19^2. 


I 


November  1944 


39 


Sales  of  United  States  Savings  Bonds  -   (Continued) 


Table  3.-  Sales, by  Series, to  Investors  Other  than  Conmercial  Banks,  Classified  by  States 

PART  A  -   SERIES  E 
(In  thousands  of  doHars  at  Issue  prices) 


Alabama 

Arizona 

ArkBSBas 

California 

Colorado 

Connecticut 

Delaware 

Slat,   of  ColuaMa 
norlda 

Oeorgla 

Idaho 

Illlnole 

Indiana 

lova 

Kansas 

Eentuclsy 

Louisiana 

Maine 1 

Maryland 

Massachusetts . . . . 
Michigan 

Minnesota 

Mlselsslppi 

Missouri 

Montana 

Ne1)raska 

Nevada 

New  Haapshire . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina. .  • 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Termont 

Virginia 

Washington 

Vest  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  I slands . . . 
Other  pOBsessione 

Unallocated 

Adjustment  to 
Daily  Treasury 
Statement 

Total 


?iscel  year 


191*3 


91 . 272 

27.8H6 
52.76U 

638,877 

62,132 

168.258 

21,821* 

83.1U3 
89.U96 

9l*.52i* 
27.81*5 

575.056 

213. 813 
176,50s 
106.190 

87.607 
91*.  910 

37.361 

108,601* 
280. 091 

1*81.637 

179,108 

52.870 
195.868 

39.1*32 

72.211 

11,1+66 
25.787 

303. 807 

17.281* 

991.988 

113.869 
3'*.3i*9 

506. 361* 

82,11*3 

107.671* 
626,051 

53.71*8 

53.1*01 

33.171 
100,530 
306,265 

33.21*2 

li*,i75 
11*5.1+59 

163,921* 
61*.  583 

172,650 
17.313 

7.397 

i*.338 

61,066 

5.1*22 
203 


63,621+ 


*90,737 


19UU 


8,271,275 


139. 180 
42,252 
71*,  176 

970,ltlU 

90,226 

220,926 

27.609 
135.069 
11+2,682 

11*5.933 

1*0,230 

755.362 

313.591+ 
263,141+5 
163.077 

127.956 

11*1.106 

51+,  991* 

152,566 

390,986 
688,159 

21+9,962 

82.588 
283,681 

55.230 

128.079 

13.1+68 

32,722 

1*15.338 

27.990 

1.290,035 

11+9,1+4^ 

58,224 

711*.  177 
135,261+ 
159.752 

857. 1+00 
60,858 
76,058 

53.813 
11+7,296 
1*91*.  995 

56.357 

18.819 

189. 563 

257.729 
92.197 

21+8,280 
23.769 

6,960 

7.135 

58.310 

■8,931 

958 
69 

58,1*95 


♦■225.856 


191*3 


Sept. 


11,819,71*2 


15,600 

5,100 

9,800 

£8.1(00 
11,300 
21,500 

3,500 
10,1+00 

13,000 

14,900 

i+,500 

77.800 

31+.900 
35.900 

20.800 

15.000 

18,800 

5.500 

16, 200 
35,600 
75.100 

39,600 
14,100 
35.100 

9.200 

13.300 

1,800 

2,800 

1*0,300 

3.500 

135,100 

18,200 

8,300 

72,900 
15,600 
15,600 

92.1*00 
6.200 
8,800 

9.200 
16,600 
65,200 

5.500 

2,000 

17,600 

22,1*00 
9,100 

28,500 
2,100 

500 
787 

''III 

37 


*-li*7,952 


1,1*00.159 


17.171 
5.23I* 

8. 817 

123.721* 
12.427 
26.163 

3.155 
17.113 
18,361 

18,81*9 

6,296 

8l+,909 

35,666 
33.051 
21,1+97 

16.501 

17.1*38 

8.325 

17.1*27 
52,616 
96,003 

29.61+5 

9.158 

31*.  336 

7.090 

22.;3i5 

l.i*95 

5,018 

1+9.899 

3.523 

158.1*07 

18.751 

9.325 

85.682 

18.575 
2i*.s64 

102.520 
8,l61* 

10,170 

7.212 
21.11*9 

59.781* 

8.571+ 

2,844 

23,557 

36,01+1 
10,005 

35.521* 
3. 911* 

91*2 

522 

3.916 

669 

67 


221 


-114,1+74 


Kov. 


1,340,148 


7.449 
2,092 

3.675 

56,049 

5,028 

13.300 
1.563 

11,01+9 

6,699 

8,666 

1,643 

1*5.1*79 

18,793 

10,570 

7.1*1*7 

5. 851* 
7.269 
3.595 

9.015 
23.1*67 
40.469 

12.095 

3.153 

15.536 

2,0i+6 

5,050 

693 

2,012 

24,311+ 

1.336 

65.537 
8,138 
2,656 

1*1+,  309 
6,608 

9.283 

52.523 
3.506 

1+.231 

2.008 

7.365 

23.792 

3. 191* 

i,oi*o 

11.090 

15.333 

5.234 

13,086 

1,181 

281* 

1*98 

4,862 

322 

36 


187 


+23.585 


665.293 


7.331 
2,012 
3.903 

56.999 

5.121 

14.557 

1,802 
8,516 
8,067 

9.051 

1.979 
50.733 

21,585 

12,427 

7.015 

8,060 
7.351 

2,8l4 

11,250 
21,771 
40,940 

12,04l 

3.571 

16,519 

2.199 
5,281 

639 

1,761+ 

28,307 

l,i+65 

8l*,6l4 
8,968 
2,170 

52,654 
7.672 
9.286 

56.156 
3.698 
1*.217 

1.962 

7.991 
26.190 

3.522 

862 

13.531+ 

17.085 
6,308 

13.7ns 
1.329 

51+1 

651 

5,91*6 

312 
10 


61 


+22.998 


1944 


Jan. 


727.55s 


11,648 

3,822 
8,405 

86,635 

7.698 

19.502 

2.739 
11,1*19 
11.237 

11.850 

3.979 

52.791 

21,881* 
18,508 
ll*.l+57 

10,321 
12,687 

4,761 

13.575 
35.929 
52.215 

28.795 

9.381 

26,617 

6,505 
10,870 

1,408 

2,656 
31*.  571 

2,555 

121,785 

li*.925 

8.635 

60.766 
12.867 
14,1+81 

76.1*95 
5.1*99 
6.621 

7,184 
13.782 
39.1+87 

1+.835 

1,61+1 

17.862 

23,860 
8,760 

18,870 

1.779 
766 

4,800 
465 

79 
7 

26 


*-78.5i+6 


1,084,637 


30,599 

8.746 

li*,0i7 

182.91*0 
17,1*60 
1*1.593 

4.205 
23,069 
29.446 

29.91*7 

8.957 

150.461 

58.283 

63.579 
36.095 

26,856 
25.213 
11.530 

25.983 

76.51*8 

131,1*00 

1*3.513 
18,751 

52,01*8 
10,567 

28,807 
2,991* 

7.195 

75.393 
6.041* 

242,271 

30.398 
11,317 

116,942 

28,783 

29.055 

11*7,646 
11,198 
ii*.i*l7 

10.099 

26.586 

105.358 

11.01*2 

1+,021 
36.1*71 

1*5.193 
16,958 
51.125 

5,805 

1.51*1 

592 

6,1+62 

1.71*6 

39 

38 

135 


-95.133 


Mar. 


2,102,345 


5.699 

2.075 

2.879 

1*5.970 

3.864 
10.620 

1,571* 
5.1*83 

8,127 

6,952 

1,124 

40,050 

15.538 
9.538 
7.257 

5,089 
6,896 
2.51*5 

7.289 
15.692 
33.961 

10.170 

2,807 
12,01+3 

1,689 
i+,706 

567 

1.025 

21,497 
1.225 

68.902 
5.526 
1,1+61 

39.378 

5.1+02 

6.806 


Apr. 


7,111 
2.098 
3.037 

55.636 

3.91I* 

12.408 

1.383 

7.691* 
7.856 

7.880 

1.1+11 

1*3.782 

19.232 

9.773 
6.646 

6.532 
7.657 

2.1*18 

8.63I+ 
20,881 
33.122 

9.592 
3.087 

12.331* 

2,121 

5.31*5 

563 


May 


8,107 
2,096 
3. 718 

53.933 

4.357 

13.097 

1.391 
7.871 
8.526 

8,1*03 

1.935 
1*2,31*0 

19,661 
8,877 
7.202 

6,885 
8,011* 
3.029 

9.045 

23,246 
33.829 

10,039 

3.137 

11+.751 

1,912 

U,71*7 
627 


1,1*40      1,623 

23,426    23,752 

1,300      1,092 


June 


67.927 
7.157 
1,1*31+ 

39.912 
5.395 
7.61+3 


45,018  lJ+,805 
2,264  3,46o 
2,899      3.763 


1.589 

8,944 

20,696 

i,6oi+ 

645 

7.118 

11,280 

4,1+09 

10,129 

878 

157 

538 
i+,oo6 
2,1+35 

598 
U 

1*3 


1-29,094 


575.771* 


1.625 

7.533 

22.255 

2,655 

766 

9,828 

13.891* 

4.989 

11,089 

941 

317 

528 

4,91*0 

1*09 
29 

6 

1+2 


^ll+.05^ 


67.337 

7,281 
1,1+68 

1*3.338 

5.987 
6,940 

46,1+02 
3. 551* 
3.938 

1,601+ 

7.982 

20,791 

2,516 

918 

10,261+ 

13.799 

5.977 

10 ,  768 

I.0I+9 

485 

1+.795 

1+1+5 

10 


23 


H9.004 


605,709  624,253 


July 


ll*.3l*3 
l*.353 
8,91*7 

96.211 

10,011 

23.139 

3.177 
13.991 

14.392 

ll+,232 

5.159 

76,625 

29.519 

3i+,856 
19,625 

12,297 
14,200 

5.095 
16,630 

38.237 
71*.  137 

32.193 

S.9I+I 

35.11*5 

7,830 

16,098 

1.323 

3.017 

l+l+,085 

3.327 

127,955 

lit, 021 

7.970 

71,091 
15.551 
16,571 

91,1+38 
5.790 
7.912 

7.386 
13.852 
63.1+55 

6.207 

1.9I+7 

18. 927 

27.579 
9.589 

28 .  701+ 
2.25I+ 

869 

657 

5.050 

903 

15 

11 

77 


+122.879 


1.31*9.791+ 


25,560 

7.763 

10,699 

163.598 
13.620 
33.522 

3.610 
23.267 

24,986 

24,987 

6,450 

140,398 

50.160 
1+2.133 
24,4«5 

20,168 

20,530 

9.791 

23.996 
60,670 
95.01*8 


Aug. 


5.053 
1,1+12 
2.351 

1+1,301+ 

2,809 

10,316 

1,382 
l+,l+26 
5.81*9 

6,02l+ 

956 

36,009 

15.930 

5,855 
6,580 

!+,302 

5.71+H 

1,91*0 
6,969 

13,802 

23,516 


Sept. 
P 


37,573  8,220 
ll+,S15  1,850 
38.657     10,919 


7.105 

21,21*6 

2.756 

6.529 

67.591* 

i+,650 

211+, 362 
25,031+ 

9,822 

106,31+3 
22,290 
28.058 

126.273 

10,286 
13.1*52 

8.221* 
23.957 
71*. 871 

9.080 

3.164 

31*.  789 

38.856 

15.369 

1+1*, 158 

l+,072 

822 

1,11*9 

7.200 

2,1+69 

129 

15 

20 


-l61+,120 


1,686,509 


1.290 

3.ji*l 
1*93 

I.07I+ 

21.0I+6 

I.09I+ 

58,011 

it.697 
999 

35,01+0 
U.5I+7 
5.937 

39.068 

2.1+17 

2M7 

1.182 

5.316 

16.019 

1.590 

687 

6.385 

10,1+63 

4,016 

9.915 

639 

1+38 

18 

5.069 

321 

5 

3 


+31.932 


1*99.357 


6,731 
1.829 
3,100 

53.852 

3.725 

12,269 

1.556 
8,6U« 
7.877 

8.616 
1.292 

45. 181 

18.837 
8.227 

6.1*35 

5.657 
6. 991* 
2.535 

9,202 

21.153 
44,41+2 

9.1*31 

2.296 

12.696 

1.856 

l+,ltl8 

576 

1.812 

22.71*1* 

1.075 

70.852 
7.195 
1.315 

37.327 
5,906 

7,379 
47 , 888 

3.723 

U,937 

1.1*95 

7.365 

20,335 

2,1+76 

746 

10,856 

15.991* 

i*,790 

12,970 

9I+9 

390 

532 

5.050 

146 

11 

12 


-ll+,87l+ 


590,827 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Ck)ntlnued) 


Table  3.-  Sales, by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

«  PART  B   -   SERIES   F  AND  0   COMBINED 

(In  thouBande  of  dollars  at  Issue  prices) 


(Continued) 


State 


fiscal  year 


I9U3 


igitU 


19U3 


Sept. 


Oct. 


Nov. 


Sec. 


igW* 


Tet. 


i^r. 


May 


June 


July 


Aog. 


Alabana 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Dlst.   of  ColunMa 
n.orid» 

OeorglB 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

M&ryland 

Massachusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Ile1)re.8ka 

HevadA 

Sew  Eanpshlre. . . . 

Hew  Jersey 

Sew  Mexico 

New  Tork 

North  Csirolina. . . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode  I-land 

South  Carolina.. . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Ifyoning 

Alaska 

Canal   Zone 

Hawsdi 

Puerto  Rico 

Virgin  Islands. . . 
Other  possessions 

Unallocated 

Adjustment    to 
Daily  Treasury 
Statement 


Total 


32.007 

8,U21 

16.578 

22U,lU5 
29,7U6 
81,128 

12,326 
33.757 
36. 705 

37.831 

8,031 

272,112 

79.52U 
71.U32 
3't.  897 

1*3.755 
UU,U6l 
20,21*5 

514,252 
171*.  999 
106, 363 

69.692 
21,812 

8U,266 

10,  S29 

30,ini* 
U.ltUl 

lU,U03 

118. 761 

7.025 

627,986 
Ui*,65U 
10,937 

203,827 

25.095 
32.892 

297.1*30 

■»0,1*2U 
21,712 

10,1*16 

39.11*0 
110,993 

7.  It  71* 

7.501* 

53. 701 

1*9.753 
17.905 
86. 336 

6,010 

1.297 

l.8l*3 

17.367 

3,010 

1 

28 
5,181 


■.■20.381 


3.5I7.35I* 


30.156 

9.1*50 
17.831 

258,108 
30,678 
61*.  1*37 

10,  ■?06 
29.761 

1*0.  Uq5 

1*1,958 

7.630 

236,291 

82,  711 
106.397 

W*.q03 

1*7,1*1*2 

38,952 
20,591 

52,1*93 
11*7.625 
10U.768 

69,8-^6 

22, 296 

91,689 

13.550 

39,339 
3.630 

1U.563 

106.839 

6.503 

1*72.710 
1*2,263 

ll»,978 
I9l*,l55 

26,01*2 
29,326 

251,120 
20,628 
21,988 

13.222 

39.186 

117.537 

8.393 

8,026 

51.399 

56.253 

19.552 

93.192 

6.032 

1.316 

1.825 

10.522 

3,982 
1*18 
21 1* 

657 


*2k,  781 


3. 319. 71*7 


6.700 

1.800 
U.UOO 

1*0.200 
6,100 
7,100 

1,1*00 
5.300 
5.800 

6.700 

1,700 
30,700 

11,700 

13, 800 

7.100 

7,900 
9,600 
2,100 

8,900 

ll*.l*O0 
20,800 

12,1*00 

5.900 

13.1*00 

3.100 

6,100 

900 

900 

16,800 

1.200 

75.000 
9.000 

2.1*00 
3l*,700 

5,100 

6,000 

1*6,300 
2.300 

1*.200 

2,1*00 

7.300 

26,500 

1,900 
500 

11,100 
11.000 

3.300 

11*.  000 
800 

100 
263 
100 

1/ 


300 


-12.267 


526.396 


3.607 
772 

1.398 

2i<.96i* 
2.911* 
7.03I* 

1.020 
2,326 
U.222 

1*.390 

1,011 

28,521* 

9,593 

26,1*1*7 

l*,79i* 

2.969 
3.11*0 

2.1*70 

3.626 
16.357 

11.792 

7.706 
1.399 
6.91*1 

1.11*7 

U.357 

198 

1.710 

12,562 

771* 

1*8,  75I* 
3.693 

1.575 

16.802 
7,26U 
2.723 

23,181+ 
2.1*50 
2,105 

1,693 

3,860 

lO.lOl* 

651 
1.191 
3.119 

6.017 

1.678 

11,91*7 

716 


2,790 

180 

1 


■^20, 761* 


666 
2U9 
1*U3 

11.765 

979 

3.367 

581 

1,021 
1,701 

2.325 

292 

10. 535 

U.311 
3.002 

1.596 

2.352 
1,1*31 
1.099 

2,612 

7,551* 
i*,300 

2,286 
660 

3.539 

391 

1,058 

69 

559 

5.099 

158 

16.735 

'ill 

8,935 
851 
955 

10,233 
1,078 
1.031* 

511* 
1,556 
2.850 

280 

1*09 

2.297 

1.831 
985 

3.1*92 
291 


Uo( 


27 


-701 


368,001    132,853 


1,095 
370 
385 

9.257 
1.039 

2,1*62 

1*22 

1,1*15 
1.615 

1,916 

282 

5.232 

1,61*1 
1.560 
I.38O 

829 

1,061* 

897 

2,762 
5.573 
3.368 

2.267 

51*6 

2,71*6 

299 

928 
80 

1*26 

l*,05? 

10** 

I7.92I* 

1.532 


8,1*32 
1.1*23 

1.026 
10.2l»0 

656 
721* 

311* 

1,831* 
3.955 

287 

273 

2.957 

2,130 

1.05I* 

3.61U 

11*5 

11*1 
2U6 
666 
16U 
122 
1*14 

18 


■f9,ioo 


3. 399 

755 

2.1*31* 

33,1*08 

3.709 

11,1*11 

1,21*5 
U.68I 
3.580 

3.509 

1,012 

25.797 

8,766 

10,030 

5.286 

8,117 

lt,129 
1*,369 

7.325 
31,252 
11.217 

10,550 

3.30I* 

12. 896 

2,108 

1*.179 
518 

3,111 

12, 607 
51*8 

68,129 
6,050 
1.926 

28,030 
3,195 

'*.173 

31,108 

3,076 
3,01*6 

1.350 

it.7'*5 

13.201 

1,277 
1,368 
7,200 

7.269 

2,207 

9,521* 

569 

195 

321* 

1.157 

U7I* 

99 
70 

13 


.lU.255 


5.829 

1,928 
2,1*1*2 

1*3.51*8 

5.1*06 

11,1*91* 

1,660 
5,028 
8,717 

8.723 


1*7 


1.701 
,1*07 


125.1*59 


1*20. 728 


ll*,013 

15.1*71 

8.370 

6,557 
6,210 
3.706 

8.378 
25.356 

20.21*9 

11.952 

3.625 

13.11*1* 

2.112 

8.177 

750 

3.509 

19,726 

1.267 

96. 018 
5.911 
2.751* 

26.711 
3.771 
11.302 

^3.976 
3.337 
3,298 

2,271 

6,0i*8 

23, 2U2 

1.032 
1.6U5 
7.588 

9.321* 

2,668 

16.799 

1.1*57 

112 

2.08U 

1*1*7 

10 

100 


10 


♦18, 300 


998.570 


887 

1*23 
600 

9,868 

1.276 
2.1*59 

1*01 
1,108 
1,868 

1.230 
I9I* 

I3,5i*2 

3.71*0 
5.51*1 

1.818 

1,697 
1.268 

6U7 

2.335 
5.198 
1.781 

lt,970 

356 

2,153 

190 

52U 

1*,177 

119 

19.585 
1.580 

177 
8,565 

722 
1.005 

7.893 

1.1*76 

930 

529 
1.352 
3.1*89 

198 

255 

1.267 

2.065 
866 

3.625 
1*16 

181 
151* 

l.l*6U 


37 


-2.123 


129,230 


826 
1*37 
69I* 

8.887 
1,271* 
2,215 

1*U3 
886 

2,058 

1.506 

70U 

10.&D5 

1*.680 
U,260 

2.307 

2.1*16 

1.322 

785 

1.828 

2,720 

532 

5.068 

1*82 
1.965 

1*5 

1*73 

3.891 

311 

17.629 

1.739 

537 

9.957 

88l* 

1.259 

9.680 

1.012 

960 


1.1^ 

2.696 

317 

220 
1,61*8 

2.126 
966 

3. 809 
306 


1*1 
51*8 

36 
150 


70 


■^308 


131.339 


8U6 
282 
U7I 

8.827 
1,23! 
2.600 

U56 
1.083 
1.580 

1.1*27 
178 

10. 752 

1*.112 
7,615 
1.572 

1.896 

1.181* 

62U 

2.738 

7.288 

i*.332 

2.663 

780 
U.683 

27I* 

1.623 

56 

327 

3.693 

151 

13.960 
1.607 

3i*i 

8,816 

611 

811 

8,200 
80l* 
571 

523 
1.510 
2.37I* 

127 
307 

1.937 

1,698 

l.ll*2 

3.1*97 

155 

19 
33 

502 

133 

5 


♦i*,il*5 


12U.177 


3.851 
1.1*97 

2.9lt0 

31.371* 

U.286 
7.706 

1.205 
1*.276 

5.^59 
5.51*1* 

1.183 

27,872 

10,2l»6 

ll*,28l* 

7,311* 

7,888 

5.739 
2,353 

7,02l» 
17,887 

ll*,080 

9.912 

3.800 

15,806 
2,671 

5,2l*l 
Ull 

1.768 

13.295 

919 

51.251 

5.885 
2.890 

22.71*1 

7,623 
7,929 

32.850 
2.3I8 

3.061* 

2,186 

5,068 

19.557 

1.231 
1,029 
7.221 

7.31*7 

2.71*9 

13,901 

663 

129 

275 

673 

lUo 


119 


-12,526 


1*15.61*5 


U,009 
1.391* 
1.719 

3i*,8l*o 
U,e50 

5,2U6 
l,80l* 

3.517 
6,276 

U,ll*9 
27,61*5 

10, 781 

9,1*91* 
it.7l*9 

1*,169 
U,U36 
2.617 

5.759 
15.1*69 

12.121* 

9.31*5 
2.600 

7.866 

1.721 

U.96I* 

69U 

1.796 

17,1*69 
i,i2i 

59.856 
l*.591 

2,ll*7 

21,893 
3,1*10 
3.065 

28.1*82 
2,181 

2,1*98 

1,666 

5,21*3 

10,783 

665 
1,072 
U,768 

5,636 

2,063 

II.6I18 

l,20l* 

216 

79 

1,565 

1.28U 

231 


19 


♦17.251* 


1*02,  U77 


61*5 

228 
332 

7.932 

632 

1.576 

302 

791* 
1.680 

1.21*6 

180 

9.156 

2.932 

2,541 

1.1*73 
1.350 

1.286 

393 

1.906 
3.560 

2.732 

1.751 
588 

2,028 

277 
1.133 

57 

613 

3.158 
116 

12,685 

1.087 

1*69 
7.1*30 

680 

852 

7.060 
771 

580 

255 
1.125 
2.831 

191 

2Ul 

1.1*70 

1.808 

1*05 

2.911 

170 

73 

67 

259 

370 


19 


+i*,269 


100,677 


Source:      (l)   Total   sales:      Daily  Treasury  Statements:      (2)    Sales  hy  States: 
Reports  of  gross  sales. 
p       Preliminary. 


*       Less  than  $500. 

1/     Included  in  "Unallocated". 


November  1944 


hi 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds^ 


Fiscal  year 

13^5 

19"^ 

1943 

1944 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

^r. 

May 

June 

July 

Aug. 

Total  number  of  persons  partici- 
pating 2/,   as  of  end  of  period 
Indicated  (in  slllions) 

26. S 
U,067 

8.3?S 

27.6 

5.5'*6 

9.6?S 

26.4 
413 

3-Oi 



26.4 

"♦35 
3M 

26. 4 
455 

9-3^ 

26.6 

440 

9.211, 

26.8 

470 

9-556 

27-1 

U75 

9.3^ 

27-3 

465 
9-6?S 

27-5 

498 

9-8^ 

27-3 

U75 

9.7^ 

27-2 

460 

3.3^ 

27.6 
540 

26.6 

530p 

lO.Sfe 

26.2 
460p 

Total  amount  deducted 

(in  mllllona  of  dollara) 

Percent  of  participants'  pay 

p  Preliminary. 

1/  Bstimates  based  on  reports  from  a  large  number  of  participating 
organ ixat Ions. 


2/  Consists  of  participants  in  (l)  private  employment,  (2)  Federal. 
State,  and  local  government  employment  (including  their  agencies), 
and  (3)  the  armed  forces. 


Sales  of  Treasury  Savings  Notes  ^ 


Table  1.- 

Summary  of  Sales  and  Redempt 

(Par  valuet  -  in  millions  of  dollars) 

Ions,  by  Se 

rles 

1 

?lBcal  year 
or  month 

Amount 
outstanding 

end  of 

fiscal  year 

or  month 

if 

Nat  change 

during 

fiscal  year 

or  month 

Sales 

Bedemptions  and  exchangee 

Total 

Eocelved 

in  payment 

of  taxes 

Bedeemed 
for  cash 

Zxr hanged 

for 
new  series 

All  series 

1  q1i9 , 

3.oiU.^ 
7.'*95.4 
9.582-0 

8,876.4 

9.132-9 
9.301-9 
8.599.3 

9.502.9 

10.329.4 

9.169.7 

9.136.2 

9.087.6 
9.582.0 

10.022.5 

10,050.8 
9.i'«>.3 

+3.014.5 
+4.480.9 
+2,086.5 

+1,112.1 

+256.4 
+169.0 
-702.6 

+903.7 
+826.5 

-1.159.6 

-33.6 

48.6 

+494.4 
+440.5 

+28.4 
-910.5 

4,138.9 
8.758-5 
8.953-7 

2,260.0 

460.7 

1,216.1 

1,017.1 

238-1 

1.922!3 

665-5 
201.4 
281.7 

1,124.4 
'*,277-6 
6,867.2 

l.l'*7-9 

204.2 

161.2 

1.139.5 

312.5 
190.6 

1.397.8 

333.3 
193.7 

1.H27.9 
225.0 

173.1 

"1,192.2 

1.103.7 
4.094.4 
6,365.1 

1,111.9 

181.6 
121-9 

1,068.3 

275-1* 

141*.  7 

l.3'*'*-9 

293-8 

155-1 
1.354.0 

187. 8 

149.6 

1,168.6 

20.7 
114.9 

502.1 

36.0 

22.6 
39.3 

71.2 
37.1 

U5.9 

52.9 

39.5 
38.6 

73-9 

37.2 
23.4 
23-6 

68!3 

IqUt                   

19U4 

^jirfth             

Invll                              

J^y 

Seriee  A  2 

J 

1049 

112.1 

207.3 

200.2 
198.3 
168.7 

160.2 
156.7 
137.2 

125-2 
122.1 
112.1 

110.4 
109.6 

102.9 

+54.8 
+211.9 
-154.6 

-40.2 

-7.2 

-1.9 
-29.6 

-8.5 

-3-5 
-19-5 

-12.0 
-3.1 

-10.0 

-1.7 

-.8 

-6.7 

72-2 

33»>-7 

* 

I7.U 
122-8 
154.6 

40.2 

7.2 

29.6 

8.5 

3.5 

19.5 

12.0 

3.1 

10.0 

1.7 
.8 

6.7 


16.6 

iiu.o 
136.1 

37-2 

6.2 

1.1 

27.8 

6.8 

2.? 

17-9 

11.0 
2.4 

8.4 

"^4 

6.2 

.8 

8.7 

18.6 

3-0 

1.0 

.8 

1.8 

1-7 
1.3 

1-6 

1.0 

d 

.4 

.3 
.5 

iqUt                    

19'44. 

inUlt-JanilU-r                             i  J  . 

)l{^TCh     

jiprll 

Mat           

JulT 

September 

(Continued  on  following  page) 
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Sales  of  Treasury  Savings  Notes^  -   (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  Tsluei  -  1b  ■illlon*  of  dollar*) 


71  teal  year 
or  oonth 


19ll3-SepteBl)er. 


October.. 
Hovaobsr. 
Dacember. 


iglA-January.. 
rebruary. 
March.. .. 


i^rll. 
May... 
June. . 


July 

Auguat . . . . 
Saptembar. 


iaoimt 
outatandlng 

end  of 

flacal  year 

or  Bonth 

1/ 


Hat  ohaoca 

dTirlBg 

flical  year 

or  month 


Sale* 


Serle*  B  UJ 


13^2 

ig"*? 

i^m 

19'*3-3aptember 

Ootober. . 
NoTeabar. 
December. 

19M»-JaaiJary. . 
February. 
March... . 

i^rll.... 

May 

June 

July 

iu^st ... 
September 


2.959.7 

76l*.8 

22.1 


3Ug.6 

321.  U 
306.6 

128.6 

109.7 
101.3 

1«8.1 

39.7 
3U.1 

22.1 

19.1 
17.9 
13.6 


+2.959.7 

-2.195.0 

-7kz.6 


-339.3 
-27.2 

-14.8 
-178.0 

-18.9 
S.k 

-53.2 

-8.1* 

-5.6 

-12.0 

-3.0 

-1.2 

-4.3 


>»,066.7 
877.1 


Sarlai  0  2/ 


6,t|6U.O 
9.WI7.7 


8,320.5 

8,611.3 
8.797.0 
8,302.0 

9.233.0 

10, 071. U 

8,98U.5 

8.971.3 
8,931.4 
9.1^7.7 

9.893.0 
9.923.'« 
9,023.8 


*«,U6U.0 
+2.983.8 


+I.U91.6 

♦290.8 
+I85.8 
-1*95.0 

+931.0 

+838.1* 

-I.O86.9 

-13.2 

-39.9 

♦516.1* 

♦1*1*5.2 

♦30.1* 
-899.6 


7.5U6.7 
8.953.7  r 


2.260.0 

1*60.7 
130.2 
t*36.8 


1 216.1 
,017.1 
238.1 


299.7 

11*5.1 

1.922.3 

665.5 
201.1* 

281.7 


Total 


1,107.0 

3.072.1 

7U2.6 


339.3 

27.2 

ll*.S 

178.0 


12.0 

3.0 
1.2 

■♦.3 


1,082.7 
5.969.9 


76g.U 

169.9 
ii*i*.i* 
931.8 

285.1 

178.7 
1.325.0 

312.9 

185.0 

1.1*05.9 

220.2 

171.0 

1,181.3 


Eedemptlon*  and  ezehange* 


EecelTed 

In  payment 

of  taxe* 


Sadeemed 
for  eaah 


1,087.1 

2.933.3 

721.2 


336.3 

25.6 

lU.O 

171.6 

IU.3 
9.6 
51.5 

7.9 

11.3 

2.9 
1.1 
l*.l 


19.9 
70.6 

21.5 


2.9 
1.6 

.8 

6.1* 
i*.6 

-1.2 

1.7 

.5 
.2 

.6 

.2 
.1 
.2 


1,01*7.2 
5.507.9 


738.1* 

1U9.9 
106.7 
868.9 

251*.  3 
132.9 

1.275.5 

271*.  9 

11*7.3 

1,33'*.  2 

I83.6 
11*8.1 

1,158.1* 


35.6 

1*62.0 


30.0 

20.0 
37.7 
62.9 

30.9 

1*5.8 
1*9.6 

38.1 

37.7 
71.7 

36.6 
22.9 

22.9 


be  banged 

for 
nev  eerie* 


68.2 


Source:   Dally  Treasury  Statement*. 

r   EeTleed. 

•   Less  than  $50,000. 

1/  These  notes  were  originally  designed  to  help  taxpayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  sav- 
ings notes.   Serle*  X  notes  were  designed  for  the  small  and  moder- 
ate taxpayer;  Series  B  and  Serle*  C  notes  were  Intended  for  the 
large  taj^ayer.  When  the  collection  of  taxes  through  withholding 
at  the  source  commenced,  the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  *ale  was  discontinued.  Bedenptlon  provisions 
on  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  inter- 
est on  note*  thereafter  redeemed  for  cash  (see  footnote  3)*   Sale 
of  Series  C  notes,  which  were  designed  for  the  investment  of  idle 
cash  reserves  a*  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/  Includes  matured  Treasury  savings  notes. 

2/     Series  A  notes,  which  were  sold  from  August  1,  191*1  through  June  22, 
191*3.  yield  approximately  1.92/6  per  annum.  Through  June  22,  191*3. 
the  notes  could  be  redeemed  for  cash  only  at  the  original  purchase 


price;  since  that  date,  the  notes  have  been  redeemed  for  cash  at 
the  teuc  payment  value  current  at  the  time  of  presentation.   (See 
also  footnote  1.)  Prior  to  October  1*.  I9U3,  the  maximum  amount 
which  could  be  used  In  payment  of  each  class  of  tax  (Income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

kj     Series  B  notes  were  sold  from  August  1,  19UI  throxigh  September  12, 
191*2.  to  yield  approximately  0.1*8^  per  annum.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

^  Series  C  notes  went  on  sale  September  lU,  191*2.   Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  August 
191*3.  poge  1*)  to  yield  {proximately  1.07^  per  annum  if  held  to 
maturity.  These  notes  may  be  used  in  payment  of  Federal  taxes  at 
any  time  two  months  after  the  date  of  issue.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.  The  note*  may  be  redeemed  for 
ca*h  six  months  after  the  date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27,  191*3.  notice 
of  30  days  was  required  for  cash  reden^tion.  See  also  footnote  1. 
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Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Flacal  year 
or  Death 

Sales  In  millions  of  dollars  at  par 

Percentage  distribution  of   sales 

Total 
all 
denomi- 
nations 

Denomination 

Total 

all 

denoml- 

natlona 

Denomination 

$100 
2/ 

$500 

2/ 

Thousands  of  dollars 

$100 
2/ 

$500 
2/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

19'*3 

ISUk 

19U3-Sept.... 

Oct 

Not 

Dec 

19l+l+-Jan 

Fel) 

Mar 

Apr 

May 

June 

July.... 

Aug 

Sept 

7.5l»6.7 
S.953.7 

2,260.0 

U60.7 
130.2 

1+36.8 

1, 216.1 

1,017.1 
238.1 

299.7 

1U5.1 

1,922.3 

665.5 

201.1+ 
281.7 

lois 

* 

2.1+ 
3.2 

.K 

-3 

.3 
3-8 

2-7 
.2 

•  3 

2l+!2 
.1+ 

6.1 

8.1 

.Q 

.6 

.1+ 

7.7 

5-3 
'.6 

2I+9.O 
398.5 

119.8 

3U.5 
8.6 

11.1+ 

53-5 

61.0 

7.U 

6.3 

U.1+ 

71.1 

38.6 
5.8 
5-9 

332-1 
507.6 

133.1+ 

33-2 

12.9 
16.2 

73-0 

82.9 

10.5 

9.9 

7.1 

103.8 

52.6 

10.1+ 

1,388.6 

1.858.5 
U90.1+ 

109.2 

60.7 
72. s 

255.  u 

^^^•? 

1*5.3 
26.7 
376.8 

159.7 
36.7 
1*6.5 

2.535-7 

3. 086. 9 

751*.  8 

11+1.9 

113.3 
153-3 

1+20.8 

366.2 

81.1+ 

95.3 

50.8 

682.  U 

221*.  9 
62.0 
76.6 

l,12l+.U 
1.259.3 

327.7 

63.1 
1+8.9 
86.9 

160.5 
108.8 

1*3.3 

57.5 

16.1 

21+S.0 

85.9 
25.6 
1+3.9 

1,916.9 

1.808.0 

1*33-9 

78.8 
85.8 

95-7 

21+1+.1+ 
128.5 

U7.U 

8U.5 
39.3 

1+28.7 

95.8 
61.2 

97.5 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

.1 

« 

.2 
.3 
.2 

.1 
.2 
.2 

,1* 
.1 
.1 

■3 

.1 

.5 

.8 

.u 

.2 

:l 

.8 
.3 
.2 

3-3 
1*.U 

5.3 

2.6 
2.6 

l+.U 
6.0 
3.1 

2.1 

3.0 
3.7 

5-8 
2.9 
2.1 

i*.i+ 
5-7 

5.9 

7.2 
3.9 
3.7 

6.0 
8.2 
i*.i* 

5-!* 

7.9 
i*,6 
3.7 

18.1* 
20.7 

21.7 

23.7 

18.1* 
16.7 

21.0 
25.1* 
19.6 

15.1 
18.U 
19.6 

2l*.0 
18.2 
16.5 

33.6 

3U.5 

33.1* 
30.8 

31*.  3 
35.1 

3U.6 
36.0 
3U.2 

31.8 
35.0 
35.5 

33.8 
30.8 

27.2 

li*.9 
lU.i 

1U.5 

13.7 
lU,8 
19.5 

13.2 

10.7 
18.2 

19.2 
11.1 
12.9 

12.9 
12.7 

15.6 

25.1* 
20.2 

19.2 

17.1 
26.0 
21.9 

20.1 
12.6 
19.9 

28.2 

27.1 
22.3 

lU.l* 
30.1* 
3^.6 

(1)  Total  Bales:   Daily  Treasury  Statements;  (2)  Dlstriliutlon  ty 
denominations:   sales  reported  to  the  Treasury. 
Less  than  $50,000  or  less  than  .05^. 


1/  Information  on  sales,  ty  denomination,  of  Series  A  and  B  tax  eavings 
notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  191*3.  pa^e  1+6. 
2/  Denominations  of  $100  and  $500  were  first  offered  in  Hovember,  I9U3. 


Table  3,-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Fiscal  year 
or  month 


Sales  in  millions  of  dollars  at  par 


Total 


Type  of  purchaser 


IndiTidaals, 

partnerships, 

and  fiduciaries 


Corporations 


Percentage  distribution  of  sales 


Type  of  purchaser 


IndlTl  duals, 

partnerships , 

and  fidneiarles 


Corporations 


191*3  • 
191*1*. 


19U3-September. 


October.. 
SoTeober. 
December. 


191*1*- January . . 
Pebruary . 
March. . . . 


April. 
May... 

June. . 


July 

August . . . . 
September. 


7.51*6-7 
8.953-7 


2,260.0 


1*60.7 
330.2 
1*36.8 


1, 216.1 

1,017.1 

238.1 


299.7 

11*5.1 

1,922.3 


665.5 
201.1* 
281.7 


611.3 
65U.9 


166.9 


51.1 
16. 2 
20.5 


108.2 

75-3 

21.2 


19.2 

12.5 

126.9 


50 


6 
9 
15.8 


6,935.1* 
8,298.7 


2,093.1 


1*09.6 
31U.0 
i*i6.3 


1,107.9 
91*1.8 
216.9 


280.5 

132.6 
1.795.1* 


61U.9 

192.5 
265.9 


100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


8.1 

7.3 

7.1* 


11.1 

i*.9 
i*.7 


8.9 
7.1* 
8.9 


6.1* 

8.6 

6.6 


7.6 
l*.l+ 
5-6 


91.9 
92.7 


92.6 


88.9 
95.1 
95.3 


91.1 
92.6 
91.1 


93-6 
91.1* 
93-1* 


92.1* 

95.6 
9++.1* 


Source:   (1)  Total  sales:   Daily  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury. 


Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 
Barings  notee  may  be  found  in  the  "Treasury  Bulletin"  for  July  19l*3. 
page  1*7. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Sunmary  of  Sales  and  Redemptions 


(In  tnousands  of  dollars) 


Fiscal  year 
or  month 


igi+i  1/ 

,„!,     Jjuly  igltl 

^       JAiig.   igUl-Jume  I9I+2. 

19'+3 

19IA 


19'^3-September . 


Oototer. . 
IJovember. 
Decenter. 


19^4- January. . 
February. 
March. . . . 


April. 
May . . . 
June. . 


July 

August 

Sept  ember . 


Amount 
outatandine 

end  of 
fiscal  year 
or  month  1/ 


5,29'^ 
166, 3IU 

213.350 
196.51s 

201,1*53 
3  97, 91*2 

202,1*15 

203,064 

2Oi*,906 
200.577 
195,821 

196,1*01* 
198,1+07 
196,518 

180,399 
167,425 
168,253 


Net  change 

during 
fiscal  year 
or  month  1/ 


+5.l'*3 
+i6i,oi*g 
+1*5.620  6/7/ 

-16.832 

-2.705 

-3.511 

■a*,it73 

+61*9 

+1.81*2 
-^.329 
-^.755 

+582 

+2,003 

-1,889 


-16, 11 
-12,97' 


■I 

+828 


Sales 
i/ 


6,087 
303,621 
^90.268  2/ 

1*08,930 
28, 600 
35. '+62 

39.565 

'♦3.585 

37.1*51 
3't.993 

1*0,029 

35.717 
30, 7^*8 
22,696 

16,566 
23.138 

18,898 


Redemptions 


Total 
1/ 


91*3 

l'+7.57l* 

^1*1*,  61*7 
425,762 

31.306 

38,973 
35.091 
1*2,937 

35.610 
39.322 

44,781* 

35.131* 
28,745 
24,584 

32,685 
36.112 
18,070 


ce:      Dally  Treasury  Statenents   commencing  Hovenber  1,   I9U2;   prior 
thereto,   Post   Office  Department. 

1/     Hgures  for  periods  prior  to  November  1.   1942  are  not  strictly  com- 
parable with  subsequent  data  because  of  the   shift  to  a  Dally  Treas- 
ury Statement  basis.     Stamps  sold  prior  to  October  1,   1942  were 
known  as  postal   savings  stamps  and  were  obligations  of  the  Postal 
Savings  System  but   subsequently  became  public  debt  obligations. 

2/     Estimated  on  the  basis  of  samples  conducted  by  the  Post  Office  De- 
partment . 

2/     Sales  and  redemptions  commence  with  May  1.   194l  when  the  special 
defense  series  of  stamps  went  on  sale.     The  amount  of  the  old  se- 


ETChanged  for 

tJnlted  States 

savings 

bonds  2/ 


(       u^ 

1127,948 
474.168 
352.632 

27,098 

32.771 
28,543 
33.896 

30.027 
33.625 
35.781* 

28,261 
23.055 
20, 774 

27.553 
27.996 
11+.175 


Cash 
2/ 


18,468  5/ 
70,1*80  5/ 
73.130 

4,207 

6,202 
6.51*8 

9,o4o 

5.582 

5.698 

9,000 

6,873 
5.690 
3.811 

5.132 

8, 116 
3.896 


Percentage  distribution 
of  redemptions 


Total 

Exchanged  for 

Dhited  States 

savings 

bonds  2/ 

Cash 
2/ 

100.0 
100.0 
100.0 
100.0 
100.0 

87.4 
87.1 
82.8 

m 

17.2 

100.0 

86.6 

13."* 

100.0 
100.0 
100.0 

84.1 
81. 3 
7S.9 

15.9 
18.7 
21.1 

100.0 
100.0 
100.0 

84.3 
85.5 
79-S 

15.7 

ll*.5 

20.1 

100.0 
100.0 
100.0 

80.1* 
80.2 
84.5 

19.6 
19.8 
15.5 

100.0 
100.0 
100.0 

84.3 

77.5 

78.4 

15.7 
22.5 
21.6 

Ties  of  postal  savings  stamps  outstanding  on  April  30,   191+1  was 
$150  thousands. 

Details  not  available  for  Hay,  June,   and  July  194l. 
Includes  minor  amounts  which  were  exchanged  for  postal   savings  cer- 
tificates.    These  aggregated  $123  thousands  for  the  period  August  1, 
1941  through  June  30,   1942  and  $55  thousands  for  the  period  July  1, 
191*2  through  October  31.   1942. 
Net  of   sales  less  redemption.     See  footnote  1. 

Does  not   Include  amounts  transferred  from  Postal  Savings  System  to 
the  Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Ilscal  year 
or  month 


1941. 
1942. 
19't3. 
191*4. 


1943-september . 


October. . 
November . 
December . 


191*1*- January . . 
February . 
March . . . . 


April. 
Hay . . . 
June. . 


July 

August . . . . 
September. 


Sales  In  thousands  of  dollars 


Total 

all 

denominations 


6,087 
308,621 
590,26s 

408.930 

28,600 

35.1+62 
39.565 
43,585 

37, '♦SI 
3'+.993 
1*0,029 

35.717 

30,748 
22,696 

16,566 
23.138 

18,898 


Denomination 


10^ 


1*00 

67.'*66 

126,327 

102,534 

6,564 

9,106 
10,1*1*3 
11.235 

11.150 
10,511 
11,171* 

9,1*58 
7.588 
i+.l*36 

3.731 
3,600 
3.909 


25^ 


2,691 
167,709 
313,691 

209,121 
15.053 

17,4g4 
20,330 
22,129 

19.072 
17.799 
20,227 

18,187 
15.878 
11,808 

8,370 

12,1*05 

9.990 


50^ 


1,012 
28,6l4 
52.508 
32,611 

2,410 

2,556 
2,987 

3.187 
2.541 

2.363 

3.132 

2.768 

2,1+37 
2.1*38 

1,1*61* 

2,293 

1.658 


$1.00 


1,130 
31.583 
71,693 
1*6,972 

3.382 

5.038 
3, '+85 

1+,120 

3,72'* 

3.027 
2,298 

3.658 
2,563 


(1)  Total  sales:  Dally  Treasury  Statements  commencing  November  1, 
1942;  prior  thereto  Post  Office  Department;  (2)  DlBtribution  by 
denominations:  Based  upon  Poet  Office  Department  data. 


$5.00 


854 
13.250 
26,0l*8 
17.691 

1.192 

2,708 
1.359 
1.997 

1,203 

950 
1.330 

1.183 
1,122 

987 

702 
1,182 

779 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Denomination 


10^ 


6.6 

21.9 
21.4 
25.1 

23.0 
26.1+ 

25.8 

29.8 
30.0 
27.9 

26.5 
24.7 
19.6 

22.5 
15.6 
20.7 


25^ 


44.2 
5'*.3 
53-1 
51.1 

52.6 

49.3 
51. U 
50.8 

50.9 
50.9 
50.6 

50.9 
51.6 
52.0 


52.8 


50)!         $1.00 


16.6 
9.3 
8.9 

8.0 

8.1+ 

7-2 
7.6 
7.3 

6.8 
6.8 
7.8 

7.8 

7.9 

10.7 

8.8 
9.9 
8.8 


18.6 

10.2 
12.2 
11.5 

11.8 

10.2 
11.2 
11.5 

9.3 

9.6 

10.1+ 

11.5 
12.1 
13.3 

13.9 
15.8 
13.6 


$5.00 


l4.0 

4.1* 
'*.3 

1+.2 

7.6 

4.6 

3.2 

2.7 

3.3 
3.3 

u 

'♦.3 
5.1 
4.1 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Securltlss  Issued  tiy  Onlted  States  GoTemment 


Total 
amount 

out- 
standing 


Distribution  by  classes  of  holders 


X3.   S.  Oovemment 

agencies  and 

trust  funds  2/ 


Total 

public  and 

special 

Issues 


Public 
market- 
able 
Issues 


Public 
non- 
marketable 
issues 


Special 
iseues 


Federal 

Reserve 

Banks 


Public 
market- 
able 
Issues 


Private 
Investors 


2J 


Total 
public 


Public 
market- 
able 
Issues 


Public 
non- 
marketable 
Issues 


Securities  guaranteed  by  Dnlted  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


Distribution  by  classes  of  holders 


U.  S,  Governinent 

agencies  and 

trust  funds  and 

Federal  Reserve 

Banks  2/ 


Public 
market- 
able 
Issues 


Public 
non- 
marketable 
Issues 


Private 

Investors 


y 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


1935- 
1936. 
1937- 
1938- 
1939- 


19U0. 
191*1. 
19'*2. 
19''3. 
19UU. 


l9l^3-Sept. 


Oct. 
Nov. 
Dec. 


19  41)- Jan. 
reb. 
Kar. 


Apr. . 
May.. 

June. 


JUly. 
Aug.. 
Sept. 


27.61*5 
32.989 
35.800 
36.576 
39,886 


'*2.376 

1*8,387 

71.968 
135.380 
I99.5't3 


157.053 


163.589 
l6l|.7gl 
l6i+,508 


167,01*3 
181,709 
183,31*8 


B3.U11 

8l*,87l* 


^^1 
181 

199.5^3 


207.117 
208,289 
207.850 


1.629 
l.9'*5 

3.221 

l*,l*52 
5,600 


6,792 

8,2ll* 
10,330 
lU.OSO 

18.899 


15,'*71 


l5,6Ui 
16,01*7 
16.U93 


16,653 

17,210 

17.563 


17.757 
18,185 
18.899 


19.565 

20,069 
20,5lWp 


996 
1.319 
1,663 
1,776 
1,830 


2.017 

2.093 

2,U1*2 
3.202 
1+.602 


3.7^ 


3.766 
3.762 
3,783 


k,03k 
i*,ol*7 


i*,050 
U,05i* 

1*,602 


U.59i| 
U.5g8 
'*,558p 


1 

3 

7 

10 


10 

10 
10 


10 
10 
lOp 


633 

626 

1,558 
2,676 
3,770 


'♦.775 

6,120 
7.885 

10,871 

ll*.  287 


11,717 


11,868 
12,278 

12.703 


12,873 

13,168 
13.507 


13,697 

14,122 
ll*,287 


ll*.?6l 

15  Ml 

15.976 


2.'*33 
2,1*30 
2,526 
2.56I* 

2.551 


2.U5g 
2,180 
2,6Uo 

7,i'*9 
iU,899 


9.303 

10,272 
11,1*60 


11,985 
11.5^ 

12,111 


13,216 
ll*,2l*7 

ii*,g99 


ll*,912 

15. 803 
16,651 


23.583 

28.6ll* 
30,053 
29,560 
31.735 


33,126 

37.993 

58.998 

111*.  152 

165.746 


132, 696 


138,61*1* 
138,1*62 
136,555 


138,1*05 
152,951* 
153. 67I* 


152,l*lW) 

152,1*1*2 
165,71*6 


172,61*0 
172, '♦27 
170,656? 


23,521 
27.353 

28,865 
28,004 
29,584 


29.961 
33.439 
45,491 
84,959 
120.901 


98,793 


102,875 

101,874 
99,988 


99.501 
110.593 
111,921 


110,174 
109,728 
120,901 


125.413 

124,823 
123.514P 


62 
1,261 

1,188 
1.556 
2,151 


3,166 

4,55^ 

13,507 

29.193 

44.845 


33.90U 


35.769 
36,588 
36,567 


38,903 
42,361 
41.752 


42,265 
42,714 
44,845 


47,227 
47.604 
47,l42p 


4.123 
4.718 
4.665 
"+,853 
5.450 


5.498 
6.360 
4.549 
4,092 
1.516 


3.964 


4.113 
4.154 
4,225 


4.269 
4,227 
2,258 


2,258 
1.529 
1,516 


1,468 
l.'t75 
1,480 


362 
375 
363 
325 

286 


287 
273 
286 
170 
4 


46 

62 
88 
87 


91 
91 

7 


115 
176 


305 


3U0 


495 
570 
539 


586 
176 
176 


3.761 
4,343 
4,302 

4,528 
5.164 


5,211 
6.087 
4.263 
3,738 
1.186 


3,536 


3.520 
3.495 
3.'*95 


3.492 
3.378 
1.537 


i.'*97 
1.183 
1.186 


1,187 
1.187 

1.187P 


68 
150 


77 


190 
195 
205 


191 

188 
175 


i6g 
163 
150 


277 

284 
289 


(1)  Total  anounts  outstanding:     Dally  Treasury  Statements; 

(2)  Securities  held  by  U.   S.   Oovemment  agencies  and  trust  funds; 
reports  of  the  agencies  and  accoonts  with  the  Treasury;    (3)   Secu- 
rities held  ly  Federal  Reserve  Banks;     Federal  Reserve  System. 
Preliminary. 

Lees  than  $500,000. 


i 


Excludes  matured  seeurltiee.   and  obligations  held  by  the  Treasury. 
Excludes  Exchange  StablllEatlon  Fund, 

The  total  amdont  of  securities  held  hy  private  InTestors  Is  calcu- 
lated by  deducting  from  the  total  amount  of  secrurltles  outstanding, 
the  securities  held  by  U.   S.   Oovemment  agencies  and  trust  funds 
and  by  Federal  Be serve  Banks. 
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^7 


]Snd  of 
month 


1939-DBceiiil>8r. 


igUO-Jone 

Hecenber. 


ISUl-Jans 

DecemlMr. 


19U2-Jnne 

DseemlMr. 


igUs-jone 

Ssceffl1>er. 


igWt-March. 
JUse. . 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  TOluflB  1/  -  In  bllllonB  of  dollars) 


Total 

anoisnt 

oat et ending 

2/ 


1*7.1 


U7.^ 


50 


5't.7 
63. S 


76.5 
111.6 


139.5 
i6g.7 


185.6 

201.1 


Held  by  lieslcs 


Total 


IS.k 


18.6 
19.5 


a. 8 
23-7 


28.7 
'+7.3 


59.1* 
71.'* 


76.2  r 

83.3  r 


Commercial 

banks 

1/ 


15.9 


16.1 
17.3 


19.7 
ZL.k 


26.0 
Ul.l 


52.2 
59.9 


61i.l  r 
68  .U  r 


Inderal 
Be  serve 

BankA 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


7.2 
11.5 


12.1 
lU.9 


Held  by  non-bank  Inveetore 


Total 


28.7 


29.3 
30.9 


32.9 
1*0.1 


1*7.8 
61*. 3 


80.0 

97.3 


109.1*  r 
117.8  r 


IndlTldnala 
it/ 


9.8 


5-7 

10.1* 


11.1 
13.8 


18.2 
23.8 


30.3 
37.0 


companiea 


6.3 


6.5 
6.9 


7.1 
8.2 


9.2 
11.3 


13.1 
15.1 


1*2.2      16.1* 
U5.I  r    17.3 


Mutual 
savings 
banks 


3.1 


3.1 
3.2 


3.'* 
3.7 


U 


^3 
6.1 


6.8 
7.3 


other 
corporations 

and 
associations 

5/ 


2-7 


2.6 
2.1* 


2.1+ 
l*.l* 


5-^ 
11.6 


15.7 

20.1 


23.3  r 
25.7  r 


State  and 

local 

governments 

6/ 


.3 


tj.  s. 

Oovernment 
agencies  and 

trust  funds 

2/ 


.5 


1.3 

2.0 


2.7 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 
12.2 


l!*.3 

16.9 


18.1 
19.1 


kj     Includes  partnerships,  personal  trust  accounts,  and  unincorporated 
business. 


r      Hevlsed. 

1/     lalted  States  sarings  bonds.    Series  A-D,  E,   and  T  are  Included  at 

current  redemption  values.  ^,  ._       ,   ._j  ^  .         *       .. 

2/     Ouaranteed  securities  held  by  the  Treasury  are  excluded.  6/     Includes  their  agencies  and  their  trust,    sinking,   and  Investment 

3/     Consists  of  commercial  banks,   trust  companies,   and  stock  savings  banks  funds,   and  territories  and  insular  possessions 

in  the  Ttoited  States  and  in  territories  and  Insular  possessions.     Ex-        jj    Excludes  Exchange  Stabilization  Pand. 

eludes  securities  held  in  trust  departments. 


5/     Includes  dealers  and  brokers  and  foreign  balances  in  this  country. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


• 

Het  market  purchases  or  sales   (-) 

Jan. 

Jeb. 

Har. 

ipr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

BOT. 

Doe. 

1Q-X7 

lU.l* 
-12.0 

1.6 

-9.5 

-2.8 

-.5 

-IU.5 

-9.9 

5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

119.6 
23-3 

-12.5 
-5.7 

5.8 
-72.9 
-11.5 

11.9 
2.5 

.37.1 

-1.6 

-.7 

.3 

.U 

-16.5 

3.9 

-U.9 

-1*0.1* 

.U 

-.2 

• 

-35.2 

-10.0 

2U.U 

.8 

5.0 

.9 

.U 

■3 

-1U5.8 

20.5 

1*.8 
1.2 
3.0 

* 

-2.3 
-67.8 
-18.5 

12.5 

-3-9 

3-3 

-8.U 

-15.8 
-19.0 

8.9 
38.5 
71-9 

-.3 

• 

-i*.5 

-2.7 

-28.1 

3.7 

1.0 

-1.2 

-U.U 

-.2 

-1.0 

2.0 

.1+ 

-2.8 

-.3 

-5.0 

-15.  u 

6.5 
-3.2 

-1.1 
60.0 

l*.g 

IQTg 

iq-iq        / 

loho              

iqlil            

iqkp     

iqiiT 

I9>ti* 

•       Lass  than  $50,000. 

kl/     Consists  of  purchases  or  sales  made  by  the  Treasury.      Treasury  in- 
restoeot  accounts  comprise   (1)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,    and  (2)  accounts    under    the  control  of  certedn 


U.    S.   Oovernment  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.     This  table  also  Includes 
purchases  under  Section  19  of   the  Second  Liberty  Bond  Act,    as 
amended,    and  excludes  the  Exchange  Stabilization  IVind. 
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Treasury  Survey  of  Omiership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

August  31,  1944 


The  following  tables  present  summary 
data  as  of  August  31,  l^Kk  from  the  Treas- 
ury Survey  of  Ownership  of  Seouritles 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  insurance  oompanles  covered 


in  the  survey  account  for  approximately  95 
percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  insurance  companies 
in  the  United  States. 


Table  1.-  Sinmnary:     All   Interest-Bearing  Securities 


(In  millionE  of  dollars) 


Pi'-ljllc  securitloa: 

MarlcetaMe  eeeurlties 

Non-merketa)}le  securltlea. 

Total  putUc  Bocuritles. . . 
Special  Issuee 


Total  intereat-tearlng  securities  Issued  or 
guaranteed  ty  the  United  States  k/ 


1/ 


Total 

amount 

outstacdlag 


iU6,i+05 


19^,302 
15.H61 


goq.TSU 


Held  1)7  banks  l/  and  Insurance  coopanias  covered  In  Treasury  Survey 


7.OI+6 
commer- 
cial 
lianlCB  2/ 


66,037 
l,2Uk 


67.281 


35 

stock 

savings 

'banks 


308 
6 


3llt 


5h2 

mutual 
savings 
banks 


lM6 
15k 


7.620 


879  Insurance  companies 


Total 


17.21*2 
225 


I7.U67 


17  ."^e? 


30U 

life 
Insurance 
companies 


i'+.953 
?3 


15.036 


l'i.0'^6 


575  fire, 
casualty, 
and  marine 
Insurance 
companies 


2.289 
Iks 


sASi 


2>31 


Held  by 

U.   S. 

OoTemment 

agencies  and 

trust  fimdB, 

and  Inderal 

Beserve 

Banks  }/ 


20.395 
10 


20,1405 

I5.'*6i 


35.866 


1/     Securities  held  In  trust  departments  are  excluded. 
2/     Includes  trust^  companies. 


Held  by 
all  other 
Investors 


31*.  957 


81.216 


81.216 


3/     Sxcludes  Exchange  Stabilization  !\ind. 

^f     guaranteed  securities  held  by  the  Treasury  are  not  Incltided. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -  ANALYSIS   OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY   CALL   CLASSES 
AND  BY  TAX-EXEMPTION   PROVISIONS 


Classification 


Total 

anount 

outstanding 


Held  by  banks  l/  and  Insurance  companies  covered  In  Treasury  Survey 


7.0I46 
commer- 
cial 
banks  2/ 


35 

stock 

savings 

banks 


5l42 
mutual 
savings 

banks 


879  insurance  companies 


Total 


30I+ 

life 

Insurance 

companies 


575  fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U.   S. 

Government 

agencies  and 

trust  funds, 

and  Tederal 

Beserve 

Banks  2/ 


Held  tff 
all  other 
liivestors 


Par  valxies  -  in  ;illllons  of  dollars 


Types  of  security; 

Securities  Issued  by  United  States 

Treasury  bills , 

Certificates  of  indebtedness.., 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 
Guaranteed  by  United  States  h/ 

Total 


Call  classes; 

Due  or  first  becoialng  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years ,. 

Over  20  years 

Various   (Federal  Housing  Admlnistra^ 

tion  debentures) 

Total 


Tax-exemption  provisions;  5/ 

Wholly  exempt  from  Federal  Income  taxes... 
Fartially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  income  taxes 


Total. 


15.715 
30,001 
18,067 
81.235 

196 
1.191 


Iit6,it05 


53.1*06 

25.722 

35.'t79 

9.783 

10,2l*£ 
11.71*1* 

25 


11*6,1*05 


1.197 
23.987 

121,221 


11*6,1*05 


k,5^ 

15.987 

12.193 

32.372 

15 

915 


66,037 


25.272 
16,792 
19.887 

2.386 

735 
957 

8 


66,037 


330 
13.520 

52, 188 


1 

2l* 

23 

258 


308 


29 
29 
86 

95 
32 

37 


308 


66,037 


1 
115 
192 


308 


11 

289 
7.012 

1 

6 


7.1*66 


208 

685 
969 
578 
273 
752 


7.1*66 


2 

1*26 

7.039 


7.1*66 


1*1*2 

1*51 

16.323 

1 

26 


17.21*2 


(Continued  on  following  page) 


57U 
1.571 
3.859 
2.173 
l*.l*90 
U.562 

13 


17,21*2 


12 

2,689 

li*.5i*l 


190 
262 

ll*,l*8l* 

• 

16 


1^^.953 


17,21*2 


2l*8 
1,U6 
3.081* 
1.776 
1*,270 

1*. 1*1*7 
12 


l'+.953 


1 

1.715 

13.237 


i'*.953 


252 

188 

1.839 

1 

9 


2,289 


326 

U55 
775 
398 

220 
115 


2.289 


1,304 


2,289 


10,081 
3.'^0 
1.139 

5,686 

'I 


20.395 


ii*.ii*5 

i.5?it 

1.21*7 

719 

1.000 

1,689 


20,395 


79 
2.387 

17,928 

20.395 


1.068 
9.951 
3.972 

2l*0 


3**.  957 


13.178 
5.051 
7.1*31 

2,832 

2.716 
3.71*7 


3'*.  957 


773 
1»,850 

29.333 


3't.957 


November  1944 


K3 


Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

August  31,  1944  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   A  -   ANALYSIS   OF  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY  TAX-EXEMPTION   PROVISIONS-! Continued) 


ClaaBlficatlon 


Held  by  'banks  1/  and  Inmiranoe  oompsnlei  covered  In  Treaeury  Survey 


Total 

amount 

outatandlnj; 


^rpei  of  eeeurlty! 

Securities  Issued  V  United  States 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 
Qoaranteed  by  Onited  States  U/..... 

Total 


Call  classes; 

Sue  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

I5  to  20  years 

Over  20  years 

Various  (Federal  Housing  Adminlstra- 
tlon  debentures) 

Total 


Tax-exemption  provisions!     5/ 

Wholly  exempt  from  I^sderal  Income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  Income  taxes 


Total. 


Types  of  security; 

Securities  Issued  b7  Onlted  States 

Treeaury  bills 

Certificates  of  indebtedness... 

Treasury  notes • . .  * 

Treasury  bonds • 

Postal  savings  and  other  bonds. 
Quaranteed  by  United  States  U/ 

Total 


Call  classes; 

Itae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Admlnistra^ 
tion  debentures) 

Total 


Tax-egemption  prorisiona;  5/ 

Wholly  exempt  from  Federal  Income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes 


Total. 


7.0U6 
commer- 
cial 
banks  2/ 


35 

stock 

sa^ngs 

banks 


5U2 
mutual 
savings 

banks 


879  insurance  companies 


Total 


30U 

Ufe 

Insurance 

companies 


575  fl". 
casualty, 
and  marine 
Insurance 
companies 


Held  by 

n.  S. 

Ocvemment 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks  iJ 


Held  by 
all  other 
investors 


Percentage  distribution  by  classes  of  securities 


10.7 
20.5 
12.3 
55.5 
.1 
.8 


100.0 


36.5 

17.6 

2lt.2 

6.7 

7.0 

8.0 


100.0 


16. U 
82.8 


100.0 


6.9 

21;.  2 

18.5 

U9.0 
1.1; 


100.0 


38.3 

25. U 

30.1 

3.6 

1.1 

1.1; 


100.0 


.2 
7.6 

83.9 


100.0 


9.1; 

28.0 
30.8 

10.1; 

12.1 


•  5 
20.5 

79.0 


100.0 


100.0 


.2 

62. u 


.1 

2.0 

3-9 
93.9 

• 

.1 


100.0 


2.8 
9.2 
39.8 
21.1 
17.1 
10.1 


100.0 


100.0 


9^.3 


2.6 

2.6 

9I+.7 

• 

.1 


100.0 


3.3 

9.1 

22.1; 

12.6 
26.0 

26.5 


100.0 


100.0 


.1 
15.6 

84.3 


100.0 


1.3 

1.8 
96.9 


100.0 


1.7 

20.6 

11.9 

28.6 
29.7 


100.0 


11.0 

8.2 

8O.3 


100.0 


ii;.2 
19.9 

33.9 

9.6 
5.0 


11-5 
88.5 


100.0 


100.0 


.5 

142.5 

57-0 


100.0 


Percentage  distribution  by  groups  of  investors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


29.0 

53.3 
67.5 
39.9 
7.7 
76.8 


■^•1 


1*7.3 
65.3 
56.1 
2»;.U 
7.2 
8.1 

32.6 


us.i 


'*3-i 


1*5.1 


.1 
.1 

.2 

1.0 

.3 
.3 


.1 

i:i 

8.6 

.5 
.5 


5.1 


8.U 

16.1 

12.1; 
6.U 

3.5 


5.1 


1.5 
2.5 

20.1 

.u 

2.2 


11.8 


1.1 

6.1 
10.9 

22.2 

i;3.8 

38.8 
51.9 


11.8 


.2 


.1 

1.8 
5.8 


5.1 


1.0 
11.2 
12.0 


11.8 


.6 

1.5 

17.8 

.2 
l.U 


10.2 


.5 

8.7 

18.2 
1*1.7 
37.9 

50.0 


10.2 


7.2 
10.9 


10.2 


1.6 


.6 
1.8 
2.2 
l*.l 
2.1 
1.0 

1.9 


1.6 


1.0 
i;.i 
1.1 


1.6 


(Continued  on  following  page) 


1*9. 1* 

16.9 

5.6 

27.9 

.2 


100.0 


69.U 
7.8 
6.1 
3.5 

i*.9 
8.3 


100.0 


11.7 

87.9 


100.0 


61;. 2 

11.5 

6.3 

7.0 

17.8 

.3 


13-9 


26.5 

6.2 

3.5 
7.3 

lUiu 
6.3 


13.9 


6.6 
10.0 
ii;.8 


13.9 


3-1 

28.5 
11.4 
56.0 

.1; 
J_ 


100.0 


37.7 
lU.i; 

21.3 
8.1 

7.8 
10.7 


100.0 


2.2 

13.9 

83.9 


100.0 


6.8 
33.2 

22.0 
24.1 
73.6 
20.1 


23.9 


21;. 7 
19.6 

20.9 
28.9 

26.5 

31.9 
5.7 


23.9 


64.6 

20.2 
21;. 2 


23.9 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

August  31,  1944  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B    -   DISTRIBUTION  OF   OWNERSHIP  FOR  EACH   ISSUE   0UT8IANDIN& 
(Par  Talnes  -  in  milllonfl  of  dcllarB) 


Issue 
(Tar  status  is  shoyn  la  parentheses  5/) 


Treasuiy  bills (taacable) 

Certificates  of  indettedaess 

7/856        September    I9IA. (taxable) 

l/Sfi        October         ISkk (taxable) 

l/Sf>        December      iglA ..(taxable) 

7/856        lebruary      19U5 (taxable) 

7/856         April  I9U5 (taxable) 

7/8^         May  191*5 (taxable) 

7/8^        Jtme  191+5 (taxable) 

7/856         JtagoBi  191*5 (taxable) 

Total  eertifleates  of  Indebtedness........ 

Treasury  notes 

3/1)56         September     I9IA (taxable) 

156  September    191*1* (lAolly) 

.9056        March  191*5 (taxable) 

3/^        March  191*5 .' . . .  (irtioHy) 

I-1/I156    March  I9U5 (taxable) 

3/Uif,         December       igl^ (taxable) 

1^  March  191*6 (taxable) 

1-1/256    December      191*6 (taxable) 

1-1/^6  March     191*7 (taiahle) 

1-1/2)6  September  191*7 (taxable) 

1-1/256  September  191*8 (taxable) 

Total  Treamiy  notes 

Treasury  bonds 

1*56     December   19l*l*-5lt (partially) 

2-3/1*56  September  191*5-5^7 (partially) 

2-1/^  December   igl*? (partially) 

3-3/'»56  March     I946-R6 (partially) 

356     Jane      19l*6-I|« (partially) 

3-I/S55  June      191*6-1*9 (partially) 

l*-l/l*56  October    191*7-52 (partially) 

256     December   I9U7 (partially) 

256  March  191*8-50 (taxable) 

2-3/%    March  191*8-51 (partially) 

1-3/1*56    Jane  191*8 (taxable) 

2-1/256    September    191*8 (partially) 

256  DBcember      I9U8-5O (partially) 

dji  June  19'*9-51 (taxable) 

256  September    191*9-51 (taxable) 

256  December      19't9-51 (taxable) 

>l/856     December       191*9-52 (partially) 

2-1/^     December       13^-33 (partially) 

2)6  March  1950-52 (taxable) 

255  September    1950-52 (taxable) 

2-1/2)6     September     1950-52 (partially) 

2-3/1*56    Jtme  igSl-^ (partially) 

256  September    1951-53 (taxable) 

3)6  September     1951-55 (partially) 

256  December      1951-55 (taxable) 

2-l/l*f6     December       1951-53 (partially) 

2-1/256    March  1952-9* (taxable) 

256  June  1952-5"+ (taisible) 

2-1/1*56    June  1952-55 (taxable) 

256  June  1953-55 (partially) 

2-1/1*56     Jtane  195'»-56 (partially) 

2-7/^    March  1955-60 (partially) 

2-1/^    March  1^6-58 (taxable) 

2-1/1*56     September     1956-59 (taxable) 

2-3/^    September    1956-59 (partlallly) 

2-3/1*56    June  1958-63 (partlaUiy) 

2-3/1*56    December      I960-65 (partially) 

2-1/^    June  1962-67 (taxable ) 

2-1/256    December      1963-68 (taxable) 

2-1/255    June  1961*-69 (taxable) 

2-1/2)6     December       1961*-69 (taxable) 

2-1/2)6  March     1965-70 (taxable) 

2-1/2)6  September  I967-72 (taxable) 

Total  Treasury  bonds 


Total 

amount 

outstanding 


Held  by  banks  1/  and  insurance  coopanles  covered  in  Trearuiy  Survey 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

August  31,  1944  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH   ISSUE  OUTSTANDINO-( Continued) 
(Far  Taloai  -  In  millions  of  dollars) 


Issue 
(Tax  status  is  shown  In  parentheses  ^) 

Total 

amount 

outstanding 

Held  by  banks  l/  and  Insurance  companies  covered  In  Treasury  Survey 

Held  by 

U.    S. 

Oovemment 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks  2/ 

Held  by 
all  other 
investors 

7.01*6 
commer- 
cial 
banks  2/ 

35 

stock 

savings 

banJcs 

51*2 
mutual 
savings 

banks 

879  Insurance  companies 

Total 

30I* 

life 
Insurance 
companies 

575  fire, 
casualty, 
and  marine 
Insurance 
companies 

Postal  BBcrinee  and  other  bonds 

117 
50 
29 

196 

13 

1 
1 

15 

* 

1 

1 
• 
* 

• 

• 
• 
* 

35 

67 

U9 

28 

lUl* 

Conversion  bonds (vholly ) 

'       Total  postal  savings  and  other  bonds 

Guaranteed  securities  U/ 

* 

1 

1 

* 

1 

35 
3 

2 

• 

1*12 
25 

755 

1,191 

360 

8 

51*7 
915 

• 
* 
1 

2 
1 

3 

6 

7 
13 

6 
26 

3 

12 

1 
16 

1* 

* 

5 

1*0 

1 
199 

2l*0 

Commodity  Credit  Corporation 

1-1/ Sjf    February      19^ (tainble) 

Federal  Housing  Administration  deben- 
tures  (partially) 

Home  Owners'   Loan  Corporation 

1-l/aji     JVme              19^-U7...  (partially) 

1 

9 

1* 

Total  public  marketable  securities 



11*6.1405 

66.037 

308 

7.1*66 

17,2U2 

ii*,953 

2.289 

20.395 

3^.957 

Back  Figures:     The  Treasury  Survey  commenced  with  data  for  March  31f   19l*l  and 
has  been  published  regularly  in  the   "Treasury  Bulletin"  since  May 
191*1.     Data  on  banks  were  reclassified  for  the  period  November  19U3 
througji  February  19l*l*  and  may  be  found  in  the   "Treasury  Bulletin" 
for  May  191*1*.  pages  52-57-     Revisions  of  data  on  Insurance  compailes 
for  May  31,  19^3  and  prior  months  may  be  fotind  in  the   "Treasury  Bul- 
letin" for  November  I9U3,   pages  52-63, 

*      Less  than  $500,000  or  less  than  .05^. 

1/     Securities  held  in  trust  departments  are  excluded. 

2/     Includes  trust  companies. 


Bxcludes  Exchange  Stabilization  Fund, 
guaranteed  securities  held  ty  the  Treasury  are  not  included. 
Federal  securities  fall  into  three  broad  ^oups  with  respect  to  impo- 
sition of  Federal  income  taxes  on  Income  derived  therefrom.     Wholly 
tax-exempt  securities  are  exempt  from  both  the  normal  and  surtax 
rates.     Partially  tax-exempt  securities  are  exempt  from  the  normal 
rates  except   that  in  the  case  of  partially  tax-exempt  Treasury  and 
savings  bonds.    Interest  derived  from  $5>000  °^  principal  amount    owned 
Ijy  any  one  holder  is  also  exempt  from  the  surtax  rates.     Taxable  se- 
curities are  subject  to  both  normal  and  surtax  rates. 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 


Issue 
(Tax  status  Is  shown  in  parentheses  2/) 


united  States  savings  bonds  1/ 

Series  A-B 6/ 

Series  I (taxable) 

Series  F (taxable) 

Ser le  e  a ( taxable ) 


Total  tlhited  States  savings  bonds. 


Treasury  tax  and  savings  notes (taxable) 

Adjusted  service  bonds (wholly) 

Depositai7  bonds (taxable) 


(Xiaranteed  secarities  j/ 

Commodity  Credit  Corporation  demand  obliga/- 
tlons (taxable) 


Total  public  non-marketable  securities. 


(Par  values  l/  -  in  millions  of  dollars) 


Total 

amount 

outstanding 


3.63I* 

22.899 

2.102 

8,2l*6 


36,883 


10,030 
216 
1*SU 


28U 


1*7,898 


Held  by  banks  2/  and  insurance  companies  covered  in  Treasury  Survey 


7.01*6 
commer- 
cial 
banks  kj 


177 

97 
227 

500 


60 
1*37 

2U7 


l,2l*l* 


35 

stock 
savings 
banks 


51*2 
mutual 
savings 

banks 


5 
IU3 


151* 


15U 


879  insurance  companies 


Total 


10 

23 

170 


202 


23 


225 


301* 

life 
Insurance 
ooiqpaniea 


10 
6U 


77 


83 


575  fire, 
casualty, 
and  marine 
insurance 
companies 


12 
106 


125 


18 


ll*2 


Held  by 

n.  s. 

Government 

agencies  and 

trust  funds, 

andp  Federal 

Reserve 

Banks  5/ 


10 


10 


Held  by 
all  other 
investors 


3.1*1*2 

22.898 

1.976 

7.697 


36.013 


9,91*6 
2l6 

1*7 


37 


1*6,259 


•       Less  than  $500,000. 

1/    n&lted  States  savings  bonds.   Series  A-C,  E,  and  F  are  shown  at  ear- 
rent  redemption  values.     They  were  reported  at  par  Ijr  the  banks  and 
insurance  companies  covered  in  the  Treasury  Survey  but  have  been  ad- 
Justed  to   current  redemption  values  for  tibs  In  this  statement. 

2/    Federal  securities  fall  into  three  broad  groups  with  respect  to   im- 
position of  Federal  Income  taxes  on  Income  derived  therefrom. 
Vbolly  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.     Partially  tax-exempt   securities  are  exempt  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 


Treasury  and  sanrlngs  bonds,   interest  derived  from  $5,000  of  principal 

amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 

Taxable  securities  are  subject  to  both  normal  and  surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 

Includes  trust  companies. 

Excludes  Ilxchange  Stabilitatlon  I>ind. 

Seriee  A-D  savings  bonds  sold  prior  to  March  1.  191*1  were  partially 

tax-exempt;   those  sold  on  and  after  that  date  were  taxable. 

guaranteed  securities  held  by  the  Treasury  are  not  included. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

Septenber  30,  1044 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -   TAXABL£  BONDS,    NOTES,    AND   CERTIFICATES 


iaocnt 

out- 

■tsndiac 

(Mll- 

lleni) 


Sstertptloa 


Price  data 

(Price  decimals  are 

thlrtjr-aeco&da) 


Bid 


Mean 


Change 

in 

■een 

from 

Aug.n. 

I9U4 


Tiald  data  1/ 


Tield 
2/ 


Change 

in 

yield 

from 

An«.31. 

191*1* 


Matu- 
rity 
yield 


Date 

of 

issne 


Price  range 

■inoe  firet  traded  2/ 

(Price  decimal!  are 

thirty- seconds) 


High 


Price        Sate 


Lov 


Price        Sate 


I9UU  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price        Sate 


Price  Sate 


Isnsd  by  U.   S.  Oorernnent 


$1,115 
3.062 
1,011* 
1.292 
2,098 

1.963 

'*.939 

7.986 

510 

I.02I* 

5.825 
1.501 
l,'tl*9 
3.823 

2,118 

2,831 
3.761 

3.838 

5.197 
2.716 


2,127 
1,606 
531 
1.291 
3.261 

1.9'»8 
2.707 
3.7U8 


3.519 

3.5'tO 
5.01*8 
t.877 
1.615 

■♦.770 
2.511 
3.69"* 
1/ 


Treastiry  honds 


1-3/ki, 
% 

si 

si 

% 

an 

2-l/2lt 
S$ 

s-i/^i 

2-1/2)6 
2-l/l*5t 
2-l/2)t 

2-l/2)t 
2-1/2)1 

2-l/2)t 
2-l/2)S 


3/i5/H«-50 

-  6/15/M8 

-  6/15/1*9-51 

-  9/l5/'«9-5l 
-12/15/1*9-51 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-5't 

-  6/15/52-51* 

-  6/15/52-55 

-  3/15/56-58 

-  9/15/56-59 

-  6/15/62-671*/ 


-12/15/63-68]*/ 

-705/ 
9/15/67-725/ 


6/15/61^-695/ 
l2/l5/6l*-695/ 
3/15/65-70  5/ 


Treasury  notes 
901t      D  -    3/1/U5  5/ 
1-1/ki  C  -  3/l5/>*5 
3/U){      B  -12/15/U5 

l)t         A  -  3/l5/>*6 

1-1/2)6  B  -12/15/1*6 

im  B  -  3/l5/'*7 
l-l/25t  A  -  9/l5/'*7 

l/2i  A  -  3/13/k8 

Certificates  of 
indebtedness  5/ 
7/8f,      T  -  10/1/1*1*  6/ 


7/8)6 

^(^^ 
7/8)6 

7/8)6 

7/8)6 
7/8)6 
7/8)6 


0  -  12/1/1*1* 
A  -  2/1/1*5 
B  -     U/1/1+5 

D-  5/1/1*5 
c  -    6/1/1*5 

S  -     8/1/1*5 

r  -  9/i/'+5 
s  -  10/1/1*5 


102.01 
101.10 

101.25 
101.23 

101,22 

101.16+ 

101.08+ 
100.22+ 
100.22 
103.31 

100.15 
102.01* 
103.23 
100.17 
100.18 

100.07 
100.06 
100.06 
100.05 
100.15 


.72)6 

100.08 

99.31 

lOO.OU 

100.28 

100.12 
100.29 
100.19 


100.00 

.1*6)6 
.69)6 

.75^ 


•  78)6 

.80)6 
.81)6 

.81)6 


102.03 

101.12 
101.26 
101.21* 
101.23 

101.17+ 
101.09+ 
100.21*+ 
100.21* 
101*. 01 

100.16 
102.06 
103.25 
100.19 
100.20 

100.09 
100.08 
100.08 
100.07 
100.17 


.70)6 
100.09 

100.00 

100.05 
100.29 

100.13 
100.30 

100.20 


1*2)6 
]% 

78)6 
79)6 
79)6 


102.02 
101.11 
101.26 

101. 2U 
101.22 

101.17 
101.09 
100.23 
100.23 
lOU.OO 

100.16 
102.05 
103. 2I* 
100.18 
100.19 

100.08 
100.07 
100.07 
100.06 
100.16 


•  71)6 

100.08 
100.00 
100.  oi* 
100.28 

100.12 
100.30 
100.20 


100.00 


1*1*)6 

68)6 
7'*)6 

"{ 

77)6 
79)6 


-.02 
-.01* 

::S 
-.03 

-.02 

-.02 

-.03 

+.01 

.00 


+.02)6| 
-.02 
.00 
-.02 
-.01 

+  .01 

+  .02 

.00 


.00)6 
+  .05^ 
+  .03)6 
+  .02)! 

+  .03)! 
+  .01*51 

+.01)6 


39)6 

1.60 

1.63 

66 

1.71 
1.77 
1.89 
1.89 
1.92 

1.93 
1-95 
2.13 

2.20 
2.1*6 

2.1*8 
2.1*9 
2.1*9 
2.1*9 
2.U7 


.70 

.75 

.91 

1.10 

1.09 

1.18 

1.3'* 


.87 


+.01)6 

+.03 

+.08 
+.08 
+.01 

+.01 
+.01 
+.01 
-.01 
-.01 

+.01 
+.01 

.00 
+.01 

.00 

+.01 
+.01 
+.01 
+  .02 
.00 


+  .03 
.00 

+  .03 
.00 

-.02 

-.03 

.00 


1.60)6 

1.71 

1.73 
1.75 

1.78 
1.83 
1.91 
1.93 
2.03 

I.9I* 

2.02 
2.18 
2.21 
2.1*7 

2.1*9 
2.U9 
2.1*9 
2.1*9 
2.1*8 


1 


3/15/^1 

12/1/1*2 
1/15/1*2 

5/15/1(2 
7/i5/>*2 

10/19/1*2 

'*/l5/'t3 

9/l5/'»3 

12/15/1*1 

3/3l/'n 

6/26/1*4 

2/25/1*2 

6/2/41 
2/1/44 
5/5/^ 

12/1/42 
4/15/43 

9/15/>*J 
2/1/44 

10/20/41 


2/1/44 

9/25/42 

12/18/40 

11/1/41 

6/5/>« 

6/26/44 
7/12/43 
3/15/lA 


10/15/43 

12/1/4^ 
2/1/44 
4/1/44 
5/1/44 

6/26/44 
8/1/44 
9/1/44 

10/1/44 


104.05 
101.15 
101.30 
101.28 
101.27 

101.20 
101.12 
100.26 
101.16 
106.16 

100.20 
102.14 
105. 08 

loo.a 


100.26 

100.20 
100.12 
100.14 
103.15 

.e«)6 

100. ao 

100.18 
100.18 

100.30 

100.13 
100.30 

100.21 


per  Mj 

42)6' 
68)6 
70)6 
70)6 

73J6 
75)6 
78)6 
80)6 


8/2/41 
9/20/44 

g/i/iA 

9/20/44 
9/19/44 

9/25/'*4 
9/25/44 
9/25/44 
12/5/41 

8/2/41 

9/20/44 

7/19/43 
11/5/41 
9/20/44 


101.01  5/29/43 


6/1/43 

6/2/41 
9/16/44 
9/16/44 
11/5/41 


8/30/44 
7/7/43 
g/g/"*! 

LC/ 25/41 

9/23/44 

9/21/44 

9/30/44 

9/20/44 


.00)6 
+55^^9/26/44 


9/26/44 
8/30/44 
8/30/44 
8/30/44 

g/30/44 
8/31/44 
g/30/44 
9/30/44 


100.22 
100.01 
100.06 
100.04 
100.03 

100.01 
100.08 
100.03 
100.01 
101.04 

100.08 
100.16 
101.30 
100.01 
100.00 

100.00 
100.00 
100.00 
100.00 
100.01 


2/25/41 
12/23/42 

8/5/42 

10/6/42 

8/5/42 
11/2/42 

5/3/t3 

11/8/43 

12/5/42 
3/20/41 

7/24/44 

2/18/42 

12/26/41 

2/29/44 

8/17/42 

2/17/44 

3/2/U4 

3/2/44 

2/16/44 

1/2/42 


100.00 
98.28 
99.02 

100.01 

100.09 
100.16 
100.05 


.86)6  1/24/44 
10/30/48 
10/6/42 

12/29/42 
l/2/>*3 

7/10/44 

"08^;:s 


.87)6  9/30/44 

.83)611/22/43 
.81)6  3/21/44 
.84)6  3/29/44 
.79)6  6/23/44 

•  79)6  7/10/44 
.80)6  7/25/44 
.80)6  9/30/44 
.81)6  9/28/44 


102.05 
101.15 
101.30 
101.28 

lor.27 

101.20 
101.12 
100.26 
100.25 
104.05 

100.20 
102.08 
103.26 

100. a 

100.21 

100.14 
100.12 
100.12 
100.14 
100.18 


.68)6 
100.16 
100.00 

100.08 
100.30 

100.13 
100.30 
100.21. 


.00)6 

+55^ 

per  M 
.42)6 
.62)6 
.70)6 
■  70)6 


73^ 
75)6 

78?;   , . 
80)6  9/30 


4/24 

9/20 

9/1 

9/20 

9/19 

9/25 
9/25 

9/25 

9/25 

V3 

9/20 

9/25 

9/1 

9/20 

9/19 

9/19 
9/16 
9/16 
9/16 
9/13 


8/30 
1/15 
9/30 

8/22 

9/23 

9/21 

9/30 

9/20 


•9/26 

9/26 
8/30 
8/30 
8/30 

s/30 
8/31 
8/30 


101.29 

101.06 

101.18 
101.12 
101.09 

101.00 
100.21 
100.06 
100.08 
103.20 

100.08 
101.20 
103.06 
100.01 
100.09 

100.00 
100.00 
100.00 
100.00 
100.11 


100.08 

99.22 

100.00 

100.24 

100.09 
100.17 
100.05 


.87)6 

.79)6 
.81)6 
.84)6 
•  79)5 

.79)6 


Quaranteed  by  U.    S.   OoTemment  8/ 


$412 


Coimiodity  Credit  Corp. 
1-1/856  0  -  2/15/45 


100.04 


100.05 


100.04 


.78)6 


.07)6 


7/21/41 


101.00 


9/2/41 


99.25 


12/27/41 


100.09 


4/24 


100.04 


PART  B   -   TAXABLE   TREASURY  BILLS 


7/1 
4/1 
4/1 
2/1 
1/13 

1/13 
1/13 

1/3 

7/24 
2/1 
2/1 

2/29 
2/4 

2/17 

3/2 
3/2 

2/16 
7/8 


1/24 

9/30 

1/21 

3/15 
l/l 

7/10 
3/21 

3/8 


9/30 
1/31 

3/21 

3/29 

6/23 
7/10 

7/25 
9/30 

9/28 


9/30 


imount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

inount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Aug.   31,   1944 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Aug. 31,   1944 

$1,216 
1,204 
1,207 

1,214 

i,a4 

1.211 
1,206 

10/5/44 
10/13/44 
10/19/44 

10/26/44 
11/2/44 
11/9/44 

11/16/44 

7/6/44 
7/13/U4 
7/20/44 

7/27/44 

8/3/44 

8/10/44 

8/17/44 

.375)6 

.375 

.375 

.375 
•375 
.375 
•375 

.20)6 

.20 

.20 

.20 

.30 
•30 
•30 

•  29)6 
.29 
.29 

•  29 

•'!* 

•  3"* 

+.01)6 

-.05 

-.05 

-.05 

.00 

-.02 

-.02 

$1,210 
1,210 
1,207 

1,215 
1,216 
1,218 

11/24/44 

11/30/44 

12/7/44 

12/14/44 
12/21/44 
12/28/44 

8/24/44 

8/31/44 

9/7/44 

9/14/44 
9/21/44 
9/28/44 

•  37516 
.375 

•  375 

.375 

•  375 

•  375 

.30)6 
.30 

•  3'+ 

•  31* 

•  34 

•  3'* 

■36 

.36 
.36 
•36 

-.02)6 
-.02 

(Continued  on  following  page) 
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Over-the-C!ounter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

September  30,   1044  -   (Continued) 

Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

PARI  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


Amount 

out- 
standing 
(Mll- 
llono) 

Deaorlption 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Tield  data  l/ 

Date 

of 
issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 

191*1*  prl 

(Price  d 

thirty 

ee  range  2/ 
Bcimals  are 
-seconds) 

Bid 

Ask 

Mean 

Change 
in 

mean 

from 
tog.  31 

191*1*   1 

Yield 
1/ 

Change 

in 

yield 

from 

Aug.  31. 

191*1* 

Matu- 
rity 
yield 

Hi^ 

Low 

Hi^ 

Low 

Price 

Date 

Price 

lyite 

Price 

Sate 

Price 

Date 

Issued  by  tJ.    S.    Government 

Treasury  bonde 

$1,0-^7 

1.2iU 

51*1 

i«9 

1.036 

2-3/U:4 
2-1/2^ 
3-3/"*^ 
3^ 

-  12/15/W*-5''  2/ 

-  9/l5/l*5-'^7 

-  iS/lS/iiS 

.     3/15/1^-56 

-  6/15/i«-'«« 

100.26 
102.06 
102.16 
IOU.I9 
lOU.Ol 

100.27 
102.07 
102.18 
IOU.2I 
IOU.O3 

100.26 

102.06 
102.17 
IOU.2O 
IOU.02 

-.13 
-.10 
-.07 

0/32 

Mi> 

.39 
•55 
.60 

.2/32 

♦  .lltl 

♦  .03 

♦  .05 
».06 

i.98ie 

3^26 
1.86 

I2/I5/2U 
9/16/35 

12/15/37 
3/15/26 
6/15/31* 

116.19 

110.12 
109.21+ 
II6.IU 
112.28 

6/22/39 
12/12/W3 
12/lU/UO 
12/ll*/l*0 
12/16/1*0 

9l*.o6 
99.27 
101.31 
89.18 
97.28 

1/11/32 
9/l7/'5 
12/15/37 
1/12/32 
9/17/-^l* 

103.06 
103.11* 
107.15 
106.00 
105.09 

1/11 
1/11 
1/11 
1/11 
1/12 

100.26 
102.06 
102.17 
I0U.20 
10l).02 

9/30 
9/30 
9/30 
9/30 
9/30 

819 

759 

701 

1.223 

U51 

3-1/8,^ 

2-3/Uf 
2-l/2,< 

-  6/15/^6-1^ 

-  10/15/1*7-52 

-  12/15/U7 

-  3/15/U8-51 

-  g/is/i^e 

IOU.O8 
110.13 
IOU.O3 

106. oi* 

106.02 

lOU.lO 
110.15 
10U.05 
106.06 
106.01* 

ioit.09 
iio.iu 
ioi*.oU 
106.05 
lofa.03 

-.09 
-.10 

-.05 

-.08 
-.12 

•  59 

•  76 

•  70 
•93 
•93 

♦.03 
.00 

♦  .02 
+  .02 

♦  .06 

2.16 

2.79 
I.7U 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/I5/3S 

113.19 

122.22 
107.20 
111.18 
111.01 

12/ll*/l*0 
12/lU/UO 
12/12/1*0 
12/12/1)0 
12/12/1*0 

83.05 
98.18 

99. lU 

99.10 
100.30 

1/11/32 

10/8/23 

9/25/39 

Vl/^7 

U/2/T8 

105. 18 
111.25 
IOU.I3 
106.29 
106.27 

1/11 
1/10 

U/25 
5/2 

lOU.OO 

iio.ii* 
10U.03 
106.05 
106.03 

9/30 

9/30 

7/1 

9/70 

9/70 

571 

U91 

1,786 

1.186 

1,627 

3-1/85 

2-1/2^ 
2-1 /2<J 
2-3/U;; 

.  12/15/1^-50 
- 12/15/1*9-52 
- 12/15/1*9-53 

-  9/15/50-52 

-  6/15/51-51* 

lOU.lO 
110.01 
106.19 
107.01 
108.26 

IOU.I2 

110. 03 

106.21 

107.03 

108.28 

lOU.ll 
110.02 
106.20 
107.02 
108.27 

-.lU 
-.10 
-.16 
-.11 
-.10 

.91* 
1.13 

1.18 
1.26 

1.36 

+  .08 

+  .03 
+  .07 
+  .0U 
+.03 

1.27 

1.80 
1.72 
1^55 
1^75 

12/8/39 

12/15/ -^1* 

12/15/^6 

9/15/^8 

6/15/36 

107.00 
115.011 
108.28 
108. -^0 
110.26 

12/12/UO 
I2/I2/I1O 
12/lO/ltO 
12/10/1*0 
11/12/Ul 

101.10 

101.07 

96.19 

99.15 

98.16 

5/2li/lio 
12/15/31* 

V8/37 
9/25/39 

Vl/37 

10U.29 

110.22 
107*07 
107. 2U 
100.20 

8/8 

U/21 

g/U 

5/9 

U/12 

10U.09 

100.70 

106. lU 

106.27 

108.17 

1/1* 
9/22 
9/23 
9/22 
9/22 

755 

1,118 

725 

681 

2,6U 

35f 

2-i/it;J 

2$ 

2.1/l»,t 
2-7/8^ 

-  9/15/51-55 

-  12/15/51-53 

-  6/l5/5?-55 

-  6/i5/5'*-56 

-  V15/55-60 

110.13 
106.01 
lOlt.27 
106.19 
111.20 

110.15 
106.03 
IOU.29 
106.21 
111-.  22 

110. lU 
106.02 
10l».2g 
106.20 
111.21 

-.17 
-15 
-13 

-.12 
-.10 

1.1*2 

i!uo 

1.51 

1.66 

♦  .06 
+  .05 
+  .0U 

+.03 
+.03 

l.Qlj 
I.5U 
1.51 
1.63 
1.99 

9/15/31 
12/22/39 
10/7/1*0 
7/22/1*0 
3/15/35 

113.2U 
107.02 
105.21 
107.22 
112.28 

12/30/1)0 
8/5/1*1* 
3/7/1*1* 
3/7/lH* 
7/6/U3 

82.08 
101.08 
101.19 
102.02 

98.30 

1/11/72 
5/2U/U0 
2/15/1*1 
7/2U/l<0 
9/20/35 

111.16 
107.02 
105,21 
107.22 
112.19 

2/2»t 

8/5 

^'? 

3/3 

110.10 

105.20 

lOU.SO 

106.09 
111.09 

9/28 

9/22 
9/21 
9/21 
9/21 

982 

919 

1,U85 

2-3/U^ 

2-3/U^ 

-  9/15/56-59 
.    6/15/58-63 

-  12/1^/60-65  10/ 

111.02 
111.03 
111.12 

lll.OU 
111.05 
lll.ll* 

111.03 
IILOU 
111.13 

-.09 

-.09 

-13 

1.72 

1.83 

1-93 

+  .02 
+.02 
♦  .03 

1.90 
2.03 
2.08 

9/15/36 
6/15/38 

12/15/38 

112.13 
112.13 
112.28 

7/6/U3 
7/6/U3 

7/6/1*3 

98.10 
99.15 
99.11* 

Vl/37 
9/25/39 
9/25/'9 

112.02 
112.03 
112.10 

7/6 
3/6 
3/3 

110.25 
110.26 
111.03 

9/22 
9/22 

5/1 

other  bonds  11/ 

16 
50 

•^7,  Conversion       -  1/1/U6 
Yf  Conversion       -  I/I/H7 
3^  PanoBe  Canal  -  6/I/6I 

107.01* 
105.12 

133-08 

103.12 
105.21* 
13l».08 

103. 08 
IO5.I8 

133-21* 

-.08 
-.08 

-.08 

•39 
•51 
.83 

+  .03 

+.02 

.00 

" 

1/1/16 

1/1/17 

6/1/u 

115.00 

i-^i+.oo 

1935 
9/5/1*1* 

75.00 
75.00 

1920 
6/1E/21 

105.  oi* 

107.02 
I3U.OO 

1/17 

2/21 

9/5 

103.08 
105.18 

130.28 

9/30 

Tre 

eeury  note* 

7I8 

3/uj;  i 

-     V15/U5 

100,07 

100.08 

100.08 

-.02 

.20 

+.03 

3/15/1*0 

101.16 

8/6/I11 

98.26 

6/10/1*0 

ICO. 20 

3/25 

100.08 

0/70 

OttJ 

irantee 

1  by  D.   S.   Government  %} 

Home  Owners'   Loan  Corp. 

$755 

1-1/2SS 

M  -      6/1/U5-U7 

100.22 

100.23 

100.22 

-.05 

.U65( 

♦  .09^ 

1.2Ui« 

6/1/39 

103.26 

12/13/1*0 

96. 2U 

9/25/39 

101. oU 

1/13 

100.22 

9/70 

When  the  price  of  a  security  is   such   as  to   result  in  a  neeatlve 
yield,    the  excess  of  orice  over  lero  yield  is  given  in  the  yield 
columns  in  thirty-seconds. 

Prices  represent   the  mean  of  closing  bid  and  ask  ouotRtione  in  the 
over-the-counter  ofirket  except   that  prices  of  Treasury  and  Home 
Ovmers'   Loan  Corporation  bonds  for  the  period  prior  to  October  1, 
1979  represent  closing  prices  on  the  Hew  York  Stock  Ixchange.      "When 
issued"  prices  are  included  beginning  October  1,    1939.     Dates  of 
higjis  and  lows,    in  case  of  recurrence,    are   the  latest  dates. 
Computed  on  mean  price   to  call   date  when  mesn  urlce  Is  above  par  and 
to  maturity  date  when  mean  price  is  below  par. 


Hi 
1/ 

^ 
10/ 

11/ 


Included  In  the  averai^  of  long-term  taxable  Treasury  bonds. 

Quoted  on  yield  basis. 

Prom  Aurust  22  throufji  September  27,    ouotations  are  on  basis  of  wro 

yield  plus  t»remiujn  Tser  thousand  dollars;    thereafter  ouoted  at  nar. 

This  security  was  Issued  on  October  1,   I9UU,   in  the  amount  of 

$3,1(92  millions. 

Excludes  Federal  Housing  Administration  debentures. 

Called  on  August  lU,   I9UI1,    for  redemption  on  December  I5.   101)1*. 

Included  in  the  average  of  long-term  partially  tax-exempt  Treasury 

bonds. 

Excludes  TMstal  savings  bonds. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
September  30,  1944  -  (Continued) 

Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Price  data 
(Price  deolmala  are 

Yield  data  1/ 

Price  range 
since  first  traded  2/ 

191*1*  price  range  2/ 

Amount 

thirty-seconds) 

1 

Date 

(Price  decimals  are 
thirty-seconds) 

thirty-seconds) 

standing 

Description 

Change 

in 

mean 

from 

Aug.31, 

Change 

1  n 

of 

(Mil- 
lions) 

Bid 

Ask 

Mean 

Yield 
i/ 

yield 

from 

Aug. 31. 

Matu- 
rity 
yield 

issue 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

I9I+I+ 

191*1+ 

Taxatle  dehonture 

B 

$U1« 

Federal  Home  Loan  Banks 

.90?S 

.75i 

.8256 

.0056 

6/15/1+1+ 

.8256 

9/30/1+1* 

.S256 

9/30/1*1+ 

.8256 

9/30 

.82^ 

9/30 

.8555  A  -     1/15/1+5  i!/ 

Federal   Intermediate 

Credit  Banks  5/ 

32 
12 
29 

.9051       -     10/2/'+l* 
.8O56       -     10/2/UU 
.95^       -     11/1/1+1+ 

100.00 

100.00 

.00 

.30i 

.OO^t 

_ 

1/3/1+1+ 

100.00 

9/30/1*1*6/100.00 
9/30/1+1*6/100.00 
9/30/1+1+6/100.00 

9/30/1*1*6/ 
9/30/1*1*6^ 
9/30/1+1*6/ 

100.00 

''''1 

9/306/ 

100.00 

9/306/ 
9/306/ 

9/30  5/ 

100.00 
100.00 

- 

100.00 
100.00 

.00 
.00 

.80 

•  95 

.00 
.00 

- 

it/i/i+i* 
11/1/1*3 

100.00 
100.00 

100.00 
100.00 

100.00 
100.00 

l6 

.9056       -     11/1/1+1+ 

100.00 

100.00 

.00 

.90 

.00 

_ 

2/1/1+1+ 

100.00 

9/30/1+1+6/100.00 
9/30/1*1+6/100.00 

9/30/1*1*6/ 

100.00 

9/306/ 
9/306/ 

100.00 

9/306/ 
9/30^ 

25 

15 

.905S       -     12/1/1+1* 

.ecyf,     -    12/1/1+1* 

100.00 

_ 

100.00 

.00 

.90 

.00 

- 

3/1/1+1* 

100.00 

9/30/1*1+6/ 

100.00 

100.00 

100.00 

- 

100.00 

.00 

.80 

.00 

- 

6/1/1*1+ 

100.00 

9/30/1*1*     100.00 

9/30/1*1* 

100.00 

9/30 

100.00 

9/30 

18 

.90^      -      1/2/1+5 
.8056     -     1/2/1+5 
7/8i6     -      2/1/1+5 

100.00 

100.00 

.00 

.90 

.00 

. 

i*/l/i*it 

100.00 

9/30/1*1+6/100.00 

9/30/1+1*6/ 

100.00 

9/306/ 

100.00 

9/306/ 

17 

100.00 

_ 

100.00 

.00 

.80 

.00 

_ 

7/1/1+1* 

100.00 

9/3O/I+I+,  100.00 

9/30/1+1*. 
9/30/1+1+6/ 

100.00 

9/306/ 

100.00 

5('°  c, 

31 

100.00 

- 

100.00 

.00 

.875 

.000 

- 

5/1/1+1* 

100.00 

9/30/1*1+6/ 

100.00 

100.00 

100.00 

9/30  6/ 

18 

.9056     -     ^/i/U5 
.909^     -      V2/1+5 
.9056     -      5/1/1+5 
.855S     -      6/1/U5 

100.00 

100.00 

.00 

.90 

.00 

_ 

6/1/1*1* 

100.00 

9/30/1*1* 

100.00 

9/30/1+1* 

100.00 

9/30 

100.00 

9/30 

26 

100.00 

_ 

100.00 

.00 

.90 

.00 

- 

7/1/1+1+ 

100.00 

9/30/1*1* 

100.00 

9/30/1*1* 

100.00 

9/30 

100.00 

9/30 

?7 

100.00 

_ 

100.00 

.00 

.90 

.00 

- 

8/1/1*1+ 

100.00 

9/30/1*1* 

100.00 

9/30/1*1* 

100.00 

9/30 

100.00 

9/30 

20 

100.00 

100.00 

.85 

9/1/i+i* 

100.00 

9/30/1*1+ 

100.00 

9/30/1*1+ 

100.00 

9/30 

100.00 

9/30 

Tax-exempt  bonds 

*157 

230 
171 

Federal   Land  Banks  7/ 

101.22 

101.21* 

101.23 

-.07 

.27« 

-.0256 

3.0656 

5/1/35 

111.12 

12/10/1*0 

99.28 

10/2/35 

103.22 

1/3 

101.23 

9/30 

3-1/itif  -      5/1/1*5-55 
356         -      7/1/1*5-55 
3^         -      1/1/1+6-56 
3^         -      5/1/1+6-56 

102.00 

102.02 

102.01 

-.06 

.27 

-.03 

2.78 

7/1/35 

110.12 

12/10/1*0 

97. 2U 

10/2/35 

103.23 

1/12 

102.01 

9/30 

103.11 
lOU.ll 

10^.13 
101+.11+ 

103.12 

-.06 

.28 

-.02 

2.65 

1/1/36 

111.12 

12/10/1*0 

98.08 

2/13/36 
'+/8/37 

L05.03 

^i^ 

103.12 

9/30 

170 

101+.12 

-.06 

.22 

-.02 

2.56 

5/1/36 

111.22 

12/10/1*0 

98.30 

L06.02 

1/3 

IOU.12 

9/30 

1/  When  the  price  of  a  security  is  such  as  to  result  In  a  negative 
yield,  the  excess  of  price  over  zero  yield  Is  given  In  the  yield 
columns  In  thirty-seconds. 

2/  Prices  represent  the  mean  of  closing  hid  and  ask  quotations  In  the 
over-the-counter  market.  "When  issued"  prices  are  Included  'begin- 
ning Hovemher  1,  I9UI.  Dates  of  highs  and  lows.  In  case  of  recur- 
rence, are  the  latest  dates. 

3/  Computed  on  mean  price  to  call  date  when  mean  price  is  above  par 


and  to  maturity  data  when  mean  price  is  below  par. 
Quoted  on  a  yield  basis. 

Prices  quoted  are  subject  to  a  dealer's  commission.  Prior  to  May  I5, 
191*1*,  these  securities  were  quoted  on  a  yield  basis  without  allow- 
ance for  dealers'  commissions. 
Price  hi  story  begins  May  I5,  I9I+I+. 

Sxcludes  issues  completely  held  by  Farm  Credit  Administration  agen- 
cies. 
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PERCENT 
2.60 

2.40 
220 
2.00 
1.80 
1.60 
1.40 
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1.00 

80 

.60 

.40 

.20 

0 

240 

220 

2  00 

1.80 

1.60 

1.40 

120 

1.00 

.80 

.60 

.40 

20 


YIELDS    OF   TREASURY   SECURITIES     SEPT  30,    1944 

Based  on  Mean  of  ClosiniJ   Bid   and  Asked   Quotations 

'46  48  '50  '52  54  '56 


.Wholly  Tax-Exempt  Notes  and  Partially  Tax-Exempt  Bonds 


Available  to  all  investors: 
X  A/otes 

•  Callable   bonds 
O  Fixed  maturity  bonds 


•64 


66 


'68 


70 


72 


80 
.60 
40 
.20 
0 


Explanation:       The  paints  represent  yields  to  coll  dale  wlien  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below.    The  smooth  curves  for 
the  various  classes  oj  points  ore  fitted  by  eye.   Issues  for  which  on  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less  than  3 
montfis  ore  exciuaeo. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  annum) 


1936- Jan.. 
yeb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept . 

Oct. . 
Nov.. 
Sec. 


1937-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.  . 
Sept . 

Oct.. 
Nov.. 
Sec. . 


193g-Jan. . 
reb.. 
Mar.. 

Apr.  • 
May.. 
June. 

July. 
Aug.  . 
Sept. 

Oct.. 
Nov.. 

Sec. . 


igUU-Apr.  1. 

8. 

15- 

22. 
29. 

May  6. 
13. 
20. 
27. 


igUU-Sept.  1. 
2. 

It. 

1: 
7. 

8. 

9. 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  Zj 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonds  Ij 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Monthly  series  ^ 


2.81 
2.78 
2-73 

2.70 
2.68 
2.69 
2.68 
2.6U 
2.65 

2.68 
2.60 

2-59 

2.56 
2.5"* 
2.66 

2.63 

2.80 
2.81 

2.78 
2.78 
2.82 
2.82 
2.78 
2.73 

2.69 
2.68 
2.68 

2.66 
2.56 
2.58 

2.58 
2.57 

2.63 

2.55 
2.56 
2.56 


3-32 
3.26 
3.2U 
3.2U 
3.22 

3-19 
3. 18 
3.18 
3-15 
3.11* 
3.11 
3.07 

3-09 
3.2U 
3.36 

3.U3 
3.36 
3-31 

3-27 
3.25 
3.26 

3.26 
3.22 
3-17 

3.17 
■3.15 
3.16 

3.25 
3.1U 
3-15 
3.12 
3.10 
3.12 

3.06 
3.0U 

3.02 


1939-Jan. . 

Feb.. 
Mar.. 

ipT.. 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.  . 
Nov.. 

Sec. . 


19ltO-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Sec. 


19Ul-Jan. . 

rob.. 

Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
See. . 


2.!3U 
2.51 
2. '♦3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 

2.U6 
2.35 

2.30 
2.32 
2.26 

2.26 
2.39 

2.140 
2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2. 06 


Z.JU 
2.3U 
2.1*7 


2.96 
2.90 
2.87 

2.92 
2.86 
2.78 
2.76 
2.79 

3.29 

3.1U 

2.93 

2.86 

2.81 

2.79 
2.77 

2.7U 
2.87 
2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 

2.57 
2.71 

2.73 
2.76 
2.75 
2.70 

2.66 
2.65 
2,6i» 

2.61 

2.57 
2.68 


191*2- Jan.. 
Feb.  . 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Sec. . 


191*3- Jan.. 
Feb.. 
Mar.. 

^r.. 
May.. 

June. 

July. 
Aug. . 

Sept. 

Oct.. 
Nov. . 
Sec. 


igltJl-Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
J^ine. 
J^Ujr. 
Aug.. 
Sept. 


Weakly  Bsrlct  -  Saturday  figures  ]*/ 


1.91* 
1.93 
1.93 
1.93 
1.96 

1.95 
1.95 

1.3k 


2.1*8 
2.Ug 
2.U8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*9 


2.61 
2.62 
2.62 
2.60 
2. 60 

2.59 
2.59 
2.57 

2.57 


19l*l*-jim9  3  • 
10. 
17. 
2l*. 


July 


1.91 
1.9s 
1.91 
1.89 

1.90 
X.88 
1.89 
1.89 

1.90 


2.1*9 

2.57 

2.1*9 

2.58 

2.1*9 

2.59 

2.U9 

2.59 

2.1*9 

2.59 

2.1*9 

2.60 

2.U9 

2.59 

2.1*9 

2.60 

2.U9 

2.60 

igUU-Ang. 


Sept.  1. 

9. 

16. 

23. 

30. 


Sally  series 


1.91 

5/ 

5/ 
1.91 

1.92 

1.92 

1.93 
1.93 


2.1*7 
5/ 

2.1*7 

2.1*7 
2.1*7 

2.1*7 
2.1*7 


2.55, 
5/ 

5/ 
2.55 
2.514 
2.53 
2.53 
2.53 


i9ltH-S6pt.ll. 
12. 


II: 

18. 
19. 
20. 


1.93 
1.93 
1.93 
1.93 
1.93 
1.93 

lig^ 
1.91* 


2.1*7 

2.5U 

2.1*7 

2.55 
2.5!* 

2.U7 

2.U7 

2.51* 

2.1*7 

2.51* 

2.1*7 

2.55 

2.U7 

2.55 

2.1*7 

2.55 

2.U7 

2.55 

19Wt-sept.21. 
22. 
23. 
25. 
26. 
27. 
28. 
29. 
30. 


2.10 
2.17 

2.10 

2.07 
2.06 
2.01* 

2.01* 
2.06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12 
2.05 
1.96 
1.91 

1.91 
1.92 
1.90 
1.90 
1.91* 
1.95 

1.95 
1.93 
1.91 
1.91* 
I.9I* 
1.91 
1.89 
1.90 
1.93 


1.90 
1.91 
1.91 
1.90 

1.91 
1.93 

1.94 
1.93 


1-95 

1.9I* 
I.9I* 
1.91* 
i.git 
1.93 
1.93 


3.1*8 
2.U8 
2.1*6 

2.UU 

2.1*5 
2.1*3 

2.1*6 
2.U7 
2.1*6 
2.U5 
2.1*7 
2.U9 

2.1*6 
2.U6 
2.1*8 

2.1*8 
2.1*6 
2.115 

2.1*5 
2.U6 
2.1*8 
2.1^8 
2.1^8 
2.1^9 

2.k° 
2.1^9 

?M 

Z.kS 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 


2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.1*7 
2.1*7 
2.1*7 
2.U8 
2.1*8 


2.1*8 
2.Ug 
2.1+8 

2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 

2.75 

2. 71* 

2-73 
2-73 

2.72 
2.71 
2.72 

2.70 
2.68 
2.70 
2.68 
2.65 

2.63 

2.58 

2.57 
2.59 
2.60 
2.61 
2.63 

2.65 
2.65 

2.61* 

2.61 

2.58 
2.58 

2.59 
2.57 

2.55 


2.58 

2.56 
2.57 
2.56 

2.55 
2.53 
2.55 

2.55 


2.55 
.55 
.55 

.55 

.55 

.55 

2.55 

2.55 
2.55 


Basis  of  Cooputatloni      (1)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  neas  of  closing  bid  and  ask  (juotatlons  In  the  over-the- 
counter  marloBt,   beginning  September  2,   igl*!!    previously,   clos- 
iBc  prices  on  the  New  York  Stock  Exchange  were  used  on  days 
when  sales  took  place  on  the  Exchange  in  a  particular  issue 
and  the  mean  of  closing  bid  and  ask  quotations  on  the  New  York 
Stock  Exchange  on  days  when  no  sales  took  place.     (2)   Corporate 
bond  yields  are  computed  on  the  basis  of  closing  prices  on  the 
Vew  York  Stock  Exchange  and  the  New  York  Curb  Exchange;   on  days 
when  on  issue  does  not   sell,    the  price  of  the  last  preceding 
sale  is  used. 

Back  ngores:     For  monthly  and  vreekly  figures  back  to  January  1933.   ■a« 

"Treasury  Bulletin"  for  April  19!*!*,   pages  57-6l. 

l/    Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.     For  discussion  of  conposition  of  average  see  "Treasury 

Bulletin"  for  March  191*1*,   page  58.     Partially  tax-exonpt  bonds 


are  those  the  interest  on  which  is  exempt  from  the  normal  rates 
of  the  Federal  income  tax.      (In  addition,    interest   derived  from 
$5,000,   principal  amount,    owned  by  any  one  holder  of  partially 
tax-exempt  Treasury  bonds  and  United  States  savings  bonds  issued 
before  March  1,  19**1  is  exempt  from  the  surtax  rates  of  the  Fed- 
eral income  tax.)     Taxable  bonds  are  those  the  interest  on  which 
is  •abject  to  both  the  normal  and  surtax  rates  of  the  Federal 
income  tax. 

For  discussion  of  oompositlon  of  hljji-erade  corporate  bond  aver- 
age,  see  "Treasury  Bulletin"  for  April  191*3.   page  61. 
Monthly  averages  of  daily  figures.     Prior  to  April  1,   1938,   cor- 
porate bonds  are  averages  of  Saturday  figures. 
On  days  when  the  exchanges  are  closed,   the  date  and  prices  of 
the  pirevloue  day  are  used. 
Srchange  closed. 
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GOVERNMENTAL   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 


6o 


Treasury  Bulletin 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

August  31,  1944 

(In  Billion*  of  dollar*) 


Aasstt 


Corporation  or  agency 


Baakt  for  eooparatlTat 

Conaodltjr  Oredlt  Corporation. 
Dlaaiter  Loan  Corporation.... 


Ixport-Inport  Bank  of  Waahlngton. 

Tana  Credit  Administration 

Tarn  Security  Adnlnlatratlon 


federal  Crop  Insurance  Corporation.... 
federal  Deposit  Insurance  Corporation, 
federal  faro  Mortgage  Corporation 


federal  home  loan  tianks 

federal  Roaslng  Adnlnlstratlon. . . . 
federal  Interaedlate  credit  banks. 


federal  land  banks  6/ 

federal  National  Mortgage  Association, 
federal  Prison  Industries,  Ine 


federal  Public  Housing  Authority 

federal  Savings  and  Loan  Insurance 

Corporation 

federal  Security  igency  (student  war 

loans)  jj 


federal  Works  Agency: 

Public  Works  Adnlnlstratlon. 

War  Public  Works  (community 

facilities) 

Home  Ovmers'  Loan  Corporation... 
Inland  Waterways  Corporation  JJ , 


Interior  Department  (Indian  loans). 

Panama  Sail  road  Company^ 

Production  credit  corporations 


Total 


Puerto  Blco  Heconetructlon  Administration 
Beconetructlon  finance  Corporation  S/.. 
Regional  AgrleultursI  Credit  Corporation 
of  Washington,  D.  C.  10/ 

Rf C  Mortgage  Company.  The 

Bural  Ilectrlflcatlon  Administration... 
Tennessee  Valley  Authority 


Tennessee  Talley  Associated  Coopera- 
tlTes,  Inc.  2/ 

United  States  Maritime  Commission 

War  corporations  and  activities  (World 
War  I)  li/ 


War  corporations  (World  War  II)  12/. 
War  Shipping  Administration 


Other  OoTernment  agencies  13/. 


Croee  total . 


Adjustment  to  ellmlBAta  Interagency 
Interests 


Bet   total. 


233.5 

2,806.6 

20.6 


262. 

UlU, 
M60. 

3. 
S20. 

599.7 

271.  U 
llt7.6 
380.1 

l,6lU.9 
57.9 
20.9 

55'».9 

152.7 

3.3 

70. U 

U.U 

l.'^55.5 

2U.5 

3.2 

68.2 

123.  U 

22.2 

10,318.8 

63.0 

119.8 
362.8 

725.  •• 


.3 

7.133.7 

U.o 

9.623.5 
3.139.9 

12.815.3 


5»».90'».3 

-22,0l«8.8 


32.e55.'» 


Loans 


Pre- 
ferred 
»pltal 
stock, 

etc. 


132.2 

301.0 

2.0 

223.5 
229.0 
395.2 


22.9 

U3.7 
292.2 

1,210.6 

55.7 
307.1 


Cash 


3.1 


70. U 

u.u 

1.176.9 

.u 


3.2 


6.5 
1.319.6 

20.0 
100.5 

352.1 

3.0 


.2 


230. u 

Zk.g 


3'».9 


30U.7 


6,958.8 


6.958.8 


H.l 
3.5 


3'»7.2 


3'*7.2 


32.7 
9.6 


.6 
6.0 


2.1 
16.8 
39.3 

23.5 
23.0 
26.9 

UU.l 

10.5 

w».o 
1.1 


98. >» 
1.0 


8.3 
.3 

2.9 
2.1 

1)2.6 


7.3 


IU8.7 

.9 


Inrestment* 


U.   S. 

OoTern- 
ment 

securi- 
ties 


593.3 


593.3 


'»3.3 


7U3.8 


132.6 
75.5 
38.7 

229.5 


7.2 
i't7.3 


15.0 

6.U 


17.0 
58. U 


7'».9 
.2 


Securi- 
ties 
guaran- 
teed by 
United 
States 


1.990.0 


1.590.0 


Othsr 


Accounts 
and  other 
recelTables 


2/ 


23. u 


165.5 


6U.0 
6.^ 


97.3 


1.6    357.1 


1.6 


(Continued  on  following  page) 


z.m.T 


1.7 
788.0  U/ 
16.9 

38.1 

.8 
Ub.U 

1.7 
27.1 
33.1 

l.U 

'1:1 

109.8 
1.5 
1.9 

'•.9 

'•.3 

.2 


3.2 

.5 

.U 
.5 
.2 

25.1  aj 


2.U 

7.1 

3.3 


35.3 

2.8 

5I8.U 
>)60.2 


Beal  es- 
tate and 

other 
business 
property 


Interagency  assets 


Due  from 
OoTern- 
ment 


.1 
ll«.6 


1.3 

1».9 

6.7 

191.7 


357.1  g.l7'».T 


2.6 
15.8 

I10.5 


1.3 

6.5 
709.1 

27. U 

* 

137.5 
2,586.1» 


tlons  and 
agencies 


Capital 

stock  and 

paid-in 

surplus  of 
corpora-  L      ' 
,  .   MTernment 


.1 

1.6 


20.6 


.2 

i.l 


.2 
19.7 

1.3 


3.7>t6.e 


.3 

1.9 

» 
8,161.9 


3.6 
2.6 


s.u 


37'».o 
56.6 

12,760,0 


},l^-i 


21,Ull.l 

•a.Uu.i 


corpora- 
tions 


177.0 


Other 
assets 


100.0 


360.7 


1.693.3  i5/5/ 
.1 

.u 

1.6 

.2 


9.6 
6.3 

.2 

10.2 
.2 

IU.2 

.1 

1.8 


637.7 
-637.7 


2'».S 

.i 


12.6 

62.2 

.1 

9.U 
.1 


6.963.9 


8,  210.3 

35.8 
27.6 


17.O85.9 


17.085-9 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
August  31,   1044  -   (Continued) 


(In  millions  of  dollars) 


Corporation  or  agency 


Liabilities  and  reserves 


Total 


Ouaranteed 

by  United 

States 

(Includes 

accrued 

Interest) 


Liabilities 


Not 
guaranteed 
by  United 
States 


Due  to  Oovemment 
corporations  and 
agencies 


Treasury   Other 


He- 
serves 


Proprietary  Interest 


Stcsss 

of 
assets 
(Total 
proprie- 
tary In- 
terest) 


Pri- 
vately 
ovned 


Owned  by  United  States  lU/ 


Total 


Capital 
Steele 


Surplus 


Hon- 
stoctc 


Banks  for  cooperatives 

Connodlty  Credit  Corporation. 
Disaster  Loan  Corporation.... 


Izport-Iaport  Bank  of  Washington. 

Tarn  Credit  Adalnlstratlon 

Tarn  Seeorlty  Administration 


Tedarsl  Crop  Insurance  Corporation.... 
federal  Deposit  Insurance  Corporation, 
federal  farm  Mortgage  Corporation 


federal  hone  loan  banks 

federal  Rouelng  Administration.... 
federal  Internedlate  credit  banks. 


federal  land  banks  6J  

federal  Satlonal  Mortgage  Association, 
federal  Prison  Industries,  Inc 


federal  Public  Housing  Authority 

federal  Savings  and  Loan  Insurance 

Corporation 

federal  Security  Agency  (student  war 

loans)  1/ 


federal  Works  Agency: 

Public  Vorks  Administration.... 

War  Public  Works  (community 

facilities) 

Bon*  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  Jj . . .. 

Interior  Departnent   (Indian  loans). 

Panama  Railroad  Company  jJ 

Production  credit  corporations 


Puerto  Blco  Reconstruction  Administration 
Reconstruction  finance  Corporation  8/.. 
Regional  Agricultural  Credit  Corporation 
of  Washington,  D.   C.  10/ 

BfC  Mortgage  Company,  The 

Rural  Electrification  Administration... 
Tennessee  Valley  Authority 


Tennessee  Talley  Associated  Coopera- 
tives,   Inc.  jJ 

United  States  Maritime  Coanlsslon 

War  corporations  and  aetlvltlee  (World 
War  I)      uy 

War  corporations  (World  War  II)   12/.... 
War  Shipping  Administration 

Other  Qovernment  agencies  .IJS/ 


21.0 

3.176.'* 

.1 

6U.7 
20U.0 
125.2 

1.3 
531.1 
U5>*.5 

66.9 

36.3 

290.0 

l,lU2.0 

'•3.7 

.8 

l«7.0 

2.1 
.1 


1,38U.2 
1.3 

13.0 
.2 

.7 
9,588.0 

.9 

91.1 

227.0 

76.2 

1,502.2 
.1 

10,630.5 
lJOO.2 

22U.9 


Orosa  total. 


Adjustment   to  eliminate  Interagency 
Interests 


30,707.9 
21, 1*11.1 


Het  total. 


9,296.8 


702.9 


36.1 
25.0 


81 1*.  7 


l,ii62.6  U/ 
.1 

57.5 

.1 

3.6 

1.3 

28.9 
7.5 

66.9 

11.1 

289.9 

1.069.7 

1.5 

.8 

.3 

2.1 
.1 


28. U 

.9 

7.5 

• 

U30.02/ 
.6 
'♦.3 
l'*.3 

i.'*72.1 


1.321.7 
1U8.2 


1,001.6 


3'i'».6 


19.7 
9.3 


7.3 
121.7 

1.3 


1.1 

142.2 


398.7 


1.1 


20U.0 


502.2 
65.0 


71.2 


8.0 


5I8.9 


9,008,6 


56.8 


.2       22.1 
.1  .3 


5.3 
.2 


2I1.2 


86.8 

227.0 

1.0 


6.7 
.1 

9.307.2 
1.0 

22U.9 


1.578.9 


6,U32.l 


11.329.1 


10,082.0 


•11,329.1  -10,082.0 


1.578.9 


6,U32.l 


r 


.7 
125.0 


k.i 


23. U 


1.6 
251.1 


21£.5 

-369.8 

20. U 

197.8 
210.  U 
335.5 

2.U 

289-3 
l'*5.2 

20l«.5 

U1.3 
90.1 

U72.9 

lU.l 
20.1 

l'*7.9 
150.6 

3.2 

70. U 

U.U 
71.3 
23.2 

3.2 

55.2 

123.3 

21.5 
730.8 

62.1 

28.7 
135.8 
6U9.2 


.3 
5.631.5 

3.9 

-1,007.0 
2.739.7 

12.590. U 


1,285. 8|^,  196.  U 
■637.7 


1,285.8  23,558.6 


6.6 


139.3 
79.8 

218.6 


205.9 
-369.8 

20. U 

197.8 
210.  U 

335-5 

2.1* 
150.0 
1U5.2 

12U.7 

111.3 

90 -1 

251*- 3 
lU.l 
20.1 

l'»7.9 

150.6 

3-2 

70.1* 

U.U 
71.3 
23.2 

^.2 

55-2 
123.3 

21.5 

730.8 

62.1 

28.7 
135.8 

61*9.2 


5.631.5 

3.9 

-1.007.0 
2.739.7 

12.590.1* 


177.0 

100.0' 

2U.0 

175.0 


1(0.0 

150.0 

100.0 

12U.7 

60.0 

119.9 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
115.0 


325.0 
1*1*. 5 
25.0 


25.3 
186.8 

3.5 


28.9 
-1*69.8 

-3.6 

22.8 


-37.6 

1*5. 2 
30.1 

13»*.U 

U.l 

15-3 

11*6.9 

50.6 

-.1 


-128.7 
11.2 


1*8.2 
8.3 

U05-8  2/ 
17-6 
3-7 


210.  U 
335-5 


111. 3 


i*.8 


3.3 

70.1* 
i*.l* 

3-2 

21.5 


135.8 
6U9.2 


-23.9 

-l,26l.U 


5,631.5 

2.6 

67.6 

2.739-7 
12,586.9 


i*Ul*,3 


23.752.1 
-637.7 


2.125.8 

-636.7 


-951.7 


22,578-0 


Ui*i*.3  23,lllt.3  1.U89.0 


-952.7 


22.578.0 


1^ 

6/ 


i/ 


2/ 


Dally  Treasury  Statement.  10/ 

Less  than  $50,000. 

Excludes  unexpended  balances  of  appropriated  funds.  11/ 

Includes  deposits  with  the  Reconstruction  finance  Corporation  and 

Interest  thereon. 

Includes  real  estate  and  other  property  held  for  sale.  12/ 

Includes  Interagency  transactions  of  'lend-lease'funds. 

Includes  eomrodltles  acquired  pursuant  to  guaranty  purchase  agree- 
ment. 

Includes  the  assets  and  liabilities  of  the  federal  Land  Banks  of 
Louisville  and  Houston  which  have  retired  stock  and  paid-in  surplus 
previously  held  by  the  federal  Qovernment. 
figures  shown  are  as  of  July  3I,  191*1*,  the  latest  available. 
Includes  the  Ileetrlc  Home  and  farm  Authority  which  was  transferred    13/ 
for  purposes  of  liquidation  to  the  Reconstruction  finance  Corpora- 
tion by  Jxecutlye  order  effective  October  3I,  19ll2.  IhJ 
Adjusted  for  Interagency  Items  and  Items  In  transit. 


Through  liquidations  and  mergers,  only  one  corporation  of  the  origi- 
nal twelve  corporations  remains  In  operation. 

Coniprlses  Havy  Department  (sale  of  surplus  supplies),  U.  S.  Housing 
Corporation,  U.  S.  Railroad  Administration  and  U.  S.  Spruce  Produc- 
tion Corporation. 

Comprises  Cargoes,  Inc.,  Defense  Homes  Corporation,  Defense  Plant 
Corporation,  Defense  Supplies  Corporation,  Instltuts  of  Inter- 
Aoerlcan  Affairs,  Institute  of  Inter-American  Transportation, 
Intsr-Aaerlcan  Educational  foundation.  Inc.,  Inter-Ansrlcan  Navi- 
gation Corporation,  Metals  Reserve  Company,  Petroleum  Reserves  Cor- 
poration, Prenclnradlo,  Inc.,  Rubber  Development  Corporation,  Rubber 
Reserve  Company,  Smaller  War  Plants  Corporation,  U.  S.  Commercial 
Company  and  War  Damage  Corporation. 

Comprises  Treasury  Department  and  other  Qovernment  agencies  not 
listed  In  this  statement. 

Excludes  the  Interest  of  the  United  States  represented  by  obliga- 
tions held  by  the  Treasury. 
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Treasury  Bulletin 


Sources  of  Funds  of  Certain  GoTemnent  Corporations  and  Credit  Agencies 
for  the  First  Two  Months,  Fiscal  Tear  1045 


Corporetlon  or  a^nc7 

Appropriations 

from  Oeneral 

Tund  of  the 

Treasury  1/ 

Allocations,    re- 
discounts,   and  loans 
froB  other  OoTemnent 

corporations  and 
credit  aeeneles  (net) 

Sale  of 

obll^tlons 

to  TreasuiT 

(net) 

Sale  of 

obligations 

In  the  aarket 

(net) 

Sale  of  stock 
to  other 
agenelee 

$1,329,167 
2, 260.901* 

$  -2,190.099 

-U. 167.617 

-7.>»15.239 

-6.317.133 

212.672. 1152 

nOO.000.000 
-21.000.000 

-62.000.000 

Uoi.U6o.ooo 

'  *.1U,000.000 
-2U.000 

$171. «» 

Disaster  Loan  Corporation 

BxDort-Iniport  Buk  of  Washington. #• j. ...... 

Federal  SaTlnes  and  Loan  Insurance  Corporation 

He  CO  net  met  Ion  finance  Corporation  2/ 

R^j^nl  Electrification  Adninistratlon* •• •• 

War  corooratlone  Jj/ 

*3. 590. 071 

$192.582.361» 

$Ulg.U60.000 

$-lU.02U.O0O 

$173,000 

Corporation  or  agency 


Sale  of  other 
property 
acquired 


Bepayment 
of  loans  U/ 


Interest, 

dividends, 

assessaents,   and 

property  Incoae 


Other 
receipts 


Total,    sources 
of  funds 


Central  Bank  for  Cooperatives 

Coanodlty  Credit  Corporation 

Disaster  Loan  Corporation 

I^xport-Import  Bank  of  Washlneton 

federal  Deposit  Insurance  Corporation 

Federal  7arm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Hatlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation- 
Hone  Owpers'  Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

HFC  Mortgage  Company,   The 

Rural  Electrification  AdfflinlstratloB 

War  coiporations  ^ 


Total. 


$295, SOU, 5UU 
U,268 


l.l6U.97g 

67.959 


13.757.633 

3,102,168 
U8,968 

U25.322,673 


»739.273.191 


?  31,910,689 

-15,U28,UU7 

152,  UlO 

2.907,U23 

U. 821. 829 

16.926,815 

U7, 156. 699 

U,ooU.977 

855. 3'« 

36. 753. 3"^ 
62,026.670 
15,115,  U88 
1,7U2.672 
21,520,693 


$230,  I466, 609 


$       288, 802 

1,522.169 

16,813 

991, 07U 

U2. 001. 295 

U.  312.685 

2UU.  581 

U65.293 

2.919. 70U 

751.297 

10,102,095 

29,7''3.252 

798,539 

1.875.377 

3.359.3'^ 


*99,392,320 


$         50,l»7U 

-8,833,091 

T9,UU5 

1311,927 

271.556 

1.91 '•.303 

-131.005 

8,1*1)2 
-5.788,092 
-2,U31,7lO 
-1,212.6U0 

3«» 
302,256,297 


$286,238,9UO 


30,232,866 

373.065.176 

212,936 

3,898.U97 

U6, 958, 052 

l,636.03U 

35.315.5«3 

239,608 

5,lOl*,2i3 

759.739 

-7,175.01'» 

'•93.876,379 

7.335.116 

-U38,lU5 

965.in,U59 


$1,956,152.'»99 


Source:     Baports   received  from  the  corporations  and  agencies. 

1/     Items  in  this  column  are   the  only  ones  In  this  statement  tAleh 
constitute  a  charge  against  the  Federal  Budget.     They  represent 
amounts  of  funds   drawn  against  available  appropriations. 

2/     Includes  the  Electric  Home  and  Farm  Authority,    lAlch  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I,    I9U2. 

2/     Comprises  Cargoes,    Incorporated,   Defense  Homes  Corporation, 
Defense  Plant  Corporation,   Defense  Supnlles  Corporation,    In- 


i/ 


stltute  of  Inter-Anerlcan  Affairs,    Institute  of  Inter- 
American  Transportation,   Inter-Aaeriean  Educational  Foun- 
dation,   Inc.,    Inter-Anerlcan  Navigation  Coraaratton,    Hetals 
Bssenre  Company,  Petroleum  Reserves  Corporation,  Prendn- 
radio.    Inc.,  Rubber  Development  Corporation,  Rubber  Re- 
serve Company,    Smaller  War  Plants  Corr«ratlon.   V.   S,    Com- 
mercial Company  and  War  Damage  Corporation. 
Receipts  from  the  sale  of  T>roperty  aceulrsd  In  lleuidatlon 
of  loans  are  shown  as   "Sale  of  other  property  aeguired". 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Two  Months,   Fiscal  Year  1945 


Corporptlon  or  .-^ency 


Central  Bimk  for  CooTierBtlTes -. 

CoiMiodlty  Credit  CorrjorBtlon 

Disaster  Lonn  Comorstlon 

Typort-Import  Bunk  of  V/nshlngton 

Tedercl  Deposit   Insurance  Cori:>or>'tlon 

Federal  ?Arm  Mortgei^e  Corporation 

redernl  home  loan  banks 

rederal  Natlonpl   K'ortga/w  Aseociatlon 

Federal  Public  Housing  Authority 

Federal   Savings  -and  Loan  Insurance  Corporation. 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

aFC  Mort?ase  Conmany.    The 

Rural  Slectrlfl cation  Administration 

War  eonoratione  _2/ 

Total 


Ejrpenxps 


Administrative 


39.702 

TTi^.qoq 

U3.1?9 

1:1.091 

593,1*50 

1.31 ''.235 

372,691* 

lUi.ggit 

1,387.056 

97.772 

1.279.57'» 

1.838,261 

165. 569 

U26.S57 

2.8it6,579 


$11,362,782 


NonadjTilnls- 
trntlve 


2,009 
1 


66.66U 
532. 1+09 
6,093 
921. 7U2 
69U.23U 
11*8,599 

71.077.565 
$73.'*'*9.316 


Purchase   and 

Improvement   of 

proT^erty 

qvmed 


*2g0, 386,057 


182.237 


5,251,661 

6,122 

-1,652 

-10. 309 

580,699.6U5 
$866,513,761 


Loans 


$  12,P03,299 
80,192,322 

101,710 

26,188,201 

783.285 

1^,231,858 

32. 553.030 

30.679 

-2,372,262 

UU5,5Ug 

38,262,283 

6.5^.377 

5,81*2,570 

20,965,858 
$226,668,758 


He t i r<>mf fi t   of 

obllrntlonF 

IsFued  In 

excbprpe   for 

■Bortffares   1/ 


$8,323,250 


$8,323,250 


Corporation  or  agency 


Central  Bank  for  Cooperatlvee 

Coemodily  Credit   Corporation 

Disaster  Loan  Corporation 

Erport-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage   Corporation 

Federal  hone  loan  bank* • 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Saving*  and  Loan  Insurance  Corporation. 

Hone  Owners '  Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortgage  Company,    The 

Rural  Electrification  Administration 

War  corporations  JJ/ 


Total. 


Investments 
(net) 


$  U,U93,Ul8 


56,050.000 

-6,500,000 

717.683 


500,000 
-11,622,500 


Allocations,    re- 
discounts,   and  loans 
to  other  Government 
corporations  and 
credit  agencies   (net) 


$1(3.638,601 


$-70,275,120 

63,009 

-21,700,000 


UU6,25l,939 


1,831,179 


$356,171*. 007 


Interest  and 
dividends  paid 


$         75.1^9 
l,ll*l*,63g 


22,096 
801,081* 

1.060 

383.U72 

'*o,37't.395 

558. U25 

3.323.572 

1*36,973 

$U7,l21,lW* 


Other 
expenditures 


$  30,116 

81,777.785 

3.069 

-12U,712 
318,180 

53.381 

370 

1,329,167 
56,808  y 

81.780 

-'<.530.''17 
-67.5i«6 

302,616.796 
$381.5Uii,777 


Total,    u-ses 
of  funds 


t       17,51*1,961* 

37l*,000,590 

212,936 

U, 52q,292 

57.302,023 

-1*31,393 

^l*,U97,872 

239,608 

6,12^.091 

660,673 

-181,011 

522,889,01*3 

7.335.116 

9.592.999 

980,U77,596 

$2,011*.  796. 399 


Source:       Reports   received  from  the  comoratlons  and  agencies.      Data  on 
basis   of  checks  Issued. 

1/       Receipts  from  the   repayment  of  mortgage  loans  appear  under  "Re- 
peyment  of  loans"   in   the  statement  of  sources  of  funds. 

2/       Includes  the  Electric  Hone   and  Farm  Authority,    vAlch  was   trans- 
ferred for  purposes  of  liquidation  to   the  Reconstruction  Fi- 
nance Corporation  by  Ejtecutlve  order  effective  October  3I,    191*2. 

^       Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation, 

Defense  Plant  Corporation,    Defense   Supplies  Corporation,    Insti- 


tute of  Inter- American  Affairs,    Institute   of  Inter-American 
Transportation,    Inter-American  Educational   Foundation,    Inc., 
Inter-AmericeJi  navigation  Corporation,    Metals  Reserve  Coirroany, 
Petroleum  Reserves  Corporation,   Prenclnradio,    Inc.,   Rubber  De- 
velopment Corporation,   Rubber  Reserve   ComT>any,    Smaller  War 
Plants  Corporation,   tJ.    S.    Commercial   Company  pnd  War  Damage   Cor- 
poration. 
U/     Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  in  insured  financial   institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  August  31,    1944 


Corporation  or  agency 


Approprl atl one 
froa  Oeneral 
?and  of  the 
Treasury  l/ 


Allocations,   re- 
discounts,  emd  loans 
from  other  (JoTenmont 

corporations  and 
credit  agencies  (net) 


Sale  of 

ohli gat ions 

to  Treasury 

(net) 


Sale  of 

o'bligations 

in  the  market 

(net)   2/ 


Sale  of  stock 
to  other 
agencies 


Central  Bajik  for  Cooperatives 

Ooranodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Isport  Bank  of  Vaahlngton 

?ederal  Deposit  Insurance  Corporation ....i 

Federal  Fara  Mortgage  Corporation 

Federal  hone  loan  banks , 

Federal  National  Mortgage  JLssociation 

Federal  Pabllc  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation, 

Home  Ovmers'   Loan  Corporation 

Seconatructlon  Finance  Corporation  6/ 

HFC  Mortgage  Company,   The 

Sural  Zlectriflcatlon  Adn^niBtratlon 

War  corporations  jj , 

Total 


76,500,000 

2't3. 950,52'*  2/ 

2U, 000, 000  k/ 
1,000,000 

150,000,000 
100,000,000  y 


36,015,  U3 

200,000,000  U/ 

325,000,000 

iU7,683,836 
15^,000,000 


$1,1158,11+9,1+73 


$     13,561,61+9 


7,000,000 

199.707 


1+0,208,357 

32,81+8,722 


8lt,l+0l+,U28 
225,80l+,75l+ 

7,771,656,11+2 
$8,175,683,759 


$  1,000,000,000 


3i+i+,ooo,ooo 


398,000,000 
518,000,000 

8.993.9'»7.12'* 


$11.253.9'*7.12'* 


$   U31+,  561,000 


1+1+,  000,000 


3.ll'*.'*53.550 
152,000 


$3,593,166,550 


$    1,193,000 


17l+,000,000 

139.299.557 
121+,  71+1,000  5/ 

11,000,000 

100,000,000 


25,000,000 

36,601,000 


$611,83'*.  557 


Corporation  or  agency 


Sale  of  other 
property 
ac<julred 


Repayment 
of  loans  8/ 


Interest, 

dividends, 

assessments,  and 

property  Income 


Other 
receipts 


Total,   sources 
of  funds 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Fedjsral  National  Mortgage  Association 

Federal  Puhlic  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Coiporatlon. 

Home  Owners'   Loan  Corporation..... 

Eeconstruction  Finance  Corporation  6/ 

E?C  Mortgage  Company,  The 

Sural  Electrification  Administration 

War  corporations  jJ 


8,260.901,61+7 
2a,  991 


1+3,11+3,306 

2,1+58,1+82 
971*.  105 

351,118,825 

1+1,187.911 

1,391+,  61+3 

3, 9a, 186, 297 


Total. 


$12,622,587,207 


$       61+1.520,172 
1,196,711,1+76 

26,533.010 
138,050,225 
160,808,171 

685,11+2,928 

1,166,660,231+ 
212,861,898 
867.795.873 

1,61*9,261+,  170 

6,572,692,128 

210,71+8,1+71+ 

1+1,378,1+28 

l6i+,92l+,6i6 
$13,735,091,803 


$       II+, 1+09, 118 

lt«,292,012 

1,01+1,51+1+ 

35,1+78,708 

578.716. 758 

608,1+39,1+87 

57.272,235 

1+7,931,826 

65.592,768 

59.7't7.392 

i,l56,i+Oi+,32i+ 

895,101+,  067 

2I+,  71+0, 613 

37.1*37.818 

33, 1+11+,  582 

$3,66i+,023,252 


i       i*,758. 

l0l.7'+5. 

69. 

9. 

5.316. 

28,28l+, 

88.768, 

1.528, 

1.630, 

3.507, 

33.598, 

ll+0,2O8, 

7.379, 

2.897,381+, 


038 

290 

31*1 

573 

31*5 

018 

6222/ 

76I+ 

010 

U16 
153 
91*5 

228 

176 

1*37 


$      751, 

11,286 
51 

355 
1,031+ 
1,809 
1,1+81 

315 
1,1+02 

163 

7,022 

16.968 

353 

1+52 

11*.  979 


9'*i.977 
161.91*9 
,865,886 
538,506 
,3'w,538 
,009,739 
,1*1+2,091 
989,328 
,856,590 

,251+,  808 
,839,023 
.292.175 
,667,386 
,305,012 
,167.075 


$3,3li+,l88,356 


$58,1+28,672,083 


Source; 
1/ 


2/ 


2/ 


y 


Reports  received  from  the  corporations  and  agencies. 
Items  In  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.     They  represent  5/ 

amounts  of  funds  drawn  against  avallahle  appropriations. 
Except  for  the  H.O.L.C,   sales  of  obligations  in  the  market,  as 
shown  in  this  column,   are  reduced  by  the  amount  of  obligations 
which  have  been  retired  (including  those  which  have  In  effect  6/ 

been  refunded  throu^  the  sale  of  obligations  to  the  Treasury). 
In  the  case  of  the  H.O.L.C,  the  original  amount  of  obligations 
sold  in  the  market   is  shown  In  this   oolimm  and  the  retirement   and  jJ 

refunding  of  these  obligations  are   shown  as   "Hetlremeut   of  obli- 
gations issued  in  exchange  for  mortgages"  in  the   statement   of 
uses  of  funds. 

Includes  $3,000,000  K.I.E.A.;   $97,000,000  R.F.O.   included  in 
notes  canceled  by  the  Treasury   (See  footnote  U);    and  $ll*3, 950.521+ 
restoration  of  capital  impairment,   which  is  net  of  repayments  to 
the  Treasury  of  $43,756,731  on  the  basis  of  March  31,   iglJO  ap- 
praisal,  and  $27,815,51!+  on  the  basis  of  March  3I,   191*2  appraisal  8/ 
of  the  corporation,   pursuant  to  Public  Lav  No.  1*1+2  -  75th  Con- 
gress,  approved  March  S,   1938.                                                                                  2/ 
These  funds  were   famished  by  the  E.F.C.   from  the  proceeds  of  Its 
notes   sold  to  the  Treasury,    such  amounts  being, included  in  the 


total  of  obligations  of  the  corporation  canceled  by  the  Secretary 
of  the  Treasury  pursuant  to  the  Act  of  February  2l+,   1938. 
The  B.F.C.  purchased  the  stock  of  the  Federal  home  loan  banks 
from  the  Treasury  Department  on  February  20,   I9I+I.     The  net  ef- 
fect of  this  transaction  is  the  same  as  a  sale  of  stock  to  other 
agencies,  and  is  shown  as  such  for  purposes  of  this  report. 
Includes  the  Electric  Home  and  Fain  Authority  iriilch  was  trans- 
ferred for  purposes  of  li(iuldBtlon  to  the  R.F.O.  by  Eceeutlve  or- 
der effective  October  3I,   191+2. 

Comprises  Cargoes,    Incorporated,   Defense  Homes  Corporation,    De- 
fense Plant  Corporation,  Defense  Supplies  Corporation,   Institute 
of  Inter-American  Affairs,    Institute  of   Inter-American  Transpor- 
tation,   Inter- Ameri can  Educational  Foundation,   Inc.,    Inter- 
American  Navigation  Corporation,   Metals  Reserve  Company,   Petro- 
leum Reserves  Corporation,  Prencinradlo,   Inc.,  Rubber  Development 
Corporation,  Rubber  Reserve  Company,   Smaller  War  Plants  Corpora- 
tion,  n.   S.   Commercial  Company  and  War  Damage  Corporation. 
Receipts  from  the  sale  of  property  acquired  in  licjuldation  of 
loans  are  shown  as   "Sale  cf  other  property  accjulred". 
Includes  $61,699,750  paid-in  capital  stock  held  by  member  insti- 
tutions. 
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Uses  of  Funds  of  Certain  GoTemment  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  August  31,    1044 


CorDoratlon  or  a^n^ 


Central  Bank  for  Cooperative* 

Coinodlty  Credit  Corporation 

Cliaster  Loan  Corporation 

Ixport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

federal  fam  Mort^aj^  Corporation 

Federal  hone  loan  banks 

Federal  National  Kortga^e  Assoelatlon 

Federal  Public  Housing  Authority 

Federal  Savlnee  and  Loan  Insurance  Corporation. 

Home  Owners'  Loan  Corporation 

3aeonttruetlon  Finance  Corporation  J/ 

HFC  Mortgage  Company,   The 

Hural  Electrification  Adalnistratlon 

Var  corporations  k/ 


Total. 


Expenses 


Adninlstrative 


$     1.280,1193 

21.600.099 

U. 166, 831 

1,258,698 

36,lU7.987 

102.935,1*1*7 

13.703.596 

5.722,062 

26,587.692 

2,1*21.307 

21*8,91*5,1*91* 

112,836,718 

7.079,29"* 

20,811,627 

37.558.1'«7 


$61*3.055.1*92 


Bonadiaini*- 
tratlTe 


135.198 
23.0U5 


6.08U.233 

8.971.358 

13'*.  767 

173. 650, 33'* 

iit.a2,605 

5.696.1*1*3 

1*26,560,517 


Purchase  and 

InproTaoent  of 

property 

owned 


$635,1*68,500 


»  7.993.676.153 


21,528,1*19 

89.595.950 

150,011,902 
1*60,21*3 

9,679,oUi 
11,513.870.717 


$19,778,822.1*25 


Loans 


$       685,850,138 

2, 661*.  671. 280 

30.8111,905 

30U,189,223 

205,999.297 

1,121,251*.  61*6 

1,280,331*,  111 

271,1*1*9,601* 

1,176,1*87,1*01 

3. 275. ''75, 520 

8.327.757.161 

3I8.331.259 

393.»'73.239 

39I*,  01*1.511* 


$20,1*U6,629,298 


Retirement  of 

obligations 

Issued  In 

exchange  for 

mortgages  1/ 


$2.30J.)»73.125  2/ 


?2.  303.1*73,125 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Connodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Inport  Bank  of  Vaahington 

Federal  Deposit  Insurance  Corporation 

Federal   Farm  Mortgage  Corporation 

Federal  hone  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Rone  Owners '  Loan  Corporation 

Reeoaatruetion  Finance  Corporation  j/ 

RFC  Mortgage  Company.   The 

Rural  Ilectrification  Adnlnistration 

Var  corporations  k/ 


Total »1 .  75U.  005. 628 


Investments 
(net) 


$       36,372,208 


7Ul*,9a,U2 
165, 1*51*.  700 
132,691.011* 

7,070,000 
11*7,1*88,81*3 
11*9,906,750 
367,01*1,001 


3,000,000 


Allocations,    re- 
discounts,   and  loans 
to  other  Government 

corporations  and 
credit  Oi^ncies   (net) 


$  166,162,676 
l6,7l*l*.679 
35,650,000 


7,720.031.575 


236.375.936 


$8,17U,96U,866 


Source*     Reports  received  from  the  corporations  and  agencies.     Data  on 
the  basis  of  cheeks   issued. 

1/     Receipts  from   the   repayment  of  nortgage  loans  appear  under  "Re- 
payment of  loane*   in  the  stateaent  of  sources  of  funds. 

2/     Includes  the  retirement  of  those  obligations  which  were   In  ef- 
fect refunded  throu^  sale  of  securities  to   the  Treasury. 

2/     Includes   the  Electric  Home  and  Farm  Authority  lAlch  was   trans- 
ferred for  purposes  of  liquidation  to   the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I,   191*2. 

U/     Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation,    De- 


Interest  end 
dividends  cald 


1,687,185 
i*7.9<'8,769 

13.175.178 

366, 723, 835 

30,183,293 

32,U76,653 

ll*,171,929 

3.035.326 

615.911.655 

1*09,1*11*,  688 

12.169,118 

28.825,1*07 

U,  022, 1*1*3 


$1.579. 795. '179 


Other 
expenditures 


$       3.720.3'*l 
382. 56>*,  901 

3.273 

593. 801 

30. 73"*.  673 

26,770,052 

1.055.535 

256.777 

36,015,113 

9,075,1285/ 

6.5'*7.52i» 

18.955.270 

711.105 

371.526 

2,231,588,266 


$2,71*8,963,285 


Total,    uses 
of  funds 


$       728 

11.276 

51 

35U 

1,017 

l,80l*, 

1,1*57 
315, 

1.358, 
162, 

6.92I*, 
16,966, 

353, 

1*1*3, 

1U.8U7, 


,qio.366 
,673.877 

,86U.886 

,889.91*1* 
,863.069 

,667.098 

,967.5^9 

,989.328 

899.1*1*3 

155.370 

U22.301* 

709.261 
666.258 

1*81,800 
017,51*0 


$58,065,178,093 


fense  Plant  Corporation,    Defense  Supulles  Corporation,    Institute  of 
Inter-Anerlcan  Affairs,    Institute  of  Inter-Anerlcan  Tranmortatlon, 
Inter-American  Educational  Foundation,    Inc.,    Inter-Anerlcan  Navlea- 
tlon  Corporation,    Metals  Reserve  Company,   Petroleum  Reserves  Como- 
ration,   Prenelnradlo,    Inc.,   Rubber  Development  Corporation,   Rubber 
Reserve     Company,    Smaller  War  Plants  Comoration,  0.    S.    Commercial 
Company  and  Var  Oaoaga  Corporation. 
5/     Includes  expenditures  for  contributions  and  subrogated  shares  or 
clalas  in  insured  financial  institutions. 
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Sumnary  of  Internal  Revenue  Collections  1/ 


naeal  year 
or  nonth 


(In  thouesnds  of  dollars) 


1935 

1936 

1937 

1938 

1939 

19I40 

19U1 

19U2 

19'*3 

igiA 

19113-septeiiiter . 

Octottir . . , 
HoreDber.. 
Seoem'ber . . 

19Ul«-Jaouar7... 
Itebniary. . 
Haroh 

Aprtl 

Magr 

Jona 

July 

AU^UBt . . • • 

September. 


Total 


3,281.792 
^,U9U,730 

5,61*3. 8i«g 
5,162, -^su 


5.322.771 

7.351.533 

13.029.915 

22,^68.724 

"to.  119. 510 
U.613.2U9 

2.179.567 

2,089,229 

5.017.358 

2,088. U86 
3.133.366 
5.808,888 

3.330,U35 
3.076.173 
5.111.657 

2,620. 1U9 
2,750.3U« 
5.057.236 


Ineooe  and  Tjroflte   tajces 


Total 


1.105,788 
1,U27.1A5 
2.179,828 

2.629,030 

2,185,HU 

2.129,609 

3,U71,12U 

8.006,883 

16,298,888 

33,027,802 

U,  191, 778 

1,61+3,578 
I.U70.850 
•+.590.615 

l,58U.390 
2,476,722 
5.358,106 

2,809.003 
2,289.328 
U,  568, 413 

i.729.'*9l 
1.712.U02 
U,  1+89. 671 


Individual 


527.113 

67l+,itl6 

1,091.71*1 

l.286.n2 

1,028,83U 

982.017 

1,1+17.655 

3,262,800 

6,629,932 

18,261,006 

2, 01)1+.  715 
1,086.1+51 

i.i'+7.55^ 
2.175.565 

1,039,535 
2,07^.328 

1.914.138 

2.21+3,793 
1,859.230 

1,288.899 

i.3i8,qi+i 
1,31+0,1+16 

1,356.372 


Corporation 
In cone  and 

excess 
profits  ^ 


572.115 

738.520 

1.056.909 

1.299.932 

1.122,540 

1,120.582 
2.016.297 
U.  687. 1+62 


i2: 


.581+.  71 5 
629,3'+3 


2.132,387 

5I+8.1+1I+ 
307.579 

2.410.218 

538.653 

396,189 

3,415,956 

552,960 

1+20.31+5 

3.260.5W+ 

1+03.887 

366,022 
3.108.H63 


Miscel- 
laneous 
profits 
ta»s  U/ 


6.560 
II+,  509 
31.178 
42, 786 
33.7'+0 

27,010 
37.172 
56,621 
gU,2Ul 
137.'+53 

lU,676 

8.713 

15.717 

4.832 

6.202 

5.205 

28.012 
12.250 

9.753 
18.970 

6.663 
5.96I* 

24,835 


Smploynent   taxes 


Total 


1+8 
265.71+5 
71+2.660 
71*0.1*29 

833.521 

925,856 

1.185.^62 

1,1*98,705 

1.738.372 

27.863 
111+.661 

21+2.827 
38,1+50 

122.183 

317.390 

1+9,590 

97.605 
303,859 

1+4,395 

136,1+75 

261.058 

38,508 


Social  Sec\irity  taxes  ^ 


Federal 

Insurance 

Contributions 

let  (Old-age 

Insurance) 


207.^19 
502.917 
529.835 

605,  ^^50 

687,727 

895. 736 

1.131,546 

1,290,025 

2,91+9 
108,1*05 

207,051 
1,1+96 

8I+.530 

199,848 

3,l+8U 

91.109 

251+,  715 

l+,5l+2 

127,81(6 
216,672 

3,353 


Federal 
UneBrployment 

Tax  Act 

(Unenployment 

insurance) 


58.119 

90,267 

101,167 

106.123 
100.658 
119.617 
156. 008 
183,337 

937 

5.1+86 
8.339 
1.086 

36.859 
97.336 

3,01+9 

U,602 
11,081+ 

1.165 

5,9Ul 

8,966 

677 


Carriers' 

Taxing  Act 
of  IP37 


Ug 

287 

1U9.U76 

109,1*27 

122, 0U8 
137.871 
170,1*09 
211,151 
265,011 

23.977 
770 

35,868 
791+ 

20.206 

1+3,057 

1,891+ 
38.060 
38.689 

2,688 

:^'.i+78 


71  seal  year 
or  BODth 


1935- 
1936. 
1937- 
1938. 
1939- 

191*0. 
19U1. 
191*2. 
19UV 
191+1+. 


19l+3-Sept9mbor . 


October. . 
Vorember . 
Seoeaber. 


191*11- jaanaiy. . 
Itebrosry. 
March.... 


^rll. 
May..' 

June. . 


July 

Aiieast .... 
September. 


Miscellaneous  internal  revenue 


Total 


l,6Uq,782 
2,004,511+ 
2.188,735 
2,272,158 
2,236.821 

2.359,61+1 
2.951+.553 
3,837,670 

u.  571.131 

5.353.336 

393.608 

1+21,328 
375.552 
388,293 

381.913 
339.251+ 

1+01,192 

1+23.827 

•      1+82,986 

1+98.81+9 

751+.183 
776.888 
529.057 


Capital 

stock 

tax 


91,508 

91*,  91*3 

137.1*99 

139.31^9 

127,203 

132.739 
166,653 
281,900 

328,795 

380,702 

3l+,636 

20,063 
366 
-hz 


21+7 
1+72 

193 

152 

1,035 

128.357 

193. 918 

29,170 


Sstate 
and 
gift 
tajces 


212,112 
378,81+0 
305, 5I+8 
416,871+ 
360,715 


360,071 
1107,058 
1*32,51*0 
1*47,1*96 
511,211 


27,9121 

1*0,718 
31+,  253 
36.1+43 

52,181+ 


38.UU9 


60 


56,102 
1*1.862 
5O.06I+ 

1+7.686 
62.670 
35,310 


Alcoholic 

beverage 

taxes 


1+10,926 
505.21*3 
593.831 
567.670 
587.605 

62i+,o6i* 

819. 869 

1,01*8,165 

1,1*23.1*81 

1,618,01*5 

117.315 

122,371+ 
117,303 
120.194 

107,886 
108.395 
123.999 

169,331+ 
182,31+5 
191+.  863 

209,91*0 
201,911+ 

182. 761 


Tobacco 
taxes 


1*58.776 
500. 786 
551.923 
567.777 
579.781+ 

6O8.072 
697.712 
780. 792 
923.857 
988,1*83 

86.351+ 

90.013 
93.058 
87,101 

77.211 
67.1+70 
76.697 

71.893 

80,868 
81.083 

77,311+ 
86,022 
77,507 


Stamp 
taxes 


1+3.133 
68.990 
69.919 
1*6,233 
Ul,083 

38,681 

39.057 
1*1, 702 
1*5.155 

50,800 
3.81+1 

3,939 
3,931+ 
3-.999 

■♦.275 

1+,122 

i+,586 

1>,800 
1+,321 
•+,450 

5,233 


Manufac- 
turers'  and 
retailers' 
excise 
taxes 


31+2,275 
379.51*0 
1*1*9,851* 
1*16,751* 
396.891 


1*1*7,088 
617.373 
852,069 
670,015 
728,691* 

52,851r 

58,568 
56,156 
6U,39l+ 

68.029 

62. 61+8 

58.720 

51.297 
76.663 

6U, 1*1*5+ 

71,586 
87,679 
8i+,763 


Miscel- 
laneous 
texes 

6/ 


91.052 
76.172 

80.l6l 

117.501 
11+3,51*0 

11+8,926 

206, 8n 
1+00,561 

732,^32 

1,075,401 

70,699 

85.653 
70,1+82 
76,201+ 

72,269 


70. 208 

96.775 

102,910 

2ii+,o67 
139,091+ 
115.098 


Agricultural 

adjustment 

taxes 


526,222 
62,323 


Source:  Beports  of  collections.  U/ 

r   Eevlsed. 
1/  SxcludsB  colleetiona  for  credit  to  certain  trust  accounts  for 

territories  and  Insular  possessions,  etc.  ^ 

2/  Includes  victory  tax  collections  and  colleetiona  under  the 

Current  Tar  Payment  Act  (Of  I9I+3.  - 
2/  Includes  income  tax  collections  on  Alaskan  railroads.  The 

excess  profits  tax  shown  in  this  column  is  that  Imposed  undier     6/ 

the  Second  Bevenoe  Act  of  191*0.  as  amended. 


Consists  of  the  declared  value  excess  profits  tax,  the  profit 

limiting  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust 

enrichment . 

ror  the  period  prior  to  September  1939  tho  ^ta  in  the  columns 

entitled  Federal  Insurance  Contributions  Act  and  Federal  Dnem- 

ployment  Tax  Act  represent  collections  under  Titles  Till  and 

IX,  respectively,  of  the  Social  Security  Act. 

Includes  tax  collections  under  the  Sugar  Act  of  1937  and  \inder 

the  dividends  tax  Imposed  by  the  Act  of  June  16,  1933. 
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COLLECTIONS  OF    INTERNAL    REVENUE 


DOLLARS' 
Billions 


40 
35 
30 
25 
20 
15 
10 


Total 


-Fiscal  year 


^Comparison  first    3  months 
fiscal  years  1944  and  1945 


"DOLLARS 
Billions 


1930    31       '32      "ZZ      '34      '35      '36       '37      '38      '39      '40       41       '42       43      '44     '45 


40 
35 
30 
25 
20 
5 
10 
5 
0 


'Includm  misellamcuM  pnflli  taat 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 


(In  thousands  of  dollars) 


Sooreae  of  raranae 


Income  and  profits  taxes: 
Individual I 
Iflthheld  ty  employers  (Current  Tax  Payment 

Act  of  I9U3)   2/ 

Victory  tax  (HeTenue  Act  of  igUa) 


Otheri 

Current  2/ 

Back 

Total  Individual  Income  taxes... 


Corporation! 
Income  taxee: 

Current  j/ • 

Back 

Excess  profits  taxes  (Second  Berenae  Act 

of  iglJO  as  amended) 

Total  oorixsratlon  taxes 


Septemlier 
igUll 


17.507 
60 

1,338,967 
9.838 


1.356.372 


953.  "tSO 

21.958 


Tlrst  3  months 


Fiscal 
year 

I9>4t 


i.glit 
776, 6U0 

2, 51*4.827 
107,229 


3.1^30.510 


1,130.023 
72.885 


2.133.055  1.575.582 


3,l0g,U63  2,778.'t90 


Hi eeellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

tnijust  enrichment 

Total  mlscelleneous  profits  taxes. 


Total  income  and  profits  taxes. 


Biployment  taxes: 

Social  Security  taxes: 
lederal  Insurance  Oontrlhutlons  Act  (Old- 
age  Insursnce) 

federal  unemployment  Tax  Act  (unanrployment 

insurance) ■ 

Total  Social  Security  taxes 

Carriers'   Taxing  Act  of  1937 ' 

Total  employinetit  taxes 


Miscellaneous  Internal  rereme: 
Coital  stoclc  tax 

Sstate  tax 

01ft  tax 


2U.g29 

-1 

7 


2lt.835 


U, 1*89. 671 


3.353 
677 


U,030 
3U,U7g 


38,508 


Alcoholic  heverage  taxes: 

Distilled  spirits  (Imported,   excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise)., 
irines,  cordials,  etc.  (domestic,  excise).. 
Brandy  used  for  fortifying  sweet  wlnee 

(repealed  as  of  Jtaly  1.   191*0) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes). 
Stamps  for  distilled  spirits  Intended  for 

export 

Case  stamps  for  distilled  spirits  hottled 

in  hond 

Container  stamps 

Tloor  taxes 

fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special 

taxes) ' 


Total  alcoholic  'beTerage  taxes.. 

Io'bat»:o  taxes: 

Cigars  (large) 

Cigars  (small) • 

Cigarettes  (large) 

Cigarettes   (small) 

Snuff 

Toliacco  (chawing  and  amoldng)... 

Cigarette  p<;iars  and  tuhes 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes. 


29.170 


27.665 

8 

12U 


riscal 
year 
I9U5 


599 

1.529.359 
31.285 


U, 015. 728 


1,117,918 
77.967 

2.682,1)88 


3.878.373 


Sources  of  revenue 


Ssptealiar 
19UU 


27.797 


6,236.797 


33i;.git5 
iU,33i 


3119,176 
58,236 


U07,lH2 


358.157 


3U.951 


359 


11.273 

103.871 

2.381* 

153 

3.1*31 


203 


7t 

813 

3.081 

57.397 

80 


182. 761 


Total  tohacco  taxes. 


98,535r 


37.'t50 

13 


37.U63 


7.931.56"* 


31*7,871 

15.581* 


363.1+55 

72,586 


1*36,01*1 


351,1*1*5 


ii*3,6oi* 


2,285 

38.831 

137.727 

i*.095 


6.536 


5,063 


37lr 
1,926 
2i*.It5i* 
11*9.781* 

2,196 


371.352 


2.738 
8 

23 

70,075 

586 

3.975 

101 


77,507 


6.937 

23 

13 

21*1,91*9 

1,861 

11.935 

359 

• 

13 


2,062 
1*8,370 

289,572 

6,371 
693 

10,019 


i*,609 

1* 

351 

3,186 

1*3.51*9 

186,01*1 

1,850 


59l*,6l5 


263,089 


8,121 

26 

56 

219.117 

1.61*5 

11.613 

262 

1 

3 


2l*0.8l*3 


deeds  of 


Hlsoellaneous  Internal  revenue  (continued): 
Stamp  taxes: 
Bonds,  issues  of  capital  stock, 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar 

Interest  sales 

Playing  cards 

Silver  Inilllon  sales  or  transfers 

Total  stamp  taxes 

Manufacturers <  and  retailers'  excise  taxes: 

Lubricating  oils 

OasoUne 

Tires  and  tubes 

noor  taxes  on  tires  and  tubes 

Automohile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  aoa.tomoblles.... 

Ilectrical  energy 

Ilectrie,  gas,  end  oil  appliances 

Electric  ll^t  bulbs  and  tubes 

Slectrie  slgis  (repealed  as  of  ll/l/US).. 
Bfidlo  sets,  phonographs,  components,  etc. 

Phonogreqph  records 

Musical  instruments 

Mechanical  refrigerators,  alr-condltlonere , 

etc 

Matches •••• 

Floor  t  axes  on  matches 

Business  and  store  machines 

?urs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Lxiggage  -  retailers'  excise  (effective 

l/l/l*!*) 

Luggage  -  manufacturers'  excise  (suspended 

as  of  1*/1/1*1*) vv? 

Optical  eqalpnent  (repealed  as  of  ll/l/M-2) 

Photographic  apparatus 

Hubber  articles  (repealed  as  of  11/1/1*2).. 

Sporting  goods 

Toilet  preparations  -  retailers'  excise... 
Washing  machines   (repealed  as  of  ll/l/l*2). 

Tirearms,   shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 

Total  manufacturers'   and  retailers'   excise 

taxes 


Hiscellansous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  wires .  etc 

Looal  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persona,  seats,  berths.. 
Transportation  of  property  (effective 

12/1/1*2) • .  • 

Use  of  motor  vehicles   (effective  2/1/U2).. 

Use  of  boats  (effective  2/l/l*2) 

Leasee  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,  roof  gardens,  etc. 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  U/  and  filled  cheese 
Oleomargarine,  including  special  taxes.... 
narcotics,  including  marihuana  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not 

listed  above 


Total  miscallanaous  taxes. 


Total  mlscellaneoua  Internal  revenue. 
Total  Internal  revenue 


2.353 

1,1*11* 
680 

1 

1*,1*1*8 


First  3  Bonths 


Fiscal 
year 
191*1* 


Fiscal 
year 
191*5 


6,079 
32,931 

6,181* 
• 

1,181 
173 

3.725 

3.681* 
711 
850 
-60 
608 

eu 
.33 

8^1 

1* 

662 

3.668 

10,613 

i*.57i* 

2 
1 

2,013 

7 

250 

5.1*17 

i*i*i* 
1 

1 


81*.  763 


5 
7.376 

16,857 
12,605 

1,1*21 
22,1*18 

18.886 

2.910 

U 

1*88 

2U.878 

1*,165 

966 

28U 

91*4 

1 
351 

17 

585 


115.098 


529.057 


5.057.236 


6,21*8 

i*.279 

1.825 

20 


12.373 


12,922 

7i*,609 

8,960 

15 

1*19 

551r 

6.6!*« 

628 

58r 
631 
1*81 
222 

1,1*21 
2,052 

788 

6.8J7 

22,11*1 


1.798 

1 

3.339r 

102 

678r 

8,l*0l* 

31 

180 

12 

51* 


l67.727r 


1,161 

18.1*88 

33.1*61 

21.799 

3.928 

1*2.601 

5l*,012 

123,885 

181 

1,652 
1*0,792 

5.063 

1.970 

1,368 
13.766 

6 
1,1*65 

270 

739 
13 


366,621* 


7.128 
6,180 

1.957 


15.273 


18,300 

91.1*01 

17.11*3 

* 

3,01*8 

380 

10,318 

12,1*28 

2,660 

2,766 

ll* 

1,122 

370 

130 

398 
2,1 

1.560 
7.019 

33.681 

15.225 

1* 

i*.37^ 
26 

827 

17.1*97 

1* 

1.170 

2 

3 


2l*l*.027 


8 
20,856 

1*9.193 

32.299 

U,105 

65,1*23 

60,31*5 

117.170 

190 

1.789 

80,082 

ll*.l*73 

2,999 

2.897 

13.288 

lU 
l,68U 

191* 

1.306 

9 

-66 

1*68.260 


1,61*0,  lUlr  2,060,130 


8.281*, 351  io,U27,735 


Source: 


Beports  of  collections. 

Bevlsed. 

Less  than  $500.  , 

Ixcludes  collections  for  credit  to  certain  trust  accounts  for  terrl-     2/ 

torles  and  Insular  possessions,  etc. 

Consists  only  of  tax  collections  under  the  Current  Tax  Payment  Act 

of  191*3  for  which  returns  have  been  filed  with  the  Collector  of  In^      J*/ 

temal  Revenue.  Collections  as  shown  in  Daily  Treasury  Statements 


consist  of  withholdings  deposited  in  Oovemment  depositaries  in  addi- 
tion to  payments  accompanying  returns  filed  with  the  Collector  of  In- 
ternal Revenue. 

Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return  we* 
filed.  .,   , 

Tax  Imposed  upon  the  manufacture  and  sale  of,  and  the  occupationaj. 
tax  on,  mixed  flour  repealed  as  of  Hovember  1,  191*2. 
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Balance  Sheet  of  the  Exchange  Stabllzatlon  Fund 
As  of  June  30,  1943  and  June  30,  1944 


Cash: 


Treasurer  of  the  Dili  tod  States ,   gold 

Treasxirer  of  the  ttiited  States,  cheddng  account... 
Federal  Eeserre  Bank  of  New  Tork,  specled  account . . 
HBhurslng  officers'  1)31811088  and  advance  eu»:ounte. 


Total  caah. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Inderal  Eeserre  Bank  of  Hew  lork! 

Special  account  Ho.   1,   gold  (Schedule  1) 


Due  from  foreign  hanks  (forelgi  exchange); 

SvfisB  francs ••■ 

French  francs 

Belgas .•••. 

Sterling • •' 

All  other ' 

Torei^  depositories • 


Total  due  from  foreign  hanks 

rue  from  the  OoTemnent  of  the  Eepuhllc  of  Cuha. ... 

Iiwestments  in  TJtalted  States  Oovemment  securities 
(Schedule  2) 

Accrued  interest  receivable  (Schedule  2) 

Other  accounts  (deferred  charges) 

Commodity  sales  contracts  (deferred  charges) 


June  30,   19U3 


$1,800,000,000.00 

1.580, 73'*.  S** 

201,670,1*31.08 

U, 320. 56 


$2,003,255.1*86.18 


10,500,529.80 


$991,372.25 

17.88 

505.06 

2,980.05 

1*19.699.37 


Total  assets. 


LI ahi litles  and  Capital 


Accounts  payahle: 

Vouchers  payahle 

Taxes  withheld  from  salaries  of  employees 

Employees'   pay-roll  allotment  account,   Dhlted 

States  savings  honds 

Hi  soellaneous 


i,itiU,57U,6l 
5,012,670.73 

10,1+148,723.13 

9.730.73 

23.07 

2,636.00 


June  30,   19UU 


$1,800,000,000.00 

1,333.369.61 

207,l39,6U8.li+ 

10,370.12 


$2,008,1*83.387.87 


21,139.971.77 


$107.59'*.  92 

17.88 

505.06 

2,980.05 

2,1*06,51+8.814 

686,390.1+1 


$2, 030,61+1*. 37I+.30 


Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net) 

Capital  account 

Earnings  less  administrative  expenses  (Schedules  3  and  1+) 


Total  liabilities  and  capital. 


$2,1+65.73 
2.277.50 

532.29 
1*.  507. 67 


$9,783.19 

2,000,000,000.00 
30,631+,  591.11 

$2,030,6i+i+,37i*.30 


3,20i+,037.i6 
5,012,700.51+ 

20,1*1+8,723.13 

12,1+1+8.12 

35.51 

2,636.00 


$2,058,303,91*0.10 


$390.79 


768.66 

9,01+1.17 


$10,200.62 

10.181,027.03 

2,000,000,000.00 

1+8.112,712.1*5 


$2,058,303,91+0.10 


Back  Figures;     Annual  balance  sheets  for  the  years  I93I*  through  igltO 
may  be  found  in  the  "Anmial  Report  of  the  Secretary  of  the 


Treasury  for  191*0".     Quarterly  balance  sheets  commencing  December  31. 
1938  may  be  found  in  previous  issues  of  the  "Treasury  Bulletin". 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and  for  account  of  the  Exchange  Stabilisation  Fund  l/ 


Federal  Reserve  Bank  of  Hew  Tork. 
U.  S.  Assay  Office,  Hew  Tork 


Total. 


June  30.  191*3 


Ouaeas 


92,038.11+0 
207.976.990 

300,015.130 


Dollars 


$3, 221, 331*.  92 
7, 279,191+.  88 

$10,500,529.80 


Jtoe  30.  igl+l* 


Ounces 


209,317.51+3 
39I+,  681.61+8 

603.999.191 


Dollars 


$7,326,lll+.00 

13. 813. 857. 77 
$21,139,971.77 


1/     Excludes  gold  held  by  Treasurer  of  the  Diiited  States. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

United  States  OOTenuneat  secorltiee  held  liy  the  Exchange  8talJlll«atlon  IMnd 


Issue 

Jane  30,  19^3 

June  30,  19UI1 

race 
value 

Oost 

irnags 
price 

Accrued 
interest 

race 
Talue 

Cost 

Arerage 
price 

Accrued 
Interest 

2-l/U^  Treaeuiy  hoade,   1951-53.. 
2-3/'t1<  Treasury  honds,   1958-63.. 
2-3/¥  Treasury  bonds.   I960-65.. 
2-1/2^  Treasury  bonds,   I965-7O. . 

Total  tJnlted  States  OoTemment 
securities 

♦10,000,000 

50,000 

1402,000 

$10,000,000.00 

U9,6iio.63 
399.082.50 

100.0000 
99.2813 
99.271*3 

$9,221.31 
56.35 

1*53.07 

$10,000,000 

50,000 

1*02.000 

10,000.000 

$10,000,000.00 

1*9,6110.63 

399.082.50 

10,000,000.00 

100.0000 
99.2813 

99.271*3 

100.0000 

$9,221.31 

56.35 

1*53.07 

2.717.39 

$10.U52,000 

$10.UU8,723.13 

$9,730.73 

$20.1*52,000 

$20.1ti*8,723.13 

$12,1*1*8.12 

Source 


Schedule  3 

Samlngs  of  the  Exchange  Stabilisation  Tond 


Profits  on  British  sterling  tranaaotiona 

Profits  on  Trench  traae  transactions 

Profits  on  gold  bullion  (including  profits  troa  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sllTer  transactions 

Profits  on  sale  of  silrer  bullion  to  Treasury  (nationalised) 

Profits  on  InTestments , , 

Interest  on  Inrestments ,, 

Miscellaneous  profits 

Interest  earned  on  f  orel^i  balances , 

Interest  earned  on  Chinese  yuan 


Total  earnings. 


Jaaaary  3I,  193I+  through 
June  30,  I9U3 


$310,638.09 

351.537.99 

21.357.999.25 

105.371.27 

3.1*73.362.29 

1,019,326.18 

3.9it8.'*39.ii* 

1*97.51 

123.888.59 
1.975.317.07 


$32,666,377.38 


January  31,   193!+  throu^ 
June  30.  191*1* 


$310,638.09 

351.537.99 

2U.1*13,668.10 

ll*.000,000.00 

105.371.27 
3.1*73.362.29 
1.019,326.18 
I*,i88.5g6.53 

7l*l*.l*ll*.21 

123,888.59 
1.975.317.07 


$50,706,110.32 


Schedule  4 

AdmlnistratlTe  expenses  of  the  Srchange  Stabilisation  land 


Claaslfication 


Salaries 

Travel 

Subsistence 

Telephone  and  telegre^. 

Stationary,  etc 

All  other 


Total  administrative  expenses. 


January  31,  I93I*  throu^ 
Jone  30,  19U3 


$1,393,816.1*2 
67,018.01* 
57.1*31.02 

357.835.71 

19.026.27 
136,658.81 


$2,031,736.27 


Jannazy  3I,  193U  througji 
June  30,   191*1* 


$1.70l*,201.97 
75.715.10 

66.98i*.i*6 
392,2140.50 

21,1140.28 
333.115.56 


$2,593,397.87 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  mllllom   of  dollar*) 


nul  of  oaltndar 
year  or  month 


193'*- 
1935- 
1936. 
1937. 
1938. 


igitl. 
191*2. 
19U3. 


ISU^Septenber... 

Ootober 

Horemter .... 
Ceoeobar .... 

19W»-Janu£>7 

nbnuxy. .  •• 
March 

April 

HV 

Jun* 

JvOy 

AUCUBt 

Septeabar  p. 


doll 
Asaati 


8,238.6 
10,122.9 

11,257-6 
12,760.0 

ll*,511,2 

17.61+3.1* 
a, 994. 5 
22,736.1 
22,726.3 
21.937.8 

22,175.0 

11^.7 
0W.7 
937.8 

918.2 

7U,6 
599.9 
1*29.2 
263.7 
173.1 
.995.9 
.926.3 
,82l*.9 


22, 
22, 
21, 
21, 
21, 
21, 
21, 
21, 
21 

20 
20 
20 


Uabllltlaa 


Oold  Oertlf- 
Icetes  1/ 


5,27U.O 
7.679.5 
8,959-6 
9,212.3 
11,872.8 

15.278.6 
19,825.1* 
20,564.8 
20,611.9 
19,821.0 

20,067.1 
20,002.6 
19.953.1 
19,821.0 

19,800.7 
19.591-0 
19.477.2 
19.319.2 
19,150.9 
19.063.5 

18,876.9 
18,812.4 
18,700.7 


Sold  Seaerra 

agalnat  U.   S. 

notee,   etc.   2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Sxchacee 

Stabllliatlon 

Tund  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Oold  In 
General  Tund 


1,008.6 
1+87.1* 
31*1.9 

1,591-f 
682.1* 

1*08.9 
213.2 
215.3 
158.4 
160.7 

151-9 

157.1 
155.6 
160.7 
l6l.lt 
161+.6 
166.7 
i5it.o 
156.8 
153.5 
163.0 
157-9 

168.2 


Source:  Dally  Treasury  statement  a. 
p   Preliminary. 

1/  Oomprlsee  (1)  gold  eertlflcatea  held  by  the  public  and  In  Ped- 
eral  Heaerre  Banks;  and  (2)'  gol*  certificate  credits  In  (a)  the 


Oold  Certificate  ?nnd  -  Board  of  OOTernors,  Federal  Eeeerve 
Syatem,  and  (b)  the  Eodemptlon  Fund  -  Tederal  Reaerre  notes. 
2/  Reaerre  against  United  Statee  notes  and  Treasury  notes  of  I890. 
Excludes  gold  in  active  portion  of  Bxchaage  Stabilization  Fund. 


K 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Sad  of  fiscal 
year  or  month 


1935. 
1936. 
1937. 
1938. 

1939. 

191*0. 
19U1. 
191*2. 

191*4! 


19l*3-September. 

October.. . 
KoTember . . 

December.. 


I9UI*- January. . 
rebruaiy. 
March 


Oold 

($35  per 

fine  ounce) 


April. 
Hay... 
Jane.. 


July 

August 

September  p. 


9,115-6 
10,608.1* 
12,318.3 
12,963.0 
16,110.1 

19,963.1 
22,624.2 
22.736.7 
22,387-5 
21,173.1 

22,175-0 

22,115.7 
22,064.7 

21.937-8 

21.918.2 
21,711.6 

21,599-9 

21,1*29.2 

21,263-7 
21,173-1 

20,995-9 
20,926.3 

20,82l+.9 


Silver 
($1.29+  per 
fine  ounce) 


1,1*63.1 
2,21*9.5 
2,51*2.1 
3,066.1* 
3,605-2 

3,939-6 

4,148.7 

i*,306.3 
i*,298.5 
3,91*7.9 


i*,233- 

1*,223. 
1*.213. 
1*,208, 

1*,17'*, 
i*,ii*7, 

l*,ll+2, 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stodcs 


U,08S.3 
i*,og3.6 
3.91*7-9 

3.938-3 
3,910.1 
3.907.5 


13.8 
17-5 
17-2 
19.1 
18.3 

16.5 
15.5 

15.9 

16.1 
15-7 

16.0 

16.0 
16.0 
16.1 

16.0 
16.0 
16.1 

16.0 
16.1 
15.7 
15.8 
15.7 
15.8 


Source:     Dally  Treasury  Statement  and  Circulation  Statefflent  of  ttilted 
Statee  Money, 
p      Preliminary. 


Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  September  30,  1944 


Exchange  stabilisation  IMnd 

Payments  to  Federal  Reserve  Banks  for  Induetrlal  loane, 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  Bank  notes 

Unaaeigned 

Total  increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139.299,556-99 

23,862,750-78 

2,175,121-93 

61*5. 387. 965- 1*5 

7, 973, 1*92 -81* 

$2,818,698,887-99 


Charges  against 
increment 


$2,000,000,000.00 
27,51*6,310-97 

1,81*8,112.91 
61+5, 387, 965  •1+5 

$2,671*.  782. 389 -33 


Unexpended  balance  of 
allocated  Increment 


$111,753,21*6-02 

23,862,750-78 

327,009.02 

7.973.1*92-81+ 
$11+3,916,1+98.66 


7^ 


Treasury  Bulletin 


Components  of  Silver  Monetary  Stock 

(In  mllllont  of  dollari) 


Ind  of  calendar 
year  or  month 


surer  held  In  Treaeury 


Securing  ellver 
certlflcatei  1/ 


Silver  bullion    Silver  dollar* 


In  General  Tiuid 


Subsidiary 
coin  2/ 


Bullion  for 
raeoinags  Jj 


Bullion 
at  CO  It 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  2/ 


Total  silver 
at  $1.29 
per  ounce 


193>* 

1935 

1936 

1937 

1938 

1939 

19I40 

ig"*! 

19'*2 

191*3 

19U3-September . . . 

October 

Hovember , . , . 
December, . .. 

19¥*-Jmuary 

February. . . . 
March 

April 

May 

June 

July 

August 

September  p. 


211.6 
576.9 
775.9 
938.8 
1.137.6 

1,298.2 
1.398.1 
1,1*76.1 
1.516.2 
1.520.0 

1.519.7 

1.519.7 

1,520.0 
1,520.0 

1,520.0 

1.520.0 

1,520.1 

1,520.1 

1,520.1 
1.520.1 

1,520.1 
1,520.1 
1.520.1 


50s. u 

50s. 7 

505.7 
503.7 
502.7 

1*99.0 
U9i».6 

l*8U.l 
l«X).U 
1*26.5 

1*22.0 

1*10.3 

1*00.4 

396.7 
395.8 

39^.2 
392.6 

390.8 

389.2 

387.6 
385.8 
384.1 


U.2 
U.2 

5.7 

5.1* 

3.5 
5.3 

2.3 

3.5 

9.2 
lU.U 

27.2 

26.5 

21.7 

llt.l* 

17.3 

19.5 

IS.g 

18. 0 
21.1 
20.1* 

20.1* 
21.2 
16. 2 


8.8 

.2 

•  3 


19.1 
1.5 

1^16 
19.1 

20.2 
17.6 

15.1 

12.5 

9.7 
7.8 


2.8 
1.1 
1.1 


89.3 
262.7 

^:l 

535.3 

616.0 

657.1* 
662.3 

628.2 
551.8 

567.3 

560.7 
553.8 
551.8 

538.7 

528. U 

525.6 


105.2 

19.8 


Jt43.9 
1*31.6 
1*29.2 


35.2 
38.1* 

1*1. T 
U3.U 
1*1*. U 

l»«.l 
52.5 
63.0 
78.8 
96.8 

90.7 

92.3 
9l*.0 
96.8 

97.7 
98.6 

100.2 


101.7 

103.5 
105.2 

106.8 

108.6 
110.2 


305.3 

323-5 

350.  U 

366.9 
372.8 

39i*-l 

422. U 
1*93.5 

587-3 
6gU.7 

65l*.8 

663.6 
67!*.  2 
68I+.7 

685.5 
686.2 
Sgi^.s 

697.0 
706. 0 
711*.  1 

722.1 
729.'* 

738.7 


1,279.7 
1.970.1 
2,1*02.3 
2,806.5 
3.31*6.8 

3.790-2 
U. 060.0 
1*,2U4.8 
1*.317.6 
>*,207.3 

'*,233.l 

1*, 223.7 
1*.213.7 
1*,208.6 

■+,171*. 9 
1*. 11+7.1 

l*,ll*2.6 
1*,088.3 

i*,083.6 

3.91*7.9 


3.938. 

3.910. 


3,907.5 


Source:      Dolly  Ireaeuiy  Statements  and  Circulation  Statements  of  tJiilted 
States  Money. 
p       Frelimlnary. 
*       Lees  than  $50,000. 
1/     Valued  at  $1.29+  psr  ounce. 


2/     Valued  at  $1.38+  per  ounce. 

2/     Valued  at  $1.38+  per  ounce  or  at  $1.29  P«r  ounce  according  to 
whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 
coins  or  for  recoina^e  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^ 

(In  nillions  of  ounces  or  dollars) 


Calendar  year 
or  nonth 


1931*- 
1935. 

1036. 
1937. 
1938. 

1939- 
191*0. 
191*1. 
191*2. 
191*3- 


19'*3-Au«ust 

September. 


October. . 
November . 
December. 


igUl(_ January. . 
Tebniary. 
March . . . . 


April. 
May.. . 
■Tune. . 


July... 
Au^st. 


Silver 

production 

in 

United 

States 


Ounces 


&5-6 
63.1* 
71.3 
61.7 

63.9 
68.3 
71.1 
55.9 
UU.8 

u.o 

2.8 

3.1* 
l*.l 
1*.0 

2.8 
3.8 

1*.0 

3.1 

3-5 

2.9 

3.5 

3-1 


Silver  acquired  by  mints  and  assay  offices 


Bavly  Diced  dosestie 
silver  2/ 


Ounces 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 
6g.3 
70.5 
1*7-9 
5-5 


Dollars 


lU.l 
27-3 
1*7.3 
51*. 6 

k2.k 

Uo.l 
1*8.5 
50.1 
31*. 0 
3.9 


Hationallsed 
silver  2/ 


Ounces 


110.6 

2.0 

.U 


Dollars 


55-3 

1.0 

.2 


foreign  silver  J*/ 


Ounces 


172.5 

k<)k.k 
271.9 
2UI.5 
355.1* 

282.8 
139.8 

72.6 

1U.3 


Dollars 


86.5 
3I8.2 

150.3 
108.7 
156.9 

120.5 
50.9 
27.1 

6.0 


Total 


Ounces 


30U.9 

531*- 3 
333.1* 

312.2 
1*17.1 

31*3-3 

208.0 

IU3.I 

62.1 

5-5 


Dollars 


155.9 
3W.5 
197.8 
163.3 
199.1 

160.6 
99-1* 
77.2 

uo.o 

3-9 


ce:      Silver  production:     Annual  Reports  of  the  Director  of  the 
Mint   for  annual  figures  throu^  I9H2,    releases  of  American 
Bureau  of  Metal  Statistics  for  all  later  figures. 

•       Less  than  50,000  ounces  or  $50,000. 

1/     For  information  on  silver  production  in  other  countries  from 
1933  throu^  I9U0  or  I9U1,    see   "Treasury  Bulletin"  for 
August   I9U3,    page  7I*. 

2/     Acquired  at   &i.Gk+  cents  per  flue  ounce  until  April     9,    1935; 


at     71.11+  cents  per  fine  ounce  from  that  date  until  April  23, 

1935;    at  77.57+  cents  from  April  23,    I935  to  December  31,    1937; 

at  bl*.6U+  cents  per  fine  ounce  from  December  31,    I937  to  July  1. 

1939;    and  at  7I.II+  cents   since  July  1,   I939. 

Acquired  at   5O.OI  cents  per  fine  ounce.     Executive  Proclamation 

of  August  9,    193!*,    repealed  April  28,    1938. 

Acquired  at  various  prices  averaging  approTlmately  5I  cents  per 
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End  of  calsndar 
year  or  month 


193'*- 
1935- 
1936. 
1937. 
1938- 

1939. 
19«0. 
191*1. 
19U2. 
I9'i3- 


19U3- September. 

October. .. 
IToTember . . 
CsceBber. . 

igUU-Januaiy. . . 
Tebruaiy . . 
March 


April. 
May... 

June. . 


July 

Aii^et . . . . 
September. 


Seigniorage  on  Silver 

(Oumulatlre  from  January  1.   193'+  -   1°  millions  of  dollars) 


Seigniorage 

on  silver 

and  minor 

coins 


U.5 
18.5 

U6.1 
63.7 
69.5 

91.7 

122.2 
182.1 

2i*5.7 
299.6 

288.9 

293.2 
297.1 

299.6 

301.9 
303.6 
305.7 
308.8 
315.6 
322.6 

326.2 
332.7 
336.7 


Sources  of   seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(Incl.  silver 
bullion  held 
June  1^.   193'*) 


U8.7 
U8.7 
U8.7 
1*8.7 
1*8.7 

U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1+8.7 
1*8.7 
1*8.7 

1*B.7 
1+8.7 
1+8.7 

1*8.7 
1*8.7 
1*8.7 


Newly-alned 
silver  (Proc. 
Dec.   21,   1933) 


Newly-mined 

silver   (Act 

July  6,   1939) 


.!+ 

16. S 

36.0 
58.0 

7"*. 9 

87.3 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Source]     Dally  Treaoury  Statements. 

1/     These  Items  represent   the  difference 
the  monetary  value  of  silver  bullion 


U.2 
25.7 
1*8.3 
63.6 
65.3 

65.2 

65.2 
65.3 
65.3 

65.3 
65.1* 
65.1* 

65.1+ 
65.1* 
65. U 

65.1+ 
65.1+ 
65.1+ 


Silver  Pur- 
chase Act 
of  June  19. 
193'+ 


± 


51.1 
226.2 
302.7 

366.7 
1*57.7 

530.7 
562.7 

580.  U 
581*.  3 
581* -3 

58'*-3 
581*.  3 
58'*.3 
58U.3 

5SI+.3 
5Sl*.3 
581*.  3 

581+.3 
581*.  3 
581*.  3 

581*.  3 
58U.3 
581*.  3 


nationalized 

silver 

(Proc.   of 

Aug.  9,  193"*) 


28.5 
3U.5 
3U.7 
31*.  7 
3>*.7 

3,1*.  7 
31*.  7 
31*.  7 
3U.7 
3'*.7 

31+.7 

3>*.7 
3U.7 
3U.7 

31*. 7 
31+.7 
3i*.7 

3U.7 
3U.7 
3'*.7 

3U.7 
3^.7 
31+.7 


Total 
seigniorage 
on  silver 
revalued 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 

705.6 
759.'+ 
799.7 
818. 9 
820.6 

820.5 

820.5 
820.6 
820.6 

820.6 
820.7 
820.7 

820.7 

.  820.7 

820.7 

820.7 
820.7 
820.7 


Potential 
seigniorage  on 
silver  bullion 

at  cost  In 

General  Pund 

i/ 


132.6 

271*.  9 
397.5 
5U1.6 
758.S 

950.6 
1.055.8 
1,089.0 
1,01*8.2 

967.3 

989-7 

978.5 
968.7 
967.3 

91+3.9 
926.8 
922.7 

887.0 
878.3 
791.1 
779.0 
757.7 
751^.0 


between  the  coat  value  and 
revalued  and  held  to  secure 


sliver  certificates. 

The  flguree  In  this  column  are  not  cumulative;   as  the  amount  of 

bullion  held  changes,   the  potential  seigniorage  thereon  changee. 


Net  Capital  Movement  to  the  United  States,    1935  through  July  1944 

[in  thousands  of  dollars.     Net  capital  outflow   (-)J 


Period 


Calendar  year; 

1935  (Jan.  2. 

1936  (Jan.  2, 

1937  (B>c.  31. 

1938  (Dec.  30, 

1939  (Dec.  29. 

I9U0  (Jan.  l*. 

I9U1  (Jan.  1. 

igUs  (Jan.  1, 

I9U3  (Jan.  1. 

19U4  (Jan.  1. 


1935-Jan.  1,  1936). 

1936-Dec.  30.  1936). 

I936-D8C.  29,  1937). 

1937-Dee.  28,  1938). 

1938-Jan.  3.  19W). 

19l*0-Dec.  31.  igl+O). 

i9Ui-Deo.  31.  igi+i). 

19U2-DBC.  31,  191*2). 

igl+J-Dee.  31.  191*3). 

iglA-Joly  31.  191*1*). 


Total  (Jan.     2,  1935-Jaly  31.  191^) ■ 


Month: 

19U3-July 

Angiist. . .. 
September. 

October. . . 
November . . 
December,. 

iglvU-January... 
rebruary. . 
March 

April 

Hay 

June 

July 


Net  capital 
movement 


1,1*12,1*86 

1,195,922 
801,915 
1+15.256 

1.195.635 

706. 380 

-1*96.923 

6oi*,32l 

1.283.593 

304,829 


7,1*23.1*11* 


Back  ngures;     Monthly  data  for  the  period  January  I9U1  through 
June  191*2  may  be  found  In  the  "Treaaury  Bulletin"  for 
September  19**3,   Pago  73- 


Analysis  of  net  capital  movement 


Movement  In 

short-term 

banking  funds 


961*.  629 

397.31*2 
255,591* 
331.268 

1.132.383 

852.928 

-286,622 

561.573 

1,161*.  758 
a7.570 

5.591.1*23 


58.720 

59,027 

1.903 

135.67? 

163,1*36 

55,551 

155,209 

147.637 

76.736 

1.038 

1,151 

-1*7.329 

-116.872 


Movement  In 
brokerage 
balances 


6.039 
6,811 

31*,  687 

31* 

32.990 

-•!§ 

3.513 

13.372 

1,501 


119.256 


1*20 

1.698 

565 

-71*7 
I.30I* 
2.383 

-713 
1.831 

681* 

-1.289 

1,616 

-7U7 

119 


Movement  In 

transactions 

In  domestic 

securities 


316.660 
600,693 
2l+l*,626 
57,196 
-85,1*27 

-21*5.062 
-261.955 

1*6.599 

27.767 

5,818 


706.915 


1+.392 
21 '.oW* 

-687 
2,715 

-9.008 

-6,005 

3,686 

-12,985 

1*11 

-6,082 

22.268 

i*.525 


Movement  In 

transactions 

In  foreign 

securities 


125,158 
191.076 
267.008 
26.758 
115.689 

78.156 
51.703 
-7.364 
77.696 
79.91*0 


1,005,820 


-13,91*0 

114,^00 

21.499 

-978 
I.52U 

-3.932 

5.859 

-7.532 

-20,091* 

1.21*5 
-2.123 

26,572 

76.013 


76 
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Money  in  Circulation 

(In  mllHons  of  dollars) 


End  of  ft teal 
year  or  month 


Total 

money  In 

circulation 

y 


Paper  money 


Total 


Sold 
certif- 
icates 
2/ 


Silver 

certif- 
icate! 


Treaeury 

notee 

of  1890 

2/ 


United 
Statei 
notee 


Federal 

Reeerre 

notec 


Federal 

Reserve 

Bank 

notes 


Ifatlonal 
tank 
notes 


2J 


1933 

193'i 

1935 

1936 

1937 

1938 

1939 

19I40 

19U1 

191*2 

19U3 

19W 

19U3-Septaal)ar... 

October 

Novem'ber. . . . 
December. . . . 

19UU- January 

February. . . . 
March 

April 

May 

June 

July 

Au^st 

September  p. 


5.721 
5.373 
5.567 

6.2U1 
6  Ml 

6.U61 
7.01*7 
7.81*8 
9.612 

12.383 

17.1*21 
22.501* 

18,81*1* 

19.250 
19. 918 
20,1*1*9 

20,529 
20,821* 
21,115 

21 .  552 
22,160 
22,501* 

22,699 
23.292 
23.791* 


5,002 

l*,9iti* 
5.  Ill* 
5.755 
5.921* 

5.93"* 
6,i«8 

7,21*8 

8,932 
11,600 

16,1*92 
21,1*38 

17.869 
18,263 

18.912 
19.1*30 

19.516 
I9.8O6 
20,086 

20,513 
21,105 
21.1*38 

21.622 
22.200 
22.689 


265 
150 
117 
101 
88 

78 

72 
67 
63 
59 

57 
51* 

56 

56 
55 
55 

55 
55 
55 

5^ 

5^ 

51* 
53 
53 


Wi 

701 

955 

1.078 

1,230 

1.1*51* 

1.582 

1,711* 

1.751+ 

1.61*9 

1.588 

1.591* 

1.579 
1.571 
1.566 

1.522 

1.507 
1.51*3 

1.550 

1,601 
1.588 

1.578 

1.582 

1.586 


269 

280 
285 

278 
281 

262 
266 
2l*8 
300 
317 

322 
322 

320 

321 
32I* 

318 

315 

320 
318 

321 

321* 

322 

322 
32I* 
323 


3.o6i 
3.068 
3.223 

U,002 

i»,l69 

i*,llU 
It, 1*81* 
5.163 
6,681* 
9.310 

13.71*7 
18,750 

15.1H6 

15.550 
16.205 
16.737 

16.871* 
17.176 
17.1*29 

17.852 
18.395 
18,750 

18,951 
19.527 
20,018 


126 

ll*2 

81 

52 

38 

26 
22 
20 
19 

58U 
597 

622 

626 
627 
62U 

621 
620 

613 

608 

603 

597 

590 
587 
582 


920 
902 
70i* 
366 
269 

217 
186 

165 
150 
139 

132 

126 

130 

130 
129 
129 

128 
188 
127 

137 
126 
126 

125 
125 
125 


Ihd  of  fiscal 
year  or  month 


Coin 


Total 


Oold  coin 

u/ 


standard 
silver  dollars 


Subsidiary 
silver 


Minor  coin 


Money  Is 
clreulatien 
par  capita 
(In  dollars) 


1933- 
193I+. 
1935- 
1936. 
1937. 

1938. 
1939. 

1940. 

191*1. 
191*2. 

191*3. 
191*1*. 


19U3-September. 


October. . 
November. 
December. 


191*1*- January. . 
February. 
March. . . . 


i^ril. 
May... 
June. . 


July 

Au^st 

September  p. 


718 
1*30 

1*53 
1*86 

523 

527 
558 
599 

680 

783 

929 
1,066 

975 

987 
1,006 
1.019 

1,013 
1,018 
1,029 

1.039 
1.055 
1,066 

1.077 
1.092 
1.105 


321 


28 
30 
32 

35 
38 

21 
1*6 

II 

8U 
103 

89 

90 
92 
95 

96 
97 
98 

100 
102 

103 

105 
107 

108 


257 

280 
296 
316 

31*1 

31*2 
361 


56: 


s 


610 
700 

61*1 

61*9 
662 

671 

665 
668 
676 

682 
693 
700 

707 
716 
725 


113 

119 
125 

l^ 

1U6 
155 
169 
19U 
213 

236 
263 

21*6 

2l*8 
251 
251* 

252 
253 

255 

260 
263 

266 
269 
272 


$  i*5.>*9 
1*2. UU 
1*3.66 
1*8.60 
U9.88 

U9.62 
53-72 
59.1*7 
72.16 
91.88 

127.61* 
163.07 

137.58 

11*0.1*0 

11*5.11 

11*8.82 

11*9. 2U 
151.1*3 
153. U2 

156.1*5 
160.72 
163.07 

leu.ju 

168.1*9 
171.97 


Source: 

P 
1/ 


Circulation  Statements  of  United  States  Money  and  Annual  Report  of 
the   Secretary  of  the  Treasury  for  191*3,   p»«e  713. 
Preliminary. 

Excludes  (1)  money  held  by  the  Treasury  and  (2)   money  held  by  or 
for  the  account  of  the  Federal  Reserve  Banks  and  their  agents.     In- 
cludes paper  currency  held  outside  the  continental  limits  of  the 
United  States. 

Oold  certificates  and  Treasury  notes  of  1890  In  circulation  are 
being  canceled  and  retired  upon  receipt  by  the  Treati^ry. 
Federal  Reserve  Bank  notes  and  Hational  bank  notes  are  covered  by 


deposits  of  lawful  money  and  are  in  process  of  retirement. 
kf     Under  the  order  of  the  Secretary  of  the  Treasury  of  December  28, 
1933.   as  amended  and  supplemented  on  January  11  and  I5,   193I*.   all 
gold  coin  domestically  owned   (with  minor  exceptions)  was  required 
to  be  delivered  for  the  account  of  the  Treasurer  of  the  United 
States,   and  under  the  Oold  Reserve  Act   of  January  30,   193U  was 
withdrawn  from  circulation  and  formed  into  bars.     Oold  coin,   which 
Treasury  records  showed  as  being  outstanding  on   the  latter  date  in 
the  amount  of  $287  millions,   was  dropped  from  the  Circulation  State- 
ment of  United  States  Honey  as  of  January  3I,    I93I*. 
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Artlolea 

KzolM  tasat  ia  the  U&ltad  StatCf,  Canada,  and  Dtaltad  Klocdea. 


Var  Loaat: 

Sixth  Var  Loan,  >OTamb«r-DaeiBbar.  19UU: 

Sales  pattens  for  Loan  and  sales  reported  throtic>>  Dsoenber  7. 


Outline  of  plans 

Coaparlsoa  of  features  of  securities  offered. 


rifth  Var  Loan,  June-July  19l»4l 

Sales  of  securities,  classified  V  Issues,  tj  types  of  InTcstar.  and 
by  States 


Outline  of  plans 

Comparison  of  features  of  securities  offered. 


fourth  Var  loan,  January- rebruary  19UI1: 

Sales  of  securities,  classified  by  issues,  by  types  of  lUTestor,  and 
by  States 


Preliminary  report  on  sales 

Outline  of  plans 

Comparison  of  features  of  securities  offered. 


Security  purchases  outslds  war  loans  by  conaerelal  banks  and  by  U.    8.  OoTsm- 
aent  agencies  and  trust  funds: 

rifth  Var  Loan 

fourth  Var  Loan 


Var  finance  policies  (Three  qpeecbas  by  the  Secretary  of  the  Treasuiy) 

Assets  and  liabilities  of  all  actlTs  banks  in  the  United  States.  Seeember  3I, 
1939  through  June  30.  19I4U 

nilted  Statee  aaTiags  bonds  -  new  prorisions  for  redaction  through  banks.... 
Tinaneial  oparatloBS  of  the  United  States  OoTarameBt  doring  fiscal  year  19Wt. 
Bank  deposits,  geographic  distribution  on  Dseeober  3I,  I9UI.  19U2,  and  I9U3.. 

Corporate  nst  income.  Income  taxes,  and  diridsnds,  1936-19W( 

Treasury  market  financing 


Tinanciag  the  war  and  the  post-war  readjustment   (Speech  by  the  Under  Secre- 
tary of  the  Treasury) 


Issue  and  page  maber 


I9VU 


19»*3 


X-2- 
A-3 


lr-1- 

X-2 


BOT. 


*-7 
A-8- 
A-9 


A-1- 
J^6 


1-10- 
A-13 


Oct.    Sept. 


Sununary  of  flgoal  statlBtioe 

Budgetary  receipts  and  expenditures 

Public  debt  and  guaranteed  obligations  outstanding. 
Means  of  fiaaaoing  cash  requirements 


ReoelPtfl  and  expenaitureB  and  approprlatione 
Budgetary  receipts  and  ezpsnditurest 

Suonary  by  major  classlfleations 

Analysis  of  receipts  from  Internal  roTenue 

Analysis  of  general  expenditures 

Analysis  of  e^endlturea  for  war  aetlTities 

Analysis  of  ejqienditures  for  (1)  reTOlTing  funds  and  (2)  tranafers  to 

trust  accounts,  etc 

Total  budgetary  receipts  and  sxpendltures,  by  months,  for  recent  years,. 

Trust  accounts,  etc.  receipts  and  e^enditures. 


Means  of  financing  cash  requlremente 

Social  Security  program: 

Budgetary  receipts  and  ei^enditurest 

Social  Security  Act 

Ballroad  Betireaent  Act 

Bailroad  Unsaipleyment  Insurance  Act. 


Statement  of  trust  accounts) 

Federal  Old-ige  and  Surrlrors  Insoranee  Tmet  Tuad 

Bailroad  Setlrsoent  Account.... ,....i 

Unei^loyment  Trust  fund ., ..; ,. , 

Appropriations  and  net  contract  authorisations  for  the  war  astlTltlas  pregraa 
Cash  income  and  outgo  of  the  Treasury: 

Analysis  by  major  classifications 

Total  cash  Income  and  outgo  by  months  bsginnlag  wltht 

January  1938 ; 

January  1939 


7 

»-9 

10 

11 


12 
13 
13 

lU 
lU 
lU 

15-16 


A.-1U 


July- 
tog, 


Ar-l- 

A-15 


A>l£ 


A-1 


7 

ft-9 

10 

11 


12 
13 
13 

lU 
Ik 
lU 

15-16 


7 

8-9 

10 

11 


12 

13 
13 

lit 

lU 

lU 

15-16 

17 


17 


A^l- 
A-8 


A-8 


5 

1 
7 

7 
»-9 

10 

11 


12 

13 
13 

lU 

lU 

lU 

15>l6 

17 


17 


June      May     ^r.    Mar.     Teb.     Jan 


A-16 


7 
7 
8 

9 
9 

10-11 

12 
13 


15 
15 

16 

16 

16 

5-6 

17 


17 


A^l- 

Af>11 


7 
7 

8 
9 

9 

10-11 

12 


13 


15 
15 

16 
16 
16 

5-6 
17 


17 


A-2- 
i-3 
A->> 


tL 

A-5 


A-l- 
A-11 


X-12 


9 

10-11 
12 
13 


lU 

15 
15 

16 
16 
16 

5-6 
17 


17 


A-2 


9 

10-11 

12 
13 


lU 
15 
15 

16 
16 
16 

5-6 
17 


A-8 


Deo. 


7 
8-9 


A-12- 
A^13  A-2 


17 


9 

10-11 
12 
13 


lU 

15 
15 

16 
16 
16 

5-6 
17 


17 


9 

10-11 


12 


13 


lU 
15 
15 

16 

16 

16 

5-6 


1-6 


10 

11 
11 


7 
7 

8 
9 

? 

lO-lt 


13 


15 

16 
17 

17 

18-19 
20 
21 


lU 
15 

15 

16 
16 
16 

5-6 
17 


22 

23 

23 

2l> 
2U 

25 
85 
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Issue  and  pB£»  uanber 


I9I44 


D*o. 


Sot. 


Oot. 


Sept. 


Jiuie      Majr     Apr.     Mar.     ITeb.     Jan 


19^3 


tec. 


general   Fund  of  tha  Treasury 

Assets,   liabilities,    and  balance  In  General  Aisd. 
Analysis  of  changes  In  balance  of  Oeneral  Amd. .. 


Public  debt  and  guaranteed  obllKatlong  of  United.  Statee  government 


Public  debt  and  guaranteed  obligatlonel 
9uj&jnar7.  •■•.•,*.•••••••■•*.• 

Detailed  stateaent 

Ilical  7«art,   1935-19M». 

Monthly  data. 

Chart 


Pablio  debt; 

Issuance  and  retiroaent  (receipts  and  ezpandltiirei). 
Interest-bearing  debt,   cosiposltlon  of 

9aaranteed  obligations  held  V  Treasury ,. 


23-2U 

EU-25 

26 

22 
32 


23-2U 
2lt-25 

s6 

22 
22 

27 


23-2U 

24-25 

26 

22 
22 

27 


2V2U 
^4 


27 


22 

23-2U 

25-26 

27 

22 
26 

29 


22 


22 


22 


22 


22 


27 
28 


30 


23-2U 
25 

22 
2lt 
26 


23-2l» 
25 

22 
Zk 
26 


23-2lt 
25 

22 
2U 

27 


Debt  position  of  United  States  Oorernment  under  limitations  Imposed  by 
Section  21  of  the  Second  Liberty  Bond  Act,  as  amended: 

Bseember  31,   I9U3 

March  31,  M¥* '. 

June  30,   19W 

September  30,   igl+l* 


26 


26 


31 
32 

30 
33 
33 


28 


Canpated  interest  charge  and  computed  interest  rate 

Maturity  sohedtole  of  interest-bearing  pnblio  marlcetable   securities  issued 
or  guaranteed  by  tha  tbited  States 

Offerings  of  marketable  Issues  of  treasury  bonds,  notes,   end  oertiflcatai 
of  indebtedness 

Disposition  of  matured  marketable  isvuas  of  Ireaauiy  bonds,   notes,   and 
certificates  of  Indebtedness 


Offerings  and  maturities  of  Treasury  bills 

United  States  saTlogs  bonds) 

Somsary  of  sales  and  redemptions,  by  series 

Sales  by  series,   classified  by  denominations 

Sales  to  Isrestors  other  than  commerolal  banks  V  series,  classified 
by  States 

Payroll  ss^ngs  plans......... 


27 

28-30 

31 

32 

33-31* 
35-36 

37 
38-39 


■^ 


Treasury  notes  -  tax  and  ssrlngs  series: 

Summary  of  sales  and  redemptions,  I7  series. 
Sales,   classified  by: 

Denomination 

Type  of  pnrofaaaer........ 


Italtsd  States  scrlngs  staapss 

Sunaary  of  sales  and  redamptioaa. 
Sales,  classified  ty: 

Denomination 

States. .•.•....•.... 


uo-Ui 
Us 

Us 

U3 
1*3 


28 
27 

29-31 

32 

33 
3U-35 

36-37 
38 

39-UO 
Ul 

Ui-Us 

U3 
U3 

UU 


27 

28-30 

31 

32 
33-3U 

35-36 
37 

38-39 


■^ 


Uo-4l 

kz 
Us 

U3 
U3 


27 
28-30 

31 

32 
33-3U 

35-36 
37 

'"-^ 
Uo-Ui 

Us 
U2 

U3 
U3 


29 

30-32 

33 

3U 
35-36 

37-38 
39 

Uo-Ui 

U2 

U2-U3 

uu 
uu 

U5 
U5 


26 
27-29 

30 
31-32 

33-3U 
35 

3&-37 
38 

38-39 

UO 

uo 

Ui 
Ul 


26 

27-29 

30 

31-32 

33-3U 
35 

36-37 
38 

39-Uo 

Ul 
Ul 

U2 
Us 


27 
28-30 

31 

32-33 

3U-35 
36 

37-38 
39 

Uo-Ul 

Us 
Us 

U3 
U3 


Ownership  of  United  BtateB  aoTemmant  ■eourltlai 
SoBmary  distribution,  by  holders.... 


Xsttaatsd  omership  by  Tarlous  eloases  of  bank  and  non-bank  inrestors. 
Market  traasaatlons  in  Oorsmmant  seourltlss  for  Treasury  lorestment 

aooounts,  monthly  beginning  Jaimary  1937 

Ireaaury  Surrey  of  Oimershlpl 

Ovnership  by  baidcs  and  insurance  oompaoies: 

October  31,  I9U3 

HoTsmber  JO,  I9U3 


"♦5 


26 
27-29 

30 
31-32 

33-3U 
35-36 

37-38 
39 

Uo-Ul 

Us 
Us 

U3 

S 


U6 


26 

27-29 

30 
31-32 
33-3U 


27 

28-30 

31 

32-33 
3U-35 


3U 
35-37 

38 
39-Uo 
Ui-Us 


36-37 
38 

39-Uo 

Ul 
Ul 

Us 

Us 
U3 


U5 


37-38 
39 

Uo-Ul 

U2 

Us 
U3 


k6 


UU-U5 
U6 

U7-U8 

U9 
U9 

50 

50 
51 


53 


U5 


U6 


U5 


U6 


December  31,  I9U3.. 
January  31,  I9UU... 
Pebruary  29,  I9UU.. 

March  31,  I9UU 

April  30,  IpUU 

May  31,  I9U4 

June  30,  I9UU 

July  31.  I9UU 

August  31,  X9UU.... 
September  30,  19UU. 


U7-5O 


U8-51 


U7.50 


U7-50 


U9-52 


U5-U8 


52-57 
52-57 
52-57 

mi 


U6-51 


U7-52 


U6-51 


U7-52 


53 
5U-59 


SaolaasifioalieB  of  data  on  banks,  monthly  Borember  30,  I9U3 
through  Pebruary  S9,  I9UU 


Ownarahlp  by  rarlou*  olaases  of  Pedaral  Raserre  nsmber  and  aonmamber 
ooBDerolal  baakst 

Ososober  31.  19U3 

June  30,  19UU 


5I-5U 


52-57 


5«t-63 
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Issue  and  page  number 

igiA 

I9i( 

Use. 

Nov. 

Oct. 

Sept. 

July- 
Aug. 

June 

Hay 

Apr. 

Mar. 

Feb. 

Jan. 

Dec 

Prices  and  yields   of  Government   securities   (InoludlnR  securities 

Issued  by  Federal  aRencles) 

Orer-the-co-unter  closing  quotatloae  and  price  history  for  piitlic  market- 
able  securities  issued  l^r  the  U.    S.   Qovemment  and  ty  Federal  agenciee: 
Novemter  30 ,    I9U3 

61- 

December  3I,   iJH^ 

5i*-56 

January  31.   igw 

February  29,    I9IA 

March  31.   19"* 

April  30,    iqltl* 

65-67 

53-55 

si^e 

53-55 

... 

May  31,    I9W 

50-52 

■  " 

June  30,   I9IA 

5l*-56 



. ., 

J'ily  31,   I9U4 

56-58 

. . . 

ia^st  31 ,   I9IA ■ 

52-5'* 



Sept  ember  30 ,   I9MJ+. ... , 

53-55 

October  3I ,   I9IA 

52-51* 

55 

56 

55 

59 

57 

53 

68 

56 

57 
58-59 

56 

57 

Average  yields  of  long-term  Ereasuiy  bonds  and  high-grade  corporate  bonds: 
Discussion  of  revision  of  long-term  Treasury  bond  average 

57-60 

Yields  beginning  with  1936 7 T '...','.', 

56 

57 
59-63 

57 
58 

56 
57 

60 
61 

58 
59 

5U 
55 

69 
70 

Chart , 

61 

60 

*■ 

' 

Corporations  and  credit  agencies   of  the  United  States  Government 
Assets,   liabilities  and  capital; 
Hew  (Quarterly  statements: 

September  30 ,    igUi* 

Old  monthly  statements: 

October  31 ,    19^3 

fiM 

November  30,    I943 

61-62 

December  31,    iqU3 

60-61 

January  31,   19^ 



62-63 

I^bruaiy'ag,   ISVH '..'..'... V. 





63-61* 

March  31,   igWl-' l.l,.,i..Ii...4. 



72-73 



1 . 

April  30,   iq^A 

May  31,   19144 



61-62 

57-58 





. . . 

' 

June  30 ,   I9IA '..»,. 

63-61* 



July  31,   I9IA 

59-60 

August  31,  igiA 

59 

60-61 





Sources  and  usee  of  funds: 

New  statements  being  prepared 

62-63 
6U-65 

67-68 
69 

61-62 
63-6I+ 

66-67 
68 

65-66 
67-68 

70-71 
72 

63-6I* 
65-66 

68-69 
70 

59-60 
61-62 

6l*-65 
66 

7t-75 
76-77 

79-80 
81 

65-66 

67-68 

70-71 
72 

6U-65 
66-67 

69-70 
71 

62-63 
6i*-65 

67-6S 
69 

63-61+ 
65-66 

68-69 
70 

76-77 

70-' 
72-- 

75-' 

■ 

From  inception  of  organization ....•..■••...•.•••.••........ 

Internal  revenue   statistics 

Collections  of  internal  revenue: 

Summary  data ..•..*.*•..•• •.*•.,...■..*....•••.•...■••••••.. 

65-66 
67 

Monetary  statistics 

Balance  sheet  of  the  Exchange  Stabilization  Fund; 

September  30,   I9U3 

December  3I,   1943 

78-79 

March  31,   IfHH , 

72-73 

June  30,   igUU 

71-72 
73 

- 

69 

70 

7t 

71* 

68 

83 

71* 

73 

71 

72 
72 

1 

Increment  from  reduction  in  weight  of  gold  dollar,   eunulative  to: 

December  3I,    191*3 

March  3I,   19"* 

71* 

June  30,   igw 

7"* 

..... 

September  30,    I9UI+ 

73 

Treasury  gold  receipts,    for  recent   quarterly  periods 

69 
69 
70 
70 
70 
71 
71 
72 

7"* 
71* 
75 
75 
75 
76 
76 

83 
83 

81* 
81* 
gl+ 
85 
87 

7"* 
75 
75 
75 
76 
80 

73 
1^ 
7"* 
71* 
75 
77 

71 

71 
72 
72 
72 
73 
75 

72 
73 
73 
73 
71* 
78 

73 
7>i 

7U 
7U 
75 
75 
76 

70 
71 
71 
71 
72 
72 

7U 
75 
75 
75 
76 
76 

68 
69 
69 
69 
70 
70 

1 

Silver  of  specified  classifications  acquired  by  mints  and  assay  offices.... 
Silver  production  in  United  States 

8 

f 

Capital  movement  between  the  United  States  and  foreigi  countries 

f( 

' 

Note:   In  tables  In  which  It  is  Indicated  that  the  figures  are  rounded  to 
the  total  shov/n. 


a  given  unit,  the  details  will  not  necessarily  add  to 
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Sales  Patterns  for  Sixth  War  Loan  and  Sales  Reported 

Through  December  7 


Sales  of  securities  In  the  Sixth  War  Loan 
reached  the  national  quota  of  $1»^.0  billions  on 
December  7  and  exceeded  It  by  $0.1  billions.  In- 
dications are  that  final  sales  will  be  well  In 
excess  of  the  goal.  This  preliminary  report  re- 
views sales  progress  through  December  ?. 

The  following  chart  compares  day  by  day 
Bales  through  December  7  with  anticipated  sales 
patterns  for  (1)  total  sales,  (2)  sales  to  corpo- 
rations, and  (3)  sales  to  Individuals.  The  sales 
patterns,  which  are  designated  by  broken  lines  on 
the  chart,  were  developed  to  Indicate  the  levels 
It  was  believed  cumulative  sales  would  have  to 


reach  each  day  In  order  to  achieve  the  quotas. 
These  patterns  are  based  on  experience  in  previ- 
ous war  loans  and  tsdte  Into  account  the  time  fac- 
tors which  differ  from  drive  to  drive,  such  as 
the  dating  of  the  marketable  securities,  the 
length  of  the  counting  period  before  the  formal 
opening  of  the  drive,  and  the  length  of  the 
counting  period  after  the  sale  of  marketable  is- 
sues has  been  completed.  The  experience  in  ear- 
lier loans  is  woven  together  to  form  the  pattern 
or  "beam"  for  the  Sixth  War  Loan. 

As  Indicated  on  the  chart,   total  sales 
through  December  7  were  far  in  advance  of  the 


ACTUAL  SALES   IN   6TH  WAR  LOAN 
COMPARED    WITH    EXPECTED    SALES    PATTERN 

CUMULATIVE 


DOLLARS 
Billtons 


DOLLARS         1           1      1 

Billior 

'  Coi 

^porc 

itic 

)ns/ 

10 

f 

«•••••••••* 

ao^ 

••••••••«••«*' 

8 

,..•••• 

»♦•** 

6 

1 

* 

4 

> 

Ji 

2 

1  1  1 

T 

1 1  1  1 1 
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1944 
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sales  pattern,  having  already  exceeded  the  quota 
for  the  entire  War  Loan.  Corporation  purchases 
were  substantially  ahead  of  the  pattern,  having 
passed  their  total  quota  by  $2.0  billions.  Pur- 
chases by  Individuals  had  followed  the  sales  pat- 
tern closely  and,  as  of  December  7»  amounted  to 
$3.0  billions  or  6o^  of  their  total  quota. 

These  figures  show  that  the  War  Loan  was 
going  well  through  December  7  an<i  Indicate  that 
the  over-all  quota  will  be  surpassed  by  a  sub- 
stantial margin.  The  exact  amount  of  oversub- 
scription w^ll  not  be  known,  of  course,  until 
final  resulos  are  in.  The  sales  patterns  are 
only  approximations  prepared  for  the  purpose  of 
evaluating  the  progress  of  the  War  Loan  and  not 


as  a  forecast  of  how  much  final  sales  will  be. 

Final  figures  on  sales  in  the  Sixth  War  Loan 
will  be  available  early  in  January.  While  the 
formal  period  of  the  drive  extends  from  November 
20  to  December  16,  sales  of  savings  bonds  and 
savings  notes  processed  by  the  Federal  Reserve 
Banks  and  by  the  Treasury  Department  during  the 
entire  months  of  November  and  December  will  be 
credited  to  the  drive  to  enable  millions  of  per- 
sons to  participate  through  the  purchase  of  bonds 
by  weekly  or  semi-monthly  deductions  from  their 
pay  during  this  period.  The  January  issue  of  the 
"Treasury  BulletlH"  will  present  the  final  sales 
figures. 


Comparison  of  Excise  Taxes  In  the  United  States* 
Canada,  and  United  Kingdom 


A  comparison  of  the  excise  taxes  Imposed  by 
the  central  governments  in  the  United  Kingdom, 
Canada,  and  the  United  States  was  recently  pub- 
lished in  a  Treasury  tax  study  entitled  "Excise 
Taxes:  United  States,  Canada  and  United  Kingdom". 
The  following  table  summarizes  information  on 
comparative  rates  of  tax  for  the  principal  ex- 
cises reviewed  In  the  study.  The  table  does  not 
include  excises  which  are  levied  in  only  one  of 
the  three  countries. 

The  study  undertakes  to  show,  in  so  far  as 
possible,  the  relative  tax  rates  on  the  taxed 
articles  and  services  in  the  respective  countries. 
Considerable  attention  is  also  devoted  to  showing 
the  differences  and  similarities  of  the  taxbasee. 
The  taxes  compared  are  the  Federal  excise  taxes 
of  the  United  States,  the  duties  of  excise  and 
some  of  the  customs  duties  of  the  United  Kingdom, 
and  the  Canadian  duties  of  excise  assessed  under 
The  Excise  Act,  193^  and  its  amendments,  as  well 
as  the  excise  taxes  and  retail  purchase  tax 
levied  unaer  the  Special. War  Revenue  Act.  Ex- 
cluded from  the  comparison  are  State  excises  and 
sales  taxes  in  the  United  States,  Provincial 
sales  and  excise  taxes  in  Canada,  the  Canadian 
federal  manufacturers'  sales  tax  of  6%,  and  the 
British  Purchase  Tax.  1/ 

While  no  consideration  is  given  to  the 
United  States  or  Canadian  customs  duties  on  arti- 
cles subject  to  excises,  it  is  necessary  to  refer 
to  the  British  customs  duties  where  articles  sub- 
ject to  excises  are  wholly  or  largely  imported. 
In  the  United  States  and  Canada,  excise  taxes  or 
excise  duties  are  Imposed  on  both  domestically 


produced  and  imported  articles,  and  customs 
duties  in  virtually  all  cases  represent  an  addi- 
tional levy  upon  the  Imported  articles. 

Where  not  expressed  as  a  percentage  of  sell- 
ing price,  the  taxes  are  shown  in  terms  of  dol- 
lars per  taxable  unit.  For  this  purpose  British 
taxes  have  been  converted  to  dollars.  It  should 
be  noted,  however,  that  conversion  does  not  give 
a  completely  accurate  picture  of  the  comparative 
level  of  the  taxes  because  of  differences  in 
internal  prices  in  the  two  countries  and  wartime 
controls  over  exchange  rates.  Since  conversion 
to  United  States  currency  would  not  make  a  major 
difference  In  the  comparison  with  Canada,  Cana- 
dian duties  are,  as  a  matter  of  convenience,  ex- 
pressed in  Canadian  currency. 

In  addition  to  problems  of  oustoms  duties 
and  currency  conversion,  there  are  also  other 
problems  of  comparability  which  have  precluded 
exact  tax  comparisons  In  ievery  case.  For  some 
taxes  it  has  been  necessary  to  present  derived 
rates  rather  than  the  actual  statutory  rates  in 
order  to  place  the  taxes  on  a  comparable  basis. 
The  actual  rate  and  base  of  each  excise  may  be 
determined  by  consulting  the  full  text  of  the 
study.  It  is  believed  that  the  data  presented 
give  a  reasonably  accurate  view  of  the  excise  t&x 
rates  in  the  three  countries. 


See  TreasTUT-  Department  study  "Conslderatione  Heepect- 
Ing  a  federal  Betall  Sales  Tax",  the  parte  on  "Canadian 
federal  Sales  Tax"  and  "British  Purchase  Tax",  in  the 
"Hearings  Before  the  Committee  on  Ways  and  Means,  leve- 
nae  Hevislon  of  191^3",  pages  1095  -  1272. 
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Summary  comparison  of  United  States,   British,   and  Canadian  exclsesJ-' 


Article  or  Borvloe  taxed 


Adnlsslons: 

Oeneral  admissions 

Cabarets,  roof  gardens,  etc. 

Aloohollo  beverages: 

Distilled  spirits 

Fermented  oalt  liquors 


Wines: 

Sparkling 

Artificially  carbonated. 
Still 


Rectified  spirits  and  alnes,  additional  tax 


AutomotlTe  vehicles: 
Passenger  vehlolee. 


Busses. 
Trucks. 


CoDmunloations : 

Telegraph,  oable,  and  radio  messages... 
Telephone  and  radio- telephone  messages. 


Conveyances  of  realty 

Electric,  gae,  and  oil  appliances. 
Furs 


Basis  of  comparison 


Oasollne 

Je*elry,  clocks  and  watches. 
Lubricating  oil 


Luggage,  handbags,  wallets,  etc. 

Matches - 

Playing  cards 


Photographic  apparatus  and  supplies: 

Cameras,  apparatus,  and  supplies  (except 

films) 

Films 

Radios,  phonographs ,  etc 


Stocks  and  bonds: 
Bonds,  registered: 

Issuance 

Transfer  at  face  value. 
Stocks,  par  value: 

Issuance 

Transfer  at  par  value. . 


Sugar 

Tires  and  tubes: 

Tires 

Tubes 


Tobacco  products: 

Cigarettes 

Cigars 

Manufactured  tobacco 

Cigarette  papers  and  tubes: 

Papers 

Tubes 


Toilet  preparations 

Transportation  of  persons: 

Transportation 

Berths  and  seats 


Charge  for  admission 
Total  charge  to  patron 


U.  S.  proof  gallon 
Barrel  of  Jl  wine  gallons  (type  beer 
commonly  consumed  In  respective 
countries) 

Wine  gallon 

Wine  gallon 
Wine  gallon  containing  by  volume: 
Not  more  than  1^%   alcohol 
Over  ikjl   but  not  over  21/f  alcohol 
Over  21i<  but  not  over  2k%   alcohol 

U.  S.  proof  gallon 


Manufacturers'  sales  price: 

$900  or  less 

Over  $900  but  not  more  than  $1,200 

Over  $1,200 

Manufacturers'  sales  price 
Manufacturers'  sales  price 


Charge  for  domestic  messages 
Charge  for  long  distance  messages 


$10,000  property 

Manufacturers'  sales  price 

Retail  price 


Wine  gallon 

Retail  price 

Wine  gallon 


Retail  price 
Thousand  matches 
Pack  of  ^k   cards 


Manufacturers'  sales  price 
Manufacturers'  sales  price 
Manufacturers'  ssJ.es  price 


$1,000  bond 
$1,000  bond 

$100  par  value  share 
$100  par  value  share 


Pound 

Pound 
Pound 


Package  of  20 

Thousand  cigars 

Pound 

Package  of  100 
Package  of  100 


Retail  price 

Charge  for  transportation 
Charge  for  berths  and  seats 


Comparable  tax  rates  2/ 


United 
States 


20^ 
20% 


$9.00 


$8.00 

«3.oo 

$2.00 

$.15 
$.60 

$2.00 

$.30 


75 

7% 
5^ 


25^ 
25;« 


$11.00 

lOJt 

20^ 


$.015 
20jf  ij/ 

$.06 


20^ 

$.02  and  $.055 

$.13 


25)J 
lOjl 


$1.10 

$.50 


United 
Kingdom 


I:" 


$2 


06 


$.005 

$.05 
$.09 


$.07 
,50- $20. 00 
$.lg 

$.01 
$.02 


20% 


556-100^ 


$23.00 


$28.39 

$5.oo-*9.33 
«5. 00- 59. 33 

$2.14-2-33. '4-2 
$2.1^2-$6.25 
$2.'4.2-S6.25 

V 


i^ 


$2.00 


2/ 
$.015 


$.05 


^ 


$1.25 
$10.00 

$.50 
$1.00 


$.04 


¥ 


$.275  and  i-^^ 

n6it-$l7l 

$6.79 


Canada 


20^ 
25^ 


$8.03 


$8.68 

$2.08 
$2.08 

$.>^2 
$.12 
$.!«£ 

i/ 


|5*  * 

25^-29? 

Over  29^ 


12^ 
15^ 


9-1/25' 


$.025 
25^ 


13% 

$.10 
$.20 


25^ 

25^ 

25^ 


,.% 


%.m 


$.01 

$.05 
$.05 


$.20 
$6,25-$58.00 


25-$5a 

$.67 

$.08 


\h% 

13^ 


1/  The  rates  shown  in  this  table,  in  many  cases,  are  those  which 
have  been  derived  subsequent  to  a  conversion  of  the  actual  ex- 
cise tax  in  order  to  place  the  taxes  on  a  comparable  basis. 
The  actual  rate  and  base  of  each  excise  tax  may  be  determined 
by  consulting  the  full  text  of  the  study  entitled  "Excise 
Taxes,  United  States,  Canada  and  United  Kingdom".   Central 
government  sales  taxes,  and  State  or  Provincial  and  local 
sales  and  excise  taxes  are  excluded. 

2/  Tax  rates  of  United  Kingdom  converted  on  basis  of  61  to  $M-.00. 
Canadian  taxes  are  In  Canadian  currency.   British  and  Canadian 
taxes  rounded  to  nearest  1/2-cent  for  amounts  of  less  than  $1 
and  to  nearest  1-oent  for  amounts  of  $1  and  over.   The  follow- 
ing units  of  measurement  are  used:   Imperial  or  Canadian  gal- 


^ 


Ion  =•   277.U'18  cubic  inches;  wine  gallon  (standard  gallon  of 
the  United  States)  «  231  cubic  inches;  Imperial  or  Canadian 
proof  gallon  =  277.'t-18  cubic  Inches  containing  'j>l.l.%   of  alco- 
hol by  volume  at  6o°  F.;  United  States  proof  gallon  =  23I  cu- 
bic Inohes  containing  50^  of  alcohol  by  volume  at  600  F.; 
British  hundredweight  =  112  pounds;  a  wine  gallon  is  equiva- 
lent to  0.833  Imperial  or  Canadian  gallon,  and  a  United  States 
proof  gallon  is  equivalent  to  0.73  Imperial  or  Canadian  proof 
gallon. 

No  excise  tax. 

Watches  retailing  for  not  more  than  $65  and  alarm  clocks  re- 
tailing for  not  more  than  $5  are  subject  to  a  10^  rate. 
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Budgetary  Receipts  and  Expenditures 


(In  mllliosa  of  dollars) 


Receipts: 

Internal  roTenue: 

Income  and  profitE  t&xee  2/ 

Qnploynent  taxes 

Miscellaneous  internal  revenue  ^. 


Customs 

Other  receipts  U/. 
Total  receipts.... 


Lees: 

ABOunta  transferred  to  Federal  Old-A^e 
and  SurriTors  Insurance  Trust  fund  ^ . 


Net  receipts. 


Expenditures:  6/ 

War  actlTitles: 

War  Department 

HaTy  Department 

Miscellaneous  war  actlrities. 


Total  war  aotlTlties. 


Veterans'  Adninlstratlen  2/ 

Public  Vorks  8/ 

Aid  to  agriculture  2/ 

Social  Security  progrem  10/ 

Work  Projects  Administration 

Civil  Ian  Conservation  Corps 

Ixccss  profits  tax  refund  bonds  12/. 

Other  ii/ 

Interest  on  the  public  debt 


Total  expenditures  6/. 


Net  budgetary  deficit  6/ 17.777 


First  U  months, 
fiscal  years  19U3  to  I9U5 


19'*3 


2.760 

373 

l.it37 

91 

105 


i»,766 


299 


U,U67 


12.672 
5.369 
2.207 


20,2U7 

206 
222 

333 

360 

163 

13 

362 

337 
22,2M» 


19Wt 


8.887 

2,0U8 
lUl 
1.039 r 


12.570 


36U 


12,20S 


16,205 
7.799 
3.601 


27.605 

203 
180 
285 

kos 

8 


hl5 
556 


29.720 


17.51'* 


I9i»5 


9.213 

U97 

2.607 

105 

631 


13.053 


395 


12.657 


16,010 
10,036 

3.202 


29.2U8 

I4OO 
128 
IU9 
U26 
2 
• 

225 

728 

877 


32.183 


19.525 


Change 
19W» 

to 
I9U5 


♦325 
*U3 

+559 
-36 

-1*08 


+U83 


*3i 


♦i*52 


-195 

+2.237 

-399 


+1.6U3 
+197 

-52 

-136 

+17 

-7 

• 

+225 
+253 
+322 


♦2.U63 


+2.011 


Complete  fiscal  years.  I9U1  to  I9U5 


19'tl 


3.  "+70 

925 

2.967 

392 

515 


8.269 


661 


7.607 


3.678 

2.313 

310 


6,301 

563 
738 
937 
388 
1.371*11/ 
257 

eui 
1.111 


12.711 


5.103 


191*2 


7.960 

1.186 

3.8't7 

389 

2S6 

13.668 


869 


12.799 


1U.070 
8,580 

3.36a 


26.011 

556 

680 

1.225 

659 

97011/ 
163 

873 
1.260 


32.397 


19.598 


I9't3 


16, 09"* 

1.1*98 

'*.553 

32U 

916 


23.385 


1.103 


22.282 


1*2.265 

20.888 

8.955 


78.109 

602 

5'*3 

1.163 

735 

299 

18 

901 

1.808 


78.179 


55.897 


19'*'* 


31*.  655 
1.739 
5.291 

U31 
3.292 


U5,it08 


1,260 


UU.1U9 


U9,2U2 
26.538 
11.259 


87.039 

730 
'♦33 
909 
803 
17 

• 

13>* 
1.070 
2.609 


93. 7>*'* 


'*9.595 


Sstlmated 

y 


19'*5 


3U,6i*6 
2.069 
6,511* 

362 

3.655 


U7.2l*6 


1.583 


1*5.663 


U7,900 

28.500 

12.500 


88.900 

1.285 
1*22 

61*9 

808 


TOO 
1.890 

3.750 


98.l40l» 


52. 7'*! 


Change 


Actual 
191*3  to 
actual 

I9UU 


+18. 561 

+2UI 

+738 

+107 

+2.376 


+22.02U 


+157 


+21,867 


♦6,977 
+5.61*9 
+2.303 


♦I '♦,930 

+127 
•110 
-25'* 

♦68 
-282 

-18 
♦13'* 
+168 
♦801 


♦15.565 


-6.303 


Actual 

191*1*  to 

estimated 

191*5  1/ 


-9 

♦330 

+1.223 

-69 

♦363 


+1.83S 


+323 


+1.511* 


-l.3'*2 
+1.962 

+1.2U1 


+1.861 

+555 
-u 

-260 

♦5 

-17 

+566 

♦820 
♦l.lUl 

♦i*,66o 


►3.11*6 


Source:      Dally  Treasury  Statements,   except  as  noted.  Jj 

T      Revised. 

•       Less  than  $500,000. 

1/     Based  upon  Budget  estimates  revised  as  of  August  1.  191*1*.  8/ 

2/     Includes  unjust  enrichment  tax  and  victory  tax.     Beginning  July  19'*3> 

includes  collections  of  taxes  withheld  by  employers  under  the  Current        £/ 
Tax  Payment  Act  of  19'*3.     ^'  details  see  fallowing  chapter  on  Re- 
ceipts and  Eipendituree  and  Appropriations.   Table  2. 

2J     Includes  chiefly  alcoholic  beverage  taxes,   tobacco  taxss.  manufac- 
turers'  and  retailers'    excise  taxes,    end  estats  taxes. 

1*/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts.         10/ 
Information  on  the  amount  of  such  deposits  is  not  avallabls  on  the 
basis  of  Daily  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,   such  deposits  were  as  follows:     fiscal  year  191*3.   $558  °>11- 
lions;    fiscal  year  I9UU.    $2,235  millions,   of  which  $113  millions  rep- 
resented a  voluntary  return  of  excess  profits.      Budget   estimates  of  11/ 
such  deposits  for  the  fiscal  year  191*5  are  $1,212  millions.  12/ 

^     For  explanation,    see  tables  in  next  chapter  on  Social   Security  pro- 

graio.  12/ 

6/     Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to   the   sinking  fund,    etc.   under  special  provisions  of  law. 


Includes  expenditures  classified  as  transfers  to  trust  accounts,   etc. 
for  the  Adjusted  Service  Certificate  Fund  and  the  National  Servios 
Life  Insursnce  Fond. 

Includes  Public  Works  transactions  classified  as  Revolving  Funds 
(net). 

Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
Funds  (net);   expenditures  of  the  Department  of  Agrlcultxire  classi- 
fied as  Departmental    in  the  Daily  Treasury  Statement;    and  Office  of 
Distribution  transactions  classlflsd  as  transfers  to  trust  accounts, 
etc. 

Includes  expenditures  classified  as  transfers  to  trust  accounts,  etsl 
for  the  Railroad  Retirement  Account  and  the  Railroad  Unemployment 
Insurance  Administration  Fund.      Hxcludes  expenditures  made  by  Office] 
for  Bnergency  Management,   War  Manpower  Commission  (U.    S.    Snployment 
Service)  under  authority  of  the  Social  Security  Act. 
Includes  national  Youth  Administration. 

Represents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

Includes  departmental   expenditures  not   otherwise  classified  and  ex- 
penditures classified  as  transfers  to  trust  accounts,    etc.,    for  Qov- 
emment   employee  retirement   and  insurance  funds. 


wm.,,:^^:: 


Decetaber  1944 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  mllllona  of  dollars) 


£nd  of  first  >«  months, 
fiscal  years  I9U3  to  19>»5 

Sod  of  fiscal  years.  19l«l  to  191*5 

Oct. 31. 
19U2 

Oct.  31. 
19U3 

Oct. 31. 
19UU 

Chang* 
Get.  31. 

19>43  to 

Oct.  31. 

19W 

Actual 

Zstinated 

y 

Change 

JUM  30. 
191*1 

JtBI*   30. 

191»2 

June  30. 
191*3 

June  30. 
19W 

June  30. 
191*5 

Actual 
June  30, 
I9I43  to 
actual 
Jun*  30. 
19W 

Actual 
June  30. 

191*1*  to 
estlnatad 
June  30. 

191451/ 

Sacurltlea  Issued  by  the  tteited  States 

65.008 
18. 672 

83.680 

8.585 
92.265 

639 

115. 9W* 
35.776 

151.720 

11.868 

163.589 

I.U58 

lU5,008 
l»7,>*30 

192.U38 

16.170 

♦29.06U 
♦11.651* 

37.713 

i'.555 

50.573 
13.510 

6U.083 

7.885 

71.968 

l*5U 

72.1*22 

95.310 
29.200 

11*0.1401 
UM.855 

I85.256 
lU.287 

199.51*3 

I.U60 
201.003 

2/ 

2/ 
2/ 

2/ 

♦U5.092 
♦15.655 

K 

Intereet-bearlng  debt: 
Public  Issues: 

Non-naricetable 

•t'W.718 
■»**.301 

1*2.267 

6.120 
1*8.387 

571* 
■X.961 

12U.509 

10,871 

♦60.71*7 

♦3.I416 

♦61*.  163 

♦II4I* 
♦6U.307 

2/ 
2/ 

Soeelal  Issues 

208,608 

1.636 
210.2>lU 

•^.019 
♦178 

135.380 

1.316 
136.696 

2/ 
2/ 

Matured  debt  and  debt  bearl&e  no  In- 
terest  

92.90>t 

I65.OU7 

•^.197 

251.286 

♦50.283 

Securities  guaranteed  by  the  United 

3.583 
530 

1.193 
287 

-'•.^, 

6.360 

»*.5>t9 

3.908 

183 

1.190 

326 

1.516 

107 

i 

-2.718 
♦11*2 

-2.576 
+99 

-2.1*77 
♦61.830 

K 

States  3/ 

Interest-bearing  debt: 
Public  Issues: 

Bon-marketable 

U.2U3 
22 

>i.ii3 
6 

1.U80 
83 

-2.633 
*77 

6,360 
11 

U.5U9 

20 

1*,092 
8 

2/ 

2/ 
1*8 

2/ 
2/ 

Matured  debt 

Total  guaranteed  aeeurltlas  outstanding. 

Total  public  debt  and  guaranteed  securi- 
ties outstanding 

U.265 

•♦.iig 

1.563 

-2.556 

6.370 

U,568 

U.IOO 

1.623 

-1.575 

97.169 

169.166 

211.807 

♦<«,6U2 

55.332 

76.991 

lltO.796 

202.626 

251. 33'* 

♦1*8.708 

Source:      Dally  Treasury  Stateaents,    except  as  noted. 

1/     Based  i4>on  Budget  estinates  revised  as  of  August  1.  1^^. 


gl     Details  not  arailabl*. 

jj     Sxcludas  guaranteed  securities  h*ld  by  the  Treasury. 


Means  of  Financing  Cash  Requirements 

(In  ntlllon*  of  dollars) 


Tirst  1*  months, 
fiscal  years  191*3  to  191*5 

Conplet*  fiscal  y*ars.  191*1  to  19l*5 

191*5 

Actual 

Estimated  1/ 

191*3 

191*1* 

191*1 

191*2 

191*3 

191*1* 

191*5 

Amount  required  to  be  financed: 

Net  budgetaiy  deficit  2/ 

17.777 

17.51>* 

19.525 

5.103 

19.598 

55.897 

1*9.595 

52.7'*l 

Het   Increase  In  General  I^lnd  balance.... 

1.905 

9.790 

- 

7U2 

358 

6.515 

10.662 

- 

Net  ezoendltures  in  trust  accounts, 
etc.'i/ 

Total  aoount  required  to  be  financed.... 
Meane  of  financing: 

800 
20,1*81 

1.01*6 
28.351 

_ 

11*8 
5.99U 

5.991* 

3.506 
23.i<6l 

1.861 
6U,27l* 

6U.27U 

U.051 
6U,307 

6U.307 

2.0U2 
5i*.783 

50.283 

19.525 

20.1*81 

28.351 

9.2U1 

23.1*61 

Increase  In  public  debt 

Net  decrease  In  Oeneral  IVmd  balance ... . 

- 

10.178 

- 

- 

- 

U.500 

Net  receipts  in  trust  accounts, 

etc.  i/ 

_ 

_ 

106 

_ 

. 

. 

- 

- 

20.1*81 

28.351 
■■--    ■■■■      '  ■  --= 

19.525 

5.991* 

23.1*61 



6U.27'* 

6U.307 

51*.  783 

Source:   Dally  Treasury  Statements,  except  as  noted. 

1/  Based  ^aa   Budget  estimates  reTlsed  as  of  August  1.  19l*l*. 
2/  Szcludee  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law. 


2/  Comprises  trust  accounts,  checking  accounts  of  Government  agencies, 
etc..  increment  en  gold,  seigniorage  on  silver,  and  nlscellaneoue 
funds  and  acoounts. 
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I 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


December  1944 


Budgetary  Receipts  and  Expenditures 


ritoal  year 
or  BODth 


1935. 
1936. 
1937. 
1938- 


1^1. 

19>>3. 
19IW. 


19U3-Ootot>er.. 

BoTember. 

Saoemtar . 
19Ul|-JaB'uax7.. 

JtibTV»TJ. 

March 


April. 
May... 
Jona. . 


JUI7 

in^at .... 
Sapt amber. 

Oeto'bar... 


Table  1.-  Summary  by  Major  Classifications 

(In  aillloaa  of  doUara) 


Keealpt  s 


Oroai  racelpta 


Total 
raealpta 


3. 800 
U.II6 
5.29U 
6,2U2 

5.925 

8.269 

13,668 

23.385 

U5,lt08 

2.069 
2.370 
5.737 
2.779 
2.75^ 
6.576 

3.119 
3.256 
6.2i»9 

2.a2 

2.859 
5.927 
2,051* 


Internal 
roTenae 


3.278 
3.513 
t».597 
5.67U 
5.161 
5.303 
7.362 
12.993 

22.  IW 

Ui.685 

1.81) 
2,115 
5.U8U 
2.188 
2.U61* 
6.353 
2.935 
3.02U 
5.73t 
1.985 
2.702 
5.7't9 
1.880 


Caatona 


3'*3 

^ 
359 
319 
3U9 
392 
389 
32U 
kji 

38 
3'* 
3^ 


39 
38 

28 
28 
23 
25 

29 


Other 
receipt a 


Leaa  net  anonnta 

traaaferred  to 

Tederal  01d-A«e 

and  Sorrivora 

Inanranee  Truat 

TwoA  2/ 


265 
387 
503 
538 
661 
869 
1.103 
1.260 

39 
271 

1 

32 

250 

2 

306 
2 

U9 
291 

1 

5'* 


Hat 
receipt a 


Source: 

« 

I 

2/ 


le^. 
le  U. 


3.800 
il.116 
5.029 
5.855 

5.165 

5.387 

7.607 

12.799 

22.282 

itH.lU9 

2.030 
2.099 
5.736 
2.7'*7 
2.503 
6.573 
3.087 
2.950 
6,2l»7 
2.163 
2.568 
5.926 

2.001 


Sipaiidlturaa  1/ 


Dally  Traaanry  Stataaenta. 
Leaa  than  $500,000. 

Xxcludae  amooita  for  pu^jlic  daht  retlraaent  iriiich  are  ehargeahle  to 
the  alnkinc  fund.  etc.  under  apeclal  proTlalona  of  lav. 
I6r  farther  detaila.   aee  Tehle  2. 

ror  e3q>lanatloD  aee  tahlea  vhieh  follow  on  the  Social  Saeririty  pro- 
sraa. 

ftr  farther  detaila.   aee  Tahle 
Tor  farther  detaila.   aee  lahle     . 

Tor  farther  detaila.   aee  Table  5.     Alao  aee  footnotea  3  and  U. 
Total  aipendltnraB  leaa  net  reeelpta. 

a^reaenta  esqiendltturea  for  pnblle  debt  retlraoents  iriilch  are  charge- 
able to  the  alnldng  fund.   etc.   under  special  proTlalona  of  law. 
Xnoludaa  racoTeriea  of  U.   S.  iDreatDenta  In  capital  fonda.     Soeh  re- 


Total 
ejqpend- 
iturea 


7.010 

8.666 

8.177 

7.239 

8.707 

8.998 

12.711 

32.397 

78.179 

93.7'A 

7.U56 
7.839 
7.1*52 
7.570 
7.862 
8.525 
7.859 

8,292 

8.625 

8.110 
8.119 
7.930 
8.O2U 


Oaneral 

y 


5.900 
5.935 
6.U37 

5,86U 

7,221 

7.055    , 

6.2l510y 
5.986 
5.595 
6.188 

1*38 
30U 
7'« 
>too 
3U2 
795 
>*79 
387 
1.018 

U58 
ii92 
911 
500 


War  ac- 

tlTltlea 

5/ 


Eerolving 

fonda 

(net) 

6/ 


689 

900 

929 

1.029 

1.206 

1.657 

6.301 

26,011 

72,109 

87.039 

6,989 
7.5>*l 
6,718 

7.138 
7,518 
7,726 

7.3>»6 
7,879 
7.567 
7.201 
7.571 
6.998 

7.t79 


Tranafera 

to  truat 

account a, 

etc. 

6/ 


3'*5 
11 

20l* 

121 

92 

5!i 
-13610/ 

18 
IK) 

-39 

-7 
-8 
-8 

-6 

-3 
-3 
-6 


76 

1.820 
6O8 
225 
187 
232 
331 
181 
U35 
556 

36 

2 

2 

37 

5 

7 

itO 

26 

to 

U51 
57 

22 

1*7 


Bet 
Iradget- 

aiy 

deficit 

1/ 


^ 


Public 

debt 
ret Ire- 
meat  a 


3.209 
ii.550 
3.11+9 
I.38U 

3.5»*2 
3.611 
5.103 
19.598 
897 
9.595 

5.'t26 
5.7'« 
1.716 

It.  823 

5.359 
1.952 

l*.772 
5. 31*2 
2.378 

5.91*7 
5.551 

2.00lt 

6.023 


8/ 


603 
101* 

65 

58 

129 

6U 

95 

3 


coverlea  totaled  $5!*  mllliona  In  the  fiacal  year  19ltO;   $319  mil- 
llona  in  the  fiacal  year  I9UI;   $18  mllliona  in  the  fiacal  year 
19l»2;   and  $10  mllliona  in  the  fiacal  year  I9U3. 

10/     Baceipte  from  reductiona  In  OEqpital  etock  and  paid-in  aurplua 

available  to  be  relaaued  under  exiating  law  are  included  as  nega^ 
tlTe  itema  under  ezpendlturea.      Such  reductiona  totaled  $l6o  mll- 
liona for  general  expendltarea  and  $155  mllliona  for  revolTlng 
fonda  during  the  fiacal  year  191*1. 

11/     Ineludea  depoalta  reaultlng  from  the  renegotiation  of  war  con- 

tracta.     Information  on  the  amount  of  each  depoalta  is  not  avail- 
able on  the  hasla  of  Dally  Treasory  Statement  a.     On  the  haaia  of 
covering  warranta.   such  depoalta  were  ae  follows:     fiscal  year 
191*3,   $558  millions;    fiscal  year  191*1*,    $2,235  millions,   of  which 
$113  millions  represented  a  voluntary  return  of  excess  profits. 


naeal  year 
or  Bontb 


1935. 
1936. 
1937. 
1938. 
1939. 
19110. 
19UI. 
19U2. 
191*3. 

igitu. 


19l»3-October.. 
Bovamher. 
Deeemher. 

19>Ut-JaB0ar7. . 
Tebruary. 
March. . . . 


April. 
Haar... 

Jon*.. 


July 

Aogoat .... 
Saptaaber. 
Oeto'bar. . . 


Total 


2.935 
3.021* 


1.985 
2.702 
5.71*9 

1.880 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-i^ 

(In  fflilllona  of  dollara) 


Income  and  proflta  taxes 


Total 


Withheld  hy 

eoployera  (current 

Tax  Fayment 

Act  of  191*3) 


8.393 

557 

1.010 

713 

571* 

1.137 

750 

560 

I.IOU 

71*6 

591* 

1.065 

7U1 

609 


Other 
2/ 


1.099 
1,1*27 
2,163 
2,61(0 
2.189 

2.125 

3.1*70 

7.960 

16.091* 

26,262 

7U6 

1*1*9 
U.327 

1.153 

610 

5.161 

1.915 
1.063 
i*.i*95 
651* 
1*87 
1*.1*32 

632 


Bq>loyaent  taxea 


Total 


253 
755 
71*0 
833 
925 

1.186 
1,1*98 
1.739 

lt6 

292 

58 

1*9 

67 

39 

337 

71 

56 

319 
61 

60 


Social  aecurity  taxea  2/ 


federal  Inaorance 

Contrlhatlona  Act 

(Old-age 

insurance) 


Scarce:  Dally  Treasaiy  Statementa. 
•   Leaa  than  $500,000. 

1/  Tor  farther  detaila.  aee  chapter  on  Internal  Bevenoe  Statiatlca. 
2/  Ineludea  unjuat  enrichment  tax  and  victory  tax  collectiona  purauoat 
to  Revenue  Act  of  191*2. 


191* 
511* 

5^ 
601* 

691 

896 

1.130 

1.292 

1*2 

271* 

U 

31* 
252 

35 

309 

5 

52 

55 


Tederal  Unemploy- 
ment Tax  Act 
(<Muoployment 
inaarance) 


58 
90 
101 
108 
98 
120 
158 
180 

3 

10 

1 
lU 

117 

u 

15 

1 
3 

12 
1 


Carriers'  Taxing 

Act  of  1937 

(Bail road 

retirement) 


150 
109 
121 
137 
170 
209 

267 
1 

8 

53 
1 
1* 

59 

i 
1 

i»* 
57 
1 


Hiscel- 
laneoaa 
internal 
revenue 


1.657 
2.010 
2.181 
2,279 
2.232 
2.3% 
2,967 
3.81*7 
i*.553 
5.291 

U6U 
363 
386 

U12 

31A 

375 
1*21 

520 

1*22 
681 
832 
511* 
580 


Agricultural 

adjuatment 

taxea 


521 
77 


3/  Tor  the  period  prior  to  Septemher  1939,  the  data  in  the  columna 
entitled  Tederal  Inaurance  Contrlhutiona  Act  and  Tederal  Unem- 
ployment Tax  Act  repreaenta  collectiona  under  Tltlea  7III  and  IX, 
reapeotlvaly,  of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  3.-  Analysis  of  General  Expenditures 

(In  milllont  of  dollert) 


Fiscal  year 
or  Do&tb 


1935 

1936 

1937 

1938 

1939 

igi* 

19U1 

19U2 

191*3 

19IW 

19U3-Octob«r. . , 
Noveoter. , 
Dseemlier. . 

igltl^-January... 
Fetruary. , 
March 

ipTil 

May 

Jxme 

July 

August . . . . 
Septaober. 

October. .  . 


Total 


Vataraai' 

Admlnla- 

tratlon 

1/     2/ 


5.900 

5.935 
6. 1*37 
5.86U 
7.221 

7.055 

6, as 
5.986 
5.595 

6.188 


U38 
30U 
7I40 


iwo 

3^2 

795 


1*79 

387 

1.018 


1+58 

1*92 

911 


500 


557 
578 
581 

582 

557 

557 
553 
555 
572 
629 


U9 
50 
51 


52 
52 
55 


55 
60 


63 
71 
69 


70 


Public 

Works 

2/     3/ 


679 
685 
803 
670 

goo 

890 

715 
669 

s 


U3 
26 
U3 


37 


32 

25 
21 


31* 
29 
31 


35 


Aid  to 
agriculture 

2/  y 


930 
966 

988 

866 
1.237 

l.5l«6 
1.006  10/ 
1,091 
1.052 
950 


f7 
67 

55 


Social 
Security 
program 
2/     5/ 


86 
92 

99 


100 

102 

59 

62 

30 
30 


30 


29 
18l| 


529 


25 


1 

36 


33 


5i* 
36 


51 


Direct  and  work  relief 


Source: 


hJ 


s/ 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Includes  public  works  undertaken  by  the  Veterans'  Administration, 
Does  not   include  expenditures  for   (1)   rerolTlng  funds  or  (2)   trans- 
fers to  trust  accounts,    etc.     These  are  shown  in  Table  5. 
Includes  public  buildings,  public  highways  (Including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,   Tennessee  Tal- 
ley  Authority,  Federal  Public  Housing  Authority  (formerly  U.   S. 
Housing  Authority),   reclamation  projects  and  the  Public  Works  Admin- 
istration.    Excludes  certain  expenditures  for  public  works  In  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 
July  I9UI. 

Consists  of  Farm  Credit  Administration,    Federal   Farm  Mortgage  Corpo- 
ration,   Federal  land  banks,   Rural   Electrification  Administration, 
War  Food  Administration,   and  Department  of  Agriculture  departmental 
eaqpendltures.      (War  Food  Administration  comprises  Agricultural  Ad- 
justment Agency,   Faun  Security  Administration,    Office  of  Distribu- 
tion,   Soil  Conservation  and  Extension  Service,   and  Other). 
Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  e^endituree  made  by  Office  for  I^ergency  Management. 
War  Manpower  Commission  (U.    S.    liqjioyment   Service)  under  authority 
of  Social  Security  Act.     For  further  details,    see  tables  triblcb  fol- 


Work  Projects 

Administration 

and  national  Touth 

Administration 

6/ 


1.26U 
1.896 
1.1*72 

2,2lt0 
1,572 

1,371* 

970 

299 

17 


Federal  Aner- 

gency  Eelief 

Administration 

and  Civil  Works 

Administration 

1/ 


1.831 

1*95 

-1 

1* 

2 


Civilian 
Conser- 
vation 

Corps 


1*36 
U86 
386 
326 
290 

283 

257 

163 

18 


Interest 

on  the 

public 

debt 


821 
71*9 

866 
926 
91*1 

l.Oltl 

1.111 
1,260 

1,808 
2,609 


1*97 


87 
UU9 


117 
7^? 


86 

77 

581 


other 
depart- 
mental 
1/ 


36U 
U2U 
510 
1*81 
517 

51*6 
525 
51*4 
590 
692 


56 
55 
61 


TO 
1*3 
53 


65 
91 
33 


68 


other 
general 
expend- 
itures 

2/ 


283 

258 
223 
200 
191 

227 

a6 

220 
197 
328 


12 
15 
10 


ll» 


60 

1*5 


96 
151* 
131 


112 


low  on  the  Social   Security  program. 

6/  Work  Projects  Administration  was  formerly  Works  Progress  Administra- 
tion. Beginning  with  July  19U2,  expenditures  for  the  National  Touth 
Administration  are  classified  as   "war  activities  expenditures". 

2/     Includes  ei^endltures  of  the  Reconstruction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,   etc. 

8/     Excludes  expenditures  for  the  tJ.    S.  Maritime  Commission,   departmental] 
expenditures  under  the  Social  Security  program  and  the  Department  of 
Agriculture  departmental  expenditures. 

2/      Includes  expenditures  for  the  following:      Office  of  Education,   and 
Public  Health  Service  of  the  Federal   Security  Agency;   refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;   Federal  Housing  Administration;   Treasury  De- 
partment investments  in  Federal   savings  and  loan  associations;   cer- 
tain e^endltures  of  the  Panama  Canal;   and  ceq>ltal   stock  of  the  Fed- 
eral Deposit   Insurance  Corporation.   Home  Owners'   Loan  Corporation, 
Federal  home  loan  banks,   and  Disaster  Loan  Corporation. 
10/     dross  ejqjendituree  have  been  reduced  $l6o  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovemment  agen- 
cies.    For  further  details  see  "Treasury  Bulletin"  for  June  19l*3. 
page  9,   footnote  12. 


December  1944 


Fiscal  year 
or  month 


1935. 
1936- 
1937- 
1938- 
1939. 

19I4O. 
\Sk\. 
191*2. 
19UV 


19l*3-Octo'b«r.. 

Haveabei. 

December. 
igU^-Janoaiy.. 

febxxiary. 

March. . . . 


ltpri.1. 
May... 
Jvme. . 


July 

iuguBt . . . . 
Septemher . 
Octoher... 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  millions  of  dollara) 


900 

929 

1.029 

1.206 

1.657 
6.301 
26,011 
72.109 
87.039 

6.989 
7.5'H 
6,718 

7,138 
7. 518 
7.7a6 

7.3W 
7.879 
7.567 
7,201 
7.571 
6,998 
7,'^79 


War 
Depart- 


273 

383 
378 
1*32 
U90 

667 

3,67s 

ll*,070 

1*2,265 

U9.2U2 
lt.ll»2 

3,81*1 
'♦.170 

3.792 
I*,  1*61 

l*,l6o 
i*,io6 

3,928 
1*,087 

3.905 

1*,091 


Navy 
Depart- 
ment 


MlscellaneouB  war  activities 


Total 
miscel- 
laneous 
war  ac- 
tivities 


1*36 
529 
557 
596 
673 

892 

2.313 

8. 580 

20.888 

26,538 

1.955 
2.131* 
2.050 

2,082 

2.757 

2,281 
2,262 

2.536 

2.636 

2.591 
2,502 
2,295 
2.61*8 


Agricul- 
ture 
Depart- 
ment 


-21 
-12 

-6 
1 

UU 

99 

310 

3.362 

8.955 

11.259 

892 
1.235 
827 
886 
969 
983 
921* 

1.010 
825 

682 
982 

798 
71*0 


Federal 
Secxirlty 
Agency 


2.011 
2,lU3 

176 

'II 
lltO 
181* 
188 

221* 
205 
219 

56 

lUl* 
-3 


62 
111 
153 
133 

2I* 

li* 

6 

xl 

8 


Federal 
Works 
Agency 


National 
Housing 
Agency 

17 


Source:  Dally  Treasury  Statements. 

Beck  Figures:  Monthly  figures  for  the  period  July  igltO  throu^  April  19^+3 
Kppesrei  in  the  "Traaanry  Bulletin"  for  May  19l*3.  page  7. 
•   Less  than  $500,000. 

1/  Includes  war  puhllc  housing  functions. 

2/  Similar  items  for  periods  prior  to  fiscal  year  19l*l  are  classified 
under  Other  departmental  and  Other  general  eipendituree  in  Table  3- 


62 
215 
228 

25 
19 
21 

18 

i^6 

11 
7 

21 

15 

21 

13 
19 


Selective 
Service 

(adjnlnls- 
tretlve) 


U5 
297 
608 
539 

^ 
1*1* 
39 

1*2 

38 
38 

35 
31 
28 

22 
17 

ll+ 


Treasury 
Depart- 
ment 


21* 

519 

1,201 

I.U32 

100 

111 

108 

125 

127 

97 

130 
118 
188 
12l* 
152 
102 
110 


United 
States 
Maritime 
Commis- 
sion 


-21 

-12 

-6 

1 

uu 

99 

51 

929 

2.776 

3,812 

291* 
1*02 
356 
308 

386 

fi 
51 
130 
372 
335 
326 


War 
Ship- 
ping 
Admin. 


Aid 

to 
China 


132 
1.105 
1.922 

ll*S 
216 
16I* 

153 
182 
165 

ll*9 
191 
201 

I9U 
102 

l>*5 


United 
Nations 
Relief  and 
Rehabili- 
tation 
Admin. 


200 
1*0 


Other  war 
activi- 
ties 
expendl- 
Itures 
2/ 


20 


108 
382 
795 
991 

66 
91 
82 

87 

71 

82 

90 

81 

106 

122 

97 

71 

99 


Includes  war  expenditures  of  Commerce,  Justice,  Interior,  Labor,  and 
State  Departments;  Civil  Service  Commission;  Executive  Office  of  the 
President  (including  Office  for  Emergency  Management);  Panama  Canal; 
and  capital  stock  of  Smaller  War  Plants  Corporation.  Inclxides  De- 
fense Aid  Special  Fund  throu^  the  fiscal  year  19H3;  thereafter  such 
expenditures  are  reflected  within  the  reopectlve  departments. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1935- 
1936. 
1937. 
1938. 
1939. 

191*0. 
19UI. 
191*2. 
191*3- 
19UI*. 


19l*3-0ctobet.. 
Horember . 
December . 

19ltl*-Janaary. . 
February. 
March.... 


i^rll. 
He^... 
Jane. . 


July 

August . . . . 
September. 

October... 


Revolving  funds  (net)  1/ 


Total 


31*5 

11 

20U 

121 

92 

5"* 

-136 

18 

1*0 

-39 


-8 
-6 
-3 
-3 
-6 


-1 

-1 


Aid  to 
agriculture 
2/ 


ll*l 

-33 

-18 
-13 

-8 

-6 

-159  1/ 

7 

1*1 

-38 

-7 
-8 


-J 
-3 
-6 


-1 
-1 

-2 


Public 
works 

2/ 


201* 
1*1* 
221 
13U 
101 

59 
2 


76 

1,820 
6O8 
225 
187 

232 

331 

381 

1*35 
556 

36 

2 
2 

37 

5 
7 

1*0 
26 
1*0 

1.51 
57 
22 

1*7 


Veterans ' 
Adailnla- 
t rat ion 


y 


50 

1.773 

557 


10 
1 

30 
101 

3 

1* 
2 

3 

5 
7 

6 

26 
1*0 
1*1* 
1*8 

22 
13 


Transfers  to  trust  accounts,  etc. 


Social 

Security 

program  5/ 


11*6 
107 

121 
132 
l'*5 
221 
271* 

3U 


3U. 


35 


205 

9 

3^ 


Government 

employees' 

retirement 

funds 

(U.    S.    share) 


21 

1*1 
U7 
73 
75 

87 

93 

103 

107 

177 


197 


Aid  to 

agriculture 
6/ 


18 

91 

126 

71 

-3 


Federal 

contribution  to 

District  of 

Columbia 

(U.    S.    share) 


Source:     Daily  Treasury  Statements.  5/ 

•       Less  than  $500,000. 
1/     Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3.  s/ 

2/     Farm  Credit  Administration. 

3/     Public  Works  Administration.  2/ 

5/     0oii5>rlses  Adjusted  Service  Certificate  I\md  and  the  National  Service 

Life  Insurance  Fund,  administered  by  the  Veterans'  Administration. 


Includes  railroad  retirement  and  railroad  unemployment  activities. 
For  forther  e:q)lanations  see  tables  which  follow  on  Social  Security 
program. 

Office  of  Distribution  (formerly  Agricultural  Marketing  Administra- 
tion) -  surplus  commodity  stamps. 

Gross  expenditures  have  been  reduced  $155  millions  representing  the 
repayment  of  capital  ftmds  by  certain  tinltsd  States  Government 
agencies. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 

(In  millionB  of  dollars) 


Calendar  /ear 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Hot. 


Net  Ijudgetary  receipts  l/ 


1935- 
1936. 
1937- 

1938. 
1939. 
I9U0. 

191*1. 
19!*?. 
19^*3. 
19UU. 


203 

2ll| 

601 

2£g 

2U6 

U6U 

279 

299 

1*21 

235 

231* 

U31* 

228 

21s 

752 

231 

256 

529 

29I* 

31*3 

1*99 

272 

233 

517 

239 

230 

967 

318 

290 

828 

367 

1*12 

71*7 

292 

286 

823 

29U 

30s 

916 

262 

373 

771* 

273 

1*1+9 

678 

300 

350 

672 

271 

367 

687 

213 

3t7 

557 

265 

372 

676 

279 

361* 

521 

315 

IM 

799 

30U 

Uoo 

61*9 

331 

1*1*7 

711 

333 

362 

7U0 

31*0 

5itl 

1.566 

565 

39H 

1.276 

^13 

397 

1.135 

1*1*5 

561* 

1,212 

578 

758 

3.5i»7 

695 

563 

2,1*92 

71*7 

587 

2,527 

607 

601 

2,701 

788 

955 

5.206 

1,51'+ 

i,ugo 

U.569 

2,007 

2.721 

5Ml 

2.030 

2,099 

5.736 

2.7'*7 

2.503 

6,573 

3.087 

2.950 

6,21*7 

2,163 

2,568 

5.926 

2,001 

3.857 
i*.372 
5.798 


5.650 

4,918 

5.831* 


8.8U9 
16,1*03 
3^.551* 


Budgetary  expenditures  2/ 


1935- 
1936. 
1937. 

1938. 
1939. 
191*0. 

191*1. 
I9U2. 
19U3. 
191*1*. 


1*82 
521 

539 


1*92 
656 

712 


1,111 

2,628 
6,372 
7.570 


528 

480 
5U6 


47I* 
6l2 

668 


1.075 
2,629 
6,119 
7.862 


570 
636 
766 


705 

820 
822 


1.399 
3. '+21 
7.35'* 
8.525 


599 
631 
695 


631 
730 
783 


1.315 
3.753 
7.1*66 

7.859 


•566 
691* 

61*7 


l,ii*l 
3.953 
7.1*35 
8,292 


693 
2.1*27 
1.253 


930 
895 
887 


1.528 
I+.530 
8,327 
8,625 


561 
656 
635 


725 
761* 
818 


1,598 
5.160 
7.112 
8,110 


1*21* 
57U 
517 


61*5 

771* 

706 


1.529 
5.215 
7.617 
8,119 


570 

676 

632 


718 

71*1 

759 


1.871* 
5.931 
7,535 
7,930 


632 
677 
565 


737 
721 
869 


2,083 

5.937 
7.1*56 

8,024 


489 
56I* 

1*57 


61*6 
61*8 
817 


1.858 
6,363 
7,839 


607 
716 
635 


830 

832 

1.172 


2,542 
6,500 
7.1*52 


6,682 
9,241* 

7.751* 


8,097 

8,885 
9,657 


19.053 
56,020 
88.084 


Net  bidgetary  deficit  j/ 


1935. 
1936. 
1937. 

1938. 
1939. 
I9IW. 

191*1. 
191*2. 
191*3 . 
191+1*. 


279 

293 
300 


198 
385 
398 


771 
2,050 
5,581* 

4,823 


311* 
262 
316 


166 
2U5 

22l* 


531* 
1.871 
5.I6U 
5.359 


-i^l^ 
-200 


-212 

132 

22 


-167 

-126 

2,147 

1.952 


400 

377 


369 
517 
1*79 


750 
3.058 
5.952 
'♦.772 


281 

1*30 

224 


193 

31*8 
2l*7 


7H7 
3.391 

5.955 
5.31*2 


230 
.898 

425 


156 
339 
237 


252 
2.037 
3.758 
2.378 


282 

362 
268 


1*51 
1*99 

1*87 


1.185 

1*.'*13 
5.105 
5.91*7 


125 
231 
105 


195 

U02 

258 


1,133 
1*,628 

i*,896 

5.551 


li*9 

177 

-115 


739 
3.1*01* 
2.087 
2,00l* 


397 

405 

273 


1*37 
1*1*2 
536 


1.637 
5.331 
5.1*26 
6,023 


255 
331 
171 


296 

281* 

1*55 


1,294 
5.761 
5.71*0 


173 

199 

-188 


157 
311 
432 


1.329 
3.799 
1,716 


2,825 
1*.872 
1.956 


2,1*1*7 

3.967 

3,823 


10,201* 
39.618 
53.530 


Source:      Daily  Treasury  Statements. 

1/     Total  receipts  lees  net  amounte  transferred  to  Federal 
Old-Age  and  SurTivors  Insurance  Trust   5>ind. 


2/     Excludes  public  debt  retirements. 
2/     Total  expenditures  less  net  receipts 


I 


December  1944 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


DOLLARS 
BiiSiont 


1944 


Net  Budgetary  Receipts 


DOLLARS 
Billions 


JMMJSNJMMJSNJMMJS  N'J  MMJSNJMMJSNJMMJSN 


1 

Budgetary  Expenditures 

l-rKs^ 

y 

>•<     "^ 

W 

/ 

J 
J 

Mi 

3  Month                 / 
ovinq  Averaqe^^^jL 

Y 

..-.  -_f 

ffiffiffi 

mism 

llllllllllll 

ni 

1  1 

JMMJSNJMMJSNJMMJSNJMMJSN   JMMJSNJMMJ  SN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


NI 


J  Month 


Moving  Averoge. 


I 


■ 


V 


t¥rfnttrHHirrtn«THtifHltl 


I    I    I    I    I    I    1    I    I    I    I    III    1    I    I    I    I    I    I    I    I    I    I  h    I    I    I I    I    ill    I    I    I    I    I    I    I    I    I    I    il  I   I    I    I    I    I    I    I 


I    I    I    II  I    I    I    I    I    I    I    I    I    I    I    i 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJ 
1939  1940  1941  1942  1943  1944 


S    N 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  nllllonB  of  dollars) 


n«eal  7*ar 

or  Boath 


1935- 
1936. 
1937- 
193«. 
1939. 

19U0. 
191a. 
19'<2. 

19>wi 


X9l»}-0etotar.. 


19>tU-Ji 


ItaMb. 


Jtely. 

iofBat.... 

tetotar... 


Total 

trust  funds, 

ast  rsealpts  ('«') 

or  DSt  ezpsndl- 

toras  (-) 


*6U 
*^ 
♦X9 
♦11 
♦29 

♦37 

% 

♦1U8 

♦210 

-sfe 

■»50 
♦150 
-an 

♦xao 
-355 

n02 
+282 
-308 

+112 


rsderal  Old-i^  and 

SxjTTlTors   lasuranes 

Trust  fund 


■at 


♦1 
♦1 

♦3 

♦10 

♦9 
♦6 
♦6 

+ai» 
♦256 
-292 

♦28 
+I3l* 
-158 

♦15 
+289 
-313 

+273 

-293 

+3>» 


Baealpts 


267 
Ii02 
530 

5«o 

717 

9i(0 

1,190 

1.363 

39 

271 

3 

32 

250 

3 

51 

306 

102 

1*9 

291 

5 

5^ 


Ixpendl- 
tures 


267 
1*01 
529 

577 

707 

931 

1,185 

1.357 

15 

15 

295 

% 

116 

161 

16 

17 

UiU 

5 

18 
298 

19 


Sonrecs     Bally  Ireacaxy  Statonsats. 
*      laas  Uiaa  $500,000. 
y    laolulM  OoraniMnt  lasuraace  and  ratirenant  fxmds. 


nnsa^OToeat 
trust  Kind 


■at 


♦12 

♦1 

♦1 

• 

-6 
♦3 

+5 

-1 
■*1 

->I0 
-3 
-3 

♦9 
-e 
+e 
+)» 
-1* 

-2 

+30 


laealpts 


294 
763 
83E 

95? 
i,m 

l,2Wl 

1.399 
1.567 

37 

291 

83 

£ 

t3 

UU 

278 

103 

51 

295 

37 

58 


Ixpandl- 
turas 


29H 
751 
837 

957 
1,118 
1,2'*3 
1,U04 

l,56»» 
31 

% 

76 

12 

101 

^1 

309 

38 

28 


Ballroad 
Battreoent  Account 


Hat 


♦2 
♦2 

-2 

+11 

* 

♦U 
-2 


Beealpta 


IU8 
109 

123 
127 
lUU 
221 
273 

3U 


35 

8 

205 


3U 


Szpsndl- 
turas 


ll«6 
107 

125 
116 
lUU 
217 
275 

33 


3* 

• 

7 
205 

-5 
1 

3^ 


Othar 
trust  acoounts  1/ 


Bst 


♦6U 
♦3"* 

♦20 

-U 

♦21* 

♦75 
♦20 

♦57 

♦88 
♦lUl 

+22 

-U 

♦«3 
♦19 
-Ul 

+95 

+1 

-»H5 

+53 
+18 
-13 

♦47 


Baealpta 


301 
2.053 

858 

323 
3't9 

■^06 
itog 
512 
961 
1.853 

139 

lIJ 
i6l» 

121 

9^ 

202 
179 
231 

1U5 
216 
162 

206 


Xxpaadl« 
toras 


837 

2.020 

838 

327 
325 

331 

389 
555 

87U 
1.713 

117 
123 
125 

101 
102 
135 
108 
178 

875 

3& 

198 
ITU 

159 


ato. 


1935.- 

1936.. 
1937.. 
1938.. 

1939-. 

I9l»0.. 
19U1.. 
19U2.. 

I9)w.! 


fiscal  ^ar 
or  aoath 


19U3-Ooteb«r.. 


IQ'l'l  TiiiiiHiy.. 
falnnsijr. 
Karoh.... 


April. 
Mir... 


JUy 

iufloat.... 

B^oibar. 
Oetetar... 


Table  2.-  Other  Funds 

(In  Billions  of  dollars) 


Transactions  In  ehaekln^  aceoxints 
of  OoTemBent  agenolas,  ate. 


Total  all 
trans- 
actions 


♦637 
♦108 
♦3IU 
♦20it 
♦768 

♦3U 

-217 

-3.625 

-2,19* 

J*,it03 

-i^ 

-1»27 

-165 
-331 

-2,002 

-V 

-IU8 
-«8 

+35 
-95 


Issuanea  of 

oUlfatloas 

2/ 


1,106 


♦288 
♦852 

-1,809 
-658 

-2,87U 

+2 

-2 

-3 

-18 

-115 

-95 

-2U 
-21 


-5 


Othar 
trans- 
actions 


J 

-25l» 
-1.069 
.1,815 

-1.535 
-1.529 

-2001 

-U2l» 

-IU6 

-216 

-1.907 

+»»90 

+1.500 

-31 

+18 

-233 

♦79 

-89 


Ineraaaat  on  gold 


Hat 


-111 

-'•03 

-99 

-51 

-5 


Bacalpts 


lipandl- 
turas 


»lo2 
101 

52 
5 


Selgnloraga  on  sllrar 


Hat 


♦lUo 

♦176 

♦lio 

♦90 

♦90 

♦>*9 
♦20 
♦lU 


Raealpts 


lUo 

176 

IfO 

90 

90 

l»9 

20 
lU 


Ixpaadl- 
turas 


Hlscallaaasus  fonda 
and  accounts  1/ 


Bet 


♦2 

♦16 
♦11 

+39 

♦2U1 
♦20U 

+1U 

+16 

+22 

+101 
+8 
-2 

+l6o 

+51 

-170 

+223 

+1»2 
+29 

+130 


Bacalpts 


2U^ 

331 

155 

-3 


txpandl- 
turss 


27 
233 
292 
-86 

-207 

-lU 
-18 
-82 

-101 

-8 
2 

-160 
-51 

170 

-SZi 

-Ua 

-29 

-130 


Sooroai  Ikdljr  Treaaozy  Stataoonts. 
•   Laaa  than  $900,000. 

y    Coaprtaea  Vtk  ravolvlac  fond,  and  special  daposltt  (set). 
Also  Inaladaa  Ofnee  of  Dlstrltatlon  (fomerly  Aerlooltoral 


Marketing  Administration)  oomnodltr  food  staiip  traasaotlena . 
2/  Sat  receipts  In  this  column  constitute  net  sales,  and  net  e». 

pandltnres  constitute  net  redsnptlons  of  obllgatUooa. 
3/  Qatalls  not  orallabla. 
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Means  of  Financing  Cash  Requirements 


(In  millions  of  dollars) 


fiscal  year 
or  month 


1935. 
1936. 
1937. 
1938. 
1939. 


I9U0. 

igui. 
igus. 
19M. 
i9i«. 


19l+3-Octol)er.. 
Novanber. 
Decemlier. 


igUU-Janaary. . 
TeiauBXj. 
March. . . . 


April. 
Majr... 
June. . 


July 

August . . . . 
Septem1>er. 


Octoter . 


Amount  required  to  be  financed 


Total 

amount 

required 

to  be 
financed 


3.209 
5.390 
3.1'*9 
I.38U 


3.611 

5.99"* 

23,1*61 

6U.307 


6.697 

s-yi+o 

2.383 


isiuUg 


5.31*2 

i'+.637 


7.703 
5.551 

2,248 


6,023 


Het 

budgetary 

deficit 

1/ 


3.209 
U.550 
3.1'»9 
I.38U 
3.51*2 


3.611 

5.103 

19.598 

55.897 

'♦9.595 

5.1*26 
5.71*0 
1.716 


'*.823 
5.359 
1.952 


l*.772 
5.31*2 
2.378 


5.91*7 
5.551 
2.OW 


6.023 


Net 

Increase 

In  General 

fund 

balance 


g>tO 
622 


7lt2 

358 

6,515 

10,662 


1,139 


6,916 


11.6U6 


1,756 


Het 

expenditures 

In  trust 

accounts, 

etc. 

2/ 


lUg 

3.506 
1,861 
U.051 


132 
667 


lU 

173 

2,205 


613 


21*1+ 


Means  of  financing 


Total 

amount 

financed 


3.209 
5.390 
3.11*9 

i,3gi* 
U.16I* 


3.611 

5.991* 

23.U61 

61*,  271* 

6U,307 


6,697 
5,71*0 
2.383 


12!l»4g 

i*.l57 


!*.772 

5.31*2 
W.637 


7.703 
5.551 

2,21*8 


6.023 


Increase  In 
public  debt 


1.61*8 
5.078 
2,61*6 
71*0 
3.275 


2,528 

5.991* 

23.1*61 

61*.  271* 

61+,  307 

6,697 

1,112 
-281 


l*,781 

12.1*1*« 

1,608 


252 

1.399 

11*.  637 


7.570 

1.229 

-307 


71*8 


Het 

decrease 

In  Oeneral 

Fund 

balance 


71*1 
128 

338 


91*7 


2,66U 


55 
2.51*9 


i*.327 
3.757 


lt,252 

2.555 


5.127 


Het 
receipts 
in  trust 
accounts, 

etc. 
2/ 


821 
312, 
37U 
306 
890 


136 


290 


193 
185 


133 
70 


ll+8 


Source:     Daily  Treasury  Statements. 

1/    Bxcludea  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  siniing  fund,  etc.,  under  speolal  prortslons  of 
lew. 


2/     Comprises  trust  accounts,   cheoklng  accounts  of  QoTemment 

agencies,  eta.,  increment  on  gold,  seigniorage  on  sllTer.  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bank  note  retirements. 
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Treasury  Bulletin 


Social  Security  Program 


Section  I.-  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 


1936 

1937 

193s 

1939 

19110 

I9UI 

iSks 

igi+s 

1914J* 

19l*3-October... 

Novem'ber . . 

December. . 
igUll- January.. . 

February. . 

March 

April 

May 

June 

July 

Au^st . . . . 
September. 
October. . , 


I 


riscal  year 
or  month 


Receipts 


Cross  receipts 


Total 


252.2 

6ok.k 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1,U72.0 

Ui*.6 

28l*.l 

k.S 

U8.1 

368.7 

8.0 

38.1* 

323.6 

6.2 

5'*.7 

305.0 

U.5 

58.6 


Social  Security  taxes 


Federal  Insurance 
Contributions  Act  ' 
(Old-age  insurance) 
1/ 


191*.  T 
5l'*.U 
530.1* 
6ol*.7 
690.6 
895-6 
,130.5 
,292.1 

1*1.5 

273-6 

3.7 

33.S 

252.2 

l».i* 

35.1 

309.U 

5.1 

51.S 

293-3 

3-8 

55. U 


Federal  Uneaploynent 
Tax  Act 
(Unemployment  insurance) 
2/ 


57.8 


90. 
100, 
107. 

97. 
119. 
158. 


179.9 

3.0 
10.5 

1.1 

IU.2 

116.5 

3.6 

1.1 

2.9 

U.7 

.7 

3.2 


Less  amounts  credited  to 

Federal  Old-Age  and 

Survivors  Insurance 

Trust  Fund 

1/ 


265.0 

387.0 

503.0 
537.7 

661.3 

868.9 

1.103.0 
1.259.5 

38.9 

271.0 

1.1 

31.S 
250.2 

2.U 

31.7 

306.0 

1.7 

'♦9.3 

290.8 

l.U 
53-6 


Bet 
receipts 


-12.8 

zn.k 

128.2 

m.5 
126.9 

11*6. 7 
185.9 

212.5 

5-7 

13.1 

3.8 

16.2 

II8.3 

5.6 

e.7 
17.7 

'*.5 
.U 
.2 

3.1 

5.0 


it 


1936 

1937 

1938 

1939 

1940 

19'tt 

19U2 

ig"*? 

igw 

19U3-0ctober... 

November. . 

December. . 
igltU-January. . . 

February.. 

March 

J^rll 

May 

June 

July 

August . . . . 

September. 

October. . - 


Sxpenditures 


28. U 
182.7 
332-5 
3U3-3 
38U.2 

m.^ 

50U.1; 
527.2 

521*.  2 

56.9 

1)0.8 
21*.  1 
58. s 

33.1* 
35.U 

m 

32.3 

53-1 
37.6 
3'».9 
50.1* 


Adminis- 
trative 
expenses 


.6 
15.8 
20.0 
21.3 
25-3 
31.5 
31.5 
33-3 
32.1 

2.9 

2.2 
2.8 
2.2 
2-7 
2.8 

2.7 
2.3 
2.S 

2.1* 

-1.3 

6.1 

2.8 


Grants  to  States 


27.8 
166.3 
271.5 
320.3 
356.5 
U15.2 
1*69.6 
1*91.1 
1*88.0 

53-7 
38.3 

21.0 
56.1 

30.1* 

32.3 

iO.7 


s 


29.0 
50.3 

38. s 

28.3 
1*6.9 


Social  Security  Board 


Old-age 
assist- 
ance 


19-7 
12l».8 
182.2 
208.8 
227.6 
260.1 
299-1 
316-9 
360.6 

36.1 
29.2 
18.2 

35-2 
2U.2 
26.1* 

35-6 
31-'* 
25-1 
30.6 
31.8 
22.9 
30.0 


Aid  to 

dependent 
children 


2.0 
1^-3 
25-5 
31-0 
U5.I* 
63.2 
69. U 
67.3 
57-0 

6.1 
5.2 
2.1 

6.2 

U.7 
3.0 

5-3 

5.5 

2.-' 

5.6 
5.0 
3.5 

5-'* 


Aid  to 
the 
blind 


1.0 

i*.6 
5-2 

6.2 

7.1 

8.0 

8.5 

10.3 

1.0 
1.2 

-5 

1.1 
.6 
.7 

1.0 
-9 
-7 

1.0 

.9 

-7 

1.1 


Tlnemploy- 
Dent  com- 
pensation 
adminis- 
tration 


.9 
9.1 
1*1.9 
58.9 
58.3 
63.0 
70.3 
55-1 
36.3 

7-5 
.6 

* 

9-7 

* 

1.6 

5-8 
.1* 

• 

9.6 

.2 
.2 

7.0 


Public 
Health 
Service 


Public 

health 

work 


2.1* 
7-8 
8.S 
8.0 
9.1^ 
10.8 

u.u 
10.7 
10.9 

2.0 
.U 

2.2 
.3 

-3 
2.2 

.2 

.1 

3.1 
.1 
.2 

2.2 


Source: 


1/ 


Daily  Treasury  Statements. 

Less  than  $50,000.  i^J 

Formerly  Title  Till  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.  Includes  amounts  equal 
to  appropriations  to  Railroad  Unemployment  Insurance  Administration 
Fund  equivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939.  inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  191*0,  figures  represent  amounts  transferred  to 
the  Old-Ago  Reserve  Account.  Prom  January  1  to  July  1,  I9I1O  "trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.   Subsequently  receipts  have  been  deposited  in  the  General  Fund     5/ 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age       5/ 
end  Survivors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  administrative  expenses,  which  are  shown  as  expenditures  in 


Department  of  Labor 


Maternal 
and  child 

health 
services 


1.0 
3-1 

3-8 

u 

5-5 
5-9 
6-5 
6.2 

•  5 
.9 
.1 

.9 
.1* 

.2 
.3 

-9 
-3 

.2 

•  3 
.5 
.U 


Services 

for 
crippled 
children 


.6 
2.1 
2.7 
3.0 

U.O 
3.8 
3-8 


-5 
.1 

.5 
-3 

.2 
.1* 

-7 
.1 

.1 

.2 
.2 
.1+ 


Child 
welfare 
services 


.2 
1.0 
l.l* 
1.5 

1-5 

1.6 

1.6 
1.1* 


Office  for 
Ihergency 
Hanagemei t 


Var 

Hanpovar 

Commission 

(U.  S. 

SaployDent 

Service) 


20.7 
1.3 


Refunds 

of 

tazai 


Ul.O  6/ 

i.e 

2.6 

3.5 

2.8 

U.2 

.3 

.3 

•  3 

.5 
.2 
.3 
.2 

-5 
.5 
.U 
.7 
.5 
.7 


Szeeti 

of 

eipendl- 

tures 

5/ 


28.1* 

195-5 
115.1 
215.1 
209.7 

322.5 
357-8 
3UI.3 
311.7 

51.3 
27.7 

20. U 
1*2.6 

-85.2 
29.8 
1*6.9 
25.9 

27.8 
1*7.8 

23.1* 

31.8 
1I5.U 


Section  11.    Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act;   namely, 
Social  Security  Board,   Department  of  Commerce,  and  Department  of 
Labor;    and  administrative  expenses  reimbursed  to  the  General  Fund  of 
the  Treasury  under  Section  201   (f)  of  the  Social  Security  Act,   at 
amended.     Beginning  July  1,   19UO,    includes  also  adnlaistrativa  ex- 
penses under  the  Wagner-Peyser  Act.     Excludes  administrative  ex- 
penses payable  from  other  appropriations,  principally  for  the  fol- 
lowing agencies:     Bureau  of  Internal  Revenue  of  the  Treasury  Depart- 
ment,  and  Public  Health  Service  and  Office  of  Education  of  the  Fed- 
eral Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  I938,  appropriated 
$1*1  mlUlone  for  refunding  to  certain  States  portions  of  Federal  em- 
ployers'  tax  for  1936  collected  under  the  Social   Security  Act. 


December  1944 


13 


Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 


(In  mllllom  of  dollars) 


riical  year 
or  month 


Receipts 


Carriers'  Taxing 
Act  of  1937 


Dzpendltures 


Total 


1936- 
1937. 
1938- 
1939. 
19U0. 
igui. 
19'«. 

igt?. 

19IA. 


19l*3-Octob«r.. 
Horember . 
December. 


Icjitk-lsaiaBry.. 
retmary. 
March. . . . 


April. 
May... 
Jane. . 


July 

August . . . . 
SepteaDter. 


October. 


.3 
150.1 
109.3 

la.o 
136.9 

170.0 

208.8 
267.1 

1.1 

8.2 

52.9 

1.2 
l*.l 

58.6 
A 

l.H 
1U.2 
56.9 

1.5 


.3 

1.5 

1U9.0 

110.0 

123-3 

128.2 
IU8.5 
220.2 
265.3 

33.8 
.2 

.1* 

3^.1 
.1 

.2 


Administrative 
expenses 
1/ 


.3 

2.6 


Transfers  to 

Railroad  Retirement 

Account  (trust  account) 


3U.2 


5.t 
2.5 

.2 

.2 
.It 

.1 
.1 
.2 


3^.7 

.2 
.2 

.2 
.2 
.2 

205.0 
.1 
.2 

.2 

.1 
.2 

1U6.U 
107.1 

120.7 
IUO.9 

2iu.e 
262.7 

33.5 


3^.0 


3U.5 


20'l.8 


3U.0 


Refunds 
of 
taxes 


Excess  of 

expenditures 

2/ 


•  3 

1.2 

-1-1 

.7 

2.3 

-8.7 

-21.6 

ll.lt 

-1.8 

32-7 

-8.0 
-52.5 


32.9 
-3 

-58 


■3.9 


3'*.3 

203.6 
-lU.i 
-56.7 


32.7    I 


Source:  iBily  Treasury  Statements, 

r  Revised. 

•  Less  than  $50,000. 

1/  Includes  only  expenditures  from  jq^jaroprlations  made  epecifl- 

Table  3.-  Railroad  Unemployment  Insurance  kct^ 


cally  for  administrative  expenses  relating 
Retirement  Act. 
2/  Covered  by  appropriations  from  the  General 
Treasury. 


to  the  Railroad 
Pund  of  the 


(In  millions  of  dollars) 


71 seal  year 
or  month 


1936. 
1937. 
1938- 
1939- 
19'tO. 
igui. 
19U2. 
19'*3- 
19UU. 


igltS-October.. 
Hovember. 
December . 


Receipts 


Railroad  uneii^loyment 
insurance  contri- 
butions 2/ 


iglA-January. . 
February. 
March. . . . 


^rll. 
Hay... 
June.. 


July 

August . . , . 
September. 


October. 


U.9 

6.8 

8.5 

10.3 

12.1 

.1 

.2 

2.7 


.1 

2.8 


.1 
3.5 


.1 

3-3 


Xxpendituree 


Total 


.5 
5.0 

10.9 
6.U 
8.2 

IU.9 

.2 
.2 
.2 

.3 

•3 
.3 

.3 
.3 
.3 

.3 

9.0 
.7 


Administrative  ej^enees 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Pund)JS/ 


Transfers  to  Railroad 

Unemployment   Insurance 

Account,  Unemployment 

Trust  ?und  U/ 


.5 
5.0 

3.'^ 
2.5 

2.2 
3.2 

.2 
.2 

.2 

.3 
.3 
.3 

.3 

•3 

.3 
.3 

• 

.7 

.U 


7.5 

6.0 
11.7 


Excess  of 
expenditurec 

5/ 


8.9 


.5 

.1 

li.i 

-2.1 
-2.1 

2.7 

.1 

.1 

-2.5 

.3 

-d 
.3 

.2 
-3.2 

.3 

8.8 

-2.6 


Source:     Daily  Treasury  Statements. 

r       Revised. 

•       Less  than  $50,000. 

1/     Operated  aa  Railroad  Unemployment  Insurance  Administration 
land. 

2/     Represents  lOjS  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;   the  remaining  90^  is  deposited  in  the 
Railroad  Unemployment  Insurance  Account,  Unemployment  Trust 
Fund  (See  Section  II,   Table  3).     Excludes  anounts  appropriated 
to  Railroad  Unemployment  Insurance  Administration  Fund  equlva^ 
lent  to  anounts  of  taxes  collected  for  the  period  January  1936 
throu^  June  1939  from  employers  subject  to  the  Railroad  Uhej>- 


ployment  Insurance  Act.     Those  amounts  aggregate  $17-7  millions 
and  were  distributed  ty  calendar  years,   as  foUows:     193o. 
♦2.7  millions:    1937,    *5.3  millions;   1938,   $6.8  millions;   and 
for  the  first  six  months  of  the  calendar  year  1939.   $2.9  mil- 
Uons.     These  amounts  are  included  in  Table  1  under  Federal 
Unemployment  Tax  Act   (unemployment  insurance) . 

3/     Includes  only  e:5>endlture8  from  appropriations  made  speeifl- 
cally  for  administrative  633)enses  relating  to  the  Railroad 
Unemployment  Insurance  Act. 

U/     Represents  excess  fonds  of  the  Railroad  Unemployment   Insur- 
anee  Administration  Fund  (under  Act  of  Oct.   10,   1940). 

5/     Covered  by  appropriations  by  Congress. 


Ik- 


Treasury  Bulhtin 


Ihd  of  flacal 
/ear  or  month 


Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(OuralatlTe  froo  organliatlon  -  In  DllllonB  of  dollars) 


1936 

1937 

1938 

1939 

19'tO 

191*1 

I9te 

19't? 

19'A 

igUlt-Auguat 

September.. . 
October 


Total 
receipts 


267.3 
782.7 
1.199.6 
1.792-1 
2.536.2 
3.502.8 
U.720.7 
6.116.0 

6,Wi.i 
6,1*68.6 
6,52l».o 


Receipts 


Appropria- 
tions by 
Congress 


265.0 
765.0 
1.155.0 
1.705.0 
2.393.1 
3.288.8 
4.1»19.1 

5.7ll.ii 

6,056.l» 
6,060.2 
6,115.6 


Interest 


Invest- 
ments 


2-3 

17.7 

1A.6 

S7.1 

1U3.I 

aiii.i 

301.5 

IKA.7 

U0U.7 
itos.u 
U08.U 


Ib^endltares 


Total 
expendi- 
tures 


5.h 
19.3 
1*7. it 
13s. 6 
275.6 
1*52.'* 
669.6 

709.3 
730.1 
751.2 


Source:  Dally  Treasury  Statements. 
•   Less  than  $50,000. 
1/  Includes  transactions  effected  under  the  predecessor  Old-ige 


01d-a£e 
benefit 
payments 


5.>» 
19.3 
35-1 
99.5 

209.8 

359.1 
5'»3-7 

578.  l» 
596.8 
616.0 


Helmbursement 

for 

adnlnlstratlTs 

ejqpenses  2/ 


12.3 
39.1 
65.9 
93."* 
126.0 

130.9 
133-3 
135.2 


Balance 


Total 


267.2 
777.2 
l,180.j 
1.7'»4.7 
2.397.6 
3.227.2 
U.268.3 

5.751.8 
5.738.5 
5.772.8 


Invest- 
ments 


267.1 
662.3 
1.177.2 
1,738.1 
2,380.6 
3,201.6 
'♦.236.8 

5,'t08.9 

5.396.9 
5,676.8 
5.676.8 


Unexpended  balance 


In  Oeneral 
Tund 


113 


1 
0 

1 

6:1 

5-2 

7.0 
16.1 

329.3 
3U.8 
69.3 


In  dlsbxirslng 

officer's 

account 


.1 

1-9 
3.0 
6.1 
10.8 
20. U 
2U.5 
21. i* 

25.6 
26.9 

26.7 


Reserve  Account. 
2/     Under  Section  201   (f)  of  the  Social  Security  Act  amendments 
of  1939. 


1936. 
1937- 
1938. 
1939. 

igw. 
igui. 
191*2. 
191*3. 

191*U. 


End  of  fiscal 
year  or  month 


19l*l*-August 

September. 
October. ,. 


Total 
receipts 


1*6.6 

1*6.6 

11*7.9 

268.U 

390.8 

506.9 
650.9 

871.5 
1.11*1*.! 

1.1*52.9 
1.1*53.0 
1.1*53.1 


Source: 


Dally  Treasxu7  Stataneats. 
Less  than  $50,000. 


Table  2.-  Etallroad  Ftetlrement  Act 

(Cumulative  from  organization  -  In  millions  of  dollars) 


Receipts 


Appropriations 
by  Congress 


1+6.6 

1(6.6 

11*6.5 

26U.S 

38U.9 
m.5 
639.5 
85l».2 
1.116.9 

1.1*25-7 
1.1*25.7 
1.1*25.7 


Interest  on 
investments 


1.1» 
3.6 

li 

11.6 
17.3 

27.2 

27.3 
27.3 
27. U 


Expenditures 


Benefit 
payments 


U.O 
79.8 
185.6 
298.7 
1*19.9 
51*6.1 
676.6 
811.0 

833.9 
81*5.8 
857.6 


Balance 


Total 


1*6.6 
1*2.6 
68.1 
82.7 

92.1 
87.0 

lOlt.8 
191*.  9 

333.0 

619.0 
607.2 
595.6 


Investments 


66.2 
67.2 
79.1* 
7i*.0 
91.5 

178.0 

318.5 

501.5 
1*90.5 
512.5 


Unexpended  balance 


In  Oeneral 
?und 


1*6.6 
36.6 
.2 
13.2 
10.8 

1.6 
U.i 
1.1 

105.1 

lOlt.2 
70.2 


In  disbursing 
officer 's  account 


6 
1 

2 

1 
10 
11 

12.8 
y.l* 


12.1* 
12.6 
12.9 


I 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19110 

191*1 

191*2 

191*3 

191*1* 

19l»l*-August 

Sqpteober. . 
October.... 


Ssceipts 


Total 
receipts 


State 
unes^loy- 

meat 
Insurance 
aotlvl 

ties 


18. 9 
313.1* 
i,076< 


1.91I* 
2.857 
3.971 
5.215 
6,6ii* 

8,180 


8,526.1* 
8.563.1 
8.621.2 


Deposits 

by 

States 


18. 9 

310.6 

1.058.2 

1.869.5 


2.129.^ 
717.3 


3.621. 

5.935.0 

7.28l*.3 

7.619.7 
7.626.6 
7.683.9 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
uneo^loy- 

oent 

insurance 

contribvb- 

tlons 

2/ 


1*4.2 
105.6 
181. 9 
27U.3 
383.7 

381*.  7 
i*li*.5 
1*11*.  6 


Trans- 
fers 
from 

States 
2/ 


Transfers 
from  Rail- 
road tftiem- 
ployment 
Insurance 
Administra- 
tion rand  kj 


1.8 
105-9 

105.9 
105.9 
105-9 

106.0 
106.0 
106.1 


11.1* 

17.1* 
29.1 

38.0 
38.0 

38.0 


Interest 


invest- 
ments 


.1 

2.8 

18.0 

1*1*.  S 

82.6 

131.5 

198.9 

281.1* 
377.9 

377.9 
377.9 
378.7 


Ixpenditiu-es 


Total 
expendi- 
tures 


Source:     Dally  Treasury  Statements. 

*   Lsss  than  $50,000. 

1/  Excludes  advance  of  $15  millions  from  the  Treasxiry  and  subse- 
quent repayment,  both  taking  place  in  the  fiscal  year  19UO. 

2/  Represents  90^  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  remaining  IO56  is  used  for  administra- 
tive expenses.  (See  Section  I,  Table  3.) 

1/  Represents  amounts  transferred  from  States  to  Railroad  Unem- 


1.0 
192.0 
633.8 
1.133.1 
1,688.2 
2.065.1* 
2.21*1.5 
2.302.1 

2,310.6 
2.3ll*.9 
2,319.8 


State  unemployment 

Insurance 
activities 


With- 
drawals 

by 
States 


1.0 
192.0 
633. 8 
1.116.7 
1.550.0 
I.9I8.O 
2,092.1* 
2.152.1* 

2.160.7 
2.165.0 
2,169.8 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


1.8 
105.9 
105.9 
105.9 
105.9 

106.0 
106.0 
106.1 


Railroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 


Benefit 
payments 


ll*.6 

Hi 

1*3.2 
1*3.8 

1*3.9 
1*3.9 

1*1*.0 


Balance 


Total 


•  18.q 
312.1* 
881*.  2 
1.280.5 
I.72U.9 
2.283.7 
3.150.1 
1*.372.5 
5.878.8 

6.a5.7 
6.21(8.2 
6,301.1* 


Uhe;qpended 
balance 


Invest-       In 

msnts    Oeneral 

Tund 

(Special 

Deposit 

Account) 


18. 9 

312 

872.0 
1.267.0 
1.710.0 
2.273.0 
3.139.0 
U. 367.0 
5.870.0 

6.211.0 
6.21*5.0 
6,268.0 


In  dis- 
bursing 
offi- 
cer's 
account 

5/ 


.1 

12.2 
13.5 
I3.t* 

8.0 
7.8 
U.O 

8.5 

U.5 

2.9 

33.2 


l.U 
2.7 
3.3 
1.5 
.3 

.2 
.2 
.2 


ployment  Insurance  Account  equivalent  to  amounts  of  taxes  col- 
lected, with  respect  to  period  from  January  I936  to  June  1939. 
Inclusive,  from  employees  and  employers  who  come  within  the 
purview  of  the  Railroad  Unemployment  Insurance  Act. 
Represents  excess  funds  of  the  Railroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  191(0). 
?or  railroad  unemployment  benefits  and  refunds. 


MhSO«%'.f^V,-jr'irj'jw<V-'j  , 


December  1944 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program!/ 

As  of  October  31,   1944 


Date 
approTed 


PabUc 
Law  Ho. 


Apr 
Apr 
Hay 
Hay 
Majr 


Feb.  6.  ig"*! 

Feb.  13,  13^1 

Mar.  1.  iglH 

Mar.  17,  ig"*! 

Mar.  27,  19'U 

Apr.  1,  19^1 

5.  ig"*! 

5.  ig"*! 

6,  191*1 
23,  19U1 
2k,  I9HI 

Mai-  31.  ig"*! 

June  28,  19^1 

June  28.  ig"*! 

June  30,  igUl 

July  1,  191*1 

July  3.  igi*! 

Aiig.   25,  191*1 

Oct.    28,  191*1 


Hot.  19,  191*1 
Dec.  17,  191*1 
Dec.   23,    151*1 


Jan.  30, 
reb.  7, 
reb.  12, 
Feb.  21. 
Mar.  5, 
Apr.  28, 
Apr.  28, 
Jone  3, 
Jane  I9, 
June  23, 
June  27, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2. 
JUy  2, 
July  2, 
July  25. 
Oct.    26, 


191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
I9U2 


Mar. 

Mar. 

Mar. 

Apr. 

Hay 

June 

June 

June 

June 

July 

July 

July 

July 

July 

July 

July 

JUly 

Oct. 

Dec. 

Dec. 


2,  191*3 

18,  191*3 

31.  191*3 

29,  191*3 

7.  191*3 

2,  191*3 

lU,  19U3 
26,  19I+3 
26,  191*3 

1,  191*3 

1.  191*3 

12,  191*3 

12.  191*3 

12.  191*3 

12.  191*3 

12.  191*3 

12.  191*3 

1.  191*3 

17.  191*3 

23,  191*3 


1 

9 
13 

23 
25 
28 
29 
U8 

71 

73 

88 
135 
136 
139 

11*6 
150 

2l*7 
282 


295 

353 

371 


1*22 
lAl 
1*52 

1*6^ 

U7U 

527 

528 
572 
616 
626 
630 

61*1* 
61*5 
61*6 
61*7 
61*8 
61*9 
650 
678 
763 


3 
11 

20 

1*5 
50 
6i* 
70 
90 
92 
105 

108 
129 

132 
133 
135 
139 

lUO 
156 
20l* 
216 


Title  of  act 


77th  OongreBB,   First  Seeelon 


77th  Congreaa,    Second  Seoolon 


78th  Congreee,   Wret   Session 


Appropriations 


Net  contract 
authorizations  2/ 


Joint  Resolution  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act,    19l*l • 

rourth  Supplemental  National  Defense  Appropriation  Act,    I9UI 

Defense  Aid  Supplemental  Appropriation  Act,    igl*! 

Wrst  Deficiency  Appropriation  Act,    iglJl 

Independent  Offices  Appropriation  Act,    19l*2 • 

Fifth  Supplemental  National  Defense  Appropriation  Act,    191*1 

Navy  Department  Appropriation  Act ,    19l*2 

War  Department  Civil  Appropriation  Act,    19U2 

Additional  Urgent  Deficiency  Appropriation  Act,    19l*l 

Treasury  Department  Appropriation  Act,   19l*2 ;••••• 

justice,    State  and  Commerce  Departments  Appropriation  Act,   19l*2. 

Interior  Department  Appropriation  Act,    19l*2 

Military  Appropriation  Act,   19l*2 • 

Labor  -  Federal  Security  Appropriation  Act,    1942 

Second  Deficiency  Appropriation  Act,    19l*l • 

First  Supplemental  National  Defense  Appropriation  Act,   191*2 

Second  Supplemental  National  Defense  Appropriation  Act,    19U2: 

(Title  I ) 

(Title   II ) 

Defense  Hi^way  Act  of  igUl • 

Third  Supplemental  National  Defense  Appropriation  Act,    1942 

Joint  Resolution  (War,   Philippine  relief,  and  defense  housing).. 

Total,   77th  Congress,   First   Session 


313 
175, 

6, 

1.376, 

7,000, 

111* 

399 

2.293 

3,1*15 
37 

168 
62 

129 

2 

10.381* 

173 

998 
6,580 


500,000 

000,000 

01*7,775 

U6i*,602 

000,000 

1*58,1*68 

,360,000 

,227,920 

,521,750- 

,920.370 

,556,000 

,193,150 

,227,750 

,035,000 

.821,621* 
,168,500 
,891*,  561 
012,1*1*8 


5,985,000,000 
159,005,585 

9,112.021,91*7 
510,000,000 


$  1*9.396.1*37.1*50 


$        600,000,000  2/ 

28,1*00,000 
50,000,000 


$        678,1*00,000 


Fourth  Supplemental  National  Defense  Appropriation  Act,   19U2 

NaTal  Appropriation  Act ,    I9U3 

Joint  Resolution  (financial  ala  to  China) 

First  Deficiency  Appropriation  Act,   19^2 

Fifth  Supplemental  National  Defense  Appropriation  Act,   1942 

War  Department  OItII  Appropriation  Act,   19l*3 • 

Sirth  Supplemental  National  Defense  Appropriation  Act.  19U2 

Joint  Resolution  (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) 

Se-irenth  Supplemental  National  Defense  Appropriation  Act,   19*2... 

Independent  Offices  Appropriation  Act,   I9U3 

Justice,    State  and  Commerce  Departments  Appropriation  Act,   1943, 

Interior  Department  Appropriation  Act,   I9U3 

Public  Law   (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal  Security  Appropriation  Act ,   I9U3 

Second  Deficiency  Appropriation  Act,   191*2 

Military  Appropriation  Act ,   19l*3 • 

War  Housing  and  Public  Works  Appropriation  Act,    1942 

First  Supplemental  National  Defense  Appropriation  Act,   1943 

Second  Supplemental  National  Defense  Appropriation  Act,   19l*3 

Total,    77th  Congress,    Second  Session 


12, 
23, 


525.872, 
738,865, 
500,000, 

135.203 

1*12,737 

57,886 

932,121* 

210,000 

9,500 
655,071* 
052,812 
261,908 

8,977 


U7I* 
U7U  y 
000 
321 
900 
985 
,093 
000 
000 

i7i*0  6/ 
ooU 

,180 

370 


227.726,861* 
10,1*15,078 

820,003,067 
32,500.000 

845,231*,  990 

,299,361,41*8  1/ 


$139,736,203,988 


$  2,171,000,000  5/ 


150.000,000 


35,000,000 


$  2.356,000,000 


Joint  Resolution  (Selective  Service  System) 

First  Deficiency  Appropriation  Act,   1943 

Supplemental  Naval  Appropriation  Act ,   1943 

Joint  Resolution  (farm  labor  program) 

Joint  Resolution  (Conmerce  Department  -  war  training  program) 

War  Department  Civil  Appropriation  Act,   1941*. 

Defense  Aid  Supplemental  Appropriation  Act ,   1943 

Independent  Offices  Appropriation  Act,   1944 

Naval  Appropriation  Act ,  1944 •  •  • 

Departments  of  State,   Justice,    and  Conmerce  Appropriation  Act,   1944. 

Military  Appropriation  Act ,   19l*l* •  • 

Department  of  Agriculture  Appropriation  Act .  19M4 

Urgent  Deficiency  Appropriation  Act ,   1943 

Interior  Department  Appropriation  Act ,   1944 

Labor  -  Federal  Security  Appropriation  Act,   1944 

National  War  Agencies  Appropriation  Act ,   19l*l* 

Second  Deficiency  Appropriation  Act,   19l*3 

Joint  Resolution  (Labor  Department) 

Public  Law  (naval  ejcpansion  program) ■  • 

First  Supplemental  National  Defense  Appropriation  Act.   1944 

Total,    78th  Congress,   First   Session 


21, 

i*,o63, 

3,836 

26, 

3 

1, 

6,273 

1,395 

27,637 

67 

59.031* 

38 

'il 

307 

2.911 

151 

18 


160,000 
948,984 
176,119 
100,000 
500.000 
,1*57,898 

629,000 
013,569 

226,198  8/ 

635,000 

839,673 

048,000 
,979,600 

884,000 
.953,500 
,697,224 
.340,088 
,620,000 


81.283,468 


$      956.i3l*,522  5/ 

14,000,000 

3,650.41*9,880  5/ 


i<JU»aw»C 


$105,916,1*92,321 


$  4,620.584,402 


(Continued  on  following  page) 
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Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 
As  of  October  31,  1944  -  (Continued) 


Date 
approved 


PutUc 
Law  No. 


Title  of  let 


78th  CongreBs,  Second  Session 


fet.  IH, 

Apr.  1, 

Apr.  U. 

May  12, 

Jane  22, 

June  26, 

June  27, 

June  28, 

June  28, 

June  28, 

June  28, 

June  28, 

June  28, 

June  28, 

June  30 > 

June  30> 


igitH 
igijJt 

I9IA 
I9IA 

igiA 
igiA 
19IA 
19I44 
igUit 
igWt 
19U1+ 
19IA 
19U4 
igiA 
19IA 
19IA 


June  30,  I9UI* 


229 
279 
288 
303 
3U7 
352 

358 
365 
367 
369 
372 

37'i 
375 

382 
382 

382 


Joint  Resolution  (farm  labor  and  migration  of  vorkers) 

Wrst  Deficiency  Appropriation  Act,   igW* li'.ii!!!! 

Pabllc  Law  (Federal  Works  Agency  -  public  roads) .'!.'!.'!!!*!!! 

Joint  Eesolutlon  (Labor  Departnient  -  maternity  and  Infant  care).!!!!!! 

Naval  Appropriation  Act,    I9U5 

War  Department  Civil  Appropriation  Act,    I9U5 , !!!!" 

Independent  Offices  Appropriation  Act,   1945. !....  !!.*!.*.'!!!!!!,'.".']))" 
Departments  of  State,   Justice  and  Commerce  Appropriation  Act,   I9U5..., 

Department  of  Agriculture  Appropriation  Act,   19^5 

Interior  Department  Appropriation  Act,   1$^ i.i !.!!..!!!.!! 

National  War  Agency  Appropriation  Act,   19^ !!!!!!!!!! 

Labor  -  Itederal  Security  Appropriation  Act,   191+5 

Militaiy  Appropriation  Act , "  19^5 !..!!!!.'!..*!!! 

Second  Deficiency  impropriation  Act,  1°^ !.!!!!!!!!!' 

Defense  Aid  .^rpropriatlon  Act,   I9U5 !!.'!!!!!!!"!!!! 

ttilted  Nations  Relief  and  Rehabilitation  Administration  Participation' 

Appropriation  Act,   191*5 

Foreisi  Boonomic  Adnlnletratlon  Appropriation  Act ,  19I45 ,,', 

Total,   78th  Congress,   Second  Session 


SVUmUQiy 


Total,  76th  Congress,   Third  Session  11/ 

Total,  77th  Congress,  First  Session 

Total,  77th  Congress,    Second  Session 

Total,  78th  Congress,  First  Session 

Total,  78th  Congress,   Second  Session 

Permanent  appropriations  and  net  transfers  from  other  than  war  activitle 
appropriations  12/ 

Total  approved 

Liquidations  of  19U0  and  prior  contract  authorizations 

Total  i(>proVed  s{>propriationa  and  net  contract  aathorl  rati  one  1/ 


Appropriations 


Net  contract 
anthoritatlon  2/ 


31.359.200 
170,221,080 

6,700,000 

.569.798,301  2/ 

1,1+51,81*0 
,836,008,91+3 

1*7,585,000 
30,700.000 

18,Ul+,200 

.030,937.21+2 
218.611,829 

|i+3it. silt. 795 
186, 256, 52^* 

,1*50,570,000 

1*50,000,000 
19.750,000 


$  55.502.888,951+ 


10/ 


1*0.000,000 
30,000,000 

,07!+,  931, 1*00 

,208,168,571+ 

2,500,000 

,855,000,000  5/ 


$    8,210,599,971+ 


iJ     Consists  of  appropriations  and  net  contract  aathorliations  available 
on  and  after  July  1,   igl+O.     fecludea:      (l)  anthorizations  of  the  He- 
construction  Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  uneipendod  balances  of  appropriations  on  June  30,   I9TO  \ex- 
eapt  immediately  available  funds  ftom  fiscal  year  I9I+I  appropria- 
tions) available  for  expenditure  in  the  fiscal  year  19I+I. 

2/     Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  in  authorizing  acts  for  this  purpose. 

2/     Represents  the  net  amount  of  contractual  authority  that  the  Prosl- 
dant  may  authorize  the  head  of  any  department  or  agency  of  the  Gov- 
ernment to  enter  into  for  the  procurement  of  defense  articles,   in- 
formation,  or  servioes  for  the  government  of  any  country  whose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  States. 

U/     Includes  $9,693,525,500  appropriated  for  the  fiscal  year  191+2. 

5/     Itaappropriatod  contract  author Izatlons  for  the  naval  e:qiansion  pro- 
gram are  as  follows: 


$     8,99l+,015,828 

■^9. 396.437,1+50 

139.736,203,988 

105,916,1+92,321 

55,502,888,951+ 

230,106,000 

$359.776,liH*,5Ui 
-1+67,872,81*6 

$359,308,271,695 


$  678,1*00,000 
2.356,000,000 
1*.  620, 58l+,  1+02 
8,210,599,971+ 


$  15, 865, 581*.  376 


$  15.865.58U,376 


6/ 

12/ 


Date  approved 

Pdbllc 
Lsw  Ho. 

Amount 

Feb.     7,   191+2 
June  26,   19I+3 

Dee.  17,   I9I+3 

June  28,  I9I+I+ 
June  28,   I9I+I+ 

Ul+l 
92 

201* 

375 
375 

Jp  171  000  000 

(Estimated  by  Nsvy 

Department ) 9l+7 ,  I3I+,  522 

(Istlmated  by  Navy 

Department) 3,650,1*^*9,880 

KK .  000  fioo 

(Istlmated  bv  Navy 
l^artmant) 1,800,000,000 

'otal $8,623.58't.lt02 

Includes  $650,000  for  the  fiscal  year  igl+l  and  $209.1*1+0,000  for  the 
fiscal  year  I9U3.     Of  the  latter  amount.   $1+1*0,000  was  made  Immedi- 
ately available. 

Includes  $7,851,1*60  appropriated  for  the  fiscal  year  igl+S. 
Includes  $30,000,000  for  the  fiscal  year  191+2  and  $172.1+39.000  for 
the  fiscal  year  I9I+3. 

Includes  $1,081,000,000  for  the  fiscal  year  igl*!*. 
Includes  $181+, 832, 1*1+8  for  the   fiscal  year  19I+5. 

For  details  of  appropriations  made  by  76th  Congress,  Third  Session, 
see   "Treasury  Bulletin"  for  March  I9I+I+,  page  5. 
Includes  actual  transfer  of  balances  of  the  Bureau  of  Marina  In- 
spection and  Navigation  from  the  Department  of  Oommeroe  to  Coast 
Ouard,  Havy,    in  the  amount  of  $1,153,802  In  accordance  with  Exec- 
utive Order  9O83,    dated  February  28,  I9I+2.     Also  Inclndjss 
$5,026,650  received  as  war  contributions  under  authority  of  the 
Second  War  Powers  Act  and  deposits  of  advance  payments  mads  by  for- 
eign governments  to  the  Defense  Aid  Special  Fund  for  the  procurameat 
of  defense  articles  amounting  to  $71,676,550. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Class! flcationsi^ 

(In  mlllloM  of  dollars) 


I9U3 

19l*i* 

Oct. 

Not. 

Dec. 

Jan. 

Fell. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

CASH  INC0M3 
Bodeetary: 

Internal  revenue: 

lt6l» 

38 

218 

1.1*59 
292 

221 
2.370 

5.OUO 

58 

386 

211* 

1.727 

1*9 

Ul2 

ItO 

521 

2.71*9 

I.7U7 

2.753 

5.911 

67 
375 

1*2 
181 

6.575 

2.U75 
1*21 
IW* 

2,167 
337 
520 

191* 
3.256 

5,21*1 
71 

1*22 
28 

1*80 

681 

28 

160 

1.552 

319 

832 
2.859 

5.171* 
61 

511* 
25 

152 

l,2l*0 

60 

580 

11*5 

Othor       • 

Subtotal 

2.069 

5.732 

3.118 

6,2U3 

2.173 

5.926 

2.051* 

TruAt  funds ,  etc.: 

Unomploymeat  Trust  Pund  (depoelta  by  States 

.11 

291 

73 

39 
111 

£ 

261* 

116 

'♦3 

83 

126 

i*U 
195 

278 

152 

1*30 

52 
90 

1^9 

286 
168 

.g 

57 

192 

Truet  accounts  2/ 

Subtotal 

173 

361* 

11*9 

196 

380 

239 

ll»2 

220 

1*51* 

173 

^50 

Total  cash  Incoae 

2.2U2 

2.73** 

5. 881 

2.91*5 

3.133 

6.702 

3.35s 

3.686 

7.879 
59 

25 
102 

1*U 

• 
* 

33 
70 

8.213 

6.381* 

2.393 

3.313 

6.099 

2,301* 

CASH  OUTGO 
Budgetary: 

6.989 
U9 
U3 
81 
57 

2 

* 

117 
68 

7.5U1 

59 

Ul 

1 

* 

35 
70 

6. 718 
U7 

25 

* 

* 

U29 

71 

7.382 

7.138 

52 
37 
81 

1 

59 
72 

7.518 
52 
30 
88 

31* 

1 
* 

1*0 
76 

7.726 
55 
1*1 
96 

36 

• 

U28 

77 

8.1*59 

7.3H6 
55 
32 
9U 
51* 

* 
* 

96 
7.773 

138 

7 

16 
11 

-191 
-63 

7.567 

60 

20 

59 

33 

• 

1*61 
62 

8.262 

11 

5U 

* 

111 
7.580 

7.571 
71 
29 

30 

38 

1 

• 

56 

161 

7.957 

6.998 
69 
31 

• 
• 

51*1* 

100 
7.807 

7.1*79 
70 
35 
28 

51 

* 

* 

io6 
lUs 

kiA    trt   airrlcultura  U/ 

Interest  on  the  public  debt  6/ 

Other • 

Subtotal 

7.1t07 

7.821* 
271* 

-18 

-88 

U 

15 

11 

-227 

-29 

7,505 

7.839 

7.917 

Trust  funds,   etc.: 

Reconstruction  Finance  Corporation: 

225 

-30 

37 
3 

15 

11 

-15 

223 
-25 

''I 

15 
11 
92 

1*69 

• 

201* 
11 

5 

15 

11 

-185 

217 

-17 

10 

6 

16 

11 

-50 

193 

208 
-25 

-1*5 
7 

17 

11 

-56 

116 

211 

-20 

-11 
6 

17 

11 

-366r 

-152r 

129 

-7 

-22 

5 

17 

11 

133 

267 

H 
-56 

'I 

17 

11 

-316 

158 

-21* 

132 

5 

18 
12 

-38 

263 

« 

57 
-11 

29 
U 

IS 

12 

-IU7 

-37 

33 

;8 

5 
19 

12 
-ll*0 

Other               

Federal  Old-Age  and  Surrlvors  Ineurance  Trust 

Subtotal 

21*7 

62 

-280 

60 

• 

• 

« 

• 

• 

• 

• 

1 
8.530 

1 
7.301 

• 

• 

Total  cash  outgo 

7.65U 
5.1*12 

7.795 

7.852 

7.568 
U.623 

8.032 

8.575 
1.873 

7.710 

8.06lr 

8.220 

7.769 

7.977 

EXCESS  OF  CASH  OOTCO 

5.061 

1.971 

i*,899 

i*.352 

i*,375r 

2.1U6 

1*,908 

1*,908 

1.671 

5.67U 

1/ 


Bevlsad. 

Less  than  $500,000. 

These  figures  are  not  Intended  to  reflect  the  'budgetary  posi- 
tion of  the  Oovemaent,  and  will  not  agree  with  budgetary 
figures  on  receipts,  expenditures,  and  deficit  such  as  those 
appearing  in  the  Daily  Treasury  Statement  and  In  other  tables 
In  the  "Treasury  Bulletin".  For  an  explanation  of  the  re- 
Tlsions  made  In  Daily  Treasury  Statement  figures  to  arrive 
at  this  cash  series,  see  the  "Treasury  Bulletin".  February 

1939- 

Includes  sale  of  commodity  food  stamps.  Office  of  Distribu- 
tion (formerly  Agricultural  llarlceting  Administration). 
Comprises  Public  Buildings  Admlnletration.  Public  Boads  Ad- 
ministration. Public  Works  Aidmlnistration.  Federal  Public 


!i/ 


Housing  Authority,  river  and  harbor  work  and  flood  control. 
Tennessee  Valley  Authority,  forest  roads  and  trails,  and  rec- 
lamation projects. 

Consists  of  Farm  Credit  Administration.  Federal  Farm  Mortgage 
Corporation.  Federal  land  banks.  Rural  Klectrlficatlon  Admin- 
istration. War  Food  Adjnlnistration.  and  Department  of  Agri- 
culture departmental  expenditures.  (War  Food  Administration 
comprises  Agricultural  Adjustment  Agency,  Farm  Security  Ad- 
ministration. Office  of  Distribution.  Soil  Conservation  and 
Extension  Service,  ajid  Other). 

Excludes  transactions  under  transfers  to  trust  accounts,  etc. 
Excludes  accrued  Interest  on  United  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Cash  income 

1939 

igito 

191*1 

191*2 

191*3 

I9iti» 

Cash  outgo 

1939 

19UO 

191*1 

191*2 

19U3 

19U1* 

Excess  of  cash  outgo 

1939 

191*0 

191*1 

191*2 

191*3 

191*'* 

r       Revised. 


Jan. 


36I* 
398 
'*75 
731* 
919 
2.91*5 


728 
727 

1,179 

2,699 
6.521 
7.568 


36U 

329 

70I* 

1.965 

5.603 

i*.623 


581 

611* 

72i» 
1,180 
1,502 
3.133 


669 
679 
1,150 
2,729 
6.1*22 
8.032 


88 

65 

U26 

1.51*9 

U.919 

U.899 


Mar. 


796 
989 
1.6U0 
3,635 
5,319 
6,702 


83U 
851 
1,555 
3,608 
7,61*7 
8.575 


38 

-138 

-85 

-27 

2.328 

1,873 


Apr. 


3?3 
385 

51*0 

829 

1.675 

3,358 


730 

793 
1,1*75 
3,973 
7.1*60 
7.710 


1*07 

U08 

935 

3.li*U 

5,785 

'*.352 


May 


552 

561 

71*9 

1.036 

2.098 

3.686 


750 
691 
1.1*31* 
i*.i*70 
7.1*1*9 
8.061 1 


198 

130  . 

685 
3,1*31* 
5-352 
i*,375r 


61*1* 
781 
1,329 
2,558 
U.687 
6.381* 


81*1* 

886 

1.51*8 
U.738 

8.012 
8.530 


200 

105 

219 

2,179 

3.325 

2.IU6 


July 


369 
1*1*9 
576 
893 
198 
393 


652 
806 
1.516 
5.067 
7.01*5 
7.301 


283 

357 

9I40 

U,17l» 

U.8U7 

U,908 


Aug. 


589 

72U 

766 

1,062 

3,1*02 

3,313 


989 
870 
1,71*8 
5.538 
7.766 
8,220 


1*00 

1U6 

982 

U.U76 

U.36U 

U.9O8 


Sept. 


752 
756 
1.205 
2.621 
5.589 
6.099 


892 

832 

2.0U6 

5.989 
7,727 
7,769 


lUO 
76 

81*1 
3,368 
2.138 
1.671 


399 
U58 
611 
770 
2.2U2 
2,301* 


781 

976 

2,1*39 

6,203 

7,651* 

7,977 


382 

518 

1,828 
5,1*31* 
5,1*12 
5,671* 


567 

656 

956 

1.133 

2,731* 


667 
962 

1,973 
5,91*9 
7,795 


100 

306 

1.017 

1*,815 

5,061 


615 
798 

1,288 
2.806 
5. 881 


91*7 
1.21*1* 
2.778 
6.996 
7.852 


332 

1*1*6 

1.1*90 

1*,190 

1.971 


Total 


6.551 

7.569 

10.859 

19,257 

38.21*6 


9.1*83 
10.317 

20,81*1 

57.959 
89.350 


2,932 

2,71*8 

9,982 

38,701 

51,105 
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Assets  of  the  General  Fund  of  the  Treasury 


(la  mllllonB  of  dollare) 


End  of  flecal 
year  or  month 


1935 

1936 • 

1937 

1938 

1939 

19U0 

19U1 

igUs 

i9'*3 

I9»t>» 

1943-Octot>ar 

Noyember 

Seeemter 

ISUU-Jasaary 

Te'braaxy  .•.•••••*••••••••••••• 

Hareh • 

i^rll 

Hagr 

June • • 

Jnl7 

io^st 

Septem'ber 

Octoter 

Sooree:     Dally  Ireamizy  Statements. 


Total 


2.016 
2,936 
2.709 
2.U19 

3.087 

2.038 
2,812 

3.1*^3 
io,iit9 
20.775 

19.838 
I5,it92 
12,878 

12.873 

19,726 

17.270 
12.896 

9.1'A 
20.775 

22.513 
18.277 
15.753 

10,609 


Bullion,  coin, 
and  currency 


l,0lf'* 
865 

1.863 
827 

I.I9U 

87'» 
9gU 
897 

911 

820 

900 
9O8 
926 

933 

890 
912 

820 

807 
877 
838 

835 


Depoelta  In 

Federal 

Reserve  Banks 


118 
862 
lUl 
929 
1.022 

25U 
1,02U 

603 
1.038 
1.UU2 


Special  deposits 

account  of  sales 

of  Oovernnent 

securities 

(Var  Loan  accounts) 


799 
1,150 
61*9 
611 
776 

8O5 

661 

1.679 

7,667 

18.007 
17.280 

12.770 

10. 31'^ 
17,095 
iU,3o6 

10,5U6 

6.766 

18.007 

19. 850 

15.693 
13.013 

8,2U2 


Other  deposits 
and  collectione 


55 
58 
55 
52 
95 

105 
i'*3 
265 
533 
507 

563 
569 
601 

523 
513 
^91 

506 
52U 
507 

587 
1*92 
588 

533 


Balance  In  the  General  Fund  of  the  Treasury 


(In  Billions  of  dollars) 


I^d  of  fiscal 
year  or  month 


1935- 
i!?36. 
1937- 
1938. 
1939. 

19UC. 
19U1. 
1PU2. 
19U3. 
19I+U. 


19U3-Octol>er.. 
NoTeoher. 
Decemter . 


19Wt-Jamial7. . 
Pe'brufliy. 
March. . . . 


April. 
Majr. . . 

June.. 


July 

Aogost . . . . 
September. 


October. 


Total 
assets 


2.016 
2,936 
2.709 
2,1*19 

3.087 
2,038. 

2,812 
3.'*1»3 

io.ii*9 
20,775 

19,838 
15. '♦92 

12,878 
12.873 

19.726 
17.270 

12,896 

g.iw 
20.775 

22.513 

18.277 

15.753 
10.609 


Total 
liabilities 


175 
251* 
156 
203 
2l*8 

l'»7 
179 
U52 
6U3 
607 

5IH 
53U 

58U 
63't 

?s- 

66U 
617 

622 

607 

588 
605 
635 

6I8 


Balance 

in  the 

Qeneral  Fond 


1.81*1 
2.682 
2,553 
2, 216 
2.838 

1,891 
2,633 
2,991 
9,507 
20,169 

19.297 

lU.958 
12,29U 

12,239 

iim 

12.279 
8,522 
20,169 

21,92U 
17.672 
15.117 

9.990 


Analysis  of  balance  in  the   General  Piind  1/ 


Working 
balance 


1.001 
2,069 
2,000 
1,622 
2, 160 

1.163 
1,885 
2.229 
8,7'*^ 
19.1*06 

18.53't 
11*.  196 
11.532 

11. '♦76 

18,392 
15, 8W 

11.517 

7.759 
19,1*06 

21,162 
16.909 
lU,355 

9.227 


Seigniorage 
on  silver 


lUo 
316 

^1 
536 

585 
605 
619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 


Increment 
on  gold 


700 
297 
198 
11*7 

ll*2 

11*3 
i'*3 
l'*3 
11(1* 
lUl* 

11*1* 
11*1* 
lUl* 

lUl* 

11*1* 
ll*l* 

lUl* 
lUi* 

11*1* 

11*1* 
11*1* 
11(1* 

11*1* 


Source:  Dally  Treasury  Statement s. 

1/  In  the  fiscal  years  1935  Bui.   I936,  $91  millions  and  $551*  mll- 
llonB, respectively,  were  transferred  from  increment  on  gold 
to  the  working  balance  for  retirement  of  national  basic  notes. 
In  this  statement,  however,  charges  for  retirement  of  national 


bank  notes  are  reflected  directly  against  increment  on  gold 
In  the  years  during  which  the  retirements  were  actually 
made.  Inactive  gold  in  the  amount  of  $1,087  millions  for 
the  fiscal  year  1937  !>  considered  as  a  part  of  the  working 
balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  millions  of  dollare  -  Hot  Increase  or  net  decrease  (-)\ 


Change  during  fiscal 
year  or  month 


1935 

1936. 

1937 

1938 

1939 

igito 

191*1 

191*2 

191*3 

19UU 

19l*3-OotoT)er.. 
NoTember. 
Secenher. 

191*1*- January. . , 
Febroapy . , 
March...., 

April 

Mey , 

Jtine...... 

July 

,iu£aet . . . , 
September, 

Oetobar... 


Total 

change  in 

General 

Fund 
balance 


-71*1 

gl*0 

-128 

-338 

622 


-91*7 
71*2 

6.515 

10.662 


1.139 
-1^.338 
-2,664 


-55 

6,916 

-2.51*9 


-lt.327 


Vorlcln£  balance 


Total 
working 
balance 


Oeneral 

and  special 

Bccovmts 

1/ 


K 


-769^ 

.067  sy 
-70 
-377 
537 


•^•IS 


11 


1.756 
-'+.252 
-2.555 


-5.127 


-997 

722 

3i»U 

6,515 

10,662 


1.139 
-2,661* 


-55 

6,916 

-2.51*9 


-l*.327 
-3.757 
11, 6W 


1.756 
-'*.252 
-2.555 


-5.127 


-3.209 
-U.550 
-3,11*9 
-1.381* 

-3.51*2 


-3.611 
-5.103 

■■19.598 
-55.897 
-1*9.595 


-5,1*26 
-5,71*0 
-1,716 


-1*.823 

-5.359 
-1.952 


-i*.772 
-5.31*2 

-2.378 


-5.9I+7 
-5.551 

-2,001* 


-6,023 


Public  debt 
accounts 


2/ 


Source:  Dally  Treasury  Statements. 

*   Less  than  $500,000. 

1/  This  is  the  net  budgetary  deficit.  Excludes  amounts  for  pub- 
lic debt  retirement  vrhich  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  proTislons  of  law, 

2/  This  represents  the  increase  in  the  gross  public  debt,  except 
as  noted.      (See  footnote  7-) 

2/     Includes  Tederal  Old-Age  and  Surrivors  Insurance  Trust  Fund, 
Unemployment  Trust  Fund,   fiailroad  Retirement  Account,   Ocvern- 
ment  insurance  and  retirement  funds  and  other  trust  funds. 

k/     Comprises  Public  Vforks  Adminlstratioc  re'n)lvlng  fund  and  spe- 
cial deposits   (net).     Also   includes  Office  of  Distribution 
(formerly  Agricultural  Marketing  Administration)   commodity 
food  stamp  transactions. 

5/     Includes  expenditures  for  retirement  of  national  bank  notes. 

b/  In  the  fincal  years  1935  and  I936,  $91  mllUous  and  $55^*  mil- 
lions were  transferred  from  increment  on  gt>ld  to  th3  working 


1.739  JJ 
5.1*75  1/ 
2.71*61/ 
792  1/ 
3.280  1/ 


2.528 

5.991* 

23,1*61 

61*.  271* 
61*.  307 


6,697 

1,112 
-2S1 


1*,781 

12,1(1*8 

I.6O8 


252 

1.399 
ii*.637 


7.570 

1.229 

-307 


Trust 
accounts 


y 


71*8 


61* 
31* 
19 
11 
29 


37 

II 
92 

11*8 


52 

210 

-262 


50 

150 

-201 


120 

2S2 

-355 


102 

282 

-3O8 


112 


Miscel- 
laneous 
funds  and 
accounts 


16 
11 

ski 
205 

11* 
16 

22 


101 

8 

-2 


160 

51 

-170 


223 
1*2 
29 


130 


Checking 

accounts  of 

Covernment 

agencies, 

etc. 


637 
108 
3IU 
20U 
768 


3i» 

-217 

-3.625 

-2.191* 

-H,i<03 


-1*27 


-165 

-331 

-2,002 


-87 
-ll*8 
-88 


-193 
-25I* 

35 


-95 


Seigniorage 
on  silver 


11*0 

176 

1*0 

90 

90 


U9 
20 
11* 


Increment 
on  gold 

5/ 


-111  6/ 
-1*03  1/ 

-99 

-51 
-5 


balance  for  retirement  of  national  bank  notes.     In  this  state- 
ment, however,   charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  increment  on  gold.   In  the  years 
during  which  the  retirements  were  actually  made.     Inactive  gold 
in  the  amount  of  $1,087  millions  for  the  fiscal  year  1937  is 
considered  as  a  part  of  the  working  balance  general  and  special 
accounts  for  the  purpose  of  this  table. 
2/     Expenditures  for  the  retireirrnt   of  national  bank  notes  from 
Increment  on  gold  for  the  fiscal  years  1935  to  1939   (a»  shown 
below)  are  not  reflected  herein,   but  are  reflected  under  in- 
crement on  gold  as  follows!     1935,     $91  millions;   1936,     $397 
millions;   1937,     $99  millions;   1938,     $51  mUlions;   atd  I939, 
$5  millions;    total,      $61*5  millions.     The  increases  in  the  pub- 
lic debt  shown  in  the  table   "Means  of  Financing  Cash  Eequire- 
ments"  for  the  above  fiscal  years  will  not  agree  for  the  reason 
stated  above. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


Tlseal  year 
or  Bonth 


I 


1935 

1936 

1937 

1938 

1939 

I9>t0 

igUi 

igUs 

19>»3 

19U4 

19l*>Cctober. . . 
Koveaber. . 
Ceeeober.. 

19>t>t-January. . . 
Pebmarjr. . 
March 

i^rll 

HV 

Juna 

July 

XvieOMt..., 
Septeinber* 

October. . . 


(In  mllllont  of  dollars) 


Public 

debt  out- 

standioj 

end  of 

fiaoal 

year  or 

month 


28,701 
33.779 
36.U25 
37.165 
lio.UlK) 

>«2,968 
>i8.96l 
72. '♦22 

136,696 

201,003 

I65.OU7 
166,158 
165.877 

170.659 
183,107 
18U,715 

181*.  967 
186. 366 
201,003 

208,57lt 
209,802 
209,1*96 

210.2>t4 


Net  chan^ 
In  p\)blie 
debt 
daring 
flical 
year  or 
month 


1,6)48 
5.078 
2,6I|6 

7l» 
3.275 

2.528 

5.99U 

2}  Ml 

6U,307 
6.697 

1,112 
-281 

'♦.781 

12,1«48 

1,608 

252 

1.399 
lU.637 

7.570 

1.229 

-307 

748 


Total 


13.126 

lu.ia 
9.589 
9.6a 

13,08lt 

13.166 

17.8U7 

37.16U 

122,632 

153.785 

lW.281 
5.682 

10.378 

9.1*9 
19.226 
10.355 

10.322 

7.700 

27.837 

12,162 
10,151 
10,991 


Poblle  debt  recelpta 
(leeuance  of  public  debt) 


Poblio  laauee 


Caeh 
1/ 


9,822 


5.716 
8,958 
6,199 
l».776 
7.U75 

7.19"* 
10,>»62 

30.388 

9l».96l 

123.958 

11.056 

5.228 

6.398 

9.239 

16.691 

8,019 

5.192 
5.613 

21.lK>6 

11.1422 
7.OW4 
5.920 


Certificates 

of  Indebted- 

nees.   ipeclal 

eerie*  2/ 


MJusted 
aerrlee 
bonds 


6.092 


303 

17.911 

1*91 


1.669 

1141 

13 

7 

8 
2 

1 
1 

1 


Excess 

profits 

tax  refund 

bonds 


Sx- 

ohan^s 


Source:     Ifelly  Treasury  Stateaenta. 
*       Less  than  $500,000. 
1/    Exclude*  certificates  of  Indebtedness, 


13H 
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6,961* 
2,978 
1.751 
2.6714 
3.035 

2,812 

3.li« 

1,UU2 
18,790 

3.062 
3.52i4 


2.127 

1.91*6 
1.618 


2.511 
14.M81 


Special 
Issues 


Total 


3.1*92 


1*1*6 

516 

i.'t99 

2.159 

2.567 

5.876 

8,318 

10,1*11 

162 

1*21 

'»37 
■    209 

1*07 
350 

203 

1*36 
6.391* 

696 
511 
526 

205 


11.1*78 
9.01*3 
6.91*3 

8,881 
9.8O9 

10,638 
11.853 
13.703 
58.358 
89.1*78 

7.581* 

l*.570 

10,660 

i*,668 
6,778 
8.71*6 

10,070 

6,301 

13.199 

l*.592 

8,922 

11.298 

9.073 


Public  debt  e^endltures 
(Hetlrement  of  public  debt) 


Public  Issues 


Cash 

y 


"♦.305 
5.51*2 

i*.e25 
5.166 
5.301 

5. 680 

5.816 

8.693 

33.67I* 

63,202 


Certificates 
of  Indebted- 
ness,  qpeelal 
series  2/ 


Ex- 
changes 


i*,5ii 
i*.525 
7,105 

1*.628 

i*.5i(0 
6.789 

5.155 
U.672 
6.971 

U.570 
6,1*00 
6,805 

5,571 


303 

17.911 

I491 


6.96U 

2.978 

1.751 
2.671* 
3.035 

2,812 
3,11*2 

1,W2 
18,790 

3.062 

3,52* 


2,127 
1.91*6 

i».903 
I.618 


2.511 
k.Usi 

3.U92 


Special 
Issnes 


209 

523 

567 

1,01*1 

I.U73 

2.11*6 

2.896 
l*,lll 

5,332 
6,991* 

11 
11 
11 

1(0 

112 

U 

12 

11 

6.228 

22 
11 
11 

11 


ipacial  aeries. 


2/     Consists  of  special  series  of  certificates  of  Indebtedness  Issued 
directly  and  solely  to  Federal  Beeerre  Bank*. 


Composition  of  the  Interest-Bearing  Public  Debt 


Old  of  fiscal 
year  or  month 


1935 

1936 , 

1937 

1938 

1939 

191*0 

I9itl 

191*2 

191*3 

191*** 

19l*3-October. . . 
HoTember.. 
IJeeember. . 

19l*l*-January. . . 
February. . 
March 

April 

Mey 

June 

July 

August . . . . 
September. 

October. .. 


Intereit-bearlng  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


27.6l*5 
32,989 
35,800 
36.576 
39.886 

1*2,376 

1*8,387 

71.968 

135.380 

199.51*3 

16^.589 
l6i*,78i 
l6i*,508 

167.01*3 
181,709 
183,31*8 

183.1*13 
18U,87I* 
199.51*3 

207.117 

208,289 
207,850 

208,608 


Public  Issues 


Bonds 


Market- 
able 


lU,87l* 
17.368 
20.13I* 
22.0i*3 

25,inU 

26,751 
30,1*11 
38.281 
57.716 

79.1*1*0 

68,085 

68.136 
Se.iMo 

68,11*0 
71*.  078 

73.009 

72.722 

79.'i*w 

81.293 
81. 1*31 

81,1*66 
81,1*66 


Bon- 

maiket- 

able 


6S 
1,261 
1,188 
1.556 
2.151 

?.166 

'».555 

IO.U96 

21,701* 

35.298 

26.667 
27.316 
27.988 

29.527 
32.'6U6 

33.183 
33.671* 
35.298 


Vote* 


Market- 
able 


37.237      18,067 
37,581*     18,067 

38.028       17.936 


10,023 
11.381 

10.617 
9,lU7 
7.21*3 

6.383 
5.698 
6,689 
9.168 
17.1*05 

U.596 
11.596 
11.175 

11.175 
13.302 
16. 21*1* 

16,263 
16,265 
17.H05 


Bon- 

oazket- 

able 


Certif- 
icates 
of 

indebt- 
edness 


38,355 


3.015 
7.1*95 
9.557 

9.109 
9.278 
8,586 

9.381* 

10,220 

9.116 

9.092 
9.050 

9.557 
10,000 

10.030 

9.121* 


17.936     9.075 


3.096 

16.561 

28,822 

23.199 
23.103 
22,81*3 

22,81*3 
25,680 
25,680 

25.306 
25,266 
28,822 

30.035 
30,001 

29.573 
29. 51*6 


Bills 


2.053 
2.351* 
2.303 
1.151* 
1.3O8 

1.302 
1.603 

2,508 

il,86U 
li*,73i* 

13,061* 
13.071* 
13.072 

13.101 

13.112 

13.11*7 

13.150 
13,766 
l'i.731* 

15.521* 
15.715 
15.71*7 

16,060 


Special 
Issues 


Source:     Daily  Treasury  Statements. 


Pi 
626 

1,558 

2.676 

3.770 

i*.775 
6,120 
7.885 

10,871 
ll»,287 

11,868 
12,278 
12.703 

12,873 

13.168 
13.507 

13.697 

ll*,122 
l'*,287 

ll*.96l 

15.1*61 
15.976 

16.170 


Percent  of  Intereet-bearlng  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100,0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Public  issues 


Bonds 


Market- 
able 


53.8 
52.6 
56.2 
60.3 
63.7 

63.1 
62.8 

39.8 

1*1.6 
1*1.1* 
1*1.1* 

1*0.8 
1*0.8 
39.8 

39.6 
39.3 
39.8 

39.2 
39.1 
39.2 

39.1 


Bon- 
market- 
able 


.2 

3.8 

u 

5:5 

li*.6 
16.0 
17.7 

16.3 
16.6 
17.0 

17.7 
17.7 
17.8 

18.1 

IS. 2 

17.7 

18.0 
18.0 
I8.3 

18.1* 


Botes 


Market- 
able 


36.3 
31*.  5 
29.7 
25.0 

18.2 

15.1 
11.8 

?•' 
6.8 

8.7 

7.1 
7.0 

6.8 

6.7 
7.3 
8.9 

8.9 
8.8 

8.7 

8.7 

8.7 

8.6 
8.6 


Bon- 
market- 
able 


Certif- 
icates 

of 
indebt- 
edness 


Bills 


U.2 

11 

5.6 
5.6 
5.2 

5.6 
5.6 
5.0 

5.0 
U.9 
1*.8 

U.8 
1*.S 
1*.)* 

l*.l* 


U.3 
12.2 
lU.U 

1U.2 
lU.o 
13.0 

13.7 
iit.i 
1U.0 

13.8 
13.7 

lJ*.U 

Ik.p 
Ik.k 
1U.2 

1U.2 


7.1* 
7.1 
6.1* 
3.2 
3.3 

3-1 
3.3 
3.5 
8.8 
7.1* 

8.0 
7.9 
7.9 

7.8 
7.2 
7.2 

7.2 
7.1* 
7.1* 

7.5 

7.6 
7.7 


Speelia 
issues 


2.3 
1.9 
1».3 
7.3 
9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

7.3 
7.5 
7.7 

7.7 
7.2 

7.1* 

7.6 
7.2 

7.2 
7.1* 
7.7 

7.8 
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Detatled  Statenent  of  the  Public  Debt  and  Guaranteed  CX}llgatlon8 
of  the  United  States  Government 


PART  A.  -  riSCAI.  :;£AR8,    1935-19'M(^ 
(In  aillloD*  of  dollar*) 


JOne  }0. 
1935 

Jane  30. 
1936 

Jnne  30. 
1937 

Jane  30. 
1938 

Jane  30. 
1939 

Jane  30. 
19>K> 

JVme  30. 
19U1 

Jans  30, 
19U2 

June  30. 
19>»3 

Jttne  30. 
191H* 

Publle  d*bt  and  curaai««d  obllfAtloftt  1/ 

Iat«reat*b«aurlBe  dabt: 

PuMie   Amht • ••• 

27.6U5 
l».123 

32.989 
l».718 

35.800 
1.665 

36.576 
>».853 

39.886 
5.>»50 

U2.376 
5.II98 

U8.387 
6.360 

71.968 
U.5".9 

135.380 
U.092 

199.5'*3 
1.516 

OopritntsAd  oMl^tiona 

«A*.1 , 

31.768 
1.056 

37.707 
790 

U0.lt65 
625 

Ul.l»2e 
589 

»5.336 

55>» 

i»7.87U 

622 

5U.7U7 
585 

76.517 
U7U 

139. U72 
1.32** 

201.059 
1.567 

ltoiiir«d  debt  and  dabt  baarla^  no  Intarait 

Total  ontatandlng 

32.82l» 

38.U97 

>»1.089 

H2.OI8 

"♦5.890 

■.8.U96 

55.332 

76.991 

l«t0.796 

202.626 

Publle  debt 

iatarast-bearlae  debt: 
Public  leenae: 

Marketable  laetwe 

2.053 
10,023 

12.68U 
2.190 

2.35>» 

11.381 

17.l6e 

300 

2.303 

10.617 

19.936 

198 

1.15U 

9.1U7 

a.8i«6 

197 

I.3O8 
7.2U3 

25.218 
196 

1.302 

6.383 
26.55^ 

1.603 
5.698 

2.508 

11.86U 

16.561 

9.168 

57.520 

196 

1U.73>» 
28.822 

79.2"4 
196 

Po«t«l  wTlas*  and  ether  tianda 

Total  aarketabl*  laeuag 

26.950 

31.102 

33 .05^ 

32.3"* 

33.965 

3"».'»36 

37.713 

50.573 

95.310 

lUO.ltOl 

■oD-aarkatable  Issue* 

62 

316 
9U5 

800 

389 

1.238 
3x9 

1.868 
283 

2.905 
261 

U.3ll» 
2Ul 

10.188 

3.015 

229 

79 

21.256 
7.U95 

222 

226 

3U.606 
9.557 

217 

U7U 

TreMwjr  notes  -  tax  and  savins  aerlea.... 

tepoaltai7  bonda 

Total  aon-marketable  lesoes 

62 

1.261 

1.188 

1.556 

2.151 

3.166 

>».555 

13.510 

29.200 

UU.855 

Total  ptiblle  laaiMo 

27.012 

32.363 

3>*.a»»2 

33.900 

36.116 

37.602 

U2.267 

6U,oe3 

I2i»,509 

185.256 

Ail1uatA<1   S«rvl'^a  Cartl^lCAte  Tund*.  ••••••••■•  • 

156 
100 

253 

125 

127 
100 

280 
100 

19 

y 

95 

267 

500 
516 

30 
312 

26 

85 

662 

§i 

H5 

66 
872 

2.676 

20 
101 

1.177 

537 

128 
1.267 

11 
56 

1.738 

52U 
559 

97 

79 
1.710 

19 
90 

2.381 
5 

3 
88 

7U 
2.273 

18 

95 
3.133 

39 

55 

1 

92 
3.11H 

18 
103 

U,0U» 
106 

538 

1.076 

352 
197 

2 

178 

U.257 

17 
98 

U.766 
27 

1.^9 

'•'^ 
U 

5.610 

rederal  Old-Age  and  SurvlTora  laeuranee  Truei 
fXoA     *• • 

Taderal  SaTlaea  and  Loan  Insurance  Corporation 

1taa^>le]rBeBt  Trost  Tond 

fetal  apeeial  iasne* 

633 

626 

1.558 

3.770 

'».T75 

6.120 

7.885 

10.871 

1U,387 

fetal  iBtareat-baarlag  debt 

27.6U5 

32.989 

35.800 

36.576 

39.886 

U2.376 

'W.387 

71.968 

135.380 

199.5U3 

Itotared  debt  en  vhlch  Interest  has  ceased 

231 

169 

115 

lln 

ina 

205 

£05 

98 

lUi 

201 

Debt  bearing  no  Interest: 

191 

629 
5 

191 

1»2>» 
5 

191 

310 

5 

191 

252 

5 

191 

215 

5 

191 
^1 

191 

191 

213 

191 

1 

197 
I3U 
191 

^1 

Sopoeltt  for  retirement  of  national  bank  and 

other  debt  bearlas  no  Interest 

Total  debt  bearing  no  Interest 

825 

620 

506 

10.7 

Ml 

386 

369 

356 

1.175 

1.259 

Total  p«blle  debt  ontstandlng 

28.701 

33.779 

36.>»25 

37.165 

ito.Uho 

U2.96e 

»»8.96l 

72.1t22 

136.696 

201.003 

(Coatlnned  en  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Goverrunent  -  (Continued) 

PART  A  -  FISCAL  YEAH3,    1935-19lrt-( Continued) 
(In  ailllona  of  dollara) 


Juna  30- 
1935 

Juna  30- 
1936 

Juna  30, 
1937 

Juna  30, 
1938 

June  30, 
1939 

Juna  30, 
19>)0 

Juna  30, 

ig"*! 

Juna  30, 
19'»2 

Juna  30. 
19U3 

Juna  30, 
I9UU 

Ouarantaed  obllgattona  1/ 

Interast-tearing  debt: 
Public  Icsuee: 

Marlcatabla  taaaas: 

Commodity  Cradlt  Corporation 

250 
U.123 

i.itsa 
3.<M 

252 

i».7i« 

i.Uaz 

• 

2.987 

255 

U,665 

206 

l.UlO 

1 

2.937 
299 

'♦.853 

206 
1.379 

nl 

2.928 
820 

5. 1^50 

U07 

1.269 

8 

UU 
2.603 
1.096 

696 

1.269 

2.1«)9 
1.7'H 
6.360 

701 

930 

21 

lilt 

1.563 

1.219 

U12 
930 

'•81 

3.908 

U12 

2U 

755 

1.190 

150 
176 

326 

1.516 

107 

Tadaral  Farm  Mortea^e  Corporation 

Fadaral  Houalng  Adnlnlttratlon 

Rooa  Ownars'   Loan  Corporation 

Raeonstructloa  Flnanca  Corporation 

Total  nax^atabla  lasuaa*  t** •■••••••• 

Hen-markatabla  laeuei; 

68 
115 
183 

)».092 
8 

Raeonitruetlon  Tlnanea  Corporation  2J"" 
Total  non-aarlcatabla  iaanaa* ••. 

- 

- 

- 

- 

- 

- 

- 

- 

Total  Intaraat— baarlng  dabt 

U,123 

"♦.718 

U.665 

'♦.853 

a 

5.>»50 
1 

5.'»98 
31 

6.360 

l4,5U9 

20 

Haturad  dabt  on  which  Intaraat  haa  eaaaad 

11 

Total  guarantead  obligatlona  OQtatandlnc 

k.lZ3 

u.jia 

U.665 

U.SSS 

5.'*51 

5.529 

6.370 

i».568 

U.IOO 

1.623 

I 


PART  B   -  MONTHLY  DATA 
(In  mllllona  of  dollara) 


I9U3 


19UU 


Oct.   31  Hot.   30  Dae.  3I  Jan.  3I  I^b.   29  Mar.   3I  Apr.   30  May  31     Juna  30  July  3I  Aug.  31Sopt.30    Oct.  3I 


Public  dabt  and  goarantaad  obllgatlona  1/ 


Intarast-baarlDg  dabt; 

Public  dabt 

Ouarantaad  obllgatlona 

Total 

Haturad  dabt  and  debt  bearing  no  Interaat 

Total  eutatandlng 

Intarast-bearlng  debt: 
Public  laauai: 

Karkatable  laiuee: 

Treaaury  bllla 

Cartlflcataa  of  Indebtedneaa 

Treaaury  notea 

Treaaury  bonda 

Poatal  aarlnga  and  other  bonda 

Total  aarketable  laauea 

Son-oarkatabla  laauea; 

U.  S.  aavlnga  bead* 

Treaaury  notaa  -  tax  and  tavlnga  acrlaa 

Adjuated  eerrloa  bonda 

Dapoaltaiy  bonda 

Total  non-oaricatable  laauea 

Total  pttblle  laauea 


163.589 
U.II3 


167.701 
I.U6I4 


169.166 


16U,781 


168.935 
1.383 


170. 318 


l6U,508 
U.225 


168.732 
1.376 


171.312 


170. 108 


167. 0U3 
U.269 


181. 709 
U.227 


185 .936 


3.6a!»/  1.140U 


i7'»,933 


187.339 


183. 3U8 

2.258 


185. 606 


1.387 


186.993 


I83.U13 
2.258 


185. 670 


1.570 


I87.2U1 


18U,g7l» 
1.529 


186. U03 


1.632 


I88.035 


I99.5i»3 
1.516 


201.059 


1.567 


202.626 


207.117 
I.I468 


208,585 


1.553 


210.138 


208,289 

l.'»75 


209.76»» 


1.605 


ai.369 


207.850 
1,U80 


209.331 


1.733 


211. 06U 


208.608 
I.USO 


210,088 


1,720 


211,807 


Public  dabt 


13,061* 
23.199 
11.596 
67.889 
196 


115.9'*'* 


26,056 

9.109 

220 

392 


35.776 


13.07'* 
23.103 
11.596 
67,9110 
196 


115.909 


26.697 

9.278 
220 
ItOO 


36.595 


13.072 
22.81*3 
11.175 

67. 9W* 
196 


115.230 


27.363 

8.586 

219 

ito6 


36.57'* 


13.101 
22.^3 
11.175 
67.9't'* 
196 


115.259 


28,901 

9.38'* 
219 
1*07 


38.911 


13.112 
25. 680 
13.302 
73.882 
196 


126.171 


31.515 
10,220 

as 
U16 


'♦2.370 


i3.i'»7 
25. 680 
16,210* 
72.03 


128.080 


31.97'* 
9.116 

218 

l»5U 


'•1.762 


13.150 
25.306 
16,263 
72.526 
196 


127.1*1*0 


32.U97 
9.092 

218 

1*68 


1*2.275 


151.720  152.50'*  151. 8O5  15U.170  168.51*1  169, 81*2  169.715  170.753  185,256  192.156  192.827  191,875  192,1*38 


(Continued  on  following  page) 


13.766 
25,266 
16,265 
72.537 
196 


128,029 


32.987 

9.050 

218 

U69 


1*2,721* 


11*.  731* 
28.822 
17,'t05 

79.21*1* 

196 


ll*0.U01 


1*1*.  855 


I5.52U 
30.035 
18.067 
81.097 

196 


11*1*. 919 


36.538 

10.000 
217 
1*82 


1*7.237 


15.715 
30,001 
18,067 
81,235 

196 


11*5.213 


36.883 

10,030 

216 

1*81* 


U7,6li* 


15.7'*7 
29.573 
17.936 
81. 270 
196 


li*i*.723 


37.323 

9.121* 

216 
1*89 


1*7.152 


16,060 
29,5'*6 
17.936 
SI.271 
196 


1>*5,008 


37.6H5 

9.075 

as 

1*95 


'*7.'*30 


December  1944 


25 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  B  -  MONTHLY  DATA -( Continued) 
(In  allllons  of  dollars) 


1 
i9U3 

19U4 

Oct.  31 

Not.   30 

Dec.   31 

Jan.   31 

Feb.   29  Mar.   3I  Apr.   30 

May  31 

June  30  July  31  Aug.   3I  Sept.   30 

cct.  31 

PutllP  debt  -  (Continued) 

Interett-bearlDg  debt   (continued): 
3p0clal  Iseuse: 

18 
77 

U.256 

8 

502 

1.31'* 

5?6 

115 

3 

332 

U.653 

11,868 

18 

U,256 

9 

50U 

1.328 

667 

150 

3 

321 

U,9i*6 

12.278 

18 
77 

i*,536 

10 

508 

1.3U1 

731 

185 

.  3 

31c 

t.985 

12.703 
16U.5O8 

18 

77 

'♦.525 

16 

510 

1.356 

793 

135 

3 

333 

5.056 

12.873 
167. 0U3 

18 
93 

1^.525 

11 

507 

1.369 

838 

165 

k 

322 

5.3IT 

13.16s 

18 

93 
U,669 

2U 

528 

1.382 

922 

200 

U 

5.356 

13.507 

13 

98 
U.669 

25 

539 

1.393 

982 

''I 

■331* 
5.381* 

13.697 

18 
98 

U.669 

25 

551 

1,1*05 

1.071 

}^} 
5.66U 

l'*,122 

17 
98 

U.766 
27 

502 

1.U69 

l.a3 

261* 

1* 

319 

5.610 

1U.2S7 

26 
158 

27 

519 
1.668 
1.323 

''I 

513 

5.653 

26 
168 

'♦.75'* 

27 

521* 

1.695 

1.1*1*0 

''I 

502 

5.951 

26 

183 

5.03U 

29 
531 

1.708 

1,51*0 

l*M6 

U 

U91 

5.985 

25 
193 

5.03'* 

29 

53t> 

1,720 

1,608 

501 
1* 

.  513 

6,008 

Federal  Deposit  lusurance  Corpor&tlon 

Federal  Old-Age  and  Surrlvore  Ineurance 

Federal  Sarlnge  and  lioan  Ineurance  Corpora- 

^  \Qfl 

National    Sendee  Life  Ineyxance  ?und 

Cfliwl    Zone,   Postal   Savings  System. 

1U.961 

15.1161 

15.976 
207.850 

16,170 

163.589 

i6ii,781 

181. 709 

2UI 

201 

2 

191 

'1 
1.157 

183. 3'«! 

183.1(13 

18l*,87't 

199.5'43 

207.117 

208.289 

208,608 

PrepajTsents  on  Fourth  War  Loan  securities 

Matured  debt  on  vhlch  Interest  has  ceased 

Debt  bearing  no  Intereat: 

_2.193 

258 

205 

• 

191 
762 

1.15U 

291 
198 

191 

773 
I.1S7 

209 

202 
191 
770 

I.l6<? 
166.158 

202 

203 

* 

191 
768 

6 

1,168 

182 

352 

250 

201 

175 

180 

178 

191 
726 

6 

1,281 

167 

167 
262 
191 

721 

2lt0 

1S9 

196 

Ho 

191 

'1 
1.135 

196 

6U 

191 

71*6 
6 

1.202 

198 

97 

191 

7^ 
1.232 

197 
131* 
191 

'^ 

1.259 

168 
327 
191 

7lU 

175 

359 
191 

706 
6 

l.'*37 

United  States  notes  (les»i  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

6             6 

l.3'»7 

i,iio6 

165. 0H7 

165. 877 

170.659 

183,107* 

1S1*.715 

181*, 967 

186. 366 

201,003 

208. 57U 

209,802 

209,1*96 

210,21*1* 

Ouarantoed  obligations  1/ 

Intere«t-bearfn€  i.«bt: 
Public  iscues: 

Karlcetable  leauee: 

kl2 
930 
22 
llU 
1.533 
571 

3.583 

U12 
930 

22 

llU 

1.533 
571 

3.583 

195 

376 

571 

U.lS** 

6 

1+12 

9:1 

22 

llU 

1.533 

571 

3.583 

1*12 

930 

23 
114 

1.533 
571 

3.583 

1 

1*12 

930 
23 

1.533 
571 

3.'*69 

138 

570 

758 

1*12 

159 
23 

937 

11* 

1.5"^ 

175 

539 

Ilk 

U12 

13s 

23 

931 

1*12 
23 

755 

U12 
2U 

755 

1*12 
21* 

755 
1.191 

277 

277 

l,U68 

97 

U12 

25 

755 

1*12 
25 

755 

1*12 
26 

755 

Federal  Farm  Hortga^e  Corporation 

Federal  Public  Housing  Authority... 

Home  Owners'    loan  Corporation 

Reconstruction  Finance  Corporation 

1.503 

1.190 

163 
176 

339 

1 

1.529 
11*0 

1,190 

1.191 

1.192 

1.193 

Hon-marlcetable  Issues: 

190 
530 

1^.113 

6 

205 
U37 

61*2 
1*,225 

191 
■♦95 

6(56 

168 

586 
751* 

2,258 

150 
176 

326 
1.516 

107 

28U 
281* 

289 

287 
287 

Eecoastruction  Finance  Corporation  ^... 

289 

U,269 

■♦.?27 

2.2<^ 

I.U75 
92 

1.1*80 
88 

1,568 

1,1*80 

Itetured  debt  on  which  interest  hus  ceased 

Total  euaraat***  obligations  outstanding 

'  1-    ■  ' 

6 

6 
>».275 

6 

20 

2.278 

1 

16 

2,27^ 

83 

u.iig 

It.  160 

1*.230 

'».233 

1.669 

1,623 

1.565 

1.566 

Jj5i3_ 

1 

1 

1 

Source:   Daily  TreHeury  STetements. 
•   Less  than  $500,000. 

1/  Ouaranteed  securltlSB  held  by  the  Treasury  and  eecuritine  guaran- 
teed SB  to  interest  only  are  not  Included  ir.  this  table. 
2/  Demand  obligations. 


^     ConslatB  of  Eeconstructlon  Finance  Coi-poration  notes,  Series  X-A, 
X-E,  and  X-C.  which  were  hold  by  United  States  OoTemmant  corpora- 
tions and  credit  agencies. 

J*/  Includes  prepaynents  on  securities  dated  February  1,  191*^  and  of- 
feree] ap  part  of  the  Fourth  Wr.T  Loan. 
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Treasury  Bulletin 


INTEREST  -  BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


i 


1935    '36     37      SB     39     40     '41       42     "43      44  Oct,  31 

^  1944 


-End  of  Fiscol  Yeor- 


1935    '36     '37     '38     '39      40     '41      '42      43     '44  Oct.  31 
^^ End  of  Fiscal  Year  ^   1944 


\ 


December  1944 
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End  of  fiscal 
year   or  month 


1S35 

13-^6 

1937 

1938 

1939-- 

ipUo 

igiti 

l')U2 

19U3 

i9Uii 

19U7-October 

November 

December 

191+1*- January 

Tetmary 

March 

April 

May 

June 

July 

August 

September 

October 

Source:      Dedly  Treasury  Statements. 
•       Less  than  $500,000. 


Guaranteed  Obligations  Held  by  the  Treasury^ 


Total 


3.655 

i*,030 
3.630 

883 

273 

lOU 

302 

i*.079  - 

7.535 

10.717 

7.H77 
7.560 
7.853 

s,oU5 

g,292 

10,325 

10. 1-103 
10,626 
10.717 

10.993 
11.312 

11,181 

11,312 


(In  millions  of  dollars) 


Commodity 

Credit 

Corporation 


10 
25 

lUo 

1)00 

l.S'W 
900 

700 
soo 

800 

900 
900 
900 

900 
900 
900 

900 

1,000 

S63 

1.035 


Federal 

Farm  Mortgage 

Corporation 


263 
366 


676 

697 
371 
366 

359 
3U5 
286 

276 


Federal 

Public  Eouslng 

Authorl ty 


20 
8S 

2lh 

283 

398 

283 
283 
283 

283 

398 
398 

398 

39s 

398 
396 
398 

398 


Home  Ovners' 

Loan 
Corporation 


25 
15 
20 


551 
212 
580 

36 

9 


597 

t^ 
607 

580 

5U9 

518 
1+93 

U68 


Reconstruction 

Finance 

Corporation 


3.655 
U.030 
3.605 

S6U 
2U3 

7 

20 

2.53>» 

5.033 
8.1116 

6,i»oi 
6.1+11 
6.713 

6,806 
6.937 
7.697 

7.7U9 
8.291+ 
s,i+i6 

8.730 
8,991+ 

9,08l+ 

9.078 


Tennessee 

Valley 
Authority 


52 

57 
57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 

57 
57 

57 


These  Becurlties  are  not  Included  In  preceding   statements  of 
guarenteed  obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(Amounts  In  mllllonB  of  dollars) 


End  of  fiscal 
year  or  month 


1935- • 
1936.. 
1937.. 
1938-- 
1939.- 


igiw. 
191+1. 
191+2. 
19U3- 
19'+'*. 


19U3-0ctober. . 
Hoveaber . 
December. 


Public   debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


IjltU-January. . 
February. 
March 


April. 
May... 

June. . 


July 

August . . . . 
September. 


October . 


31.768 
37.707 
1(0,1+65 

1+1,1+28 

'♦5.336 

1+7,871+ 

5'*.7't7 

76,517 

139.1+72 

201 ,059 

167,701 
168.935 
168,732 

171.312 

185. 936 
185.606 

185,670 
186,1+03 
201,059 

208,585 

209,761+ 
209.331 

210  ,088 


Computed 

interest 
charge 


863 
970 

1.01+7 
1,068 
1.11+9 

1.203 

1.335 
1.729 
2.759 
3.869  r 

3,251+  r 
3,281+  r 
3.299  r 

3.355  r 

3,626  r 
3,601  r 

3.607  r 
3,618  r 
3,869  r 

I+.OIO  r 

l*,035  T 
U,o!+6  r 

i+,06l 


Computed 
annual  rate 
of  Interest 

(Percent) 


2.716 
2-573 
2.588 
2.579 
2.531* 

2.511+ 
2.1+38 
2.260 
1.978 
1.925 

i.9ito 
i.9i*i* 
1.955 

1.959 
1.950 
l.9iK) 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


.9't3  r 
.9HI 
.925  r 

.922 

.923 

1.933  r 

1.933 


ce:      Dally  Treasury   Statements. 

r       ReTiaed. 

1/     Treasury  bills  are  included  in   interest-bearing  debt  figures 
at  fice  amount,   but  for  purposes  of  calculating  the  computed 
annual  latereat  charge  and  the  conputed  rate  of  Interest,    the 
discount  value  is  used.      For  the  purposes  of  coaputlng  the 


27.61+5 
32.989 
35.800 

36.576 
39.886 

1+2,376 

1+8.387 

71.968 

135.380 

I99.5i»3 

163,589 
l6i+,73l 
16I+.5O8 

167. 0U3 
181,709 
183,31*8 

183,1+13 
184,874 
199.51*3 

207,117 
208,289 

207,850 

208. 6O8 


Computed 
annual 

interest 
charge 


751 
81+5 
92l* 
91+7 
1.037 

1.095 
1,218 

1.61+1+ 
2,679 
3.849 

3.173 
3.203 
3.217 

3.273 
T,544 
3.567 

3.573 
3.59s 
3.8U9 

3.990 
!+,0l5 
4,026 

4,04l 


Cojiputed 
anntial  rate 
of  Interest 

(Percent) 


2.715 
2.562 
2.582 
2.589 
2.600 

2.583 
2.5I8 
2.235 

1-979 
1.929 

l.9l«3 
I.9IA 
1.956 

1.959 
1.951 
I.9H5 

1.91*8 
I.9I16 
1.929 

1.927 
1.928 
1.937 

1.937 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


I+.I23 
1+,718 
4,665 
1*.853 
5.450 

5,498 
6,360 
i*.5l*9 
4,092 
1,516 

1+.113 
1*,154 
l+,225 

U.269 
1*,227 
2.258 

2,258 
1.529 
1,516 

1.U6S 

1,1*75 
1,1+80 

1.480 


Computed 

interest 
charge 


112 
125 
123 
121 
112 

109 
117 

85 

81 

20  r 

80 

81  r 

82  r 

82  r 
82  r 

34  r 

3I*  r 
20  r 
20  r 

19  r 

20  r 
20  r 

20 


Computed 
aniroal    rate 
of  interest 

(Percent) 


2.720 
2.650 
2.633 
2.1*98 
2.052 

1.978 
1.831+ 
l,s6l 

1.968 

1.335  r 

1.952  r 
1.946  r 
1.93'*  r 

1.930  r 
1.9P  r 
1.522  r 

I.U99  r 

1.325  r 
1.335  r 

1.326  r 
1.333  r 
1.339  r 

1.31*7 


annual  Interest  charge  and  rate  of  interest  on  United  States  savings 
bonds.    Series  A-E  are  considered  to  yield  2.90f5  per  annim  and  Series  F 
is  considered  to  yield  2.53:^'. 
2/     Ouaranteed  securltiee  held  by  the  Treasury,   and  securities  guar.anteed 
as  to   interest  only,   are  not  included  in  this  table. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States-i/ 

As  of  October  31,  1944 

(In  milllonB  of  dollarB) 


Teax 

and 

month 


I9UU 

Deo 
Dec 


19^ 

Fel)... 
Fet... 
Mar... 
Mar... 
Mar. , . 
Apr . . . 
May. . . 
June. . 
Juae. . 
Aug. . . 
Sept . . 
Sept . . 
Oct... 
Dec... 
Dec, 


Mar., 

Mar., 
June. 
June. 

Dec. 


igUT-Jaa.... 
v  tme . . . 
June. . . 
Sept . . . 
Sept . . . 
Oct ... . 
Dec. . . 


ISkS-Kax 

Har 

June. ... 
June. . . . 
Sept .... 
Sept .... 
Dec 


191*9- June... 
June.. . 
Sept . . . 
Dec .... 
Dec... 
Dec... 


1950-Har.... 
Mar.,.. 
Sept . . . 
Sept... 
Dec... 


Description  of  security  2/ 
(Date  of  issue  is   shown  in  parentheses) 


Treaauiy  Mile (Various) 

T/&f>       Otf.   of  Indeht.   S  -     12/l/Mt (la/l/Ul) 

h%  Treasury  bond  -  12/l5/l+l|-5lt (12/15/2!*) 


Total. 


Treasury  bills 

l/S^       Ctf.   of  indebt. 
l-l/gjf  OCO  note 
.905^      Treasury  note 
Z/h^       Treasury  note 
1-1/1*^  Treasury  note 
7/sif       Ctf.   of  Indebt. 
l/Si       Ctf.   of  indebt. 
1-1/2^  HOLC  bond 
7/S^       Otf.   of  indebt. 
7/S>       Ctf.    of  Indebt. 
l/Sji       Ctf.   of  Indebt. 
2-3/U^  Treasury  bond 
7/8>       Ctf.   of  indebt. 
2-\/2^  Treasury  bond 
3/1+^       Treasury  note 


' (Various) 

A-       2/l/'+5 (2/1/1*4) 

0-     2/15/1*5 (7/2l/'tl) 

E-      3/l/»*5 (2/1/1*1*) 

A  -    3/l5/'+5 (3/15/ifO) 

°  -    3/15/I15 (9/25/1^2) 

B-       Vl/lt5 (U/l/l*!*) 

D-      5/1/1+5 (5/1/iA) 

M  -      6/1/1*5-1*7 (6/1/39) 

0  -      6/1/U5 (6/26/1*1*) 

E-     s/1/1+5 (S/i/i;!*) 

^  -     9/1/1*5 (9/1/I4U) 

-    9/i5A5-'t7 (9/16/35) 

0  -    10/1/1*5 (10/1/W*) 

,  -12/15A5 (l2/l5/?7) 

B  -  12/15/1*5 (i2/lg/!tO) 


Total. 


3j(  ConTereion  bond 

1^  Treeisury  note 

3-3/'*^  Treasury  bond 

35(  Treasury  bond 

3-1/8)6  Treasury  bond 

1-1/256  Treajjury  note 


-  lA/^^ (1/1/16) 

A-     3/I5A6..    (11/lAl) 

"    l-^^^A^-?^ (3/15/26) 

-  6/i5/it64g (6/15/3U) 

-  6/15/1*6-1*9 (6/15/31) 

B  -  12/15/1*6 (6/5/U2) 


Total. 


3/(  Conrerdon  bond 

1-1/256  HOLC  bond 
1-l/lt^  Treasury  note 
2-3 /^  Treasury  bond 
1-1/2515  Treasury  note 
lt-l/1156  Treaaury  bond 
256  Treasury  bond 


-  1/1/1*7. (1/1/17) 

M-     6/iA5-l*7 (6/1/39) 

B-    3/l5/'*7 (6/26/1*1*) 

-  9/15/1*5-1*7 (9/16/35) 

A  -    9/15/1*7 (7/12/U3) 

-  10/15/1*7-52 (10/16/22) 

-  12/15/U7 (12/15/38) 


Total. 


256  Treasury  bond 

2-3/1*56  Treasury  bond 
356  Treasury  bond 

1-3/1*^  Treasuiy  bond 
2-1/2J5  Treasury  bond 
1-1/2^  Treasury  note 
256  Treasury  bond 


-  3/15A8-50 (3/15/1*1) 

-  3/15/1*8-51 (3/16/36) 

-  6/i5/i*6-W (6/15/31*) 

-  6/15A8 (12/1/1*2) 

-  9/15A8 (3/15/38) 

-  9/15A8 (3/15/1*1*) 

-  12/15/1*8-50 (12/8/39) 


Total. 


3-1/856  Treasury  bond 
256  Treasury  bond 

2^  Treasury  bond 

3-1/856  Treasury  bond 
2-1/256  Treasury  bond 
2)6  Treasury  bond 


6/15^6-1*9 (6/15/31) 

6/15/U9-51 .....(1/15A2) 

9/15/1*9-51 (5/15A2) 

12/15A9-52 (12/15/31*) 

12/15/1*9-53.  .• (12/15/36) 

12/15A9-51 (7/15  A2) 


Total. 


256  Treasury  bond 

256  Treasury  bond 

2-l/2J»  Treasury  bond 
259  Treasury  bond 

2^6  Treasury  bond 


3/15/1*8-50 (3/15A1) 

3/15/50-52 (10/19A2) 

9/15/50-52 (9/15/38) 

9/15/5&-52 (V15/53) 

12/15/W-50 (12/8/39) 


Total. 


Detailed  nnnunl  maturities 


Fixed- 
maturity 


10,906 
3.51*0 
1.037 


15.1*83 


5.153 
5.01*8 

1*12 
2.127 

7I8 
1.606 
1*.877 
1,615 


Callable  Issues 
classified  by  year  of: 


First 
call 


1*.770 
2,511 

3. 691* 


3.1*92 
51*1 

531 


37.093 


16 

1.291 


3.261 


i*.567 


13 


1.91*8 


2.707 


701 


,5.370 


3.062 

3.71*8 


7,261 


Final 
maturity 


755 


l,2ll* 


1,969 


1*89 

1,036 

8I9 


2,31*1* 


Total  Biumal  aaturltles 


Hxed-maturity 

issues  plus 

callable  issues 

classified  b^  yaar 

of  first  call 


15.1+83 


Fixed-maturity 
issues  plus 

callable  issues 
classified  by  year 
of  final  maturity 


15.1*83 


759 


759 


1.115 
1.223 


571 


2.910 


i,oii* 
1,292 
1*91 
1.786 
2.098 


6,682 


1.963 
1,186 
i*.939 


8,088 


755 


1.969 


1.036 


1,036 


819 


819 


1,115 


571 


1,687 


39.063 


6,911 


6,129 


37.093 


i*.567 


10,171 


6.682 


8,088 


7.339 


8,296 


819 


1,687 


(Continued  on  following  paee) 


December  1944 


29 


Tear 

and 

Bonth 


1951-M«r.. 
Jnne. 
June. 
Sept. 
S«pt. 
Sept. 
Dec. 
Dec. 
Dec. 


1952-Kar. . . . 
Mai...- 
June . . . 
June . . . 
Sept. . . 
Sept. . . 

Oct 

Dec. . . ' 


1953- June. 
Sept. 
Dec. 
Dec  . 


195U-Mar.. 
June. 
June. 
June. 


1955-Har. . 
June. 
Jnne. 
Sept. 
Dec  ■ 


1956-tlar. . 
Mar.. 
June. 
Sept. 
Sept. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  Statesi^ 
As  of  October  31,   1944  -   (Continued) 

(In  millions  of  dollari) 


Deeertptlon  of  security  2/ 
(Date  of  issue  is  shown  In  parentheses) 


1957- 


1958-Mar. . 
June. 


1959-Sept. 
Sept. 


2-3/>*if 

z-lhi 
zi 

2-l/l»it 
2i 


Treasury  bond  -     3/l5/'*«-51 ?(j!(^^ 

trea»ury  bond  -     6/15/U9-51 i(^l(,! 

Treasury  bond  -     6/15/51-5'* Iti^^V^l 

Treasury  bond  -     9/15/U9-51 W>]l'tl 

Treasury  bond  -     9/15/51-53 lliW.^H 

Treasury  bond  -     9/15/51-55 ;f|(i5/31 

Treasury  bond  -  12/15/51-53 'i^li^l'ilV^ 

Iraasury  bond  -  12/15/51-55 ^]H}l',t\ 

tnamOT  bond  -  12/l5/'»9-51 (7/15/'t2) 


Total. 


2-1/2^ 

25t 
2-l/l*5t 

2"       . 
2-1/2)1 

Zi 

3-1/M 


Treasury  bond  -     3/15/52-5^ 'M^Jn}} 

Treasury  bond  -     3/15/50-52 ^WlWl^l 

Treasury  bond  -     6/15/52-55 f(?|(^ 

Treasury  bond  -     6/15/52-5^ 'tH^i^l 

Treasury  bond  -     9/15/50-52 ?^5/38) 

Treasury  bond  -     9/15/50-52 ■^H^liV.l 

Treasury  bond  -  10/15/'*7-52 "(^^(22 

Treasury  bond  -  12/l5/'»9-52 (12/15/3'*) 


Detailed  annual  naturltles 


rixed- 

maturl ty 

Issues 


Total. 


ZH  Treasury  bond 

2jt  Treasury  bond 

2-I/25C  Treasury  bond 
a-l/Ujt  Treasury  bond 


6/15/53-55 ^ '!^°/U^l 

9/15/51-53 ;  ^5/1 5/1*3 

12/15/U9-53---- ^2/15/36 

12/15/51-53 (12/22/39) 


Total. 


2-1/2^  Treasury  bond 
2_3/l(^  Treasury  bond 
2-l/U^  Treasury  bond 
2jf  Treasury  bond 


3/15/52-51* 3/31/1*1 

6/15/5I-5I* (6/15/36) 

6/15/511-56 (7/22/1*0) 

6/15/52-51* (6/26/UU) 


Total. 


2-7/85t  Treasury  bond 
2-1 /U)t  Treasury  bond 
Z%  Treasury  bond 

3)t  Treasury  bond 

2%  Treasury  bond 


3/15/55-60 P^5/35) 

6/15/52-55 (2/25/1*2) 

6/15/53-55 ^"''^(i:?! 

9/15/51-55 (9/15/31) 

12/15/51-55 (12/15/1*1) 


Total. 


3_3/U^  Treasury  bond 
2-1/25^  Treasury  bond 
2-l/U)l  Treasury  bond 
2-3/U^  Treasury  bond 
2-l/U5t  Treasury  bond 


3/15/1*6-56 (3/15/26) 

3/15/56-58 (6/2/1*1) 

6/I5/5M6 i^'(22/'*?J 

9/15/56-59 ^5/15/36 

9/15/56-59 (2/1/1*1*) 


Total. 


2-l/2){  Treasury  bond 
2-3/Ujt  Treasury  bond 


3/15/56-58 (6/2/Ul) 

6/15/58-63 (6/15/38) 


Total. 


2-3/l*5f  Treasury  bond 
2-1/UJ  Treasury  bond 


-  9/15/56-59 ''V^,^i?fl 

-  9/15/56-59 (2/l/I*U) 


Total. 


Callable  Issues 
classified  by  year  of: 


first 
call 


1.627 


7.986 
755 

1.118 
510 


11.996 


1,02U 


1.501 
5.885 


8.31*9 


725 


725 


681 


681 


2,611 


2.611 


1.1*1*9 


982 

3.823 


6.253 


919 


919 


(Continued  on  following  page) 


Pinal 
natur  1  ty. 


1.223 
I.OIU 


1.292 


2.098 


5.628 


1.963 


1,186 

l*.939 

759 

U91 


9.338 


7.986 
1,786 
1,118 


10,890 


1,02'* 

1,627 
'5.825' 


8.1*75 


1.501 
725 
755 
510 


3.1*91 

U89 
681 


1.170 


1,1*1*9 


1,1*1*9 


982 
3.823 


U,80l* 


Total  annual  naturltles 


PlsBd-maturlty 

Issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


11.996 


Tlxed-aaturlty 

Issues  plus 

callable   Issues 

classified  by  year 

of  final  naturlty 


5,628 


8,3U9 


725 


681 


9.338 


10,890 


8.1*75 


2,611 


6.253 


919 


3.1*91 


1,170 


1,1*1*9 


1*,80U 


30 


Treasury  Bulletin 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  Statesl^ 
As  of  October  31,   1044  -   (Continued) 

(In  mllllonB  of  dolleirs) 


Tear 

and 
month 


Oeaerlptlon  of  Becurltj  2/ 
(Date  of  Issue  Is   shown  In  parentheses) 


1960-Mar. . 
Dec. 


1961-June. . 

1962-June. . 


1963- June. . 
Dec... 


196U-June . 
Dec. 


1965-Dec.. 
Mar... 


1966. 


1967-June... 
Sept . . . 


196g-Dec 


1969- June. . . 
Dec  . . . 


1970-Mar. 


1971  ■ 


1972-Sept... 


2-7/8jt  Treaaxiry  bond 
2-3/Uif  Treasury  bond 


-  3/15/55-60 (3/15/35) 

-  12/15/60-65 (12/15/38) 


Total. 


3^     Panana  Canal  bond  -   6/I/6I . 


.(6/1/11) 


2-l/2;t  Treasury  bond  -     6/I5/62-67. 


■(5/5/U2) 


2-3/1*^  Treasury  bond 
2-1 /25t  Treasury  bond 


6/15/58-63 (6/15/3S) 

12/15/63-68 (12/1/U2) 


Total. 


2-1/2%  Treasury  bond 
2-l/25(  Treasury  bond 


6/15/6U-69 (U/I5A3) 

I2/I5/6U-69 (9/15/ '•3) 


Total. 


2-3/'*5t  Treasury  bond 
2-1 1 2%  Treasury  bond 


12/15/60-65 (12/15/38) 

3/15/65-70 (2/1/W;) 


Total. 


2-l/2j{  Treasury  bond 
2-1/251  Treasury  bond 


6/15/62-67 (5/5/1*2) 

9/15/67-72 (10/20/1*1) 


Total. 


2-1/251  Treasury  bond  -  12/1 5/63-68 (12/1/1*2) 


2-1/2^  Treasury  bond 
2-l/2S(  Ireasoiy  bond 


-  6/15/6l*-69 (V15/U3) 

-  12/15/6U.69 (9/I5/U3) 


Total. 


2-l/25(  Treasury  bond 


3/15/65-70 (2/1/UU) 


2-l/2i  Treasury  bond 


9/15/67-72 (10/20/1*1) 


Detailed  annual  aaturltles 


Source:      Dally  Treasury  Statement,    and  reports  to  the  Treasury. 

1^/     Ixcludes  postal   savings  bonds,    Federal  Housing  Administration  de- 
bentures,   and  guaranteed  securities  held  by  the  Treasury. 

2/      It  should  be  noted  that  callable  issues  appear  twice  in  this  colunn, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 


n^ed- 

maturity 

issues 


50 


Callable  issues 
classified  by  year  of: 


Tirst 
call 


l,U«5 


1.1*85 


2,831 


2,831 


3.761 
3.838 


7.600 


5.197 


5.197 


2.716 


2,716 


final 
■aturl  ty 


2,611 


2,611 


919 


919 


1.1*85 


1.1*85 


2,118 


2.118 


2.831 


3.761 
3.838 


7,600 


5,197 


2.716 


Total  annual  aatarltlas 


Flxed-natur  1  ty 

issues  plTU 
callable  issues 
classified  by  year 
of  first  call 


1,1*85 


50 


2,118 


2.831 


7.600 


5,197 


2,716 


?lxed-aaturity 
issoes  plus 

callable  issues 
classified  by  year 
of  final  naturity 


2.611 


50 


919 


1.1*85 


2.118 


2.831 


7.600 


5.197 


2,716 


rity.      Callable  issues  with  respect  to  Aich  a  definite  notice  of 
call  has  been  made,    howerer,    are  listed  as  fixed  ■atorlttas.      The 
abbreviations  refer  to  the  following  corporations:     HoM  Owners'   Loan 
Corporation  and  Conmodity  Credit  Corporation. 


December  1944 


31 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 
t*nif  of 

effarlax 

war* 
•naovBoad 


lata 
ttibfcrlp- 
tloa 
took! 
vara 
opaned 


Saaerlptlen  of  aaenrltT- 
(Ikta  of  laaoa  la  ahovn  In  pamtbaaaa) 


Paried  to  aatnrltjr 

(Farlod  to  flrit  eall 
■hovn  is  parenthaiaa) 
i/ 


lull  eat 

dAta 

on  vhloh 

ooBBarolal 

buki 

■■7  e«n 

raatrletad 

laauei  z] 


AaoTiBt 

of  a«ali 

nltacrlp- 

tiena 

tandarad 

2/ 


ADotmt  liiuad 


Totml 


Tor 


In 

azchanga 

for  otbar 

aaottrltlaa 


11/30/U2 


i/a/i»3 


3/12/>>3 


6/27/H3 


8/l6/>»3 


10/6/H3 
8/l6/>»3 
10/6/1.3  1/ 

1X/22/U3 


11/22/H3 


1/2V>A 
3/2/1* 

3/2/Hl* 
3/2/lA 

yz2/Mk 

k/2k/Vi 


k/lhfV* 


7/20/UH 
«/2l*/lA 
8/2l»/>* 


10/23/'tl» 


11/17/Ui* 
U/17/U1* 
11/17/iA 


U/30/l« 


i/a/i»3 


U/i2/i*3. 


»/l9/l»3 

6/28/l»3 
7/22/1*3 


9/9/^3 


10/6/1*3 
10/6/1*3 
10/6/1*3 

11/22/1*3 


I/H/IA- 


l/2l*/>»l» 
3/2/1*1* 

3/2/i*»* 

3/2/W* 

3/22/1*1* 

i»/2l*/>»^ 


6/12/1*1*1 


7/20/1*1* 
g/2l*/l*l* 
g/2V'«l» 
9/25/'*»* 


11/20/W 


11/20/1*1* 
11/20/1*1* 
11/20/1*1* 
11/20/1*1* 


Flr6t  War  Loan  aaourltlag; 

2-1/251  traaa.  l)ond-12/15/63-6g (12/1/1*2) 

1-3/1*51  Traaa.   bond-  6/I5/U8 (12/1/1*2) 

7/g)t       Oartlfloata-  12/1/1*3 (12/1/1*2) 


7/8JI      C«F«lf leata  -      2/1/1*1* (2/1/1*3) 


Beoond  War  Loan  aeourltlee; 

2-1/2^  Traaa.  bond-  6/15/61*-69 (l*/15/'*3) 


25t 
7/8)1 


Traaa.  bond- 
Cartlfleat 


d-  9/15/50-52 ('*/15/'»3) 

a-    l*/l/lA ('*/15/'*3) 


7/«5f      Oartlfloata-      5/l/'»l* (5/l/'*3) 

l-l/2)t  Traaa.  nota  -    9/l5/'t7 (7/12/1*3) 

7/85I      Cartlfleata  -      8/1/1*1* (8/2/1*3) 


Third.  War  Loan  exnrltltat 


2-1/2)1  Traaa.  bond-12/l5/61*-69 (9/15/'»3) 

2)t  Traaa.  bond-  9/15/51-53 (9A5/'>3) 

7/g){      Cartlfleata-    9/l/'»l» (9/l5/'»3) 


7/8){      Cartlfleata  -    10/1/1*1* (IO/I5/H3) 

2-1/2)1  Traaa.  bond  -  12/l5/61*-69  5/ (9/l5/'*3) 

2i         Traaa.  bond  -    9/15/51-53  5/ (9/15/H3) 

1/ti      Cartlfleata  -    12/1/1*1* (12/1/1*3) 

Fourth  War  Loan  Becuritles;     6/ 


2-1/2)1  Traaa.  bond-  3/15/65-70 (2/1/1*1*) 

2-1/1^  Traaa.  bond-  9/15/56-59 (2/1/1*!*) 

7/^      Oartlfloata-     2/1/^5 (2/1/1*1*) 


.9051  Traaa.  nota  - 
a-1/2  Traaa.  bond  - 
2-l/l*;(  Traaa.  bond  - 
l-l/2)(  Traaa.  nota  - 
l/Sji  Cartlfleata  - 
T/Si      Cartlfleata  - 


3/l/'t5 (2/1/Hl*) 

3/15/65-705/ (2/1/W 

9/15/56-595/ (2/1/ W 

9/15/'«S...... (3/15/W 

k/l/k^ (1*/1/1*1*) 

5/l/'»5 (5/l/Hl*) 


Fifth  War  Loan  Baouritlea:     S/ 

2-1/2)1  Traaa.  bond-  3/15/65-70  5/ (2/1/1*1*) 

2)t  Traaa.  bond^  6/I5/52-5I* (6/26/Ul*) 

l-l/l«jl  Traaa.  nota-  3/15/*7 (6/26/1*1*) 

7/8)t      Cartlfleata-     6/1/1*5 (6/26/W 


7/aj(  Cartlfleata-       8/1/1*5 (8/1/1*1*) 

7/8)t  Certificate  -      9/1/1*5 (g/l/W*) 

151  Treaa.  nota  -     i/13/^  5/ (11/1/1*1) 

ffei  Cartlfleata-    10/1/1*5 (10/1/1*1*) 


Sixth  War  Loan  Becurltlee; 

2-1/2)1  Traaa.  bond-  3/I5/66-7I (12/l/Ul*) 

2i  Traaa.  bond-12/1 5/52-51* (12/1/1*1*) 

l-l/l*)t  Traaa.  nota-  9/15/^7 (12/1/Ul*) 

7/g5(      Cartlfleata-  12/1/1*5 (12/1/1*1*) 


.90)1      Traaa  .note  -      1/1/1*6 (12/1/1*1*) 

2-l/2)t  Traaa.  bond  -     3/15/66-71  IJ/ . . . .  (12/1/1*1*) 

2)1  Traaa.  bond  -  12/15/52-51*  U/ (12/1/1*1*) 

I-I/I15I  Traaa.  nota  -    9/15/'»7  U/ (12/1/1*1*) 


26   JT 

5  Jt.6 
1  yr 


1  /p 


26  7r,2  ■ 
9  jrr.S  a 
1  yp 


1  yp 

1*  7r.2  ■ 

1  TT 


26  7r.3  B 
10  jrr 
1  jrr 


(a  yr) 


12/1/52 


(a  yr.2  ■) 
(  7  yr.5  ") 


'»/l5/53 


(a  yr,3  ») 
(  Byr) 


9/15/53 


1  yr  

26  7r,2  ■  (21  rr,2  ■)  6/ 

9  yr.U  a  (  7  yr.Ua)  F/ 

1  yr  


26  yr.l  a 
15  yr.7  ■ 

1  yp 


1  TT.l  a 
26  yr 
1^  yr,6  a 

1*  yr.6  a 

1  yp 

1  yp 


9/15/53 


(a  jrr.l  a) 
(12  yr,7  ■) 


g/is/ii 


(a  yr)  9/ 
(12  yr.6%)  2/ 


9/15^^ 


25  3rr.9  ■  (20  yp.9  ■)  10/ 

10  TT  (  8  yp) 

2yr,9«  

U  a  


2/l/5>* 


1  7P 

1  TT 

1  7r.6mll/. 

1  yr 


26  yr,3  ■  (21  yr,3 

10  yr  (  8  yr) 

2  yr.9  ■  

1  yp  


1  yr.l  a       

26  7r.3  a      (a  yr.3  a)  1)*/ 
10  yr  (  8  yr)  ll»/ 

2  yr.9«ll*/ 


12/1/5^ 


12/l/5t 


2.831 
3.36I* 
5.181* 


6,1|02 


3.762 

12.757 
12.895 


19.51*1* 
5.1*81* 


3.779 
5.257 
■*,122 


5.391 
5.532 


2,a2 
3.728 
5.01*8 


2.909 

5.825 
l.9'«8 
l*.770 


!£/ 
12/ 

m 

157 


(In  allllona  of  dollara) 


2,831 
3,062 
3. 800 


2,211 


3.762 

'*.939 
5.251 


1.655 
2.707 
2.5>t5 


3.779 
5.257 

1*,122 


3.519 

59 

2.729 

3.5'« 


2.a2  8/ 
3.728  t/ 
5.0148  J/ 


2,127 

77 

95 

3.71*8 

1*.877 

1,615 


2,909  8/ 
5.825  8/ 
1,91*8  8/ 

i*.770  1/ 


2,511 

3.691* 

788 

3.'>92 


12/ 
12/ 
12/ 

W 


12/ 
12/ 
12/ 
12/ 


2.831 
3.062 
3. 800 


2.211  1*/ 


3.762 

'*.939 
5.251 


2,707 
989 


3.779 
5.257 

1*,122 


1,580 
1,627 


2.212  8/ 
3.728  1/ 
5.01*8  1/ 


2.909  8/ 
5.825  8/ 
1.91*8  8/ 
1*.770  1/ 


12/ 
W, 
12/ 
12/ 


1.655 

1^556 


1.939 
59 

1,102 

3.5>«) 


2.127 
77 
95 
3.71*8 
I*.  877 
1.615 


2.511 

3.69>* 

788 

3.'»92 


12/ 
12/ 
«/ 
12/ 


Back  ncoraa:  for  period  Deoanbar  I9U1  through  Ootober  191*2.  aaa  "Traaeary       5/ 
BnllatlB*  for  Boramber  191*1*.  page  32.  6/ 

1/  In  the  eaaa  of  the  reopening  of  a  prerlooaly  offered  aeonrlty,  the       Jj 
period  to  flrat  eall  and  to  maturity  are  ealeolated  froa  the  date 
Intereat  coaoeneaa  on  the  reopening.  8/ 

2/  Baatrlcted  laiuea  are  thoaa  vhloh  coaaerolal  banka  (defined  for  thla 
pnrpoaa  aa  banka  vhloh  accept  daaand  depoalta)  are  not  peralttad  to 
acquire  prior  to  a  apeclfled  date,  vlth  tvo  exoeptlona:  (1)  concur- 
rently vlth  the  Tourth,  fifth  and  Sixth  Var  Loana,  oomerolal  banka      2/ 
vara  peraltted  to  aubaorlba  to  the  reatrleted  laana  offered  In  the      10/ 
Var  Loan  for  limited  Inreataent  of  their  aarlnga  depoalta;  (2)  com-     11/ 
marolal  banka  may  ta^orarlly  acquire  reatrleted  laauaa  through        12/ 
foracloaure  iriian  aueh  laauaa  hare  been  uaed  aa  collateral.  iV 

^     Conalata  of  all  public  caah  aubacrlptlona  and  of  atCbBerlptloaa  by       l||/ 
n.  S.  OoTarnaent  aganolaa  and  truat  funda. 

]*/  laauad  prlaarlly  to  refund  aaturlns  aacurlty. 


Baopenln^;  of  prerloualy  offered  aecurlty. 

Intereat  commenced  on  October  13,  ISk}, 

Announcaaant  of  exchange  offering  vaa  included  la  anaouaeaaent  of 

Third  Var  Loan,  iaguat  I6,  191*3. 

Tlgorea  oa  anouat  of  Var  Loaa  aaeurltlaa  laauad  ooaaiat  both  of 

aaouats  laauad  la  conaactioa  vlth  the  Drira,  and  of  aaouata  laauad 

eoaenrrently  vlth  Qrlre  to  U.  8.  OoreriBent  axenelea  and  truat  faada 

and  to  coaaarclal  baaka. 

Intereat  coaaenecd  on  March  I5,  191*1*. 

Intereat  coBmeneed  on  Jxine  26.  191*1*. 

Intereat  coonenced  oa  Septaobar  15,  191*1*. 

iaouata  not  yet  arallable. 

Additional  laaue  offered  alaultaneoualy  vlth  Sixth  Var  loan. 

behansad  aa  of  Dacanber  15,  191*1*  and  aeoruad  Intereat  eharged  from 

Daeeabar  1  to  Deeeaber  15. 
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DlspoBltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Data  of 

refundLlne 

for  excbas£« 

transaction,  or 

of  retlrament 

for  eaah 

transact Ion 


11/1/142 
12/15/U2 


2/l/{»3 

3/l5/»»3 


5N^3 


6/15/^3 
6/15/^3 
7/l5/»*3 


g/2/i»3 
9/l5/'v3 

lO/lS/'tS 


lO/i5/'*3 
12/15/U3 


2/l/UU 


3/15/itU  ^ 


U/i/UU 

B/i/iA 
9/i/iA 


9/15/UU 


lO/l/lA 

12/l/UU 


12/15/Vt 


Daicrlptlon  of  called  or  matnrlnc 
■•eority  1/ 

(lata  of  Itra*  la  shown  in  parenthesat) 


l/2jt   Certif Icata  -  11/1/U2 (U/I5/U2) 

l-3/l(^  Treas.  nota  -  12/l5/'»2 (12/15/37) 


5/8^   Oertifleata 
3/U^   Iraas.  nota 


2/l/lt3 (6/25/»«) 

3/15/>»3 (S/lS/itt) 


.65i(      Crtlficate  -       5/l/'»3 (g/a/l^) 

3/U5t       CCC  nota         -       3N^3 (8/l/MO) 

Totala  for  •xohaB«a  transaction  of  5/I/U3... 


iLaonnt  of 
naturlnc 
or  called 
saonrity 
outstanding 


imount 
for  cash 
retlraoant 


Amount 
ezehangad 


(In  Billions  of  dollars) 


5-3/851  Treas.  bond 
1-1/856  Treaa.  note 
l-l/85(  BK  note 


7/85(       Certificate 
1^  Treas.   note 

3-l/U5(  Treaa.  1)oad 


7/85(  Certificate 
T/gf,  Certificate 
1-1/8)1  Traas.  note 


6/15/1J3-47 (6/15/27) 

6/i5/'»3 (6/15/38) 

7/15/U3 • Wl7/ta) 

8/I/U3 (8/15/U2) 

S/\5/>*5 (6/l5/'«» 

10/15/U3-It5 (10/15/33) 


11/1/U3 (ii/2/ia) 

12/l/lt3 (12/1/U2) 

12/15/H3 .(12/15/38) 


I-3/85I  IPHi  note       -       2/1/1*4..... (2/1/39) 

7/85i      Oertlfloate-       2/1/10* (2/1/1*3) 


3-l/l*5t  imO  bond      - 
35t  ITOC  bond      - 

15t  HTC  note 

35t  HOLC  bond       - 

3-I/U5S  Treas.  bond  - 
15(  Treas.  note  - 

3/ll5{      Treas.  note  - 


3/15/UU-6U (3/15/31*) 

5/15/UU-49 (5/15/31*) 

U/15/W* (7/3/^1) 

5/l/i*i*-52 (5/I/3U) 

i*/i5/i*i*-i*6 (U/16/31*) 

3/i5/i»it (11/1/39) 

6/15/1*!* (6/15/39) 


Totals  for  ezchansa  transaction  of  3/15/1*1*. . 

7/856  Certificate-  U/lM ('t/l5A3) 

7/856  Certificate  -  5/lM. '. ( 5/1A3) 

7/858  Certificate-  g/l/1*!* (8/2^3) 

7/856  Certificate-  S/l/UU (9/15/1*3) 

3/U^      Treas.  note  -    9/15/1*1+ (l/3l/l*l) 

lit  Treas.  note  -     9/l5/ltl* (12/22/39) 

Totals  for  eiehanee  transaction  of  S/X3P*k., 

l/8jl>      Certificate-     10/l/l*l* (lO/l5/l*3) 

7/^      Certificate-     Iz/lfVi (l2/lA3) 


hi 


Treas.  bond-  12/l5/l*lt-5l* (12/15/21*) 


1.507 
232 


1.588 
66 


1.506 

289 


1.795 

1*51* 
629 
32l* 

1.609 
279 

1,1*01 


2.035 

3. 800 
1*21 


lll» 
2.211 


95 
835 
571 
779 
1.519 
515 
i*i6 


i*.729 


5.251 

1*',122 


635 
283 


9I8 


3.519 

3.5'W 


1.037 


1.507 

232 


1.588 

66 


132 

8 


ll)0 


l*5U 
629 
32I* 


53 
279 

239 


1$ 
260 

1*21 


111* 
81* 


19 

130 

12 

175 
296 

1^ 


810 


371* 

Uo 

3U 

1*28 


33 
98 


130 


2/ 


2/ 


1.373 
282 


1.655 


1.556 
1.161 


1.939 
3.5'w 


2,127 


76 
705 
559 
60U 
1.223 
1*83 

270 


Percent 
ezohanced 


3.919 


1,615 

2,511 
3.691* 


602 
185 


3.1*92, 

2/ 


2/ 


91 

97 
92 


97 
83 


95 
93 


96 


80 
8U 
98 
78 
81 
91* 
65 

83 


93 
98 
99 
90 


11 

86 


99 
2/ 


2/ 


Description  of  new 
security  offered 


7/856      Certificate  -       5/1/1*1* 


7/856      Certificate  -       8/1/1*1* 


2-1/256  Treas.  bond  -  12/15/61»-69 
256  Treas.  bond  -    9/15/51-53 

7/8)6      Certificate  -    10/l/l*U 
7/856      Certificate  -     12/1/1*1* 


.9056      Treas.  note  -       3/1/1*5 


2-l/l»5(  Treas.  bond 
2-1/256  Treas.  bond 
1-1/256  Treas.  note 


7/8)6  Certificate 

7/856  Certificate 

7/856  Certificate 

7/856  Certificate 


9/15/56-59 
3/15/65-70 
9/15/1*8 


VlM 

8/1A5 
9/1/1*5 


■156 


Treas.  note  -    3/15/1*6 


7/8)6       Certificate 
.9(^      Treas.  note 


1-1/1*56  Treaa.  note  ' 
236  Treas.  bond 

2-1/2)6  Treas.  bond  ■ 


10/1/1*5 
1/1/1*6 


9/15/U7 
I2/15/52-5I* 
3/15/66-712/ 


Back  TigoreB!     Tor  period  December  I9IH  throu^  October  191*2  see  "Treasury 
Bulletin"  for  Hovambor  igl*!*,  page  33. 
1/    Original  call  and  maturity  dates  are  used. 


2/    Amounts  not  yet  sral labia. 

2/    Sot  airailable  to  commercial  banks. 


December  1944 
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Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  In  mlllloDB  of  dollars) 


Sate  of 
Issue 


19U3-Oct. 

7. 

Oct. 

lU. 

Oct. 

21. 

Oct. 

28. 

Not. 

1*. 

Not. 

12. 

Not. 

Ig. 

Sot. 

26. 

Dec. 

2. 

Dec. 

s. 

■       Dec. 

16. 

Dec. 

23- 

Dec. 

30. 

19l*»»-Jan. 

6. 

Jan. 

13 

Jan. 

20. 

Jan. 

27 

Teb. 

3 

Jtt. 

10 

?eb. 

17 

Feb. 

2U 

t 


Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 


Apr. 
Apr. 
Apr. 
Apr. 

May 
Magr 
May 
May 


6. 
13. 

20. 
27. 

U. 
11. 
18. 
25. 


June  1 

J\uie  8 

June  15 

Jane  22 

June  29 


July  6. 

July  13. 

July  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Au«.  17. 

An«.  SU. 

An«.  31. 

Sept .  7 . 

Sept.  lU. 

Sept.  21. 

Sept.  28. 

Oct.   5. 

Oct .  13 . 

Oct.   19. 
Oct.  26. 


Description  of  new  Issue 


Maturity 
date 


19U4-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Tel).  3. 

Feb.  10. 

Feb.  17. 

Feb.  2'». 


Mar. 
Mar. 


Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  W. 

Hay  11. 

May  18. 

May  25. 


June 
June 
June 
June 
June 

July 
July 
July 
July 

Aug. 
Aug. 
Aug. 
Aug. 

Ang. 

Sept. 
Sept, 
Sept, 
Sept, 

Oct. 
Oct. 
Oct. 
Oct. 

Not. 

Not. 
Not. 
Not. 
Not. 

Dec. 
Dec. 
Dec. 
Dbg. 

igUj-Jan. 
Jan. 
Jan. 
Jan. 


1.. 

8.. 
15.. 
22.. 
29.. 

6., 
13. 
20., 
27., 

3. 

10. 
17. 
2U. 

31. 

7. 

ll*. 

21. 
28. 

5. 

13. 

19. 
26. 

2. 

il: 

2U. 
30. 

7. 
11+ . 
21. 
28. 

1*. 
11. 
18. 
25. 


Number  of 
days  to 
maturity 


91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 


Amount  of 

bids 
tendered 


1.239.5 
l,l8l*.8 
1>13.9 
1,286.5 

l,l'+2.7 
1,2'*7.1 
1,221.6 

1,621.6 

i,5'*'*.o 
1,691*. 3 

1,815-0 

1.791.7 
1.771.8 

2.255.5 
2,173.7 
2,273.5 
2.291.5 

2,1*59.2 

2.551.6 
2.31U.9 
1.979.2 

2.151.5 
2,1*50.7 
2,095.1 
2.116.7 
1.976.7 

1.997.8 
1.927.7 

2.028.1* 
2.131.1 

2.11*9.7 
2.172.7 
2,170.2 

1.958.1* 

1,887.1 
1.990.1 
2,193.9 
2.173.8 
2,308.9 

2,215.1 

2,01*2.3 

2,071*. 3 

2.177.1* 

2,010.1* 
2.001.1 
2.033.1* 
1,851.6 
1,831.6 

1,762.1 
2,005.1* 
2,088.3 
2,2l*l*.5 

2.308.0 
2,197.0 
2,183.9 
2,356.3 


Amount  of  bids  accepted 


Total 
amoxint 


1,006.9 
l,00l*.7 
1,000.8 
1,008.1 

1,002.6 
1.00l*.7 
1,001.3 
1,008.7 

1,006.1* 
1,011.1* 
1,000.2 
1.005.5 
1,011.0 

l,0ll+.8 
1.000.2 
1,017.2 
1,016.9 

1,002.3 
1,005.7 
1,012.7 
1.007.7 

1,007.1* 
1.035.5 
1,016.1 
1,001.1 
1.009.7 

1.007.7 

l,0li*.5 
1.013.1* 
1.015.9 

1,017.1 
1,206.9 
1,206.3 

1,211*.  1 

1.215.3 
1,202.6 
1,201.0 
1,211.6 
1,207.8 

1.216.3 
1,203.8 
1,206.6 
l,2ll*.l* 

l,2ll*.l 
1,210.9 
1,205.8 
1,209.9 
1,210.2 

1.206.9 
l,2ll*.S 
1,215.5 
1,218.2 

1,218.0 
1.312.6 
1.313.9 

1,308.9 


Amount  on 

competltlTe 

basis 


955.1 
951.3 
928.9 
91*0.3 

935.2 
929.1 
927-3 
930.5 

91*2.5 
91*7.6 
93'*.'* 
91*1*. 8 
969-0 

966.7 
91*2.8 
957.7 
950.0 

930.7 
927.8 
9'*!  .3 
932.5 

936.3 
969.5 
951.1 
937.1 
95'*.  5 

960.7 
959.0 
959.5 
961.3 

966.6 
l,ll*8.0 
1,11*7.0 
1.157.1 

1.16U.6 
1,150.0 
1,11*8.7 
1.156.5 
I.15U.9 

1,167.1* 
1,11*9.1* 
1,11*6.9 
1,158.2 

1,156.6 
1.150.3 
1.11*3.7 
1,11*8.1 
1,153.2 

1,161.9 
1,151.3 
1,152-5 
1,161.5 

1,161.9 
1.253-9 

1>25'*.1 

1,251*. 6 


Amount   on 

fixed-price 

basis  1/ 


51.9 

53. u 

71.8 
67.8 

67.5 
75.6 
7l*-0 
78-1 

63-9 
63-8 
65.8 
60.7 

1*1.9 


71.6 
77.8 
71.'* 
75.2 

71.1 
66.0 
65.1 
63.9 
55.2 

1*7.0 
55-5 
51*. 0 
5U.6 

50.5 
59.0 
59.3 
57.0 

50.7 
52.6 
52.3 
55.1 
52.9 

1*8-8 
5U.U 
59.7 
56.2 

57.5 
60-6 
62.0 
61.9 
57.0 

1*5.0 
63.5 
63.1 
56.7 

56.1 
58.7 
59.7 
5!*. 3 


Amount  of 
maturing 
issue  (as 
of  date 
shown  in 
first  coliinm) 


1,003.1 
1,001.2 
1.003.7 
1,002.8 

1,005.8 

99U.7 

1.005.3 

1,002.3 

1,001.8 

i,ooi*.9 

1.008.6 

1.017.7 
1,003.0 

1,006.9 
i,ooi*.7 

1.000.8 
1.008.1 

1.002.6 

i,ooi*.7 
1,001.3 

1.008. 7 

1.006.1* 

1,011.1* 
1,000.2 

1,005.5 

1,011.0 

l,0lU.8 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1.005.7 
1,012.7 
1.007.7 

1,007.1* 
1,035.5 
1,016.1 
1,001.1 

1.009.7 
1.007.7 

l.OlU.S 

1.013.1* 
1.015.9 

1,017.1 
1,206.9 
1,206.3 

l,2ll+.l 
1.215.3 

1,202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1,203.8 

1, 206.6 

l,2ll*.l* 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


13.058.9 
13,062.1* 
13.059.5 
13, 061*. 1* 

13,061.5 
13.071.5 
13.067.5 
13.073.8 

13.078.3 
13,08l+.g 

13,076.3 

i3.o6i*.2 
13,072.2 

13,080.1 

13,075.6 
13.092.0 
13.100.9 

13,100.5 
13.101.5 
13.113.0 
13,112.0 

13.113.0 
13.137.1 
13.153.1 
13,11*8.6 
13.1'*7.3 

13,11*0  .a 
13.15'*.'* 
13.150.7 
I3.i'*9.7 

I3.i6'*.5 
13.365.8 
13.559-3 
13.765.8 

13.973.7 

lU.lUO.S 

ii*,325.7 
ii*.536.2 
li*.73i*.l 

li*. 91*3.0 
15.132.? 
15.325-'* 
15.523.9 

15.720.9 
15. 721*. 9 
15. 72**. 3 
15.720.1 
15.715.0 

15.719-2 
15.733.1 
15.737-p 
15,7^7.'* 

15.71*9.1 
15,857.8 
15.965.1 
16,059.6 


Source:      Data  on  new  issues  come  from  Public  Debt   Service;   amount  of 

maturing  issue  and  total  bills  outfltandlng  are  on  Daily  Treas- 
ury Statement  basis.  .^ 

Back  Figures:     ^i"" "T  Reports  of  the  Secretary  of  the  Treasuxy. 


1/     Tenders  for  bills  in  the  amount  of  $100,000  or  less  from  any  one 
bidder  are  accepted  in  full  at  a  fixed  price  of  99.905  per  hun- 
dred.    This  practice  commenced  with  the  offering  of  Treasury 
bills  dated  May  12.   19l*3. 
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Offerings  and  Maturities  of  Treasury  Bills  -   (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


^ 

>.'■ 


>-  •' 


Date  of 
issue 


Total  bids  accepted 


Average 

price 
per  Irandred 


19U3-Oct.  7. 

Oct.  Ik. 

Oct.  21. 

Oct.  28. 

Hot.  k. 

Sot.  12. 

Not.  18. 

Not.  26. 

Dec.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30. 

igUlt-jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Peb.  3. 

Peb.  10. 

IVsb.  17. 

Feb.  2U. 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

Mey  U. 

Map  11. 

Magr  18. 

May  25. 

Jiine  1. 

June  8. 

June  15. 

June  22. 

June  29. 

July  6. 

JUI7  13 . 

July  20. 

July  27. 

Attg.  3. 

Au«.  10. 

taxg.  17. 

Aug.  2U. 

Au«.  31. 

Sept .  7 . , 

Sept.  1I+., 

Sept.  21., 

Sept .  28 . , 

Oct.  5., 

Oct.  13., 

Oct.  19., 

Oct.  26., 


_L 


99-905 
99.905 
99-905 
99.905 

99.905 
99.906 
99-905 
99-906 

99.905 
99-905 
99.905 
99-905 
99-905 

99.906 
99.905 
99.905 
99-905 

99.906 
99.905 
99.905 
99-905 

99.905 
99-905 
99.905 
99.905 
99-905 

99-905 
99-905 
99.905 
99-905 

99-905 
99-905 
99.905 
99.905 

99.905 
99.905 
99-905 
99-905 
99-905 

99.905 
gg.goU 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 


EqulTalent 
aTerage 
rate  if 


(Percent ) 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.373 
0.37't 
0.37^* 
o.37'» 

0.37"* 
0.37'* 
0.375 
0.375 

0.375 
0.37'* 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


37"* 
375 
375 
375 


0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.37U 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 

0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.375 


CompetltlTe  bids  accepted 


Hi^ 


Price 

per 

hundred 


99.926 
99.926 
99.926 
99.915 

99.915 
99.915 
99.925 
99.910 

99.925  2/ 

99.910 

99.925 

99.909 

99.910 

99.915 

99.925 
99.925 
99.925 

99.920 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.9O8 
99.909 
99.909 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 

99. 908  2/ 

99.908 

99.910 

99. 908 

99.910 
99.910 
99.908 

99.908 
99.910 
99.909 
99.913 


EquiTalent 

rate 

1/ 


(Percent) 

0.293 
0.293 
0.293 
0.336 

0.336 
O.3I+O 

0.297 
0.360 

0.297 
0.356 
0.297 
0.360 
0.356 

0.336 

0.297 
0.297 
0.297 

0.316 
0.356 
0.356 
0.356 

0.356 
0-356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
O.36I* 
0.360 
0.360 
0.356 

0.356 
0.352 
0.356 
0.356 

0.356 
0.356 
0.36U 
0.360 
0.356 

0.36U 
0.356 
0.356 
0.36U 

0.36U 
0.360 
0.360 
0.3IA 


Price 

per 

hundred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99-906 

99-905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.9014 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90U 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 


EquiTalent 
rate 

y 


( Percent ) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376' 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


SoTirce:     Public  Debt  Serrlce. 

Back  Figures:     *"'•""'''  lieporte  of  the  Secretary  of  the  Treasajry. 
1/    Bank  discount  basis. 


i 


Except  $10,000  at  99.956. 
Except  $10,000  at  99.925. 
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Sales  of  United  States  Savings  Bonds 
Table  1.-  Sununary  of  Sales  and  Redemptions,  by  Series 

(In  Dill lone  of  dollars) 


Vlioal  j*ax 
or  mosth 


Amount 
outstandioj; 

end  of 
flical  year 
or  month  1/ 


Set  change 

during 

fiscal  year 

or  Bontb 


Sales 


Sales  to 

Investors 

other  than 

cosnerclal 

tianks 


Sales  to 

eonmerclal 

Ijanlcs 


Accrual 

of 

redasptlon 

Talties 


BedenptlODs 


Total 


Orlflaal 
purchase 
price  a/ 


Interest 
accrued 

2/ 


All  series  2J 


1935 

X936 

1937 

193« 

1939 

19l»0 

19V1 

19U8 

19U3 

19IW 

19l»5-Ootober... 
loTeaiber. . 
CaesBber . . 

19Ul|-JaBnary... 
fabniary.. 
March 

i^rll 

•fay 

Jnna 

July 

August .... 
SepteiAer. 

October. . . 

1935 

1936 

1937 

1938 

1939 

19>«> 

iSUl 

I9l« 

ism.... '......'. 

19»f3-October... 
BoTaiher. . 
Deceaber. . 

19Ul4-Jailuar7. . . 
February. . 
March 

i^rll 

May 

June 

July 

Au^uat.... 

Saptaabar. 

October. . . 

191a 

19U2 

19U3 

I9IW 

19U3-Octobar... 
Boreobar.. 
Dsceabsr. . 

19W«-Janaary. . . 
Tabniary. . 
March. . . . . 

April 

•fay 

Juna 

July 

August . . . . 
Saptsobor. 

October. . . 


62.0 

316.1 

799.6 

1.237.7 

l.g6«.i 

2.90U.7 
U.31U.O 

10,188.2 

21.256.2 
3U.  606.1 

26,056.0 
26,697.0 
27.362.8 

28,901.0 
31.515.2 
31.973.8 

3fe,l*96.8 
32,987.0 
3i»,  606.1 

36.537.8 
36.883.5 
37.323.3 

37.6IA.7 


+62.0 

+25lt.l 

♦U83.5 

+1*38.0 

+630.5 

♦1,036.6 

+l,'t09.3 

+5.87U.2 

♦11,068.0 

♦13.350.0 

+l.5n.6 
♦61*1.0 
♦665.8 

♦1.538.2 

+2,6ll».2 

+it58.6 

♦523.0 

+490.2 

♦1,619.2 

+1.931-6 
*3'*5.7 
+1*39.8 

+321.1* 


62.6 
26U.O 
512.6 
U87.5 
681*.  5 

1.108. 7 
1,1*92.1* 

5.99U.1 

11,788.7 
15.'*97.7 

1,708.2 
798.1 
853.0 


698.1* 
781.5 
709.1 


738.5 

750.6 

1.8>I2.2 

2,125.1 

602.1* 

692.1 
695.0 


i 


i,i*92,ir 
5.99U.1 

11,788.7 

15.139.5 

1,708.2 
798.1 
853.0 

1.505.1* 

2,700.9 

705.0 

737.0 

71*8. U 

•1,765.'* 

2,089.0 
600.0 
691.1 

691*.  1* 


i 


358.1 


193.0 

80.6 
U.l 

1.5 

2.2 

76.8 

36.1 
2.1* 
1.0 


1.2 

7.2 

17.1 

28.0 

1*2.1 

65.0 

87.5 

127.6 

223.2 

13.1 
13.U 
19.6 

27.7 
17.5 
17.6 


26.9 


.5 
11.2 
36.2 
66.6 

82.0 

11U.3 

11*8.1 
207.1* 
81*8.3 
.370.9 

IU3.7 
170.5 

206.9 

187.8 
18U.g 
268.1 

237.1 
278.9 
21*7,6 

226.9 

278.7 
283.0 

1*00.6 


.5 
11.1 

p-1 

65.6 

80.0 

110. 8 
11*2.8 
200.9 
81*1.3 

2,357.8 

11*2.9 
169.6 
205.9 

186.7 
183.7 

266.8 

235.8 
277.2 

21*6.1 

5/ 
5/ 


.3 
1.1 

2.0 
3.5 
6.5 

7.0 
13.1 

.8 

.9 

1.0 

1.1 
1.1 
1.3 


.5 
5/ 


Series  Ar-D    6/ 


62.0 

316.1 

799.6 
1.237.7 
1,868.1 

2, 901*. 7 
3.650.2 
3,6ol*.2 
3,608.0 
3,62U.g 

3.615.6 
3.6l5.7 
3.616.3 

3.621.3 

3,62l*.2 

3,62U.9 

3,62l*.8 
3,622.9 
3,621*.  8 

3.632.7 
3.63^.2 
3.636.2 

3.637.2  1/ 


+62.0 
+251*.  1 
+1*83.5 
+1*38.0 
+630.5 

+1,036.6 

+7U5.5 

-1*6.1 

♦3.8 

+i6.8 

+.1 

+i:I 

+6.9 
+.9 
+.7 


-1.9 
+1.9 

+7.9 
+1.6 

+2.0 
+1.0 


62.6 
261*.0 
512.6 
it87.5 
681*.  5 

1,108.7 

828.0 

.8 

.1 

.1 


i 


y 

828.0 
.8 
.1 
.1 


i 

y 


1.2 
7.2 
17.1 

28.0 

1*2.1 
65.0 
85.9 
92.0 
96.0 

6.3 

5.1 
7.7 

13.8 
7.8 
7.2 

6.5 
5.3 
8.2 

lt.7 

8.1 
7.5 

6.7 


5-7  1/ 


.5 

.5 

11.2 

11.1 

36.2 

35.9 

66.6 

65.6 

82.0 

80.0 

IIU.3 

110.8 

IU7.5 

11*2.2 

132.7 

126.2 

88.2 

81.8 

79.3 

71.7 

6.2 

5.7 

6.1 

5.5 

6.0 

5.5 

6.8 

6.2 

6.8 

6.1 

6.5 

5.9 

6.5 

5.8 

I:^ 

5*6 

6.3 

5/ 

6.6 

5/ 

5.5 

5/ 

5/ 


.3 
1.1 
2.0 

3.5 
5-3 

h 
7.5 

.6 
.6 
.6 

.7 

.7 
.7 

.7 
.8 
.7 

^ 
5/ 


Series  1^8/ 


203.1 

3,670.8 

11,286.6 

21,121*.  8 

11*.  881.6 
15.1t0l*.7 

15.957.2 

16,891.0 
18,81*1.7 
19.185.8 

19.592.8 
19.979.5 

21,12U.8 

22.632.3 
22.898.9 
23.256.9 

23.501.7  2/ 


+203.1 
+3.'»67.7 
+7,615.8 

+9,838.2 
+1,221.5 

+523.1 
+552.5 

+933.8 

+1.950.8 

+3i*i*.i 

+1*07.0 

+386.7 

+l,lU5.3 

+1,507.5 
+266.5 
*357.9 

+21*1*.  9 


203.1 
3.526.3 
8,271.3 

11.819.7 

LjltO-l 
665.3 
727.6 

1,081*. 6 

2.102.3 

575.8 

605.7 
621*.  3 

1.3U9.8 

1,686.; 

U99.I* 
590.8 

598.6 


203.1 

3.526.3 

8,271.3 

11,819.7 

665.3 
727.6 

l,08l«.6 
2.102.3 

575.8 

6of.7 

621*.  3 

1.3"*9.8 

l,686.s 
U99.U 
590.8 

598.6 


1.5 
33.1 

118.1* 


12.7 

9.1 
9.7 

ll*.2 
12.1 
15.2 

17.3 
13.0 
21.9 

18.9 


60.0 

688.6 

2,099.9 

125.1 
1U9.7 
186.3 

163.6 
160.7 

21*1.1* 

a2.9 
2'<9.7 
a9.7 

196.3 
2U5.7 
25l*.7 

372.5  2/ 


60.0 

688.0 

2,09l*.7  r 

I2U.8 
11*9.1* 
185.9 

163.2 
160.3 
2U0.8 

212.2 
21*8.8 
218. 9 

195.6 
2l*4.7 
253.6 

370.9 


.6 
5.2  r 


.u 

.6 

.6 
.8 
.8 

.8 
1.0 
1.1 

1.7 


(Continued  on  following  pace) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 


(In  millions  of  dollars) 


Weeal  year 


Amount 
oat e tending 

end  of 
fiscal  year 
or  month  1/ 


Net  change 

daring 

fiscal  year 

or  month 


Sales 


Total 


Sales  to 

Inrestors 

other  than 

commercial 

hanks 


Sales  to 

commercial 

hanks 


Accrual 

of 

redanptlon 

values 


Eedemptlons 


Total 


Original 
pnr chase 
price  2/ 


Interest 

accrued 

2/ 


Series  T  2/  2/ 


I9U1 

ISte 

I9I4 

19ll3-Octoher... 

Novemher . . 
Decemher . . 

igl^U-Jaauary. . . 
Pehruary. . 
March 

April 

May 

Jane 

July.. .... 

August. . .. 

Septemher . 

Octoher... 

19U1 

19U2 

ISm'.'.','.'.'.'.',','.'. 

1943-Octoher... 
Novemher . . 
Decemher.. 

iglrt-January. . . 
Tehruary.. 
March 

April 

May 

Jtine 

Joly 

August . . . . 

Septemher. 

Octoher... 


6S.6 
Uqg.g 

1,242.3 

1.995-7 

1,529.6 

1.568.7 

1.691.9 
i.s^3.7 
1,860.6 

1,875.8 

1,885.9 

1.995.7 
2,091.2 

2,102.3 
2.113.3 

2,121.5 


+66.5 

+7H3.4 
+753.'* 

+90.2 

+19.1 

+20.0 

+123.2 

+151.7 

+17.0 

+15.2 

+10.0 

+109.8 

■»95.5 
+11.0 
+11.0 

+8.2 


66.7 
1+3U.9 
757.9 

802.2 

93-1 

r^ 

126.8 
157  .u 

22.9 

19.3 

15.3 

115.1 

101.1 
17.8 

16.0 
13.7 


66.7 
H3U.9 

757.9 
691.2 

93.1 

23.>t/ 
2^.1 

6g.7 

132.7 

a.7 

M.l 

1U.6 

89.1 

88.3 
17.0 
15.8 

13.5 


111.0 


58.1 

2I+.7 

1.3 

.2 

.7 

26.0 

12.8 
.8 
.1 

.1 


.2 

2.5 
8.8 

.U 
.7 


1.1 
.6 
.7 

.9 
1.0 
1.1 

1.5 

d 
i.k 


2.9 

17.0 
57.7 

3.3 

6.3 

6.6 

5.0 

6.3 

6.8 


2.9 
17.0 
57.U 

3.3 

6.3 

6.6 

5.0 
6.2 
6.U 


5/ 
5/ 


5/ 
5/ 


Series  0  2/  2/ 


39U.O 
2,4lU.3 

5.119.2 
7,860.8 

6,029.2 

6,128.9 
6,220.5 

6,69U.9 
7,205.6 
7,302.1* 

7.1W3.3 
7,t98.7 
7,860.8 

8,181.6 

8,2l«.l 
8.317.0 

8,38U.2 


+39I+.O 
+2,020.3 

+2,70U.9 
+2,71+1.6 

+265.8 
+99.7 
+91.6 

+47U.U 

+510.7 
+96.8 

+100.8 

+95.1* 
+362.1 

+320.8 

+66.5 
+68.9 

+67.3 


39>».6 
2,032.1 
2,759.5 
2.875.6 

27"*.? 
109.1* 
101.1* 

1*86.9 
521.7 
110.3 

113.5 

111.1 

377.3 
337.5 

85.3 

85.3 

82.8 


39i*.6 
2,032.1 

2.759.5 

2,628.5 

271*.? 
109.1* 

101.1* 


^i 


52.0 

'5.9 

107.6 


112.2 

109.6 

326.5 

3ii*.2 

82.1* 


2l*7.l 


13U.9 
55.8 

2.8 

1.3 

1.5 

50.7 

23.3 

1.6 

.8 


15.5 


.5 

11.8 

5^.5 
13U.O 

.5 

11.8 

5^.5 

i3i*.o 

9.1 
9.7 
9.8 

9.1 
9.7 
9.8 

12.6 
U.O 

13.5 

12.6 

11.0 

13.5 

12.7 

15.7 
15.1 

12.7 

15.7 
15.1 

16.7 

18.8 
16.U 

16.7 

18.8 
I6.U 

15.5 


I? 


Source;     Daily  Treasury  Statements. 

r      Berlsed. 

•       Less  than  $50,000. 

1/     At  current  redemption  vslues  except  Series  0,  which  is  stated,  at 
par. 

2/     Estimated,   except  for  Series  3. 

2/     I'or  details  concemii^  investment  yields  and  redemption  values,   see 
"Treasury  Bulletin"  for  August  19l*3.   page  1*. 

k/  Commercial  hank  purchases  were  permitted  prior  to  i^ril  1,  19l*0, 
and  are  estimated  to  have  aggregated  ahout  $300  millions. 

■i/     Not  yet  availahle. 

Series  A-D,   sold  hetween  March  1935  and  April  191*1,  are  10  year 
discount  honds  sold  at  75^  of  maturity  value,  yielding  2.90^  per 
annum  if  held  to  maturity;  purchases  were  limited  to  $7,500  Issue 
price  in  any  calendar  year  and  ftom  April  1,  19l*0,  could  he  made 
only  hy  indlvidoala. 

2/     Eedemptlons  of  Series  A-E  honds  hy  ellglhle  hanks  and  trust  com- 
panies,  vhlch.  commenced  in  Octoher  igw  (see   "Treasury  Bulletin" 
for  Octoher  I9IA,  page  A-l),  have  not  heen  wholly  clMslfled  hy 
series.     For  purposes  of  this  tahle  it  has  heen  necessaiy  to 
assume  that  all  such  redemptions  were  Series  E  honds  even  thou^ 
small  amcrunts  of  Series  A^D  may  have  heen  Included.     Con8e(iaently 
the  amount  outstanding  of  Series  E  mey  he  sll^tly  understated 
and  Series  A-D  sli^tly  overstated. 

8/  Series  E,  on  sale  since  l-Iay  1,  19l*l,  is  a  10  year  discount  hond 
sold  at  75^  of  maturity  value,  yielding  2.90Sr per  annum  if  held 
to  maturity;  purchases  are  limited  to  $3,750  issue  price  In  any 


calendar  year  and  may  he  made  only  hy  indlvidoala. 
2/     Series  7  and  S  have  heen  on  sale  since  I'lay  1,  I9U1.     Series  7  is  a 
12  year  discount  hond  sold  at  71*5^  of  maturity  value,  yielding  2.53!6 
per  annum  if  held  to  maturity.     Series  0  is  a  12  year  current  In- 
come hond,  sold  at  par,  hearing  interest  at  the  rate  of  2-l/2?5  per 
annum,   redeemahle  at  par  on  maturity  or  at  stated  prices  less  than 
par  hefore  maturity.     Purchases  of  Series  F  and  G  comhined  in  any 
calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in  cal- 
endar year  I9IH)  and  through  Decemher  31,  I943  could  he  made  hy  any 
investor  except  commercial  hanks.     Between  January  1  and  J'une  12, 
191*1*  the  limit  for  commercial  hanlcs  was  $100,000  providing  that 
total  holdings  of  Series  F  and  0  honds,  Z-\l%i>  Treasury  honds  of 
1956-59  and  2-1/25S  Treasury  honds  of  I965-7O,   did  not  exceed  lOSt 
of  savings  deposits  or  $200,000,  whichever  was  less.     Prom  June  12, 
191*1*  throu^  Novemher  I9,  igl*!*  the  limit  for  commercial  hanks  was 
$100,000  providing  that  total  holdings  of  Series  P  and  0  honds,   2^ 
Treasury  honds  of  1952-51*,  2-1/1*^  Trearjry  honds  of  I956-59,   and 
2-l/2?o  Treasury  honds  of  1965-70  did  not  exceed  20^  of  the  comhined 
amount  of  time  certificates  of  deposit  of  individuals  and  non-profit 
corporations  or  associations  and  of  savings  Jeposits,  or  $1*00,000, 
whichever  was  less.     Commencing  Hovenher  20,  191*1*.   the  limit   for 
commercial  hanks  was  $100,000  providing  that  total  holdings  of 
Series  F  and  0  honds,    2^  Treasury  honds  of  1952-5!*,   and  2-l/2if 
Treasury  honds  of  1966-7I  did  not  exceed  10^  of  the  comhined  amount 
of  time  certificates  of  deposit  of  Individuals  and  non-profit  cor- 
porations or  associations  and  of  savings  deposits,  or  $500,000, 
whichever  was  less. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


riecal  year 
or  DOQth 


I9UI  2/ 

igUa 

IS"*? 

xgw 

19U3-October . . 
VoTenber . 
December , 

rebroaiy. 
March.... 

April.... 

May 

Jtoio . . .  •  • 


JMOy 

Aiigast . . . . 

September. 


October. 


19U1  1/ 

igUal/ 

I9U3 

igUU 

19U3-October. . 
November . 
December . 

I9UU- January. . 
February. 
March.... 

April.... 

May 

Jvine 


JMly 

iu^et . . . . 
September . 


Sales  In  millions  of  dollars  at  Issue  price 


Total 
all 
denomi- 
nations 


Denomination 


$10 


»25 


$50 


$100 


$500 


$1,000     $5,000 


$10,000 


Total 
all 
denomi- 
nations 


Percentage  distribution  of  sales 
Denomination 


$10 


$25 


$50 


$100     $500 


$1,000 


$5,000 


$10,000 


Series  E 


203.1 

3.526.3 

8.271.3 

11,819.7 

I.3U0.I 
665.3 
727.6 

1,084.6 
2,102.3 

575.8 
606.7 

62U.3 
l,3U9.8 

1.686.5 

U99.U 
590.8 

598.6 


1.5 

.1 

9.6 


lU.U 

615.6 

2,988.2 

I1.IU9.I 

39'*.3 
303.0 
328.7 

3'*2.9 
5f  .9 
271^.3 

291.3 
305.9 

U02.2 

526.5 
221.8 
277.1 

281.9 


13.3 

3UI.5 

1,081.0 

l,61t.2.5 

173.7 
108. 3 

117.lt 

llW.8 

2'*7.5 
102.9 

106.7 

110.8 
17"+.  2 

21*8.8 

89.8 

106.3 

109.3 


lH.U 

812.7 

1,713.8 

2,583.5 

33'+.9 
127.3 
lUo.l 

22i;.6 
508.7 
125.3 

107.6 

111.2 

309.0 

38U.1 

95.9 
107.6 


U0.7 

636.9 
1,007.3 
1,396.9 

190.3 

5U.2 
6o.it 

135.2 

312.0 

29.7 

1+0.3 

39.9 

186. 9 

2l6.lt 


108.8        36.6 


93."* 
1,119.5 
l,ll81.0 
2,0lt7.8 

2it6.q 
72. It 

81.0 

2ltl.l 
'+85.3 

U3.6 

in 

277.5 

309.2 
51.7 
59.5 

52.3 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Series  T 


October. 


66.7 

it3it.9 

757.9 

802.2 

93.1 
23. "t 
24.1 

126.8 

i57.lt 

22.9 

19.3 

15.3 

115.1 

101.1 
17.8 
16.0 

13.7 


5.6 

.8 
.3 
.3 

,lt 

1.1 

.3 

.3 
.2 
.7 

.8 
.2 
.2 


.9 
19.6 
24.8 
^.9 

'3.9 
1.3 
1.3 

2.0 
4.7 
1.1 


.8 
2.8 

3.0 
.9 

.8 


2.0 

1(0.6 
ito.9 

6.U 
1.8 
1.8 

3.3 

7.1 
1.5 

1.2 
1.0 
4.9 

5.7 

u 


13.2 
123.6 

210.1 
213.3 

30.7 
8.7 
8.5 

17.8 
33.6 

6.6 

6.1 
t.7 
28.5 

29.9 
5.8 
5.3 


12.3 
91.7 

170.2 
162.7 

'1:1 

5.0 

17.7 
28.3 
U.5 

3.9 
3.0 

2lt.2 

22.3 
3.7 

3.5 


38.3 
171.1 
308.3 
354.8 

31.7 
6.5 
7.2 

85.6 

82.5 
8.9 

6.9 

ii 

39.4 
5.9 

4.8 


5.0       3.2  3.5       100.0 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Series  Q 


1941  2/ 

1942 

1944! 

1943-October.. 
Hovember . 
December. 


1944-Jairaary. . 
?ebraary. 
March. . . . 


April. 
Hay... 
June. . 


July 

August . . . . 
September. 


October. 


394.6 
2,032.1 
2.759.5 

2.875.6 

274.9 
109.4 
101.4 

486.9 
521.7 
110.3 

113.5 
111.1 
377.3 

337.5 
85.3 
85.3 

82.8 


4.8 

50.9 

8I.5 

108.8 

Tl 
4.8 


11.0 
.5 
.0 


'l-l 


4.0 
4.0 
14.4 

i4.6 
3.6 
3.2 

3.2| 


11.2 
113.0 
188. 7 

249.6 

30.3 
11.1 

10.0 

28.0 

42.5 

9.5 

10.3 
10.0 
33.8 

34.4 
8.6 

8.1 


82.4 
578.1 

805.7 
942.3 

107.4 
44.3 

40.0 


144.6 
38.3 

41.5 

42.7 

128.4 

12J.1 

34.2 

33.3 


7.7     31.5 


71.8 

4o6.2 

526.3 

520-7 

54.0 
20.9 
19.7 

62.8 
82.7 
20.9 

21.8 
21. q 
70.4 

65.8 
16.7 
16.7 

16.0 


224.3 

883.8 
1,157.3 
1,054.2 

68.2 
28.4 
26.9 

285.4 

232.4 

37.6 

36.0 

32.5 

130.2 

99.5 
22.1 
24.0 

24.4 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


.1 

.9 

1.6 


7.1 
17.5 
36.1 

35-1 
29.4 

45.6 
45.2 

31.6 

26.1 

47.6 

48.1 

49.0 

32.6 


44!4 
46.9 

47.1 


6.5 
9.7 

13-1 
13-9 

13.0 
16.3 
16.1 

13.0 

11.8 

17.9 

17.6 
17.8 

12.9 

l4.8 
18.0 
18.0 

18.3 


20.4 
23.0 
20.7 

21.9 
25.0 

19.1 
19.3 

20.7 

24.2 

21.7 

17.7 
17.8 

21.6 

22.8 
19.2 
18.2 

18.2 


20.0 
18.1 
12.2 
U.8 

l4.2 
8.1 
8.3 

12.5 

l4.8 

5-2 

6.7 

6.4 

13.0 

12.8 
7.1 
6.8 

6.1 


46.0 
31.7 
17.9 
17.3 

18.4 

10.9 
11.1 

22.2 

23.1 

7.6 

9.9 

9.0 

19.9 

18.3 
10.4 
10.1 

8.7 


.3 

.5 
.7 

.9 

u 

.3 
.7 

1.5 

1.4 

1.6 

.6 

.8 
1.4 
1.2 

1.6 


1.3 
4.5 
3.3 
3.1 


5.0 

4.6 
5.3 
2.5 

l\l 
4.7 

5.^ 


5.1 

6.8 
7.8 
7.5 

2.6 

'd 

6.2 
6.8 
4.2 

5.6 
7.5 

8.8 
6.9 


19.8 
28.4 

2( 


lU 


33.0 
37.1 

35.2 

14.1 
21.4 
28.8 

31.5 
30.6 
24.8 

29.6 
32.4 

33.4 
36.9 


18.4 
21.1 
22.4 
20.3 

21.0 
21.0 

21.0 

13.9 
18.0 
19.6 

20.4 
19.6 
21.0 

22.0 
21.0 
21.8 

23.4 


1.2 
2.5 
3.0 
3.8 

4.7 
2.3 

1:1 


3.9 


2.8 

5.6 
6.8 

8.7 

11.0 

10.1 

9.9 

5-7 
8.2 
8.6 

9.1 
9.0 
9.0 

10.2 

10.1 

9.5 

9.3 


20.? 
28.4 
29.2 
32.8 

40^5 
39.5 

20.5 

27.7 
34.7 

36.5 
38.4 
34.0 

6.5 

1 
39.0 


^ 


38.1 


18.2 
20.0 
19.1 
18.1 

19.6 
19.1 
19.4 

12.9 
15.8 
19.0 

19.2 
19.7 
18.7 

19.5 
19.6 

19.6 

19.3 


57.4 

M.4 
4o.7 
44.2 

34.1 
27.5 
29.7 

67.5 
52.4 

38.7 


35.9 

6.1 

.9 


51 


39.0 
32.9 
30.1 

25.8 


56.9 
43.5 
41.9 
36.6 

24.8 
26.0 
26.5 

8.6 

.6 
34.1 


S 


29.5 
26.0 

28.1 

29.4 


Source:   (1)  Total  sales:  Dally  Treasury  Statements;  (2)  Figures  by  de- 
nominations are  estimated  on  the  basis  of  reports  received  by  the 
Treasury. 

•   Less  than  .05^. 

1/  Sale  of  $10  denomination  Series  B  bonds  was  authorized  on  June  7, 


1944  and  vas  made  available  only  to  memberc  of  the  military  and 

naval  forces  of  the  United  States. 
2/  Sales  of  Series  E,  F,  and  0  bonds  commenced  Hay  1,  194l. 
2/  Sale  of  $25  denomination  Series  F  bonds  began  In  January  1942. 


3« 


Treasury  Bulletin 


Sales  of  United  States  Savings  Bonds  -  (Continued)    > 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A   -   SEHIES  E 
(la  thousands  of  dollBrs  at  Issue  prices) 


State 


Fiscal  jresr 


Alabama. . 
Arliona. . 
Arkansas. 


California 

Colorado 

Connecticut. ..... 

Delaware 

Dist.    of  Columbia 
Florida 


Seorgla. . 
Idaho. . . . 
Illinois. 


Indlsina. 
Iowa. . . . 
Kansas.. 


Kentucky.. 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri... . 


Montana. . 
Hebraslca. 

Nevada. . . 


New  Hainpshlre.. 

New  Jersey 

Nevr  Mexico 


New  York ... 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma 

Oregon 

Pennayivaala. . . 
Rhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont 

Virginia 


Washington 

West  Virginia.. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Elco 

Virgin  Islands.. . 
Other  possessions 


Unallocated. 


Adjustment  'to 
Dally  Treasury 
Statement 

Total 


19'+3 


91,272 

52.76"* 

638.877 

62,132 

168,25s 

21,S2U 

83.1'*3 
89,'*96 

9U,5?U 

27,8U5 

575,056 

213,813 

176,508 
106, 190 

87,607 
9^,910 
37,361 

108, 60U 
280,091 
'<81,637 

179,108 
52,870 

195,868 
39.U32 

72,211 

11.U66 

25,787 

303,807 

17,281* 

991,988 

113,869 

3't,3''9 

506, 36U 
82,lU3 

107, 67U 

626,051 
53.7'« 
53, "Wl 

33,171 
100,530 
306,265 

33,2i»2 

1'*,175 

1U5.U59 

163, 92U 
64,583 

172.650 
17,313 

7.397 
'♦.338 

61,066 

5,'»22 
203 


63,62i» 


+90.737 


19UI* 


8,271,275 


139,180 

1*?,?52 
.7^176 

970.  Ull* 

90,226 

220,926 

27.609 
135.069 
11*2,682 

1^*5.933 
110,230 

755,362 

313,591* 
263,1*1*5 
163,077 

127,956 

11*1,106 

51*,  991* 

152,566 
390,986 
688,159 

21*9,962 

82,588 
283,681 

55,230 
128,079 

13,1*68 

32,722 

"♦15,338 

27,990 

1,290,035 

11(9,1*1+3 

58,221* 

7li*,l77 
135, 26U 

159,752 

857,1*00 
60,85s 
76,058 

53,813 
11*7,296 
U9lt,995 

56.357 
18,819 

189,563 

257.729 
92,197 

2"»8,280 
23.769 

6,960 
7,135 

58,310 

8.931 

958 
69 

58.1*95 


+225,856 


11,819,71*2 


191*3 


Oct. 


17.171 

5.23'J 

8,817 

123,721* 
12,1*27 
26,163 

3,155 
17,113 
18,361 

18,81*9 
6.296 

8i*,909 

35,666 
33.051 
21,1197 

16,501 

17,1*38 

8,325 

17,1*27 
52,616 
96,003 

29,61*5 

9,158 

3'*,336 

7.090 

22,315 

1,'*95 

5,018 

1*9,899 

3.523 

158,1*07 

18,751 

9.325 

85,682 
18.575 
2lt,86i* 

102,520 

S.16U 
10,170 

7.212 
21,11*9 

59,781* 
8,57"* 

2,8l*lt 

23,557 

36,01*1 
10,005 
35,52"* 

3,911* 

91*2 

522 

3,916 

669 

67 


221 


-111*,  1*7"* 


l,3l*0,ll*S 


Not.  Dec 


7.1*1*9 

2.092 

3.675 
56,01*9 

5.028 
13.300 

1.563 

11,01*9 
6.699 

8,666 

I.6U3 

'*5,1*79 

18.793 

10,570 

7.1*1*7 

5.85"* 
7.269 
3.595 

9.015 

23,1*67 
1*0, 1*69 

12,095 

3,153 

15,536 

2,0l»6 

5,050 
693 

2,012 

2l*,311* 

1,336 

65,537 
8,13s 
2,656 


7.331 

2,012 
3.903 

56,999 
5,121 

l'*.557 

1,802 
8,516 
8,067 

9,051 

1,979 
50,733 

21,585 

12,U27 

7,015 

8,060 
7,351 
2,8ll» 

11,250 
21,771 
1*0,91*0 

12,0Ul 

3.571 

16,519 

2.199 

5,281 

639 

1,76"* 
28,307 

l,U65 

8U,6lU 
8,968 

2,170 


191*1* 


Jen. 


1*1*,  309  52,651* 
6,6o8  7,672 
9,283      9,286 


52,523 
3,506 

U,23i 

2,008 

7,365 

23,792 

3.191* 

1,01*0 

11,090 
15.333 

5. 231* 

13,086 

1,181 

28l* 

1*98 

1*,862 

322 

36 


187 


23.585 


665.293 


56.156 

3.698 

"*,217 

1.962 
7.991 

26, 190 

3.522 

862 
13.53"* 

17.085 
6,308 

13,7"*8 
1,329 

5U1 

651 

5,9"*6 

312 

10 


61 

+22,998 
727,558 


11,61*8 
3,822 
8,1*05 

86.635 

7,698 

19.502 

2.739 
11.1*19 
11.237 

11,850 

3.979 

52.791 

21,881* 
18,508 
11*,  1*57 

10,321 
12, 687 

"♦,761 

13.575 
35.929 
52.215 

28,795 

9,381 

26, 617 

6,505 
10,870 

1,1*08 

2,656 

3'*,571 

2,555 

121,785 
ll*,925 
8,635. 

60,766 
12,867 
lU.Usi 

76,U95 
5,'*99 
6,621 

7,18"* 
13,782 
39,1*87 

'*.835 

l,6Ui 

17,862 

23,860 
8,760 

18,870 
1.779 

393 

766 

1*,800 
1*65 

79 
7 

26 


+78,51*6 


1,081*,  637 


Feb. 


30,599 

8.7"*6 

ii*,oi7 

182,91*0 
17,U6o 
'*1.593 

U,205 
23,069 

29,1*46 

29,91*7 

8.957 

150,1*61 

58,283 

63,579 
36.095 

26,856 

25.213 

11,530 

25,983 

76,51*8 
131,1*00 

'*3,513 
18,751 
52,01*8 

10,  "167 

2S,807 
2,991* 

7.195 

75,393 

6,0UU 

21*2,271 
50.398 
11.317 

116,91*2 
28,783 
29,055 

iU7,6U6 
11,198 
11*,  1*17 

10,099 

26,586 
105.358 

11,01*2 

1*,021 
36.U7I 

"6.193 

16,95s 

51.125 

5.8O5 

1,51*1 

592 

6,U62 

1,71*6 

39 

38 

135 


Mar. 


-95.133 


2,102,31*5 


5.699 
2.075 
2,879 

"*5.«»70 

3.861* 

10,620 

1.57'* 
5.1*83 
8.127 

6.952 

1,12"* 

1*0,050 

15.538 
9,538 
7,257 

5,089 
6,896 
2.51*5 

7,289 
15,692 

33.961 

10, 170 

2,807 
12,01*3 

1,689 

i*,706 

567 

1,025 

21, 1*97 

1.225 

68,902 

5,526 
l,U6i 


Apr, 


Way 


7.111  8,107 
2,098  2,096 
3,037      3,718 


55.636 

3.911* 

12,U0S 

1.383 
7.69"* 
7,856 

7.880 

l,Ull 

"*3.782 

19.232 
9,773 
6,6U6 

6,532 
7,657 
2,1*18 

8,63"* 
20,881 
33,122 

9,592 

3,087 

12,33"* 

2,121 

5,3"*5 
563 

1,1*1*0 

23,1*26 

1,300 

67,927 
7.157 
l.l*3"» 


3°. 378  39,912 
5,'*02  5,395 
6,806      7,61*3 


1*5,018 
2,261* 
2,899 

1,589 

8,91*1* 

20,  696 

i,6oi* 

61*5 

7,118 

11,280 

"*,lt09 

10,129 

878 

157 

538 
"*,oo6 
2,"*35 

598 
U 

"*3 


1*1*,  S05 
3,1*60 
3.763 

1,625 
7.533 

22, 255 

2,655 

766 

9.828 

13,891* 

"*,989 

11,089 

^kl 

317 
528 

"*,9i*0 

1*09 

29 

6 

U2 


+29,091* 


575.77"* 


53.933 

4,357 
13,097 

1,391 
7,871 
8,526 

8,1*03 

1.935 

1*2,31*0 

19,661 
8,877 
7,202 

6,885 
8,  oil* 
3,029 

9,01*5 
23,21*6 
33.829 

10,039 
3.137 

l'*.75l 

1,912 

"*,7i*7 

627 

1,623 

23,752 

1,092 

67,337 

7,281 

l,U6g 

"•3,338 
5,987 
6,91*0 

"*6,"*02 

3,55"* 
3,938 

1,601* 

7.982 

20,791 

2,516 
9 18 

10,261* 

13,799 

5.977 

10.768 

l,oi*9 

333 

1(85 

'*.795 

Ui*5 

10 

2 

23 


June 


+I9.OOU 


62"*.  253 


l'*.3"*3 
"*.353 
8,9"*7 

96.211 
10,011 
23,139 

3.177 
13,991 
14,392 

ll*,232 

5,159 
76,625 

29,519 

3"*,856 
19.625 

12,297 

1"*,200 

5.095 

16,630 
38,237 
7"*.  137 

32,193 

8,9"*l 

35,l"*5 

7,830 

16.098 

1,323 

3,017 

1*1*,  085 

3,327 

127,955 

ll*,021 

7,970 

71,091 
15,551 
16,571 

91.1*38 
5.790 
7.912 

7.386 
13,852 
63,1*55 

6,207 

1,9"*7 

18,927 

27,579 
9.589 

28,70U 

2.25U 

869 

657 
5,050 

903 
15 
11 

77 


July 


+122,879 


l,3'*9,79'* 


(Contlnaed  on  following  page) 


25,560 

7,763 

10,699 

163.598 
13,620 
33,522 

3.610 
23.267 

2l*,986 
2"*.  987 

6,1*50 
11*0,398 

50,160 
U2.133 

2"*,  1*85 

20.168 
20,530 
9.791 

23.996 
60,670 
95,01*8 

37,573 

1"*,815 

38,657 
7.105 

21,21*6 

2,756 

6,529 
67,59"* 
i*,650 

21"*,  362 

25,03"* 

9,822 

106,31*3 

22.290 
28,058 


Aug, 


5,053 
1,'H2 
2,351 

Ul,30U 

2,809 

10,316 

1,382 

i*,U26 
5,81*9 

6,02l» 

956 

36,009 
15,930 

5,855 
6.580 

U,302 

5,7"*"* 
1,91*0 

6.969 

13. 802 
23.516 

8,220 

1,850 

10,919 

1,290 

3,6Ul 

1*93 

1,071* 

21,01*6 

1,091* 

58,011 

'*.697 

999 

35.01*0 
'*.5"*7 
5.937 


126,273    39,068 

10,286       2,1*17 
13.1*52       2,1*87 


8,221* 

23.957 

74,871 

9,080 

3,161* 
3"*,  789 

38,856 

15,369 

1*1*,  158 

lt,072 

822 
1,11*9 

7,200 

2,1*69 

129 

15 

20 


-16"*,  120 


1,686,509 


1,182 

5,316 

16,019 

1,590 

687 

6,385 

10,1*63 

U,oi6 

9.915 

639 

1*38 

18 

5.069 

321 

5 
3 


+31.932 


Sept. 


1*99.357 


6.731 
1.829 
3.100 

56.UU7 

3.725 

12.269 

7.877 
8.616 

1.292 
1*5. 181 

18.837 
8.227 

6.1*35 

5.657 
6.99U 
2.535 

9.202 

21.153 

Ul*.l*l*2 

2.296 
12,696 

1,856 

>«.1*18 

576 

1,812 

22. 7W* 

1.075 

70.852 
7.195 
1.315 

37.327 
5.906 
7.379 

1*7.888 

3.723 

'*.937 

1.1*95 

7.365 

20.335 

2.1*76 

71*6 

10.856 

15.99U 

l*.790 

12,970 

91*9 

390 
532 

5.050 

ii*6 

11 

12 


-17.1*68 


590,827 


Oct. 

p 


7.272 

2,021* 
1*.000 

51.600 

3.033 

12,140 

1.1*30 
7.706 
8.326 

7.7"*2 
1,620 

'»3.959 

18,080 
8,189 

5. "toe 

6.873 
8.337 
2.660 

8.785 

20,815 

35.817 

10. 7  W* 
i*.o68 

ll*,2ll* 
2,089 

3.655 
51*8 

1.569 

2U,l*65 

1.U2U 

71.3'«2 
7.880 
1.755 

1*2,132 
"*.S33 
7.106 

"*2,1*52 
3,21*0 

'*.538 

1.739 

7.775 

21.1*51 

2, 1*71 

912 

10.57"* 

12. 71*5 

6,201 

13.U30 
966 

309 

,  5f9 

i*,965 

296 

6 


+330 


598.570 


December  1944 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales, by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  B  -  SSRIE8  7  AKD  0  OOMBINEO 
(In  tbouaanda  of  dollar*  at  lisu*  price*} 


-  (Continued) 


Stata 


ilabama. . 
Jurliona.. 
Jjrkanaaa. 


California 

Colorado 

Ooonactleat 

Otlawar* 

Dlst.   of  Coluabla 
norlda 


Georgia.. 
Idaho.... 
Illlnol*. 


Indiana. 
Iowa. . .  ■ 
tan«a*.. 


KentudQ'.... 
Louldana. .. 
Kalna 


Karyland 

Massacbusetta. 
Michigan 


Minnesota. .. 
MlsBladppl. 
Mlseourl.... 


Montana. . . 
Hebraska. . 
ItoTadA 


naeal  year 


I9U3 


Hew  Eaopshlre. 
lew  Jerae/.. .. 
Hew  Mezlee. . . . 


E*w  York 

Berth  Carolina. . 
Berth  Dakota 


Ohio 

OklahoBa.. 
Oregon.... 


Pens  vlvania. . 
Sho  de  I  ol  and. . 
South  Carolina 


South  Dakota. 
tenneaaee.. . . 
Tezaa 


Utah 

Teraont. . 
Tlrglnla. 


Vaahlngton 

Vtoat  Virginia. 

Vlaconaln 

tdroolng 


Alaaka 

Canal  Zone 

Hawaii 

Puerto  Bleo 

Virgin  laland*. .. 
Other  poaaaaalona 


UnalXoeatsd. 


Adjuatnent  to 
Dally  Treaaurjr 
Stateaent 


I9UU 


32.007 

16.578 

22U,ll;5 
29. 71*6 
81.128 

12.326 

33.757 
36.705 

37.831 
8.031 

272.112 

79.52"* 
71.U32 
3'*.  897 

1*3.755 

20.21*5 

51*.  252 
17"*.  999 
106. 363 

69,692 
a. 812 
8U.266 

10.52? 

30.1*11* 

1*.  1*1*1 

li*,i*03 
118. 761 

7,025 

627.986 

1*1*.  651* 

10.937 

203.627 
25.095 
32.892 

297.1*30 
30.1*21* 
21.712 

10. 1*16 

39.11*0 

110.993 

7.»'7i* 

7. 501* 

53.701 

1*9.753 

17.905 

86. 336 

6.010 

1.297 

1,81*3 

17.367 
3.010 

1 

28 

5.181 


♦20,381 


lotal 3.517.351* 


30.156 

9.1*50 

17.831 

258.108 
30.678 
6U.U37 

10.306 
29.761 

1*0. 1*96 

1*1.958 

7.630 

236.291 

82.311 

106.397 

1*1*.  903 

1*7,1*1*2 

38.952 

20. 591 

52.1*93 
11*7,625 
101*.  768 

69.836 
22,296 
91.629 

13.550 

39.339 

3.630 

11*.  563 

106.839 

6.503 

1*72.310 
1*2,263 
lU.978 

191*,  155 
26,01*2 
29,326 

251,120 
20,628 
21.988 

13,222 

39.136 

117.537 

8.393 
8,026 

51,399 

56,253 
19,552 

93.192 
6,032 

1,316 

1,825 

10,522 

3.982 

1*18 

211* 
657 


4-21*,  381 


191*3 


Oct. 


3.319.71*7 


Not. 


3.607 

772 

1.398 

2i*,96l* 

2,911* 

7.031* 

1.020 
2.326 
1*,222 

U.39O 

1.011 

28.52I* 

9.593 

26.1*1*3 

i*.79'* 

2.969 
3,11*0 
2,1*70 

3.626 
16.357 
11,792 

7.306 
1.399 
6,91*1 

1.11*7 

i*.357 

198 

1.710 

12.662 

771* 

1*8,351* 
3,093 
1,575 

16,802 
3,261* 
2,723 

23.181* 

2.1*50 
2,105 

1,693 
3,860 

lO.lOU 

651 
1,191 

3.119 

6,017 

1,638 

•11,91*7 

716 

167 

15J* 

2,790 

180 

1 


♦20.361* 


666 
2i*9 
1*1*3 

11.765 

979 

3.367 

581 
i.oa 
1.701 

2,325 

292 

10,535 

l*,3ll 

3,002 

1,596 

2,352 
1.1*31 
1,099 

2,612 
7,551* 

i*,300 

2.286 

660 
3.539 

391 
1.058 

69 

559 

5.099 

158 

16.735 

1.693 

61*5 

8.935 

555 

10,233 
1.078 
1,031* 

5lU 
1.556 
2,850 

280 

1*09 

2,297 

1,831 

985 

3.1*92 

291 

72 

55 

301 

1*06 

31 


27 


Dee. 


368.001 


.701 


132,853 


191*1* 


Jan. 


1.095 
370 
385 

9,257 
1.059 
2,1*62 

1*22 
1,1*15 
1.615 

1.916 

282 
5.232 

1.61*1 
1.560 
1.380 

82? 
1,064 

897 

2,762 
5.573 
3.362 

2,267 

51*6 

2,7^*6 

299 

928 
80 

1*26 

U.05? 

101* 

17,921+ 

1.532 

1*27 

8.1*32 

1,1*23 

1.026 

10,21*0 
656 
72I* 

311. 
1,831* 

3,955 

287 

273 

2,957 

2.130 

1,051* 

3,611* 

1U5 

11*1 

21*6 

666 

161* 

122 

1*1* 

18 


♦9.100 


l\eb. 


3.399 

755 

2,1*31* 

33,1*08 

3.709 

11,1*11 

1,21*5 
U.681 
3.580 

3.509 

1.012 

25.797 

8.766 
10.030 

5.286 

8.117 
U.129 
i*.369 

7.325 
31.252 

11.217 

10.550 
3.301* 

12,896 
2,108 

1*.179 
518 

3.111 

12,607 

51*8 

68,129 

6.050 
1.926 

28.030 

3.195 

i*.i73 

31. 108 
3.0^6 
3,01*6 

1.350 

l*.7'*5 

13,201 

1,277 
1,368 

7,200 

7.269 
2.203 

9,52^ 

569 
195 

321* 

1.157 
1*71* 

99 
70 

13 


-11*.  255 


125.1*59 


5.829 
1,928 
2.1*1*2 

1*3.51*8 

5.1W6 
11.1*91* 

1.660 

5.028 
8.317 

8.723 

1,301 

1*7.1*07 

11*.  013 

15.1*71 

8.370 

6.557 
6.ao 
3.706 

8.378 
25.356 

20, 21*9 

11.952 

3.625 

13.11*1* 

2,112 

8,177 

750 

3.50? 

19.326 

1,267 

96. 018 
5.911 
2,751* 

26,711 
3.771 
1*.302 

1*3.976 
3.337 
3.298 

2.271 
6,01*8 

23.2U2 


1.032 
i,6U5 


8 

7.588 


1*20,728 


9,321* 
2.668 

16.799 

1.1*57 

112 

99 

2.081* 

1*1*7 

10 
100 

10 


♦18,300 


Mar. 


ipt. 


598,570 


887 
1*23 
600 

9.86s 
1.276 
2.U59 

llOl 
1.108 
1.868 

1.230 

191* 

13.51*2 

3.71*0 
5.51*1 
1.818 

1.697 
1,268 

61*7 

2,335 
5.198 

1.781 

1+.970 

356 

2.153 

190 

52I* 

1»,173 

119 

19,585 

1.580 

1*77 

8.565 

722 

1,005 

7,893 

1.1*76 

930 

529 
1,352 
3, ''89 

198 

255 

1,267 

2,065 
866 

3.625 
1*16 

181 
151* 

l.kd 


37 


-2.123 


129,230 


826 

1*37 
691* 

8.887 
1.271* 
2.215 

1*1*3 

886 

2.068 

1.506 

301* 

10.605 

1*.680 
1*.260 
2,307 

2.U16 

1.322 

785 

1.828 
5,563 
3.1*5'* 

2.720 

532 

5.068 

1*82 
1.965 

1*5 

1*73 

3,891 

311 

17.629 

1.739 

537 

9.957 

88l* 

1,259 

9.680 
1.012 

960 

533 
1,601* 
2,696 

317 

220 
1,61*8 

2,126 
966 

3.809 
306 

56 

Ul 
51*8 

36 

150 


70 


♦308 


May 


131.339 


8U6 
282 
1*71 

8,823 

1,231 
2,600 

1*56 
I.O83 
1.580 

1.1*27 

178 

10.752 

1*,112 
3.615 
1.572 

1.896 

1.181* 

621* 

2.738 
7.288 

i*.332 

2,663 

380 

i*,0S3 

271* 
1,623 

56 

327 

3.693 

151 

13.960 
1.603 

3U1 

8. 816 
611 
811 

8.200 

sol* 

571 

523 
1.510 
2. 371* 

127 
307 

1.937 

1.698 

I.1U2 

3.1*97 

155 

19 

33 

502 

133 
5 


11 


♦U,li*5 


June 


Jul; 


12l*.177 


3.851 
1.1*97 
2.91*0 

31.37^ 
U.286 
7.706 

1.205 
U.276 

5,359 

5,51*1* 

1,183 

27,872 

10.21*6 

ll»,28l* 
7.311* 

7,888 
5,739 
2.353 

7.02I* 
17.887 
1U.O8O 

9.912 

3,800 

15,806 
2,671 

5,21*1 

Ull 

1,768 

13.295 

919 

51,251 
5.885 

2.890 

22.31*1 

3.623 
3.929 

32.850 
2.318 
3.061* 

2.186 
5.068 

19. 557 
1.231 

1.029 

7.221 

7.31*7 

2.71*9 

13,901 

663 

129 

275 
673 

lUO 


119 


-12, 526 


Aug. 


1*15.61*5 


i*.0O9 
1.391* 
1.719 

3l*,8l*0 

U.050 
6.21*6 

1.801* 
3.517 
6.276 

i*.li*9 

9?5 

27,61*5 

10. 381 
9.1*91* 
i*.7i*9 

U.169 
i*.i*36 
2.617 

5.759 
15.1*69 
12.12I* 

9.31*5 
2.600 
7.866 

1.321 

U.96I* 
6qU 

1.796 

13.1*69 

1.121 

99.856 
i*.591 
2.1U7 

a.  893 

3.1*10 
3.065 

28.1*82 
2,181 
2.1*98 

1.666 

5.21*3 
10,783 

665 
1,072 
i*,768 

5,636 
2,063 

11,61*8 

1.201* 

216 

79 

1.565 

1.281* 
231 


19 


♦17.251* 


6U5 
228 
332 

7.932 

632 
1.576 

302 

791* 

1.680 

1.2lt6 

180 

9,156 


Sept. 


1*02.1*77 


1,350 
1,286 

393 

1,906 
3.560 
2.732 

1.751 

588 
2,028 

277 

1.133 

57 

613 

3.158 

116 

12.685 
1.087 

1*69 

7.1*30 

680 

852 

7.060 
771 

580 

255 

1.125 
2.831 

191 

2U1 

1.1*70 


19 


♦U.269 
100.677 


78l» 
25>* 

538 
8.070 

671* 

2.106 
382 

1.361* 

1.211 
226 

7.1*8U 

2.299 
2.1*50 

1.1*35 

l.>to6 

1.190 

1*62 


Oct. 


1.707 
U.15; 


.153 
.776 


2.337 

52l* 

3.117 

356 

1,220 

158 

1.58 
3.086 

217 

12.569 

1.1*20 

377 

5.710 
789 
931 

7.733 
619 
632 

1.067 
2.793 

213 

231 

1,662 


1,808 

2.007 

1*05 

658 

2.911 

3.108 

170 

I7U 

73 

60 

67 
259 

3u5 

370 

22 

33 


♦2.1*25 


767 
131 

1*72 

9,365 

822 
1.911* 

566 

789 

1.351* 

1.126 
235 

8.221 

2,011 

2.152 

897 

1,123 

1,098 

51*7 

1,1*85 
>*,1*8U 
3.091* 

l,7l*« 

379 

2.670 

397 

509 
3.31*1* 

128 

15.992 

1,1*00 

396 

U.669 
U99 

780 

6,591 
669 
501 

302 

906 
2.1*69 

276 

381 

l,3Ul 

1,1*11* 

65U 

2,1*71* 

77 

1*0 

17 

1*00 

27 


16 


♦833 


100,277 


95,867 


Source:     (1)  Total  tale*:     Sally  Treaeory  Stateaent*:      (2)   Sale*  by  Stat**: 
Beport*  of  groe*  eale*. 


Prellalnary. 
Lea*  than  $500. 
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Treasury  Bulletin 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds^ 


Fiscal  year 

1 

19U3 

- 

19W 

I9>t3 

I3kk 

Sept. 

Oct. 

Sot. 

Doc. 

Jan. 

reb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Total  number  of  persons  partici- 
pating 2/,   as  of  end  of  oerlod 
Indicated  (In  mllHona) 

26.8 
U.067 

s.3i 

27.6 

5.5>*6 

9.6)1 

26. U 

U35 

9.U5I 

26. U 

1*55 

9.3SI 

26.6 
9.2^ 

26.8 

l»70 

9.55s 

27.1 

■♦75 

9.8!l 

27.3 

U65 

9.6)6 

27.5 
9.8)1 

27.3 

U75 

9.7if 

27.2 

1*60 
9.5^ 

27.6 

5U0 

10.6)1 

26.6 

530 

lO.gif 

26.2 
U60p 

26.0 

500p 

io.os6p 

Total  amount  deducted 

{In  mllllone  of  dollare) 

Percent  of  participants'   pay 
deducted 

D     Prellmlnarv. 

1/  Estimates  based  on  reports  from  a  large  number  of  partlclpatlne 


organizations. 


2/  Consists  of  participants  In  (l)  private  employment,  (2)  Federal. 
State,  and  local  government  employment  (including  their  agencies), 
and  (3)  the  armed  forces. 


19'*2 

igi+s 

191*!* 

19U3-Ootober.. 
November. 
December. 

19UU-Jaouary.. 
February. 
March 


J^rll. 
May... 
June. . 


July 

August . . . . 

September. 


October. 


19'+2. 
19'*3. 
19't't. 


19U3-Octobep.. 
November . 
December. 


iglllt-January. . 
February. 
March 


J^rll. 
May... 
J\ine. . 


July 

August .... 
September. 


October. 


Sales  of  Treasury  Savings  Notes  -^ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  values  -  la  millions  of  dollare) 


Fiscal  year 
or  month 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


3.OIU.5 
7.'*95.'* 
9.582.0 

9.132.9 
9.301.9 
8.599.3 

9.502.9 

lO.329.lf 

9.169.7 

9.136.2 

9.087.6 

9.582.0 
10,022.5 

10,050.8 
3,1^.3 

9,090.6 


5U.S 
266.7 
112.1 

200.2 
198.3 
168.7 

160.2 
156.7 
137.2 

125.2 
122.1 
112.1 

IIO.U 
109.6 
102.9 

101.1* 


Net  change 

during 

fiscal  year 

or  month 


Sales 


All   series 


+3.C 


Mo.<) 
+2,os6.5 

+256. U 
+169.0 
-702.6 

+903.7 

+826.5 

-1,159.6 

-33.6 

-U8.6 

♦UgU.U 

+UI40.5 

+28. U 

-910.5 

-1*9.7 


■+.138.9 
8.758.5 
8.953.7 

1*60.7 
330.2 
U36.S 

r.216.1 
1.017.1 

238.1 

299.7 

1U5.1 

1.922.3 

665.5 
201.1* 

281.7 

180.7 


Series  A  y 


+5U.S 
+211.9 

-15U.6 
-7.2 

-1.9 
-29.6 

-8.5 

-3.5 

-19.5 

-12.0 

-3.1 

-10.0 

-1.7 

-.8 

-6.7 

-1.5 


72.2 
33'*.  7 


Redemptions  and  exchanges 


Total 


l,12l*.l* 
1*.277.6 
6,867.2 

201*.  2 

161. 2 

1.139.5 

312.5 

190.6 

1.397.8 

333.3 
193.7 

1.1*27.9 

225.0 
173.1 

1,192.2 
230.1* 


17.1* 
122.8 
I5U.6 

7.2 

1.9 

29.6 

8.5 

3-5 

19.5 

12.0 

3.1 

10.0 

1.7 

.8 

6.7 

1:5 


Received 

In  payment 

of  taxes 


Redeemed 
for  cash 


1.103.7 
i*,09l*.i* 
6,365.1 

181.6 
121.9 

i,o6g.3 

275.1* 

H*l*.7 

1.3l*i*.9 

293. 8 

155.1 

i.35i*.o 

187.8 

11*9.6 

1,168.6 

200.6 


16.6 
uU.o 
136.1 

6.2 

1.1 

27.8 

6.8 

2.2 

17.9 

11.0 
2.U 
8.U 

6.2 
1.2 


20.7 
111*. 9 
502.1 

22.6 
39.3 
71.2 

37.1 
1*5.9 

52.9 

39.5 
38.6 
73-9 

37.2 
23.1* 
23.6 

29.8 


.8 

8.7 

18.6 

1.0 

.8 

1.8 

1.7 
1.3 

1.6 

1.0 

.7 

1.6 

.1* 
.3 
.5 


(Continued  on  follovlng  page) 
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Sales  of  Treasury  Savings  Notes^  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  ralTiea  -  In  million*  of  dollar*) 


n*oal  7«ar 
or  aoDth 


iaovut 
oQtitandin^ 

end  of 
flccal  7*ar 

or  Boath 

if 


Not  Chang* 

during 

flacd  7*ar 

or  month 


Sal*i 


Redanptlon*  and  •zehang** 


Total 


Eaealved 

In  piTBent 

of  taxa* 


Redaamad 
for  eaah 


Serla*  B  U/ 


1^ 

19U3 

iSim 

19i»3-Oetoter... 
Bovas^ar. . 
Dccaaber. . 

19ltlt-Jannar7->' 
7ahraary. . 
Hareh 

iprll 

MV 

Jona. . . .  •  • 

July 

Aagaat.... 
Saptaoibar. 

Oetobor. . . 


2.959.7 

76U.8 

22.1 


3a.u 

306.S 
126.6 

109.7 

101.3 

>(8.1 

39.7 


13.6 
12.7 


+2.959.7 

-2.195.0 

-7U2.6 


-27.2 

-111.  8 

-178.0 

-18.9 

-8.U 

-53.2 

-8.U 

-5.6 

-12.0 

-3.0 

-1.2 

-U.3 


lt.o66.7 
877.1 


1.107.0 

3.072.1 

7>*2.6 


27.2 

lit. 8 

178.0 

18.9 
8.U 

53.12 

8.U 
5.6 

12.0 


3.0 
1.2 
'*.3 


1.087.1 

2.933-3 
721.2 


25.6 

lU.o 

171.6 

1U.3 

9.6 

51.5 

7.9 

".3 

2.9 
1.1 
U.l 


19.9 
70.6 
21.5 


1.6 

.8 

6.i( 


♦.6 

L.2 
1.7 

.5 
.2 
.6 

.2 
.1 
.2 

.2 


Sxebangad 

for 
new  aarla* 


68.2 


Sarla*  0  5/ 


I9H3 

1^ 

19)»3-Ooto1>er.., 

SoTaabar. . 
Oaeaabar.. 

19l«lt-Jaauaz7. . . 
Tabraarjr. . 
March 

iprll..... 

Hf 

Jon* 

JUjr 

iacnat ... 
Saptaabar 

Oetebar..c 


6.U6U.0 
9.>A7.7 


8.611.3 
8.797.0 
8.302.0 

9.233.0 

10.071.U 

8,98ii.5 


8,971. 


:l 


8.931.H 

9.'«7.7 

9.893.0 
9.923.>* 
9.023.8 

8,976.1* 


♦6.i«6U.0 
♦2.983.8 


♦290.8 
♦185.8 
-495.0 

+931^0 

♦838.1; 

-1,086.9 

-13.2 

-39.9 

♦516.U 


♦it45. 

♦30. 

-899. 


-U7.3 


7,5'^.7 
8.953.7 


U60.7 
TO.2 
1*36.8 

:..,  216.1 

1.017.1 

238.1 

299.7 

1U5.1 

1.922.3 

665.5 

201. U 
281.7 

180. 7 


1,082.7 
5.969.9 


169.9 
lUU.U 

931.8 

285.1 

173.7 

1.325.0 

312-9 

I85.O 

1.U05.9 

220.2 

m.o 

1,181.3 
228.0 


1,01*7.2 
5,507.9 


IU9.9 
106.7 
868.9 

25»t-3 

132.9 
1.275.5 

27U.9 

l'*7.3 

1.33'*.2 

183. 6 

il48.1 

1.158.1: 
198.7 


35.6 

1*62.0 


20.0 

37.7 

62.9 

30.9 
1*5.8 
M9.6 

38.1 

37.7 
71.7 

36.6 

22.9 
22.9 

29.3 


Somreai 


I 


I 


Sally  Iraaanry  Statement*. 
Laa*  than  $50,000. 

Bieaa  note*  vere  orlglnaUy  designed  to  help  tazpaTsr*  *at  aalda 
fOnda  vlth  lAloh  to  pa;  taxes  end  vara  known  aa  Ireaanrjr  tax  lor- 
laga  note*.     Series  1  notes  vere  dsiignei.  for  the  small  and  nodar- 
ata  taxpajror;   Series  B  and  Series  0  notes  were  intended  for  the 
large  tazpi^er.     Vhen  the  collection  of  tax**  tfarou^  withholding 
at  the  *onro*  oomnenoad,   tha  need  for  Serie*  k  tax  acnrlng*  notas 
dlaappearad  and  their  aal*  vs*  dl*aontlna*d.     fiadenptlon  prorlaion* 
on  Serla*  i.  notes  were  relaxed  to  pz'OTlde  for  the  payment  of  Inter- 
eat  on  notas  thereafter  redeemed  for  cash  (see  footnote  3).     8al* 
of  Sarlaa  C  note*,  riiloh  were  desigiied  for  tha  Isrestment  of  idle 
eaah  reaerres  aa  well  aa  for  the  acctiaalation  of  tax  resarres,  waa 
oantlanad  and  tha  notes  were  designated  Treasury  sarlngs  notes. 
Includas  aatnred  Ireasnry  saring*  note*. 

Sarla*  A  notes,  which  ware  sold  from  iugoat  1,  19!*!  throng^  Jane  22, 
191*3,  ylold  approximately  1.92!(  par  anmui.     Ihroog^  J\ine  22,   X^'i, 
the  note*  could  be  redaemad  for  sash  only  at  the  original  porohaaa 
prlea;   alnce  that  date,   tha  notes  hare  bean  redeemed  for  oaah  at 


tha  tax  pagroent  T&lna  eorrent  at  the  time  of  presentation.     (Sea 
alao  footnote  1.)    IMor  to  October  U,   I9U3,   the  maxJLima  aaonat 
^ileh  conld  be  uaad  In  payaeot  of  each  class  of  tax  (inooas,  aetata, 
or  gift)  by  each  taxpsyer  during  each  taxable  year  waa  llmltad  to 
$5,000  par  Talne;   this  limitation  waa  reaoTed  as  cf  that  data. 

1*/     Series  B  notes  were  sold  from  ingust  1,   19!*!  throng  September  12, 
191*2,  to  yield  approxiaataly  0.1*8j(  per  ensmi.     The  amoont  irtileh  may 
be  tnmed  in  on  taxes  Is  xmlimitod.     The  notes  m^y  be  redeemed  for 
eaah  only  at  the  original  pnrdiaa*  price. 

^     Series  C  notes  want  on  sale  September  lU,   19>*2.     Interest  eooi-oe* 
each  month  on  a  graduated  scale  (see  'Treaooxy  Bnllatin"  for  August 
19l*3,   page  1*)  to  yield  approrlnately  1.07^  per  animm  if  held  to 
mattirlty.     Thees  notes  may  be  noed  in  payment  of  Federal  taxes  at 
any  time  two  months  after  the  date  of  leeua.     The  anoont  vbiab  me^ 
be  tnmed  In  on  taxes  is  tmllmlted.     The  notes  may  be  redeemed  for 
eaah  six  month*  after  the  date  of  losne  at  the  tax  fervmat  Talua 
enrrent  at  the  time  of  preaantatlon.     Prior  to  Jnly  27,  l^k'i, 
notice  of  30  iaye  was  required  for  cash  redsoptlon.     See  also  foot- 
note 1. 


hz 


Treasury  Bulletin 


Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Fiscal  year 
or  month 

Salee  in  millions  of  dollars  at  par 

Ferceatags  distribution  of   sales 

Total 

all 

denomi- 

natloDS 

Denomination 

Total 
all 
denomi- 
nations 

Denomination 

$100 

2/ 

$500 
2/ 

Thousands  of  dollars 

$100 
2/ 

$500 

2/ 

Thousands  of  dollars 

1 

•    5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

191+3 

I9W* 

19i*3-Oct 

Hot 

Dec 

igUU-Jan 

Feb 

liar 

Apr 

May 

June .... 

July 

Aug 

Sept .... 

Oct 

7.51+6.7 
8.953.7 

1*60.7 
330.2 
U36.8 

1,216.1 

1.017.1 

238.1 

299.7 

li*5.l 

1.922.3 
665.5 

201.1* 
281.7 

180. 7 

iois 

* 

2.1* 
3.2 

.5 

.3 

.3 

3.8 

2.7 
.2 
.3 

.2 

2l*.2 
.1* 

6.1 

871 

.9 

.6 

.1* 

7.7 

5.3 
'.6 

.5 

2U9.O 
398.5 

31+.  5 
8.6 

11.1* 

53.5 

61,0 

7.1+ 

a 

71.1 

38.6 
5.8 
5.9 

5.1 

332.1 
507.6 

33.2 

12.9 
16.2 

73.0 

82.9 
10.5 

9.9 

7.1 

103.8 

52.6 
10.1* 

7.9 

1,388.6 
1.858.5 

109.2 

60.7 

72.9 

255.1* 

258.3 

1*6.7 

1*5.3 

26.7 
376.8 

159.7 
36.7 

1*6.5 

31.1 

2.535-7 
3. 086. 9 

11*1.9 
113.3 
153.3 

1*20.8 
366.2 

81.1* 

95.3 
50.8 

682.1* 

22l*.9 
62.0 
76.6 

59.3 

l,12l+.l* 
1.259.3 

63.1 
1*8.9 
86.9 

160.5 
108.8 
1+3.3 

57.5 
16.1 

2U8.0 
85.9 

25.6 

1*3.9 

9.U 

1.916.9 
1.808.0 

78.8 
85.8 
95.7 

2Ul*.l* 

128.5 

U7.I* 

8U.5 

39.3 

1*28.7 

95.8 
61.2 

97.5 

67.2 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

.1 

• 

.2 
.3 
.2 

.1 
.2 
.2 

.u 
.1 
.1 

.1 

"".3 

.1 

•5 

.8 

.u 

.2 

:l 

.8 
.3 
.2 

.3 

u 
u 

2.6 

l*.l* 

6.0 
3.1 

2.1 
3.0 
3.7 

5.8 
2.9 

2.1 
2.8 

i*.i* 
5.7 

7.2 
3.9 
3.7 

6.0 
8.2 
i*.i* 

!:i 

3.7 
U.U 

18.1* 
20.7 

23.7 

18.1* 
16.7 

21.0 

25.U 

19.6 

15.1 
18.1* 
19.6 

2l*.0 
18.2 
16.5 

17.2 

n 

30.8 

31+.3 
35.1 

3U.6 

36.0 

31+.  2 

31.8 
35.0 
35.5 

33.8 
30.8 
27.2 

32.8 

ii».9 
lU.i 

13.7 
ll*.8 
19.9 

13.2 
10.7 
18.2 

19.2 
11.1 
12.9 

12.9 
12.7 

15.6 
5.2 

25.U 

20.2 

17.1 
26.0 
21.9 

20.1 
12.6 
19.9 

28.2 
27.1 
22.3 

lU.l* 
30.1* 
3U.6 

37.2 

Source:   (l)  Total  sales:  Daily  Treasury  Statements;  (2)  Dlrtrilution  by 
denominations:  sales  reported  to  the  Treasury. 
•   Less  than  $50,000  or  less  than  .05^. 


l/  Information  on  sales,  by  denomination,  of  Series  A  and  B  tez  sarings 
notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  I9U3,  page  1*6. 
2/  Denominations  of  $100  and  $500  wore  first  offered  in  HoTember,  I9U3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Fiscal  year 
or  month 


Sales  in  millions  of  dollars  at  par 


Total 


Type  of  purchaser 


Individuals , 

partnerships, 

and  fiduciaries 


Corporations 


Percentage  distribution  of  sales 


Total 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporatl ons 


I9I+3 

191*4 

19l*3-Octobor... 
November . . 
December. . 

19l*l*-Jajniary. . . 
February. . 
March 

April 

l-lay 

June 

July 

August . . . . 
September. 

October. . . 


7,51+6.7 
8.953.7 


1+60.7 
130.2 
436. 8 


1,216.1 

1,017.1 

238.1 


299-7 

ii*5.l 
1,922.3 


665.5 

201.4 
281,7 


180. 7 


611.3 
65U.9 


51.1 
16.2 
20.5 


108.2 
75.3 
21.2 


19.2 

12.5 

126.9 


50.6 

8.9 

15.8 


9.8 


6,935.1+ 
8,298.7 


1*09.6 
31U.O 
&16.3 


1.107.9 
91*1.8 
216.9 


280.5 

132.6 

1,795.1* 


6li*.9 
192.5 
265.9 


170.9 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 

100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


8.1 
7-3 


11.1 

1+.9 

1+.7 


8.9 

7.U 

8.9 


6.1* 
8.6 
6.6 


7.6 
l*.l* 
5.6 


5.1+ 


91.9 
92.7 


88.9 

95.1 
95.3 


91.1 

92.6 
91.1 


93.6 

91.1* 
93.1* 


92.it 
95.6 

9U.6 


Source:   (l)  Total  sales:   Daily  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury. 


Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  E  tax 
savings  notes  may  be  found  In  the  "Treasury  Bulletin"  for  July  191*3. 
page  U7. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Fiedemptions 


(In  tbouaemds  of  dollars) 


Mscal  year 
or  ffioath 


191*1  3/ 

1^    TjtOj  191+1 

'       lAag.  19Ul-june  I9I+2 

191+4 

191+3-Octobor 

BoTember 

Dscen'ber 

19Ul+-Jaziiiary 

TebnsTf 

Haroh ,. 

ATirll 

H'a7 

Jo&e ,••••••••••••«•• 

July 

Aogaat.. 

September 

October 


Amount 
outstajadlng 

end  of 
fiscal  year 
or  month  1/ 


5,291+ 
166,31+1 

213.350 
196,518 

197,91+2 
202,1+15 
203,061+ 

20l+,906 

200,577 
195,8a 

196,1+01+ 
198,1+07 
196,518 


3,399 
r.'*25 


180, 
167.  . 
168,253 


175.199 


Het  change 

daring 
fiscal  year 
or  mouth  1/ 


+5.i'*3 
+l6l,0l+8 

+1+5,620  6/2/ 
-16,832 

-3.5H 

+1+.1+73 

+61+9 

+1,81+2 
-U,329 

-^.755 

+582 
+2,003 
-1,889 


-16,  IM 

-12,971* 

+828 


+6.91+5 


Sales 
1/ 


6,087 
308,6a 
190,268  2/ 


!+01 


18,930 

35,1*62 
39.565 
1*3.585 

37.'*5l 
3'+.993 

1+0,029 

35.717 
30,71+8 
22,696 

16,566 
23.138 

18,898 
21+.679 


Redemptions 


Total 
1/ 


± 


9U3 

11*7.57'* 

5Ul+,61+7 
'+25.762 

38.973 
35.091 
1*2.937 

35,610 

w!78U 

35.13'* 
28,71*5 

2l+,58l+ 

32,685 
36,112 
18,070 

17.73"+ 


Exchanged  for 

united  States 

savings 

bonds  2/ 


(      I 

1127,91+8 
1+71+,  168 
352.632 

32,771 
28,51*3 
33.896 

30,027 

33.625 
35.781+ 

28,261 

23.055 
20,771+ 

27.553 
27.996 
1'*.175 

13,816 


Cash 

1/ 


18,1+68  5/ 
70,1+80  5/ 
73.130 

6,202 
6,51+8 

9,oi+o 

5.582 

5.698 
9,000 

6,873 
5.690 
3.811 

5.132 
8, 116 
3.896 

3.917 


Percentage  distribution 
of  redemptions 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Exchanged  for 

tjhited  States 

savings 

bonds  2/ 


sj.K 
87.1 
82.8 

81+.1 
81.3 
78.9 

S1+.3 

85. 5 

79.9 

80.1+ 
80.2 

gl+.5 

81+.3 
77.5 

78.it 

77.9 


Cash 

1/ 


5^ 

12-6  5/ 
12.9  5/ 

17.2 

15-9 
I8.7 
a.i 

15.7 
1U.5 
20.1 

19.6 
19.8 
15.5 

15.7 

22.5 
21.6 


22.1 


Dally  Treasury  Statements  commencing  Horember  1,   I9I+2;  prior 
thereto.  Poet  Office  Depertment. 

Tigiires  for  periods  prior  to  Kovember  1,   191*2  are  not  strictly  com- 
parable vitb  subsequent  data  because  of  the  shift  to  a  Daily  Treas- 
ury Statement  basis.      Stamps  sold  prior  to  October  1,   191*2  were 
knovn  as  postal   savings  stamps  and  were  obligations  of  the  Postal 
Savings  System  but   subsequently  became  public  debt  obligations. 
Istlmated  on  the  basis  of  samples  conducted  by  the  Post  Office  De- 
partment. 

Sales  and  redes^tlons  commence  with  May  1,   19'+1  when  the  special 
defense  series  of  stamps  went  on  sale.     The  amount  of  the  old  se- 


ries of  postal  savings  stamps  outstanding  on  April  30.  19'+1  was 
$150  thousands. 

Details  not  available  for  May,   June,   and  July  19'+1. 
Includes  minor  amounts  t^lch  were  exchanged  for  postal  savings  cer- 
tificates.     These  aggregated  $123  thousands  for  the  period  August  1, 
I9U1  through  June  30,   I9I+2  and  $55  thousands  for  the  period  July  1, 
191+2  through  October  3I,   191+2. 
Bet  of  sales  less  redenptlon.     See  footnote  1. 

Does  not  Include  amounts  transferred  from  Foetal  Savings  System  to 
the  Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Ilecal  year 
or  month 

Sales  in  thousands  of  dollars 

Percentage  distribution  of  sales 

Total 

all 

denominations 

Denomi nation 

Total 

all 

denominations 

Denomination 

lOf! 

25«! 

50^ 

$1.00 

$5.00 

10,! 

25^ 

50,! 

$1.00 

$5.00 

iqkl       

6,087 

308,6a 
590,26s 

!+O8,930 

35.1*62 
39.565 

5*3.585 

37.1*51 
31*.  993 

1(0,029 

35.717 
30.7U8 
22,696 

16,566 
23,138 
18,898 

2U,679 

itoo 

67,1*66 
126,327 
102,531* 

9,106 
10,1+1+3 
11.235 

11.150 
10,511 
11,17'* 

9,1+58 
7,588 
i+,i+36 

3.731 
3,600 
3.909 

6.636 

2.691 
167.709 
313.691 
209,1a 

17.1*9'* 
20,330 
22,129 

19.07'- 
17.79: 

20,227 

18,187 
15.878 
11,808 

8.370 

12,1*05 

9.990 

12.516 

1.012 
28,6ll+ 
52.508 

32.611 

2.556 

2.987 

3.187 
2.5'*1 

2.363 

3.132 

2.768 
2.1*37 

2,1+38 

1,1(61+ 

2.293 

1,658 

1.892 

1.130 

31.583 

71.693 
1*6,972 

m 

5.038 

3.1*85 

l:?s] 

1+,120 

3.7* 
3.027 

2,298 

2!  563 

2,786 

851+ 
17.691 

2,708 

1.359 
1.997 

1,203 

950 

1.330 

1,183 

1,122 

987 
702 

1,182 

779 
8U8 

100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

6.6 
a.q 

21.1+ 
25.1 

fd 

25.8 

29.8 
30.0 
27.9 

26.5 

21+.7 
19.6 

22.5 
15.6 
20.7 

26.9 

1(1+. 2 

5'*.  3 
53.1 

51.1 

1+9.? 
51.'* 
50.8 

50.9 
50.9 
50.6 

50.9 
51.6 

52.0 

50.5 
53.6 

52.8 

50.7 

16.6 
9-3 
8.9 
g.o 

''•? 
7.6 

7.3 

6.8 
6.8 

7.8 

7.8 

7.9 

10.7 

8.8 
9.9 
8.8 

7.7 

18.6 
10.2 
12.2 
11.5 

10.2 
U.2 
11.5 

9.6 
10.1+ 

11.5 

12.1 
13.3 

13.9 
15.8 
13.6 

11.3 

ll+.O 

'd 

'*.3 
7.6 

li 

3.2 
2.7 
3.3 

3.3 

U.3 

1:1 

3.'* 

"*•-',     

iQk? 

igllT        

1  qlm. ,,, 

191^3 -October 

]JOTeni*b0r,  ..■•••eee**** 

1  Q)ill-Jnmuirv            LXi.^^mmsiae 

March .•••»••• 

April • 

May 

July     «..•« ••••• 

(1)  Total   sales:     Dally  Treasury  Statements  commencing  November  1, 
191(2;  prior  thereto  Post  Office  Department;    (2)   Distribution  by 
denominations:     Based  upon  Post  Office  Department  data. 
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Summary  Distribution  by  Classes  of  Holders  of  Interest -Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  i^lllona  of  dollaTB) 


Snd  of  fiscal 
7«ar  or  month 


1935. 
1936- 
1937- 
1938- 
1939. 


19><0. 
191*1. 

19U3. 


19113.00*. 

I»T. 

Dm. 


19lt>»-J«i. 
Iter. 


JUaa. 


Jai7. 
tag.. 


Oat. 


Seeorltles  lesaed  1)7  United  States  Ooremment 


Total 
amount 
out- 
standing 


27.6U5 
32.989 
35.800 
36.576 
39.886 


>«.376 

>t8.387 

71.968 

135. 380 

199.5>>3 


163. 5«9 
l6».78l 
i6i».5oe 


l67,Ol»3 
181. 709 
183. 3'« 


199.5»»3 


207.117 
208.289 
207.850 


208.608 


Distribution  tiy  classes  of  holder* 


U.   S,   OoTemment 

agencies  and 

trust  funds  2/ 


Total 

puhlle  and 

special 

Isanee 


1.656 
1.965 
3.251 
U.U67 
5.605 


6.8O3 

8,225 

10,31)0 

ll»,091 

18,920 


15.651  r 
16.058  r 
16,503  r 


16.663 
17.220 
17,573 


17.767 
18,195 
18.920 


19.586  t 
20,079  r 
20.575  r 


20.781* 


PahUc 

markBt- 

al>le 

Issues 


1.023  r 
1.339  r 
1.693  r 
1.791  r 
835  r 


2.028 

2.10U 

2,U52 

.213 

.623 


3.77fe  r 
3.773  r 
3.793  r 


^iolW  r 
1*,057  r 


U,06o  r 
U.06U  r 
l*.623  r 


l*.6l5 
U,608 
l*,588 


U,605 


Pabllc 

non- 

marketalls 

Issues 


1 

3 

7 

10 


10 
10 
10 


10 
10 
10 


10 


Special 
issues 


^2:if6 
3.770 


'*,775 
6.120 

7,885 
10,871 

ll»,287 


11,^8 
12,278 
12,703 


12.873 
13,  IM 
13.507 


13.697 
1«,122 
lU.287 


il*,96l 
15.U61 
15.976 


16,1T0 


Tederal 

Reserve 

Banks 


Pahllc 

marlcet- 
ahle 
Issnes 


2.1*33 
2,U30 
2,526 

2.561* 
2.551 


2.1*58 
2,180 
2,61lO 

7.11*9 
li*,899 


9.303 

10,272 

11,1*60 


11.985 

11,51*5 

12,111 


13.216 
11*,  21*7 

ll*,899 


11*.  912 
15.803 
16.651 


17,61*5 


Private 
Investors 


Total 
puhllc 
Issues 


Souroet     (1)  Total  ■mounts  ootttandingt     Dailr  Traasuir  Statements; 

(2)  Seeurltlss  held  'bj  0.  8.  Oersmment  agmeles  and  trust  funds; 
reports  of  the  acneles  and  aocounts  vlth  the  Treasury;  (3)  Secu- 
rities held  hjr  federal  Beserra  Banks:     Tedsral  Baserre  Systsn. 

r      Earisad. 

•      Laas  than  (50O.OOO. 


23.55*  » 
28.591*  r 
30,023  r 
29.51*5  ' 
31.730  r 


33.115 

37.982 

58,988 

lll*,lUl 

165.725  r 


138,631*  r 
138,1*51 
136. 5U5 


138.395  r 
152,91*1*  r 
153,661*  r 


152.1*30  r 
152,1*32  r 
165.725  r 


172.619  r 
172,1*07 
170,625  r 


Puhllc 

market- 

ahle 

Issues 


170,179 


23,1*91*  t 
27.333  r 
28,859  r 
27.989  r 
29.579  r 


29.950  r 

33,1*28  r 

1*5,1*81  r 

84.91*8  r 

120,880  r 


102,865  r 

101,863  r 

99.978 


99.1*91  r 
110,583  r 
111,911  r 


110,161*  r 
109. 7I8  r 
120,880  r 


125.392  r 
12l*.803  r 
123,1*83  r 


122.759 


Piibllc 
non- 
marketable 
issue 


62 
1,261 
1.188 
1,556 
2.151 


3,166 

U,55!* 

13.507 

29.193 

1)1*.  8U5 


35.769 
36.588 
36.567 


38.903 
"♦2,361 
1*1.752 


1*2,265 
1*2,711* 
1*1*, 81*5 


1*7.227 
U7.6oi» 

1*7,11*2 


1*7,1*20 


Securities  guaranteed  by  United  States  1/ 


Distribution  by  classes  of  holders 


Total 

amount 
unmatured 

out- 
standing 


1*,123 
U.7I8 
i*,665 
i*.853 
5.1*50 


5,1*98 
6,360 
U.5U9 

U.092 

1.516 


i*,ii3 
i*.l5i* 

1*.225 


i*.269 
'*,2a7 
2,258 


2,258 
1.529 
1,516 


1,1*68 
1.1*75 
l,>*» 


1,1*80 


U.   S.   QoTemment 

agencies  and 

trust  funds  and 

Tederal  Beeexre 

Backs  2/ 


Public 

mexbet- 

able 

Issues 


Public 

non- 

marketablg 

Issues 


366 

363 
325 

286 


287 
275 
287 

170 
k 


62 

88 

87 


91 
91 

7 


U5 
176 


3I10 
376 
'♦37 


1^5 
570 
539 


586 
176 
176 


Private 
Investors 


2/ 


Public  Public 
market-  non- 
able  marketable 
Issues  Issues 


■♦,302 
U,528 
5,l6U 


5,211 
6,085  r 
U.262  r 
3.738 
1,186 


3.520 
3.'*95 
3,1*95 


3.1*92 
3.378 
1.537 


1.1*97 
1.183 
1.186 


1.187 
1.18T 
1.187 


1,189 


68 
150 


190 
195 
205 


191 
188 
175 


l68 
163 
150 


281* 
289 


287 


1/  Izaludas  matured  saourltles,  and  obligatioDa  bald  by  the  Treasuiy. 

2/     Includes  Szshangc  Stabilisation  Tnnd. 

2/  The  total  amount  of  securities  held  by  prirate  investors  is  calcu- 
lated by  deducting  from  the  total  aaount  of  securities  outstanding, 
the  securities  held  by  U.  8.  Oovemmant  ageneiaa  and  trust  funds 
and  by  federal  Be serve  Banks. 
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Estimated  Ownership  of  Interest -Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  values  1/  -  In  Ullloas  of  dollare) 


End  of 
month 

Total 

snount 

oatBtandlag 

2/ 

Held  by  banks 

Held  by  non-baiik  Ismstora 

Total 

Commercial 
basks 

1' 

Beserre 

Banks 

Total 

IndlTldnals 

Insuranc© 
contpanles 

Mutual 
saTlngs 
banks 

other 
corporations 

and 
associations 

5/ 

state  and 

local 

eovemments 

6/ 

n.  s. 

Oovornnent 

agencies  and 

trust  funds 

1/ 

1939-D9COTil>er 

19lW-June 

Secemlwr 

igUX-Juae 

50.U 

5>*.7 
63.8 

76.5 
111.6 

139.5 
168.7 

185.6 

201.1 

18.lt 

18.6 
19.5 

21.8 
23.7 

28.7 

'*7.3 
59. h 

76.2 
83.3 

15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
Ul.l 

52.2 
59.9 

6i*.i 

68.lt 

2.5 
2.5 

2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
U.5 

12.1 
IU.9 

28.7 

29.3 
30.9 

Uo!l 

^7.8 
6it.3 

so.o 

97.3 

109.U 

U7.8 

9.S 

5-7 

10.lt 

11.1 
13.S 

18.2 
23.8 

30.3 
37.0 

lt2,2 
■^.1 

6.3 

6.5 
6.9 

7.x 
8.2 

9.2 
11.3 

13.1 
15.1 

i6.it 
17.3 

3.1 
3.1 

3.2 

3.'» 
3.7 

1:1 
U 

6.8 

7.3 

2-7 

2.6 
2.1t 

2.U 
U.li 

U.6 

15.7 

20.1 

23.3 
25.7 

.3 

:l 

.It 
.5 

.6 

.8 

1.3 
2.0 

2.7 
3.1* 

6.5 

8.5 

9.5 

10.6 

12.2 

lit.3 
16.9 

18.1 
19.1 

December 

igUa-vjaae 

DBcsnl>er 

19H3-June 

Secemlier 

igltl^-jlarch 

1/     Diiited  States  saTlngs  bonds.    Series  A-D,  E,   and  P  are  included  at 

current  redemption  values. 
2/'     Guaranteed  securities  held  by  the  Treasury  are  excluded. 
2/     Consists  of  commercial  backs,   trust  companies,    and  stock  sarlngs  banks 

in  the  imited  States  and  In  territories  and  Insular  possessions.     Xz- 

cludes  secoritiea  held  in  trust  departments. 


jt/     Includes  partnerships,   personal  trust  accounts,   and  unincorporated 

business. 
5/     Includes  dealers  and  brokers  and  foreign  balances  in  this  country. 
0/     Includes  their  agencies  and  their  trust,   sinking,   and  inTestment 

funds,   and  territories  and  insular  possessions. 
2/     Includes  lizchange  Stabilization  Jand. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  -^ 

•  (In  millions  of  dollars) 


Hat  market  purchases  or  sales  (-) 


Mar. 


Ipr. 


Hoy 


June 


July 


Aug. 


Sept. 


Oct. 


Dec. 


1937- 
1938. 
1939- 
I9>t0. 
igiti. 

19'*2- 

19U3. 
igitit. 


iit.U 
-12.0 

1.6 
--9.5 

-2.8 

-5 

-1U.5 

-9.9 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


119.6 
23.3 

-12.5 
-5.7 

5.8 

-72-9 
-11.5 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.U 

-16.5 


3-9 
-U.9 

-Uo.it 
.It 

-.2 

« 

-35.2 
-10.0 


2lt.U 

.8 

5.0 

.9 

.It 

.3 

-lUs.e 

20.5 


It.  8 
1.2 

3.0 


12.5 

-3-9 

3.3 


-2.3 
-67.8 
-18. 5 


-8.lt 
-15.8 
-19.0 


8.9 
38.5 
71.9 

-■3 

• 

-U.5 

-2-7 

-28.1 


3-7 
1.0 

-1.2 

-U.U 

-.2 

-1.0 


2.0 

.U 

-2.8 

.-.3 


-5.0 


-15.1» 

6.5 

-3-2 

-1.1 

60.0 

lt.8 


•       Less   than  $50,000. 

1/     Consists  of  purchases  or  sales  made  by  the  Treasury.     Treasury  in- 
vestment accounts  comprise   (l)   trust  funds  vhlch  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,   and  (2)  accounts    under    the  control  of  certain 


V.   9.  Govemmsnt  agencies  whose  investments  are  handled  through  the 
faiellltles  of  the  Treasury  Department.     This   table  also  includes 
purchases  under  Section  I9  of  the  Second  Liberty  Bond  Act,    as 
amended,    and  excludes  the  Ixchange  Stabilization  Tund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

September  30,  1944 


The  following  tables  present  summary 
data  as  of  September  JO,  igW  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Q-uaranteed  by  the  United  States. 
The  banks  and  insurance  companies  covered 


in  the  survey  account  for  approximately  95 
percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  insurance  companies 
in  the  United  States. 


Table  1.-  Sunmiary:     All   Interest -Bearing  Securities 

(In  millions  of  dollars) 


Total 

osonnt 

oatstsndlag 

Held  by  Ijanks  l/  and  Insurance  companies  covered  In  Treasury  Survey 

Held  by 

U.    S. 

Government 

agencies  end 

trust  funds, 

and  Federal 

Eeserve 

Banks  2/ 

Held  by 
all  other 
investors 

7.I7I* 
commer- 
cial 
banks  1/ 

35 

stock 
savings 
'banks 

51*2 

mutual 
savings 
'banks 

90I*   Insurance  companies 

Total 

307 

life 
insurance 
companies 

597  fire, 
casualty, 
and  marine 
Insurance 
companies 

Patlle  securities: 

HarkBta^le  securities. .•••.•.•••••«••••••• 

ll*5,91l* 
1*7.  Wl 

193.355 
15.976 

209.331 



6U,97lt 

1.301 

66,275 

"■I 

7.583 

155 

17.1*25 
228 

17.653 

^^'^«E 

2.300 
lUl* 

2,W* 

21,21*5 
10 

21.255 
15.976 

37.230 

31*.  373 
1*5.71*1 

SO.  Ill* 

Son-marketable  securities 

320 

7.738 

15.209 

Special  Issues 

Total  interest-bearing  securities  Issued  or 
guaranteed  by  the  United  States   k/ 

66,^75 

320 

7.738 

17.653 

15.209 



2,ltW* 

80,111* 

1/     Securities  held  In  trust  departments  are  exoludsd. 
2/     Includes  trust  companies. 


3/     Includes  Bxchange  StablUiatlon  Auid. 

y     Ooaranteed  securities  held  'by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest -Bearing  Securities 


PART  A 


ANALYSIS   OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY   CALL   CLASSES, 
AND  BY  TAX-EXEMPTION  PROVISIONS 


Claaslfi cation 


Total 

amount 

outstanding 


Held  by  'banks  1/  and  Insurance  companies  covered  In  Treasury  Survey 


7.171* 
commer- 
cial 
banks  2/ 


35 

stock 

savings 

banks 


51*2 
mutual 
savings 

banks 


90I*  Insurance  companies 


Total 


307 

life 

Instirance 

companies 


597  fire, 
casualty, 
and  marine 
Insurance 
companies 


Held  by 

U.  S. 

Government 

agencies  and 

trust  funds, 

and  Jederel 

Beserve 

Banks  2/ 


Held  by 
all  other 
Investors 


Far  values  -  In  olllions  of  dollars 


^ypcs  of  security: 

Securities  Issued  by  ISilted  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes • 

Treasury  bonds 

Postal  savings  and  other  'bonds. 
Guaranteed  by  United  States  {*/ 

Total 


Call  elaases! 

Dae  or  first  becoming  callable 

Vlthln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administra- 
tion debentures) 

Total 


Tai-ez«mptlon  provisions:     5/ 

Vholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  Income  taxes 

Total 


15.71*7 
29.573 
17.936 
81,270 
196 
1.192 


ll*5,9ll* 


53.306 

26,588 

31*.  215 

9.783 

10,21*6 

11.752 
25 


11*5. 91"* 


91I* 

23.975 

121,025 


li»5.9ll* 


3.613 

15.683 

12,155 

32.587 

15 

920 


6it,97i* 


23.989 

17.680 

19.203 

2,1*17 

91*9 

8 


61*.  971* 


13. 5W 
51.233 


61*.  971* 


i 
261 


311* 


29 
33 

85 
99 

28 

39 


311+ 


111* 

200 


311* 


.11* 

180 

301 

7,082 


7.583 


253 

790 

2.928 

1.593 

1.265 

753 


7.583 


1 

1*20 

7.162 


7.583 


1* 

51*1* 

571* 

16.273 

1 

30 


17.1*25 


825 
1.676 
3.632 
2,168 

i*,500 
U,6ii 

13 


17.1*25 


11 
2.593 

ll*,821 


17.1+25 


(Coatiaoed  on  follovlng  page) 


31 


1* 
293 

82 

■29 


16 


15,125 


1*80 
1,207 
2,880 
1.772 
1*.27? 

i+,i*9l* 


12 


15.125 


l,6u 
13. 51"* 


15.125 


251 

192 
1,8W 

* 

ll* 


2,300 


^ 


:i*5 
'9 
752 
397 
220 
117 


2,300 


11 

982 

1.307 


2.300 


10,801 

3.622 

1.122 

5.660 

35 


21,21*5 


15.11*5 
1.1*81 
1.200 
717 
1,002 
1.699 


a,2i*5 


56 
2,396 

18,793 


21,21*5 


1.315 

9.519 

3.758 

19.1*07 

11*5 

230 


3i*.373 


13.065 

1*,928 
7.166 
2,789 
2,722 
3.701 


31*.  373 


61*9 
i*,908 

28,816 


3'*.373 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

September  30,  1944  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS   OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY  TAX-EXEMPTION  PROVISIONS-! Continued) 


Claaelfl cation 


Held  ty  \>aiika  1/  and  Insurance  oompanleB  covered  in  Treasury  Surrey 


Total 

amount 

outstanding 


Types  of  security; 

Securities  issued  Ifj-  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds ' 

Postal  Bsvings  and  other  bonds. 
Guaranteed  by  ITnlted  States  k/.... 

Total 


Call  elaases: 

Sos  or  first  becoming  callable 

Vfithln  1  year 

1  to  5  years 

5  to  10  years • . 

10  to  15  years 

15  to  20  years. ...  1 

Orer  20  years 

Various  (Tederal  Housing  Administra- 
tion debentures) 

Total 


lai-eiemption  proTisions;  5/ 

Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Tederal  income  taxes 
Subject  to  Tederal  income  taxes 

Total 


Types  of  security: 

Securities  issued  by  ttalted  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  sayings  and  other  bonds. 
Ouaranteed  by  United  States  k/.... 

Total 


Call  olaasest 

Doe  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years.. ■ 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administra:- 
tion  debentures) 

Total ■ 


Tax-exemption  provisions:     5/ 

Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  troa  Federal  income  taxes 
Subject  to  Federal  income  taxes 

Total 


commer- 
cial 
banks  2/ 


35 

stock 

savings 

banks 


5U2 
mutual 
savings 

banks 


90U  insurance  companies 


Total 


307 

Ufe 

insurance 

companies 


597  fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U.  S. 

Qovemment 

agencies  and 

trust  funds, 

and  Federal 

Ee  serve 

Banks  2/ 


Held  by 
all  other 
investors 


Percentage  distribution  by  classes  of  seeorities 


10.8 
20.3 
12.3 
55.7 
.1 
.8 


100.0 


36.5 

18.2 

23  .U 

6.7 

7.0 

8.1 


a 

18. 7 
50.2 

* 

1.4 


100.0 


36.9 

27.2 

29.6 

3-7 

1.1 

1.5 


100.0 


.6 

82.9 


100.0 


100.0 


.3 

20.8 
78.9 


100.0 


9.2 
10.5 
27.1 
31.6 

9.0 
12.6 


100.0 


.2 
2.U 
k.O 

93. >* 

* 

.1 


100.0 


3-? 

10.4 
38.6 
21.0 
16.7 
9.9 


100.0 


.1 
36.3 
63.7 


100.0 


100.0 


3.1 
93.4 


100.0 


H 
9.6 

20.8 
12.U 
25.8 
26.5 


100.0 


100.0 


.1 
1H.9 
85.1 


100.0 


95 


1-9 


100.0 


3.2 

8.0 

19.0 
11.7 

28.3 

29.7 

.1 


100.0 


10.7 
89.3 


100.0 


10.9 

8.3 

80.2 


100.0 


15.0 
20.U 

32.7 

17.2 

9.6 
5.1 


100.0 


,  .5 
56.8 


100.0 


Percentage  dlstribatlon  by  groups  of  investors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


22.9 

53.0 
67.8 

1*0.1 

7.8 
77.2 


W.5 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

U5.0 

66.5 
56.1 

2U.7 

7.1 

8.1 

.1 
.1 

.2 

1.0 

.3 

•3 

100.0 

32.6 

.1 

100.0 

1A.5 

.2 

21.5 

56.5 

42.3 


Ui*.5 


.1 

.6 

1.7 

8.7 


5.2 


.5 
3.0 

8.6 

16.^5 

ifi.U 

6.U 

3.5 


5.2 


.1 
1.8 
5.9 


5.2 


1.8 

3.2 

20.0 

.3 

2.5 


11.9 


1.2 
10.8 
12.2 


11.9 


1.0 

2.1 

17.8 

.1 

l.U 


lO.lf 


1.5 

.9 

.6 

6.3 

^:5 

1.8 

10.6 

2.2 

22.2 

iS.l 

U.i 

1*3.9 

1*1.8 

2.2 

39.2 

38.2 

1.0 

52.1 

1*9.8 
10.1* 

2.1* 

11.9 

1.6 

6.7 

11.2 


.8 
1.1 
2.3 

.2 
1.1 


1.6 


10.1* 


1.2 
l*.l 
1.1 


1.6 


50.8 
17.1 


100.0 


71.3 
1:1 

8.0 


100,0 


.3 
11.3 
88.5 


100.0 


68.6 

12.2 

6.3 

7.0 

17.8 

.3 


li*.6 


28.1* 
5.6 
3.5 
7.3 
9.8 

14.5 

6.2 


IU.6 


6.1 
10.0 
15.5 


1U.6 


(Contlnosd  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

September  30,  1944  -  (Continued! 


Table  2,-  Public  Marketable  Interest-Bearing  Securities  -  (Cmitlnued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  0UT8TANDIN0 

(Par  Taloe*  -  In  mllllonB  of  dollare) 


lama 
(Tec  atstui  la  ahown  In  parantheaea  ^) 


Treaanry  Mlla (taxakl*) 

Oartlflcatea  of  Indettednesa 

TT*?        OotolMr        igWT (taxable) 

7/gjt        Deoemljer      19IA (taiaWe) 

7/8%         retanary       1945 (taialile) 

T/eji,        April  1^ (taiaile) 

7/856         Maor  1S^5 (taialjle) 

7/^    Jane      igl*? (toiabla) 

7/8jl    Angoat     I9I+5 (taxable) 

7/8J(    September  1945 (taxable) 

Total  eartlfleatea  of  Indebtednaaa 

Traaanry  notea 

Tg^t        Maroh  19^5 (taxable) 

3/U3J        -taroh  1945 (lAoUy) 

l-l/hit    Maroh  1945 (taxable) 

3/4^        Decambar      1945 (taxable) 

lj(  Haroh  1946 (taxable) 

l-l/Sjt     Daoember      1946 (taxable) 

1-1/456    March  1947 (taxable) 

1-1/36     September     1947 (taxable) 

1-1/256     September     1948 (totable) 

Total  Sreaaozy  notea ••• 

Treaatgy  bonda 

656^         Cecambar       1944-54 (partially) 

2-3/456     September     19*^-47 (partially) 

2-1/2J6     DeceBbar       1945 (partially) 

3-3/456    Maroh  1946-56 (partially) 

356  June  1946-48 (partially) 

3-1/856    June  1946-49 (partially) 

4-1/456    October        1947-52 (partially) 

236  Deeembar      1947 (partially) 

9  Mar<^  1948-50 (taxable) 

2-3/456    Harah  1948-51 (partially) 

1-3/456    jTina  1948 (taxable) 

2-1/256     September    1948 (partlaUj) 

256  Deeembar      1948-50 (partially) 

g6  Jane  I949-5I (taxable) 

36  September    1949-51 (taxable) 

2)6  Dacembeir      1949-51 (taxable) 

3-1/8)6     December      I949-52 (partially) 

2-1/256     December      1949-53 (partially) 

256  Maroh  1950-52 (taxable) 

36  September    I95O-52 (taxable) 

2-1/256     September    1950-52 (partially) 

2-3/456     Jane  1951-54 (partially) 

256  September    1951-53 (taxable) 

yjk  September    1951-55 (partially) 

2)6  Deoember      1951-55 (taxable) 

a-l/456    December      1951-53 (partially) 

2-1/256    Maroh  igSS-S'V (taxable) 

256  Jone  1952-54 (taxable) 

2-1/456    Jane  1952-55 (taxable) 

2)6  Jane  1953-55 (partially) 

2-1/456    Jrme  1954-56 (partially) 

2-7/S56    Maroh  1955-60 (partially) 

2-1/256    March  1956-58 (taxable) 

2-1/456     September    I956-59 (taxable ) 

a-3/456     September    1956-59 (partially) 

2-3/456     Jana  1958-63 (partially) 

2-3/4j6    Deoember      I960-65 (partially) 

2-1/36    Jona  1962-67 (taxable) 

2-1/256    Daoember      I963-68 (taxable) 

2-1/36    June  1964-69 (taxable) 

2-1/36     December      1964-69 (taxable) 

2-1/36    Maroh  1965-7O (taxable) 

2-1/2)6     September    1967-72 (taxable) 

Total  Treasury  bonda. .•«....... 


Held  by  banka  1/  and  inanrance  coopanlea  covered  in  Treaauiy  Survey 


Total 

amotmt 

outstanding 


15.747 


3.519 
3.540 
5,048 

4.877 
1.615 
4.770 

2,511 
3.694 


29.573 


2,127 

718 

1.606 

531 

1.291 
3,261 

1.94s 
2.707 
3.74« 


17.936 


1.037 

l,2l4 

541 

489 

1.036 

819 

759 

701 

1,115 

1,223 

3.062 
451 

571 
i,ai4 
1,292 

2.098 

491 

1,786 

1.963 
4.939 
1.186 

1,627 
7.986 
755 
510 
1,118 
1,024 

5.825 

1.501 
725 

681 
2,611 

1.449 

3.823 
982 

919 

1.485 

2,118 

2.831 
3.761 

3.838 

5.197 


7,174 

C0]fiBt67— 

clal 
banks  2/ 


5.197 
?.71b 


81.270 


3.613 


2.508 
2.297 
2,227 

3.164 
1.159 
552 
1.656 
2,120 


15.683 


1.438 

182 

1.1T7 
362 
qii 

2.484 
488 

2,162 
2,952 


12.155 


465 
506 
255 
197 

S? 

319 
567 
695 
816 
2,276 
343 
446 
704 
924 

1.451 

302 

1.186 

1,444 

2,716 

924 

1.037 

4,524 

298 

363 
877 
329 
1,924 
732 
622 

474 
960 
296 

269 
477 
4l6 

728 


69 
880 


35 

stock 

eaTings 

banks 


32,587 


25 


1 

1 

2 
2 

11 


26 


9 

5 

7 

2 

9 

21 


20 
2 

1 

2 
31 

9 
20 
16 
23 
U 

4 

3 

10 
11 
10 
18 


542 

mntual 
saTlngs 
banks 


261 


14 


10 
10 
22 

23 

2 

58 

11 
44 


180 


3 

1 

9 

9 

11 
56 

98 
60 
53 


301 


26 

16 

3 

12 
28 
19 
20 

2 

103 

22 

96 

2 

2 

93 

97 

110 

18 

18 

l42 

382 

38 

691 
16 

16 

6 

302 

873 

279 

3 

6 

53 

293 

1,205 


265 
452 

514 
332 
109 
3U 


904  Instiranoe  companies 


Total 


7,082 


9 

33 

133 

41 

4 

155 

58 

uo 


544 


33 

10 
23 
28 

r^ 

298 

61 

41 


574 


65 

129 

39 

84 

142 

101 

75 

35 

107 

101 

169 
37 

21 

131 
125 

195 

i?l 

88 

174 
782 
120 

118 

786 

202 

28 

84 

294 

513 

882 

199 
280 

272 
1,212 
1.382 

1.634 
1,602 
2.431 

578 


307 

life 
insurance 
companies 


16.273 


293 


21 

• 

13 

19 
23 
18 

250 
26 
13 


3S2 


39 

107 

19 

72 

117 

83 

39 
5 

85 

68 

129 

23 

5 

110 

103 

172 

43 

39 

169 

547 

34 

io4 

644 

86 

25 

106 

669 

178 

2 

46 
159 
494 

785 
127 
207 
l64 
1.171 
1.348 

1.596 
1.557 


597  fire, 
casualty, 
and  marine 
insurance 
companlea 


14,429 


9 
11 
64 

18 

4 

106 

12 
27 


251 


12 
10 
10 

10 


48 
35 

28 


192 


26 
22 
21 

12 
25 
17 

37 
30 
22 

14 
16 

21 
22 

23 
28 

57 

23 
71 

53 
70 

7 

30 
13 

117 

I 

37 

135 

19 

96 
73 
73 
108 
41 
34 


38 
33 


Held  by 

TJ.  S. 

Oovenment 

agencies  and 

trust  funds, 

and  Inderal 

Beaerre 

2/ 


1.844 


10.801 


622 

422 
262 
S4l 

54 

572 

532 


3,622 


247 

21 

159 
30 

66 

283 

1 

316 


1.122 


78 

178 

18 

77 

208 

87 

81 

* 

57 

160 

27 

44 
16 
11 

10 

40 

231 

19 

83 
112 

164 

126 

79 

19 

U2 

67 

7 

74 
l4 

44 
361 

55 
104 

127 

70 
no 

202 
271 

4i9 
519 
857 
323 


Held  ty 
all  other 
inveatora 


5,660 


1.315 


368 

777 

2.397 

804 

3.947 

211 
883 

9.519 


405 
505 
238 

101 

264 
394 

1,052 
419 
381 

3,758 


402 
385 
225 

liq 
224 
266 

263 

97 
153 

123 

493 

68 


135 

329 

61 

247 

161 
1.132 

22 

214 

1.843 
243 

I 

206 

2.a5 
212 

58 

71 
912 
2^4 

1.344 
144 
106 

?5^ 
435 
722 

1.185 

1.37'* 

1.721 

606 

19,407 


(Coatlnnad  on  follovlng^a^) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

September  30,  1944  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDING-C Continued) 
(Par  yalnas  -  In  millions  of  dollars) 


Issue 

(Tax  status  is  shown  In  paxentheees  ^) 

Total 

amount 

outstanding 

Held  by  banks  1/  and  ineurance  companies  covered  in  Treasury  Survey 

Held  by 

U.   S. 

Government 

agencies  and 

trust  funds, 

and  federal 

Heserve 

Banks  2/ 

Held  by 
all  other 
investors 

7,171* 
commer- 
cial 
banks  2/ 

35 

stock 

savings 

banks 

51+2 
mutual 
savings 

banks 

90l*  insurance  companies 

Total 

307 

life 
Insurance 
companies 

597  fire, 
casualty, 
and  marine 
insurance 
companies 

Postal  saTlngs  and  other  honds 

117 
50 
29 

13 

1 
1 

15 
36U 

}       ' 

51*8 
920 

« 

• 

1 

• 
• 

• 

* 
• 
• 

35 

68 
1*9 
28 

IU5 

32 

1 
198 

Postal  savings  iMnds (wholly) 

Panama  Canal  bonds (wholly) 

Conrerslon  bonds (wholly) 

Total  postal  BOTioge  and  other  bonds 

Guaranteed  securities  U/ 

Commodity  Credit  Corporation 

l-l/asS    Tebruary      131*5 (tnTnble) 

Tederal  Housing  Administration  deben- 
tures   i(partlally) 

l(  taxable) 
Home  Owners'   Loan  Corporation 

1-1/ 2iJ    June              19U5-1*7...  (partially) 

TotaX  guaretzitoed.  Becurltlos •••••..••«•. 

196 

1+12 

13 
12 

755 
1.192 



* 

« 

1 

• 

* 

35 

3 

2 

* 

* 
• 

1 

1 

2 

1 
3 

11 

13 

6 

3 

12 

1 

8 

1 
5 

6 

30 

16 

ll* 

1* 

230 

11*5,91'* 

61*,  971* 

311* 

7,583 

17.1*25 

15,125 

2,300 

21,21*5 

3i*.373 

Back  Plgures:     ^e  Treasury  Survey  commenced  with  data  for  March  31.   19l*l  and 
has  been  published  regularly  in  the   "Treasuiy  Bulletin'  since  May 
191*1.     Data  on  banks  were  reclassified  for  the  period  Sovember  I9U3 
throu^  Tebruary  191*1*  and  may  be  found  in  the    "Treasury  Bulletin' 
for  Hay  19l*l*>  pages  52-57-     Hevlsione  of  data  on  Insurance  companies 
for  May  3I.  19^3  eJid  prior  months  may  be  foxind  In  the  "Treasury  Bul- 
letin" for  Sovember  I9U3,   pages  52-63. 
Less  than  $500,000  or  less  than  .05^. 
Securities  held  in  trust  departments  are  eoccludied. 
Includes  trust  companies. 


i^ 


Includes  Exchange  Stabilization  Fund. 

Ooaranteed  securities  held  by  the  Treasury  are  not  included, 
federal  securities  fall  into  three  broad  groups  with  respect  to  impo- 
sition of  Tederal  Income  taxes  on  Income  derived  therefrom.     Wholly 
tax-exempt  securities  are  exempt  A:om  both  the  normal  and  surtax 
rates.     Partially  tax-exempt  securities  are  exempt  from  the  normal 
rates  except  that  In  the  case  of  partially  tax-exempt  Treasury  and 
savings  bonds,   interest  derived  from  $5,000  of  principal  amount  owned 
by  eny  one  holder  is  also  exempt  from  the  surtax  rates.     Taxable  se- 
curities are  subject  to  both  normal  and  ntrtax  ratei. 


Table  3,-  Public  Non-Marketable  Interest -Bearing  Securities 


(Par  values  l/  -  in  millions  of  dollars) 


Issue 
(Tax  status  is  shown  in  parentheses  2/) 


Total 

amount 

outstanding 


Held  by  banks  2/   end  insurance  companies  covered  in  Treasury  Survey 


7,171* 
commer- 
cial 
banks  k/ 


35 

stock 

savings 

banks 


51*2 
mutual 
savings 

banks 


90I*  insurance  companies 


Total 


307 

life 

insurano* 

con^anles 


597  fire, 
casualty, 
and  marine 
Insurance 
companies 


Held  by 

U.   S. 

Ooversment 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks  5/ 


Held  by 
all  other 
investors 


United  States  savings  bonds  l/ 

Series  A-D 6/ 

Series  S (taxable) 

Series  F. (taxable) 

Series  0 (taxable) 


3.636 

23.257 

2.U3 

g.317 


182 

98 
229 


6 

11*1+ 


10 

23 

172 


10 
65 


13 
108 


3.'*39 

23.256 

1.985 

7,760 


Total  United  States  savings  bonds. 


Treasury  tax  and  savings  notes (taxable) 

Adjusted  service  bonds (wholly) 

Depositary  bonds (taxable) 


Ouaranteed  securities  ]J 

Commodity  Credit  Corporation  demand  obllga^ 
tlons • (taxable) 


37,323 


9.121* 

2l6 
1*89 


289 


508 

105 

1*1*1 


2l*7 


155 


206 


79 


127 


17 


10 


36.1*^*0 


8.996 
2i6 
1*7 


U2 


Total  public  non-marketable  securities. 


1*7,1*1*1 


1,301 


155 


228 


gl* 


ll*U 


10 


i*5,7'*l 


*       Less  than  $500,000. 

1/     United  States  savings  bonds.    Series  A-D,  F,   and  F  are  shown  at  cur- 
rent redemption  values.     They  were  reported  at  par  by  the  banks  and 
insurance  companies  covered  in  the  Treasury  Survey  but  have  been  ad- 
justed to  current  redemption  valties  for  use  In  this   statement .  3/ 

2/     Federal  securities  fall  into  three  broad  groups  with  respect  to  Iro-  y 

position  of  Federal  income  taxes  on  Income  derived  therefrom.  5/ 

Wholly  tax-exempt   securities  are  exempt  ftvm  both  the  normal  and  6/ 

surtax  rates.     Partially  tax-exempt  securities  are  exempt  from 
the  normal  rates  except  that   in  the  case  of  partially  tax-exempt  jj 


Treasury  and  savings  bonds,    interest  derived  ttom  $5,000  of  principal 

amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax  rates. 

Taxable  securities  are  subject  to  both  normal  and  surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 

Includes  trust  companies. 

Includes  Exchange  Stabilization  Fund. 

Series  A^D  savings  bonds  sold  prior  to  March  1,   191*1  were  partially 

tax-exempt;   those  sold  on  and  after  that  date  were  taxable. 

Guaranteed  securities  held  by  the  Treasury  are  not  included. 


December  1944 


51 


PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 


52 


Treasury  Bulletin 


I 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

October  31.  1044 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART   A   -    TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


Amount 
out- 
standing 
(Mil- 
lions) 

De 

scrlption 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Yield  date 

^u 

Date 

of 

Issue 

Price  range 

since  first  traded  2/ 

(Price  deoimalB  are 

thirty-seconds) 

1944  price  range  2/ 

(Price  decimals  are 

thirty-seconds ) 

Bid 

Ask 

Mean 

Change 

in 
mean 

fron 

Yield 
2/ 

Change 

in 
yield 
from 

Matu- 
rity 
yield 

High 

Low 

High 

Low 

Price 

Sate 

Price 

Sate 

Price 

Cate 

Price 

Date 

Is 

sued  by  U.   S.  Ooremment 

Treasury  bonda 

$1,115 
3.062 
1.014 
1.292 
2.092 

2!« 

1-3/4?; 
2^ 

-  3/15/48-50 

-  6/15/48 

-  6/15/49-51 

-  9/15/49-51 
-12/15/49-51 

101.31 

101.12 

101.25 

101.21+ 

101.20 

102.01 

101.14 

101.26 

101.22+ 

101.21 

102.00 
101.13 
101.26 
101.22 
101.20 

-.02 
+  .02 
.00 
-.02 
-.02 

1.39^ 
1.35 

.00$ 
-.03 
-.01 
+  .01 
+.01 

i.eiif 

1.71 
1.74 
1.76 

3/15A1 
12/1/42 

1/15/42 
5/15/42 
7/15/42 

104.05 
101.15 
101.30 
101.28 
101.27 

8/2/41 
9/20/44 

9/1/44 
9/20/44 
9/19/44 

100.22 
100.01 

100.06 

100.04 

100.03 

2/25/41 
12/23/42 

8/5/42 
10/6/42 

8/5/42 

102.05 
101.15 
101.30 
101.28 
101.27 

4/24 
9/20 
9/1 
9/20 
9/19 

101.29 
101.06 
101.18 
101.12 
101.09 

7/1 
4/1 
4/1 
2/1 
1/13 

1.963 

4.939 

7.986 

510 

1,024 

2^ 
255 

2-1/255 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-54 

101.14+ 

101.06+ 

100.20+ 

100.21 

103.27 

101.15+ 

101.07+ 

100.21+ 

100.23 

103.29 

101.15 
101.07 
100.21 
100.22 
103.28 

-.02 
-.02 
-.02 
-.01 
-.04 

1.71 
1.78 
1.90 
1.90 
1.93 

.00 
+  .01 
+  .01 
+.01 
+.01 

1.79 

1.83 

1.92 

2!o4 

10/19/42 
4/15/43 
9/15/43 

12/15/41 
3/31/41 

101.20 
101.12 
100.26 
101.16 
106.16 

9/25/42 
9/25/44 
9/25/44 
12/5/41 
8/2/41 

100.01 

100.08 

100.03 

100.01 
101.04 

11/2/42 

5/3/43 
11/8/43 

12/5/42 
3/20/41 

101.20 
101.12 
100. ?6 
100.25 
104.05 

9/25 

9/25 
9/25 

101.00   1/13 

100.21     1/13 
100.06 ■  1/15 
100.08     l/l4 
103.20      1/3 

5.825 

1.501 
i.wg 

3.823 
2,118 

2S6 

2-1/2^ 

2-1/2^ 

-  6/15/52-54 

-  6/15/52-55 

-  3/15/56-58 

-  9/15/56-59 

-  6/15/62-674/ 

100.12+ 

101.30 

103.23 

100.16 

100.16 

100.13+ 

102.00 

103.25 

100.18 

100.18 

100.13 
101.31 
103.24 
100.17 
100.17 

.00 
-.01 
-.02 

1.94 
1.97 
2.13 
2.20 
2.46 

+.01 

+.02 

.00 

.00 

.00 

2!o4 

2.18 
2.21 

2.47 

6/26/44 

2/25/42 

6/2/41 

2/1/44 

5/5/42 

100.20 
102.14 
105. 08 
100.21 
101.01 

9/20/44 
7/19/43 

10/5/44 
5/29/43 

100.08 
100.16 
101.30 
100.01 
100.00 

7/24/44 
2/18/42 
12/26/41 
2/29/44 
8/17A2 

100.20 
102.08 
103.26 
100.21 
100.21 

9/20 
9/25 
9/1 
10/5 
9/19 

100. OS 
101.20 
103.06 
100.01 
100.09 

7/24 
2/1 
2/1 

2.831 
3,761 
3.S3S 

5.197 

2. 716 

2-1/2^ 
2-1/2^ 
2-1/^' 
2-l/2f' 
2-1/?; 

-12/15/63-68  4/ 

-  6/15/54-695/ 
-12/15/64-595/ 

-  3/15/65-70W 

-  9/15/67-72S/ 

100.05 
100.03 
100.03 
100.02 
100.12 

100.07 
100.05 
100.05 
100.04 
100.14 

100.06 

100.04 
100.04 

100.03 
100.13 

-.02 
-.03 
-.03 
-.03 
-.03 

2.49 
2.49 
2.49 
2.49 
2.4s 

+  .01 
.00 
.00 
.00 

+.01 

2.49 

2.49 
2.49 

2!4s 

12/1/42 

4/15/43 

lOlzal'U:! 

100.26 
100.20 
100.12 
100.14 
103.15 

6/1/43 

9/l6/il4 
9/16/41* 
11/5/41 

100.00 
100.00 
100.00 
100.00 
100.01 

2/17/44 

3/2/44 

3/2/K4 

2/16/44 

1/2/42 

100.14 
100.12 
100.12 
100.14 
100.18 

9/19 
9/16 
9/16 
9/16 
9/13 

100.00 
100.00 
100.00 
100.00 
100.11 

3/2 

2/16 

7/8 

Treasury  notes 

l!6o6 
531 

1,291 

3.261 

.90?;       D 
1-1/4^  C 
3/4>      B 
1?4           A 
1-1/2;=  B 

-  3/1/455/ 

-  3/15/45 
-12/15/45 

-  3/15/46 
-12/15/46 

.7lfS 
100.07 

99.31 
100.03+ 
100.25 

.695S 
100.08 
100.00 
100.04+ 

100.26 

.7055 

100.08 
100.00 
100.04 

100.26 

-.01^ 
.00 
.00 
.00 

-.02 

.57 

.75 
.91 

1.11 

-13 

.00 

.00 

+  .01 

- 

2/1/44 

9/25/42 

12/18/40 

11/1/41 

6/5/42 

.6S5J 

100.20 
100.18 
100.18 
100.30 

8/30/1)4 

7/7/43 

9/9/41 

10/25/41 

9/23/44 

.8655 

100.00 
9S.28 

99.02 

100.01 

1/24/44 
10/30/42 

10/6/42 

12/29/42 

1/2/43 

.6855 

100.16 
100.00 
100.08 
100.30 

8/30 
1/15 
10/31 
8/22 
9/23 

.s6;6 

100.08 
99.22 
100.00 
100.24 

1/24 

10/31 

1/21 

1,948 
2,707 
3,748 

1-1/4?;  B 
1-1/2^  A 
l-l/2;1  A 

-  3/15/47 

-  9/15/47 

-  9/15/48 

100.09 
100.26 
100.18 

100.10 

100.27 
100.19 

100.10 

100.26 

100.18 

-.02 
-.04 
-.02 

1.12 

1.21 

1-35 

+.03 
+.03 

+  .01 

- 

6/26/44 
7/12/43 
3/15/44 

100.13 
100.30 
100.21 

9/21/44 
9/30/44 
9/20/44 

100.09 
100.16 
100.05 

7/10/44 

10/14/43 

3/8/44 

100.13 
100.30 
100.21 

9/21 
9/30 
9/20 

100.09 
100.17 
100. 05 

3/21 
3/8 

Certificates  of 
indebtedness  5/ 

3.540 
5,048 
^,877 
1,615 
4,770 

7/855       G 
7/8?!       A 
7/855      B 
7/8f.       D 
7/855      0 

-  12/1/44 

-  2/1/45 

-  4/1/45 

-  5/1/45 

-  6/1/45 

.1055 
.62f. 

.005; 

.59^ 

.72^ 
.7655 

.05?; 
.6055 
.72^ 
.73^ 

-.395^ 

-.025; 

-.025; 

.005^ 

.005; 

- 

- 

- 

2/1/44 

4/1/44 

5/1/44 

6/26/44 

.*55 
.6C^ 

•  73^ 

10/30/44 

10/31/44 

8/30/44 

8/30/44 

S/30/44 

.83^ 
.81^ 
.84^ 
.79f 
.79^ 

11/22/4^ 
3/21/44 
3/29/44 
6/23/44 
7/10/44 

.04;! 

.60^ 
■^^ 
.7355 

10/30 

10/31 

8/30 

8/30 

8/30 

.84^ 
.79f« 

1/31 

3/21 
3/29 
6/23 
7/10 

2.511 
3.694 
3,492 

7/8^       E 
7/8g       7 

-  8/1/45 

-  S/l/45 

-  10/1/1*5 

.80^ 

.8258 

.815; 

.00^ 
.00^ 

+.0156 

- 

- 

- 

8/1/44 

9/1/44 

10/1/44 

•^5i 
.78^ 

.so;; 

8/31/44 

8/30/44 

10/28/44 

.80^ 
.81« 
.81^ 

7/25/44 

10/5/44 

10/31/44 

.75^ 
.785; 

.80?; 

8/31 

8/30 

10/28 

.so;; 

.81;1 
.8lf» 

7/25 

10/5 

10/31 

Guar  ant 

ead  by 

U.    S.   Go 

yernmen 

t  6/ 

Commodity 

Credit  Corp. 

$412 

1-1/8^  G 

-  2/15/45 

100.03 

100.04 

100.04 

.00 

.6955 

-.0955 

- 

7/21/41 

101.00 

9/2/41 

99.25 

12/27/41 

100.09 

4/24 

100.04 

10/31 

PART  B    -   TAXABLE  TREASURY  BILLS 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Sept.  30,   1944 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Sept.   30,   1944 

$l,2l4 
1,211 
1,206 

1,210 
1,210 
1,207 
1.215 

11/2/44 

11/9/44 

11/16/44 

11/24/44 

11/30/44 

12/7/44 

12/14/44 

S/3/41* 
8/10/44 
S/17/44 

8/24/44 

8/31/44 

9/7/K4 

9/14/1(4 

•  375^ 
■375 
•375 

•375 

•  375 

•  375 

•  375 

.205; 

.20 

.20 

.20 
.20 
.30 
•  30 

•  2956 

■29 
•29 

.29 

% 
.34 

-.05^ 

-.05 

-.05 

-05 
-.05 
-.02 
-.02 

$1,216 
1.218 
1,218 

1.313 

i,3i4 

1.309, 

2/ 

12/21/44 

12/28/44 

1/4/45 
1/11/45 

1/18/45 

1/25/45 

2/1/45 

9/21/44 
9/28/44 
10/5/44 

10/13/44 

10/19/44 

10/26/44 

11/2/44 

.375^ 
■375 

•  375 

.375 

•  375 
•375 
•375 

.30^ 

.30 

.34 

•  34 
•34 
.34 

.3455 
•36 

.36 
.36 
.36 
.36 

-.02;S 
-.02 

(Continued  on  following  page) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  (jovemment  and  by  Federal  Agencies 

October  31,  1044  -  (Continued) 

Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

PART  0  -  TAX-EXEMPT  BONDS  AND  NOTES 


iaount 

out- 

■tandlnc 

(Hll- 

llont) 


Dtferlptlon 


$1,037 
l.ZlU 

1.036 

819 
759 
701 
1.223 
U51 


491 
1.786 
1.186 
1.627 


755 

1,U8 

725 

681 

2.611 


982 

919 

l.>t85 


718 


♦755 


Frlea  data 

(Price  dseioala  are 

thlrty-seooodi) 


Bid 


Aak 


Mean 


Oaagt 
In 

mean 

frco 
Sept. 30, 

I9UU 


Held  data  l/ 


Yield 
2/ 


Obaace 

In 

rield 

ttca 

Sept. 30, 

igitU 


Mata- 
nty 
yield 


Sate 

of 

lame 


Price  ranee 

•inoe  first  traded  2/ 

(Price  declniali  are 

thlrty-ieoonda ) 


Hl|^ 


Price 


Date 


Lev 


Price 


Date 


I9UU  price  range  2/ 

(Price  deelmale  are 

tblrty-seconds) 


Rl^ 


Price 


Date 


Low 


Prlee 


Date 


Iscaed  tj  U.  S.  Ooremment 


Treaeury  bonda 


2-1/^ 

351 

2-l/2){ 

2S( 

2-1/^ 
^'^'^ 

^   I,- 
2-l/U)t 

2S( 
2-7/8!f 

2-3/Ujt 


ifii»?^ 

l2/l5/t5    , 
i(ll(S 

6/15/U6-U9 
IO/15A7-52 
12/15/U7 

3/l5/}t«-5l 

9/15A8 

12/l5/'+8-50 

12/15^9-52 

12/15A9-53 

9/15/50-52 

6/15/51-5U 

9/15/51-55 
12/15/51-53 
6/15/53-55 
6/l5/5l»-56 
3/15/55-60 

9/15/56-59 
6/15/58-63 
12/15/60-65  2/ 


Other  bonde  10/ 

3Jl  Ooarerslon  -  l/l/W 
3Jt  Conrerelon  -  l/lA7 
li  Panana  Canal-  6/1/61 


Treaaury  notei 
3/¥  1  -    3/l5/>*5 


100.17* 

101.31+ 

102.12 

10l*.0U 

103.22 

103.28 
109.30 
103.21* 

105.29 

105.31 

lOU.ll 

109.29 
106.15 
106.29 

108.21 

110.11 
106.03 
lOlt.29 
106.22 
111.23 

111.06 
111.06 
111.12 


103.00 
105. 08 

133 .OU 


100.05+ 


100.18+ 
102.00+ 
102.13 
IOU.06 
103. 2U 

103.30 
UO.OO 
103.26 
105.31 
106.01 

IOU.13 
109.31 
106.17 
106.31 
108.23 

110.13 
106.05 
IOU.31 
106. SU 

111.25 

111.08 
111.08 
lll.ll* 


103. 08 
105.20 
134.0lt 


100.18 
102.00 
102.12 
IOU.05 
103.23 

103.29 
109.31 
103.25 
105.30 
106.00 

10l».12 
109.30 
106.16 
106.30 
108.22 

110.12 
106. OU 

10l*.30 
106.23 
111.24 

111.07 
111.07 
111.13 


103  U)>* 
105. lU 

133.20 


100.06+  100.06 


-.08 
-.06 
-.05 
-.15 
-.11 

-.12 
-.15 
-.11 
-.07 
-.03 

+.01 
-.01* 

-ou 
-.oit 

-.05 

-.02 
+.02 
+.02 
+.03 
+.03 

+.oU 

+.03 

.00 


.04 
.OU 
.OU 


-.02 


3/3.2 


^ 


.37 
.70 
.69 

.70 

.83 

;5 

.92 

.92 

1.12 
1.19 
1.27 
1.37 

1.1+1 
1.35 
1.39 
1.50 

1.6U 
1.70 

1.82 
1.92 


.2U 


+3/32^ 
-.Orf 
-.02 
♦.15 
+.09 

+.11 
+.07 
+.07 
+.03 
-.01 

-.02 
-.01 
+.01 
+.01 
+.01 

-.01 
-.01 
-.01 
-.01 
-.02 

-.02 
-.01 
-.01 


-.08 
-.03 

.00 


+.oU 


2.0Sf 

3.31 
1.93 

2.23 
2.W 

1.76 


1.26 
1.80 
73 
1.56 
1.76 


1.86 
2.02 
2.08 


._ 


12/15/2^ 

mi 

6/15/31 

V0/16/ZZ 

12/15/38 

5/16/36 

3/15/38 

12/15/34 
12/15/36 

6/15/36 
9/15/31 

12/22/39 

iq/7/40 
7/22/40 
3/15/35 

9/15/36 

6/15/38 

12/15/38 


1/1/16 
6/1/11 


3/l5/>iO 


116.19 

110.12 
109. 2U 
116. lU 
112.28 

113.19 
122.22 
107.20 
U1.18 
Ul.Ol 

107.00 
U5.0U 
108.28 
108.30 
UO.96 

113. 2U 
107.02 

105. a 

107.22 
112.28 

112.13 
112.13 
112.28 


115.00 
I3U.OO 


101.16 


6/22/39 
12/12/40 
12/lU/lW 
12/1U/40 
12/l6/ltO 

12/lU/lW 
12/llt/ll0 
12/l2/ltO 
12/12/1*0 
12/12/1*0 

I2/12/I4O 
12/12/1*0 
12/10/1(0 
12/10/40 
11/12/Ul 

12/30/40 
8/5M 

7/6/U3 

7/6/U3 


1935 

9/5/Hl* 


8/6/41 


9U.06 
99.27 
101.31 
89.18 
97.28 

83.05 

98.18 

99.1>» 

99.10 

100.30 

101.10 

101.07 
96.19 
99.15 
98.16 

82.08 
101.08 
101.19 
102.02 

98.30 

98.10 
99.15 

99.14 


1/11/32 

9/17/35 
12/15/37 

1/12/32 

9/l7/3>» 

1/11/32 

10/8/23 

9/25/39 

U/l/37 

4/2/38 


12/15/3'* 

V8/37 

9/25/39 

4/1, 

5/24/Uo 
2/15/1*1 
7/24/1*0 
9/20/35 

1/1/37 
9/25/39 
9/25/39 


75.00  1920 

75.00     6/18/21 


98.26 


6/lO/»IO 


103.06 
103.  ll* 
103.15 
106.09 
105.09 

105. 18 
111.25 

104.13 
106.29 
106.27 

104.29 
110.22 
107.07 

107.21* 
109.20 

111.16 
107.02 
105.21 
107.22 
112.19 

112.02 
112.03 
112.10 


105. OU 
107.02 
134.00 


100.20 


1/11 
1/11 
1/11 
1/11 
1/12 

1/11 
1/10 
5/15 
4/25 
5/2 

8/8 

1*/21 

8/4 

^P 
4/12 

2/2l* 
8/5 

3/3 

Hi 

3/6 
3/3 


1/17 

2/21 

9/5 


3/25 


100.18 
102.00 
102.12 
IOU.O5 
103.23 

103.29 
109.31 
1(^.25 
105.30 
106.00 

104.09 

109.2? 

106.14 
106.27 

108.17 

UO.IO 
105.29 
104.20 
106.09 
111.09 

110.25 
110.26 
111.03 


103. Ol* 

IO5.1I* 
130.28 


100.06 


10/31 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 
10/31 
10/31 
10/31 

1/4 

10/30 

10/28 

9/22 

9/22 

9/28 
9/22 
9/21 
9/21 
9/21 

9/22 

9/22 

5/1 


10/31 
10/31 

3/1 


10/31 


Ooarantead  %y  U.  8.  OoTammeat  6/ 


Home  Owtere'  Lean  Corp. 
l-l/2)t  M  -  6/I/45-U7 


100.19 


100.21 


100.20 


.02 


Man 


.(^ 


1.25)1 


6/1/39 


103.26 


12/13/1*0 


96. 21* 


9/25/39 


101. ol* 


1/13 


100.20 


10/31 


Vlian  the  price  of  a  leeurlty  1*  waah  aa  to  reaolt  In  a  aegatlTe 
yield,  the  ezcesi  of  price  orer  lero  yield  li  glran  in  the  yield 
eoloDna  in  thlrty-ieoonda . 

Prleee  rejtreaent  the  aean  of  eloiing  Ud  and  aak  qpotatlona  In  tha 
orer-the-coonter  market  except  that  prioea  of  Ireasuiy  and  Hooe 
Ovoari'  loan  Corporation  bonda  for  the  period  prior  to  October  1, 
1939.  repreaent  cloalne  prices  on  the  Vev  Tork  Stock  Exehan^.  *Vhen 
iaaued'  prioea  are  included  beginning;  October  1,  1939*  Hbtea  of 
hl||ia  and  lova,  in  case  of  recurrence,  are  the  lateat  datea. 
Coopated  on  oean  price  to  call  data  when  mean  price  la  aboTe  par  and 


I 

2/ 

!&/ 


to  maturity  date  idien  mean  price  la  belov  par. 

Included  in  the  arerage  of  lone-teim  taxable  Treasury  bonds. 

^ted  on  yield  baaia. 

Exoludea  Tederal  Eoualng  Idninlatrution  debenturaa. 

die  aeourlty  vaa  iasued  on  Korember   2    191*1*,   in  the  amount  of 

$1,311  millions. 

Called  on  kagaat  lU,  191*1*,  for  redemption  on  December  I5,  1944. 

Included  in  the  airerace  of  long-term  partially  tax-exeiipt  Treasoxjr 

bonda. 

Exeludea  poetal  saTlngs  bonds. 


5»^ 
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Over-the-Counter  Cloeing  Quotations  on  Public  hdarketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
October  31,  1944  -  (Contlimed) 

Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Amount 
out- 
etandlng 
(Mil- 
lions) 

Description 

Price  data 

(Frloe  decimala  are 

thirty-seconds) 

Yield  data 

1/ 

Sate 

of 

issue 

Price  range 

sinoe  first  traded  2/ 

(Price  decimals  are 

191)1)  price  range  2/ 
(Arice  decimals  are 

Bid 

Ask 

Kean 

Chaa^ 

in 

mean 

from 

Yield 
3/ 

Ohasge 

In 

yield 

from 

Sept. 30 

191*4 

Matu- 
rity 
yield 

thirty-seconds) 

*  ■'  "-.'—  /              1 

Bic^ 

Lov 

Hi^ 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Bate 

Taxable 

de'bentvires 

Federal  Home  loan 
Banks  y 

m 

.85^  A  -  I/15/U5 
Federal  Intermediate 

.90^ 

.755( 

.82!t 

.<Xjf> 

6/15/1*1* 

.sgt 

IO/31/I44 

.g2)t 

lo/3l/i«U 

.8256 

10/31 

.gast 

10/31 

creaili  Bcoki  5/ 

It 

25 

.95^     -  u/iM 
.90^     -  11/iM 
.9«f     -  12/i/Ui* 

100.00 

% 

1 
100.00 

.00 

.9056 

.oosf 

- 

3/1/1*1* 

100.00 
100.00 
100.00 

IO/3O/UI4I/ 
10/30/1)1)1/ 

io/3i/ui)iy 

100.00 
100.00 
100.00 

10/30/1)1*1/ 

100.00 
100.00 
100.00 

10/302/ 

100.00 
100.00 
100.00 

10/302/ 
10/302/ 
10/312/ 

15 
18 
17 

.SOjf       -  12/l/l4l» 
.805S      -    1/2/1)5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.80 
.90 
.80 

.00 
.00 
.00 

: 

6/i/i)it 
i*/i/i)D 
7/1/1*1* 

100.00 
100.00 
100.00 

10/31/ul* 

10/31/1)1)1 
10/31/1)4 

100.00 
100.00 
100.00 

iS^^i^^lSlz/ 

10/31/1)1) 

100.00 
100.00 
100.00 

10/31 

100.00 
100.00 
100.00 

10/31 

31 
18 
26 

7/^     -    2/1/1)5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.SV5 

.90 
.90 

.000 

.00 

.00 

- 

5/1/1*1* 
6/iM 
7/1/1*1* 

100.00 
100.00 
100.00 

io/3i/i)i*L 

10/31/1)1) 

10/31/1)1) 

100.00 
100.00 
100.00 

10/31/1)1)2/ 

10/31/1)1* 

10/31/1)1) 

100.00 
100.00 
100.00 

IO/31I/ 

10/31 

10/31 

100.00 
100.00 
100.00 

10/312/ 

10/31 

10/31 

27 
20 

30 

.90*   -  5/1/H5 

.85Sf     -    7/2/'*5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 

.85 
.85 

.00 
.00 
.00 

- 

8/l/UU 
9/iM 

10/2/1*1) 

100.00 
100.00 
100.00 

10/31/UU 
io/3i/i*i* 
10/31/1*1* 

100.00 
100.00 
100.00 

10/31/1*1* 
10/31/1*1* 
io/3i/i)it 

100.00 
100.00 
100.00 

10/31 
10/31 
10/31 

100.00 
100.00 
100.00 

10/31 

10/31 
10/31 

Sax-ex 

empt  'bonds 

Federal  Laid  Banks  8/ 

$157 

230 

171 
170 

y-iM,  -    5/1/1*5-55 
3f         -    7/1/1*5-55 
3^        -    1/1A6-56 
Tf.        -    5/1/1*6-56 

101.13 

101.21) 

10^.03 

104.02 

L01.15 
L01.26 
LO^.05 

L0l*.05 

101. lU 

101.25 

103.04 

lOli.OU 

-.09 

-.08 
-.08 
-.08 

.39!t 
.31 

+.085t 

+.oi* 

+.03 
+.02 

3.0956 
2.81 
2.67 
2.58 

5/1/35 
7/1/35 
1/1/36 
5/1/36 

U1.12 
110.12 
111.12 
111.22 

12/10/1)0 
12/10/1)0 
12/10/1)0 
12/10/1)0 

99.M 

97.21* 
98.08 

98.30 

10/2/35 

10/2/35 

2/13/36 

l*/8/37 

103.22 

103.23 
105.03 

io6.oa 

V3 

1/3 

101. ll* 

101.25 
103.04 

104. OU 

10/31 
10/31 
10/31 
10/31 

1/ 


u 


When  the  price  of  a  security  is  such  as  to  result  in  a  negative 
yield,   the  excess  of  price  oyer  zero  yield  is  giTan  in  the  yield 
columns  in  thirty-seconds. 

Prices  represent  the  mean  of  closing  Md  and  ask  ijuotatians  in  the 
OTer-ths-connter  market.  "When  issoed'  prices  are  included  begin- 
ning Bbremher  1,  I9I1I.  Sates  of  hi^s  end  loirs,  in  case  of  recur- 
rence,  are  the  latest  dates. 

Computed  on  mean  price  to  call  date  when  mean  price  is  above  par 
and  to  maturity  date  when  mean  price  is  helov  par. 


1)/     ^ted  on  a  yield  hasis. 

^    Prices  quoted  are  suhjeot  to  a  dealers'  eomnisBlon.     Prior  to  Hay  I5, 

191)1;,   these  securities  were  quoted  on  a  yield  baais  without  allev- 

anoe  for  dealers'   commissions. 
6/    Ket  quoted. 

ll     Price  history  begins  M^  I5,   igl)!). 
8/    Snslxidss  issues  completely  held  by  Fain  Credit  Administration  a^en- 

cies . 
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PERCENT 
2.60 
2.40 
220 
2.00 
1.80 
1.60 
1.40 
120 
1.00 
80 
.60 
.40 
.20 
0 
2.40 
220 
2.00 
1.80 
1.60 
1/40 
1.20 
1.00 
.80 
.60 
.40 
20 
0 


YIELDS    OF   TREASURY   SECURITIES      OCT 31,    1944 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 
48  50  -52  54  56  58  60  62  64  66  68  70 


-T — I — I — \ — I — ] — \ — ] — r~T— n     I      I      \     T---1      r~i      r 
.Wholly  Tax-Exempt  Notes  and  Partially  Tax-Exempt  Bonds 


Available  to  all  invsstors: 

X  A/ot9S 

•  CallabI*  bonds 

O  Fin9d  maturity  bonds 


64 


66 


'68 


70 


PERCENT 
2.60 

240 

220 

2.00 

1.80 

1.60 

.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

40 

20 

0 


72 


ewlonotion.       n,  points  represent  yields  to  call  date  when  prices  ore  above  par.  and  to  maturity  date  when  prices  ore  at  par  or  below   Thesrnoolh  ^"/'''^  'oi- 
txpionanon       /^ »  po^^^^^    p^^^^^    ,^  ^^  ,^^^  ^^^  ^^^^^^  ^^  ^^^    ^^^^^^  ^^^  ^^^^^  ^^  „chong»  otter  has  been  made  or  which  ore  due  or  callable  in  less  than  3 

months  ore  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


Date 


Fet.. 
Mar.. 

May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Not.. 

Dee.. 

X937-Jan. . 
Kb.. 
liar. . 

^p.. 
May.., 

June. 

July., 
Aug.., 
Sept . , 

Oct.., 
Not... 
Dee... 

1938- Jan... 
Jet... 
I'lar.. , 

ipr... 
Hay. . . 
June. . 

July.. 
Ms... 
Sept . . 

Oct... 
Sot... 
Dec... 


19'A-May  6. 
13. 
20. 
27. 

June     3. 
10. 


19l*i)-0ct .     2. 


1: 
7. 

9. 

10. 
11. 


(Percent  per  annura) 


Partially 

tax-exempt 

Treasuiy 

■bonds  1/ 


larable 
Treasury 
■bonds  1/ 


Hl^- 

grade 

corporate 

■bonds  2/ 


Date 


Partially 

ta:»-ezempt 

Treasury 

■bonds  y 


Tajcable 
Ireasuiy 
bonds  1/ 


Hl^- 

grade 

corporate 

bonds  2/ 


Date 


2.81 
2.78 
2-73 
2.70 
2.68 
2.69 

2.68 

2.61; 
2.65 

2.68 
2. 60 

2.59 
2.56 
2.5^ 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2.73 
2.69 
2.68 
2.68 

2.66 
2.56 
2.58 

2.58 
2.57 
2.63 

2.55 
2.56 
2.56 


1.95 
1.95 
i.gif 
1.9't 

1.91 
1.92 
1.91 

1.89 


1.93 
1.93 
1.93 
1.93 
1.93 
1.93 
1.93 
1.93 
1.92 


2.1+9 
2.I49 
2.1+9 

2.149 

2.1*9 
2.1+9 
2.1+9 
2.1+9 


2.1+8 
2.1+8 
2.1+8 
2.1+8 
2.1+« 
2.1+8 
2.l4« 
2.1+g 
2.1(8 


3.32 
3.26 
3. 21+ 

3.2I+ 
3.22 
3.19 
3.18 
3.18 
3.15 

3.1>+ 

3.11 
3.07 
3.0? 

3. 21+ 
3.36 

3.'+3 

3.36 
3.31 
3.27 
3.25 
3.26 

3.26 

3.22 

3.17 


15 


3.12 

3.10 

3.12 

3.06 
3.01+ 

3.02 


2.59 

2.59 

2.57 
2.57 

2.57 
2.58 
2.59 
2.59 


2.5U 
2.51+ 
2.53 
2.51+ 
2.5I+ 
2.53 
2.55 
2.55 
2.51+ 


Monthly  series  2/ 


1939-Jan. . 
Peb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dee.. 

19'+0^an.. 
Feb.. 
Mar. . 

Apr. . 
May. . 
June. 

July., 
Aug.., 
Sept . , 

Oct.., 
Not.., 
Dec, 

191+l-Jan... 
Jeb... 
Mar... 

May... 

June.. 

July.. 
Aug... 

Sept.. 

Oct . . . 
Not... 
Dee... 


2.51+ 
2.51 
2.1+3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 
2.60 
2.1+6 

2.35 
2.30 
2.32 
2.26 

2.26 
2-39 

2.1(0 
2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.01+ 
2.01 

1.98 
2.01 
2.02 

1.98 
2.06 


1 


2.3I+ 
2.31+ 
2.1+7 


2.96 
2.90 
2.87 

2.92 
2.86 
2.78 
2.76 
2.79 
3.29 
3.11+ 
2.93 
2.86 

2.81 

2.79 
2.77 
2.71+ 
2.87 
2.93 
2.85 

2.80 
2.71 
2.  ■70 
2.55 
2.59 

2.57 
2.71 

2.73 

2.76 

2.75 

2.70 

2.66 
2.65 
2.61+ 

2.61 
2.57 

2.68 


191+2-Jan. . 
Feb.. 
Mar.. 

Apr.. 
>^.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 

See.. 

19l+3-Jaa.. 
Feb.. 
Har.. 

Apr.. 
Hay.., 

June., 

July., 
Aug. • , 

Sept , . 

Oct . . , 
Not. . , 
Dee.., 

19l+l+-Jan. . , 
reb... 
Mar... 

Apr. .. 
May. . . 
June.. 

July.. 
Aug.  • . 
Sept.. 
Oct... 


Weekly  sarlea  -  Saturday  figures  ■+/ 


igl+lt-July  1... 
8... 
15... 
22... 
29... 
Aug.  5... 
12... 
18... 
26... 


1.90 
1.88 
1.89 
1.89 
1.90 

1.90 
1.91 
1.91 
1.90 


2.1+9 
2.1+9 

2.119 

2.1*9 
2.1+9 
2.1+8 
2.1+8 
2.1+8 
2.1+8 


2.59 
2.60 
2.59 
2.60 

2.6o 
2.58 
2.56 

2.57 
2.56 


igUlt-Sept.  1. 
23. 

30. 

Oct.    7. 

ii+. 
21. 

28. 


Dilly  series 


19l+l+-0et.   12. 

II: 
16. 
17. 

18. 
19. 
20. 
21. 


5/ 
1.92 

1.92 

1.92 
1.92 
1.92 
1.92 
1.93 
1.93 


Basis  of  Computation:   (l)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  closing  bid  and  ask  quotations  In  the  oTer-the- 
counter  market,  beginning  September  2,  I9IH;  previously,  closing 
prices  on  the  New  York  Stock  Exchange  wore  used  on  days  when 
sales  took  place  on  the  Exchange  in  a  particular  issue  end  the 
mean  of  closing  bid  and  ask  quotations  on  the  New  York  Stock 
Exchange  on  days  when  no  sales  took  place.   (2)  Corportite  bond 
yields  are  computed  on  the  basis  of  closing  prioea  on  the 
Now  York  Stock  Exchange  and  the  New  York  Curb  Exchange;  on  d^s 
when  an  Issue  does  not  sell,  the  price  of  the  last  preceding 
sale  is  used. 

Back  Pigurea:  For  monthly  and  weeldy  figures  back  to  Janurry  I933,  see 

"Treasury  Bulletin"  for  April  iglU*,  pages  57-6l. 

1/  Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.  Por  discussion  of  composition  of  average  see  "Trea^sury 

Bulletin"  for  March  191+1*.  page  58.  Partially  tajc-exempt  bonds 


2.^ 
2.1*8 

2.1*8 
2.1»« 
2.1+8 
2.1+8 
2.1(8 
2.1+8 


2.55 
2.55 

2.55 
2.55 
2.5"+ 
2.5I+ 
2.55 
2.55 


19ltl+-0et.  23. 
26. 

27. 

28. 


30. 
31. 


Partially 

tair-ozeispt 

Treaauiy 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hi<^- 

grad* 

corporate 

■bond*  2/ 


2.10 
2.17 
2.10 

2.07 
2.06 
2.0U 

2.0I+ 
2.06 
2.08 
2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 

1.91 

1.91 
1.92 
1.90 

1.90 
I.9I+ 
1.95 

1.95 
1.93 
1.91 

I.9U 
1.9I+ 
1.91 
1.89 
1.90 
1.93 
1.93 


1.91 
1.93 
1.93 
1.91+ 
1.93 

1.93 
1.92 
1.93 
I.91+ 


1.93 
1.93 
1.91+ 
1.91+ 
I.9I+ 
1.9I+ 

1.93 
1.92 


2.1+8 
2.1+8 
2.1*6 

2.1(1+ 
2.1*5 
2.1*3 

2.1*6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 

2.1*6 

2.1(6 

2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.lte 
2.1*9 
2.1+9 

2.1*9 
2.1*8 
2.1*7 

2.1+8 


2.1+7 
2.1*7 
2.1+7 
2.1*8 
2.1*8 
2.1*8 
2.1*« 
2.1*8 
2.1*8 


2.1*8 
2.1*8 
2.1*8 
Z.U8 
2.1*8 
2.1*8 

2.1+8 
2.1+8 


2.76 

2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 
2.73 
2.73 
2.72 
2.71 

2.72 

2.70 
2.68 
2.70 
2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2.61 
2.63 

2.65 
2.65 
2.6h 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 
2.55 


2.55 
2.53 
2.55 
2.55 
2.55 
2.53 
2.55 
2.55 
2.58 


2.56 
2.57 
2.57 
2.58 
2.58 

2.58 

2.58 
2.58 


2/ 

2/ 

y 

5/ 


are  those  the  interest  on  which  is  exempt  from  the  normal  rates 
of  the  Federal  income  tax.     (In  addition,   interest  derived  from 
$5i000,   principal  amount,   owned  ly  any  one  holder  of  partially 
tax-exempt  Treasury  bonds  and  United  States  savings  bonds  issued 
before  March  1,  1941  is  exempt  from  the  surtax  rates  of  the  Fed- 
eral income  tax. )     Taxable  bonds  are  those  the  interest  on  vhleb 
is  subject  to  both  the  normal  and  surtax  rates  of  the  Inderal 
income  tax. 

For  discussion  of  composition  of  hl^^ads  corporate  bond  arer- 
age,    see   "Treasury  Bulletin"  for  April  191+3,   page  61. 
Monthly  averages  of  dally  figures.     Prior  to  April  1,   I938,  cor- 
porate bonds  are  averages  of  Saturday  figures. 
On  days  when  the  exchanges  are  closed,   the  date  and  prices  of 
the  previous  day  are  used. 
Exchange  closed. 
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CORPORATIONS   AND   CRBDIT   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 


December  1944 


59 


Assets  and  Liabilities  of  Government  (Corporations  and  Credit  Agencies^ 

September  30,   1944 


The  atatementB  of  assetfl  and  liabilities 
of  Government  corporations  and  credit  agencies 
formerly  published  on  a  monthly  basis  were 
discontinued  with  the  statement  of  August  3I, 
1914.14.^  and  new  statements  will  be  published 
quarterly  hereafter.  The  first  of  these  new 
quarterly  statements  appears  below  as  of  Sep- 
tember   30,     191*4    and    was    complied    from     data 

(In  millions  of  dollaxe) 


submitted  by  each  agency. 

Provision  has  also  been  made  for  new 
quarterly  statements  of  sources  and  applica- 
tion of  funds  of  Government  corporations  and 
credit  agencies.  The  first  such  statement, 
covering  the  period  July  1  through  September 
30,  I9W,  will  appear  in  the  January  issue  of 
the   "Treasury  Bulletin". 


Account 

Total 

Ibceoutlve  Office  of  the  President 

Agriculture  Department 
(continued  on  following  page) 

Office  for  Dmergency  Management 

Farm  Credit  Administration 
(continued  on  following  page) 

Coordi- 
nator 
of  Inter- 
Anerican 
Affairs 
2/ 

foreign  Economic 
Administration 

War  Produc- 
tion Board 

»ar 
Shipping 
Adminis- 
tration 

Agricul- 
tural 
Marketing 

Act 

r»rolTlng 

Amd 

Stoergenoy 

crop  and 

feed 

loans 

Banks 

for 

coopera- 

tlve^ 

federal 
Inter- 
mediate 
credit 
banks 

Ixport- 

Import 

Bank  of 

Vfashlngton 

Other 
1/ 

Smaller 

War  Plants 

Corpora^ 

tlon 

Assets 

1,166.6 

23.2 

39.1 

18.6 

91.9 

171*.  8 

• 

.2 

32.1 

38.1 

Cash  k/ 

Loans  receivable  from  Government  agencies 

Loans  receivable  from  others: 

8,167.9 

- 

- 

- 

- 

- 

- 

- 

U.8 

3,1*06.9 
1,303.1 
58U.7 
533.3 
186.1 
981*.  2 

- 

223.5  5/ 

i.i 

26.it 

26.1* 
-.9 

_ 

3.1* 

1U9.6 

116.1 

294.4 

To  aid  States     Territories     etc •*..••••• 

To  aid  financial  Institutions. *• •• ••,•• 

Other  loans 

Total  loans  receivable  from  others •• 

6,998.3 
-432.2 

•6.566.2 

_ 

223.5 

1.6 

: 

3.1* 
-1.1 

1U9.6 
-130.0 

116.1 
-1.0 

294.1* 

Total  loans  receivable  from  others  (net) 

Accotuits  and  other  receivables,   less  reserves  6/ 

- 

223-5 

1.6 

ll»4.8 

278  P 

25.5 

- 

2.3 

19.6 

115.1 

29l*.l* 

2,017.3 

2.<586.7 

•5 

2.U 

17.0 

1*5.9 

* 

• 

•9 

2.2 

Investments: 

Public  debt  obligations  of  Iftilted  States 

Securities  of  Qoverament  agencies: 

Ouaranteed  securities  -  public  Issues 

1,602.6 

1.6 
123.8 
1*37.0 

- 

- 

3.0 

~ 

- 

- 

1*3.3 

26.7 
70.0 

38.0 

Other  securities,   less  reserves 

Total  Investments 

2,165.1 

- 

- 

3.0 

- 

- 

_ 

_ 

38.0 

Ouaranteed  securities  held  by  Treasury 

11,178.7 

- 

- 

- 

- 

- 

- 

- 

Land,    structures,   and  eciuipment,   less  reserves.. 
Acquired  security  or  collateral: 

15,755.3 

.6 

* 

12.0 

10.9 

5,648.0 

_ 

_ 

.1 

_ 

11*8.7 

-61*. 9 

- 

- 

- 

- 

- 

2.6 
-1.0 

- 

_• 

Less:     Beserve  for  losses 

Total  acquired  security  or  collateral  (net).. 
Other  assets  jj 

83.8 

- 

- 

- 

_ 

_ 

1.6 

_ 

• 

^ 

i*.it29.5 

- 

.1 

93.7 

_ 

831.1* 

_ 

_ 

.1 

.2 

Interagency  proprietary  Interests 

637.7 

- 

- 

- 

_ 

_ 

177.0 

_ 

55.15'*.7 

1,110.9 
1*  683  6 

2l*.3 

265.1 

552.6 

145.3 
.7 

6,712.3 

180. 9 

19.8 

218. 3 

* 

377.7 

Llabllltlefl 

12.0 

66  6  >;/ 

93.3 

10.1 

^ 

. 

1.2 

AccountB  pa^atle  and  accrued  liabilities 

Bonds,   debentures,   and  notes  payable:     8/ 

Not  guaranteed  -  public  issues  8/ 

Total  bonds,   debentures,   and  notes  payable... 

Other  llablUties  11/ 

Total  llabllltlee 

11,178.72/ 
1.566.610/ 
9.!t93.l 

- 

1*1*5.1 

- 

- 

1*.8 

4.8 

.7 

.5 

285.7 
285.7 

.1 

22,238.1* 

- 

- 

1*1*5.1 
1*4.0 

- 

- 

_ 

1*. 215.9 

- 

.1 

10.2 

1*13.2 

• 

.2 
.2 

32,21*8.8 

12.0 

66.7 

582.1* 

10.9 

2,679.3 
8,067.8 

-l*,03l+.8 

• 

5.5 

177.0 

29.2 
206.2 

5.7 
.9 

6.6 

287.5 

Capital 

United  States  owned: 

2,163.6 
11,909.8 
23,080.0 
-ll*.  71*5.0 

.6 
23.1 

175.0 

23.3 
198.3 

5.2 
2.2 

-37.2 

150.0 

-15.6 
131*.!* 

'*97.5 
-316.6 

180. 9 

19l*.l 

-171*.  5 
19.6 

60.0 

30.2 

Earned  surplus  12/ 

Total  United  States  ovned 

22,1*08.1* 

12.3 

-29.8 

'*,033.o 

90.2 

Privately  owned: 

286.0 
211.5 

- 

- 

- 

Earned  surplus  12/ • • •••• 

Total  privately  owned 

'♦97.5 

- 

- 

- 

- 

_ 

_ 

_ 

_ 

Total  coital 

22,905.9 

12.3 

198.3 

-29.8 

131*.  1* 

11*5.3 

■+,033.0 

180. 9 

19.6 

212.8 

90.2 

Total  liabilities  and  capital 

Interagency  iteme  included  above 

55.15'*.7 

24.3 

265.1 

552.6 

6.712.3 
19.9 

180. 9 

19.8 

218. 3 

« 

377.7 

23.719.'* 

.2 

37.6 

120.0 

16.9 

177.0 

• 

U.g 

Assets 

Liabilities 

23,081.7 

.1 

.1 

7.0 

471*.  9 

.1 

36.2 

_ 

_ 

4.8 

.7 

l».l 

United  States  Interagency  Interest  (net) 

637.7 

30.6 

-35t.9 

16.8 

-16.3 

177.0 

* 

-4.8 

-  has  a  proprietary  Interest,   direct  or  indirect,  except  federal  sav- 

Oonelsts  of  (1)  corporations  In  idiloh  the  Xtolted  States  Oovermnent  ings  and  loan  associations  and  those  corporations  In  which  the  pro- 

(Contlsued  on  following  page) 
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(In  BllllonG  of  dollars) 


Aeeonnt 

Agrlonlture  Hspartment  -  (contlmisd) 

Tapm  Credit  Administration  - 
(contlmied) 

Federal 

Farm 
Mortgage 
Corpora- 
tion 

ftixal 
Blectrl- 
flcatlon 
Adminis- 
tration 

War  Food  Administration 

Tederal 

land 

bants 

11/ 

Fpoduc- 

tlon 

credit 

corpora>- 

tlona 

Heglonal 

Agricultural 
Credit  Corp. 
of  Vashlngton, 
D.   C. 

ComiDOdity 

Credit 

Oorporat- 

tlon 

Farm 
Security 
Admlnia- 
tration 

Fedsral 

Crop 
Insurance 
Corpora- 
tion 

Fedaral 
SorpluB 
Oommod- 

itles 

CoTpor»- 

tlon 

Assets 

Cash  y 

iw.U 

■•5 

U3.0 

36.8 

.1 

22.8 

22.2 

1.1* 

3.0 

lofans  receivalile  from  Oovemmeut  agencies 

Loans  reoeivatle  from  others; 

To  Md  a^i  niil  tiire 

- 

.2 

3IW.I 

13-5 

- 

- 

- 

. 

1.286.3 

- 

19-3 

37I+-6 

297-0 

519.9 

- 

- 

To  aid  home  owners ..•...•.••...•.■. 

To  aid  industry 

To  aid  financial  inetitntlons 

Other  loans 

1,286.3 

-73-3i!i/ 

19-3 

-.1 

37'+-6 
-68.0  lit/ 

306.6 

8.6 

353-6 
353-6 

297-0 

519.9 

-131* -5 

385-5 

73-3 

.2 

- 

- 

Less:     Beserre  for  losses 

1 

Total  loans  recoivahle  from  others   (net) 

Accounts  and  other  recelvahles,   less  reserves  6/ 

i,a3.o 

_ 

19.3 

297-0 

620.5 

1.531* -3 

- 

- 

21.5 

-3 

« 

11.9 

1.6 

.1 

- 

- 

3.0 

Investments: 

Public  deht  obligations  of  United  States 

Securities  of  Ooremment  agencies: 

Ouaranteed  securities  -  public  issues 

Not  guaranteed 

215.3 

-7 

• 

59-1 
63-7 

.2 

U6.8 

- 

- 

- 

- 

Other  securities,   less  reserves 

Total  investments 

216.0 

122.8 

.2 

116.8 

_ 

_ 

_ 

_ 

. 

Ouaranteed  securities  held  by  Treasury 

_ 

_ 

_ 

_ 

_ 

_ 

Land,    structures,   and  equipment,    less  reserves.. 
Acquired  security  or   collateral; 

1+.8 

« 

- 

- 

.U 

12.2 

58-3 

.1 

.1 

9.2 
-2.2 

- 

* 
_• 

6.1 

-2-3 

- 

.3 

- 

- 

Less:     Heserve  for  losses 

Total  acquired  security  or  collateral   (net).. 
Other  assets  j/ 

7.0 
2.0 

- 

* 

3.9 

- 

- 

•3 

- 

- 

.1 

.2 

1.0 

1.3 

198.1* 

11.0 

• 

.1 

Interagency  proprietary  Interests 

- 

- 

- 

- 

- 

- 

l,50l^.8 

123.8 

• 

62.7 
.2 

1*73-7 
3-5 

367-5 

1-5 
.1 

2,685.3 

388.0 
33.6 

863.0 
698-912/ 

550.7 

1-7 
1.1 

3-1 

.7.. 

• 

6.3 
3.1 

Liabilities 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

10.9 
23-3 

991-2 

991-2 

9.9 

1.035-1+ 

* 

-5 

6.0 

.5 

Bonds,    debentures,    and  notes  payable:      8/ 

Ouaranteed  securities  Issued  to  Treasury 

Ouaranteed  securities  -  public  Issues 

Hot  guaranteed  -  public  issues  8/ 

- 

- 

28l*.0  9/ 

33-3 

230-9 
230.9 

129-7 

129-7 

i*-3 

136.8 

903-1 
-I+89.1 

l*ll*.0 

- 

.2 

Total  bonds,   debentures,   and  notes  payable... 
Other  liabilities  U/ 

- 

- 

J17.3 
.9 

1,561.9 

i,iiU,6 
3.098.1 

100.0 
lUU.o 

-656.8 

-1*12.8 

- 

.2 

* 

* 

_ 

• 

Total  liabilities 

« 

.8 

327-6 

100.0 

I16.0 
1I+6.0 

232-5 

1U2.0 

-7-1 

135-0 

.7 
1*0.0 

3.8 

Capital 

United  States  ovmed; 

119 -? 
131.4 

115-0 

8.8 
123.8 

UU.5 

a. 2 
-3-9 

2.U 
2.1* 

-     Sarned  surplus  12/ 

Total  United  States  owned 

251.3 

79-0 
139-1 

218.1 

l^69-U 
l,50lt.8 

2.1 

61.9 

2.5 

Privately  owned: 

- 

- 

- 

lamed  sunlus  12/ 

Total  privately  owned 

_ 

_' 

_ 

- 

_ 

_ 

_ 

. 

Total  capital 

123.8 

61.9 

IW.O 

1*73.7 

135-0 
367.5 

-1*12.8 
2,685.3 

579-9 

1,030.1* 

-1*50.5 

l*ll*.0 

550.7 

2.5 

3.1 

2.U 

Total  liabilities  and  oi^iltal 

123.8 

* 

62.7 

6.3 

Interafcenoy  items  Included  above 

117-9 

5.1 

32.0 

.1 

• 

Assets 

Liabilities 

117.9 
-U5.8 

• 

.1 

286.1 

232-5 

-227.3 

132.1 

• 

3.5 

United  States  interagency  interest  (net ) 

_* 

-.1 

-168.2 

-100.1 

• 

-3.5 

2/ 


prietary  Interest  of  the  United  States  is  evidenced  only  by  preferred 
8to'cl£  or  capital  notes  acquired  throu^  the  Reconstruction  Finance 
Corporation  or  production  credit  corporations;   and  (2)  certain  credit 
activities  of  the  executive  departments  and  independent  establish- 
ments of  the  United.  States  Oovernment. 

Consists  of  Institute  of  Inter-American  Affairs,   Institute  of  Inter- 
American  Transportation,   Intsr-Amerlcsn  Educational  Foundation,   Inc., 


Inter->American  navigation  Corporation,   and  Prendnradlo,   Inc. 

Consists  of  Cargoes,   Inc.,  Petroleum  Sassrves  Corporation,  Rubber 

Development  Corporation,    and  U.   S.  Conmerclal  Company. 

Excludes  unexpended  balances  of  appropriated  funds. 

IncliUjss  $59.6  millions  of  loans  made  by  private  banks  on  behalf  of 

the  Export-Import  Bank  under  agency  agreement. 

Consists  of  accounts  and  notes  receivable,   accrued  assets,   and  ad- 


( Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agenciesl/ 
September  30,  1044  -  (Continued) 


(In  DlUloni  of  dollar*} 


Account 

Commerce  Department 

Interior  Department 

Inland 
Vaterwegra 
Corpora- 
tion 

15/ 

Baeonstructlon  Finance  Corporation  and 
certain  afflllatlona 

Office 

of 
Indian 
Affairs 

Division  of 
Territories 
and  Island 
Foaseaslons 

Poarto 
Bloo 

Beoon- 
atniotlon 
Admlnla- 

tratlon 

The 
Virgin 

Compaay 

Hecon- 
Btractlon 
nnanea 
Corpora^ 
tion  16/ 

lUs&eter 
I«an 
Corpo- 
ration 

Jeaerol 
ITatlonaj. 
Hortga^ 

Associ- 
ation 

The  arc 

Mortgage 
Company 

other 
11/ 

Indian 
Loans 

Poarto  Blcan 

BsUef  Loan 
Section 

Assets 

1.0 

3-3 

8,160.2 

16.7 

1.2 

1.9 

261*.  7 
2.5 

_ 

- 

.5 

.6 

Cash  k/ 

Loans  rao«lTal)l«  from  OoTernaant  a^eaclas 

Loan*  recelrable  from  otharst 

- 

.2 

- 

- 

- 

- 

- 

- 

13.5 
398.5 

703)2 

1.9 
1.9 

5it.i 

78.6 

21.6 
100.2 

95  .i 
2.3 

5.9 

1.1* 

U.l 
2.1 

- 

Ta    Aid    finABClAl    luBtitiitlonB 

Other  loans 

1,323.2 

54.6 

97.7 

5.9 
-1.0 

l.l» 

6.3 
-.3 

: 

Total  loans  racalvable  from  otfaars  (nat) 

Jkooounts  and  other  recelTables.   less  reserres  6/ 
CoBDodltles,   si^plles,  and  materials 

.U 

1.323.2 

1.9 

5U.6 

100.2 

97.7 

U.9 

l.U 

6.0 

- 

.8 

156.5 

.1 

.3 

.8 

697.8 

- 

.1* 

.2 

.1 

•3 

- 

- 

1,126.1 

- 

- 

• 

.6 

InTsstaents: 

Pnhllc  debt  ohllsatlons  of  tftiited  States 

Securities  of  C}oTeniment  ecenolesi 

Ooaranteed  securitit^s  -  pTiblio  Issues 

6.lt 

75.3 

6.3 
301.3 

383.0 

- 

.6 

.9 

1.1 

- 

_ 

• 

Othar  •eenrltlea,  laai  raaarraa 

total  laTaatmenta 

6.k 

- 

.6 

.9 

1.1 

- 

- 

• 

- 

Otiaraataad  aaoorltlaa  hald  ty  Traaaorr 

land,   atmetnraa,  and  eqnlpnant,  lasa  raaarraa.. 
Aoqolrad  aaonrltx  or  eollatarali 

_ 

_ 

- 

- 

- 

- 

- 

- 

- 

15.5 

1.3 

• 

- 

7.H 
6.0 

6,339.2 

- 

- 

12.9 

.3 

- 

31.3 

.1 

• 

- 

• 

- 

- 

- 

Leaat     Eaaarra  for  loaaaa 

Total  aotinlrad  aaonrlty  or  eollataral  (nat).. 

- 

31.3 

.1 

• 

6.0 

- 

• 

- 

- 

- 

.2 

1*.2 

i.U 

• 

.8 

502.9 

- 

- 

- 

• 

Intcracanqr  proprlatai7  Intaraata 

3W.7 

- 

- 

- 

- 

- 

- 

total  aaaat  a 

2i».5 

10.1123.6 

20.5 

56.8 

118.1 

9.032.1 

>».9 

1.7 

19.5 

1.5 

Uabllltles 

Aeeouata  payable  and  aoeruad  llablUtlea 

tnut  and  dapoalt  llabilltlaa 

.8 

2U.3 

• 

.9 

.9 
2.5 

513.5 

•3 

.1 

382.2 

• 

1.2 

1.776.7 
7.169.5 

- 

- 

.1 

• 

Saada,  dabanturaa.  and  notaa  pajrablat  £/ 

Ouarantaad  aacnritla*  laanad  to  Sraaaiur 

Ooarantead  aaourltlaa  -  pvbllo  iiaoaa 

Vot  in^^rantaad  -  pT^>>lfa  l.«u.  8^ 

- 

9.O83.9 
.2 

- 

ito.ii 

>IO.It 

86.7 

86.7 

.9 

- 

- 

- 

.2 

Xutal  boada.  dabantwaa.  and  notaa  pajrabla... 
Othar  llabilltlaa  U/ 

^ 

9,08lt.l 

. 

7.169.5 

87H.8 

io,33'».6 

- 

- 

- 

.2 

.3 

198.314{           .1 

* 

- 

- 

- 

• 

total  lUbllltlaa 

1.2 
12.0 

10.5 

.8 

9.689.0 

325.0 
I409.6 

.1 

U2.5 

91.0 

25.0 

2.1 
27.1 

- 

- 

.1 

.5 

Capital 

2U.0 

-3.6 
20.U 

10.0 
1.0 

3.2 

ll».2 

a.o 
20.5 

-i,3iA.0 
-1,302.5 

H.9 

9.3 
-7.5 

65.1 
19.5 

* 

.9 
.2 

Total  tJnltad  nataa  araad 

23.3 

73>t.6 

1.7 

1.1 

PrlTatal/  owaad: 

- 

- 

- 

: 

- 

: 

- 

laraad  anrplaa  12/ 

Total  prlTataljr  ownad 

' 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Total  coital 

23.3 

73U.6 
10,i»23.6 

20.U 
20.5 

IU.2 

27.1 

-1.302.5 

>».9 
0.9 

1.7 

19.5 
19.5 

1.1 

total  UabUltlea  and  capital 

2U.5 

56.8 

118.1 

9,032.1 

1.7 

1.5 

Intsrwtenoy  Items  Included  above 

.3 

8.659.1 

16.9 

1.9 

2.9 

573.1 

• 

.1 

Aaaat  a f 

Llabilltlaa 

.1 

.1 

9,H69.0 

• 

in.  3 

87.6 
-8U.7 

9.2»H.9 

- 

- 

• 

,1» 

Ihiltad  Statea  Intaraganojr  Intaraat  (nat) 

-eo9.9 

16.9 

-39.>t 

-8.668.8 

- 

- 

• 

-.3 

yj 


10/ 


Taneea  to  contractors  and  agents. 

Consists  of  deferred  charges,  vindlstrlbuted  ebargaa.  and  othar  aaaata.         11/ 

Inclndaa  notaa  for  short-term  borrowings. 

Xzdndas  $2.0  allllons  In  transit  for  radasptloii.  12/ 

the  flgnra  for  daaaoid  obligations  of  tha  Ooaaodlty  Oradit  Corporation  I}/ 

raflaetad  la  this  statement  differs  from  that  shown  alsavhara  In  tha 

■traaaorr  Snllstln'  baoanaa  In  othar  tablaa  thla  figure  la  partially 


•a  sf  Aogost  31,  19>^. 
Consists  of  deferred  credits,  Tmdlstribnted  credits,  and  othar  lia- 
bilities (laolndlng  liability  raaarraa). 
Bs«atiTa  figures  Indicate  deficit. 

Inclvdaa  tha  assata  and  llabilltlaa  of  tha  Tadaral  land  Banka  of 
Leulsrllla,  Eentneky  and  Eonston,  Texas  which  hare  retired  the  capi- 
tal atock  and  pald-la  aurpl'oa  prevtoualy  hald  by  tha  United  Statea 


(Oontinuad  on  follovlag  page) 
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(la  BlUlons  of  dollBre) 


JLeeonat 


rUMBt  ageaelx.. 


AaeetB 

Oaib  y 

Loaaa  raaelTsbl*  frea  Oer*: 
Loaai  raoalrabl*  froa  otharat 

To  «ld  agrlffoltura 

To  »ld  boae  ovnara 

To  aid  Induatrjr 

To  aid  Stataa,  Tarriteriaa.  ate 

To  aid  f tnonelal  laatltutlona 

Othar  loaaa 

Total  loaaa  raoalTabla  froa  othara 

Laaai  Raaarra  for  loaaaa 

Total  lo«aa  raealTable  from  othert  (nat) 

Xcoooata  aad  othar  raoalTablaa,  lata  raaarraa  6/ 


Comaodltioa,  ac^llaa,  aad  aatariala. 
loTaataeata: 

Public  debt  obllgatioaa  of  Taitad  Stataa. 
Sacarltles  of  OoTeraaeat  agaaelaai 

(taaraataad  saourltiaa  -  poblle  laaoaa. 

■ot  gnaraataod 

Othar  aaenritlaa,  laaa  raaarraa 

Total  laraataiBta 


Ovaranteed  aaonrltlea  hald  bj  Traaaar^ 

laad,  atnutaraa,  aad  eqnlpnaat,  laaa  raaarraa.. 

Aeqrilrad  aaonrltjr  or  eollateral: 

Eeal  aatata  aad  othar 

Laaa:  Saaarro  for  loaaaa 

Total  aeqalrad  aaotritr  or  oollatoral  (aat).. 

Other  aaaeta  J/ 

lateraceaCT'  proprietarr  lateraata 

Total  aaaeta 


Jiiatlae 

Oepart- 

neat 


Tederal 
Prlaoa 
ladbiB- 
trlea, 
lao.' 


Llabllltlee 

Aeeoaata  payable  and  aoomed  llabilltiaa 

Iroat  aad  dapoalt  llabilltiaa 

Bonda>  dabeatTurea,  aad  aotaa  pajrablei  8/ 

(hiaraataed  aeearltiea  Itrati  to  IraaaaTjr. . . 

Soaraataed  aeeuritiea  -  pablio  laioea 

lot  (naraateed  -  public  laaoaa  8/ 

Satal  baadc.  4abaBtwca«  aad  aetea  payable. 

Cifler  llabilltiaa  11/ 

Total  liabllltiea 


Capital 

nuited  Statea  ovaedi 

Ct^ltal  atoek 

Paid-la  aniplua 

bpended  approprlatloaa... 

laraed  aniplua  12/ 

Total  Tblted  Statea  owaad. 
Frlratel7  ovaedi 

Capital  atoek 

laraed  aarplaa  12/ 

Tetal  prirately  ovaad 

Total  oq)ital 

Tetal  liabUltiea  and  oqpital... 


Interagency  iteme  Included  abave 


Pagei 
■eat  a 


Liabilltiaa 

Tblted  Stataa  interacaaey  latereat 


(aet). 


10.6 


1.8 


lilz 


4.0 


Bsr7 

Sspart- 
meat 


a.o 


U.8 
15.6 


20.1> 


'2o:t 


21.0 


1.8 


.1 


1.7 


Sale  of 
Snrplua 
Sappliea 
(World 
Var  I) 


Treasury 

Sapart- 

ment 


Hlaeel- 
laaaooB 

loaaa  and 

oertaln 

other 

assets  15/ 


Jll 


2.5 


53.>» 


2:; 


HS.9 


29.6 


3.8 


3.8 


11.178.7 


11.261.0 


2.5 


g.5 
8.5 


29.6 


29.6 


il,23i.U 


11, 231. U 


11. 231. U 


11.261.0 


11,208.3 


"29X 


11.17S.7 


Var 

Ospart- 

nent 


United 
States 
Sprooe 
ft'odno- 

tloa 
Oorporar- 
tlon  ^ 


.k 


.1 


-.1 


Ooreraaeat . 
1>>/  The  reaerra  for  loaaaa  oa  loaaa  raeeirable  inolodes  other  loaa  ra-       17/ 

aerres  vhlch  caaaot  be  dlatribated  to  the  aeaeta  to  lAleh  the/  i^ly. 
1^  laelodea  Varrior  llrer  leiaiaal  Oeapaajr,  lae. ,  a  vholly  owned  snb- 

sldiaJT-  18/ 

lb/  laoladea  the  Xleetrio  Bum  aad  Pan  inthorltr.  traaafarrcd  for  por- 

poaea  of  liqxddatlon  to  Baeeaatroetion  riaaace  Ooiporatlea  effeotire     IJ/ 


Pederal 

Deposit 

Inauraaee 

Corpora/- 

tlea 


Pederal 
Seenrlty 


Office 
Of 

Idaoatien 


loans 

to 

atodests 


20.9 


22.0 


22.0 
-8.6 

IS."* 

U.2 

.1 

1^.1 


7HH.7 


U1.9 

-25.8 


16.2 


799.3 


1.0 

.1 

- 

- 

- 

- 

508.721/ 

- 

510.0 

.1 

150.0 


Pederal  Vorka 
iceaoy 


Pabllo 

Works 

Idmlais- 

tratlon 


_5ii 


3.1 

3.1 

3.1 

.1 

- 

3.3 


21/ 

3.3 
-.1 

150.0 

3.1 

139.3 
21/ 

139.3 

- 

289.3 

3-1 

799.3 

3.3 

.2 

.1 

.1 

.1 

-.1 

70. u 


70.1* 
-8.9 


61.5 


War 

Fablle 
Works- 

faelll- 
tias 


Satlonal  EDaalnc 
'Aeeacy  (eoatlmed 
ea  following  pege) 


%A 


U.>> 


1».1» 


21.6 


J5A 


102.2 


1.701.7 
•1.599.5 


102.2 


102.2 


102.2 


111.8 


138.1 


3O8.I 

-170.2 


137.9 

- 

- 

137.9 

138.1 

.1 

.2 

-.1 

Pederal  Home  Loan 
Bank  Admlalstratiea 
(contlaned  oa 
following  pay) 


Pederal 
home 
loaa 
banks 


Jlii 


95.2 


156.9 
.1 


157.0 


Pederal 
SarlacB  and 


276.2 


27.0 


>ll».0 


U>».0 


71.1 


12l».7 


lZk.7 


62.0 
I8.3 


80.3 


205.0 


276.2 


anoa  Corpo- 
ration 


1.2 


95.2 

- 

95.2 

- 

.!( 

2.1 

- 

- 

1U7.6 


1U7.6 


3.1 
-.7 


z.k 


153.3 


2.0 


2.1 


100.0 
51.8 


151.2 


151.2 


153.3 


(Ooatlxmed  oa  follevia^  pne«) 


October  3I,  191*2. 

Coaaiata  of  Defense  Plant  Oeiporatloa,  Sefaase  Sawliea  Oerperatlra. 

Nstals  Haaerre  Coi^aa/.  Bobber  Beaarre  Co^)anr.  sal  Wax  Ikaace  Ooi^ 

poratioB. 

laslodea  tl25.0  alllieBa  raloatloa  raaarraa  which  are  not  ^for- 

tloned  to  appllaable  aaaeta. 

laeladea  adraacea  to  Pederal  Bsaerre  Baaka  for  indoatrial  loaaa; 
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(IB  ■illieas  of  dolUra) 


ifloeimt 

latlonal  Bboalac  ifenor  -  (eontioaed) 

Panaaa 
Ballread 

teaneaaee 

Talley 

Asaoolated 

Coop era- 

tlrea. 

Inc. 

Tenneaaae 

Tallejr 
Author Itf 

Ihilted 
Statea 

Harltiae 

Ooaals- 

eien 

All 

othar 

22/ 

Tederal  Eoae  Loan 
Bank  AdalBlatrstlen- 
(oontioaad) 

Tedeial 

Booalnx 
idBlBla- 
tratlon 

federal  Pnblle 

lonaloc  inthorltr 

and  affiliate 

Boae 
Omera' 

Loan 
Oerpora- 

tioB 

Italted 
Statea 

Bonaias 
Oerpora- 
tlOB  8(2/ 

Defenae 

Home  a 
Oorpora- 

tlOB 

federal 

Poklls 

Bonalai; 

intborltj 

Ceapaagr 

AsaetB 

100.2 

.U 

28.0 

1.9 

1*0.2 

9.1 

« 

1.5 

.....^ 

_ 

OMh  Ji/ 

Loane  ree«lTable  from  Ooremneat  a«enel«i 

Loan*  receivable  from  othera: 

- 

- 

_ 

- 

- 

- 

1.155.5 

• 

17.5 

.9 

"* 

305.6 

1.6 

307.2 

— 

.2 

2.6 

s.i* 

- 

To  aid  States,  Terrltorlea.   etc. ••*•.■. ••«••• 

Other  loasa 

1.155.5 

* 
_» 

.9 

_♦ 

- 

.2 

3.0 

8.1* 

- 

Leaat     Bssaonre  for  loaeaa 

Total  loans  recelTable  from  othera  (net) 

Aeooonta  ao/l  other  reoelraUea,   leae  reaerrea  6/ 
Ooomodltiea.   ax^ppllea.  and  materlala 

1,155.5 
3.2 

'  * 

17.U 
.7 

.9 
.1 

307.2 
8.9 

_ 

.2 

3.0 

8.1* 

- 

• 

1.9 

( 

5.6 

11*7.1* 

- 

- 

.1 

"   ♦ 

• 

7.8 

- 

6.5 

12.1 

- 

iBTeatmental 

Pttt)llo  itibt  obllgatlona  of  Dhlted  States 

Seosrltlee  of  OoTenment  agenclM) 

Ooaranteed  aeoorltlea  -  jmlilic  laacwa 

Hot  nuffsnteed. *••.«■..«••••••••••.•.•••••• 

15.0 

/    z 
3H.6 

1*9.6 

~ 

75-5 

* 

7.2 

* 

18.0 

* 

• 

2.7 

- 

Ottaar  aaaorltisB,  less  rssaams 

total  Inrestoents 

_ 

75.5 

- 

7.2 

18.0 

« 

_ 

2.7 

- 

Gnaraiitaed  seooritles  held  tj  IreaaU7., 

land,   Htrastnrea,   and  sqplpBost,  less  reservBS.. 
lofBlred  seoorltjr  or  eollaterali 

- 

- 

- 

- 

- 

- 

2.5 

• 

.6 

68.3 

190.9 

30.9 

- 

701*.  9 

2.607.5 

- 

20.0 

-l9.Ug2/ 

.7 

»7.2 

-13.5 

13.6 

* 

- 

- 

- 

- 

IiBast     Basarrs  for  loasat...,. 

Setal  ao<iiilred  aaoorlV  or  eell«k*ral  (aat).. 
Othar  aaaeta  Jj 

.6 

.7 

_ 

_ 

_ 

_ 

_ 

- 

. 

• 

.2 

.1 

.1 

* 

.1 

6ao.i 

2.OI1I6 

InteraeenflT- froprletazy  Intareata 

100.0 

_ 

_ 

_ 

_ 

- 

_ 

_ 

letal  assets 

1,U12.0 

1.1 

135.8 
?.7 

71.U 
.7 

• 

55i*.U 
1.3 

67.7 

.3 

721.9 

10.7 
.8 

3.i*»*3.8, 

2.011,6 

LlabllltleB 

6.U 
S7.3 

« 

2.1 

U.3 

iaooTmts  p«7aU.e  and  sAcraed  llahiUtle* 

(mat  and  dapoait  llahtllties 

- 

1.7 

- 

>tl*.8 

- 

Sends,   debentoree,   and  notes  psTahlet     8/ 

Oaarmteed  aecorltles  Issued  to  Ireaanxjr 

Ooaranteed  aesarltles  -  pnhlio  Isaoas 

Vet  puuranteed  -  jnblio  iasaes  8/ 

H93.O 

809.O 

.1 

- 

25.1 

58  .i 

58.2 

.U 

59.3 

10.0 

2.1 
12.1 

398.0 
.1 

- 

- 

56.8 

6.3 

- 

- 

Setal  'bonds,  dehentores.  and  notea  pagralbla... 
Othar  UablUtlea  11/ 

1.302.2 

- 

25.1 

• 

398.1 
7.8 

- 

63.1 

.6 

75.1 

- 

- 

1.7 

• 

t.7 

• 

I75.'t 

81*1.9 

total  xiabllltlaa 

1.337.6 

200.0 

-125.6 

7U.U 

. 

36.5 

15.0 

69.1 

-38.0 

U6.1 
53.2 

U07.2 

1.0 
II1O.7 

5.5 
11*7.2 

6.9 

- 

231.1* 

81*1.9 

66.5 

-32.8 
-32.6 

1.1 

- — '-A^ — 

7.0 

53.i 
60.8 

• 

.3 
-• 

36.9 
628.1 
-18.1 

61*6.8 

126.9 

9.278.6 

-6.193.1 

3.212.5 

1.169.7 

tbiiad  Statea  OMwdi 

Oajjltal  atook «..• 

larnsd  aortlna  12/ 

total  Iblted  Statea  oimed 

.3 

1.169.7 

PrlTBtely  owiadJ 

Capital  atoek 

- 

- 

- 

- 

- 

- 

l«ansd  snrplns  Ig/ 

total  prlTately  ovnad 

- 

- 

53.2 

- 

- 

- 

- 

- 

. 

- 

total  capital 

7H.1* 

1.1 

99.3 

12.1 
7l.>» 

.6 

ll*7.2 

60.8 
67.7 

1.5 

,3 

61*6.8 

3.212.5 

1.169.7 

letal  UaMUttes  mt  capital 

Interaganer  lt«B«  Inoludad  abore 

Isaeta 

i.Uia.o 

100.2 
-39'».3 

1.1 

135.8 

.2 

55>t.U 
2.5 

y 

7a.9 

2.2 

63.6 
-61.1* 

3.1A3.8 
22.3 

2.011.6 

2,0U.6 

UaklUtiea 

• 

1.9 

58.5 

399-0 
-396.5 

.1* 
1.1 

., 

2l*.6 

81*1.9 

Iblted  States  Intera^ena^  interest  (net) 

-• 

-1.7 

-57.9 

- 

-2.2 

1.169.7 

i 


seonrltles  recelTed  t^  the  Buresa  of  Internal  Bevenna  in  settlement 

of  tax  llahllltlea;   aaenrltiea  reeelTed  from  the  Beconetructlon  71-  22/ 

nsnoe  Corporation  under  aet  of  Te1)njLr7  24,   1938;   stock  in  federal 

aarin^B  and  loans  aaaociatl one ;   railroad  loans  (Transportation  Act 

•f  1920)1  aaiU.   8.  Ballroad  Adnlnlstratlon  (World  Var  I). 

World  Var  I  corporation  in  liqaidstten.  Z^ 

Ibr  purposes  of  this  report  the  entire  eootmt  of  earned  snrplas  of 

this  Corporation  ia  rtported  as  a  liaMlity  reserre  to  ccTer  poa- 

alhle  inaiaranae  loaaea  nstil  experience  shall  hanre  haen  gained  which 


vill  permit  the  deteiDlnation  of  adac^nate  reaerrea. 
Sepreaents  interageno^  aaaeta  and  llahllitiea  of  certain  federal 
agencies  lAloh  are  not  reciulred  to  sutelt  reporta  to  the  Treasury 
Department,     for  corporofciona  and  agencies  refulred  to  sutnit  re- 
ports,  see  footnote  1. 

the  reserve  for  losses  on  aeq[nired  aecoritr  or  collateral  inolndas 
other  loss  reaerres  iriiioh  cannot  he  distrlhuted  to  the  assets  to 
ufaleli  they  apply. 
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Summary  of  Internal  Revenue  Collections  JL/ 

(In  thousands  of  dollars) 


Tlscfil  year 
or  nonth 


1935 

1936 

1937 

193« 

1939 

X9liO 

X9>»1 

19'te 

19M 

igUft 

l943_Octol>er... 
BdT«nl)«r.. 
Saeember.. 

X9Ul4-J&imar7... 
Tetruaxy.. 
Kareh 

iprll 

•tajr 

JODB, • «  « •« 

jQl7 

io^ost .... 
Saptomber. 

Oeto'ber. . . 


Total 


3,281.792 

U,63'*,3a8 
5.6113. 8U8 

5. 322. 771 

7.351.533 
13.029,915 

22,-x68.72U 

1(0.119,510 

^.179.567 

2,089,229 

5.017.358 

2,088, 1*66 

3.133.366 

^,808,888 

3.330.1*35 
3.076.173 
5.111.657 

2,620.lU9 

2.750.3'«! 

5.057.236 


IneoiM  and  profits   tajcee 


Total 


1.105,788 
1.U27.U1+5 
2.179.828 
2.629.030 
2.185.11U 

2,129.609 

3.U71.12U 

8.006,883 

16, 298, 888 

33,027,802 

1,61*3,578 
1,1*70, £50 
1*,  590, 615 

1.581*,  390 

2.476.722 
5,358.106 

2,809,003 
2,289,^28 

i*.568,Ul3 
i.729.i<91 

1,712,1*02 

i*.l)«9.671 
1,809,766 


Indlvlduid 
2/ 


527.113 

67I1.U16 

1.091.71*1 

1.286,  n2 

1.028, 831* 

982.017 

1,1*17.655 

3.262,800 

6,629,932 

18. 261. 006 

1.086.1*51 
i.:A7.55i* 
2.175.565 

1.039.535 
2.075,328 
1.9W.138 

2.2U3,793 
1.859.230 
1,288,899 

1,318,91*1 
1,31(0,1*16 
1.356.372 

1,322,758 


Corporation 
Income  end 

excess 
profits  2/ 


572.115 

738,520 

1,056,909 

l.299.9'^2 

1.122, 5^0 

1,120,582 
2.016,297 
1*,687,U62 

9.581*.  715 
lit,  629. 31*3 

51*8.1*11* 
307.579 

2.1*10.218 
538,653 

396.189 
3.1*15.956 

552.960 

1*20,31*5 

3,26o,5W* 

1*03,887 

366,022 

3,108,1*63 

1*78.507 


Miscel- 
laneous 
profits 
taxes  y 


6.560 
ll*.  509 
31.17s 
U2, 786 

33.71*0 

27,010 
37.172 
56.621 
8U,2Ul 

137.1*53 

8,713 

15.717 

4,832 

6.202 

5.205 

28.012 
12.250 

9.753 
18,970 

6.663 

5.964 

24.835 

8,501 


Unroloyment   taxes 


Total 


Us 
265.  71*5 

7H2.660 
71*0,429 

S33.'i2i 
925.856 

1.185. -^62 

1,498.705 
1.73s. 372 

llU.661 

242.827 

38,450 

122,183 

317.390 

49.590 

97.605 

303.859 

l«.395 

136.1*75 

261,058 

38,508 

134,095 


Social  Security  taxes  ^ 


Federal 

Insurance 

Contributions 

Act  (Old-age 

Insurance) 


207. i^g 
502.917 
529.835 

605,^150 

687.127 

895. 336 

1.131.545 

1,290.025 

108,405 

207.051 

1,1*56 

84,530 

199,848 

3.4«4 

91,109 

251*.  715 

4,542 

127,81*6 

216,672 
3.353 

125,1*70 


Federal 
Unemployment 

Tax  Act 

(TJnenploynent 

Insurance) 


58.119 

90,267 

101,167 

106,123 
100.658 
119.617 
156,008 
183.337 

5.1*86 
8.339 
1,086 

36,859 

97.336 

3.01*9 

4,602 
11.081* 

1,165 

8,966 
677 

5,688 


Carriers' 

Taxing  Act 

of  1«37 


48 

287 

149,476 

109,1*27 

122,048 
137,871 
170,409 
211,151 
265,011 

770 

27.1*37 
35.868 

791* 
20,206 
U3.O57 

1,894 
38,060 

38.689 
2,688 

3^1478 
2.937 


riscal  year 
or  aenth 


1935 

1936 

1937 

1938 

1939 

191*0 

I9UI 

191*8 

I9U4 

19l»3-Octob«- . . . 

SoTflobar. . 
Bsoamber.. 

19l(lurairaar7. . . 
Tebraaxy. . 
Maroh 

April 

•fay 

Jmu. . . . . . 

A1I7 

hiffiaX . . . . 
Septambar. 

Cotobar... 


Ulscellanooue  Internal  reronue 


Total 


1,649,782 
2,00l*,5l4 
2,188,735 
2,272,158 
2,236,821 

2.399,61*1 
2.95I+.553 
3.837.670 
!».  571.131 
5.353.336 

421,328 

375.552 
388,293 

381.913 
339.251* 

401,192 

1*23,827 
1*82,986 
1*98,81*9 

75l*.l83 
776.888 
529.057 

51*3.877 


Ce^ltal 

stock 

tax 


91,508 

9U,9i*3 
137.1*99 
139.31*9 
127,203 

132,739 
166,653 

281,900 

328,795 

380,702 

20,063 
366 

-1*2 


2U7 
472 

193 

152 

1.035 

128.357 
193. 918 

29.170 

18.640 


Estate 
and 
gift 
taxes 


212.112 
378.840 
305, 548 
416,874 
■^60,715 


360,071 
407.058 
432,540 
447,496 
511,211 


1*0,718 
31*.  253 
36,41*3 

52,18U 
38,1*1*9 
60,364 


6,102 
•1,862 

50,061* 


I 


U7,686 
62.670 
35.310 

38.521 


Alcoholic 

beverajge 

taxes 


410,926 
505.21*3 
593.831 
567.670 
587,605 

624.064 

819,869 

1,048, 165 

1,423.481 

1,618, 0U5 

122.371* 
117.303 
120,194 

107,886 
108,395 
123.999 

169,331* 


182 
19»*."863 

209,91*0 
201, 9IU 
182,761 

196.077 


Tobacco 
taxes 


1*58,776 
500, 786 
551.923 
567.777 
579.781* 

608,072 
697.712 
780, 792 
923.857 
988,483 

90,013 
93.058 
87,101 

77. 2U 
67.1*70 
76.697 

71.893 
80,868 
81.083 

77.311* 
86,022 
77.507 

77,521 


stamp 
taxes 


1*3.133 
68.990 

69.919 
46.233 
41.083 

38. 681 
39.057 

41,702 
1*5.155 
50.800 

3.93? 
3,934 
3.999 

i*,275 

1*,122 

4.586 

4,800 
i*.3a 
4.450 

5.233 
5.591 


5.31*5 


Manufac- 
turers'   and 
retailers' 
excise 
taxes 


'1*2.275 
?79.5l*0 
449,851* 
416,751* 
396,891 

447. 088 
617.373 
852,069 
670,015 
728,691* 

58,568 
56,156 
64,391* 

68,029 
62.648 
58,720 

51.297 
76.663 
64,1*1*1* 

71,586 
87.679 
8U,763 

94,656 


Miscel- 
laneous 
taxaa 


6/ 


91,052 
76.172 

80, 161 
117.501 
11*3.51*0 

148,926 
206, 8-^1 
400, 561 
732.332 
1,075. UOI 

85. 65 J 
70,U«2 
76,204 

72.269 


70,208 

96,775 

102,910 

214,067 
139.091* 
115.098 

113.119 


Agricultural 

adjustmnt 

taxes 


526, 222 
62,323 


Sonrea:     Baporta  of  collections. 

1/    beludas  collections  for  credit  to  oartaln  trust  aeoounta  for 

territories  and  innilar  possessions,   ato. 
2/     Inclxidea  Tlotory  tax  collactions  and  oollactions  tudsr  tha 

Oorrent  Tax  Payment  Act  of  19l*3. 
2J     Indudaa  incoma  tax  collections  on  Alaakan  rallreads.     Tha 

axcaaa  profits  tax  shovn  In  this  column  is  that  Imposed  under 

the  Second  Bavenua  Act  of  19l*0.   aa  amendad. 
4/    Consiats  of  the  declared  value  ezeeae  proflta  tax.  the  profit 


6/ 


limiting  proTlsiona  of  the  Vinson  Act.   and  the  tax  on  unjuat 
enrichment . 

Tor  the  period  prior  to  September  1939  tl^e  ^*e  1»*  ****  columna 
entitled  Federal  Insurance  Contributions  Act  and  Federal  Unem- 
ployment Tax  Act  represent  colleotlons  under  Titles  Till  and 
IX,  respectlToly.   of  the  Social  Security  Act. 
Includes  tax  colleotlons  under  the  Sugar  Act  of  1937  and  under 
the  dlTldands  tax  ii^aed  V  ^'^  ^^  °'  '^^'"^  l6.   1933- 
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COLLECTIONS  OF    INTERNAL   REVENUE 


DOLLARS' 
Bllliont 


40 
35 
30 
25 
20 
15 
10 
5 
0 


Total 


-Fiscal  year 


^Comparison  first  4  months 
fiscal  years  1944  and  1945 


'DOLLARS 
Bllliont 


1930    31       '32      '33       34       35      36       37      38      '39      '40      '41      '42      '43     '44     '45 


40 
35 

30 
25 
20 
5 
10 
5 
0 


1950          '38            '34           '36            '38 

•40 

•42 

'44 

Alcohol  and  Tobacco  Taxes 

Hi 

tiJ 

i 

....■lllll 

■^lodudtt  mIsctllmoM  pnflU  Am« 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections^ 

(In  thousands  of  dollaxs) 


Sources  of  raTenua 


Ootober 

igiA 


Wrst  1+  months 


Fiscal 
year 
19M+ 


Fiscal 
year 
191+5 


Sources  of  revenue 


Octoher 
191+1* 


First  1+  months 


Fiscal 
year 
I9I+I+ 


Fiscal 
year 
191*5 


Income  and  profits  tazeei 
IndlTlduel! 
Withheld  ^  employers   (Current  Tax  Faonaent 
Act  of  I9U3)   2/ 

Victory  tax  (Earenoe  Act  of  191+2) 

Other: 

Oarrent  2/ 

Bade 

Total  IndlTidaal  inooms  taxes 

Corporation: 
Income  taxes: 

Current  2/ • 

Back 

Excess  profits  taxes  (Second  Bevenue  Act 
of  ISW  as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  valxis ^ 

Vinson  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes 

Total  income  and  profits  taxes 


Employment  taxes; 

Social  Security  taxes: 
Federal  Insurance  Contributions  Act   (Old- 
age  insurance ) 

Federal  tineirtployment  Tax  Act   (Unemployment 
insurance) 


1.233.393 
1*3 

81.399 
7.923 


1,007.528 

779.201 

2.603.679 
126,553 


3,687.878 

61+2 

1,610,758 
39.209 


1,322,758 


1», 516, 961 


5.338.1*87 


110,058 
18,61+7 

31+9,802 


1.310.653 
103.895 

1.912.356 


1,227.976 
96,611* 

3.032.290 


1*78.507 


8.1+86 
15 


8,501 


1.809,766 


3,326,901+ 

36.305» 

8 

198 

36,511 

7,880,375 

1+,  356. 880 

1*5.936 
28 

1+5,961* 

9.71*1.330 

125.1+70 
5.688 


1*^3.251 
19,816 


1*73.31+1 
21,271 


Total  Social  Security  taxes. 
Carriers'  Taring  Act  of  1937- • 
Total  employment  taxes 


131.158 
2.937 


1+63.067 
59.006 


1+91+,  613 
75.522 


13U.095 


522.073 


570.135 


Miscellaneous  internal  revenna: 
Capital  stock  tax 

Estate  tax 


18.61+0 


378,220 


370,086 


37.780 


138.l6Ur 


181.381* 


Mft  tar 

Alcoholic  hererage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,  etc.  (iniported,  excise)., 
Wines,  cordials,  etc.  (domestic,  excise).. 
Bran^  used  for  fortifying  sveet  vines 

(repealed  as  of  July  1.  19l*0) 

Dealers  in  distilled  spirits;  rectifiers: 

manofacturers  of  stills  (special  taxes). 
Stamps  for  distilled  spirits  intended  for 

export 

Case  stamps  for  distilled  spirits  'bottled 

in  hond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brevers:   dealers  in  malt  liquors  (special 

taxes) 


71*1 


3.375 


2.803 


11+.651+ 

116.638 

2,685 

219 

3.91+2 


191 


85 
912 

3.223 
53.1+62 


65 


62,21+8 

187,081 

5.61+9 
8,669 


5.21*6 


557r 
2.557 

2U,721 

I9i+,190 

2.260r 


63,021+ 

1+06,209 

9.056 

912 

13.960 


1*,800 

U 

U36 

1+.098 

1+6,772 

239.503 

1.916 


Total  alcoholic  hereraee  taxes.. 

Tohacco  taxes: 

Cigars  (large) 

Cigars   (small) 

Cigarettes  (large) 

Cigarettes   (small) 

Snuff 

Tohacco   (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes. 

Total  tobacco  taxes 


196.077 


1+93,726 


790.690 


2,989 
7 

33 

69.199 

66i 

1+.523 

109 


9,1*72 
31 
19 

32l*,2l+8 
2,l+79r 
16, 1+11 
l*26r 

* 

16 


U.llO 

33 

90 

288,316 

2,306 

16.135 

371 

1 

3 


77.521 


353.102 


318.36I+ 


Miscellaneou:s  internal  revenue  (continued):  - 
Stamp  taxes: 

Bonds.  Issues  of  capital  stock,  deeds  of 

conveyance,  eto 

Transfers  of  capital  stock  and  similar 

interest  sales 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 


Manufacturers'  and  retailers'  excise  taxes: 

Imbricating  oils 

Oasollne 

Tires  end  tubes 

Floor  taxes  on  tires  and  tubes 

Automobile  tr\icks  and  buses 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electrical  energy < 

Electric,   gas.   and  oil  appliances 

Electric  ll^t  bulbs  and  tubes 

Electric   signs   (repealed  as  of  ll/l/l*2).., 
Badlo  sets,   phonographs,   components,   etc.. 

Phonograph  records 

Masieal  Instruments 

Mechanical  refrigerators,   alr-condltioners 

etc 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers'  excise 

Jevelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effective 

571AI+) 

lAiggage  -  manufacturers'   excise   (suspended 

as  of  1+/1/1*!*) 

Optical  equipment  (repealed  as  of  ll/l/l+2) 

Photographic  apparatus 

Hubber  articles  (repealed  as  of  ll/l/l+2).. 

Sporting  goods 

Toilet  preparations  -  retailers'  excise... 
Washing  machines  (repealed  as  of  11/1/h2) 

Firearms,  shells  and  cartridges 

Pistols  and  revolvers 

Bepealed  taxes  not  listed  above 


Total  manufacturers' 
taxes 


and  retailers'  excise 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  wires,  etc 

Local  telephone  servtoe 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths.. 
Transportation  of  property  (effective 

12A/1+2) 

Use  of  motor  vehicles   (effective  2/l/l*2),. 

Use  of  boats   (effective  2/l/l*2) 

Leases  of  safe-deposit  boxes , 

Admissions  to  theaters,   concerts,  etc 

Admissions  to  cabarets,   roof  gardens,   eto. 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,    etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  1*/  and  filled  cheese 
Oleomargarine.  Including  special  taxes.... 
Narcotics,   including  marihuana  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   Including  repealed  taxes  not 

listed  above 


Total  mlsoellanaoua  taxes. 


Total  miscellaneous  Internal   rerenue. 
Total  internal  revesos 


3.31+0 

1.288 

715 

2 


5.31*5 


5. 819 

38,735 

1*,902 

• 

1.055 

159 

3.533 

H,07l 

701 

639 

3 

385 

165 

61 

128 

61+7 

595 

6.371 

12.831+ 

6.098 


1,103 

13 

299 

6.230 

109 


9U,656 


1 
373 

36 
537 

1 

72 


113,119 


8.1+66 

5.367 
2.1+57 
22r 


16,311 


18,568 

97,^73 

12.108 

16 

525 

6071 

9.1*1*1 

16.932 
1.302 

827 

86r 

l,158r 

560 

251+ 

l,672r 

2,681r 

-3 

1,051+ 

11,830 

30.059 


2,286r 

1 

l+.219r 

lUO 

880 

n.253 

31 

253 

13 

63 


226.295r 


6,660 

1,313 
26,01+2 

17.983 

10,1*26 

1,1+00 

22,781+ 

1+6,719 

30.129 

5.271 

57,588 

17.970 
1.536 

6 

124!96U 

188 

531 
26,361+ 

1+.731* 
831 

2l6 

658 

2.133 
55.1+12 
6.91+3 
2.1+91 
1.1+59 
11+.1+59 

7 
1.799 

305 

1,182 

13 


1+52,277 


5I+3.877 


2,061,1+70 


2.i»«7.737 


10,^3,918 


10,1+68 

7.1*68 

2,672 

9 


20,617 


2l*,120 


130, 
22, 


S+i 


1*,103 

539 

13.851 

16,1+99 

3.361 

3.it05 

17 

1.506 

531+ 

191 

526 
2.791 

2.151+ 
13.390 
1+6,515 

21,322 


3,krf 

35 

1,126 

23,727 

1+ 

1,279 

2 

5 


338,683 


10 
27,516 

67,176 

1*2,725 

5.505 

88,207 

78.316 

118,706 

197 

2,320 

106,  W* 

19,208 

3.830 

3.113 

13.91*5 

15 
2,057 

229 

1.81+3 

10 


581,380 


2,6oi+,oo7 


12.915.1+72 


Source:     Baports  of  collections. 

r      Eevlsed. 

*       Less  than  $500. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  terrl-  ^J 

tories  and  insular  possessions,    etc. 

2/     Consists  only  of  tax  collections  under  the   Current   Tax  Fegnnent  Act 

of  I9I+3  for  which  returns  have  been  filed  with  the  Collector  of  In-  hf 

temal  Revenue.     Collections  as  shown  in  Dolly  Treasury  Statements 


consist  of  withholdings  deposited  in  Qovemment  depositaries  in  addi- 
tion to  peg^ents  accompanying  returns  filed  with  the  Collector  of  In- 
ternal Revenue. 

Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return  was 
filed. 

Tax  Imposed  upon  the  manufacture  and  sale  of,   and  the  occupational 
tax  on,   mixed  flour  repealed  as  of  November  1,    I9I+2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  DlllloQs  of  dollari) 


Ihd  of  Calendar 
year  or  month 


Gold 
aesett 


Liabilities 


Oold  certlf 
Icatee  1/ 


Oold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 

Stabilization 

Fund  2J 


Oold  In 
General  Fund 


193"* 

1935 

1936 

1937 

1938 

1939 

19"0 

igiti 

19'*2 

19U3 

19'*3-October... 
NoTeober . . 
Decsober. . 

19Ui4-January.. . 
Tobruary. . 
March 

April 

May 

June 

July 

August . . . . 
Sept  saber  • 

October  p. 


8,238.6 
10,122.9 

11.257. 6 

12,760.0 

lU.511.2 

17.6UJ.U 

21.99U.5 
22,736.1 
22.726.3 
21.937.8 

22.115.7 

S2,o6U.7 
21.937.8 

21,918.2 

a, 711. 6 
21,599.9 

a,U29.2 
21,263.7 

a.173.1 

20.995.9 
20,926.3 

20,825.1 

20,726.5 


5.27U.O 

7.679.5 
8,959.6 
9.212.3 

11,872.8 

15,278.6 
19.S25.'» 
20,56U.s 
20,611.9 

19.821.0 

20.002.6 
19.953.1 

i9.8a.o 
19. 800.7 

19.591-0 

I9.it77.2 


19.319. 
19.150. 
19.063, 


18.876.q 
18. 812. U 
18. 700. 7 

18,605.1 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1.800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


1,008.6 
U87.U 
3'*l-9 

1,591.6 

682.  U 

UO8.9 
213.2 
215.3 
158. U 
160.7 

157.1 
155.6 
160.7 

161.U 
16U.6 
166.7 

15U.0 
156.8 
153-5 

163.0 
157.9 
168.3 

165,3 


Source:  Sally  Treasury  Statements, 
p   Preliminary. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Fed- 
eral Reserve  Banks;  end  (2)  gold  certificate  credits  in  (a)  the 


Gold  Certificate  Fund  -  Board  of  OoTemors,  Federal  Reserre 
System,  and  (b)  the  Redemption  Fund  -  Federal  Reserre  notes. 

2/  Reserre  against  Ihlted  States  notes  and  Treasury  notes  of  IS90. 

J/  Excludes  gold  in  active  portion  of  Ib.change  Stabilization  Fond. 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  per  fine  oonee) 


1939  -  Jan. -Mar., 
iter. -June. 
July- Sept. 
Oct. -Dec.. 


I9U0  -  Jan.-Har.. 
Asr.-June. 
July- Sept. 

Oct. -Dec.. 


I9UI  -  Jan. -Mar.. 
Apr. -June. 
July-Sept. 
Oct .-Sac.. 


I9U2  -  Jan. -Mar.. 
i^r.-Juns. 
July-Sept. 
Oct. -Sec.. 


191*3  -  Jen. -Mar.. 
Apr . -June . 
July- Sept. 
Oct. -Dec.. 

19ltU  -  Jan. -Mar.. 
Apr. -June. 
July- Sept. 


Newly-mined 

domestic 

gold 


UU.llO 
U3-69 
52.3i» 
51.62 

1*6.77 
1*6.37 
52.27 
D.63 

1*9.67 
30.91 
57.05 

1*9.20 

36.119 
30.03 
32.36 
12.23 

1.21* 

-3.01  2J 
6.66 
-3.23  i/ 

-3-61  2/ 
-7-11  2/ 
-5.67  2/ 


Gold  received  by 

Importation  or 
released  for  ex- 
portation (-)  1/ 


699-30 
8OU.96 
765-95 
657. U7 

739-62 
1.1*80.79 
1,225.88 

67U.O>* 

320.20 

22U.76 

76.11 

-75-91 

-87.01* 

17.62 

-16.I1I 

-UI.17 

-152.1*0 
-187. 03 
-a9.i»2 
-231*.  93 

-335.65 
-1»19.55 
-31*3.20 


Hiaoel- 
laneous  2/ 


3.31 
3.11 
3.2U 

2.8U 

2.93 

3.1U 
3.16 

2.50 

l^ 

3-27 
2.31 

1.86 

1.U3 

1.62 

1.11 

.65 

1.77 

.35 

.72 

1.50 
•31 

.87 


Total 


71*7.01 
851.76 

8a.  53 
711.93 

789.32 
1.530.30 
1,281.31 

750.17 

372.1*6 
257.07 
136.1*3 
-2U.I1O 

-1(8.69 

1*9.08 

17.57 
-27.83 

-150.51 
-188.27 

-a2.i*i 

-237.1*1* 

-337.76 
-U26.35 
-3U8.OO 


1/     Includes  gold  released  from  earmark  or  gold  placed  under  •amarlc. 
2/     Contprises  domestic  coin,   secondary  geld,   etc. 
2/     Excess  of  sales  of  gold  to  domestic  industiy  over  receipts  of 
nevly-mlned  domestic  gold. 


Monetary  Stocks  of  Gol6   and  Silver 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Gold 

(*35  per 

fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of 

sliver  to  gold 

and  silver  in 

monetary  stocks 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19W 

I9U3- October 

Bovember 

December 

19l)>*-January 

February 

March 

i^ril 

May 

9.115-6 
10,608.U 

12,318.3 

12,963.0 
16,110.1 

19.96^.1 

22,621*.  2 
22.736.7 
22.387.5 

a.173.1 
22,115.7 

22,061*.  7 
21.937.8 

a, 918.2 

21,711.6 
a, 599-9 

a, 1*29-2 
21,263.7 
a, 173-1 

20,995-9 
20,926.3 

20,825.1 
20,726.5 

I.U63.I 
2.21*9.5 
2.5U2.1 
3.066.U 
3.605.2 

U, 306.3 
i*,298.5 
3.91*7.9 

U.223.7 
1*.213.7 

1*, 208.6 

1*.17'».9 
U,lU7.i 
1*,1U2.6 

U.O88.3 
U.O83.6 
3.9U7.9 

3.938.3 
3.910.1 
3.905.9 

3.888.7 

13.8 
17.5 
17.2 
19.1 
18. 3 

16.5 
15.5 

15-9 
16.1 
15.7 

16.0 
16.0 
16.1 

16.0 
16.0 
16.1 

16.0 
16.1 
15.7 

15.8 
15.7 
15.8 

15.8 

July 

August 

September.... 

October  p.... 

Source:  Sally  Treasury  Statement  and  Circulation  Statement 
of  thilted  States  Honey, 
p   Preliminary. 
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Components  of  Silver  Monetary  Stock 

(In  mllllone  of  dollare) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Seciiris^  silver 
certificates  1/ 


Silver  bullion 


Silver  dollars 


In  Oeneral  Fund 


Subsidiary 
coin  2/ 


Bullion  for 
recolna^e  2J 


Bullion 
at   cost 


Silver  outside 
Treasury 


Sliver 
dollars  1/ 


Subsidiary 
coin  2/ 


Total    sliver 
at   $1.29 
per  ounce 


1935- 
1936. 
1937. 
1938- 

1939. 
19U0. 

igi^i. 
igus. 

19'»3- 


19'»3-October. . 
November. 
December. 


igMt-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August.  .  . . 

September. 

October  p. 


211.6 
576.9 

775-9 

938.8 

1.137.6 

1.298.2 
1.398.1 

1,1*76.1 
1,516.2 

1,520.0 

1.519.7 

1.520.0 

1,520.0 

1,520.0 
1,520.0 
1.520.1 

1,520.1 
1,520.1 
1.520.1 

1.520.1 

1.520.1 
1.520.1 

1,520.1 


508. U 

508. 7 

505.7 
503.7 
502.7 

Ugg.o 
H9U.6 
U«U.i 
ii68.3 
uoo.It 

U22.0 
UIO.3 
UOO.U 

396.7 
395.8 
39U.2 

392.6 
390.8 

389.2 

387.6 
385.8 
383.7 

381.9 


U.2 

U,2 

5.7 
5.1* 
3.5 

5.3 

2.3 

3.5 

9.2 

ik.M 

26.5 
a. 7 

lU.M 

17.3 
19.5 

18.8 

18.0 
21.1 
20.lt 

20. U 
21.2 
15.1 

13.2 


8.8 
.2 

.3 

• 

.2 


19.1 

3.'» 
1U.6 
19.1 

20.2 
17.6 
15.1 


89.3 
262.7 
3'^7.7 
1+28.6 

535.3 

616.0 
657.U 
662.3 
628.2 
551.8 

560.7 
553.8 
551.8 

538.7 
528.  U 
525.6 

505.2 
Ugg.g 

UU8.8 

UU3.9 
U31.6 

1*28.9 

1*20.1* 


35.2 

38.1* 

'*1.3 
1*3. U 
-1*1*. 1* 

1*8.1 

52.5 
63.0 

78.8 


92.3 
9U.O 
96.8 

97.7 

98.6 

100,2 

101.7 
103.5 
105.2 

106.8 
108.6 

110.6 

112.U 


305.3 

323-5 
350.1* 
366.9 
372.8 

391*.  1 

1*22.1* 

1*93 -5 
587.3 
681*.  7 


663, 
67U. 
6gU, 


685.5 
686,2 
691.8 

697.0 
706.0 
7ll*.l 

722.3 
729.  U 
739-1 


1.279.7 
1.970.1 
2.1*02.3 

2,806.5 

3.3'*6.8 

3.790.2 
1*. 060.0 
1*. 21*1*, 8 
1*,317.6 
1*. 207.3 

i*.223.7 
U.213.7 

U, 208.6 

1»,17'*.9 

1*, 11*7.1 

U, 11*2. 6 

i*,ogs.3 
U.083.6 
3.9U7.9 

3.938.3 
3.910.1 
3.905.9 

3,888.7 


Source:      Dally  Treasury  Statements  and  Circulation  Statements  of  United 
States  Money, 
p       Preliminary. 
•        Less  than  $50,000. 
1/     Valued  at   $1.29+  per  ounce. 


2/     Valued  at   $1.38+  per  ounce. 

2/     Valued  at   $1.38+  per  ounce  or  at   $1.29  per  ounce  according  to 
whether  the  bullion  Is  held  for  recolnage  of  subsidiary   silver 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  £ind  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production 

In 

United 

States 


Silver  acquired  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


Dollars 


Nationalized 
silver  }J 


Dollars 


Foreign  silver  kj 


Dollars 


Ounces 


Dollars 


193'*- 
1935- 
1936. 
1937. 
1938- 

1939. 
191*0. 
19U1. 
191*2. 
19>*3. 


19l*3-September. 


October.. 
November . 
December. 


19l*lt-January. . 
February. 
March, . . . 


i^rll. 
May... 
June. . 


July 

August . ■ . . 

September. 


32.5 
1*5.6 
63.1* 
71.3 
61.7 

63-9 
68.3 
71.1 
55.9 

Ul*.8 

2.8 

V^ 

h.o 

2.8 
3.8 

u.o 

3-1 

3.5 

2.9 

3.5 
3.1 

2.3 


21.8 
38.0 
61,1 
70.6 
61.6 

60,7 

68,3 
70.5 
1*7. 9 

5.5 


lU.l 
27.3 
1*7.3 
51*.  6 
1*2. U 

1*0,1 

1*8.5 

50,1 

3U.0 

3-9 


.2 

« 

.1 


110.6 

2.0 

.U 


55.3 

1.0 

.2 


172-5 
1*91*.  1* 
271.9 
2U1.5 

355.'t 

282.8 

139.8 

72.6 

1U.3 


S6.5 

318.2 
150.3 
108. 7 

156.9 


120, 
50. 
27 


6,0 


30U.9 

53"*.  3 
333.'t 
312.2 

1*17.1 

3'*3.3 

208.0 

1U3.I 

62.1 

5.5 


155-9 
3U6.5 
197.8 
163.3 
199.1 

160.6 

99."* 

77-2 

1(0.0 

3.9 


Source:      Silver  production;      Annual  Reports  of  the  Director  of  the 
Mint  for  """""I    figures  through  19U2,   releasee  of  American 
Bureau  of  Metal   Statistics  for  all  later  figures. 

•       Less  than  50,000  ounces  or  $50,000. 

1/     For  Information  on'  silver  production  In  other  countries  from 
1933  through  191*0  or  I9UI,    see   "Treasury  Bulletin"  for 
August  191*3,   page  7l*. 

2/     Acquired  at  61*, bU*  cents  per  fine  ounce  until  April  9.   1935! 


at  71.11+  cents  per  fine  ounce  from  that  date  until  April  23. 

1935:    at   77.57+  cents  from  April  23,   1935  to  December  31.   1937; 

at  61*. 61*+  cents  per  fine  ounce  from  December  3I.   1937  to  July  1, 

1939;   and  at   71,11+  cents  since  July  1,    1939. 
^     Acquired  at  5O.OI  cents  per  fine  ounce.      Executive  Proclamation 

of  August  9.   193'».   repealed  April  28,   1938. 
U/     Acquired  at  various  prices  averaging  approximately  51  cents  per 

ounce. 


Decembei'  1944 
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Seigniorage  on  Silver 

(CnnulatlTe  from  January  1,  193*^  ~  I"  millions  of  dollar*) 


End  of  calendar 
yaar  or  month 


1935. 
1936. 
1937. 
1938- 

1939. 
19W. 
19U1. 
19W2. 
19>»3- 


191+3-Octoter.. 

NoTomber . 
December. 

19Mt-Jaiiaary. . 
yobroary. 
March, . . . 


April. 
May... 
June.. 


July. . . . . . 

Au^et . . . . 

September. 

October... 


Seigniorage 

on  tilrer 

and  minor 

coin* 


U.5 
18.5 
U6.1 
63.7 
69.5 

91.7 

122.2 

182.1 

,2'*5.I 

299.6 

293.2 
297.1 
299,6 

301.9 
303.6 
305.7 

308.8 
315.6 
322.6 

326.2 
332.7 
336.7 
3te.8 


Soorcee  of  leigniora^e  on  eilrer  bullion  revaluad  1/ 


Hitc.   (ilver 

(Incl.    silver 

bullion  held 

June  lU,   I93I1) 


U8.7 
U8.7 
U8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1+8.7 

1*8.7 
1*8.7 
1*8.7 
1+8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1+8.7 


Nevly-mined 
silver  (Proc. 
Dec.   21,  1933) 


.U 

16. S 

36.0 
58.0 
7>*.9 

87.3 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


nevly-mined 

silver  (Act 

July  6.   1939) 


1*.2 
25-7 
U8.3 
63.^ 
65.3 

65.2 
65.3 
65.3 

III 
65.1+ 

65.1+ 
65.1* 
65.lt 

65.lt 
65.lt 
65.lt 
65.1* 


Silver  Pur- 
chase Act 
of  June  19. 
193'* 


51.1 
226.2 
302.7 
366.7 

U57.7 

530.7 
562.7 

580.lt 

581*.  3 
581*.  3 

58it.3 
58it.3 
58^.3 
58it.3 
58'+.3 
58it.3 

58U.3 
58U.3 
58it.3 

58it.3 
58it.3 
58'+.3 
5SI+.3 


Nationalized 

silver 

(Proc.  of 

Aug.   9.   193'*) 


28.5 
3'+.  5 
3U.7 
3"*.  7 
3'».7 

3'*.  7 
31*.  7 
3'*.7 

3'+.  7 

3I+.7 
31+.7 
3l^.7 
3'+.7 
31+.  7 
31+. 7 

3it.7 
3'*.7 
3'+.7 

3^.7 
3'+.7 
31+.7 
3'+.7 


Total 

seigniorage 

on  silver 

revalued 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 

705.6 
759.  >* 
799.7 
818. 9 
820.6 

820.5 
820.6 
820.6 
820.6 
820.7 
820.7 
820.7 
820.7 
820.7 
820.7 
820.7 
820.7 
820.7 


Potential 
seigniorage  on 
silver  bullion 

at  cost  in 

General  ?und 

i/ 


132.6 

271*.  9 
397.5 
51*1.6 
758.8 

950.6 
1.055.8 
1,089.0 
1.01+8.2 

967.3 

978.5 
968.7 
967.3 

9I+3.9 

926.8 

922.7 

887.0 

878.3 

791.1 

781.8  r 

760,1+  r 

756.7  r 

71+1.1 


Source:      Dally  Treasury  Statements, 
r      Bevlsed. 

1/     These  items  represent  the  difference  between  the  cost  value  and 
the  Donetaiy  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/     The  figures  in  this  column  are  not  cumilative;    as  the  amount  of 
bullion  held  changes,    the  potential  seigniorage  thereon  changes. 


Net  Capital  Movement  to  the  United  States,  1935  through  August  1944 

[In   thousands  of  dollars.  Het  capital  outflow  (-)J 


Period 


Het  capital 
movement 


Analysie  of  net  capital  movement 


Movement  in 

short-tero 

banking  funds 


Movement  in 
brokerage 
balances 


Movement  In 

transactions 

in  domestic 

securities 


Movement  in 

transections 

in  foreign 

securities 


Calendar  year: 

1935  (Jan.  2.  1935-Jan.     1.  1936). 

1936  (Jan.  2.   1936-Dec.   30,  1936). 

1937  (Dec.  31,   1936-Dec.   29.   1937). 

1938  (Dec.  30,   1937-Dec.   28.   1938). 

1939  (Dec.  29.  1938-Jan.     3.   19UO). 

191*0  (Jan.  U,  19l)0-Dec.  3I.  I9UO). 

191*1  (Jan.  1.  19l*l-Dec,  3I,  I9UI), 

191+2  (Jan.  1.  19lt2-Dec.  3I,  191+2). 

I9I+3  (Jan.  1,  19l*5-Dec.  3I,  19I+3). 

19Ui»  (Jan.  I.  19l*l*-Aug.  31,  19l*l»). 

Total   (Jan.     2,   1935-Aug.   3I,  19I+I+) . 

Month: 

1 9U3-A>)gui  t 

Saptember 

October 

Hovember 

December 

19l*l*-Januai7 

February 

March 


April.. 
May.... 
June . . . 
July... 
August. 


1.1*12,1+86 

1.195.922 

801. 915 

1*15.256 

1.195.635 

706,380 

-1+96,923 

60lt,321 

1.283,593 
322,309 


96i+,629 
397.3'+2 
255.59'* 
331.268 
1.132.383 

852,928 

-286,622 

561.573 

l.l6l*,758 

228,101* 


6,039 
6,811 

3'*.687 

31* 

32.990 

"•^ 
3.513 

13.372 
2,151 


316,660 
600,693 

21+1*,  626 

57.196 

-85.1*27 

-21*5,062 
-261.955 

1+6,599 

27.767 

8,263 


7,1+1*0,891* 


5.601.957 


119.906 


709.360 


170,31+2 
1*5,011 

133.267 

168.979 

1*1*, 99I* 

15'*,350 

11*5,622 

i*i*,3Ui 

1,1*05 

-5,1*38 

761* 

-36.215 

17,1*80 


59.027 
1.903 

135.679 

163. U36 

55.551 

155.209 

11+7.637 

76,736 

1.038 

1,151 

-■+7.329 

-116,872 

10,531* 


1.698 
565 

-7>*7 
l',30i* 
2.383 

-713 

1.831 

68U 

-1,289 
1,616 

-7i+7 

119 

650 


-5.28? 
21,01*1* 

-6S7 

2.715 

-9,008 

-6,005 

3,686 

-12,985 

Ull 

-6,082 

22,268 

2',  41*5 


125,158 
191.076 
267,008 
26.758 
115.689 

78,156 
51.703 

-7.36i* 
77.696 
83.791 


1,009,671 


111*.  900 
21.U99 

-978 

l.'i2l* 

-3.932 

5.859 

-7.532 

-20,091* 

1,21*5 

-2.123 

26.572 

76.013 

3,851 


Back  Figures:     Monthly  data  for  the  period  January  191*1  throu^ 
June  191*2  may  be  found  in  the  "Treasury  Bulletin"  for 
September  191*3,  page  73* 
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Mondy  in  Circulation 

(In  ollltons  of  dollar*) 


End  of  fiscal 
year  or  nontb 


Total 

noney  In 

circulation 

1/ 


Paper  money 


Total 


Oold 

certlf- 

Icatee 

2/ 


Silver 
certif- 
icates 


Treasury 

notes 

of  1890 

2/ 


Oiited 
States 
notes 


Federal 

Reserre 

notes 


Federal 

Ra serve 

Bank 

notes 


National 
liank 
notes 


1/ 


1933 

1931* 

1935 

1936 

1937 

1938 

1939 

igiw 

19U1 

igUs 

ig"*? 

191*4 

19U3-Octol>er... 
Bovember,. 
Cecemlier.. 

igWi-January. . . 
Fetouazy.. 
March 

April 

Hagr 

June ...«.■ 

July 

iufoat . . . . 
September. 

October  p. 


5.721 
5.373 
5.567 
6.2itl 
6.U1*7 

6.U61 
7.01*7 
7.81+8 
9.612 
12.383 

17. "ei 

22,50U 

19.250 
19. 918 
20,ltl»9 

20.52? 
20.824 

a.  115 

21.552 
22.160 
22,50U 

22,699 
23.292 
23.79^ 

2>»,386 


5.002 
4.9'*U 
5,llU 
5.755 
5.921* 

5.93"* 
6.1*88 
7.2''8 

8.932 
11,600 

16.1*92 
21,1*38 

18. 263 
18.912 
19.430 

19,516 
I9.8O6 
20,086 

20.513 
21.105 
21.1*38 

21.622 
22,200 
22,688 

23,263 


265 

150 

117 

101 

88 

78 
72 
67 
63 

59 

57 
5"* 

56 
55 
55 

55 
55 
55 

5^ 

5U 
53 
53 

53 


401 

701 

955 

1.078 

1,230 
l,l*5U 

1.582 

1,711* 
1.75'+ 

1.61*9 
1.588 

1.579 
1.571 
1.566 

1,522 
1.507 

1,^3 

1.550 
1.601 

1,588 

1.578 
1,582 

1,586 
1.589 


269 

280 
285 
278 
281 

262 
266 
2l*8 
300 
317 

322 
322 

321 
32I* 
318 

315 

320 

318 

321 
32l+ 

322 
322 

321+ 

323 
32U 


3,061 
3,068 

3.223 
4,002 

1+.169 

i*,lil+ 
l*.l*8l* 

5.163 

6.681+ 

9.310 
13.71*7 

18. 750 

15.550. 

16.205 

16.737 

16,871+ 
17,176 

17,1+29 

17.852 

18,395 

18. 750 

18.951 

19.527 

20,017 

20.597 


126 

ll+2 
81 
52 
38 

^ 
26 

22 

20 
19 

581* 

597 

626 
627 
62I+ 

621 

620 
613 

608 
603 
597 

590 
587 
582 

571+ 


920 
902 
701+ 
366 
269 

217 
186 

165 

150 
139 

126 

130 
129 

129 

128 
128 
127 

127 
126 
126 

125 
125 
125 

121+ 


Bnd  of  fiscal 
year  or  month 


Coin 


Total 


Sold  coin 


standard 
silver  dollars 


Subsidiary 
silver 


Hlnor  coin 


Honey  in 
circulation 
per  capita 
(In  dollars) 


1933- 
1931+- 
1935. 
1936. 
1937. 

1938. 
1939. 
19M0. 
191*1. 
191+2. 

191*3. 
191*4. 


191+3-October.. 
November . 
December . 


19ltl+-Jennar]r. . 
February. 
March. . . . 


April. 
Jone.. 


JuljT 

August.... 

September. 


October  p. 


718 
1+30 
U53 
1*86 
523 

527 
558 
599 
680 
783 

929 
1.066 

987 
1,006 
1,019 

1,013 
1,018 
1,029 

1,039 
1.055 
1,066 

1.077 
1.092 
1.106 

1.123 


321 


28 

30 
32 

35 
38 

1*6 
II 

81* 
103 

90 
92 

95 

96 
97 
98 

100 
102 
103 

105 
107 
109 

111 


257 
280 

296 

316 
31*1 

31+2 
361 

381* 

i*33 

504 

610 
700 

61*9 
662 
671 

665 
668 
676 

682 

693 
700 

707 
716 
725 

737 


113 
119 
125 

135 
lUU 

1U5 
155 
169 
191* 
213 

236 
263 

2I+8 
251 
251+ 

252 
253 
255 

257 
260 
263 

266 
269 
272 

276 


$  1*5-1+9 
1*2. UU 
1*3.66 
1*8.60 
U9.88 

1*9. 62 
53-72 
59.1*7 
72.16 
91.88 

127.61+ 
163.07 

11*0.51 
11+5.U 
11*8.82 

11*9. 2I* 
151.1*3 
153.1*2 

156.1+5 
160.72 
163.07 


168.49 
171.98 

176.10 


Source t 

P 

r 

1/ 


Circulation  Stataments  of  United  States  Honey  end  Animal  Baport  of 
the  Secretary  of  the  Treasury  for  19^+3,  P^ge  713' 
Prellmlnaiy. 
Servleed. 

bcludas  (1)  money  held  by  the  Treasury  and  (2)  money  held  by  or 
for  the  account  of  the  Federal  Seserre  Banks  and  their  agents.     In- 
cludes paper  currency  held  outside  the  continental  Units  of  the 
United  States, 

Sold  certificates  and  Treasury  notes  of  I89O  In  circulation  are 
being  canceled  and  retired  upon  receipt  by  the  Treasury. 
Federal  Reserve  Bank  notes  and  National  bask  notes  are  covered  by 


deposits  of  lawful  money  and  are  in  process  of  retirement. 
1+/     Under  the  order  of  the  Secretary  of  the  Treasury  of  December  28. 
1933,  as  amended  and  supplemented  on  Jantiary  11  and  I5,   I93I+.   "11 
gold  coin  domestically  owned  (with  minor  exceptions)  was  required 
to  be  delivered  for  the  account  of  the  Treasurer  of  the  Unltsd 
States,   and  under  the  Oold  Reserve  Act  of  January  30.   1931*  *&■ 
vlthdrevn  from  oireulation  and  formed  into  bars.     Oold  coin,  iriiich 
Treasury  records  shoved  as  being  outstanding  on  the  latter  date  in 
the  aoount  of  $287  millions,  was  dropped  from  the  Circulation  State- 
ment of  United  States  Money  as  of  January  31,  1931*- 
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